TOOOPOB A
Dunancosu omyemu uszomeenu no MCPO
kom 31 Oexemepu 2015 2 .u 2014 2.

TOJAOPOB AJl

OHHAHCOBH OTHETH
KBM 31 TEKEMBPH 2015 2.u 2014 2.



OTYET 3A BCEOBXBATHHUA 10X0O/ na TOAOPOB A/l
3a rOMHUTE, MpUKIrouBamy Ha 31 nexemBpu 2015 r. n 2014 1.

Benexka
npPUxXoau
[Ipuxonu ot nerHOCTTA 1
[Mpuxonu oT GpuUHAHCUPAHUSA 1
06110 Npuxoau
PA3XOIHU
Pa3xonu 3a MmaTepuanu 2
Pa3xonu 3a BbHIIHU YCITyTU 3
Pa3xonu 3a nepcoHaia ' 3,32
Pa3xonu 3a amopTuzaumu 4
Jlpyru onepaTUBHHU pa3xoau 6
banaHcoBa cTOHOCT Ha IpogaxOuTe 17
M3MeHeHMe Ha 3anacuTe Ha MPOILyKIUs U
HE3aBbPILIEHO IPOU3BOACTBO 17
OnepaTuBHH pa3xoau 06110
Ileuan6a/3ary6a ot neiiHocTTa
HeTtHu puHaHCOBU MPUXOIW/Pazxoau 7
Ileyan6a/3ary6a npeau 1aHb4YHO o0siaraHe
AKXTHB IO OTCPOYEH IaHbK 8,15
[lewan6a/ 3ary6a cien obarase ¢ AaHbLUH 23
Ipyr BceoOXBaTeH I0XOM B T.4.:
OO611; BceoOXBaTeH 10XO0 23
Jloxom Ha akIms - JeBa 21

Jama na cocmagsne: 11 mapm 2016 2.
Jlama Ha ooobpsisarne om C/: 11 mapm 2016 2.

Cwvcmasumen:
(Huxonaii Kones)

TOIOPOB A/l
Dunancosu omuemu uzzomeeru no MCPO
koM 31 Oexemepu 2015 2.u 2014 .

31.12.2015 1. 31.12.2014 .
1297 1 494
2 2
1299 1496
(474) (440)
(314) (317)
(503) (465)
(89) (94)
(54) (434)
(228) (1
(82) (270)
(1 744) (2 031)
(445) (535)
(192) (107)
(637) (642)
36 75
(601) (567)
(601) (567)
0.177) (0.167)
H3n. dué exmop:

(Hs 000po8)




TONOPOB Al

Qunarncosu omuemu uszomeeru no MCDO0O
koM 31 oexemspu 20152 .u 2014 2.

OTYET 3A ®PUHAHCOBOTO CBbCTOSHUE na TOAOPOB Al kM 31 aexemBpu 2015 r.

Benexka 31.12.2015
AKTUBH XHJL. JIB
Hertexyumiu akTHBH
VIMOTH, MallWHK, ChOPBKEHNAS U 000pyaBaHe 9 1314
VIHBECTUIIMOHHYU UMOTH 10 185
BuonoruuHu akTUBU 11 173
Hemartepuainu akTuBH 12 17
WHBecTHLUY B OBLIEPHU MPEATPUATHS 13 1127
OTCpoUYeHM NaHbUYHU AKTHBH 15 188
OO0110 HeTeKyIIH aKTHBH 3004
Tekymu aKkTHBH
CTOKOBO - MaTepHaiHU 3anacu 17 868
B3emaHnus OT CBbp3aHM UL 29 270
TBProBCKU U APYTH B3EMAHHUS 16 155
[TapnuHu cpencTBa ¥ MapUuHU EKBUBAJIEHTH 18 6
[IpennnaTenu pa3xonu /Texymu/ 19 2
OO0 TeKYILIH AKTHBH 1301
OBIO AKTHUBHA 4 305
COBCTBEH KAIIMTAJI U TIACUBHU
COBCTBEH KAIIUTAJI
OCHOBEH aKLMOHEPEH KanuTal 20 3400
Pesepsu 22 791
Hatpynanu nevan6u (3ary6m) 23 (3053)
OO0mmo co6cTBEH KanuTaa 1138
IMACHUBHA
Hetexyimu nacusu
3aIbIDKEHUS 10 MOJTy4YeHU 0AaHKOBH KPEIUTH 24 746
3agbIKEHUs! 110 THPTOBCKU 3a€MHU 25 174
[TpoBu3uM 3a nNeHcUu 32 11
OyHaHCUpPaHUA 26 116
OO01110 HeTeKYIIH NAaCHBH 1047
Texkyimu nacuBu
3aabIKeHus 10 NOTy4yeHH OaHKOBU KPeAUTH 24 154
3aqbKeHUs] KbM CBBP3aHU MPEANPHSATHS 29 366
TBProBCeKU U APYTH 3aAbDKEHHS 25 1598
ODUHAHCUPAHHUS 26 2
OG0110 TeKyIIH TACHBHU 2120
OBIIO COBCTBEH KAIIUTAJI U TACUBU 4 305

Mama Ha cecmasane: 11 mapm 2016 2
Jlama Ha ooobpsisane om CL: 11mapm 2016 . . 9
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TOOOPOB A
Dunancosu omuemu uzeomeenu no MCDPO
koM 31 oexemepu 20152 .u 2014 .

OTYET 3A TIPOMEHHUTE B COGCTBEHUS KATIMTAJI U PESEPBUTE HA TOAOPOB AJ{

3a roguHuTe, npukmouBamy Ha 31 nexemBpu 2015 r. 2014 r.

OcHoBeH
aAKIHOHEPEH
Benexka KanuTas
XHJI. JIB.
Canno xbm 01 sinyapu 2014 3400
Herna neuan6a/3ary6a 3a nmepuona 23
TpaHcdep Ha PEOLIEHBYEH pe3epB
32 OTIHCAHU aKTUBH KbM
HepasTpeiesneHa nevanda 22 -
Canpno kbMm 31 gexemBpu 2014 3 400
Herna neuan6a/ 3ary6a 3a mepuona 23 -
Tpancdep Ha MPeoLEHBYEH pe3epB
32 OTIHCAHU aKTHUBHU KbM
HepasrnpeesieHa rnedaisba 22
OueHKa Ha OTCPOYEHU NaHbLHU 15
Cango kM 31 gexemBpu 2015 3400

Jlama na cocmasane: 11 mapm 2016 e.
[lama Ha ooonpsisane om C/: 11 mapm 2016 a.

Cvcmasumen:
(Huxonaii Kones)

—
|

Cvzaacko ogumopcku ggkﬂagé

om gamaﬂ» 3 'Zolé—- ?'

Harpynana
Peseps oT HeneBu neyanba/
NpeoueHKH pe3epBH 3ary6a
XHJI. JIB. XHJI. JIB. XHJIL JIB.
337 498 (1933)
(567)
® - 8
329 498 (2 492)
- = (601)
(40) 40
4
293 498 (3 053)
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OTYET 3A MAPUYHMUTE IMMOTOLHX na TOAOPOB A/l
3a TONUHUTE, MpukIrouBaiiy Ha 31 nexemBpu 2015 1. u 2014 r.

IMapuynu NoToNM OT OoNMepaTHBHA JeHHOCT
[MocTerieHNs OT KIHUEHTH
[Tnamasus Ha TOCTaBYULIA

[MapyuHy IIalaHKs Ha IEPCOHANA U 33 COLIMATHO OCUTYpSBaHe
[TnaTeHwn/Bp3CTAHOBEHHU MaHbIM (€3 TaHbIM BHPXY Medanbara)
[TnaTeHn 6aHKOBU TaKCH U JINXBU BBPXY KPATKOCPOYHHU 3a€MHU

Kypcosu paznuku
Jlpyru mOoCTBIUIEHUs!/ TIAIAHNs, HETO
HeTHH mapH4HU NOTOLH OT ONEpPaTHBHA NeHHOCT

ITapuyHH NOTOLH OT HHBECTHLIHOHHA JeHHOCT
IToxynka Ha IBATOTPAWHU AKTHBH

IIponax06a Ha ABATOTpaiiHU aKTUBH

HeTHn napu4yHu NOTOLHM OT HHBECTHLHOHHATA JAEHHOCT
IMapuynun noToux ot pyuHAHCOBA ACHHOCT

[Momy4yenu 3aemMu

[Tnaniane Ha norameHus Mo MOJYYEHH 3aEMH

HerHu napuynn noroun ot ¢puHaHCOBA AefiHOCT
HeTtHo HamasieHHe/yBe/IHUEeHNE HA TAPHYHH CPEACTBA

IMapuynu cpeacTBa Ha 1 ssHyapu

ITapuynu cpencrea Ha 31 gekeMBpH

Lama na cvcmasaue: 11 mapm 2016 2
Lama na ooobpasare om C/: 11 mapm 2016 2.

Cvcmasumen:
(Huxonaii Kones)
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TOHOPOB Al
Dunancosu omuemu uszomeeru no MCP0O
koM 31 oexemepu 2015 2.u 2014 2.

Benexka 31.12.2015 . 31.12.2014 .
XWJI. JIB. XWIJI. JIB.
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TOOOPOB Al
Dunancoeu omyemu uszomeenu no MCPO
kwvm 31 Oexemepu 2015 2. .u 2014 a.

MOACHEHUA KbM
®PUHAHCOBUTE OTHETH

(npencTaBnABaT HepasaesiHa 4acT oT (pUHAHCOBUTE OTYETH)



TOOPOB Al
Qunuancosu omyemu uzeomeernu no MCOQO
xom 31 Oexemspu 2015 2.u 2014 2.

A.MPABEH CTATYT Y NPEAMET HA JEMHOCT

Tonopoe ALl € aKUMOHEPHO APYXECTBO, BRUCEHO B THPrOBCKUS DErUCTBD KbM AreHUMs no BNUCBaHUATa ¢
EWK 130078447. CepanuildeTe U ajpeca Ha ynpasleHne Ha APYXecTBoTo e B Penybnuka bwrrapust —
rp.Codouss 1408, Gyn."MeTtko Kapaserios” Ne34, an.12. AgpecwT 3a kopecnoHpeHuus e B rp.Codus, 1618,
yn."Bsano none” Ne 3, e1.3. EnexkTpoHHUAT afpec 3a KOpPecroHAeHuust e kakTto cneipa: office@todoroff-
wines.com. OuLnantia MHTEPHET CTpaxuLa Ha ApYXecTBoTo & www todoroff-wines.com.

ﬂpejwe'r Ha pe#HoCcTTa Ha TO.D,OpOB ALl e BMHOHDOM3BOL\CTBO M NPOU3BOACTBO Ha BUCOKOANKOXONHK
HanuTKK, NPoOU3BOACTBO Ha 3eMelencka nNpoayKuksa, NOKyrnkKa Ha CTOKU C den npo,qamﬁa B NbpBOHa4aneH,
npepa6OTeH wunu 06p36OTeH BUM, ThProBCKO 1peicraBuTeniCTeo KU nNocpeHUYecTBO, TypucTuyecka aenHocr,
XOTennepcTso N pecTopaHThbOPCTBO ¥ APYIN.

OpyXeCcTBOTO € C enQHOCTENEHHa CUCTEMA Ha ynpaerenue u ce ynpasnssa oT CbBET Ha AMpekTopute B
CBhCTaB:

1. ean dumutpor Topopos — lNpegcenaren Ha Cl

2. MNeTs [lamsiHoBa Togoposa — UrneH

3. Crenuana Benunsaposa 'opaHosa - UneH

OpyxecTBoTO ce rpeacTasnsasa o1 UanbnHutenHus aupektop - Ueauw Jumutpos Togopos.
AkuunTte Ha JpyXecTBoTO ce ThpryeaT Ha bbnrapckata goHaosa Gopca.

OcHoeH akuymoHep B Togopos All e Visan [dumuTtpos Togopos ¢ 34.66% akuynonepeH gsan kbm 31.12.2015r.
CpepHocnuceuHuaT Opoit Ha cnyxutenute B Togopos A kbM 31.12.2015 1. e 23 YyoBeKa , B T.M4. XXeHu - 11.

Hacrosiwure cuHaHcoBu OTUYeTU ca WHOuBUAYanHW (OUHaAHCOBKU oTyeTu. M3roTeeHu ca no cunarta Ha
uancksaHusaTa Ha 3akoHa 3a cuetosoAcTBoTo. Onobpenn ca 3a usaasane oT CbBeTa Ha AupekTopuTe Ha
11.03.2016 .

B. 3HAYUMU CYETOBOAHW NONUTUKU

(a) U3passaBaHe Ha CbOTBETCTBUE

PUHaAHCOBWUTE OTYETW Ca W3rOTBEHM, BbB BCUUKK CbLUECTBEHM acNeKTh, B CbOTBETCTBMNE C UBUCKBAHWATE Ha
MexayHaponrute craHgaptu 3a duHaHcosu otyetn (MCPO), npuetn ot EC, T.e. CraHpaptute
PassicHenusita, npuetn ot Coeera 3a MexagyHapogHu CraHpgapty, obxsalaum: MexgyHapogHure
cTaHfapTi ouHaHcosu otyet (MCPO), MexayHaponrute cuetosoiHu crangaptv (MCC), PassacHerusATa,
dagexn ot Komurteta 3a passicHeHus Ha MewayHapofhute ctadaapTh 3a cduHaHcoen otvety (KPMCOO)
unu BueLLng NocTosIHEH KOMUTET 3a passicHeHust ([TKP).

Hatata Ha npexog keM npunaraHe Ha MC®O 3a gpyxecteoTo € 01.01.2006 1.

Halt — 3HauUMMuTe CHETOBOLHM NOMUTUKNA, NMpUNaraHu npyu UaroTBSHETO Ha HACTOALWNTE (DUHAHCOBU OTYETH,
ca npeacTaBeH no — Jony.

(6) Ba3za 3a u3roresiHe

OUHaHCOBWUTE OTUETH CE U3rOTBAT U NPeAcTaBAT B Bbrrapcku nesa, 3akpbrneHu 4o xunsga. Te ce naroTesr
nput CNasBaHe Ha NpUHLMNE Ha UCTOpKUYecKaTa LieHa, MOauULMPpaH B onpeaeneHy cnyvyau ¢ npeougHkara
Ha HSKOW aKTUBM K MacvBu NO TAXHATa cnpasenimBa CTOWHOCT.

(B) CpaBHUTENHU OAHHMK

CpaBHuTenHaTa MHoOpMaUmus ce peknacuduumpa C Uen ga Ce OCUTypy CPaBHUMOCT CMPSIMO TEKYLUUS:
Nepuod, KaTo XapakTepbT, pasMepbT W MPUuMHUTE 3a peknacuuuMpaHeTo ce onoeecTsieat. Korato e



TOIOPOB Al
Qurnarcosu omyemu uszomeenu no MCPO
xkem 31 Oexemepu 2015 2 .u 2014 2.

NPaKTUYECKM HEBL3IMOXHO [a Ce peknacuduumpaT cpaBHWTENnHWTe AaHHW, [JpyKecTBOTO OnoBEecTsBa
npUYMHaTa 33 TOBA W KaKBa € ChLUHOCTTa Ha NPOMeHuTe, KouTo Buxa SUNKM HanpasBeHK, ako cymute Baxa
peknacuuLnpaHu.

(r) NMpomenu B cyeTOBOAHATA NONUTUKE

n'bpSOHa'-laﬂHO npunaeaHe Ha HoeU U3MEeHeHUs1 KbM Cbliecmeyeawiu cmal-ldapmu U pa3siCHeHUs,
enesnu e cuna npes3 mekyw,usi omyvyemeH nepuod

CnepHuTe HOBM U3MEHEHUS KbM CbLUECTBYBALLM CTaHLAPTV U HOBU passcHeHns, nsgageny ot CoeeTa 3a
MexgyHapogHu cueTorogHu ctangaptv (CMCC) v npueTtu ot EC ca Bnesnn B cuna 3a Tekywust OT4YeTeH
nepuos:

s UameHeHus Ha pasnuyHu crangaptu lMogobpeHus Ha MCOO (umkbn 2011-2013), npousTuyawiy ot
ropullHus npoekr 3a nogobperHns Ha MCOO (MCoO 3, MCPO 13 n MCC 40) ocHoBHO C Uuen
OTCTPaHSIBAHE Ha MPOTUBOPEUNA ¥ UISICHABAHE Ha opmynuposku — npuetu ot EC Ha 18 pekemspu
2014 (n3aMeHeHusaTa Ca NPUNOXNMK 3a roAunLLHK Neproay, 3anodraliy Ha unu crneg 1 aHyapu 2015);

MpuemaHeTo Ha Te3u M3MEHEHNS KbM ChLECTBYBaLUM CTAHAAPTY U PA3sCHEHUS He € JOBENO A0 NPOMEHM B
CYETOBOAHATA NONUTUKE Ha [pyKecTBOoTO.

HzmeHeHus Ha cbujecmeysawiu cmaHdapmu, uzdadeHu om CMCC u npuemu om EC, koumo sce
ouje He ca eneanu e cuna

CnefHnTe U3MeHEHUs Ha CbLUECTBYBaLUNTe cTaHgapTy, usgageru ot CMCC, ca npuetu ot EC kbM paTaTta
Ha onobpsiBaHe Ha HacToALLMSA (DUHAHCOB OTHET, HO BCe OLUe He ca BResnu B cuna:

¢ VameHeHus Ha pasnuuyHu cTanpapty Mogobpennss Ha MCPO (yuken 2010-2012), npowsTuvawy ot
roaviiHns npoekt 3a nogobpenust Ha MCOO (MCPO 2, MCPO 3, MCoO 8, MCoO 13, MCC 16, MCC
24 n MCC 38) 0CHOBHO € Uen OTCTpaHsiBaHe Ha NpOTUBOPEYMSA U M3SACHABaHe Ha POopMynupoBKY ~
npuety oT EC Ha 17 pekemspu 2014 (U3MeHeHUsITa ca NPUNOXUMK 3a TOAULLHK NEePUOM, 3ano4Batyyn Ha
unu crieg 1 chespyapu 2015),

¢ WameHeHne Ha MCC 16 VmoTtu, maumHnm u cvopbxeHus n MCC 41 3emepenve - 3emepenve:
nnogojanHu pacrernuns — npueto ot EC Ha 23 Hoemepy 2015 (B cuna 3a rogullHu nepuoan, sanoysaliy
Ha unu cneg 1 sHyapu 2016);

¢ WamerHenne Ha MCC 16 WmoTn, MawmHUW u cbopbxeHus M MCC 38 Hemartepuanuu akTusBu -
UssicHaBaHe Ha JoNycTUMUTE METOoAM 3a amopTuaaums - npueto ot EC Ha 2 gekemepwu 2015 (B cuna 3a
roAvLLIHK nepuoau, sanoysalyu Ha unu cneg 1 adyapu 2016);

¢ Uamenernne Ha MCC 19 Joxoau Ha HaeTu nuua - NnaHose ¢ geduHnpanu goxoaun: BHockun ot HaeTute
nuya — npueto ot EC Ha 17 gekemepu 2014 (B cuna 3a roguilHy NepuoaK, sanousaiuy Ha unu cneg 1
aHyapu 2016);

o W3meHeHne Ha MCPO 11 CbsMmecTHU crniopasymedusi - CUETOBOAHO oTyuTaHe Ha npujobusaHe Ha
y4acTust B CbBMeCTHa geiHocT - npueto ot EC Ha 24 Hoemepu 2015 (B cuna 3a roguliHu nepuogu,
3anodBawy Ha wnu cnep 1 ssiyapu 2018);

e WN3amereHue Ha MCC 1 lNpeacrassHe Ha hUHaHCOBU OTYETH — MHMLMETBA 3a OMOBECTABAHE - NPUETO
or EC Ha 18 pekemepn 2015 (B cuna 3a roguWwHyW Nepuogn, 3anoysaliy Ha unu cnej
1 anyapu 2016),

N3ameHeHve Ha MCC 27 WuauBuayanHy duHaHcoBW OT4yeTk - Metoa Ha cobeTsenus kanutan B

caMoCTosSTeNnHUTE huHaHcosn oTyeTu - npueto ot EC Ha 18 aekemspu 2015 (B cvna 3a roguiHK Nepunoau,

sanoysalm Ha unu cned 1 anyapu 2016),

¢ M3ameHeHus Ha pasnnuHn ctangaptv Mopgobperus Ha MCOO (ymkbn 2012-2014), npousTuday ot
roAULLHMSE NpoekT 3a nogobperns Ha MCPO (MCPO 5, MCPO 7, MCC 19 n MCC 34) ocHoBHO € uen
OTCTpaHsiBaHe Ha NPOTUBOPEUUS W U3SICHABaHe Ha hopMynupoBkk - npuetn ot EC Ha 15 nexkemspu
2015 (u3meHeHnATa Ca NPUNOXNMU 38 rOQULLIHWA Nepuoaw, 3anodsalyu Ha nnu cries 1 sHyapu 2016).



TOHQOPOB Al
Qunancosu omuemy uzeomeenu no MCOPQO
koM 31 Oexemepu 2015 2. .u 2014 2.

Hoeu cman8apmu u pa3ssicHeHus1, uzfadeHu om CMCC, koumo ece owe He ca npuemu om EC

Moractosiwem, MCOO, npuetu or EC He ce paznuyasar CblUecTBeHO oT Tean, npuetu ot CMCC, ¢
U3KIOYEHNE Ha CNejHUTe CTanLapTh M U3MEHEHUS Ha CbLUEeCTBYBalUM CTaHZAPTH, KOUTO BCE Ouje He ca
onobpenn ot EC kbMm fartarta Ha ofobpsiBaHe Ha HacToAWmuS OUHAHCOB OTHET:

e MCOPO 9 OPuHaHCOBM WMHCTPYMEHTM (B Cuna 3a rogullHW nepuoawn, 3anodpalyn Ha wnuw cneqg
1 sivyapu 2018);

e MCOO 14 PazyeTty 3a perynaTopHu OTCPOYEHW CMETKM (B CUMa 3a rogullHin Nepuoaun, sanoysaliun Ha
unu cnep 1 anyapu 2016) — EBponeiickata KOMUCUS € B3ena pelleHne ga He 3anodvsa npoueca no
npuemMaHe Ha To3W MEXOUHEH CTaHLapT U L& u3vaka OKOHYATENHUS CTaHAaAapT;

e MC®O 15 [lMpuxoam OT JOroBOPU C KMMEHTW U APYTM USMEHeHus (B cuna 3a rogulliHu nepunoau,
3anouysallyn Ha unw cneg 1 aHyapw 2018);

MC®O 16 lnauHr (B cvna 3a roguilHn Nepuosn, 3anoysallin Ha nnv cneg 1 adyapu 2019),

NameHeHns Ha MCOO 10 KoHconnanpanu uHaHcosy otyetv n MCC 28 WHBecTUUMM B acouumpan v
CbBMECTHU npeanpusTus - Mpogaxba nnum BHOCKa Ha aKTUBKN MEXAy MHBECTUTOP W HEroBO acoLunpaHo
Uy CbBMECTHO NpeanpuaTue (B Ca 3a roguilHy nepuoan, sanodsalln Ha nnv cneg 1 aHyapu 2016);

e U3meHeHus Ha MC®O 10 KoHconuaupaHn duHaHcosu otueTr, MCOO 12 OnosectaBaHe Ha gsnose B
apyrv  npegnpustus v MCOO 28 Wdeectuunm B acouuvpaHu 1 CbBMECTHU MPeanpusaTis:
VIHBECTULNOHHW NpennpuaTus - MNpunarade Ha UBKNIDYEHUETO 3a KOHCONUWAAaUus (8 cuna 3a roguuiHu
nepuoan, sanoysaiwyn Ha nnu cneg 1 snyapu 2016);

[py>XecTBOTO OYaKBa NPUEMAHETO Ha Teau CTaH4ApPTU U USMEHEHWS! B CbLUECTBYBALM CTaHAapT™ Aa He
OKaxe ChLeCTBEH edeKT BbPXY (UHAHCOBUA OTYET Ha [pYeCcTBOTO B MEPUOSA HA MbPBOHAYANTHOTO UM
npunaraHe.

B CbLUOTO Bpeme, OTUMTAHETO Ha XeMKUPAHETO, OTHACALIO ce 4O NOopTheinn oT UHAHCOBU aKTUBK U
MacuBm, YUMTO NPUHLIUMK He ca npueTu oT EC, e BCce oLLe Heperynupaxo.

Cnopen npeueHkaTta Ha [IpyKeCTBOTO, NMpWSIaraHeTo Ha OTYUMTaHe Ha XeOXMPaHeTo 3a nopTdennu oT
hrHaHCOBM akTUBU K nacueu cbrnacHo MCC 39: durHaHcoBW WUHCTPyMeHTU: Tpu3HaBaHe u oueHsiBaHe,
HAMA [ja OKaXe CbleCTBeH edeKT BbpXy (PUHAHCOBMS OTUET, ako Ce NPWUIOXKK KbM OTUETHaTa AaTa.

(n) U3snon3BaHe Ha NpuGNU3UTENHM CYETOBOAHU OLIEHKU M NMPennonoXeHus

W3rotesHeTo Ha uHaHcos otyeT no MCPO nauckea pbKOBOACTBOTO Aa Hanpasy HAKOW NpuBnusuTenHu
CUYETOBOLHM OLIEHKM W NPEanonoXeHNs, KOUTO Ce OTHacHAT A0 AoknansBaHuTe BanaHcoBK akTUBKA M Nacusy,
ONOBECTEHUTE YCMOBHW akTUBW W NacuBu, KakTo ¥ A0 NPU3HaTWTe pasxoAu W NpUXoan 3a nepuofa.
PeanHute pesynrtatv Buxa Mornu ga ce pasnuyasar ot npubnusuTenHuTe CHETOBOHN OLEHKM.
NpuBnusuTenHn oLeHKM MOXe Aa ce U3UCKBaT Hanpumep 3a:

- NOLLINTE B3EMaHUS;

- HErOAHOCT Ha MaTepuanHuTe 3anacw,

- CNpaBeanMBa CTOMHOCT Ha (PUHAHCOBUTE akTUBY W NacuBy;

- MOME3HUS KUBOT WKW OYaKBaKWA Mogen Ha noTpebneHne Ha ObOelnTe WKOHOMMYECKM WU3roan OT
amopTU3UPYEMU aKTUBY, U

- 3aBIPKEHNSA NO rapaHunm.

EdektsT OT npomsHaTa B cuyeToBOAHaTa npubnuauTenHa OUEHKa ce npusHasa NepCrneKTUBHO 4pes
BKMOUBaHeTO My B neuanbara v 3arybata 3a:

- NepUoAa Ha npomsaHaTa, ako NpoMsHaTa 3acara caMo TO3U Nepuos; nim

- nepuoga Ha npomsiHaTa n 6vaelln nepnoau, ako NpoMsiHaTa 3acsra u isata Buaa.

JoTronkosa AOKONKOTO NPOMAHAaTa B cHeToBogHaTta npubnuanTenta oueHKa nopaaa NPOMEHN B aKTUBUTE U
racuBuTE UKW Ce OTHaCs A0 EnemeHT OT kanuTana, TS Ce npusHasa upes kopurupaHe Ha BGanaHcoBaTa
CTOWHOCT Ha CBbP3aHUS aKTUB, MacuB UMK KOMMAOHEHT OT Kanutana B nepuoja Ha npoMaHaTa.
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{e) MoTH, MaLLUHKU U CLOPBKEHUA
* Cob6cmeaeHu akmueau

AmoTH, MallnHu © ChOPDBXEHNA Ce Knacmcbmumpa'r KaTo HeTeKyllX aKTuBK, KOrato ce AbpXaTr oT
npeanpuaTueTOo, 3a ga Ce U3NOoN3BaT 3a NPou3BOACTBO UK AJOCTaBKa Ha CTOKW WUN yCiyri, 3a oThaBale
noa Haem Ha Apyrun nuua nnu 3a aAMMHUCTPaTUBHU LieNni, O4akea Ce Oa Ce U3NON3BaT npe3 noseye OT ejuH
OTHEeTEH nepuon, CTOMHOCTTa UM € HaAeXAHO W3YMCNeHa U npeanpuaTueTO O4aksa Aa Nnonyqun Bvaewn
UKOHOMWYECKHK U3roaun, CB1P3aHn C Te3k akTuesh.

AKTUBHY, YMATO LIEHE Ha ﬂpM,D,OGVIBaHe € eKBuBarneHTHa wnu Haaesuwasa 500 nse., ce Kanurannsupar.

UMmoTuTe, MaluMHUTE 1 CHOPBKEHUSTA Ce OTUUTaT No ueHa Ha npuaobusane, obpasyBaHa OT NoKynHaTa um
CTOMHOCT ¥ AONBIHUTEMNHUTE pasxodn, U3BbPLIEHU no npupobuBaHeTO UM WM HamaneHa ¢ pasmepa Ha
HayucnedaTa amopTu3auus ¥ npusHatatTa 3aryba oT ofesueHka, T.e. No Mofena Ha ueHata Ha
npugobusaxe.

OpyxecTtsoto e u3bpano Aa vsnonssa npeoueHkaTa no npefuiHnTe obLonpueT CHeTOBOAHK NPUHUKUNK
npenw parata Ha npexod no MCOO kaTo HamepeHa CTOMHOCT Ha Tasu gata, T.€. Npueno e, Ye oueHkarta Ha
HanuyHuTe kbm 01.01.2006 r. HETEKYLK aKTUBKN CLOTBETCTBA Ha CnpaseanuMBaTa nm CTOMHOCT.

Kbem 01.01.2004 r. e ussbpLleHa egHOKpaTHa npeoLlieHka Ha Beuudkn OMA Ha OpyXecTBOTO Bb3 OCHOBA Ha
OLEHKa U3roTeeHa OT NULEH3MPaH oLeHuTen.

*[Tocnedeauwu pa3xodu

Pasxoaute 3a exeOHEBHO o6cny>+<BaHe Ha akTUBW He ce npusHaear B BanaHcoBaTa UM CTOWHOCT, a ce
OTHUTAT KaTo TeKylly pasxogun B MOMEHTa Ha UIBBPLUBAHETO UM. ToBa ca nNpeaumMHO pasxoaun 3a TRYA #
KOHCYMaTUBM K MOXe [Ja BKIoYBAT CTOMHOCTTa Ha Manku pe3epBHU 4YacTu. Pasxoan, cBbp3aHun C
ekcnnoataundaTa Ha akTueuTe Ce KanuTanuanpart, Koraro OoTroBapsaT Ha npuHUKWnUTe 3a npusHaBaHe KaTo
UMOTH, MALLMHU 1 CHOPBXKEHUNA, NMOCOYEHN MO — Fope B npeaxoaHara Todka. Beuuku pasxoan, sojelum 4o
yBenundeHve Ha CDYHKLMOHaHHVITe KayecTBa 1 CpoKa Ha rogHoCT, ca KnacudniunpaHy kato UHBECTULNS U ca
OTpa3eHn KaTo yeennvyeHne Ha GanaHcoBaTa CTOMHOCT Ha aKTUBKTE.

* AMopmu3zauyusi

AmopTusauuaTa ce Hauucnsaea 8 OTyeTa 3a JoxoauTe Ha 6asa NUHeRHWS MeToh Bb3 OCHOBa Ha OYaKBaHus
CPOK Ha MOME3eH XUBOT Ha WMOTUTE, MalUWHUTE U ChLOPbLXEHUsITa. AMOPTU3aLMsTa Ha akTUB 3amno4ysa,
KoraTo Toit e Hanuue 3a ynotpeba, T.e. KOraTo € Ha MSACTOTO U B ChCTOAHMETO, HEOOXOAWMY 3a HerosaTa
eKCrnoarauust Mo HaunHa, NPeiBuaeH OT PBLKOBOACTBOTO. AMOPTU3NPAHETO Ha aKTUMBa ce npeycTaHoBsABa
Ha no — paHHaTa OT AaTara, Ha KOATO aKTUBLT € KnacuduumpaH KaTo ObpxaH 3a npogaxba u garata, Ha
KOATO aKTUBBLT e OTNUCaH. AMOPTU3aLMAaTa He Ce NMPeyCTaHOBABA, KOraTo aKTUBLT OCTaHe B NPecToi unu ce
“3BaAwW OT aKTUBHa ynoTpeba, OCBEH aKo akTUBbLT & U3LAN0 aMopTU3NPpaH.

KM Bcekn [MA B [OpYXeCTBOTO € NPUNOXEH CTPOro WHAMBUAyaneH NOAXOA NpW OnpefdensHe Ha
,JpeanonaraeM noneseH XMBOT' Ha Bceku akTue. O4akBaHUTE CPOKOBE Ha MOMe3eH >KMBOT 3a
NpUTEXaBaHUTe OT APYXKECTBOTO AbNAroTpaitH MaTepuanHu akTUBM ca KakTo cregsa:

Crpaam oT 78 o 98 .
CbopbxeHus oT25p098T.
MaluuHu, cbopbxeHus, obopyaeaHe oT6 0030
KomnloTspHa TEXHNUKA oT2[04r.
TNeku asTomMobunn otd4p09r.
CTonaHcky MHBeHTap otrbpo7r.

* AMopmu3auyusi 3a 0aHbYHU Uesu

3a gaHbyHW Uenn amoptusauunTe Ha 4bNroTPaliHUTE aKTUBK CEe HaUUCNSBaT B PaMKUTE Ha MakcumanHute
HOPMU, YTBBPOEHM B 3aKOHA 38 KOpnopaTUBHOTO nogoxogHo obnaraxe (3KMO).
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Crpagm 4%
MawmHun, cbopbxerns, obopyasaHe 30%
KomnioTbpHa TexHuka 50%
Texy asToMobunu 25%
TpaHcnopTHu cpeacTea 6e3 agTromobunu 10%
CronaHcku viHBeHTap 15%

*OcmambyYyHa cmodHocm

OpyxecTsoTo e onpegennno Hyneesa ocTaTbyHa CTOMHOCT Ha akTusuTe B ynotpeba.

() HemaTepuanHu akTUBM

* HemamepuanHu akmueu u nocnedsauiu pasxodu

Hematepuandy axkTtuBy (pasrpaHvynmMi  HEMapW4YHK akTWBM) Ce MNPWSHABAaT, KOrato € BEPOATHO
NPeanpUATUETO 4a Nony4u oyaksaHute 6bhell NKOHOMUYECKM U3TOK, KOUTO Ca CBBP3aHU C Te3u akTUBY U
CTOMHOCTTa Ha aKktTuea Moxe Jda ObAe onpefeneHa HagexaHo. ToBa WU3UCKBEHe cCe npunara U KbM
pasxoguTe, HanpaBeHu BNOCNEACTBUE 3a PasLUUPSABaHETO, 3aMAHaTa Ha YacT OT akTUBa UNu NoALPBXKaTa
My.

AKTUBW, YUATO UeHa Ha npnaobuBaHe € ekBUBaneHTHa unv Hagsuwaea 500 ns., ce kanuTanusmpar.

HemaTtepuanHuTe akTuem, npugobuTit OT APYXKECTBOTO, CE OTYUTAT Mo LeHa Ha npugobusaHe, HamaneHa ¢
HaTpynaHaTa amopTu3aums v 3arybu ot obesLieHka.

* AMopmu3ayust

AmoptuzauusaTa ce Hauucnsaea 8 OTyeTa 3a noxoauTte Ha 6asa NHeHUs MeTo Bb3 OCHOBA Ha O4YaKeaHus
CPOK Ha NOMeseH XWBOT Ha HemaTepuanHuTe akTusu. AMOPTU3aLMATA Ha aKkTUB 3anoyea, KoraTo Toi e
Hanuue 3a ynorpeba, T.e. KOraTo € Ha MSCTOTO U B CbCTOSIHMETO, HEoBXOAMMU 3a HerosaTa ekcnnoaraumns
no HauvHa, NpeaBUAEH OT PHKOBOACTBOTO. AMOPTU3NPAHETO Ha aKTBa Ce NpeycTaHoBsBa Ha No — paHHaTa
OT AaraTa, Ha KOSITO aKTUBBT & KnacuduumpaH Kato AbpxaH 3a npofjaxba v farara, Ha KOSTO aKTUBBLT €
oTnMcaH. AMOPTU3aUMATa He Ce MpeycTaHOBsBa, KOraTo akTWBBLT OcTaHe B NpecTol wnu ce vsBaau oT
akTuBHa ynoTpeba, OCBEH aKo aKkTUBBT € UBLISNIO aMOPTU3NPaH.

Kbm Bcekn HIA B ApPYXECTBOTO € MNPUMOXeH CTPOr0 WHAWBMAYyaNeH MOAXO4 NpW OnpeaensHe Ha
Jpeanonaraem noneseH >KMBOT' Ha Bceku aktue. OuakBaHUTE CPOKOBE Ha MoneseH >XUBOT 3a
npuTexasaHuUTe OT [py)KeCTBOTO HeMaTepuanHu ObNroTpaiHu akTUBY ca, KakTo cnensa:

lMpaea BbpXY MHTENEKTyanHa cobcTBeHOCT 10
flporpamMHm npoaykTy ot4gob5r.
Opyrn 4bnroTpaity HematepuannHy akTusiu 6.5r.

* AMopmu3sayus 3a daHbYHU Uenu

3a gaHbuHY Lenun amopTusauuuTe Ha AbnroTpaHUTe HEMaTEPUANHN akTUBM Ce Ha4YUCnsABaT B pamkuTe Ha
MaKCUMarnHuTe HoOpMU, yTBbPAEHU B 3aKOoHa 3a KOpnopaTuBHOTO nogoxoaHo obnarare (3KMO).

Mpasa Bbpxy cOOCTBEHOCT 15%

MporpamHy NpoaykTv 50%
Dpyrv HemaTepuandu JbnroTpanHyn akTusim 15%
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(3) NHBECTULIMOHHYU UMOTH

[pyXeCTBOTO OTYMTA KaTO WHBECTULIMOHHK UMOTU NpUTeXasaHuTe 3eMi U crpagu, OTAaBaHu noj Haew,
KaKTO M 3eMu, MPUTEXaBaHu C Len ABLNTOCPOYHO yBenuyaBaHe CTOWHOCTTa Ha kanuTtana, a He ¢ uen
KpaTkocpouHa npogaxba B xoga Ha obuuaitHaTa AeMHOCT (.BKM.3eMs, NpuTexaBaHa 3a HEeonpeieneHo
noHacroslem 6baeLlo U3nonssaHe).

[pyKecTBOTO OUEHsIBa MbPBOHAYANHO WHBECTWUMOHHWUS UMOT 1O HerosaTa UeHa Ha npugobusaHe,
BKITIOUMTENHO U Pa3XouTe No CKIIOUBAHETO Ha caenkara.

PasxoonTte 3a exefnHeBHO obcnyxBaHe Ha UHBECTULMOHHW WUMOTU He ce npusHasaT B DanadHcosara um
CTOMHOCT, @ Ce OTYMTaT KaTO TeKyllM pasxodu B MOMEHTa Ha M3BbLPLUBAHETO uM. ToBa ca npegumuHo
pasxonyv 3a TPYA U KOHCYMaTVBKM U MOXe A2 BKIH4YBaT CTOMHOCTTa Ha Manku pesepBHM yacTu. Pasxoaw,
CBbP3aHU C EKCNoaTauusita Ha akTUBUTE Ce KanuTanuaupar, Korato OTFOBapAaT Ha npuHUunuTe 3a
npu3HaBaHe KaTo uMOTU. Beuuku pasxoguw, BOAELIM 40 YBENMYEHME Ha PYHKLMOHANHNWTE KavecTea U cpoka
H& TOQHOCT, Ca KnacuduuKupaHu KaTo MHBECTMUMS W Ca OTpaseHwn kaTo ysenudeHue Ha HanaHcosarta
CTOMHOCT Ha aKkTusure.

Cnep nbpBOHAYANHOTO NPU3HABaHE WHBECTULIMOHHUTE UMOTH Ce OTuMTaT no MoAerna Ha cnpaesejnneara
CTOMHOCT, NPU KOMTO BCUYKM WNHBECTULWOHHU MMOTUK CE OUEHSBaT Mo TsxHaTa cnpapennusa CTOWHOCT.
MevanBata nnn 3ary63Ta, Bb3HUKBALLA OT NPOMSHA B CNpaBeinmBaTa CTORHOCT Ha NHBECTULNOHHUS UMOT,
ce Bkoyea B neyanbara wnu 3ary6aTa 3a nepuoja, B KONTO Bb3HMkBa. CrnpasBeanuBaTa CTOMHOCT ce
onpegens Ha Ha3sa TeKyLuTe UeHn Ha euH akTuBeH nasap 3a nofobeH UMOT KaTo ce nonsear ycnyrute Ha
Nuler3npaH olieruTen.

[To oTHoWeHWe YecToTaTa Ha OLEHKUTE € BBL3NpWeTa cnefHarta NonuTuka: Ha BCeKM 3 rofuHKu ce u3roTes
OleHKa OT nuieHsnpaH oueHWTen, KoATO Ce CbNocTaBA CbhC CYeToBOLHaTa BanaHcoBa CTOWMHOCT #
eBeHTYanHuTe pasnuku ce otduTart. lNpu ApacTuyHK NPOMEHY B NasapHaTta KOHIOHKTYpa APYKECTBOTO MOXe
Aa U3BLPLIKW HennaHoBa npeoLleHka Ha UHBEeCTULIMOHHNTE UMOTH.

AKO NOM3BaH OT COBCTBEHMKa UMOT CTaBa MHBECTULMOHEH UMOT, KOWTO we Obhe oTYMTaH No cnpaeeinuea
CTOMHOCT, NnpeanpusTHeTo npunara MCC 16 no gartata Ha npomsiHaTa B W3MNOM3BaHETO, T.€. NPeanpUATUETO
npoabrkaega ga amopTusnpa MMoTa U Aa npusHaea Beskakeu saryby ot obeslyeHka Ha akTuMBa, KOUTO ca
Bh3HUKHanNW. MMpeanpusiTueTo TpeTUpa BCSKA pasnvka KbM Tasu gata mexay BanaHcosaTa cyma Ha umoTa
cbrnacHo MCC 16 v HeropaTa cnpaBeanuBa CTONHOCT MO ChLUMS HAUMH, KaKTO npeoLeHkaTa cbrnacHo MCC
16. C gpyru gymm.

(a) BCsikO NpousTUYaLLo HamaneHvwe Ha BanaHcoBara CyMa Ha UMOTa ce fipuaHaea B nevanbata wnu
sarybara 3a nepuopa, obave [0 CTENEHTa, 40 KOSTO efHa Cyma € BKIKYeHa B NPeoLeHBYHUS peseps 3a
TO3K UMOT, HaManeHMeTo Ce HaYMCnARa 3a CMEeTKa Ha TO3M NPeoLieHbYeH peseps; 1

(6) Bcako nponsTuvallo yeenuuerne Ha BanaHcoBaTa cyma ce TpeTupa, KakTo crnegsa:

- 0O CTeneHTa, 40 KOATO YBENMYEHNeTO Bb3CTaHoBABA NpeaullHn 3arybu ot obesleHka 3a To3u UMOoT,
yBENUYEHUETO CE npusHaea B nedvanbata wnu 3arybata 3a nepuoga. Cymarta, KOATO ce npusHasa B
nevanbata unw 3aryfa 3a nepuoaa, He HagxBbPs cymara, Heobxonuma Aa Bb3CTaHoBW DanaHcosaTa cyma
no BanaHcosaTta cyma, kosito 6u Buna onpeneneHa (HeTHa 6e3 amoOpTUM3aUWOHHUTE OTUUCNEHUS), ako
HuKakeu 3arybu ot obeaueHka He 6sixa npusHaTy, 1

- BCHKaKBa OCTaATb4Ha YacT OT YBEIUUEHUETO Ce KpenuTupa LUPEKTHO B coBCTBEHUS Kanutan B
4Yactta Ha npeociueHbyHus peseps. [pu nocnegeawo ocBoboXgasaHe OT UHBECTULMOHHUS UMOT
NPEOLIEHBYHUST peseps, BKAOYeH B COBCTBEHUR KanwuTan, ce MPexBbpns B HepasnpegeneHa nevanba;
NPexBbPrsSHETO OT NPEOoUEHbBYEH PE3EpB B HepasnpeaeneHa nevanba He ce npasu npes nevandtv n sarybu
3a nepuogaa.

(1) UHBeCTMLMK B ObILEPHM W aCOLIMMPAHIM NPeanpUaTHS
WHBeCcTULMUTE B OBATOCPOYHM (PUHAHCOBK aKkTUBW Ce NpeacTasaAT no cebGecToMHOCTeH METog T.€ Mo ueHa

3a npw,qo6v|BaHe. Mpuxon OT TSX Ce OTYUTa JOTOMKOBaE, LOKOMKOTO Ce noftydasa Asan o1 pasnpefeneHue Ha
HETHUST PUHEHCOB pesynTart cnep gararta Ha npugobusane.
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() TProBCKK ¥ APYTH B3eMaHUSA

THLProBCKUTE W ApYr B3EeMaHWs Ca OLEHEHM NO CTOWHOCTTa Ha THAXHOTO BB3HUKBaHe, a Tesu,
NEeHOMUHMpaHW B YyXKaecTpaHHa BanyTta — no saknounteneH kypc Ha bHb kem patata va GanaHca, u ca
HamaneHu ChC CTOMHOCTTa Ha 3arybute o1 obesLeHka.

(x) MaTepuanHu 3anacu

MaTtepuanHuTe 3anack npu TaxXHata MNOKyNKa ca OueHsBaHu no ueHa Ha ﬂpM,ﬂOﬁMBaHe. OueHkaTa Ha
notpebneHneTo UM € M3BbpLUBaHa No MeToLa Ha CpeaHo npeTerneHarTa CTOMHOCT. B kpas Ha roguHaTa ako
uMa Hanu4yHu martepuanHi 3anacu, Te ce ouleHsaBaT Mo No - HUCKaTa U3Mexay HeTHaTa UM npoLaXHa
CTOWHOCT W OT4YeTHaTa WM CTOMHOCT. Hes3asbpLUeHOTO NPOU3BOACTBO Ce OLEeHsiBa no CTOMHOCTTa Ha
OCHOBHUTE NPOU3BOLCTBEHN Pasxonu.

(r) Mapu 1 napuyHK eKBUBaANEHTH

MapuyHu cpeacTBa ca napuiHy cpeacTsa, HanuyHu B Bpoi 1 [eno3uT Ha BuxgaHe.

KaTto napuyHu exBuBaneHTh ce TPeTupaT KpaTKOCPOYHW, BUCOKOMMKBMAHW WHBECTULWU, KOUTO ca necHo
o6paLuaeM|A B KOHKPEeTHU NapuyHin Cymu ¥l CbAbpXKaT He3Ha4YnTeneH pucKk oT npomsaHa B CTORHOCTTa nM.
ﬂapquMTe CpencTBa B fneBa Ce oueHdABaT N0 HOMUWHanHaTa WM crtoHoct. lNapudHute cpepcTsea,
JEHOMUHUpaHK B YyXXAeCcTpaHHa BanyTa, Ce OueHABarT 10 3aknluuTeneH Kypc Ha BHE kbM patata Ha
N3roTBAHE Ha oT4HeTa.

(M) Obe3ueHka

BanaHcoBata CTOMHOCT Ha akTuBuTe Ha [pyXeCcTBOTO, C U3KMOYEHUe Ha maTepuanHute 3anacu #
OTCpodEeHUTE AaHBYHM aKTUBK Ce npepasrnexia KbM BCAka faTta Ha USrOTBAHE Ha fanaHca, 3a fda ce
fipeueHn fanm He CbllecTByBaT npusHauun 3a obesuenrka. B cnyuaﬁ, Yye CblleCTBYBaT TakuMBa npuaHaum ce
npasu ﬁpM6ﬂM3MTeﬂHa OLEeHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3a HemarepmanHu akTuBu, KOUTO
BCe Oille HE Cca roToBu 3a U3nonssaHe, ﬂpMGﬂM3MTeﬂHaTa OUEHKa Ha Bb3CTAHOBMMATAa CTOMHOCT Ha akTuBsa
Ce MnpaBK Ha BCAKa [ata Ha W3roTBAHE Ha Banaxca. SEFY68 ot obes3ueHka ce npusHasa B cnyyain, ve
HanaHdcoBaTta CTOMHOCT Ha e4WH aKTWB UMW rpyna akTyusK, reHepupall napudHy nocTbnneHus, 4acrt o7
KOATO € TOW, NpeBuiaBa HeroBata Bb3CTaHOBMMA CTOMHOCT. 3ary6m ot obesueHKa ce Npu3HasarT 3a CMeTKa
Ha nNpeoLieHbYHUSA PE3EPB Ha akTuea n/vnu ce sknoysat B OT4ETa 3a 4OXOAUTE.
ﬂ,py)KeCTBOTO € onpepenuno cnefHuTe Kputepun 3sa Knacuukauma Ha B3eMaHusaTa, KaTo B3emMaHus,
nognexawy Ha obesueHka:

- UBTEKBNT CPOK Ha noracasaHe

- obABARaHE HA ANMbXXHUKA B HECBCTOATENHOCT W/MnK NuKBnaauna

- NpeKkpaTaBaHe Ha U3NbNHUTEeNHO NPOU3BOACTBO Bespae y4OBNETBOPEHO B3EMaHETO

3HauMMuTe B3emaHWa ce TecTBaT 3a ofesleHKka no OTAENHO, KoraTo ca MpoCcpoMeHW KbM Jarata Ha
(PUHAHCOBUS OTYET WNKM KOrato ChbilecTByBaT OOEKTVWBHW [OKA3aTencTsa, Ye KOHTPareHTbT HAMa Aa
M3MBNHK 334 bIKEHUSATA CU.

3a ocTaHanuTe B3eMaHua obeslieHKaTa ce U3YUCNsBa OCHOBHO Ha 6asa Bb3pacToB aHarnvs Ha B3eMaHusaTa
OT faTaTa Ha najexa [0 AataTa Ha uaroTeaHe Ha GanaHca, xato obuuaidHo ce npunararT cnejHute
npoueHTH 3a obesueHka:

Cpok Ha Bb3HuKBaHe Hag 360 anu /1 roguHa/ 50%
Cpok Ha Bb3HUKBaHE Hap 720 gHu /2 rognnu/ 100%

3ary6arta ot ofesleHKa Ha TbProBCKUTE B3eMaHus Ce NpeAcTaBs B OT4eTa 3a [oxoAuTe Ha pend ,[pyru
pasxogu’.

Bb3ctaHoBuMaTa CTOMHOCT Ha ApYyrnTe akTuBM € Mo — BUCoKaTa OT TAXHaTa HeTHa npojaxHa ueHa v
CTOMHOCTTa UM B yn0Tpe6a. Mpn oueHKaTa Ha CTOWHOCTTa B yr|0Tpe6a OpaelnTe nNapudHN noToun ce
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OMCKOHTUPAT A0 ceraliHaTa UM CTOWHOCT, KaTo Ce npunara QUCKOHTUPaLY MPOUEHT, OTpasssall Texkylwure
OLeHKM Ha Nasapa, yeHaTa Ha napuTe BbB BPEMETO U CNeLMdYHNS 32 akTuBa puck.

3aryba ot ofesueHka ce BbL3CTAHOBSIBA B Chydall, Yye uMMa npomaAHa B NpeLUeHkarta, nocnyxuna 3a
onpepjersiHe Ha Bb3CTaHOBUMMaTA CTONHOCT.

3aryba ot ofesueHka ce Bb3CTaHOBSIBA Camo [0 pasmep Ha GanaHcoBaTa CTOWHOCT Ha akTUBa, KOSTO He
HagBwwaea BanaHcoBaTa CTOWHOCT, HamaneHa ¢ akymynupadata amoptusauus, B criydai, ye He e Buna
npusHaeara sarybaTa ot obesLieHka.

(H) AKunoHepeH Kanuran
* AKUUOHepeH kannuman

AKLUMOHEPHUST KanutTan e npefcTaBeH Mno Heropata UCTOpUYecKka LeHa B LEHS Ha peruncrpupaHe un
CbOTBETCTBA HA aKTyanHaTta My cvaebHa peructpaums.

* Queudenmu
[BUIEHTYU Ce NpU3HaBaT KaTo 3a4b/IKeHNE B Nepuoaa, B KOWTO ca AeKnapupanu.
* Ooxod Ha akuus

OcHOBHUTE LOXOAM Ha akuus ce us4uUCnsBaT, KaTo ce pasgenu nedyanbata wnw 3arybata 3a nepuoaa,
rnoanexalla Ha pasnpefencHve Mexay npuTexarenute Ha OOWKHOBEHW akuuu (4ucnnten) Ha
cpegHonpeTerneHus 6po Ha gbpxanuTe 0BUKHOBEHW akunu 3a nepuoja (3HameHaren).
CpepHonperernenust Opoit Ha oOWKHOBEHWUTE akuuu B oBpblleHue 3a nepuofa e paseH Ha 6pos Ha
OOVKHOBEHUTE akuuu B ODpbLUEHWE B HAYanoTo Ha nepuoga, KopurupaH ¢ 6posi Ha obpaTHO u3kyneHuTe
uwnu HoBOEMUTMpaHWTe OOMKHOBEHM akuuy npes nepuoda, YMHOXEH No CPegHOBPeMeBust gakTop.
CpepHoBpeMeBUST akTtop € pasBeH Ha Opos Ha OHUTE, Npe3 KOWTO KOHKPEeTHUTe akuum ca bunu B
oBpblleHne, CbOTHECEH KbM 0BWwna Bpos Ha QHUTE Npes Nepuoaa; B MHOMO criyyaun € no-npasunHo ga ce
npueme pasyMmHo obocHoBaHa NpubnusuTenHa CpefHoNpeTerineHa BenuymHa.

(o) Hoxoau Ha nepcoHana
* [TnaHoee 3a GethuHUpPaHU 8HOCKU

Mpasutencteoto Ha Penybnuka Bbnrapus HOCU OTTOBOPHOCTTA 33 OCUrypSIBEHETO Ha 3aKOHOBUS
MUHUManeH npar Ha MNeHcWW No nnaHoBe 3a AedUHUpPaHW BHOCKU. Pa3xofuTe no aHraxvMmeHTa Ha
OpyxecTBOTO Aa npeBexzaa BHOCKW MO nnaHoBeTe 3a AeduvHupaHu BHOCKM ce npusHasaTt B OTyeTa 3a
AOXOAUTE MPU TAXHOTO Bb3HWUKBAHE.

* [TnameH 206uweHr omnyck

[py>XeCTBOTO MpWU3HABA KaTO 3a4bIDKEHWE HEOWCKOHTUpaHaTa CyMa Ha OUEHEHWTe pasxoau No nnarteH
roAMLLEH OTNYCK, oYakBaHu ga ObAaT 3annaTeHu Ha CNyXWTenuTe B 3amsHa Ha TpyAa UM npes naMuHanus
OTYETeH Nepuoa.

* Opyeu dbnzocpoyHu doxodu

OpyecTBOTO UMa 3aabliKeHue 3a U3nnallaHe Ha JOXO4M NPU HanyckaHe Ha Te3n CBOW CRYXUTenu, KouTo
ce neHcuoHunpaT BB Topopos All, B CbOTBETCTBUE C U3NCKBaHWATa Ha 4n.222, an.3 oT Koaekca Ha Tpyaa, a
UMEeHHO: Npu npekpaTsBaHe Ha TPYAOBOTO MNPOBOOTHOLUIEHWE (He3aBUCUMO OT OCHOBAHWETO) C
paboTHuk/criykuten cned npugobusaHe npaBo Ha NEHCUSA 3a OCUTYPUTENEH CTaX U Bb3pacT APYXKeCcTBOTO
My gbmku obeslleTeHve B pasMep Ha OpyTHOTO My TPy4OBO Bb3HarpabkAeHue 3a Cpok OT ABa Mecela (3a
LUeCT Meceua, ako paboTHUKLT € paboTun B NpeanpusTUETO npes nocnefHute 10 roguHu oT TPYJOoBUSA CU
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cTax). Kem pataTta Ha BanaHca PBKOBOACTBOTO OMpedens Hacrosiara CTOWMHOCT Ha 3afbmMKeHUATa KaTo
1ON3Ba akKriep, Ypes npunarane Ha KpeauTHUA MeTo 3a NPOrHo3HnuTe eanHuLn.

(n) ﬂposmuu; YCNOBHW aKTUBU U NACUBK

MpoBususi ce npuskasa B BanaHca, KOraTo APYXECTBOTO UM NPaBHO WM KOHCTPYKTUBHO 380bIDKEHNSA B
PE3YNTaT Ha MUHaNO CHOUTUE KW UMa BEPOSTHOCT ONpeAeneH WIXOLSL NOTOK, ChAbPKAL UKOHOMUYECKU
nonsu, ga 6bie HeoBxoAWM 3a NOKpUBaHe Ha 3aabibkeHneTo. [1poBususita ce oueHs no Haw — gobpata
npubnuanTenHa OLEeHKa Ha Bb3MOXHUTE WKOHOMWUYECKW W3rOAM, KOWUTO Le M3TekaT npu noracsieaHe Ha
334 bIPKEHNETO KbM gaTtaTta Ha (OUHAHCOBUS OTYET.

PasmepbT Ha NPoBU3MUTE Ce pasrnexnia KbM Aarata Ha Beeku BanaHc u cymuTe ce npeusyucnssart, ¢ uen
[a ce 0Tpasn TeKyulaTta CTOMHOCT Ha Hali-aobpara oueHka. AKO Beye He e BepoaTHO Aa Obae Heobxogmm
M3XOAALL NOTOK PECYPCU, ChIbMKALLM KOHOMIUHECKM NON3Y, 3a NoracsaBaHe Ha 3a4bIDKEHUETO, NpoBusnsaTa
Ce Bb3CTaHOBABA.

KbMm gaTarta Ha BanaHca [pyxecTBOTO He € Npu3Hano NPOBU3UK NOPaaN Nunca Ha ycrnosusa 3a Tosa.

B cnyvyaute, B KOUTO Ce CUiTa, M€ € Malko BepoATHO A2 Bb3HUKHE W3X0oAALW MOTOK Ha WMKOHOMUYECKU
pecypcn B pe3yntar Ha TeKyLlo 3afbiikeHune, nacue He Ce npusHasa. YcrnoBHuTe nacuey cneisa ga ce
OLEHsBaT nocneaBallo Mo no-BMACOKATa CTOWMHOCT MEXAY onucadHarta no-rope cpaBHuMa npoBusnsa 1
NbpBOHa4anHo npusHartara cymMma, HamaneHa c HarpynaHara amopTusauns.

BepoaTHy BXOAALWM NOTOLN Ha MKOHOMMYECKW fOM3n, KOUTO BCE OlUe He OTrOBapAT Ha Kputepuute 3a
npusHaBaHe Ha akTus, Ce CMATAaT 32 YCNOBHK akTUBK.

(p) TbproBCKK U APYFU 3a0bLITKEHUS

TbProBCck# ¥ APYrM 3af4bIDKEHUs Ce OTYATaT MO TAXHATA aMopTU3MpyemMa CTONHOCT. 3afbrikeHusTa,
OEHOMUHUPaHW B YyXAECTpaHHa BanyTa, ca OUEHeHW Mo 3akmouuTeneH kypc Ha BbHB kbm parata Ha
HanaHca.

{c) Npuxonu

MpuxoguTe ce NpUaHaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBNUCUMC OT MapuyHUTE NMOCTBNNEHUS U
nnawjaqua. NpuxoauTe B YyXAECTpaHHa BanyTa ce OT4MTaT No LieHTpaneH kypc Ha BHB kvm aaTtaTta Ha
HaYMCMNSIBAHETO UM,

MpuxoanTe, CBLbP3aHU CbC CHAENKU 33 M3BbPLUBAHE Ha YCnyru, Ce nNpusHaeaT B 3aBWCUMOCT OT eTana Ha
3aBbPLUEHOCT Ha Caenkara KbM fJaTtara Ha CbCTaBsHe Ha cuyeToBOAHMS 6anaHc, npu ycnosue, ue
pesynTaTbLT OT cAernkaTa MoXe 4a Ce OLEeHV HaaeXaHo.

ETanbT Ha 3aBbpLIEHOCT Ha cAenkata ce onpefens Ha 6asa 4acTTa, KOSTO HanpaBeHUTe JO MOMEHTa
pasxoan npegcrasnssar oT obua ofem Ha NpeaBUAEHWTE PasxXoAu NO CAEnKaTa KaTo Camo PasxonuTe,
KOMTO OTPa3nBaT M3BbLPLUEHUTE OO MOMEHTA YCNyrv, Ce BKIKYBAT B HanpaBeHWTe 4O MOMEHTa pasxoau
CaMo pasxo4uTe, KOUTO OTPa3ABaT M3BbPLUEHWUTE YCNyr WKW Tesu, KouTO e ObhaT u3BbpLUeHW, ce
BKNH0YBaT B 06Wins oBeM Ha npelBUASHUTE Pasxoam no caenkara.

ﬂpwxop,me OT Haem ce npusHaeat B Otyera 3a goxoaute Ha Basa NUHENHUS METOoS 38 BPEeMeTo Ha
NPOSBIMKUNTENHOCT Ha JTU3NHIroBua 4OroBop.

Mpuxoa®bT, ch3fafeH OT U3MON3BAHETO OT APYrM NUL@ Ha NMUXBOHOCHU aKTuBW Ha MPEANnpUSTUETO (T.e.
NPUXOABT OT MUXBW), Bb3HarpaXaeHWs 3a npasa U AMBWAEHTH, Ce NPpU3HaBa no mMeTohda Ha edekTuBHaTa
MXBa, KoraTo:

- & BePOATHO NpearnpuaATUeTO Aa UMa UKOHOMUYECKU NOMau, CBbP3aHn ChC CaenkaTa; v

- CyMara Ha npuxoanTe MoXe HaaexaHo aa 6bae oueHeHa.

MpuxoauTe OT NuxBW 3a 3abaBeHW nnalaHns Ha KNWEHTW Ce HauucnsBaT KaTo (PuHaHCOoB npuxod npu

eheKTUBHO nnatjaHe, nopaawn CbLUeCTBEHA HECUTIYPHOCT 3a BbHb3CTAHOBSIBGHE Ha AbiKumara CTORHOCT
npegu peanHoTo 3annatlaHe.
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(r) Pasxoau

OnepaTusHute pas3xodu ce HavnucnaBat B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, npk cnaspadHe Ha npuHuina 3a
CbNOCTaBUMOCT C nNpuxonuTte.

PasxoanTe no 3aemy Ce NpusHaBaT KkaTO Pa3xod B Nepuosa, Npes KOWTO Ca U3BBbPLIEHWU, HE3aBUCUMO OT
HauuHa Ha U3nonseaHe Ha 3aemuTe,

Pasxoau no 3aemMu ca nNuxeu 1 Apyry PA3XOLMW, N3BLPLUEHN OT NPEANPUATUETO BbB BPB3KE CbC 3aeMaHeTo
Ha UHaHCOBW CpeacTea, B T.u..

- NnxXBu No BaHKoBK OBBPAPAMTY U MO KPATKOCPOUHU 1 ABITOCPOYHM 3aemu;

- aMopTU3aLUMA Ha QUCKOHTM UNK NMPEMMUK BB BPb3KA CbC 3aEMMU,

- aMOopTU3aLUMNs Ha JOMBIHUTENHN Pas3x0oau, U3BBPLLUEHN BbB BPb3Ka C YPEKLAHETO Ha 3aeMU;

- (PUHEHCOBU pasxoay NO OTHOLLEHWE Ha hUHAHCOB NWU3UHT, Npu3HaT B choTBeTCcTBUE ¢ MCC 17 NnauHr,

- KypCOBU pasnuku, NpousTAUaily OT BanyTHU 33eMu, B CTENEHTa, B KOATO Ce pasrnexaaT KaTo Kopekuus Ha
pasxoguTe 3a NUXBH.

(y) Nusunr

B cworseTtcTBUE C uancksaHusaTa Ha MCC 17 JinsuHr’ npasaTa 3a pasnopexgaHe ¢ aktuBa ce npexsbpnsar
OT fU3MHIOAATENs BBPXY IWU3UHIOMNCNYYaTeENs B CMNyvauTe, B KOWTO [WU3UHIOMOMyYaTensT noHacs
CbLLUECTBEHUTE PUCKOBE ¥ M3ro4n, NpoustTuyaLum ot COBCTBEHOCTTa BbPXY HaeTHUs aKTus.

an CKMoYBaHe Ha 40oroBop 3a (PUHAHCOB NU3MHI akTMBLT Ce NnpusHasa B OT4yeTa 3a C*)MHaHCOBOTO
CbCTOAHME Ha NpeanpuaTueTo No No-HUCKaTa OT ABeTe CTOMHOCTYK — cnpaseanuearta CTOWHOCT Ha HaeTus
aKTUB 1 HacTosiwara CTONHOCT Ha MWHUMAanHUTE NU3UHIOBKU nnalaHus nroc HenpeasuaeHn nnaillaHung,
ako uma Takusa. B otueTa 3a CpMHaHCOBOTO CbCTOAHME Ce OTpassaBa ¥ CLOTBETHOTO 3adblikeHue no
CbMHaHCOB INMN3KHF, He3aBUCUMO OT TOBa Aanu 4acT OT NU3NHIOBUTE NNnallaHksa Ce JbiKaT aBaHCOoBO fpwu
CKNo4YBaHe Ha A0oroBopa 3a Q)MHaHCOB JTN3UHT.

Bnocneacrene nU3MHIOBUTE nnalaHus ce pasnpenenar mexay d‘.)MHaHCOB pasxoq u HamanedHune Ha
HEMNNaTeHOoTOo 3abimKeHne no CpMHaHCOB NU3KNHr.

AktuBute, npupobuth npu ycnosusiTa Ha (UHAHCOB IWU3WHT, CE amMOopTU3vMpaT B CbOTBETCTBME C
usucksaHusaTa Ha MCC 16 ,UmoTtu, MalmHy n cbopbxerus” unu MCC 38 ,HemartepuanHu aktusu’.

JlnxeeHaTa 4acT OT NM3NHroBaTa BHOCKA NPeAcTaBnsiBa NOCTOSTHEH NPOUEHT OT HEMNOraceHoTOo 3aAbMKeHne
u ce npusHaea B nevanbara unu 3ary6aTa 3a nepunoga Ha Nnu3nHrosmnst 4Orosop.

Beuuku ocTaHany nusvHrosu OOroBopu ce cYUTaT 3a onepatuBHn NU3NHTOBY LOroBOpU. [MnawaHuarta no
onepartneeH IU3WHIOB [JOroBOP Ce npu3HaeBaT KaTto pas3xogw 0o NWUHEAHNS METOA 3@ Cpoka Ha
chopasymeHueTo. PasxoguTe, CBbp3aHh C onepaTuBHUA §NU3UHE, Hanp. pasxoaun 3a noaapbXKa W
3acTpaxoBKu, ce npu3Hagar B nevanBara unu 3ary6aTa B MOMEHTa Ha Bb3HWKBAHETO UM.

() DaHbK Bbpxy neyanbara

JaHbksT BbpPXY nedanbarta 3a roguHata NpecTasnsBa TeKylW W OTCPOYEHU AaHbUu. LaHbKbT BbPXY
nevanfarta ce npusHaga B OTYETA 32 LOXOLUTE C USKIHOYEHWE Ha TO3W, OTHaCAL Ce 4O CTaTuu, KOUTO ca
Npu3HaTK AUPEKTHO B KanuTana, kato B TO3W Chiyvail TOW ce NpeAcTaBs B KanuTana.

TekylWUAT AaHbK Ca OYaKBaHUTE AaHBYHU nnaulaHns BbPXY obnaraemara nevyanba 3a roguHara,
npunaraiku JaHbYyHUTE CTaBKK B CNa KbM flararta Ha usrotesiHe Ha 6anaHca.
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OTCpoYeHUAT [aHbK Ce Havucnsea KaTo ce apunara fanaHcoBusl MeToq U ce OTHacs 3a BpemMmeHHUuTEe
pasnukn Mexay BanaHcoBaTta CTORHOCT Ha akTMBWUTE 4 NacuUBUTE 32 LIENUTE Ha CYETOBOLHOTO UM OTYMTaHE
1 BanaHcoBaTa UM CTOWHOCT 3a AaHbuyHu Lenu. PasmepsT Ha OTCPOYEHUAT JaHbK 3a TeKylynda nepuop ce
onpejens Kkaro ce npunarat JaHbuyHuTe CTaBkU B CUfla KbM faTaTta Ha usrotesiHe Ha Ganaxca. Bbpxy Hero
pednekTupar # fpoMEHWTE B [AaHbYHUTE CTaBKM 3a OTAENHWTE OTYETHW nepuoaun. PasmepbT Ha
OTCpodeHus [LaHbK, HauYucneH 3a cnejsali OTHETHU Nepuosn, € OCHOBaH Ha Oo4dakBaHUA HaunH Ha
peannsauna Ha aktuBuTe Unu ypexgaHe Ha nacuBuTe, KaTto ce npunarat AaHbYHUTE CTaBKKU, KOWTO ce
ovakea ga 6waarT 8 cuna creg aararta Ha Banadca.

AKTUB 1O OTCPOMEHN AaHBLUM Ce NpusHaBa 40 CTEeNeHTa, A0 KOATO € BEPOSITHO Aa Mma Dbaella obnaraema
neyan6a, CpeLLly KOATO Aa Morat Aa ce U3nons3BaTt Hamandemute BpemMeHHu pasnnku.

AKTUBM 1 nacuemn no OTCPOHEeH JaHbUK C& KOMNEHCUPAT, KoraTo ce OTHACAT 40 AaHbUK BBPXY nevanbara,
OBIDKUMKN Ha eHU U CblW OaHBUYHU BRacTu v [1pyXecTBOTO Bb3Hamepsina Aa ypeaun Tekyuute AaHb4yHu
nacusu U akTUBW B HETEH pasmMep.

(x) MpoMeHu B cyeTOBOAHATA NONIMTHKA, KOPEKUKSA Ha FPeLlKn

KaTo CbLYeCTBEHUN Ce ONPEAENST rpeLlkX, YCTAHOBEHN NPe3 TEKYLUMS OTYETEH Nepuod, KOUTO ca 0T Takosa
3HaueHue, Ye (PMHaHCoBUTE OTUETK 33 E4NH UMK NOBEYE NPELXOAHN NEepUoLY BEYE HE MOraT ha Cce CYMTaT
3a JOCTOBEPHU KbM AaTtaTa Ha TAXHOTO uagasaHe. BbanpuetoTo HUMBO Ha CbLUECTBEHOCT 3a TPETUpPaHe Ha
€/lHa rpeLuKa kaTo CblyecTBeHa, cbOnogasaHo OT APYKECTBOTO €, KakTo cneaea:

- Hap 5% ot cymarta Ha BanaHca;

- Hag 1% oT cymaTa Ha NpuxoauTe OT AeHocTTa.

(u) NpaBuTencTBeHN JapeHus

MpaBuTencTBeHn JapeHus, BKTIOYUTENHO HenapuuyHy [apeHust No  crnpaBepnuBa CTOMHOCT, He ce
NpU3Hasar, 40KaTo HAMa pasyMHa rapaHLms, Je:

(a8) NpeaAnpuATHETO WEe OTrOBaps Ha YCINOBUSITA, CBbP3aHK C TAX; U

{6) nomowmTe LLie Ce nonyuyar.

MpaBuTeNncTBEHW AapeHus ce npusHasaT KaTo npuxog npes nepuoaute, HeobxoOumy 3a TAxHaTa
CbMOCTaBKa ChC CBbP3aHUTE PasxOau, KOUTO TE Ca NPefHa3HaYEeHW Aa KOMMEHCUPAT, NPU K3Non3saHe Ha
cuctematndHa 6asa. Te He ce KpeauTnpaT SUPEKTHO B YYaCTHsATa Ha akunoHepuTe.

MpaBuTencTeeHo LapeHue, KOETO MNOLNEXM Ha MonyyaBaHe KaTo KOMMEHcauus 3a pasxogu wnn sarybm,
KOMTO BEYe Ca MNOHECEHM MNU 3a UEenuTe Ha npefocTaBsHe Ha HesabaBHa huHaHCOBa nogkpena 3a
npeanpusaTueTo 6e3 Gbaewn CBbP3aHN Pasxoau, ce NpusHaBsa KaTo NPUXOA 3a Nepuoaa, B KOWTO TO CTaHe
B3eMaHe.

MMpaBUTENCTBEHN [LapeHusi, CBbp3aHW C aKTUBU, BKIOUYUTENHO HenapudHW LapeHus no chnpaeegnusa
CTOWHOCT, Ce& NpencTaBsaT B HanaHca KaTo npuxoan 3a Obgewm neprogn, KOUTO Ce NPU3HaBaT KaTo NpuUxos
cUCTEMaTHYHO U PaLKOHaNHO 3a CPOKa Ha NONe3HMUS XKUBOT Ha akTuea.

B otueta 3a poxoAuTe NpWU3HATMAT 3a OTUETHUS NEPUOS NPUXOL Ce BKMKYBE B CbCTaBa Ha ,4pyruTe
aoxonun’”.

MpaBuTEencTBEHO JapeHue, KOETO CTaBa Bb3BPALLAEMO, CE€ OT4YMTa CYETOBOAHO KaTo KOpekuus Ha
cyeTosofHa npubnusntenHa oueHka. BbacTaHoBABaHETO Ha gapeHue, CBbP3aHO C Npuxog, Ce npunara
NbPBO CMNPSAMO BCAKAKBB HEaMOPTU3MPaH OTCPOYEH MPUXod, Cb3faAeH No OTHOWeEHWe Ha JdapexueTo. [o
CTEeNeHTa, B KOSTO Bb3CTAHOBABAHETO HABULIABa BCAKAKbE TaKbB OTCPOYEH MPUXOL WK KOrato He
ChLLUECTBYBa OTCPOYEH NPUXCH, U3NNaljaHeTo ce npusHaesa HeszabaBHO KaTo pasxog. MannawaHeto Ha
JapeHne, CBbp3aHo C akTuB, Ce OTpaszsBa Ypes yBenuvaBaHe Ha GanaHcoBaTa CTOWHOCT Ha akThBa Wu
HamansaBaHe Ha cangoTo Ha OTCPOYEHUst NPUXon C AbMKKMMaTa 3a noracsizaHe cyma. HdonbrnHuTenHara
amopTu3auusa C HaTpynesaHe, KOSTo 6u Buna npusHaTa KbM CbOTBETHATA AaTa KaTo pasxoh B OTChCTBUETO
Ha fapeHuneTo, ce npusHasa Hes3abaBHO kaTo pasxos.
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(u) BHONOrMYHYK aKTUBH

Ipy>xecTBOTO nNpuTexasa No3osy Macueu 8 pasmep Ha 337 aka. 3emegenckara npoayKuus, nomnyyeHa or
BUONOrNYHNTE aKTUBY Ha NPEeANPUSITUETO, CE OLIEHsIBa NC CnpaBejinBa CTOMHOCT B MOMEHTa Ha npubupaHe
Ha pekonTara, Hamarneda c npubnuantenHaTa OueHKa Ha pasxoauTe 3a npofdaxba. MNevanba nnn 3aryba,
BBb3HUKHAMW MPU NMbPBOHAYANHOTO NPU3HaBaHe Ha 3emejenckara MpoAyKUKS no cnpaBesnvea CTOWHOCT,
HamaneHa ¢ npubnuautenHarta oueHKa Ha pasxoauTe 3a npopaxba, ce BkMwodBar B nedandara unu
sarybaTa 3a nepnuosa, B KOWTO ca Bb3HWKHaNM.

B cuetoBogHus BanaHc no3oeuTe MacuBy Ca OUEHEHW NO cripaBeinnBa CTOMHOCT, KOSTO € onpeaeneHa oT
NMUEH3NpaH oLeHUTen.

MMevanBa wnu 3aryba, BB3HWKHANW nNpy NbPBOHAYANHOTO NpuUsHaBaHe Ha OUONOrMYHMSA aKTUB no
cnpaeeanveBa CTOMHOCT, HamaneHa ¢ npubnusuTenHaTta oueHKa Ha pasxoauTe 3a npogaxba n oT npomsaHa
Ha cnpaseanvBara CTOWHOCT, HamaneHa ¢ npubrnuantenHarta oueHka Ha pasxogute 3a npogaxba Ha
OuonornyHns akTus, ce BKIIOYBaT B nevanbata wnu sarybaTta 3a nepuoaa, B KOMTO ca Bb3HMKHANW.
Be3ycnoBHOTO NpaBWTENCTBEHO fdapeHue, CBLP3aHO ¢ BGMONOrMuYeH akTue, OLeHeH Mo CcrpaBegnvea
CTOWHOCT, HamaneHa ¢ npubnuantenHara OueHka Ha pasxoauTe 3a npogaxba, ce npusHaea KkaTto LOX0A,
KOrarto 1 Camo KOoraTo CTaHe Bb3MOXHO TOBa AapeHue fa Obae nonyyeHo. AKo NpaBUTENCTBEHO AapeHue,
CBbpP3aHo ¢ BUonoruden akT1e, olUeHeH no cnpaseanuBa CTONHOCT, HamaneHa ¢ npubnuanTenHaTta oueHKa
Ha pasxogute 3a npogaxba, € YCNOBHO, BKIMIOUMTEMHO KOraTo npaBUTENCTBEHOTO JapeHvne W3ucKsa
NPeanpuaTUETO Aa He Ce aHraxupa ¢ onpejeneHa eMeencka 4eiRHOCT, Torasa NpeanpusaTUeTo npusHasa
NPaBUTENCTBEHOTO AAPEHUE KaTo NpUXod, KoraTo ¥ camo korato 6bhaT craseHn ycnoBusTa, CBbp3aHu ¢
Hero.

OT M.dpespyapu 2007 r. 3emuTe, 3acafeHu C NO30BW MacuBM, ca OTHaAEHU MO4 apeHfa Ha AbliepHo
OPYXEeCTBO.
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Mpuxoau 20 cTp.

MaTepuanu, KoHCyMaTus® 20 cTp.

Pasxofu 3a nepcoHana 21 cTp.

Pasxopau 3a amopTusaumu 21 cTp.
HocraBenn yenyru 21 cTp.

Hpyru pasxoau sa gerHocTtra 22 cTp.

HeTHu cuHaHcosm npuxogu/pasxonm 22 cTp.
Pasxonu 3a fgaHbsum 22 cTp.

MMOTK, MaLLIMHN ¥ CHOPBKEHUS 23 ctp.
MHBECTUUNCHHY UMOTH 24 cTp.

BuonornyHy akTmueu 24 c1p.

HemaTtepuanxu aktusu 24 cTp.

WHBeCTULMK B AbLUEPHU NPEANpUsTAS 25 crp.
YyacTvsa B CMECEHU NPeanpuUsTus 25 cTp.
Otcpovenn faHbl 25 cTp.

THproBcku U Apyrv B3EMaHus 26 cTp.
MaTtepuan+u 3anacy 27 cTp.

Mapy 1 NapuyHn ekBuBaneHT! 27 cTp.
lMpepnnatenu pasxoau 27 cTp.

AxLMOHepeH Kanutan 27 cTp.

[oxopn Ha akuws 28 cTp.

Pezepau 28 cTp.

MNevantn 29 cTp.

3agbxeHns no nonyyeHn 6aHKOBN Kpeantn 29 cTp.
THProseku U APYrv 3a8bINKEHNS 30 cTp.
PuHaHcupaHus 30 cTp.

EKCNroaTauvioHeH NUSKHT 31 cTp.

PUHAHCOB NAUSUHT 31 cTp.

CebpsaHn nua 31 cTp.

CvButna crnep natata Ha 6anaHca 32 crp.
YCNOBHW aKkTUan 1 YCNOBHK Nacuau 32 cTp.
MpoBu3nu 3a neHcun 32 cTp.

[HencTealo npegnpusatue 33 cTp.

Lienu no ynpaenexne Ha kanutana 33 crp.
YnpasneHue Ha huHaHCOBUTE PUCKOBE 33 cTp.
duHaHCOBYM NoKkasaTenu 36 cTp.
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1. Npuxonu
*Mpuxodu cnoped mexHusi xapakmep

B xunsdu nesa

Mpuxoau ot nponaxba Ha npoayKUUs
BT.\Y. OT:

- npogaxba Ha BuHa

- npoflaxba Ha BUCOKOAIKOXOIHN HannTKy /pakus/
Mpuxoaum ot npopaxba Ha CTOKK
Mpuxoam oT npopaxda Ha ycnyru
B T.4. OT:

- TPaHCNOPTHK yenyru

- HAEM Ha 3emeencka 3ems
BApyru npuxoau
B T.M.

- npofaxba Ha UHBECTULMOHHN UMOTH

- npogaxba Ha BUONOrNYHU aKTUBK

- npofaxba Ha matepuanu

- puxoau oT obesLieHeHn B3emMaHus

- IPUXOAY OT OTNUCAHKN 3aABIMKEHNSA
Mpuxoau oT puHaHCUpaHUA
O6uwo

*Mpuxodu no knueHmu

B xunsdu nesa

Mpuxoan oT peanusauns Ha CBLP3aHW Nuua
Mpuxoaw OT peanusauuns Ha TpeTn nuua
Mpuxoau oT puHaHcupaHus

Ob6uwo

2. Marepuanu, KOHCYMaTUBH

B xunsdu nesa

OcHoBHM cypoBuHA — 6yTMHKM, Tanun, KalLioHW, eTuKeTn U 4gp.

CnomaraTenHu marepuanu
lopuBa ¥ CMa304HKU MaTepuanu
PeknamHu maTtepuanu

Odbuc KoHCYMaTVIBY U ypeau
Pe3epBHU 4acTh U OKOMNNEKTOBKa

Apyru
O6uio

TGHOPOB Al]

Qunarcosu omuemu uzzomeenu no MCPO
xwom 31 dexemepu 2015 2.u 2014 2.

31.12.2015 r. 31.12.2014 r.
1053 1462
1053 1459
- 3
23 8
3 9
; 1
3 8
218 15
109
99
2 3
] 7
8 5
2 2
1299 1496
31.12.2015 r. 31.12.2014 r.
71 88
1226 1406
2 2
1299 1496
31.12.2015 1. 31.12.2014 r.
(355) (310)
(10) (5)
(44) (53)
(37) (57)
(4) (2)
(20) (5)
(4) (8)
(a74) (440)
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3. Pasxonu 3a nepcoHarna
B xunsdu nesa
3annaTy u Bb3HarpaxgeHus

Pasxofu 3a counanHo 1 34paBHO OCUrypsiaHe
O6uo

TONOPOB Al

Dunaricosu omuemu uzzomeenu no MCOO
xom 31 oexemepu 20152 .u 2014 .

31.12.2015r. 31.12.2014 .
(447) (407)

(56) (58)

(503) (465)

CpegHocnncbyHuaT Bpoi Ha nepcoHana Ha ApYXecTBOTO kbM 31.12.2015 1. e 23 voseka, B T.4. XeHu — 11,

akbmMm 31.12.2014 1. e 24 yoBeKa, B T.4. XeHu — 12.

PasxoauTe 3a Bb3HarpamaeHus (BKn. OCUrypuTenHu BHOCKW) Ha uneHoBeTe Ha CbBeTa Ha QUPEKTOPUTE KbM
31.12.2015 r. Bb3NU3aT Ha 222 Xun.ne., a kbm 31.12 2014 r. — 181 xun.ns.

4. Paaxonu 3a aMoOpTU3aLMu

B xunsdu nesa

CebecroiHocT Ha npoayKuust

AgTOoTpaHcnopT

ALMUHUCTPATUBHW pasxohu 1 npogaxta Ha npogykums
Obuo

B xunsdu nesa

AmMOpTM3aLMK Ha:

Crpaawu

MawmnHu n oBopyasaHe, KOMMOTPN

CropbxeHus

TpaHCnopTHKU cpeacTaa

CronaHcku uHBeHTap U gpyru

Mpaea Bbpxy coBCTBEHOCT

MporpamHu npoayKTH

Opyry AbnroTpanHy Hemarepuarnin akTusin
O6uwo

5. JocTtaBeHu ycnyru
B xunadu nesa

Haemu — marasuHi, cknagoee u ouc
KoHecynT. ycnyru, Cbf, HOTApUyc, agBokaT
HesaBucum hOUHaAHCOB 0auT

Peknama

YyacTue B U3NOXEHUSA U NPOMOLIMK
Enekrpoeneprus, TEL, soaa
KOMYHUKaUUOHHU, KYPUEPCKM 1 COPTYEPHN YCIYrin
3acTpaxosku

TpaHcnopT

Takcu, paspeLlumnTenHm, YreHCky BHOC
Yenyru cBbp3anu ¢ aBTomobunm

Yenyrv no onossoTsopsABaHe Ha oTnagbum

Ycnyrv no nosuunoHnpaHe 1 NorucTuka
TeKyLM PeMOHTH 1 NOAAPBKKA
MNpeacTasuTenHy pasxoam

Apyru
Obuo

31.12.2015 . 31.12.2014 r.
(64) (70)
(2) (3)
(23) (21)
(89) (94)
31.12.2015 r. 31.12.2014r.
(10) (10)
(53) (60)
(4) (5)
(5) (6)
(9) (7)
(2) (2)
(4) (3)
(2) (1)
(89) (94)
31.12.2015r. 31.12.2014r.
(37) (36)
(36) (4)
(5) (5)
(53) (50)
(25) (23)
(25) (22)
(37) (47)
(9) (9)
(M (6)
(4) (7)
(14) (22)
(4) (7)
(32) (45)
(14) (1)
- (13)
(18) (20)
(314) (317)
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TOOOPOB Al
Qunarncogu omuyemu uzeomeeru no MCOO

6. pyru pasxoau 3a genHocrra

B xunsou neesa.

[aHbk.HegB.MMOTK 1 Takca BUTOBK oTnaibUK
KomaHanposku

EgHokpaTtHy gadsun no 3KMNO

ObesueHeHn B3eMaHus

ObesLietka Ha BUOMOTMYHK aKTUBK

OTtnucanu BleMaHus

CBbp3aHu C peknamMmHi MEPONPUSTAS U NPeACTaBUTENHM
JSIXBY 1 HEYCTOWKN NO AOrOBOPY C KOHTPAreHTH

'nobw n HeyCTOMKM NO aKToBe

bpak Ha JMA n maTepuanHu sanacu

Hpyru
Oo6uyo

7. HeTHu huHaHCcOBU npuxoau / pasxonu

B xunsdu nesa

Jiuxeu 3a 3aGapa kbm HAIT, HOWU u MOT

Pasxoan 3a 6aHKoBW Takcu

Pasxogu 3a nuxeu no 6aHKOBK KpeanTy

Pa3xoau 3a nyxBi NO THPrOBCKU 3aeMK

Pasxoau 3a NuXsK CbC CBbP3aHKn nuua

Pasxoau 3a NUXBU Mo U3NBINHWUTENHK ena
OTpuuyaTtenHi pasnukm 0T NPOMSIHA Ha BanyTHU Kypcose
Mpuxoamn Nuxeu oT CBBbP3aHK Nuua

MonoxuTENHN Pasnuky OT NPOMSHA Ha BanyTHU Kypcose
Obwo

8. Pasxonuu 3a panbuu
B xunséu neea
Tekyw GaHbK

JaHbK 3a TekyuiaTta roamHa
OmcepoyeHu Banbyu

xkem 31 dexemepu 2015 2.u 2014 e

31.12.2015 r.

Lo~ o~ o~ N~ =~
N —> N — U1 W — O
N AN N S NN

31.12.2014 r.

(54)

31.12.2014 r.

31.12.2014 r.
(21)

4)

(81)

(1
(1

TR S RN

{107)

31.12.2015 r.

31.12.2014 r.

75

Bb3HuksaHe 1 o6paTHO NPosiIBNeHUe Ha BPEMEHHU Pa3IIKK 36

O6wo pasxonu 3a AaHbuu, npusHaty B8 OTueta 3a 36 75
aoxoaure

OcHOBaTa 3a Ha4UCcnABaHe Ha AaHbYHUA Pasxoj e onpefeneHa B CbOTBETCTBUE ¢ uancksaHusTa Ha 3KMNO,
B CUIa 33 CbOTBETHUA OTYETEH NEPUOL, KaKTo creasa:

B xunsadu nesa

2015 . 2014 r.
CyemoseodeH ¢huHaHco8 pe3ynmam (637) (642)
MpeobpasysaHe
a.yBenuueHus 177 513
BT.Y.



TOHOPOB A
Qunaricosu omyemu useomeenu no MCPO
xwom 31 Oexemepu 2015 2.u 2014 2.

CueToBOAHM amopTu3aLmK 89 94

CueTosoaHa BanaHcoBa CT/CT Ha OTNUCaHK aKTuBK - -

ObestieHka Ha BUONOTUYHN aKTHUBY - 378

Ob6esueHka Ha B3eMaHust 25 -

HewsnnaTern Bb3HarpageHus rno or.3a ynpasneHue # K-n 18 18

Pasxogu oT 6pak Ha MaTepuanHu 3anacu - 2

FnoBu 1 NUXBW 3a JaHBUN ¥ Takeu 5 21

Peseps OT NOCN.OLUEHKN Ha HEAMOPTUINPYEMI aKTUBK 40 -

©. HamaneHus (218) (83)
BTM.

JdaHbyHOnpusHaTK amopTnsauum (60) (58)

Bb3acraHoseHa obesileHka Ha B3emManus (2) )

MsnnaTeHm Bb3HarpaXKaeHus rno Aor.3a ynpasnenune u k-n (18) (18)

OuieHKa Ha B1OoNOrMyHK aKTUBYK (138) -

HanbyHa OCHOBA 3a HauyKCnsiBaHe Ha pa3xoau 3a (678) (212)

AaHbuK

Pasxogute 3a gaHbuu ca HayucneHu no npunoxumata cernacHo 3KMNO gaHbudHa ctaBka — 3a 2015 1. -
10%, 3a 2014 r. - 10%.

9. UMOTU, MaIMHKA K CHOPBKEHUA

B xunséu neea

3emun Crpaau Mawuuu Cropb TpaHcnopr Cton. [OMAB
¥ obop., XKeHuns HMU MHBEHTap npouec
KOMMIOTP cpeAcTBa M Apyru Ha O6bwo
" narpax
naHe
OmyemHa cmolHocm
OTuyeTHa cT-CT kbM 31.12.2013 . 171 856 1015 134 269 92 22 2 559
Mpuaobutn akrusn - - 5 - - 35 23 63
OtnucaHu akTueu - - 1 - - - 45 46
OTyeTHA CT-CT KbM 31.12.2014 . 171 856 1019 134 269 127 - 2 576
MpuzobuTtn akTusm - - 3 - - - - 3
OtrnncaHn akTneu - - - - - - - -
OTt4yeTHa CT-CT KbM 31.12.2016T1. 171 856 1022 134 269 127 - 2 579
Amopmu3sayus
AmopTtusauyma kbm 31.12.2013r. - 89 672 32 256 49 - 1098
AmopTuzauua 3a roguHarta - 10 60 5 6 7 - 88
AMOpPTUN3aLMS OTNNCAHN aKTUBHK - - 2 ~ - - - 2
AMopTuszauus kbm 31.12.2014r. - 99 730 37 262 56 - 1184
AmopTusauus 3a nepucga - 10 53 4 5 9 - 81
AMOPTU3aLMS OTMNUCEHN aKTUBK - - - - - - - -
AmopTusaumsa Kbm 31.12.2015r. - 109 783 41 267 65 - 1 265
BanaHcoBa CTOMHOCT Ha aKTUBH
Kbm 31.12.2013r. 171 767 343 102 13 43 22 1 461
BanaHcoBa CTOMHOCT Ha aKTUBU
KbM 31.12.2014 r. 171 757 289 97 7 7 - 1392
BanaHcoBa CTOMHOCT Ha aKTMBU
KbM 31.12.2015 . 171 747 239 93 2 62 - 1314

Mpes nepuoga 01.01.2015 r. — 31.12.2015 r. [pyecTBOTO He e oTynTano 3arybu ot obesLeHka Ha nmoTy,
MalLHK, CHOPBXEHUA ¥ obopyaBaHe, TbW KATO € HanpaBuno MpeueHKa 3a IuMnca Ha ycnoBus 3a
obesLeHKa.

OTueTHaTa CTOWHOCT Ha HanbIIHO aMoPTU3NPaHUTE akTUBK MO rPYNK aKTUBN € KaKTOo creasa.

- MawmHu n cbopyasane - 345 xun.ns.
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- KoMnioTepHa TexHuka - 17 xun.ne.

- TpaHcnopTHu cpeacTea - 241 xun.ne
- CTONaHCKn uHBeHTap - 52 xun.ns.
10. UHBECTULIMOHHK UMOTH

B xunsdu nesa

3emu ¥ ro3s
O6uio

TOHOPOB Al
Dunaricoeu omuemuy uzzomeenu no MCPO
xvm 31 dexemepu 20152 .u 2014 2.

31.12.2015 1. 31.12.2014 r.
185 293
185 293

Mpes mecel mapT 2015 r. e ocbllecTBeHa caenka 3a npoaaxba Ha UHBECTULIMOHHY MMOTU — 3eMU B pasmep

Ha 108 xun.ns..

BCuuky MHBECTULIMOHHM UMOTW Ca OTAafeHW Noj apeHia Ha AbliepHoTo npednpustve ,Toaopos Arpo”

EOOL.
11. BUonoruyHu aKTUBHU

B xunsdu nesa

Jlososy HacaxgeHus
0610

31.12.2015r. 31.12.2014 r.
173 272
173 272

MNpes mecey mapT 2015 1. e ocbllecTBeHa chenka 3a npoaaxba Ha BUONoruvHM akTueu B pasmep Ha 99

Xun.ne.

Beuuky BuonornyHy akTneu ca oTaageHn Nog apexsna Ha gbillepHoTo npegnpusitue , Togopos Arpo” EOQL.

12. HemaTepuanHu akTMBY

B xunsdu nesa

MpaBa Mporpamuu  [Opyru Hemarepunanuu
BbpXy NpoayKTH Hemar. aktuBu B OOwo
cobcTBEHOCT aKkTuBM npouec Ha
npugobuBaHe

OmyemHa cmotiHocm
OT14yeTHa CT-CT KbM 31.12.2013 1, 44 14 20 - 78
Npuaoobuty akTueu - 4 12 13 29
OTnNUCaHn akTuBK - - - 12 12
OtyeTHa CT-CT KbM 31.12.2014 r. 44 18 32 1 95
MpuaoButy akTnen - - - - -
OTtnucaxn akTuewn - - - - -
OtyeTHa cT-CT KbM 31.12,2015 ¢, 44 18 32 1 95
Amopmu3sayus
AMopTHsauus kpm 31.12.2013 r. 34 11 19 - 64
AMOpTU3aLMA 3a roguHaTta 2 3 1 - 6
AMOPTU3aLUMS Ha OTMNCAHN aKTNBK - - - - -
AmopTtusauus kom 31.12.2014 r. 36 14 20 - 70
AMOpTU3aUWS 3a nepuoda 2 4 2 - 8
AMOPTU3aLNA Ha OTNVCAHM aKTUBK - - “ - -
AmopTusaumsa kbm 31.12.2014 r. 38 18 2 - 78
BanaHcOBa CTOMHOCT Ha aKTUBW KbM
31.12.2013 1. 10 3 1 - 14
BanaHcoBa CTOMHOCT Ha aKTUBMU KbM
31.12.2014 1. 8 4 12 1 25
BanaHcoBa CTOMHOCT Ha aKTUBM KbM
31.12.2015 1. 6 - 10 1 17

24



TOOPOB ANl
Dunancosu omyemu uzzomeenu no MCPO
KoM 31 dexemepu 2015 2.u 2014 2.

OtueTHaTa CTORHOCT Ha HaNbIIHO aMOPTH3UPaHUTE aKTYUBY MO FPYNY aKTUBK € KaKTo CreaBsa;
- [paBa BbpXy UHTEnekTyanHa cobcTBEHOCT — 29 XUn.MB.

- Mporpamnu npogykT - 14 xun.ns.

- dpyry AbnroTpaiHu Hemartepuanimn axtusm ~ 19 xun.ne.

13. UuBecTUUUK B ObUWEPHY NPeanpUATURA

3a ObLIEpHO npeanpusTue ce nprveMa MpeanpusiTUe, KOeTo € NoJ KOHTPona Ha OTYWTALLOTO ce
npeanpuaTue (T. Hap. npeanpuaTue maika). 3a , Togopos” ALl AbLepHY NpeanpusTus ca:

- ,TOOOPOB- AI'PO” EOOH cbc cepanvwe B Penybnuka Bbnrapusi u agpec Ha ynpasneHue
obn.Mnosaue, c.bpectosuua, yn."lenepan N'ypko” Ne1 ~ egHonuyeH coBeTBeHnk Ha kanuTana e ,Tofopos”
AlL;

Mpes M.12.2008 r. Togopos Al yBenuuu kanuTana Ha AbLepHo apyxecTso “Togopos — Arpo” EQOO[ ¢ 950
Asna Ha cToiHocT 95 xun.ns

Ha 11.09.2009 Ha ocHoBaHue Ha peluexune Ha OBLWo cubpaHne Ha Togopos AL, nposeeHo Ha 26.06.2009
r.e B3eTO pelueHue 3a ysenuyasaHe kanurana Ha Togopoe Arpo EOQ/[] ¢ 900 xun.ne. cbC CPoOK 3a BHacsiHe
40 31.12.2011r.

Ha 11.09.2009 r. Togopos All] e HanpaBwu BHOCKa 32 yBenuuyeHue Ha kanutana Ha Topopos — Arpo EQO[ ¢
4 300 pgsna Ha oblua croiHocT 430 Xun.nB.

Ha 17.09.2009 r. Togopos All e Hanpasul BHOCKA 32 yBENUUYEHWE Ha kanuTana Ha Togopo. - Arpo EOO[ ¢
1630 gsina Ha oblya cTorHoCeT 163 xur.ns.

Kbm 31.12.2015 r. Topopos ALl uma 3aibIKeHNe 3a AOBHACAHE Ha KanuTana Ha AbLUepHOTO npeanpuaTme
,Tonopos Arpo” EOQ/] 8 paamep Ha 307 xun.ns., npepcraseHo B OTyeTa 3a (DUHAHCOBOTO CLCTOAHWE KaTo
33 bIIKEHNA KbM CBBLP3aHW NPeanpusTus.

B xunsdu nesa

31.12.2015r. 31.12.2014 r.

TOOOPOB - ATPO EOO[ 1127 1127
-8 M.Y4. HEGHECeH 307 307
O6ulo 1127 1127

,D,py)KeCTBOTO He MOXe [ia OMOBECTY CrpaBefnuBa CTOMHOCT Ha MHBECTULMNUTE, 3aLl0TO OSNOBETE Ha TE3w
npeanpuaTna He ce TbpryBaT Ha aKTUBEeH nasap.

14. YyacTus B cmeceHu npeanpusaTus

[pyXecTBOTO NpuTexasa yyacTue B cMeceHo npegnpuatue — 1330 ,®0OH FANEPAA 3A BbIIFTAPCKUTE
TANAHTW". Y3BpaH e meTo/ 3a NocAeBalyo OTYUTaHe Ha UHBECTULMSTA - MeTO/, Ha coBCTBEHUS KanuTan.
Mpes 2015 r. v npes 2014 r. 4334 ,®0HO FANEPUA 3A BBIFAPCKUTE TANAHTWU" He e u3BbpLuBano
[efHOCT 1 He e oT4eno OMHaHCOoB pesynTaT, nopagn koeto B Topopos ALl He e oTyeTeHa npomMsaHa B
BanaHcoBaTa CTOMHOCT Ha MHBECTULMATA, KOSITO € paBHa Ha Hyna NesBa. AHraXWMeHTHT Ha ,Togopos” All
no OTHoweHue Ha yyactueto B 331 ,©OHO FANEPUA 3A BBIIFTAPCKUTE TANAHTW ce ceexpa fo
EXero/lHo NpefocTaBsHE Ha NapuyHn CPEeACTBa 3a AapeHus Ha CTUNEHANaHTK B cdepata Ha mysukarta u
naKycTeaTa.

15. OTcpoyeHu gaHbUY

OmcepoyeHume OaHbYHU akmueu U nacusu ce omHacsam 3a:
B xunsdu nesa

AKTtTuBwu Macuewu Heten pasmep
2015 r. 2014 r. 2015 r. 2014 r. 2015r. 2014,
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TOHOPOB A
Dunarcosu omyemu uszzomeenu no MCPO
Kom 31 oexemepu 2015 2 .u 2014 2.

AKTUBHY MNacuswu Heten pasmep
VIMOTH, MELLIMHUN, CHOPBXKEHNS,
obopyasaHe (58) (61) (58) 61)
WHBECTULIMOHHK UMOTH - - (11) (15) 1 (15)
ThproBeku U 4pyrv B3eMaHusi 3 - - - 3 -
Oanbury 3arybu 227 182 - - 227 182
ObesueHka Ha BUONornyHK akTusm 24 38 - - 24 38
HeusnnareHu 4oxonn Ha hus.nuua 2 2 - - 2 2
Mposunanu 3a neHcuu 1 1 - - 1 1
060 AaHbYHU akTUBU/NacuBK 257 223 (69) {76) 188 147
HeTupaHe Ha OTCpOYEeHUTE AaHbLK (69) (76) 69 76 _ )
HeTHu paHbyHKU akTUBU/NACKHBU 188 147 - - 188 147
HeumeHue Ha omepoyvenume GaHbyu npes eoduHama
B xunsidu nesa
BanaHc Ha  Bb3HukHanu O6patHo  bBanaHc Ha
1 Anyapu nposiseHu 31 AekeMBpwU
2015r. 2015r.
VIMOTH, MaLLInKK, CbOPBbKEHMS,
oBopyasaHe 61) - 3 (58)
NHBECTULMOHHN MMOTH (15) 4 (11
Tbproscku n gpyru B3emaHus - 3 - 3
OaHbuHn 3arybu 182 45 - 227
ObesueHKa Ha BNONOrMyHN akTUBK 38 - (14) 24
HewusnnateHu noxoau 2 2 (2) 2
MNpoBuaun 3a neHcuu 1 - - 1
OBuwo 147 50 9 188

MNpw onpepensiHe Ha obnaraemarta nedyanba 3a 2015 r. Ha Togopos ALl e nsebpLLeHO npeobpasysBaHe no
pena Ha 3KIMO ¢ BpemeHHn pasnuku ot obesleHKa Ha B3eMaHus, aHbyHK 3arybu, HenannaTeHn JoXoan Ha
uanueckn nuua, obesleHka Ha BUONOrMYHK aKkTMBW, OT OLieHKa Ha WHBECTULIMOHHM UMOTUK U OT pasruka
MEXAY CHETOBOAHA U JaHbuHa 6anaHCcoBa CTOWHOCT Ha aKkTUBUTE.

AKTMBWTE NO OTCPOYEHM AaHbUWM Ca NPU3HATW C OrMej] Ha OuYaKBaHUSTa Ha PBKOBOACTBOTO 3a obpartHo
MPOSIBAEHNE Ha BPEMEHHUTE pasinky OT JaHbyHWUTE 3aryOu 1 HensnnaTeHn 4OXo4M nNpes cnejsall oTYeTeH

nepvog,.

BCUUKKM OTCPOYEHM AaHbLUM Ca HauUCneH Npyu JaHbyHa CTaBKka 3a KopnopaTvWBeH JaHbk B pasmep Ha 10%,
T.e. CTaBKaTa 3a NepuoanTe Ha OYaKBaHOTO OBPaTHO NPOSBREHME.

16. THProBCKU U ApPYry B3eMaHUA
B xunsadu neesa

Tekywu B3eMaHusA

TbproBcky B3eMaHus OT TPETY Nula
3aryba ot obesueHka u HecvBripaemocT
BsemaHusi 0T npefocTaBeHn aBaHcH
Obwo

31.12.2015 1. 31.12.2014 r.
119 169

(2) (5)

.38 .28

155 193

3azy6ume om obe3yeHka u HechbupaeMocm ca Kakmo cnedea:

B xunsdu nesa
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TOHOPOB Al
DQunancosu omuemu useomsenu no MCOO
kvm 31 Oexemspu 20152 .u 2014 2.

TbProBCKK B3eMaHUSA OT TPETHU

nuiua
3ary6a oT obe3uyeHKka B HaYanoTo Ha nepuoaa (5)
OceobofieHa 1 oTnucaHa npes nepuoaa 3
Hauucnena 3aryBa ot obesueHka npes nepunoga -
MpexebprsHe Ha ofesueHka nopagn NpoMsHa BbB B3eMaHusiTa -
3aryba ot obe3LieHKa B Kpast Ha nepuoaa (2)

17. Marepuaniu 3anacu
KbM paTtata Ha BanaHca ApyXeCTBOTO NpuTexasa CreaHUTE BULOBE MaTepuanty sanacu.

B xunsdu nesa

31.12.2015r. 31.12.2014 r.
MaTtepuanu 184 187
Mpoaykums 178 154
Croku 82 77
HesaBbpLUEHO NPOU3BOLCTBO - 424 334
O6uo: 868 752
18. Napu 1 napuyHM eKBMBaNEHTH
B xunsdu nesa
31.12.2015. 31.12.2014r.
MMapuynu cpepctea B Bpoit 5 -
[Mapuuyru cpeactea B 6@3CPOUHY JEMNO3UTH 1 28
O6uwo 6 28

KbMm 31.12.2015 r. Togopos Al He npuTexasa napuyHu CpeacTsa, AeHOMUHUPAHU B YyXAEeCTpaHHa BanyTa.
Benuky napuyHu cpepcTea npeAcTaBeH B OTHETA Ca Ha PA3fONOXKeHWe Ha APYXKECTBOTO.

19. NMpepnnarexu pasxoau

B xunsdu nesa

31.12.2015 1. 31.12.2014 r.
Tekywu
3acTpaxoBku 2 2
O6wo 2 2
20. AKuMOHepeH KanuTan
* AKUUOHepeH (OcHOB8eH) kanuman
B 6poli akyuu

31.12.2015r. 31.12.2044 r.

N3nanenu kem 01 aHyapu oBukHOBeHU Be3HannuyHy akumm 3 400 000 3 400 000
HoBoemuTpaHu akuun , - -
N3pganeHun kbm 31 gekempy 0ONKHOBEHN Be3HannYHK
BKLW — HaMLNHO u3nnaTexu 3400000 3400000

Beuyuky akuum ca ¢ HomuHan ot 1 nes.
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TOIOPOB AT
Qunarcosu omyemu useomeseny no MCPO
Kkom 31 Oexemapu 2015 2. .u 2014 2.

Bcaka akuus naea npaBo Ha rmac B O6uwoTo C'b6paHl/|e Ha akuynoHepuTe, Ha guBuaeHT U Ha nukenjaumnoHeH
ORI, CbpasMepHy ¢ HOMUHanHara CTonHOCT Ha akuusiTa,

* AkyuoHepu

Kbm 31.12.2015 r. akuuorepu 8 Togopos All ca:

AkunoHep Bpo# akuuu MMpoueHT oT KanuTana
Uean Qumutpos Togopos 1178 366 34.66 %
Mers DamsiHosa Toaoposa 244 500 719 %
Tenco A 244 050 7.18 %
Flax Enterprise L.L.C. 168 000 4.94 %
Codbapma AL} 161 014 474 %
Xapanamboc Jumutpuoc Xagsonynoc 102 150 3.00 %
Mupocnae Metoaves leoprues 100 355 2.95 %
Kupun Hukonos Vismupos 70 000 2.06 %
Opyru akumoxepu - 1131 565 33.28 %
O6uo 3 400 000 - 100.00 %

21. oxopn Ha akuus
OcHoeeHn G0x00 Ha akyus:

B xunsbu nesa

31.12.2015 r. 31.12.2014 .
HeTHa neyan6a/saryba, pasnpegensema B (628) (567)
fionsa Ha akLuMoHepuTe — Xun.ns.
CpepnHo npeTterneH 6poit 0bukHoBEHW akLiny
3 400 000 3 400 000
OcHoBeH J0Xx04 Ha akyuns — ns.. (0177) (0.167)

KbM 31 pekemspu 2015 r. ApyxeCTBOTO ONOBECTABA LOX0O4 Ha akuus B pasmep Ha (0.177) ns.

22. PesepBu
B xunadu nesa

31.12.2015r. 31.12.2014 r.
Peseps 0T nocreaBalln OLEHKN Ha akTUBH 293 329
Creunanunsunpanu pesepsu 498 4908
Obuio 791 827

Pesepe 0T nocneBaluuX OLEHKY Ha aKTUBW B pasmep Ha 821 xun.ne. e popmupaH B pesyntar Ha
“3BbpLIEHa egHokpaTHa npeoueHka npes 2004 r. Ha BCUYKY ObArOTPatHU aKTUBW Ha APYXECTBOTO U B
pesynrtar Ha ussbplleHa oueHka npes3 2007 r. Ha WHBECTULMOHHUTE WMOTWU MO cnpaBeinuBa CTONHOCT
onpegeneHa OT IMUEH3upaH oueHnTen, npuTtexasaly nuuexs Ne10506/1711.2004 r. naganeH or AreHuus 3a
npueatusaums. [pes 2008 r. e oTNUCaH NpeoLEHBbYEH PE3EPB Ha NPOSAAEH UHBECTULMOHEH UMOT B pasmep
Ha 474 xun.ne., a npes 2009 r. e OoTNUCaH NpecLeHbYeH pes3epB 3a NPoJajeHu akTUBY B pasmep Ha 4
XWUn.ne.

Mpes 2010 r. e oTRKCaH NPEOLEHDBYEH PEIEPB B pasMep Ha 2 xust.nis. oT HBpakyearu, Heusnonssaemn JMA.
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CneuuanusnparuTe pesepiu ca dopmuparu oOT npogaxbata Ha 4yacT OT aKkUUWUTe Ha OPYKEeCTBOTO Haf
HOMUHanHata CTonHoCT npes 2006r. - 158 xun.ne. u ot pasnpeaenade Ha nedanba npes 2007 r. 8L HOHSI
JPesepser” — 92 xun.ne. CurnacHo THproBCKUS 3aKOH APYXECTBOTO € AMTbXHO Aa NOAAbpKa 3akOHOBW
pesepBy B pasMep He no-manbk oT 10% OT akuuoHepHus kanutan, T.e. MuHumym 340 xun.ns. Ha
07.07.2008 r. ¢ peweHmne Ha OC ca JOMbNHEHWU 3aKOHOBUTE pesepsu No ThProBCKUs 3aKoH ¢ 248 xun.ne. 3a
CMETKa Ha HepasnpeaeneHa neyanta oT MuHanu rouHn 1 ca B 3aKkOHOBOYCTaHOBEHWSA Da3Mep.

Mpe3 2012 r. e oTNMCaH NPeoUEHBYEH pe3eps B pasmep Ha 4 xun.ne. ot BpakysaHo MTC.

Mpes 2014 r. e ornucaH npeoleHbYeH peseps B pasMep Ha 8§ Xun.fB. OT NPoAadeH aKTUB.

Mpes 2015 r. e oTnNUcak npeoleHbYEH pe3eps B pasmep Ha 40 xun.ne. OT NpoJaLeH aKTus.

23. Nevyano6u

B xunsdu neesa

HepasnpeaneneHa  Henokpura Neyan6a
nevyanba oT 3aryba /3aryba or O6wo
MUHaNu roavHu Tekylwarta
roauHa

BanaHc kbM 31 gekemBpu 2013 r. 519 (2 144) (308) (1933)
Baryba oT npenxogHa roguHa - (308) 308 -
Mevan6a/ saryBa 3a nepuoga - - (567) (567)
OTnucaH npeoLeHbYeH peseps 8 8
BanaHc kbm 31 nexkemspu 2014 1. 527 (2 452) (567) (2 492)
3aryba o1 npegxogHa rogvHa - (567) 567 -
MNevan®Ba/ saryba 3a nepuoga - - (601) (601)
OTnucaH npeoLieHbYeH peseps 40 40
BanaHc kbm 31 nexemspu 2015 1. 567 (3 019) (601) (3 053)

PenbT 3a pasnpenenerHune Ha nevyanburte e npensunieH B TbproBCKMA 3aKoH ¥ YCTaBa Ha [IpyXecTBoTo.

24, 3apbiuKeHUs No NonyyvyeHy 6aHKOBYU KpeauTy

B xunadu nesa

31.12.2015r. 31.12.2014 r.
Hemekywu 3adbixeHus
3apgbKeHus B nNeea 746 924
Texkywu 3adbimKkeHus
3agbnxkeHns B nesa 154 65
BcuuKo 3aA4BbMKEeHUA No nonyyeHu 6GaHKoBY 3aemMu 900 989

Ycnoeusima no 3aemume, Ha ToGopoe Al ca cnedHume:

1. Doroeop 3a kpeaut Ned42317KP-AA-2367/21.02.2013 r. — mexay TopopoB AL u LeHTpanHa
koonepaTuBHa 6axka AL}

- BU Ha KpeauTa — SbNrOCPOYEH;

- BanyTa - neea;

- nuxser npoueHT — BJIMN /basos nuxeeH npoueHT/ + Hapbaska oT 2 /aBa/ nyHkTa. Kem 31.12.2015 1. BillM e
onpegeneH Ha 6% T.e nuxeaTa no kpeauTa e B pa3mep Ha 8%;

-nagex —21.02.2023 r.

2. forosBop 3a Kpeaut N242317KP-AA-2371/21.02.2013 r. — mexay Tonopos ALl u LleHtpanHa
KoonepaTuBHa 6axka Al

- BUA Ha KpeauTa — 0bhArocpoyeH;

- BanyTa - nesa;
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- nuxseH npoueHT — BN /basos nuxeer npoueHT/ + Hagbaeka oT 2 /aBa/ nyHkra. Kbm 31.12.2015 . billl e
onpeaenex Ha 6% T.e nNuxeaTa no kpeauta e B pasmep Ha 8%;
-nagex —21.02.2023 .

3. HDoroop 3a kpenouT Ned2317KP-AA-2372/21.02.2013 r. - mexagy Tonopor Al u LenrpanHa
koorneparuBHa bDaHka AL

- BUL Ha KPEAUTa — ObIMTOCPOYEH;

- BanyTa - neea;

- nuxeeH npoueHT — b1 /basos nuxser npoueHT/ + Hagbaska ot 2 /gBa/ nyHkra, Kem 31.12.2015 1. Billl e
onpeaeneH Ha 6% T.e nuxBaTa Nno KpeauTa e B pa3mep Ha 8%;

-nagex —21.02.2023 r.

25. ThbproBCcKu U Apyru 3aabimKeHUsA

Texkyuwiu 3a0bixKeHUst
B xunsdu nesa

31.12.2015 . 31.12.2014 r.
3a4bKeHNss KbM JOCTaBYULN 466 618
Nony4yeHwn asaHcy 133 158
3aAbImKEHNS 1O NOMYyYeHN THProBCKU 3aeMu 721 110
3a4enKeHNs KbM nepcoHana 31 32
3aAbmKeHns KbM OCUTYPUTENHU NPeanpuaTS 71 103
[aHbyHn 3aabMmKeHns 76 155
3aabmKkeHns KbM OBLLMHY /MECTHU Takey 1 faHbun/ 32 30
JInxBu no faHbLYHMU N OCUTYPUTENHY 3a4BIIKEHUS 68 68
O6uwo 1598 1274
Hemekyuwu 3adbskeHus
B xunsdu nesa

31.12.2015 1. 31.12.2014 r.
3a0bIMKEHNS MO NONYYEHN ThPrOBCKUN 3aEMMU 174 -
Oo6uwo 174 -

B cbcTasa Ha 3a4biDKEHMSATE KbM NepcoHana He ca HavyuCneHW Henons3Badu oTnycku kem 31.12.2015 r,,
CbOTBETHO B 330b/MKEHMATA KbM OCUTYPUTENHU NPEAnpuUATUS He Ca BKIIOYMEHW 3a4blKEeHWs 3a
OCUrypUTENHY BHOCKM 33 HEMON3BaHWTE OTNYCKW, Thil Karo nonarawute ce OTMYCKM Ha nepcoHana ca
“3NON3BaKM.

26. duHaHcuUpaHus

B HacToswms OuHaHCOB OTYET € BKMIOYEHO (DUHAHCUpaHe 3a AbhroTparHy akTUBKU — 33 CTPOUTENCTBO U
PEKOHCTPYKUMS Ha BuHapcka n3ba 8 c.BpecToBuua, obn. Mnoeaue - npegocraeeHo ot AP ,3emepenune” no
nporpama CAIAP[L Ha ocHoBaTa Ha ckmtodeH goroeop npes 2001 r. PuHaHcupaHeTo ce npu3Hasa B
TeKyWWUTe NpUXoau NponopLUMOHanHo Ha HA4YUCNEHNTE 3a OTYETHUSA NEepUoS amopTUsauuy 3a npugobuTnte
¢ (huHaAHCHMPaHETO ABMrOTPaNHN Marepuarniy akTuen.

MpusHaTit npuxoan ot puHaHcupaHe kbm 31.12.2015 - 2 xun.n..

B GanaHca yacTTa OT (UHaAHCUPAHETO, KOATO Ce OYakea Aa ce npusHae B nedanbata 3a egHa roguHa
Hanpea, e OTAeNeHa v npeicTaBeHa B pa3gena 3a ,TekyLu nacuen”.
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27. ExcnnoartauMOHeH NIU3KHT

OpyxecTBOTC OTAABa Ha eKCnoaTauuoHeH M3UHT UHBECTULMOHHU UMOTU — 3eMit Ha CBBP3EHOTO NUUe
Togopoe Arpo-EOO[, oT kouTO ca oT4eTeHu npuxoau ot Haem B OTyeTa 3a SOXOAMTE B pasMmep Ha 3
XWUn.ns.

OpyXecTBOTO NON3Ba HaeTh OMNUC M CKNAZoBe, OT KOWMTO Ca OTHETEHW pasxoau 3a Haem B OTyeTa 3a
goxogute B pamep Ha 37 Xun.ns.

28. DMHAHCOB NU3UHT

Kbem 31.12.2015 r. gpyXeCTBOTO € U3Mnatuno 3agb/MKEHUsTa CK No SOroBopyu 3a PUHaHCOB NU3NHT,

29. Cebp3aHu nuua

,D,py)KECTBOTO nMa OTHOLUEeHKEe Ha CBbP3aHO fklle CbC CneannTe npeanpuaTua:

TOOOPOB - ATPO EOO[]

TOAOPOB NPOMBLPTU MEHWIKMbBHT OO0

Bl UMOBUITMEH EOQ[

BIr'A MPOEKT OO

BIr MHBECT 2010 EAL]

COPY>XEHWE EBPOMNEWCKY PULIAPCKY OPEH HA BUHOTO — KOHCYNAT BbIFAPUSA
0330 oOHO TANEPUA HA BBIITAPCKUTE TANNAHTU

OEMW TPABEN EOO[

Mpes nepunoga 01.01.2014 — 31.12.2015 r. ca 0CHLLECTBEHN CAEMNKN ChC CBBLP3aHN NULa KakTo cneaea:

O6em Ha HeypeaeHnu Ob6em Ha Heypepenwu
HaumeHoBaHMe Ha caenku pasveTy caenku pasueTtm
CBBbP3aHOTO Nnuue Bup coenka npe3 2015r, KbM  npes 2014r. KbM
(xun.ne. ¢  31.12,2015r, (xun.nB. ¢ 31.12.2014r.
AAC) AAC)
TOOOPOB-AIPO EOO[ NoKyrka rpoage 51 (1) 25 (40)
TOOOPOB-ATPO EOCL Haem 3emen.3ems 3 3 7 -
TOOOPOB-AIPO EOO[L yBENWY. KanuTan - (307) - (307)
TOAOPOB-APO EOCO[ NPefocTaBeH 3aem 100 - - -
TOOOPOB-AFPO EOOA nuxsa no 3aem 1 - -
TOOOPOB TIPOMTBPTU nokynka ycryra - - 36 -
MEHWUIXMBHT O0[]
TOOOPOB TMPOMBPTHU npoa.npoaykums 81 99 97 42
MEHUIDKMBHT 00
TOLOPOB TPOMBPTU  npedakTypuparu 49 58 56 21
MEHUIDKMBHT OO0 KOHCYMaTUBU
TOOOPOB TMPOMBPTU  nnartexa nuxsea no - - 1 -
MEHUIDKMBHT 001 3aem
LEMW TPABEN EOO[ nonyyeH saem 117 (48) 11 -
OEMU TPABEJT EOO[J NMXBa Mo 3aem 3 (2) - -
OEMW TPABEN EOO[ NpuXxog OT HaeMm 1 1 1 -
OEMU TPABEJT EOOJ nokyrka ycriyra 1 - 1 -
UYNEHOBE HA C[1 nony4YyeH saem - - - (23)
YNEHOBE HA C[] npeaocTaBseH 109 109 204 204
aBaHC
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ﬂpm OCbLUECTBEHUTE Npes nepuoda Caenk ChLC CBbP3aHk Nilla HAMa OTKNOHEeHWne OT NasapHuTe LieHn.

30. Cx6uTUs cnep parata Ha BanaHca

Hsama cubuTus, HacTbNunu cneg aartarta Ha GanaHca, KOMTOo [a Hanarat KOpeKUuy B roaULIHUTE (hHaAHCOBK
OTYETH UK A3 Ca ChLIECTBeHY, 3a Aa BbaaT OnoBecTeHN.

31. lNMpoBu3uu, yCrioBHU aKTUBKU ¥ YCITOBHK NAcHBKU

Kbem 31.12.2015 r. Togopos Al uMa npefocTtaBeHn akTuemy 3a obesnedeHmne no BaHKOBY KpeanTn KakTo
crnepega:

- 3eMu ¢ BanaHcoBa CTOWHOCT 84 Xui.ne.

- N03s1 ¢ HanaHcoBa CTOMHOCT 21 XUi.NB.

- 103084 HacaxgeHust ¢ BanaHdcosa cTonHOCT 185 xuri.ne.

- BuonoruuHu aktusu ¢ BanascoBa CTONHOCT 173 XU NB.

- crpaiu ¢ BanaHcoBa CTOWHOCT 747 xun.ns.

- Tbproecka mapka ,Togopos” ¢ 6anaHcosa CTORHOCT O Xun.ng.

-~ MawuHn 1 obopyasaHe ¢ 6anaHcosa cToHoCT 154 xun.ns.

- TPAHCNOPTHY cpeacTBa ¢ HanaHcoBa CTONHOCT 2 XUI.NB.

- HanuBHa ¥ roToBa NPOAYKUKs — BUHO pekonTa 2011 r. ¢ BanaHcosa cToiHoct 300 xun.ns.

Topopos Al e npegocTasun 3a cbesneyeHne Ha JaHbukk 3a4bIKeHus akTven ¢ BanaHcoBa CTOVHOCT KbM
Jarata Ha oT4yeTa B pasMep Ha 161 xun.ns.

C goroBopu 3a NopwUNTENCTBO OT CTpaHa Ha Meaw [umutpos Topopoe u BIN Mmobunven EOOQO] ca
obesneyeHn kpeantu Ha Togopos AL

32. MpoBuU3MHK 3a NEHCHHK

3a onpepgensiHe Ha HacTosWaTa CTOMHOCT Ha 3aAb/MKeHUSTa 33 U3nnalujaHe Ha 4OX0o4u npu HanyckaHe ca
U3BBLPLUEHN aKTIOEPCKN U34UCNEeHNUa. N3non3BaH e KPeaUTHUA METOA Ha NPOrHo3HuTe eauHnuy. Tosm meToq
pasrnexna BCeKi nepnon OT TPYyAOBWA CTaX KaTo nopaxZail gonsnHutenHa einHula npaso Ha 4oXo4u U
U3MepBa BCAKa TakaBa e4uHULa NOOTAENHO, 3a Aa Ce NPeCMETHE OKOHYaTENHOTO 3a4bImKeHne.

OCHOBHUTE CTaTUCTUYECKN aKTIOEPCKU NPEesnoroXeHUst, N3non3Banun KeM fatarta Ha Banaxca ca cnegHure:

A. Oemorpadcky npennonoxeHns

- CMBPTHOCT — U3nonseaHa e tabnuua 3a cMbLPTHOCT Ha Basa cratuctuka HCW 3a obujata CMBPHOCT Ha
HaceneHuneTo 3a nepuoda 2008 r. — 2010 r.

- CTEMNEHWN 3a OTTerNsHe U NPEeXAEBPEMEHHO NeHCUOHKpaHe nopaau BonecT — 3anoXeHy ca CTeneHn Ha
oTernsiHe no Bb3pacTosu rpynu Ha 6asa u3cnefBaHe Ha MUHan oOnuT B NPELNPUsITUETO.

B. ©uHaHcoBU NPEnnONOXeHUs

- 33 UenuTe Ha OUCKOHTUPaHETO € WU3NOon3BaH eEKTUBEH rOAMLLEH NUXBEH NpoueHT — 6.5% B oueHkaTta
kbM 31.12.2010 1. 1 5.7% B oueHkaTa kbm 31.12.2011 1.

- TPOUEHT Ha pBbCT Ha 3annatute e 5% 3a BCsKa roguHa cneg.alla rofuHa CnpsiMO HUBOTO OT
npealiecTeallaTa 8 roguHa.

JaHHuTe OT U3BbPLUEHa aKTIoepCKa OLEHKa Cca ChnegHuTe:

HacTosila CTOMHOCT Ha 3aabikenusita kbm 01.01.2011 1. — 6 130 nB.
Pasxonu 3a nuxeu 3a nepnoaa — 398 na.

Pasxopu 3a Tekyl TpyLoB CTax 3a nepuoga — 1 408 ..

HetHa akTioepcka 3aryba, npusHaTa npes nepuoga — 1 766 ns.
UannarteHn goxogm npes nepuoga — 0.00 nB.

HacTosilia CTOWHOCT Ha 3a4biKeHueTo KoM 31.12.2011 r. -6 170 n..
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CymuTe, NpusHaTit B OTUYETa 3a (DUHAHCOBOTO CbCTOSHKE Ha “Togopos” AL kbm 31.12.2015 r. B xun.nB. ca
criepHuTe:

- NPOBU3KK 38 MEHCHK, MPU3HATA B OTYETA 3a (PMHEHCOBOTO CbCTOSHUE KAaTO AbIrOCPOYHN 3aLbIDKERNS —
11 xun.ne.

Mpez 2014 n 2015 r. B OPY)KECTBOTO HE Ca NPOBU3MPEHW PA3XOLW 3a reHcun. JpyXecTBOTO € Bbrpueno
Tasu NoNUTKKE, ThiA KATO nepcoHana e Mnag W HacTblNBAHETO WM HEeHACTbMBAHETO Ha MOMEHTa Ha
NEHCUOHMPAHE, KaKTO U OUEHKaTa Ha nposuausta He morat ga Bvaat HagexaHo onpejeneHu. Tosa
3aTpyaHeHue e nopodeHo 1 OT OUHAMUYHO passuBaujata ce HopmarusHa ypenba, perynupauia
AbpxasHata noanTrka B obnactra Ha NeHCUOHHOTO OCUrypsiBaHe.

33. OencTBawo npeanpuarue

3a 2015 r. gpyxecTBOTO OTYMNTa 3aryba 3a nepuona B pasmep Ha 601 xun. NB. U oTpulaTteneH rnapudeH
MOTOK OT onepaTuBHa AeHOCT B pasmep Ha 684 xun.ns.

Tesu obCcTosTencrea nokasear HanuuneTo Ha HEeCUIypHOCT, KOATO MOXe La nopoan CbMHeHue OTHOCHO
Bb3MOXHOCTTa Ha APYXeCTBOTO fa NpoAabikM fa (OYyHKUMOHWpa KaTo A NCTBALLO npesnpuaTue Bes
noAakpenarta Ha coBCTBEeHULUTE U APYIYM U3TOUHULIM Ha (DUHaHCUpaHe.

PvkoBoacTBOTO € npeanpueno cnegHuTe nNo-3HaynmMy Mepku 3a HOAO6pﬂBaHe Ha Q)IAHaHCOBOTO CbCTOAHUE
Ha OPYyXeCTBOTO:!

e [pyKeCTBOTO BOAW TNPEroBopy 3a NPECTPYKTYPUPaHE u HaMansBaHe Ha nNUXBEHWTe fPoUeHTU Ha
KpaTKOCPOYHMTE CY 3a0bIMKEHNS KbM BaHKUTE KPEOUTOPU, KOETO 3HAYUTENHO e noaodbpun huHaHCcoBoTO
CBCTOSIHUE Ha APYXECTBOTO OT rNefHa TOUKa Ha ChOTHOLLEHMETO MEXAY TeKYLUWTe akTUBY 1 Nnacusn;

e Topopoe AL npoBexza NonuTUKa Ha ONTUMU3MPAHE Ha Pa3sxoauTe, MaTepuanHuTe 3anacu v Apyru
ernemMeHTu Ha obopoTHUA kanutan. OYakBaHUAT PE3YNTaT OT TE3N MEPKM € 3HaYUTESNHO HamansasaHe Ha
CKMajoBUTE HAanMWYHOCTK, KOEeTO uWe nogobpu nukBugHaTa nosuuyms v oBopoTHMS KanuTan Ha
APYXKeECTBOTO;

o [peaBwxga ce ONTUMU3MpaHE AeWHOCTTa Ha [PYXEeCTBOTO MO OTHOWEHWEe Ha nepcoHana, upes
HamanssaHe Ha pasxoanTe Vi CbBMECTABAHE Ha ONPEeLEeNeHn 3a4bIKeHNs

PbKOBOACTBOTO CUMTa, Ye Bb3 OCHOBA Ha HanpaBeHWTE MPOrHo3u 3a GbAELOTO pasBUTUE Ha [PYKECTBOTO
U NpeanpueTUTe MEPKMU, KaKTO ¥ Nnopaau npodbrxaBallaTta duHaHcoBa nogkpena oT cobcTeeHuuuTe We
ycree Aa Npo4biku CBOSITa AEMHOCT v [a NoracABa CBOUTE 3a4bIDKEHUS.

34. Lienu no ynpaBneHue Ha Kanurtana

Lenure Ha apyxecTBOTO, KOrato ynpasnsaBa kanuTtana, npeacraBeH B pasfaen Kanwtan v pesepsn” B
cyeroofHus BanaHc, ca:

- fla onasu cnocobHOCTTa Ha NPeANPUATUETO Aa NPOABITKU KaTo AENACTBALLO NPEeAnpUsTUe, Taka Ye
Aa MOXe Aa npoabiky Aa NPeLOoCTaBs Bb3BPaLLaeMOCT Ha akuMoHepuTe,

- fa npefocTaBs afeKkeaTHa Bb3BPALWASMOCT Ha akuuoHepuTe Hpes LeHoobpasysaHe Ha
MPOAYKTATE W YCIYrUTE CLUIMEPHO C HNBOTO Ha PUCK.
MpeanpuaTMeTo He e 0BeKT Ha BbHLUHO HanoXeHW U3NCKBaHUA KbM pasmepa Ha kanutana.
KanutansT Ha ApyXeCTBOTO He MOxe ga Obhe yBenuyaBaH ypes yBenu4asaHe Ha HOMWHanHaTa CTOWHOCT
Ha BEYE U3fafeHu akuWu, KakTo W Ypes NpesBpbllaHe B akuyuv Ha obnurauuu, KOUTO He ca U3fafeHu Kato
koHBepTupyemn. B 3akoHa 3a nybnMYHOTO nNpeAafiaraHe Ha UEeHHU KHWxa ca npeaBuaeHn W apyru
M3UCKBAHUS NO OTHOLUEHNE YBEMNYEHNETO N HaManeHWeTo Ha OCHOBHNSA KanuTan.

35. YnpaBneHue Ha hHAHCOBUTE PUCKOBe

ﬂp)/)KGCTBOTO € U3NOXKEHO Ha pasnnydk BuaoBE PUCKOBE O OTHOLLEHWNE Ha CbVIHaHCOBVITe CU UHCTPYMEHTH,
Hah-3Ha4YMMuUTE OT KOUTO Ca MasapeH PUcCK, KpeauTeH PUCK U NUKBULAESH DUCK.

OTFOBOpHOCT’Ta 3a yCTaHoBABaHe 1 ynpagneHne Ha puckoBeTe, C KOUTO ce cbnwekea APYXeCTBOTO Ce HOCH
OT PBKOBOACTBOTO.
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lMasapen puck

Mazaper PUCK & PUCKLT NPW NMPOMSHE Ha Ma3apHUTE LUeHW, KaTO KYPC Ha YYXKOECTPaHHa BanyTa, NUXBEHK
NPOLEHTY WIWA LUEHWM Ha KaNUTaNOBU KHCTPYMEHTH, AOXOLET Ha LPYMECTBOTO WK CTORHOCTTA Ha HEroBuTe
nHBECTMUMM Aa ObaaT 3acerHaTy. Llenta Ha ynpaBneHneTo Ha nasapHus puck € Aa Ce KOoHTponupa
EKCMO3NIMATE KbM NA3APEH PUCK B MOUEMITMBY FPaHULK KaTo ceé ONTUMU3UPAE Bb3IBDbLIEEMOCTTE.
OcHoBHusAT nasap Ha Togopos ALl € nasapsT Ha BMHO U MO-CreunanHo Ha BUCOKOKaYeCTBEHW BUHA B
Bwnrapusi. Kato Usno To3u nasap € CUnHO 3aBucuM OT ODLLOTO HWBQ Ha MKOHOMUYECKa aKTUBHOCT #
notpebnerue B cTpaHata. IlazapbT Ha BAHO € 3aBUCUM W OT HMBOTO Ha notpebnexue oT YyxaecTpaHHuTe
TYPUCTK ¥ rocTu Ha Bbrrapus, npeasus akra, Ye cTpaHaTta Hu € U3BECTHa C KayecTBenuTe cu snHa. Kato
pesynTar, geiHocTtTta Ha Togopoe All, CbOTBETHO HEroBWTE (DWMHAHCOBM pesynTaTtv A0 ronsMa creneH
3aBUCAT OT CbCTOSIHUETO Ha Bbrrapckarta MKOHOMUKE, KOETO OT CBOSI CTPaHa uUMa NMPAKO OTPadKeHUe BbpXy
noTpebneHmeTo Ha BUHO OT CPEeLdHUS 1 BUCOK LIEHOBYK cerMeHT. Besaka HebnaronpustHa unu otpuuarenta
fpoMsiHa B 0BLIOTO MAKPOUKOHOMUYECKS pasBUTUE UMW B Harnacute 3a cTaburnHo NKOHOMUYECKO passuTue
B CcTpaHaTa, Ou nMMana HeraTnBHO OTpaXeHue B noTpebreHMeTo Ha NOBEYETO CTOKM U YCIyri 3a kpaitHa
KOHCYMaLms, BK. B noTpebneHneTo Ha BuHO. 1o TO3n HauuK peliHocTTa Ha Todopos ALl € NPSAKO K3noxeHa
Ha nasapHuTe pUCKOBe, npesBna hakTa,de OPYKECTBOTO e CTPEeMU A4a No3nLMoH1pa ceonuTe npodaxtu Ha
BWHO B CPEeQHUS W BUCOK LEHOBWM CErMEHT, KOWTO NOTeHUManHo ca efHu OT Hall—8acerHaruTe npu
HeBnaronpusaTHY YCINOBUS UK OTPULATENHO MPOSBIIEHNE Ha NA3apHNS PUCK.

KOMMOHEHTU Ha nasapHus pUCK ca CrnepHnTe;

= BalyTeH PUCK

MpeobnanaBalla 4acT OT CAENKATE Ha APYXECTBOTO Ce ocbLUecTBABaT B Benrapcky nesa, nopasu
KOETO APYXECTBOTO HE € U3MOXKEHO Ha CbLUECTBEH BanyTeH puck, Npeasns, Y& bbnrapus € B ycriousita Ha
sanyTeH Bopa.

= NINXBEH PUCK

[MonuTtukata Ha JAPYKECTBOTC € HacOoYeHa KbM MUHUMU3MPAHE Ha SIMXBEHUS DUCK Mpu ObIrOCPOYHO
huHaHcupaHe.

Togopos ALl nMa 3a4bIMKEHNS NO ALIrOCPOUHK BaMKOBU KpeanuTh B pasmep Ha 746 XWn.ns. KoM
fararta Ha BanaHca. [pyKecTBOTO CUNTa, Y€ HE € MBNIOKEHO Ha PUCK OT NPOMAHA Ha NasapHUTE NUXBEHU
ApoUeHTU no BaHKOBUTE CW KPEOAUTU WU aKko HacTbMSAT NPOMEHK B NUXBEHWUTE HuBa Te Buxa Bunu
HecblecTBeHY, NPpeaBua Xapakrepa u pasMepa Ha KpeagutuTe.

= PUCK OT NPOMAHA HAa KOHPETHU LUEeHH

Tonopor AL u3Bbpwa cBOATa LEWHOCT B UWSKMOYUTENHO KOHKYpPeHTHa cpepa. Buoripeku, ude
noHacToALlleM APYXeCTBOTO ChbyMmsABa La nNosulnoHupa nponaxbute Ha cBOUTE NPOAYKTM W ycnyru B
cpenHUTe 1 BUCOKK LIEHOBK CErMEHTH, CbilleCTBYyBa PUCK NpK HapacTsaHe Ha KOHKYPEHLIUATAa B oTpachna da
ce Hamanu Hopmarta Ha peHTabunHoCT, u Kato pe3ynTtart ToBa ga uma HeBnaronpuaTHO OTpaXeHue BbPXY
(hUHAHCOBUTE PE3YNTATU Ha APYXKECTBOTO. B [AOMbMHEHNE, MOXE [a Ce KaXe, Y€ Npes nocriedHuTe rognHn
KOHKypeHUuATa B 6paHLua 3HauYuTeENnHC ce e yBeriyuna, Koeto OT CBOA CTpaHa oKasBa CbilieCTBeHO
BIWAHWE BBHPXY LieHaTa Ha npoaaBaHnTe BuHa.

KpeauteH puck

KpeOWTHWUST pUCK NpefcTaBnsiBa PUCKLT AafdeH KOHTpareHT [a He 3annaTtv 3a4biMKEHUeTO CU KbM
APYXeCTBOTO. [IPYXECTBOTO € W3MOXEHO Ha TO3M PUCK BbB BPb3Ka C PasniyHii (OMHEHCOBU UHCTPYMEHTH,
KaTO OCHOBHW Ca B3EMaHUATA OT KIUEHTH.

WanaraHeTo Ha APYXECTBOTO Ha KPEAMTEH PUCK € orpaHuMuYeHo 40 pasMmepa Ha BGanaHcosaTa CTOMHOCT Ha
(bUHaHCOBUTE aKTUBHW, NPU3HATU B KPAsi HA OTUYETHNS MEPUOL, KAKTO & NMOCOYEHO NO-40Ny:
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B xunadu nesa

31.12.2015r. 31.12.2014 r.

[pynu couHaHcoBY akTuBK — BanaHcoBn CTORHOCTY,
MNapu 1 napu4Hy ekBuBaneHTH 8 28
BaemaHug OT cBbp3aHy nula 270 267
Teproseckut ¥ Apyru B3eMaHus 155 193
BanaHcoBa cToOWHOCT 431 488

Topopos ALl peAoBHO Cream 3a HeN3MbIHEHUETO Ha 3a4bIHKEHUNATA HA CBOU KITMEHTU 1 APYTV KOHTPareHTH,
YCTAHOBEHW UHOMBUAYANHO UMK Ha rpynu, U U3MNOoN3Ba Tasu MHOPMALMS 38 KOHTPON Ha KPeAUTHWS pUCK
MonuTuka Ha ApYXeCTBOTO € [a W3BbLPLUBA TPaH3aKLWK CamMo C KOHTPareHT! ¢ A0Obp KpeauTeH perTuHr.
PbkosoacTBoTO Ha TofopoB ALl cunTa, 4e BCUUKM rOPEecroMeHaTy HAHCOBK aKTUBM, KOUTO He ca Bunu

ofesLeHsBaHN I ca C HacTbWN Nagex npes NpeicTaBeHnTe OTUETHU NEPUoaN, ca (HNHAHCOBMK akTUeK ¢
BUCOKa KpedunTHa oueHkKa.

Opy>KecTBOTO He e NPefocTaBsano HaHCOBUTE CI aKTUBM KaTo obeanedyeHne No Apyru CAENKY.

KvM gatata Ha huHaHCOBUA OTUET HAKOM OT HeobesleHeHUTe ThbProBCKM B3EMaHUSA Ca C U3TeKbIl CPOK Ha
nnawjade. BwapacTorata CTpyKTypa Ha Heobe3LeHeHUTe NpocpoYeH UHaHCOBY akTUBY € crieaHaTa:

B xunsdu nesa

31.12.2015 1. 31.12.2014 r.
[o 6 meceua 291 417
Mexzay 6 meceua u 1 roguHa 61 36
Hap 1 rogunna 73 7
O6wo 425 460

10 OTHOLLEHWE Ha THLProBCKUTE U AOPpyr¥ B3EMaHUsS OPYXECTBOTO HE € U3NOXKEHO Ha 3HaYvuTeneH KpejuteH
PUCK KbM HUTO e€AuH OoTAeneH KOoHTpareHT Wi KbM rpyna OT KOHTpareHTW, KOUTO UuMaT CXO4Hu
xapakrepuctuku. Ha 6asata Ha UCTOPUYECKUN NOKasaTesn, PbKOBOACTBOTO CHUTA, Ue KpeauTHaTa oueHKa Ha
TBLProBCKY B3E@MaHUA, KOUTO HE Ca C U3Tekbn nagex, e gobpa.

KpeAWTHUSIT pUCK OTHOCHO Mapu ¥ NapuyHW €eKBUBANEHTU Ce CuuTa 33 HEeCHLUEeCTBEH, Tbil KaTo
KOHTpareHTuTe ca H6aHku ¢ gobpa penyTauns i BUCOKa BbHLUHA OLEHKa Ha KPEOUTHUS PeNTUHT.

NukBngeH puck

JINKBMOHWAT PUCK NPEenCTaBnsABa PUCKLT OPYKECTBOTO Aa HEe MOXE Aa Nnoracu CBOWTE 3aLbiDKeHUs.
[lpyXecTBOTO nocpeila HyXOuTe CU OT NUKBUOHW CPEACTBa, KaTO BHUMATENHO Cneay nnaiwlaHusTa no
noracuTenHuTe NNaHoBe Ha OBbATOCPOUHUTE (MUHAHCOBU 3a4bIIKEHUS, KaKTo v BXOLALMTE U U3XOOSALUM
napudHY NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa LefHOCT. HyXauWTe OT NUKBMAHWU CPeacTBa ce
CNeasT 3a pasnuyHu BPeMeBU Nepuoau - eXXeLHEBHO U eXXeCeMUUHO, KaTo HYKAuTe OT NMUKBUIHM CcpeacTsa
B ABMrOCPOYEH NNaH ce onpeaensT MecevyHo. HyxauTe oT napuuyHi cpefcTBa ce CpaBHsiBaT ChC 3aeMuTe
Ha pasnonoxexue, 3a ga ObhaT YCTaHOBEHWU M3NWLWBLM unM gedvuutu. Tosn aHanua onpegens Aanu
3aeMUTe Ha pasnoNOXeHUe Lie ca AOCTaTbUHM, 33 Aa NOKPUST HYKANTE Ha 4PYXECTBOTO 3a nepuoaa.
OpyecTBOTO AbpXM Napu B Gpoit, 3a Aa nocpella NUKBUAHUTE Cu HYXau 3a nepuogm fo 30 aHu. Cpencrea
32 ABIrOCPOYHNTE NMUKBUAHU HYXKOMU CE OCUrypsSBaT Ypes 3aeMy B CbOTBETHUS pasMep.

Kem 31 pekemepy 2015 . nagexnTe Ha [OrOBOPHUTE 3aab/lkeHns Ha Togopos ALl (CbAbPXKALLM NMUXBEHN
nnawjanus, KbAeTo € NpUnoXxmmo) ca obobiueHn, KakTo cnegsa;

B xunséu nesa

Tekywm HeTtekyum
31 pexemBpwm 2015 r. Oo 6 meceua Mexay 6 u Or1po5 Hap 5
12 meceua rogouHU rOANHK
3aabrmKeHns KeM BaHkn 93 61 605 141
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3agbIIKeHNs KbM CBbp3aHu nvua 366 - - -
Tbproecku 1 Apyru sagbHKeHUs 1598 - - -
O6uwo 2 057 61 605 141

Kbm 31 nekemspu 2014 r. nagexuTe Ha JOroBOpHUTE 3afdbrxeHna Ha Togopos ALl (CbAbpXKalyn NUXBEHN
nnawjaHns, KbaeTo € npunoxmmo) ca ob6obLLeHn, kKakTo cneaBa:

B xunsdu nesa

TeKyuim HeTeKkym
31 nekemBpwu 2014 r. Ho 6 meceua Mexnay 6 u Or1p05 Hap 5
12 meceua roaMHU roauHu
3aabmkeHns kbM 6aHku 7 58 645 279
3a4bimKeHNs KbM CBbp3aHu nuua 370 B - -
Tbproecku 1 Apyrut 3a8bIHKEHUSs 1274 - - -
O6wo 1651 58 645 279

[Mpu oueHssBaHETO U ynpaBneHneTo Ha NUKBUAHUA PUCK OPYXeCTBOTO OTYUTA OYaKBaHUTe napu4HW noToun
OCHOBHO OT HanuyHUTE nNapu4yHU CPEeacTBa U TbProBCKM B3EeMaHusl. HanuyHuTe napudHu pecypcu u
O4YaKBaHWUTE TbProBCKW B3eMaHWA He HaBullaBaT 3HAYUTENHO TeKyLluTe HyXAu OT U3XOoAsALl napuydeH
noTok. CbrnacHoO CKMIOYEHUTE [OroBOPU BCUYKM MAPUYHW MOTOLM OT TbProBCKU W Apyrn B3emaHua ca
AbIMKUMU B CPOK MakCUMyM [0 LeCT Mecela.

36. ®uHaHCOBM nokasaresnu

NMOKA3ATENU 31.12.2015 r. 31.12.2014 r.
MokasaTenu 3a peHTabunHocT
KoeduumneHT Ha peHTabunHoCcT Ha NPUXoAUTE OT Npoaaxou -0.463 -0.380
KoeduvumneHT Ha peHTabunHocT Ha cobcTBEHUA KanuTarn -0.5628 -0.327
KoeduumeHT Ha peHTabunHocT Ha nacueuTe -0.197 -0.214
KoenumeHT Ha KanuTanusauus Ha akTuBuTe -0.140 -0.126
lMoka3saTenu 3a epeKTUBHOCT
KoeduUmneHT Ha edeKTUBHOCT Ha pasxoguTe 0.674 0.700
KoeduumeHT Ha edpeKTUBHOCT Ha NPUXOAnTe 1.484 1.429
MokasaTenu 3a NMMKBUAHOCT
KoedhuumeHT Ha obLia nukBUAHOCT 0.613 0.726
KoeduumeHT Ha O6bpsa NMKBUOHOCT 0.203 0.286
KoeduuneHT Ha HesabaBHa NUKBUMAHOCT 0.003 0.016
KoedhuumneHT Ha abcontoTHa NUKBUAHOCT 0.003 0.016
lMokasaTenu 3a (puHaHCOBa aBTOHOMHOCT
KoeduumneHT Ha hmHaHcoBa aBTOHOMHOCT 0.373 0.656
KoedhuumneHT Ha 3aabKHANOCT 2.679 1.5624
MokasaTenu 3a 06pbLIAEMOCT
BpemeTpaeHe Ha efuH 060poT B AHM 225 205
Bpoit Ha obopoTuTe 1.6 1.8
3aeToCcT Ha MaTepvanHuTe 3anacu 0.6 0.6

Hama Ha cvcmassine: 11 mapm 2016 e.
Hama na ooobpsisane om C/: 11 mapm 2016 e.

/Hukonain Kones/ /Vlsa(
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