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OBACHUTENHU BENEXKU KbM ®PUHAHCOB OTYET-
HA ,,EHEMOHA” Al 3A NEPUO[ 01.01.2009 — 31.12.2009 r.
Ic-Ho MICC 34/

1.MHdbopmaLus 3a ApyXKeCTBOTO

,EHemoHa’A[]l e ocHoBaHo npe3 1990 roa. B rp.Kosnoayi. MNbpBoHavanHaTta
perucTpauus Ha KornektuBHa cdupma ,EHemoHa” e npes mecey tonu 1990 ropg.,no
dupmeHo aeno Ne542/1990 r. Ha BpadaHcku okpbxeH cba,npes 1994 roguHa ¢
peweHnue Ne 323/28.07.1994 rog. Ha BOC ,EHeMoHa” e akLUMOHEepHO ApYXeCTBo.

-Pa3mepbT Ha peructpupaHus akuuoHepeH kanuTtan kem 31.12.2005 r. e
3 700 000 neBa,HOMUHaNHaTa CTOWHOCT Ha BCsAKa akuusi,He3aBUCMMO OT BUAA U €
1/eguH/ nes.AkunnTe ca Hegenumu

-C Pewenune Ne710/30.05.2006 r. Ha BOC e BnucaHa npomMsHa-ysenuyeHve
kanutana Ha gpyxecteoTto ot 3 700 000 neea Ha 4 700 000 neBa,4pe3 nsgasaHe Ha
1 000 000 neBa HOBW aKLUW.

-C PeweHnue Ne823/23.06.2006r. Ha BOC e BnucaHa npomMsiHa-yBenuyeHue
Kanutana Ha pgpyxectBoto oT 4700000 nesa Ha 6000000 nesaupes
kanutanuanpaHe Ha 1300 000 nesa ot c¢doHa ,PesepBen” Ha ApyXKecTBOTO,upe3
nsgasaHe Ha 1 300 000 6pos HoBU akuuu.

- C peweHne Ne 945/02.05.2007 r. Ha BOC e BnucaHa npomMsiHa B KanuTtana
Ha komnanusaATa oT 6 000000 nB. Ha 9933600 nB. ypes kanuTanu3MpaHe Ha
3 933 600 nB. ot oGnoxeHata neyan6a 3a 2006 .

- C pewwenue Ne 2290/12.12.2007 r. Ha BOC e snucaHa npomsHa B KanuTana
Ha komnaxuaTa ot 9 933 600 nB. Ha 11 933 600 nB. 4ypes nsgasaHe Ha 2 000 000
/nBa MunvoHa/ HoBu 6e3HanuyHK akuum ¢ npaso Ha 1 rmac B o6woTo cbbpaHve Ha
OPYXEeCTBOTO, NPaBO HAa AVUBUAEHT W NPaBO Ha NUKBUAALUMOHEH AN, CbpasMepeH C
HOMWHaNHaTa CTOMHOCT Ha aKkuuuTe, ¢ HoMUHanHa ctonHocT 1.00 /eanH/ nes BcsAka
efHa.

Co6CcTBEHOCT M ynpaBrneHue

OTHOCHO ynpaBneHNWeTo Ha [OpyXecTBOTO 3a Mepuoda Ha MEXAWHHUA
cuyeTtoBofeH otyeT- 01.01.2009 r. - 31.12.2009 r. ca HacTLNUNU CNeaHUTE NPOMEHW:
C pewenne Ne 945/02.05.2007 r. Ha BOC e BnucaHo yBenuyeHue Ha YyucneHoctra
Ha CbBeTa Ha [Qupexktopute oT 6 Ha 9 uneHa.

OpyxecTBoTO ce ynpaBnssa oT CbBeT Ha AupekTopuTe B CbeCTaB: [uyko
Mpokonues Mpokonues, Jliogmun UeaHos CtosHoB, LiBetaH KameHoB [leTpyuikos,
Boromun ApceHoB CnupgoHoB, Wnuaw Bopucoe Mapkos, [lpokonu [Ouyes
Mpokonues, Mapraputa UeaHoBa [QuHeBa, BanenTtuH Muxannos CtosHoB v eopru
3amdcupos NopaHoB.



OpyxecTBoTO ce npeactaensBa OT U3NbAHUTENHUTE AupekTopu: [u4ko
Mpokonues lNpokonues, Jlloamun MeaHoB CtosiHoB, LiBeTaH KameHoB NeTpyLukoB ¢
npokypucta borgan Juues lNpokonues, 3aeqHO U NOOTAENHO.

JpyxecTBoTO UMa eqHOCTENEHHA CUCTEMA Ha YNpaBleHue.
YnpaButenHuTe opraHu Ha ,EHemoHa” A/l ca:

- O6wo cxbpaHne Ha akunoHepuTe

- CwobBeT Ha gupekTopute

OpyxecTBoOTO ce npeactasnasa oT M3anbnHUTENHUTE ANPEKTOPU:
-Ownuko MNpokonues MNMpokonues

-NMoamnn MeaHos CtosiHOB

-Lisetan KameHos [NeTpyLukos

n npokypucta borgan [uues lNpokonues

MpeamMeT Ha aelHoCT
OCHOBHUAT NpeaMeT Ha AEWHOCT €:

CTpOUTENHOMOHTaXHA,MPOEKTAHTCKA, MIHBECTUTOPCKA, NyCKOBOHaNagb4Ha, uHxeHepu
HroBa,MapKeTUHroBa, TypucTU4ecka,npons3BoACTBO, U3KynyBaHe, peanusayms "
CEpBU3 Ha MaLLUMHW,CbOPBXXEHUS, MaTepManu,eTannm n pe3epBHM 4acTu U CTOKK 3a
Wwmpoko notpebreHne,Npon3BOACTBO Ha ENEKTpUYecka eHeprus,npoussegeHa oT
Bb30OHOBAEMU EHEPruiiHU N eHeprocnecTsiBaliy CbOpPbKEHUNA,eHeproeeKTUBHM
ycnyru/ekn.;06cneaBaHe, KOHCYNTUpaHe, MHCTanupaHe, MogepHU3aLms, NoaAPbXKA,
ynpasnexve " MOHUTOPUHT Ha MaLLUMHU,CbOPBXKEHUN "
crpaav,KOHCYNTaHTCKU, NpeBoAaYeCcky,aBTOCEPBU3HN, TPAHCTIOPTHA  YCNYTU,KakTo  u
BCUYKM He3abpaHeHu OT 3aKoHOAaTENCTBOTO Ha Penybnuka Benrapus AenHOCTU.

2.0CHOBHM NOJI0XKEHUA OT CYEeTOBOAHATA NOJNUTHUKA
2.1.ba3a 3a u3roreBsiHe Ha (pUHAHCOBUSA OTUYeT

HacTtoawmaT (pHAHCOB OTYET € U3roTBEH B CLOTBETCTBUE C U3UCKBAHUATA Ha
MexayHapoaHuTe cYeTOBOAHM cTaHaapTu npuetu ot bopga Ha MexpgyHapoaHuTte
CYETOBOOAHW CcTaHgapT, yTBbpaeHn B Penybnuka bBbnrapuna,3akoHa 3a
cYeToBOACTBOTO B bbnrapus n yreBbpfeHaTa OT pbKOBOACTBOTO Ha APYXECTBOTO
CYETOBOAHA NONUTUKA.

dnHaHCOBMA OTYET € U3rOTBEH NPU cnasBaHe Ha NpuHUMNa Ha ucTopu4yeckaTta
ueHa,moaucuumMpaH B OonpefeneHn criydam ¢ npeoueHkaTa Ha HAKOU aKTuBW Mo
TAXHaTa cnpaBennuBa CTONHOCT, KAKTO TOBa € NOCOMEHO Ha CbOTBETHUTE MecTa,Ha
6as3aTa Ha QelCTBALLOTO NpeanpusTME U HA MpUHLUWNA Ha HaYUCnsaBaHeTo.

Kbm patara Ha MeXauHHUs (DMHAHCOB OTYeT uMa obscHeHue Ha cbbutuaTa n
CAENKUTE, KOUTO UMAT 3HaAYEeHne 3a pasbupaHeTo Ha NPOMEHUTE BbB (PMHAHCOBOTO
CbCTOSHME W pe3ynTaTuTe Ha MNPeanpuATUEeTO OT AaTaTa Ha nocrnefHus rogulled
OTYeT.

Bcuuku gaHHm 3a 2008 r. u 2009 roguHa ca npeacTtaBeHu B HACTOAWMA (PUHAHCOB
OTYET B XUJl. nesa

2.2 CpaBHUTesTHM AaHHU

[pyXecTBOTO NpeAcTaBs CpaBHUTENHa UHGOpMaUVA B TO3M (PUHAHCOB OTYET 3a:
-6anaHc KbM Kpasi Ha TEKyLLMS OTYETEH nepuop n cpaBHuTeneH 6anaHc
KbM Kpasi Ha HenocpeAcTBEHO npeaxoxaaulara huHaHcoBa roguHa.
-OTYETH 32 AOXOAUTE 3a TEKYLUMSA OTYETEH NEPUOA U C HATpynBaHe 3a



TekyllaTa pMHaAHCOBA rofMHa A0 HACTOALLMUA MOMEHT CbC CPABHUTENMHW OTYETH 3a
[AOXOAWTE 3a CbOTBETHUTE CPaBHUMW OTYETHUM NEPUOAM HA HENOCPEACTBEHO
npepxoaHaTa oMHaAHCOBa roauHa,

-0T4eT,N0CoYBaLY NPOMEHUTE B COGCTBEHUA KanuTan KyMynaTMBHO 3a
TekywlaTta (huHaHCOBa roguHa A0 HaCTOSILLMA MOMEHT,

-OTYET 3a NApUYHMS NOTOK KyMynaTMBHM 3a TekyllaTta MHaHcoBa
roavHa 40 HacTOSALMA MOMEHT CbC CPaBHUTENEH OTYEeT 3a CLOTBETHUSI nNepuog oT
efiHa roguMHa Hasag 3a HEMocpeACTBEHO NpeaxoaHaTa huHaHcoBa roguHa.

Korato e HeobxoQumo, cpaBHUTENHUTE AaHHU ce peknacuduumpar 3a ga ce
NOCTUrHE CbMOCTAaBMMOCT CMPSIMO NPOMEHUTE B NPEACTaBAHETO B TEKyLLaTa rogmHa.
B HacTosiwma dmHaHcoB oTyeT Ha [lpyXeCcTBOTO cpaBHUTENHUTE AaHHu 3a 2008 r.
ca npeusyncneHu u peknacudpuuupaHm scnegcrteve oguta 3a 2009 r. ot [denout
Oant” O0.

2.3. CyeTOBOAHU NpPeAnosioXeHUA U NPUGNNIUTENTHN CYETOBOAHM
npeueHKu

MN3roTBAHETO Ha PMHAHCOBUS OTUYET MO MEXAYHAPOAHUTE CTaHAapTH
M3NCKBA PbLKOBOACTBOTO Ja TMPWUNOXW HSAKOM CHETOBOAHWU MPEAmnooXeHUs W
NpMBNM3NTENHN CYETOBOAHM OLIEHKU, KOUTO Ce OTHACAT A0 AOKNaABaHWUTE aKTUBK W
MacuBK, ONOBECTEHUTE YCMOBHM aKTUBWU U NacuBK, KAKTO U [0 NPU3HATUTE NPUXOaMN Y
pa3xoau 3a nepuoaa.

Bcuukn Te ca M3BLPLUEHM Ha OCHOBaTa Ha Hail-gobpaTa npeueHka, KOSATo e
HanpaBeHa OT PbKOBOACTBOTO KbM JaTaTa Ha W3roTBAHETO Ha (PUHAHCOBUSL OTYET.
JeicTBuTENHUTE pe3ynTatv Ouxa MOIMM ga ce pasnuuyaeaT OT NpeAcTaBeHWUTe B
HacToALMA PUHAHCOB OTYET.

2.4. Mpuxoaun

Mpuxoaute ce npusHaeaT Ha 6asa NpvHUMNA 3a Ha4YUCNsiBAHE U CbNOCTAaBMMOCT

[O CcTeneHTa, A0 KOATO CTOonaHckuTe unaroau ce npupgobueat OT OPYXKECTBOTO U
OOKOSKOTO NPUXOAUTE MOraT HaAeXaHO Aa ce U3MEPST.
KoraTo pesynTtaTbT OT 4OroBOp 3a CTPOUTENCTBO MOXeE Aa ObAe OLEHEH HaOeXaHo,
npuxogute ce npusHaeaT B CbOTBETCTBUE C €Tana Ha 3aBbpLUEHOCT Ha AeWHOCTTa
no Aoroeopa KbM gataTta Ha OanaHca, U34YMCNEH KaTo OTHOLUEHME Ha U3BbLPLUEHUTE
[0 MOMeHTa pa3xo4u No AOoroBopa KbM O4akBaHuA oOLy pasmep Ha pasxoaute no
poroeopa. B cnyyan, 4e pesyntarbT MO AOroBopa He Moxe ga 6bae oueHeH
HagexgHo, NpuxoauTe ce pasno3HasBaT B pasmepa Ha MW3BbpLIEHUTE pas3xoau,
CBbp3aHW C AOroBOpa, ako Te ce cuuTaTt, 4Ye morat ga 6baart Bb3CTAHOBEHU OT
KIneHTa.

lMpwn npepocTtaBsAHETO Ha ycnyru, npuxoauTe ce npusHaeaT, OTYMTaWKW eTana Ha
3aBbLPLUEHOCT HA caenkata KbM gatata Ha 6anaHca, ako To3u etan moxe aa 6bvae
HageXaHO M3MepeH, KakTo U pasxofuTe,u3BbpLUEHM MO caenkata U pasxoauTte, u
pasxoaute 3a NPUKINIYBaAHETO M.

Mpu npogaxbuTte Ha CTOKU U MaTepuanun npuxoauTe ce NpusHaBaT, KOrato BCUYKU
CbLUECTBEHN PUCKOBE W MON3u, NPOMU3TUYaLLM OT TAXHaTa COOCTBEHOCT npemMuHasaT
B KynyBsava.



BbB dmMHaHCOBMA OTYET Ha APYXKECTBOTO NpuxoauTe OT yCnyru, npogaxbu Ha
AbAroTpanHu aktuen u matepuanu 3a 2009 r. v 2008 r. ca npeacTaBeHn HETHO, T.€.
HamaneHu c 6anaHcoBaTa CTOMHOCT Ha aKTMBa.

2.5. Pa3xogu

PasxoauTe B Opy»XeCcTBOTO ce NpU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE W Ha
6asa NPUHUMNUTE HA HAYMCNABaHE U CbNOCTAaBUMOCT.

PasxoauTe 3a 6baewum nepmoamn ce otnaraT 3a NpU3HaBaHe KaTo TeKyL pasxopg, 3a
nepvoaa, Npes KOMTO JOroBOpUTE 3a KOMTO Ce OTHACAT, Ce U3MbIHSABAT.

dUHAHCOBMTE NPUXOAM U Pa3XOau Ce BKIIOYBAT B OTYETA 3a NPUXOLU U pasxoau,
KaTo ce mocouBaT AU(EepeHLUNPaHO U Ce CbCTOAT OT: NMUXBEHU MPUXOAW, KYPCOBU
pasfuK1 OT BanyTHW onepauvn u 6aHKOBU TakCK U KOMUCUOHHMW.

2.6. Caoenku B WyxaecTpaHHa BanyTa

CaenkuTe U3sbpLUEHU Npes nepuopa, AeHOMUHUPAHN B YyXaecTpaHHa BanyTa ca
npeBbpHaT B GbNrapcku fieBa NoO Kypca Ha CbOTBETHAaTa BanyTa Ha paraTta Ha
caenkata.AKTUBUTE UM nNacuBuTE, [AEHOMUHUPaHU B uyXAecTpaHHa Banyta ca
npensvyncrnieHn no 3aknouuTenHust Kypc Ha bbnrapcka HapogHa baHka, kosato e
LueHTpanHa 6aHka Ha bbnrapus, kbm 6anaHcoBaTta gara.

MonyyeHute ot ToBa Nevanbu u 3arybu ca npeacTaBeHn B OTHETa 3a NpUxoanTe U
pasxoauTe.

Cuutano o1 01.01.1999 r. 6bnrapckus nes e pukcupaH kbm obuiara Esponericka
Banyta-EBPO-IPUN KYPC 1.95583 JIEBA 3A 1 EBPO. BHB onpegens obmeHHUTe
KypcoBe Ha 6bnrapckusi neB KbM ApYyrute uJyxaecTpaHHu BanyTu, WU3nonssanku
Kypca Ha EBPO kbM cboTBeTHaTa Banyta Ha MeXayHapogHuTe nasapu.

2.7. AbnroTpaHu MaTepuanHu aKkTUBHU

AdvnroTpaiHiTe MaTepvanHu akTMBMW ca NpeacTtaBeHn B cYeTOBOAHUSA HanaHc no
ueHa Ha npugobueBaHe, HamaneHa C HaTpynaHaTa amopTusaums wu 3arybute ot
obesueHsaBaHe

ﬂ'prOHaqanHo OLleHABaHe

Mpwn nbpBOHa4YanHOTO cu nNpuaobuBaHe AbLNrOTpakHUTE MaTepuanHu akTUBKM ce
oueHsiBaT Mo LuUeHa Ha npuaobueaHe, KOATO BKIOYBA MOKynHata UeHa, BKN.
MUTHUYECKN TaKCh M BCUYKU NpeKu pasxoan, Heobxoammu 3a npusexaaHe Ha akTuea
B paboTHO cbcTosiHMe. [MpekuTte pasxoam ca: pasxoau 3a nNoarotoBka Ha obekTa,
pasxogM 3a MbpBOHavanHa foctaBka W obpaboTka , pasxoguTe 3a MOHTaX,
pasxoAuTe 3a XOHOpapu Ha nvua, CBbp3aHu C NPOeKTa, HEBb3CTaHOBAEMU AaHbLM U
Ap.

HpyxectBOoTO € onpegenuno cTolHocteH npar ot 500 nB.,, noa KoWTo
npnaobuTuTe akTUBKU, ako He NpUTeXasaT XxapaKTepucTukata Ha MatepuaneH 3anac,
ce U3NucBaT Ha TeKyLl pa3xog.

MocneaBawo oueHABaHe



N36paHuaT OT ApYyXecTBOTO Noaxoa 3a nocnegsawla 6anaHcoBa oOueHka Ha
AbNroTparHUTe MaTepuarnHn akTueum e npenopbuntenHusa nogxoq no MCC 16 - ueHa
Ha npuaobuBaHe, HaMmasneHa ¢ Ha4YuCneHnTe aMopTU3aUUN U HaTpynaHuTe 3arybu ot
obesueHaBaHe.

Cnen nbpBOHaYanHoOTO Mpu3HaBaHe, akTuBMTe OT knac ,Crpagu” ce otuutart no

npeoueHeHa cTtonHoct oT 2007 r., HamaneHa ¢ HaTpynaHaTa 3aryba ot obe3sueHka.
B HacToAwms pmHaHCOB OTYET pe3epBUTE OT NPEOLEHKN Ha ABbAroTpaHKW akTueu ca
npeAcTaBeHU KaTo HepasnpepeneHa nevanba B pesynTaT Ha pelleHueTo Ha
PBbKOBOACTBOTO Aa NpeAcTaBy U3BbpLUEHATa NpeoLeHKa KaTo HaMmepeHa CTOWHOCT B
pes3ynTart oT npunaraHe 3a nbpeu NbT Ha MCOO 3a oduumanHm uenu

CnpaBegnuBaTta CTOMHOCT Ce OMNpedens 4pes OueHKa, KOATO Ce W3BbpluBa OT
npodecruoHaneH NULUEH3npaH oLeHuTern.

MeToau Ha amopTuU3sauusa

OpyXecTBOTO HayucnsiBa amopTu3auus KaTto ce npunara nUHenHus meTon Ha
amMopTU3vMpaHe Ha AOb/roTpakHUTe akTuBW, CboOpasHO MOsSie3HUA KUBOT Ha
OTAENHUTE aKTUBM, onpeaeneHn oT pbKOBOACTBOTO Ha APYXECTBOTO 3a BCEKM Knac
aKTUBW, KaKTO crneasa:

e 32 MacuMBHU crpagu, B T.4. UHBECTULIMOHHN UMOTU, CbOPBIKEHUA,
npegasaTeniHd  yCTPOMCTBA, MNPEHOCUTENUM Ha  enekTpudecka eHeprua U
cbobwmTenHn nuHnm — 2 %;

e 3a MalUMHK, Npou3BoACTBEHO 06opyABaHe, anapaTtypa—15%;

e 3a TpaHCNOpTHM cpeacTBa /6e3 aBTOMOGUNUTE/, MOKPUTUA Ha NbTUWA U
camMoneTHu nuctu — 5 %;

e KOMMIOTPU, NnepucbepHn yCTpoKCTBa 3a TaX, COPTyep 1 NpaBo Ha Non3saHe Ha
codbryep — 15 %;

e asTomoounu — 10 %;

o [JMA 1 HemaTepuanHu akTUBW, 3a KOUTO MMa OrpaHUYeH CPOK Ha MonssaHe
CbINAacHO OroBOPHU OTHOLLEHWUS UMW 3aKOHOBO 3agbiikeHue - 4 %;

e 3a BcuukM ocTaHanu amopTusnpyemm aktmem — 10 %;

AMOpTH3aLMA HE Ce HaducnsABa Ha 3eMUTE U aKTUBUTE, KOUTO ca B NpoLec Ha

narpaxgaaHe unu gocraska.

BanaHcoBuTe CTOMHOCTM Ha AbNArOTparMHUTE MaTepuanHy akTUBM nopnexar Ha
nperneg 3a obesueHka, Korato ca Hanuue CcbbutTMs wunu  nNpomeHu B
obcTroaTencrTearta, KOUTO nokasBaTt, ye OanaHcoBaTa CTOWHOCT OM Morna ga ce
oTnu4yaBa TPaWHO OT Bb3CTAHOBMTENHaATa MM CTOMHOCT. AKO ca Hanuue Takusa
VHAUKATOpPU, Ye NpuMbnM3nMTenHoO onpeaeneHaTa Bb3CTaHOBUTENHa CTOWHOCT € no-
HUCKa OT TAXHaTa OanaHcoBa CTOMHOCT, TO nocnegHata ce Kopurupa pfo
Bb3CTaHOBUTENHaATA CTOWHOCT Ha akTuBuTe. Bb3cTaHoBUTENHatTa CTOMHOCT Ha
AbhAroTpaHUTe MatepvanHui aKkTuBM € Mo-BUCOKa OT ABeTe: HeTHA nasapHa LeHa
WM cToliHocT B ynoTpeba. 3a onpefensHeTo Ha CTOMHOCTTa B ynoTpeba Ha



akTueute ObAELWUTE NapUYHM MNOTOUM Ce AUCKOHTUpAT A0 TaAXHATa HacTosAla
CTOWHOCT KaTo ce npwunara OUCKOHTOB (bakTop npeau AaHbUW, KOWTO OTpassiBa
TEKyLUMTE NasapHU YCNOBUS M OLEHKM Ha BpemeBaTa CTOMHOCT Ha napute W
puckoBeTe cneunduyHN 3a CbOTBETHUS akTUB. 3arybuTe ot obesLeHka ce oTumuTaT B
oTyeTa 3a NPUXOAU U Pasxoau.

2.8. HemaTepuanHu ABNroTpanHU aKTUBM

HematepnanHuTte akTueu ce oTynTaT No LUeHa Ha npugobusaHe unu cebecTonHOCT
U ce amopTuaupaTr No fMHeeH meTo Ha 6a3a o4vakBaHUA UM CPOK Ha noneseH
XWBOT, KaKTO crneaga:

o [IMA 1 HemaTepuanHu akTuBM, 3a KOUTO UMa OrpaHNYEH CPOK Ha nonssaHe
CbIMacHO AOrOBOPHU OTHOLLEHMWA UMW 3aKOHOBO 3aabrikeHue - 4 %;

AMOPTU3AUNOHHUAT CPOK € cbobpaseH C lopuguvyeckuTe npasa, KOWUTO
APY>XECTBOTO NpUTEXaBa BbpXY OTAEINHUTE aKTUBU-THLPIOBCKN MapKu.

Pa3sxoguTe 3a nscnegosartencka OEMHOCT ce NpU3HaBaT 3a pasxoiu B nepuoja Ha
Bb3HMKBAHETO WM. Bb3HMKHanNuUTe pasxoau No NpoeKkTU 3a pasBoiHa AEeWHOCT ce
np13HaBaT 3a HemaTepuanuu ObnroTpaHu akTUBM, KoraTo OT TAX Ce o4akea ja ce
reHepupar 6baeLm NKoHomMuYecku nsrogu. B cnydaute, Korato eKCNnepPTHUTE OLEHKK
He MoraT fa YCTaHOBAT HaNM4MeTO Ha TakuBa ObAeluyM CTOMaHCKU usrogu ce
npu3HaBaT 3a 4YacT OT HeTHara nedyanba wnu saryba 3a nepuoga. Pasxogute 3a
pa3BoiiHa AeWHOCT , KOUTO BeYve ca Bunu npusHaTy 3a Tekywm pasxoaun, He morat ga
ObaaT npusHaBaHW 3a HemaTepuaneH AbNroTpaeH akTuB B cneasaly nepuoa.

Korato cbujectsyBaT uHAvKauuu 3a obesueHka Ha HemaTepuaneH ObnroTpaeH
akTuB, HanaHcoBaTa CTOMHOCT HAa CbluMs He3abaBHO ce HamansBa A0 HerosaTa
Bb3CTaHOBMMA CTOMHOCT cbrnacHo usnckBaHmsatTa Ha MCC 36 ,0O6esueHka Ha
aKkTmewn’.

2.9. MocnepBawu pa3xoam 3a AbLNAToOTpanHU aKTUBMU

MocneaBalyo M3BbLPLUBAHU pasxoau ce Kanutanusupart camo B cnyyai , 4e BoasiT
0O YyBenuyaBaHe Ha WMKOHOMMYEcCKaTa M3roga OT M3MON3BaHETO Ha CbOTBETHUS
aKTMB, 3a KOroTo ca M3BbplueHu. [ocneasallo M3BbPLUEHUTE Pa3xoau, Bb3HUKBALLW
BbB Bpb3ka CbC 3aMsiHa Ha HSAKOW KOMMOHEHT OT ObAroTpavHWTe MaTepuasnHu
aKTUBMK, KOMTO ce e OTYuTan OTAeNiHO, Ce KanuTanusupaT cnej OTNWCBaHeTO Ha
CbOTBETHUS CAMOCTOSITENEH KOMMNOHEHT. MNocneaBallo usBbpLUBaHU pasxoan Morat
Ja Cce KanuTanuaupaT camMo B cnyyail, Ye BOAAT A0 YBenuuyaBaHe Ha
WUKOHOMMYEecKaTa u3roaa OT M3MON3BaHEeTO Ha CbLOTBETHUSI aKTUB, 3a KOroTo ca
usBbpLUEeHN. Bcuuku ocTaHanu pasxogu ce oTuuTaT Kato Tekylu B oTyeta 3a
npuxoauTte u pasxoaute. [lpu npogaxba unu GpakyBaHe OTYETHATa CTOMHOCT W
CbOTBETHaTa HaTpynaHa amopTu3aLus ce OoTnucBear.

2.10. JIuauHrosu gorosopu

ﬂbﬂFOTpaﬁHM aKTuBW, npenocraBeHn no JNU3UHroBuM [OOroBopwn, KOrato BCUYKK
puckose U n3rogun npakrtn4ecku ca npemMuHanu B nosf3a Ha nm3nHronony4vyarensa, ce
KJ'IaCM(bVILl,VIpaT KaTto CbIAHaHCOBVI JN3VUHIoBN OOroBOpU. Tean aktmBn ce
ocuyeToBoAsBaT Kato COOCTBEHU aKTUBU U KaTo 3aAbiDKEeHVEe KbM NU3UHrogaTens.
JInsuHrosmnTe nnawaHna ce ocYeTOBOAABAaT B HaMasrieHne KbM KpeaguTtopa. AxKTnBUTE,



nonyJyeHu No JOroBop 3a (hUHAHCOB NU3UHI Ce amopTuUaupaT Ha 6asa oLueHeHus UM
NoneseH XUBOT Ha MoM3BaHe No NIHEEH METOL.

[loroBopy 3a npefocTaBsHe Ha akTUBW, NPU KOWTO PUCKOBETE W M3rogute oOT
aKkTMBa eheKTMBHO OCTaBaT Npu cobCTBEHMKA, Ce KnacuduumMpar kaTo 4oroBopu 3a
onepaTuBEH NU3NHI. 3aabJKeHNsATa 3a nnaljaHe nNo Te3an AoroBopw ce Npu3HaBear B
oTyeTa 3a NpuMxoauTe U pasxoguTe Ha nponopuvoHanHo-epemeBa 6a3a 3a nepuoga
Ha NU3UHrOBUSI 4OrOBOP.

2.11. MarepuanHu 3anacu

MaTtepuanu - oueHsiBaT ce npuv nNpuaodbuBaHeTo UM NO AOCTaBHA CTOWHOCT,
BKMOYBALLA pa3xoauTe Mo 3akynyBaHeTo u npepaboTkaTa, KakTo n apyruTe pasxoaum,
HanpaBeHW BbB Bpb3Kka C AOCTABAHETO UM [0 HACTOALIETO MECTOMONOXEeHue W
cbeTosiHME. py n3nucesaHeTo um ce npunara metoga FIFO.

FoToBa NpoAyKums - oT4UTa ce no ceGecToMHOCT.
CebecToitHoCcTTa Ha rortoeata npogykuuss ce copmupa OT pasxoauTte Mo
L[OroBOpMTE 3a CTPOUTESNICTBO, KOUTO BKIOYBAT

-pa3xoau, KOUTO ca NPSIKO CBbP3aHM C KOHKPETHWUA [OroBOp-pasxoam 3a
Tpya Ha ofekTa, BKIOUUMTENHO OOEKTOB HaAs3op, pasxogu 3a maTtepuany,
W3MON3BaHW NpuU CTPOUTENCTBOTO, aMopTU3aUMS Ha MaluuHuTe, obopyasaHeTo,
CbOPBXEHUATA W MaTepuaniTe Ww3non3BaHW no [JoroBopa, pasxogute 3a
nNpeaBMKBAHETO Ha MaluMHWUTE, 06opyABaHETO, CbOPBXKEHVATA U MaTepuanure Ao n
OT nnowjagkarta Ha W3NbIHEHWe Ha [0roBopa,pasxoguTe 3a HaemaHe Ha
mawmHu,060pyaBaHe M CbLOPBLXEHUS ,pasxoAuM 3a NPOEKTUpPaHe U TexHuYecka
nomoLy,NpubnuanTenHn pasxogu 3a paboTM NO M3BLPLUBAHETO HA KOPEKUMU W
paboTu no rapaHUMOHHA MNOAAPBLXKA BKIIOYUTENIHO M OYaKBAHWTE FapaHLUVOHHW
pasxogu.

-pa3xo04m,KOUTO Ce OTHACAT KbM AOrOBOpHAaTa AefHOCT M306Lo n morat
fa 6baoar HauucrneHu No AOroBopa-3acTpPaxOBKW,pasxoau 3a NpoekTupaHe wu
TEXHMYECKa MOMOLL,KOUTO He ca NpSAKO CBbpP3aHM C KOHKPETEeH [orosop,obLyu
pasxou 3a CTPOUTESCTBOTO.

-ApYr1 pasxoam,kouMTo moraT Aa 6bAaT KOHKPETHO HAYUCNEHM Ha
KMWeHTa CbrNacHO YCNoBUATA Ha AOroBopa.

HesaBbplieHo npousBoacTBo — B nepuopa cneg 31.12.2008 r. po partata Ha
u3gaBaHe Ha HacTOAWMA MHOMBMAYanNeH pUHAHCOB OTYET APYKECTBOTO € OTKPUNOo
rpewka B CBOsiTa METOAOMOMMA OTHOCHO MpunaraHeTo Ha MEeToAa Ha 3aBbplUeHOCT
3a oTYATaHe Ha npuxoauTe U pasxoauTe No CTpouTenHu gorosopu cbrnacHo MCC
11 ,CTpouTenHun gorosopu”, KaTo B pesynTar Ha ToBa € Hamanuno He3aBbPLUEHOTO
NPOU3BOACTBO, YBENUYUIIO € B3EMAHUSTA OT KIIUEHTU ¥ NPUXOAMTE OT Npoaaxon.

CToku-npu nNpuaoGuBaHeTo ce oueHABaT MO A0CTaBHA CTOWHOCT, BKMOYBalia
pa3xoauTe No 3akynyBaHeTo v npepaboTkaTta, KakTo U ApyruTe pasxoau, HanpaseHu
BbB BPb3ka C AOCTaBAHETO UM [0 HACTOSALLOTO MECTOMNOMNOoXeHne u cbertosfHune.MNpu
OTNWCBaHETO UM NocriefoBaTenHo ce npunara MeToaa Ha CpefHo npeTterneHa ueHa
Ha nepuoguyHa meceuyHa 6asa.



2.12. TLbproBCKU U APYru B3eMaHus

TbproBckuTe B3eMaHus ce MpPeacTaBAT UM OTYMTAT OCBEH NO CTOWHOCT Ha

opurnHanHo wusgapeHa dakTtypa, HamaneHa C pasmepa Ha obesueHkata 3a
HecbbOupaemMu cymu, Taka U MpU nNpunaraHe Ha MeToda Ha 3aBbPLUEHOCT 3a
OoTYMTaHe Ha NpPUMXoAUTE U pasxoauTe No CTpouTenHuU gorosopu cbrnacHo MCC 11
,CTpOUTENHM gorosopu”.
B3emaHuATa OT KNUEHTWU, BbL3HWKHANM B pesynTaT Ha npunaraHe Ha MeTtoja Ha
3aBBbPLIEHOCT 3a OTYUTAHE Ha MpPUXOAUTE W PasXOAMTE MO CTPOUTENHW OOroBOpU
cbrnacHo MCC 11 ,CtpoutenHu porosopu” B 6anaHca Ha [pyXecTBoTO ce
NpeacTaBAT HETHO, HAMaNEHW C NOSTYYEHNTE aBaHCU OT CbOBETHUTE KITMEHTH.

3a TO4HOTO MpeAcTaBsHe Ha B3EMaHUSTa OT KIMEHTU BbB (DMHAHCOBUTE OTYETN CE HaumcIsBaT
obesLeH
- 3aB3eMaHuA B pasvep 0 10000 ne. ce usnanssa METOAA Ha BL3PACTOBUSA aHaNU3,
T.€. B3eMaH/sTTa 02 IPYNMpaT o NepVoay, 3a KOUTO TE3N B3EMaHUA Ca OCTaHanm
HeckOpaHK, KaTo He ce 0BE3LEHABAT BIEMAaHWUS OT CITYAUTESNTN Ha OPY)KECTBOTO;
- 3a ssemaHna Han 10000 ne. ce mpunara MHOMBWOyanHUS MOOXOM, KATO He o2

obesueHsBaT:
= pemaHus no Ecko porosopu nopaom cnewpdvkata Ha goroBopa U
nnaLBHYATa;

" B3EMaHUA OT KIMEHTW, C KOMTO OpPYECTBOTO aKTMBHO pabom u uma
[TbITTOCPOHHY B3AUMOOTHOLLEHUST;

" B3EMaHWA OT KIMEHTW, C KOWUTO Ca MOCTUMHATY CTIoPasyMEHS! 3a PeryrspHM
YaCTVMHU MaLLBHNS,

" B3SMaHVS, Bb3HVKHANM NPE3 TEKYLLIATA roayHa;

Cvenara 3a HawcnenuTe ODesUeHKM, KOSTO e Ce Kpeaumvipa C HauucrneHure pasxogM, €
KOPEKTVIBHA W HaMansBa CarnaoTo Ha B3emaHusITa B GanaHca.

2.13. NapuyHKu cpeacTBa U eKBUBANIEHTH

Mapu4yHuTe cpeacTBa NpeacTasnsBaT NEBOBW U BaNyTHU HANIMYHOCTU B Kacata U B
BGaHKuTe U B NapU4HU EKBUBANEHTH.

JleBoBUTE HANUYHOCTU ca NpeACTaBEHU MO HOMWUHaNHA CTOMHOCT, a BanyTHUTE Mo
3aknioumTenHus kypc Ha bBHbB kbm 31.12.2009 r.

2.14.KpaTkocpo4yHu U IbNrocpoyHu 6aHKOBM 3aeMm
2.14.1. HVB Bank Biochim /YuuKpeaut Byn6ank AL/

Ha 14.04.2003r e cknoyeH [oroesop, nNo cunata Ha konto ,EHemoHna” ALl nony4asa
oT ,buoxum”™ ALl kpeautHa nuHuA B pasmep Ha 800 000 ne. /oceMcTOTUH xunsaw/
neea, npefgHasHa4yeHu 3a obopoTeH kanuTan. CpoKbT 3a nonsBaHe Ha Cymu OT
KpeguTa e 12 meceua ¢ onuua 3a NposioHrnupaHe.

3a obesnevaBaHe Ha KpeguTa € BNMcaHa [OroBOPHA UMNOTeKa BbpXy HEABMKUMO
uMyuecTso Ha ctonHocT 1 171 480 n..

Ha 14.02.2004r. e nognucaH AHekc Ne1 KbM OOroBopa,C KOWTO € YABIDKEH CpoKa Ha
noracsieaHe Ha KpeautHaTa nuHus 0o 14.03.2005r.



C aHekc ot 25.02.2005r. e npunoxeHa Knaysata 3a NPONOHIMpPaHE W MafeXbT €
onpegnenex 3a 14.03.2007r.

C porosop Ne 005/01.05.2005r. Ha ,EHemoHa” ALl e npepoctaBeHa cMmeceHa
KpeauTHa NUHUA 3a usgasBaHe Ha GaHKOBM rapaHuuMu U 3a peBosnBupaly 06opoTeH
kpeauT B pasmep Ha 1090 000 EURO , kosto obeauHssa oGOpOTHUA KpeawuT oT
800 000 nB. n nonssaHuTe NUMUTKU 3a HaHkosu rapaHuum ot 200 000 ne. n 400 000
ne.O6eanHeHn ca B HOBa OOroBopHa unoteka v obesneyeHus, BNnucaH € ocobeH
3anor MINC n Ha B3emaHus No JOroBOpM.

Kbm 30.09.2006r. oT nuHusATa ca usganenyn 6aHkoBu rapaHuum Ha ctonHocT 235 000
EUR,octaHanusa pecypc ot 855 000 EUR e nonssaH kato pesonsupall 060poTeH
kpeguT. MapexeT Ha kpeauTa e 31.08.2006r. ¢ onuusa 3a nponoHrupaHe.C aHekc
Ne1/31.08.2006r. kbm gorosop Ne 005/01.09.2005r., nagexa Ha KpeauTa € yAbiXKeH
¢ egHa roauHa go 31.08.2007r. Kem 31.12.2006r. ca usgageHu 6aHKoBU rapaHuum
Ha cToinHocT 300 000 EUR , octaHanarta 4acT OT pecypca ce nonssa 3a pesonsupaiy
obopoTeH KpeauT.

C AHekc Ne 2/22.05.2007 r. kbm [orosop Ne005/01.09.2005 r. nuHusita e
nponoHrupaxa go 31.05.2008 r.

B MomeHTa ce paboTu ¢ BaHkaTa 3a pefoBHO MPONOHMMpaHe Ha nuHusTa. Mopaau
npetoBapeHocT ¢ npenuckn ¢ AHekcu Ne 5 n Ne 6 GaHkaTa HanpaBu BbTPELLHO
nponoHrupaHe Ha nuHusta Ao 31.08.2008 r. ¢ ornen ocurypsiBaHe Bb3MOXHOCT
npenuckaTa ga ca rnega Ha kpeauteH cbBeT.C AHekc Ne 7/27.08.2008 r. nuHusaTa e
nponoHrpaHa 8o 31.08.2009 r.

Kbm 31.12.2009 r. 840 000 eBpo ca ycBOEHM KaTO peBonBupaLl 060poTeH KpeauT.

2.14.2. HVB Bank Biochim /YuuKpeaur bByn6ank A[l/

C Horosop ot 22.05.2007 r. Ha ,EHemoHa” Al e npeaocTaBeHa cMeceHa KpeauTHa
NWHWA 3a u3naBaHe Ha 6aHKOBM rapaHuum U 3a pesonsupau] o6OpoTEeH KpeauT B
pasmep Ha 2 000 000 EURO, 3a obesneyaBaHeTO Ha KOATO € BNWcaHa BTopa Mo pef
unoteka BbpPXy akTusBuTe, obesnevasawm nuHusTa 3a 1 090 x. EBpo. MNagexsbT Ha
kpeauTa e 31.05.2008 r. c onyma 3a NponoHrupaHe.

MNopaaw npetosapeHocT ¢ npenuckn, ¢ AHekcn Ne 2 u Ne 3 GaHnkata Hanpaswu
BbTPELWHO MnponoHrupaHe Ha nuHuata go 31.08.2008 r. ¢ ornep ocurypsieaHe
Bb3MOXHOCT npenvckara ga ca rneaa Ha kpeauteH cbeT.C AHekc Ne 4/25.07.2008
r. pasmMepbT Ha KpeauTHua numut e ysenuveHn ot 2 000 000 Ha 4 000 000 EUR, ot
kouto 3 000 000 EUR ca cmeceHa KpeauTHa nuHUS 3a usgaBaHe Ha 6aHkoBM
rapaHumm n 3a obopoTHo uHaHcuparHe u 1 000 000 EUR ca camo 3a nsgasaHe Ha
GaHkoBM rapaHuMy B nonsa Ha CBbp3aHu nuua, B kouto EHemMoHa npuTexasa Hag
50% ot ganoseTe.

C AHekc Ne 6/25.08.2009 r. nuHusita e nponoHrupaHa go 30.08.2010 r. kaTo oTnagar
noagnMMUTUTE.

Kbm 31.12.2009 r. oT nuHusaTa ca ycsoeHu 3 390 000 EBpo 32 060poTHM cpeacTBa.

2.14.3. YuuKpeaut Bynb6ank A[l/

Horosop Ne 005/20.08.2007 r. Ha ,EHemoHa” A/l e npepocTtaBeHa cMmeceHa
KpeauMTHa NUHUA 3a u3gasaHe Ha GaHKOBW rapaHuuMu v 3a pesonsupall o6opoTeH
KpeauT B pasmep Ha 4421 198 EURO, ot kouto 2 000 000 EBpo 3a 060poTHO
duHaHcupaHe n 2 421 198 EBpo 3a usgasaHe Ha 6aHkoBu rapaHuuu. C AHekc Ne



2/28.08.2008 r. nuHMATa € nponoHrupaHa 3a nonssaHe Ao 31.08.2009 r. C AHekc Ne
4/25.08.2009 r. nuHuATa e nponoHrmpaHa 3a nonssaHe Ao 30.08.2010 r. Kem
31.12.2009 r. 3a obopoTHu cpepctea ca ycsoenu 1500 000 Espo. UspapeHute
GaHkoBM rapaHummu ca Ha cTorHocT 648 739 Eepo.

2.14.4. Obb ALl

Ha 18.11.2003 r. e ckmoueH Jorosop Ne143,no cunara Ha Kointo ,EHemoHa”
ALl nonyyaBa kpeauTHa NUHWA 3a obopoTeH kanutan B pasmep Ha 310 000 EUR
/tpucta u pecet xunsaguw/ EBPO, npu kpaeH cpok 3a noracsisaHe 29.12.2004 r. v ¢
onuma 3a nponoHrnpaHe.JluHuATa e obesnedyeHa C [OroBopHa WMNOTEKa Ha
HeOBMXUMM UMOTM Ha cTorHocT 560 000nB. m ocobeH 3anor Ha MIIC wu
NPOU3BOACTBEHN MALLMHK K arperatn Ha ctonHocT 362 000 ne.

C AHekc N22/21.12.2004r. cpokbT € yabmkeH Ao 29.12.2005 r.

Ha 26.05.2005 r. e noanucad Pamkos gorosop Ne 81 3a numut 3a 6aHkoBu
rapaHuuy u npenocraessHe Ha 6aHKOB KpeauT nog ycrnosue B pasmep Ha 1 350 000
EUR obe3neueH ¢ 4OroBopHa Mnoteka Ha NpousBOACTBEHU crpaan, coOCTBEHOCT Ha
»Jlomcko nuso” A[l, rp. Jlom.

C [HonbnHutenHo cnopasymeHue Ne1/08.08.2005r. ce npegorosapsT
ycnoeusiTa U Ccblumsi ce npomeHs Ha ,[loroeop 3a npepoctassHe Ha oBbpApadT No
CMeTKa U 3a usgasaHe Ha 6aHKOBM rapaHuumn U npepoctaBsHe Ha 6aHKOB KpeguT nog
ycnosue” cbe cpok Ao 14.05.2006r. n ¢ onuns 3a nposioHrupaHe.

C [donbnHutenHo cnopasymeHve Ne 2/20.12.2005r. ce wusnossgBa Hosa
UnoTeka, KaTto ce BNMCBa AONbAHWTENHO obe3nevyeHue /HEABMXMM UMOT  Ha
,EHepromoHTaxx AEK” ALl ,rp. Kosnoayi / n pasmepbT Ha NIMHUATA Ce yBenuyasa oT
1350000 EUR Ha 1700 000 EUR.ObesneueHneto ce B3ema OT 0OBOpPOTHUA
kanutan B pasmep Ha 310 000 EUR no [dorosop Ne143/18.11.2003r. u cbeC
CnopasymMeHue 3a npekpatseaHe oOT mecel, gekemspu 2005 r. To3n porosop e
npekpaTeH.

Kbm 30.09.2006r. oT Tasan cMeceHa KpeguTHa nUHUA € u3gageHa efHa
6aHkoBa rapaHums Ha ctoirHocT 223 000 EUR.OcrtaHanara 4acT e nonssaHa kaTo
oBbpAapadT No cMmeTKa.

C OonvnHutenHo cnopasymeHue Ne3/01.03.2006r. cnen BnucBaHe Ha ocobeH
3anor BbPXY MalUMHM W TpaHCMOpPTHW cpeactBa Ha crtonHoct 411 000
EUR,paamepbT Ha kpeauTtHaTta nvHusa ce ysenuyasa ot 1 700 000 EUR Ha 2 000
000 EUR.

Cuc cnopasymenue ot 06.07.2006r. € npekpaTeHO NON3BaHETO Ha oBbpApadT
no cMeTka,cymata € u3gbiDKeHa W NUHWSTaA ce nonsea caMoO 3a u3faBaHe Ha
6aHkoBW rapaHuuu.

C ponbnHutenHo cnopasymenue Ne 4/28.03.2007 r. nuHuATa € yBenuyeHa OT
2000000 EUR Ha 3500000 EUR wu cuwata npupobusa cmeceH xapaktep Ha
oBbpapacdT No cMeTka U 3a uspnaBaHe Ha 6aHKOBM rapaHuuu. YBErnuyeHueTo e
obesnevyeHo cbC cnegpawa no pen unoteka Ha [OMA Ha “flomcko MMuso” AL,
“EHepromonTax AEK” ALl v “EnemoHa” ALl

C AHekc Ne 5/ 12.05.2008 r. nuHusaTa e nponoHrupaHa go 14.05.2009 r. B momeHTa
ce chuHanusnMpa npenuckaTta 3a CKNlovBaHe Ha HOB AOroBOp 3a KpeauT B CbLUMA
pa3mep . C Jorosop Ne72/08.07.2009 r. nuHusaTa e nogHoseHa.CpoKbT 3a nonssaHe
e po 15.05.2010 .

Kbm 31.12.2009 r. oT nnHUATa e yCBOEH KpeauT oBbpapadT B pasmep Ha 3 074 493
EBpo, ocTaHanara 4acT e aHraxupaHa no usgageHu 6aHkosu rapaHumn.
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Ha 02.09.2005 r. e cknioveH [orosop ¢ “bbnrapcka doHgosa bopca” ALl 3a
peructpauus 3a Tbprosus Ha HeoduumnaneH nasap “CermeHt “HeoduumaneH nasap
Ha obnurauMnm Ha nbpBaTa €MUCUSi Ha KopropaTtvBHM obnurauuyM B pasmep Ha
2500000 nB. Bupg Ha obnuraunnTe:0bMKHOBEHW, MOMMEHHW, OGe3HanuyHu,
NNXBOHOCHW,  HEKOHBepTupyemu,  cBobogHonpexebpnsieMn,  HeobesneuveHu,
HomuHanHa ctonHocT 1 000 neBa, o6y 6pon Ha obnuraunute 2 500 /aBe xunsam u
neTcToTuH 6pos/. KpaeH cpok 3a noracsBaHe Ha emucusaTa — 20.05.2010 r.

Mpe3 m. main 2009 r. e HanpaBeHa TpeTaTa noracuTenHa BHOCKA NO rnasBHULATa B
pa3smep Ha 500 000 nB., a npe3 M. Hoemepu 2009 r. e HanpaBeHa YeTBbpTaTa BHOCKa
B pasamep Ha 500 00 x.ns.Kbm 31.12.2009 r. octaTbkbT N0 rmaeHuuarta e 500 000 ns.

C HavaneH cpok Ha 3anuceaHe 26.06.2006r. e 3anucaHa BTOpa €MUCUSA Ha
obnurauuoHeH 3aem c Bogell MeHUIXbp Ha emucusaTa baHka OBB Pasmepa Ha
obnuraunoHHus 3aem e 6 000 000 eBpo, Opon obnuraumm 6 0006p; Bua Ha
obnuraunnTe:06UKHOBEHUN,MOMMEHHW, 6E3HANNYHN, TMXBOHOCHU, HEKOHBEPTUPYEMMU,
csobogHonpexsbpnaemun, HeobeaneyeHn, HommHanHa  ctoHoct 1000  eBpo,
emncuoHHa ctorHocTt 1 000 eBpo, 6e3 obesneveHue.

lNpes M. gekemBpu € u3nnarteHa nbpBaTa BHOCKa MO rnMaBHWLaTa B pasMmep Ha
1 500 000 eBpo. Kbm 31.12.2009 r. octaTbkbT € 4 500 000 eBpo.

2.14.5. .FAHKA [CK” EALl

Ha 10.11.2009 rog. mexagy ,badka [OCK' EAL n ,EHemoHa” ALl e cknioudeH
AOroBOp 3a MpeaocTaBAHE NUMUT 3a KpeauTHW caenku B pasmep ao 7 750 000
eBpo 3a (puHaHCUpaHe Ha NPOeKTN NO eHepruiHa edeKTMBHOCT.HA 6as3a CKMoYeHu
ECKO porosopu ,cbrnacHo un.21 ot 3akoHa 3a eHepruiHata baHkata domHaHcupa
100% croiltHocTTa Ha npepocTtaBeHusa  goroeop 6Ges [/1C.KpaiHus cpok 3a
npegoctaBaHe Ha numuta € 09.11.2014 roa. - 60 meceua,kaTo Bcekn oTaeneH
KpeauT B paMKUTE Ha NIMMUTa € CbC CPOK
He No-Abnbr oT 12 Meceua,He HagBULIABALLY CpOKa HA NMMMUTA Ha KpeauTa.

OT T1a3u nuHsA kbm 31.12.2009 r. ca yceoenun 4 612 683 EUR.

C porosop 3a GaHkoB kpeaut Ne 380 ot 13.03.2007 r. banka ACK EAL Hu
otnycka 300 000 EBpo 3a puHaHCUpaHe Ha NPOEKT Mo eHepruiHa edeKTUBHOCT 3a
noamMsiHa Ha ctapo obopyaBaHe ¢ HOBO eHepruriHoobopyasaHe. KpalHUAT cpok 3a
noracaeaHe Ha kpeguta e 25.02.2011 r.

Mpes M. centemBpu 2007 r. e BHeceHa nbpBaTa noracuTenHa BHOCKA U KbM
31.12.2009 r. rnaesHMuaTa no Hero e 74 491 Espo.

2.14.6. ®oHA “EHepeuiiHa EchekmueHocm”

C [oroeop 3a kpeaut Ne 011/2006 ot 22.11.2006r.mexay ,EHemoHa” ALl n
®oHp ,EHepruitHa edbeKTUBHOCT” HU € OTMnycHaT KpeauT B pasmep Ha 67 728 nB. 3a
duHaHcupaHe Ha [lorosop 3a U3BbpLUBaAHE HA NHXEHEPWHT C rapaHTUupaH pesyntar u
CMP B LLAI Ne 1 ,Bacun JleBckn” B rp.KapnoBo. OctaTbKkbT N0 rnaBHULATA KbM KbM
31.12.2009 r. e 15 521 nB. OkoH4aTeneH nagex m.Hoemepu 2010 .
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C Joroeop 3a kpeaut Ne 012/2006r. ot 22.11.2006r.mexay ,EHemona” Al n
®EE Hu e oTnycHaT KpeauT B pa3mep Ha 66 258 nB. 3a chuHaHcupaHe Ha [lorosop
3a M3BbPLUBAHE Ha WHXeHepuHr c rapaHTupadH pesyntat 1 CMP s LI Ne 4,
CnbHue B rp.Kapnoo. Octatbk no rnasHuyaTta kbm 31.12.2009 r. e 15 184 nB..
OxkoHuaTteneH nagex m. Hoemspu 2010 r.

C [oroeop 3a kpeauT Ne 013/2006r. ot 22,11,2006r. mexay ,EHemona’Al u
®EE Hu e oTnycHaT kpeauT B pa3mep Ha 109 471 nB. 3a ouHaHcupaHe Ha  [loroBop
3a W3BbLPLUBAHE Ha UHXEHEPUHr ¢ rapaHTupaH pesyntat u CMP B LAl Ne 6 ,[uHa
KyHueBa” B rp.Kapnoso. OctatbkbT no rnasHuuaTta kbm 31.12.2009 r. 25 087 ns.
OxkoHuaTenHus nagex e M. Hoemspu 2010 r.

C Joroeop 3a kpeauTt Ne 014/2006r.o1 22,11,2006r. mexay ,EHemoHa’Al n
®EE Hu e oTnycHaT kpeauT B pa3mep Ha 93 055 nB. 3a dpmHaHcupaHe Ha [lorosop
3a W3BbPLUBAHE HA UHXXEHEPWHr ¢ rapaHTupaH pesyntat n CMP B LI Ne 7
,Mbpsu KOHK" B rp.Kapnoso. OcTaTbkbT No rnasHuuara kem 31.12.2009 r.e

21 325 ns.
OkoH4yaTenHua nagex e m. Hoemepu 2010 .

C Horosop 3a kpeanT Ne 015/2006r.01 22,11,2006r. mexay ,EHemona"All u
®EE Hu e oTtnycHaT KpeauT B pa3mep Ha 94 991 nB. 3a cpuHaHcupaHe Ha [oroBop
3a W3BbPLUBAHE Ha WHXEHepUHr c rapaxtupaH pesyntat u CMP s LI Ne 8
,3opHuua” B rp.Kapnoso. OctaTbkbT No rmasHuuara kbM 31.12.2009 r.

21769 n..
OkoH4yaTenHusa nagex e m. Hoemspun 2010 .

C Horosop 3a kpeaut Ne 003/2006r.o1 29,05,2006r. mexay ,EHemoHa Al u
®EE Hu e otnycHat kpeauT B pasmep Ha 197 000 nB. 3a ,EHeproedektuBHa
PEKOHCTPYKLUMA U U3rpaxgaHe Ha oTonnuTenHa nicTanaunsa B crpaga , B KOATO ce
nomewlasat yntanuue ,H.U.Banuapos 1924 n obwimHcKka agMUHUCTPaLNA B Ip.
KpuBopon. OctaTbkbT No rmasHuuata keM 31.12.2009 r. e 21 413 nB..

OxkoHuaTteneH nagex m.mapt 2010 .

C Horosop 3a kpeaut Ne 019/2007r.oT 28,03,2006r. mexay ,EHemoHa Al v
®EE Hu e oTnycHaT kpeauT B pasmep Ha 768 000 nB. 3a dmHaHcupaHe Ha
eHeproedekTuBHM AeHOCTM no [loroBop 3a U3BbpLUBAHE HA WHXEHEepUHr C
rapaHTupaH pesynTtart 3a crpagarta Ha MBAJl Tposx EOO[ ot 13,11,2006 r.
OkoHuyaTeneH nagex m.mapt 2012 r.

OcraTbkbT No rnasHuuata kbM 31.12.2009 r. e 345 000 ns.

2.14.7. CUTUBaHk H.A. — knoH Codbus”

C [orosop 3a kpeaut Ne 264/2008 r.ot 28,07,2008r. mexay ,EHeMoHa"All 1
CUTUBank H.A. - knox Codma HK e oTnycHaT kpeauT B pasmep Ha 6 800 000 n.., ot
kouto 5 000 000 ne. 3a o6opoTHU cpeacTea 1 1 800 000 ne 3a nspasaHe Ha 6aHKoBU
rapaHumn. Kbm 31.12.2009 r. kpeauTsT 3a 0OOpPOTHM cpeAcTBa e noraceH.
WUanapeHnte 6aHKoBM rapaHuum ca Ha cTtorHocT 1 687 094 ns.
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2.15. AbnrocpoyHn 3aabInKeHus

ObvnrocpouHuTte 3agbrmkeHnsa kbm 31.12.2009 r.skniovBaT 3a4bIDKEHUA NO AOFOBOPU
3a (PUHAHCOB NU3NHT B pasmep Ha 2 749 xun. ne./oT kouto 1 042 xun.ns.-Tekywla
yacT u 1 707 xun.nB.-HeTekyLwwa/

AdvnroTpaitHn akTuBW, NPefoCTaBeHW MO NU3UHIOBM LOrOBOPM ,KOraTo BCUYKU
pUCKOBE W WU3roAM NpaKTMYeCKM ca npemMuHanu B nonsa Ha ,EHemoHa” Al ce
KnacuduumpaTt kato dUHaHCOBMW NTIU3NHIOBU JOTOBOPW.

OTunTaT ce KaTo cOBCTBEHM aKTUBU U KaTO 3a4bIDKEHUSA KbM JIU3MHrogaTens .

C nusnHroBuTe nnawj@HWs Cce HamansisaT 3aAbiKEeHUsTa KbM KpeauTopa.
AKTMBUTE,NOMNYy4YEHN NO O0roBopu 3a UHAHCOB NWU3UHF,CEe amopTuaupaT Ha basa
OLEHEeHUs UM NnoneseH XUBOT Ha Non3BaHe No NMMHEEH MeTon.

OTtuntar ce OTCpoOYMEHM QJaHbYyHM nacueu B cboTeBeTcTBME ¢ MCC 12 un
AEeWACTBALLOTO AaHBYHO 3aKOHOAATENCTBO.

2.16. NpeoueHBbYEH pe3epB

KaTo npeoueHbYeH peseps B HanaHca Ha ApYyXeCTBOTO € NpeAcTaBeH pe3ynTtarsT
OT U3BbpLUBAHUTE Npe3 NpeaxoaHu roanHu, BktounTenHo ao 2001 roq.  npeoueHKu
no aencreawoto Ao kpas Ha 2001 roa. c4eTOBOAHO — 3aKOHOAATENCTBO Ha
npuTexaBaHUTe OT APYXECTBOTO AbMArOTPANHU MaTepuariHi akTUBWU, KakTo U
usBbpeHata kbM 31.12.2002 roa. npeoLeHKa Ha HAKOU OBLNAroTPanHW akTUBU A0
cnpaBegnvBata UM CTOMHOCT ¢ Uen cbobpassBaHe C U3UCKBaHUATA Ha MPOMEHUTe B
HauunoHanHoTo cHeTOBOAHO 3aKOHOAATESNCTBO.

MpeoueHbYHNAT peseps , hopmupaH OT NPEOLIEHKM NO AENCTBALOTO A0 Kpasa Ha
2001 roa. cY4eTOBOAHO 3aKOHOAATENCTBO, Ce NpPU3HaBa KaTo HepasnpeneneHa
neyanba cnepn usBaxaaHeTo OT ynotpeba Ha CbOTBETHMA aKTUB MMM HerosaTa
MbfHa aMopTU3aUnA B JaHbYHUS aMOPTU3aLMOHEH NNaH.

MpeoueHbYHNAT pesepB, dopmupaH OT npeoueHkM kbm 31.12.2002 rog. ce
npexsbpnsi B HepasnpegeneHata nevyanba, korato npeoueHkata 6bae u3UANO
peanuanpaHa 40 HelHaTa NbNHa aMopTM3aLus.

[MpeoUeHBbYHUAT pe3epB € HamarneH C pasMmepa Ha OTCpOoYeHUsa faHbYeH nacus.

CornacHo npomeHute ot 01.01.2007 r. 1 & 10 ot 3P Ha 3KIO Ha 3akoHa e
otnucaH ot JAlNn /eaHokpaTtHo/ kbm 01.01.2007 npeoueHbYeEH pe3epB B pasMep Ha
42 653.44 ns.

2.19. laHbum

JaHbuyHUTE 3aQbiDKEeHUs ca onpeaeneHy CcbobpasHO HauMOHaNHUTE AaHbYHU
3akoHogaTenctea. B cboTBeTcTBME C ObLNrapckoTo AaHbYHO 3aKOHOAATENCTBO,
"EHemoHa” Al e cybekT Ha gaHb4yHO obnaraHe C KOpnopaTMBEH AaHbK BbpXy
nevan6ara B pasmep Ha 10%.

Cucrasun:. 7.5 . Hukonaesa/
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