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brarapcka Xonauuarosa Komnanus AJ] 1
Konconuaupan @uHaHCOB OTUET
31 nexemspu 2016 r.

Coabpxkanue

Crpanuua
OTtuer 32 PUHAHCOBOTO CHCTOSIHHE 2
OTtuer 3a QUHAHCOBOTO CHCTOSIHHE 3
OTtuer 32 BceoOXBATHHS J10X0] 4
OT4er 32 DapUYHATE NOTOUHN 5
OTuer 3a NpoMeHHTE B COOCTBEHUS KANHTAI 6
IosicHUTETHN NPUIIOKEHUST KbM (PUHAHCOBUTE 0TYETH 8-40

IToscHuTenHUTE MPUHIIOKEHUA KbM KOHCOTUAHPaHHA CbIrIHEiHCOB OTYET Ha CTPaHHULHK OT 8 no 40,
npeacTaBisiBaT HEpa3acinHa 4acT OT HErO.



bbarapcka Xonauurosa Komnanus AJl 2
Konconuaupan ®uHaHCOB OTUET
31 nexemBpu 2016 .
OT4eT 32 GUHAHCOBOTO CHCTOSIHHE
Beaexxka  31.12.2016  31.12.2015
000 a8 000 ae
AxTHBH
Hdbarorpaiinu (HeTeKYUIH) AKTHBH
WmoTn, mammuu n obopyasane 4.1 22 885 23674
Hemarepuanuu abarorpaitHu akTHBU 43 6 3
Pasxoau 3a npuaoGusane Ha ABATOTpaHK AKTUBU 3735 2524
HHBECTULIMOHHU UMOTH 1 876 1935
MuBecTUlMu B aCOLMUPAHH NPEANPUSTHS 4.2.1 11541 11520
Hbarocpounu (MHAHCOBU aKTHBH 4.4 1815 1 871
41 958 41 527
KpaTkorpaiinu (Texyuin) aKkTHBu
Marepuanuu 3anacu 4.6 1787 1 700
@uHAHCOBH aKTUBH JbPIKAHMU 3 ThPryBaHe 4.7 6 327 6459
DUHAHCOBYU aKTHBU JABPIKAHHU [0 NAJEK 4.8 1 754 1 885
TBproscku B3eMaHHus 534 369
B3emanus oT cBbp3aHu 1MLA U3BBH rpynaTa 4.9 788 668
Hpyru Bzemanus 4.10 245 259
[lapuunu cpeactea 4.11 3 786 4 240
15 221 15 580
O0uo aKTHBH 57179 57 107

Hara: 10.04.2017 r.

CheraBuTeN: [-/
/ ML.Kbaunmkos /

3aBepu.1 CHIIACHO OAHTOPCK
CONT.U.T.-Exkciepr 00ZL /

l'eprana KanoBcka
OTroBopeH 3a aHraXXUMeH
0UTOP

——————

[TosicHuTenuuTe NPHIOKEHHA KbM KOHCOJIMAHPaHHA Cb[/lHElHCOB

NpeacTaBIABaT HEpa3deiiHa 4acT OT HETO.

PErucTpUpat oY)

T. « EKCNEP} A

HsnbanuTeen qupexkTop: v 9/3%6
/ Il.Bakbpaxuesa /

OTYeT Ha cTpaHuuu ot 8 no 40,



boirapcka Xonauurosa Komnanus AJl 3
Koncommuupau ®unancos oTyuer
31 nekemBpu 2016 r.

OT4eT 32 GUHAHCOBOTO CHLCTOSTHUE

Benexka  31.12.2016 31.12.2015

000 aB 000 aB
COBCTBEH KAIIUTAJI 1 TIACUBHA
CoOcTBeH KanmuTal
OcHoBeH (aKLMOHEPEH) KanuTall 4.13.1 6 584 6584
[Ipemuen peseps 7407 7407
IIpeonenbueH peseps 4.13.2 (269) (307)
Jpyru pe3epsu 13511 13 445
Hepasnpenenena neyanba or MUHaIM roauHu 13337 13317
Pesynrat 3a nepuona (387) (10)
HekoHnTtponupaiio yyacrue 10 861 1209
OG0 cobcTBeH KAMATA 51244 52 045
Ilacusn
JAbarocpouHn nacusu
[MTacuBu no oTcpoveHH AanbLM 4.5 793 784
3aabmKeHus 110 J0roBop 3a GUHAHCOB TU3UHT 42 58
_[lpuxonan 3a 6baeM Neproan U PUHAHCHPAHUS 6 3
841 855
KpaTkocpounn nacusu
3a/b/KeHUs KM CBBP3aHH LA H3BBH rpynara 4.14 2 465 1532
3aapiKeHHs KbM GaHKa MO MOJNYYeHH 3aeMH 4.15 587 601
TBproecky 3aabmKeHUA 783 769
HaHbUHHU 3a0bIKEHUS 199 190
3amb/KeHUs KbM NepcoHaia i OCHIYPUTEIHH 4.16.2 395 353
HHCTHTYLIHH
Jlpyru 3agpokenus 4.17 667 762
5094 4207
O6110 nacHBH 5935 5062
O0mo cobeTBeH KANMMTAI H NACHBH 57179 57 107

Hara: 10.04.2017 r.
CoeraBure:

M3nbanuTenen aupexkrop: ( V %jvg’h(j

/ I.bakbpmxuena /

[losicHuTenHUTE NPUIIOKEHNS KbM KOHCONMAMpaHus (GUHAHCOB OTYET Ha CIparm or 8 10 40,

NnpeacTaBjisiBaT HEpasaeiHa 4acT OT Hero.



bwarapcka Xonaunrosa Komnanus AJl 4
Konconuanpan @uHaHcoB oTuer
31 nexemBpu 2016 .

Otuer 3a neyandarta wim 3ary0ara U Apyrusi BCeoOXBaTeH J0X0/1

benexka 31.12.2016  31.12.2015

000 aB 000 a8
ITpuxoau oT npoaaxkou 4.18 12 892 12 778
Jpyru npuxonu 792 1106
[Tpuxoau ot huHaHCHpaHUA 106 151
Pazxoau 3a marepuanu 2179 (2 283)
Pa3xoau 3a BBHIIHM yciyru (2 200) (2 402)
Paszxoau 3a Bp3HarpaxieHus 4.16.1 (6 480) (6 151)
Pazxoau 3a amoprusauus (1598) (1593)
Hpyru pasxou (603) (548)
CyMH ¢ KOPEKTHBEH XapaKTep 4.19 (1526) (1467)
[Ipuxoau OT IUXBH, HETHO 4.20 81 105
Jpyru ¢uHaHCOBH NMpUX0aH/ pa3xoju, HETHO 4.20 110 (136)
3ary0a 3a nepuoJa mpeaH AaHb4YHO obaarane (605) (440)
Pasxon 3a JaHBK BBPXY H0X0aa 11 (9)
3ary6a 3a nepuoaa (594) (449)
3ary6a 3a nepuoaa, oTHACSIIA ce 3a:
[TpuresxaTenu Ha cOOCTBEH KanuTan Ha (387) (10)
NpeANpUsTUETO MalKa
Hekourponupaio yyacrue (207) (439)
Hdara: 10.04.2017 l‘//v
CoberaBuren: { f H3nbianuTeneH AMpeKkTop: _L/_ZM{@

/ M. Kbunriicos/ / Il.bakbprxnesa/

N '. '9 G‘E,-”‘. /
l'eprana KaHOBCKa . =N _//‘A. /
e\
OTtrosopeH 3a aHramnmeHTﬁ ZlE ,;_pgm’g;'pljgpafn
CALIYE o
OAHUTOP k“::-l-“::::::.—;f—‘f-“""'/

[losicHUTEIHMTE MPUIIOKEHUA KBM KOHCOMMAMPaHUs (PUHAHCOB OTHeT Ha crpanuuu ot 8 a0 40,
Tpe/IcTaB/IABAT HEepa3/ie/iHa YacT OT Hero.



Buarapcka Xoumunrosa Komnanns A/l 5
Koncomuanpad ®UHAHCOB OTYET
31 nexempu 2016 1.

OTuer 3a nevyajdaTa Wim 3arybéara u Apyrusi BceooXsareH 10X0/
(mpoabJKeHne)

JApyr BceoOXBATEH AOXO/:
Cmamuu, Koumo wie 60am npexIacuPuyupani
enocieocmeue 6 neuanbama unu 3azybama,

Ko2amo onpedeienu ycnosus uie 6v0am usnviHeHu

31.12.2016  31.12.2015

000 1B 000 aB
[lpeoueHka Ha pUHAHCOBH AKTHBU 42 (22)
JlaHbK BBPXY A0XO0/1a, CBbp3aH ¢ KOMIIOHEHTH Ha
ApYT CBBKYMEH J0X0JL (4) 2
HerHo 0T 1aHBK 38 (20)
KoHCOMMaaMOHHNA KOPEKLIUH, HETHO (245) 1373
060 apyr Bceo0XBaTEH J0X0] (207) 1353
OG0 3a nepuoaa (801) 904
Q6110 BceoOXBATEH I0X0/ 32 MepHo/Ia, OTHACHI]
ce 3a:
[Tputexarenn Ha COOCTBEH KaruTal Ha (453) (120)
MpeANpUATHETO Maiika
HeKkOoHTpOIMpAIL0 Y4acTHe (348) 1 024
O06m10 3a nepuoaa (801) 904

i
3ary6a na akuus ) )(4/7 7 (0.07) (0.02)
> . I =
Hara: 10.04.2017 r. / PN ’ém
CoeTaBuTel: L= X M3nbaHuTeIeH AHPEKTOpP: _( "6
/ M. Kpunnrcon/ / Il.bakbprxuesa/

JIOKIAL:
COIN I''N.T.-Excn

[OSICHUTENHUTE TIPWIOKEHHS KbM KOHCOMMAMPAHMs (MHAHCOB OTHET HA CTPaHMIM OT 8 o 40,
Mpe/CTaBABAT HEPa3JE/IHa YacT OT HEro.



buarapeka Xonaunrosa Kommanus AJJ
Konconuaupan @uHaHCcoOB oTHET
31 pexemBpu 2016 r.

OTtuer 32 napu4YHUATE MOTOUM (MPSIK METO)

benexkn  31.12.2016  31.12.2015
000 nB 000 a8

OnepaTuBHa JeiiHocT
[TocTbnaeHus ot KIKEHTH 15774 16 180
[Inananus KbM JOCTaABYHLINA (7 232) (7 687)
[Tnamanus KbM nepcoHan U OCUTYpPUTETHH HHCTUTYLIMH (6651) (6442)
Jpyrv napyyHu MNOTOLM OT ONepaTUBHA JAEHHOCT (1024) (876)
Heren mapuyen noTok oT onepaTHBHA AeHHOCT 867 1175
HWuBecTunnonna aeiinoct
[TocTerulenus or najex Ha (GUHAHCOBH aKTHBH - 3397
[TocTeienus ot npoaaxba Ha akTUBH 24 14
[Tnamanus 3a NoKynka Ha akTHBH (2 295) (2 130)
[TonyyeHu NTUXBH OT LIGHHU KHIWXKA 133 258
Heren napuyeH noTok oT HHBECTUIIHOHHA JEHHOCT (2 138) 1539
@uuHaHcoBa AeiiHOCT
HeTten napuyeH noTok 1o npeaocTaBeHy 3aeMu 540 (525)
Heren nmapuyeH noTok rno npeaocTaBeHu ACno3uTH 86 27
[MonyyeHnun nuxsu - 25
[Inatenun NUXBH NO 3aeMHu (7) -
Heren napuveH noTok ot 1eno3utu B GaHKH, OTYETEHN KATO
MHBECTHLIMH 143 (754)
Jlpyry napuyHM NoToLM OT (PMHAHCOBA AEHHOCT (28) (53)
Heren napuyeH norok or MHAHCOBA JeiiHOCT 734 (1282)
ITapuynu cpeacTsa B HAYaJIOTO Ha Neprojaa 4 240 2513
ITeuanba or BanyTHa NpeoLeHKa HA MAPUYHKM CPEACTBA 83 205
HetHo yBeauueHue / HaMalleHWe HA MAPUYHU CPEJICTBA (537) 1432
IlapuuHu cpejcTBa B Kpasi Ha MepHoOAa 3 786 4 240

7
Hara: 10.04.2017 r. qﬁ

CheraBuTel:: '
/ M. K'I:'J]}L_HIHK

f-l_, ~

vV
.-’ KEp

CON I'U.T.-Excn Ep OO,ZL el
\ per. N§ 031 4, /)

leprana KaroBe e
OTroBopeH 3a anraﬁmeni:a_ JE

ettt

: Jpeﬂ'ICTpHpaH OLHUTOP

[ToSICHUTEIHUTE MPHUJIOKEHUS KbM KOHCOJMAMpaHus (DMHAHCOB OTHET Ha cTpaHuuM oT 8§ a0 40,

MpeacTaBjisiBaT HEPA3AC/IHA 4acT OT HETrO0.



Bbearapcka Xonauurosa Komnanus AJ] F
Konconuaupan ®@unaHcos otuer
31 nexemBpu 2016 r.

OTtyeT 3a npoMeHnTE B COOCTBEHUS KATUTA

Bceuukn cymu ca B *000 5B Ocnosen  Ilpemu Ilpeoue Jlpyrm  Hepasnp  Tekyw  Hekontp O6wmo
Kanuran eH HbYEH  pesepBH  efeseHa  pesynTtar osupauto  Kanm
pe3epe  peseps nevasba ydacrtue Tan
Canjto kum 1 sinyapu 2015 6584 7407 (287) 13 240 14 515 (503) 10185 51141
3azyoa 3a nepuooa - - - - (10) (439) (449)
Apyez eceodxeamen 00x00
y0a OT npeoueHKa Ha
(JMHAHCOBM aKTHBH Ha
pasnonoKeHue 3a npojaaxoa,
HETHO OT JaHbK - (20) - - - - (20)
KoHnconuaaunonnn kopekuuu - - - (90) - 1 463 1373
Obuo opye eceobxeamen
00x00 - (20) - (920) - 1463 1353
O06mo 3a nepuoja - (20) - (90) (10) 1024 904
Caenku ¢ akHOHepH,
OTYETEHH B CODCTBEHHUS
KanuTaJji
[IpexBbpiasHe Ha pUHAHCOBHS - - 205 (708) 503 - -
_pesyJTaT OT MUHAJIaTa roauHa B

Canno kum 31 pexemepu 2015 6584 7407 (307) 13 445 13 717 (10) 11209 52045

Jara: 10.04.2017 r. %w

e 3
//.f I
W 2250
CoheraBuTen: / % / Msnbanurenen qupexrop;_ ! EZ‘/%LO
B RN L —— / .bakbpuxuesa/
Z0 AP YKECT N\
3aBepn.I CHIIACHO O/H) \L JoKa: ,1,
COM [M.T.-Excrepff © b, Ne 031 / & j’
\ -2 V

N\ - 2
I'eprana Kanoscka o/ 77 7| cuo0%
OTroBopeH 3a aHraKUMeHTaHEC
OJUTOP

[osicHuTennuTe NPUIOKEHHUS KBM KOHCOMMAMPaHUs (DMHAHCOB OTYET Ha cTpaHuuu oT 8 10 40,
Mpe/ICTaBNABaT HEpa3/ie/iHa YacT OT HEro.



bwnrapcka Xoaaunarosa Komnanus AJl 8

Koncoauaupan @uHaHCOB OTYET

31 nexemepu 2016 r.

OT4er 32 NpOMeHHTe B COOCTBEHHSI KANUTA (MPOAbIKEHUE)

Bewnuku cymu ca B 000 nB Ocnoen  Ilpemu  [lpeoue Jlpyrm  Hepasnp  Tekyw  Hekoutp Oo61o
Kanwuran eH HBYEH  pe3epBH elefieHa  pesyatar  onupauo  Kanwm
peseps  peseps nevanba yqacTie Ta
Canjo kbM 1 ssuyapu 2016 6584 7407 (307) 13445 13717 (10) 11209 52045
3azyoa 3a nepuooa - - - - - (387) (207) (594)
Apyz eceodxeamen 00x00
ITeuanba oT npeoueHka Ha
” "HAHCOBU aKTMBH Ha
pa3I10JI0KEeHHE 3a Npojaaxoa,
HETHO OT JIaHbK - - 38 - - - - 38
KonconuaaiinoHHu KOpeKLuu - - - - (104) - (141) (245)
Obuyo opyz eceodxeamen
00x00 - - 38 - (104) - (141) (207)
O6u10 32 nepuoaa - - 38 - (104) (387) (348) (801)
Caeaku ¢ akuHoHepu,
OTHETeHH B COGCTBEHHS
KanuraJj
[IpexBbpisie Ha puHAHCOBUA - - - 66 (76) 10 - -
_pe3yaTart OT MUHaJ1aTa roJauHa )
Canno xbpm 31 nexemspu 2016 6584 7407 (269) 13511 13 537 (387) 10 861 51244
|
Hara: 10.04.2017 r. /(L /
CobcTaBuTen: / M3nbaHnTEIeH JHPEKTOP: f'/’l'imﬂf
/M Kgﬁuquu{?jnl I / Il.bakbpkuesa/
’_//:.._ "; o AP ‘{)E‘:‘:;;\

3aBepunJ cbIyIacHO 0
AOKJIaA:

I'eprana Kanoscka

perucTpupaH oUTOpP

[loscHuTETHUTE [MPHUIIOKEHHA KBbM KOHCOJIWIWUPAHHWA (bPIHaHCOB

NpeacTasjisiBaT HEPA3AC/IHA 4acT OT HETO.

\ :

N\
T . EKCNE

OTroBopeH 3a aHraKUMeHTEHEC,

oTyer Ha cTpaHuuu ot 8§ po 40,



bobarapcka Xonauurosa Komnanus AJ] 9
Koncomuanpan @uHaHcoB oT4eT
31 nexemBpu 2016 .

ITosicHUTEIHN NPHIIOKEHHS
1  O0wa undopmanus

JlpyecTBOTO € perucTpupaHo Kato akUMOHEpHO ApysxkectBo B rp.Copus. Cemanuimero u agpecst
Ha ynpaeienue Ha Jlpyxectsoto e rpag Codus, obimua “O6opuiue”, yi.”Benuko Trproso” Ne 28,
er.4.

Akupnure Ha JIpyxecTBoTo ca peructpupanu Ha “B®B — Codus™ AJl .

Boarapcka Xonauurosa Komnannst AJl e XOJAMHIOBO aKLMOHEPHO JPYKECTBO PErHCTPUPAHO B
Codus. bwarapcka Xonaunroa Kommauus AJ] e npaBonpueMHMK Ha BBarapo-xomaHucku
npusatusanroner onj AJl. Cenanmiero Ha apyskectso e B PenyGnuka Boirapus, rpan Codus,
ObwnHa “O6opuiue”, anapechT Ha ympasietue e rp. Cousa, O6muna “Obopuire”, yi. “Bennko
TepHoBo” No 28, et. 4.

Tenedonu : 971 23 91; 971 23 92; Daxkc : 971 46 83; e-mail : bhe@bhe-bg.com

K®eMm nararta Ha MoJaBaHEe HA KOHCOIUIUPAHUA OTUET JPYKECTBOTO HAMA OTKPHUTH KIIOHOBE.

HpyxecTBOTO € yupeaeHo 6e3 Onpesie/ieH CpoK.

JpyxectBoto ce npeactapisBa OT ,MHKOMC MHCTpyMeHTH M MexaHuka® AJ[ ¢ mnpeicTaBurel
[Tupun Bacunes Atanacos — U3MbIHUTENCH aupekrop U ,,ATII byxoso™ AJl ¢ npeacrasuten Llsera
Kanyer Kanycrsin-bakbprokuesa — u3nmbiHUTENIEH IMPEKTOD.

JpyecTBOTO € ¢ AByCTENeHHa CTPYKTYpa Ha yIpaBleHUe — yIIPABUTENEH 1 HA30PeH ChBET.
YnexoBete Ha Haazopuus cwBerT ca : Xapamam6u BopucoB Amnues, ,5wBArapcka kommnaHus 3a
TekcTun”AJl ¢ npencrasuten Boiiko Bopucos Bupos u ,Muaycrpuanen 6ushec uentsp” AJl ¢
npeacrasuresl Xpucto XpHcToB JIpymes.

UneHosere Ha ynpaBuTenHUA ChBET ca: ,,IHKOMC MHCTpyMEHTH M Mexanuka®“ AJ[ ¢ fpejcTaBuTen
[lupun Bacunes Atanacos, ,, ATII Byxoso“ AJl c¢ npenacrtasuren Llsera Kanycer Kanycrsn-
Bakbpmxunesa u Mpuna Muxaiinosa Moseposa.

OCHOBHMAT KanmuTan B KOHCOMMAMPaHUs oTYeT Ha JIpykecTBOTO € B pasmep Ha 6 584 xui. Jis.

[lpeameTsT Ha IeHHOCT Ha APYKECTBOTO 0OXBaMIa: MPHA0OHBAHE, YIIPABIEHHE, OLIEHKA U Npoasksoa
Ha yyacTus B ObJIrapCku W 4yXJIECTPaHHH JIPYIKECTBa; NMPUI0OHBAHE, yrpaBieHHe U npojaxba Ha
obnurauuu; npuaoOuBaxe, OLeHKa U Npojax0a Ha NATEeHTH, OTCTHIIBAHE HA NTUIEH3M 33 U3M0JI3BAHE
Ha NaTeHTy Ha apyxecTsa, B kouto bXKo AJl yuacrsa; punaHcupane Ha apyxkecTsa, B kouto bXKo
Al yyactsa.

[losicHuTeIHUTE NPUIIOKEHUS KBM KOHCONMAWPAaHUS (DMHAHCOB OTYET HAa CTpaHuuu oT 8 a0 40,
MpeACTaBIABAT Hepas/ieliHa 4acT OT Hero.
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Konconuanpan ®@unancos otyer
31 pexemBpu 2016 r.

2

ba3a 3a u3roTssine Ha q)HHaHCOBHTe OTYETH

Konconuaupanure ¢QuHancoBu otveru Ha J[py)KECTBOTO Ca M3rOTBEHM B CBHOTBETCTBHE C
MexayHaposnure cuetoBoinu cranjapty (MCC), paspaborenn W nybaukysBanu or ChBera 3a
MexayHapoanu cueropoauu crangapty (CMCC), peiicteamu 3a 2016 roauna, npuetu oT
EBponeiickara komucus.

MesxayHapoiHUTE CHETOBOAHHU CTAHIAPTH BKJIKOUBAT:

a) MexayHapoJH1 CHETOBOJHM CTAHAAPTH

6) MexayHapoaHu CTaHAapTH 3a (PUHAHCOBO OTYUTAHE H

B) PassicHeHus 3a TAXHOTO Mpuiarate

[Ipy WM3roTBsHETO Ha KOHCOJAMAMpaHUTE (HMHAHCOBM OTYETH KOHCONMIMPALILOTO JIPY/KECTBO
(bbarapckara xongumuroBa kommanus AJl - maiika) obeauHsBa (DMHAHCOBMTE OTYETH Ha
APY’KECTOBOT MaiKa W HEHHMTE JBIIEPHH JpY)KecTBa Ha Oaza ,,pell 1o pel’”, Karto cbOMpa cXo/HH
MO3WLHMK NO aKTUBHW, MacuBH, COOCTBEH KamuTajd, MPHXOAM M pasXxojd B CHOTBETCTBHE C
usucksanusiTa Ha MCOO 10 Konconuanpann GuHaHCOBH OTYETH. 3a @ MOraT KOHCOJMAMPAHUTE
(unaHcoBHM OTYETH /A NpeJcTaBAT GUHaHCOBaTa HHGOPMALIMS 3a TPYyIaTa Taka, CAKAll TS € 3a e1HO
CTONAHCKO NpEINpUATHE CE NPELPUEMAT CIIEJIHUTE CTHIIKH:

Ennmunupa ce 6anancoBata CTOMHOCT Ha MHBECTULIMUTE HA JIPYIKECTBOTO Maiika BBB BCAKO
ABIUEPHO APYKECTBO M Jiesia HA MaWKaTta B COOCTBEHMs KaluTal Ha BCAKO JIBLICPHO
JIpY2KECTBO;

WHpentuduumpa ce MallUHCTBEHOTO ydacTHe B nevanOure WM 3arydute Ha
KOHCOJIMAMPAHUTE JIBIIEPHU JAPYIKECTBA 38 OTYETHUSA MEPUOJL;

Wnpentuduumpar ce MallMHCTBEHUTE YYacTHs B HETHUTE aKTUBM HA KOHCOJMIMpPAHMTE
ABLUIEPHU JPYKECTBA OTACAHO OT COOCTBEHMs KaluTal Ha APYKECTBOTO Mmalka B TaX: a)
cymara Ha MAaJMHCTBEHMTE Y4yacTusi KbM JaraTa Ha IIbpBOHa4anHata KOMOMHALWMS,
n3uncieHa B cboTBeTcTBUE ¢ MCPO 3 busnec komOuHaumu u 0) aena Ha MaILMHCTBEHOTO
y4dacTHe B IPOMEHUTE B COOCTBEHMS KanuTai Ciej| Ta3u jara;

EnumuHMpane Ha BBTPCIIHOTPYNOBUTE B3EMaHWS, 3ajbIUKEHUA, CHEAKH, NPUXOAM U
pasxonu;

Enumunupane Ha BBTPELIHOrpYNOBUTE Meuantu u 3aryou.

Konconumupanuar GuHaHCOB OTYET € W3rOTBEH IpM Cla3BaHe HAa MPMHLMIA HA MCTOPUYECKATA
eHa, MOAU(DHULIMPAH B ONpPEeCNCHH Cllyyan ¢ MPEOLEHKATa HA HAKOW aKkTUBM W nacusu. Basute 3a
OLIEHKATa Ca ONOBECTEHU NOAPOOHO B CUETOBOAHATA MOJIUTHKA KbM (PMHAHCOBHUS OTUET.

3  3HauyHMH CYETOBOJHH ITOJHTHKH

Hali-3HauMMHTE CYETOBOIHH MOJIMTHKH, MNpHJIaraHi npH H3roTBAHETO HA TE3H (bHI-IaHCOBPI OTHETH,
Ca NpeiacTaBCHH Mo oouy.

[losicHuTenHUTE MPUNOKEHUA KBM KOHCONMMpaHUs (UHAHCOB oT4eT Ha cTpanuum ot 8 ao 40,
IpeACTaBJISIBAT Hepas/iesiHa YacT OT Hero.
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Koncoauupan @uHaHCOB OTYET
31 nexemBpu 2016 T.

Crnensa na ce orGenexku, ue MPH M3rOTBSHETO Ha IPEACTABEHUTE KOHCONMAMPAHN (DUHAHCOBH
OTYETH Ca M3MOJI3BAHU CHETOBOJAHM OLIEHKM M JomycKkaHus. Berpeku ue Te3u oleHku ca Gazupanu
Ha HaW-MBIHOTO MO3HABAHETO HA TEKYLIMTE ChOMTHSA M JISWCTBMS OT CTpaHa Ha PHKOBOJACTBOTO,
peanHuTe pe3yaTaTi Morar a ObJiaT pa3iuuyHU OT HANPaBeHUTE OLEHKU U JOMyCKaHUs.

3.1 HmorTu, MaluHHHE 1 000pyABaHe

Hmorure, MamHuTe U 060PYIBAHETO CE OLICHABAT IHPBOHAYAIHO N0 ceBecTOMHOCT, BKIKOYBAILE
LieHaTa Ha MPUAOOMBAHE, KAKTO M BCHUKM MPEKH PasXoAM 3a NPUBEXKIAHETO HA aKTHBA B pabOTHO
CBCTOSIHUE.

[locnensamoro oueHsBaHE 3a 3eMHMTE W CrpajdTe Ce M3BBPLIBA Bb3 OCHOBA HAa MOJE]a Ha
crpase/MBaTa CTOHHOCT. HampaBeHuTe NpeolieHKy ce OTYMTAT 3a CMETKA Ha COOCTBEHMS KanurTall
(npeoueHbYEH pe3epB), aKO He Ce MPEeIAXOXKJAAT OT HAuMCIeHM Mpeau TOBa pasxoiu. AKO
NPEOLEHEHUAT aKTHB CE NPOJAJE MM Ce OTIHLIE MO APYr HAuMH, OCTAHAIMAT MPEOLEHbYEH Pe3epB
ce 0TpassABa 3a CMeTKA Ha HepasrnpejielieHara neuanba.

[TocaeaBailloTo olLeHsBaHe 3a BCHYKM OCTAHAIM AKTUBU Ce H3BbpUIBA Bb3 OCHOBA Ha mMojejia Ha
HUCTOpHUYECCKaTa Li€Ha, T.€. 1IeHa Ha l'[pH)],OﬁHBaHe, HamaleHa ¢ HAaTPYNaHUTE aMOpPTU3aLMH H 33[‘}”61*!
oT obe3LeHKa. HaHpaBeHI/ITC 00e31eHKH Ce OTYMTAT KaTo pasxol 1 ce€ MNpHU3HaBaT B OTYETa 34
BCeOOXBaTHUS TOXO0/1 38 ChOTBETHUS MeEPUO.

[locniepBaiun pasxoau CBbp3aHU C OMpEJeNeH JABJIrOTPacH MaTephaleH aKTHB, e NPUOABAT KbM
OanaHcoBaTa cyma Ha aKTHBa, KOraTo € BEpOSTHO MPEANPUATHETO Jia MMa MKOHOMHYECKH MOJI3H,
HaJIBUILABALLM MbPBOHAYAIIHO OLlEHEHATa e(DEKTUBHOCT Ha CHIUIECTBYBALMS akTUB. Beudku apyru
MocCJIeBAllM Pa3sXo/iu ce NPU3HABAT 3a Pa3sXo/l 3a Mepuoja, B KOWTO ca HanpaBeHy.

Jbrrotpaiinure MaTepuanHM aKTHBM NPUIOOMTH [pU YCIOBHATa Ha (MHAHCOB JIM3MHI, ce
aMopTU3MpaT Ha 6as3a Ha OUaKBAaHMA MOJIE3EH CPOK HA FOAHOCT, ONpeAeseH MOCPEACTBOM CPABHEHHUE
¢ mojJoOHM aKTUBM WJIM Ha 06a3a CTOMHOCTTAa HA JIM3MHIOBMS JOTOBOP, aKO HETOBMSAT CPOK € Mo-
KpaTbK.

AMOp’THBaLlHHTa Ha MartepualiHnuTe nbnm’rpan“mu dKTUBH CE€ Ha4yMuclABa, Karo <€ H3I0J3BRa
JMHEUHHUAT METO[ BbpXY OLEHEHHA MO0JIE3€H KUBOT HA OTAECIHUTE IPYIIH aKTUBH, KAKTO CleaBa:

e Crpanu 25 roguuu
e Mamunu 4 ropuHKu
e TpancnoptHu cpejcTea 4 rouHK
e (CronaHCKu MHBEHTap 7 ropuHu
¢ Komniotpu 2 roJIMHU
e Jlpyru 4 ropunHu

[losicHUTENHUTE MPUIIOKEHUS KbM KOHCOIMAUpaHus (UHAHCOB OTYET HA crpaHuuu ot 8 g0 40,
NpeACTaBIIABAT HEpa3/Ie/iHa YacT OT Hero.
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3.2 HemarTepuaJHH XbJIroTpaiiHy AKTHBH

HeMaTepuaﬂHme Jl'bJII"OTpaﬁHlfl 4KTHUBHU C€ OLEHABRAT IMbPBOHAYATHO M0 cebecrotinoct. B ciayduauTe
Ha CaMOCTOATEIHO HpHﬂ,Oﬁl‘IBaHC T4 € paBHa Ha MNOKyNHaTa LEHA, KaKTO W BCHYKH MIAaTEHH MHTA,
HEBBL3CTAHOBHWMH JaHBLM W HANpaBEHWTE MNPEKH pa3XoJHd BLB BPb3Ka ¢ MOArOTOBKA HAa aKTHBRa 3a
CKCruioatTauusA.

[TociienBamioTo oLeHABaHe Ha HEMaTePUATHUTE ABIATOTPAHHM aKTHBH C HEOTPAHWYEH NOJE3eH CPOK
Ce U3BBPIIBA KaTO LieHaTa Ha MpUI00MBaHe ce HAManABa Che 3aryoure ot obesueHka. Hanpasennte
00€3LEHKM CE OTYMTAT KaTo PasXofl M Ce MPU3HABAT B OTYETA 33 BCEOOXBATHUA A0XO0/ 32 CHOTBETHHUS
MepUoA.

[locnensamure pasxoAuTe, KOUTO Bb3HUKBAT BbB BPB3KA C HEMATEPUAHUTE AKTUBM Cliel
MbPBOHAYAIHOTO TpPHU3HABAHE, Ce MpPU3HABAT B OTYETAa 3a BCEOOXBATHMS [OXOJ B NEpUOJa Ha
TAXHOTO BB3HMKBAHE, OCBEH aKO MMa BEPOATHOCT T€ Jia CHIOMOTHAT Ha aKTHUBA Jla reHepupa rnoseue
OT MbPBOHAYAIHO MpPEABUACHNUTE OBJELIM MKOHOMHYECKH W3rOAM W KOraTo TE€3M pasXoAu Morar
HaJeKAHO a ObJAT OLIEHEHH M OTHECEHW KbM akTuBa. B Te3u ciyuam pasxopure ce 100aBAT KbM
cebecToMHOCTTA HA AKTHBA.

Amop'm:sauﬂﬂ'ra Ha HeMaTrepHualHUuTe ,[l'bJ'll"OTpaﬁHH 4aKTHBH C OrpaHH4Y€H TIONE3€H CpOK cCe
HU3YHC/IABA, KATO CE€ HW3MO0JI3BA JIMHEHHUAT METOJL BbpXY HNETTOAMILNEH I[0JE3CH CPOK Ha roJHOCT.
KaKTO cJic/Ba:

e codryep 5 rosuHu
e JIpyru 5 roguuHm

3.3 OrywuTaHe HA IN3UHTOBHTE JOTOBOPH

B cvorBerctBue ¢ msuckBanusara Ha MCC 17 JIusuHr, npasata 3a pasfopekjaHe C akTHBa ce
NPEeXBBPJAT  OT  JM3MHIOJATeNs  BBPXY JIM3MHIOMONyYaTens B Cly4yauTe, B  KOMUTO
JIU3UHIOTIONYYATEeNAT MOHACH ChHILECTBEHUTE PUCKOBE M Bb3HArpaxJIeHUs OT cOOCTBEHOCTTAa Ha
HaeTHs aKTUB.

AKTUBBT ce 3aBexJa B OanaHca Ha JIM3UHTONOJIYYaTe s 0 MO-HUCKATa OT JBETe CTOMHOCTH —
cripaBciMBarTa CTOMHOCT HA HAeTHHA aKTHB M HAcTOSIATa CTOMHOCT HA MHHUMAJIHUTE JIN3UHIOBH
mnawanus. B 6ananca ce 0Tpa3siBa U CbOTBETHOTO 3ab/IKEHHUE T1I0 CbHH&HCOB JIN3HHT, HE3aBUCHUMO
OT TOBa AaJIM HaCT OT JU3HHTOBHTE IJIALAHHA CE ABJDKAT aBaHCOBO MPH CKIKOYBAHE Ha A0roBopa 3a
ClJHHaHCOB JIM3HHT.

[TosicHUTEIHUTE MPUTIOKEHUSI KbM KOHCONWAMpaHus (HHAHCOB OTYET Ha cTpaHuuu ot 8 mo 40,
NpeJICTaBIABAT HEPA3/E/IHA YacT OT Hero.
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Briocnencreue nM3MHrOBUTE IJIalllaHuA CE pasnpenenaT Mexay [lJI/IHaHCOB pasxol U HaMaJEHHUEC Ha
HEIJIATCHOTO 3abJI2KEHHE T10 Q)HHaHCOB JIN3HHT,

AKTHBUTE, NPUAOOMTH MPHU YCJIOBUATA HAa (DMHAHCOB JIM3HHT, CE AMOPTH3MPAT B ChOTBETCTBHE C
usnckannsTa Ha MCC 16 Mmotu, mammnu u o6opyasane uin MCC 38 Hemartepuasiiu akTuBy.

Beuukn  ocraHanu  1usuMHrosu AOrOBOPH C€ CYMTAT 3a OMNEepPaTHBHH JIM3WHTOBH JOTOBOPH.
O]'IGpﬂTPlBHPITe JIN3HHI'OBH IJIallldHKWA CE TNMPHU3HABAT KaTo pasxoju [0 JIMHEWHUS METOS, Pa3x0,ru»1,
CBbp3daHH C MOAAPLIKKA W 3aCTPaxOBKH, C€ OTpassBar Karo pa3sxojli B OTHETA 3a BCCOOXBATHMS
J0X0J KbM MOMECHTA Ha BB3HUKBAHETO HUM.

3.4 HuBecTHUMM B ACOLMHPAHN NPEINPHSITHS

ACOLIHHpaHH ¢a TE3Uu INpeanpuATHA, BBPXY KOHUTO Ilpy)l{eC'TBOTO € B CBCTOAHHE J[a OKasBsa
3HAYUTCJIHO BJIMAHHUE, HO KOHUTO HE Ca ABLICPHH NPEANpPHATHH, HUTO CHBMECTHO KOHTpPOJIMpaHn
APYXKECTBA.

Uupectnumure Ha JlpykecTBOTO Maiika B acOLMMPAHNTE NPEeANpHUATHA ca OLEHEHH 10 METOABLT Ha
coOCTBEeHHMs KalKTal.

Penyranus wiv Kopekuud BbB BPB3Ka ChC CHPaBE/IMBATA CTOMHOCT HA Jleia Ha MHBECTHTOPA B
acoUMHPAHOTO MPEANIPUATHE, CE OTPA3ABAT B CTOMHOCTTA HA MHBECTULIMATA.

Beuuku mocneBaly npoMeHH 1o OTHOLLIEHME pa3Mepa Ha y4acTueTo Ha JIpyKecTBOTO B KamuTana
Ha aCOLMMPAHOTO NPEANPUATHE CE OTPasABaT B DalaHcoBaTa CTOMHOCT Ha MHBecTUlMsTA. [Ipomenu,
AbJDKAILHM €€ HA HETHHUS Pe3yJITaT, FeHEpUpaH OT acOLMUPAHOTO APYKECTBO, Ce OTpa3sBaT B OTYETa
3a BCeoOXBaTHUs J10X0J Ha JIpyKecTBOTO COGCTBEHMK HA MHBECTULMATA Ha pera IleuanGa/zaryba
OT acOLMHMpaHW MPEANPHUATHSA 110 METOJa Ha coOCTBeHUs KanuTal. B ciyuyaurte, B KOUTO JEIbT HA
JpyxecTBOTO B reHepupaHuTe 3aryOu Ha acOUMMPAHOTO NpPEANPUSTHE HAJBUILM pasMepa Ha
OanancoBaTta cymMa Ha MHBECTHUMATA, JIpYKECTBOTO He MPHM3HABA CBOA [ B [MO-HATATBLIHHTE
3ary0u Ha acOLMUPAHOTO MpPEATNPHSATHE.

3.5 duHaHCOBH AKTHBH

DuHAHCOBUTE aKTHBM BKJIIOYBAT MApUYHU CpPelcTBAa U (PMHAHCOBM MHCTpYMeHTH. DUHAHCOBHUTE
MHCTPYMEHTH C M3KIIOYEHHE Ha XeUKMpaIlUTe WHCTPYMEHTH MorarT aa Obiar pasjelieHu Ha
CJACJHUTE KATErOpuH: KPEAWTH M B3eMaHWs, Bb3HUKHANW [MBPBOHAYAIHO B MpPEANPUATHETO,
(MHAHCOBM aKTHBH, JbPXKAHH 3a ThPryBaHe; UHBECTULIMH, AbPIKAHN JIO Na1eK 1 (UHAHCOBU AKTUBU
Ha pasnoyiokeHue 3a npojaxda. OUHAHCOBUTE aKTUBM C€ OTHACIT KbM pasJIMMHUTE KATErOPUM B

[MosicauTeNHUTE NPUNOKEHHUS KbM KOHCOJMAUpaHus (QUHAHCOB OTYET HA CTpaHuuu oT 8 jmo 40,
NpejCTaB/IsABaT HEpa3/ie/iHa YacT OT HEro.
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3aBHCHUMOCT OT LeJiTa, ¢ KOATO ca ﬂpHﬂOGHTH. anHaL[J'[e}KHOCT'Ta UM KbM CBOTBETHATa KaTCropus
Ce Npcpasriieixia KbM BCEKH OTUETEH NMEPHOI.

OuUHAHCOBUTE aKTUBH CE MPpHU3HABAT HA JaTaTa Ha YPexJIaHeTO.

DUHAHCOBUTE aKTHUBH Ce [NPpH3HaBaT MBbPBOHAYAIHO T[I0 CGGECTOﬁHOCT, KOATO € crpaBealiuBara
CTOMHOCT Ha MJIATEHOTO BB3ME3/IABAHE U ChOTBETHHUTE pasxojiy 1o cacikKara.

OtnuceaneTo Ha ()MHAHCOB aKTUB Ce M3BBPLIBA, Korato JIpysKecTtBOTO 3arybu KOHTPOJ BBHPXY
JOTOBOPHHUTE IpaBa, KOMTO ChCTAaBNABAT ()MHAHCOBMS aKTHUB — T.¢. KOraTo ca M3TEKIM npapara 3a
rony4yaBaHe Ha NapuyHK MOTOLM, UM € NPEXBBPIIEHA 3HAUMMATa YacT OT PUCKOBETE M M3IOANTE OT
cobcreeHoctTa. TecToBe 3a 00e3LEHKA ce M3BBPLUBAT KbM BCAKA 1aTa HA M3rOTBAHE HA OTYETA 3a
(MHAHCOBOTO CBCTOAHMS, 3a Ja Ce OMNpeieNd Jamd ca Hajulle OOCKTMBHM [0Ka3aTesicTBa 3a
HaJIMYUETO HA 00E3LIEHKA HA KOHKPETHU (PJMHAHCOBH aKTUBH MJIH FPYNH (PUHAHCOBH aKTHBH.

JluxsenuTe nnam@aHus M JPYru NapuuHU MOTOLM, CBHP3aHM C MPUTEKABAHETO HA (DUHAHCOBM
MHCTPYMEHTH, C€ OTpa3aBar B OTYETA 33 BCEOOXBATHHSA JOXOJ MPU MOJYYaBaHETO UM, HE3aBUCUMO
OT TOBA KaK ce OleHsBa OalaHcOBaTa CTOMHOCT Ha (PUHAHCOBUS aKTHB, 3@ KOWTO C€ OTHACHT.

WnBecTHUMH, AbPKAHU 10 Majek, ca (UHAHCOBM MHCTPYMEHTH ¢ (DMKCUPAHM WM OTIpE/Ie/IsieMu
NalaHus ¥ oMpejie/ieHa aata Ha najexa. MHsecTMLMNTE ce OnpeiessT KaTo AbpiKaHW 10 Majueix,
aKo HaMEpPEeHHETO HAa PBKOBOJACTBOTO Ha JIpy:KeCTBOTO € Ja I'M IbpiKM 10 HACThIIBAHE HA Majeska
uM. MIHBeCTMUMHTE, ABPXKAHW JI0 Majex, MOCAeaBAO0 Ce OLEHSBAT MO aMOPTH3MpaHa CTOHHOCT
ype3s MeToJa Ha edexTMBHAaTa JMXBa. B JOMBIHEHME MNpPM HaaMuMeTo Ha O00e3leHKa Ha
MHBECTULIMATA (DUHAHCOBUAT MHCTPYMEHT CE€ OLEHABA M0 HACTOAIA CTOMHOCT HAa M3YUCICHUTE
NapuyHy MOTOLM. BCHYKM NpOMEHN B MpeHOCHATa CTOMHOCT HAa MHBECTHIIMATA CE OTYUTAT B OTUETA
3a BCEOOXBATHHS HOXO/I.

DUHAHCOBH AaKTHBH, IbP/KAHH 32 TbpPryBaHe, Ca TAKWBA AKTHBH, KOMTO €a NMPUAOOHUTH C LeE
rnonyyaBaHe Ha meyanba BCJEACTBUE KPATKOCPOUHMTE KoJeOaHMs B 11€HATa WM JAMIBPCKUS MapiK.
HepusaTuBHuTe (DMHAHCOBM AKTUBM, OCBEH aKO He Ca CHELMANHO OMnpelesieHd W eeKTHBHM
X€IDKMPALIH HHCTPYMEHTH, C€ KJIacuULMpPAT KaTo AbpiKaHu 3a ThpryBaHe. @UHAHCOBUTE aKTHBH,
Abp)KaHW 338 ThpryBaHe, MbPBOHAYAJIHO CE MPU3HABAT MO ce0ECTONHOCT, KOATO € CrpaBe/uiuBara
CTOWHOCT Ha TNUIATeHOTO HACPEUlHO Bb3Me3asBaHe. (el  MbPBOHAYANTHOTO TpHU3HaBare
(puHaHCOBMTE HMHCTPYMEHTH OT Ta3W KaTeropusi Ce OLHABAT MO CHpaBeIMBa CTOMHOCT, ¢
M3KJIIOYEHHE HA TE3H, 3a KOWTO HAMA KOTMPOBKM HA IaszapHara LieHa Ha akKTHBEH 1a3ap M YMsTO
CrpaBeiiMBa CTOMHOCT He Moske ga Obje Haaex[HO onpexesneHa. llocneaHute ce oueHsBaT 110
aMOPTU3MpPaHa CTOWHOCT M0 MeToja Ha e()eKTHBHMA JIMXBEH MPOLEHT WM 1o cebecToiiHocT, B
clyyaii ye HAMaT GUKCHpaH NajiexK.

@OUHAHCOBH AaKTHBH HA PasnoJiokeHHe 3a llponamﬁa ca OHE3H q)HHaHCOBH dKTHBH, KOUTO HE Ca
KpeAuMTH H B3E€MaHHsd BB3HUKHATW B MPEANPUATHETO, MHBECTHLMH, AbpiKaHH [0 NajlexK, HIn
(fl)HHaHCOBH AKTHBH AbpiKaHH 3a ThpryBaHE. ®UHAHCOBUTE aKTUBU OT Ta3u KaTeropusa nocieasauio

[TosscHUTEIHUTE TIPUIIOKEHHA KbM KOHCOMMAMpaHus (puHaHCOB oTyeT Ha crpaHuuu ot 8 mo 40,
NpeAcTaB/siBaT Hepa3/ie/iHa 4acT OT HEro.
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Ce OLCHABAT MO CNpaBeJIMBA CTOHHOCT, ¢ M3KIIOYEHHWE HA Te3H, 33 KOWTO HAMA KOTHPOBKM Ha
nasapHara Li€Ha Ha aKTMBEH a3apy YUATO CNpaBeIMBa CTOMHOCT He MOKe Ja Obje HANekKIHO
onpexenena. Ilocnenuure ce oueHABAT 10 aMOPTU3MpaHa CTOMHOCT MO METOJAa Ha eeKTUBHUS
JIMXBEH POLIEHT WX 1O ce0eCcTORHOCT, B ciyyait ye HAMAT (PUKCHpaH nauesx.

[IpomenuTe B cripaBeiMBaTa UM CTOWHOCT Ce OTPa3siBaT B COOCTBEHMS KAIMUTAJ, HETHO OT JaHbLM.
Harpynanure neuan6bu u 3arybm oT MHAHCOBH WHCTPYMEHTH Ha pa3loJojKeHHe 3a npojaxoda ce
BKJIFOYBAT B OTYETA 3a BCEOOXBATHMS JOXO0J 33 OTYETHMUS MEPHO/, KOraTo (PMHAHCOBUAT MHCTPYMEHT
Obae npoaaaeH UM obes3leHeH.

KpeauTn um B3emanuns, Bb3HHKHAIH NMbpBoHayaano B JIpyxecTBoro, ca (MHAHCOBM aKTURM
Cb3JaZCHH OT MPEANPUATHETO MOCPEJCTBOM JMPEKTHO MPEJOCTABIHE HA Mapu, CTOKK WIW YCIYrH
Ha ja1eH aedurop.

Toprosekure B3emanus ce o0esleHsBAT, KOrato € Hamuie OOEKTHBHO JOKA3aTelICTBO, 4e
JpyecTBOTO HAMa 1a € B CbCTOSHME Ja Cch0epe CyMHUTe ABIDKUMU MY B CbOTBETCTBHE C
OpUTMHAITHUTE YCJIOBHMs 1o cienkara. Cymara Ha obe3ueHKara ce ompejels Kato pasjinka MewKiy
OanancosaTa CTOWHOCT Ha B3EMaHETO M HACTOSIIATA CTOMHOCT HA ObCIIUTE NAPHYHU TOTOLH.

3.6 Penyrauus

[IpeBuILIEHHETO HA CTOMHOCTTA Ha MHBECTHIMATA HAa MalKaTa Hajl HeWHWs Jdj1 B CrpaBeuBare
CTOMHOCTH Ha NpUAOOUTHTE PasrpPaHUYMMM aKTUBU M NIACHBH HA KOHCOMMAMPAHUTE JIPYIKECTBA KBM
AaTaTa Ha pa3MEeHHaTa ornepaius, Cé NpU3HaBa KaTO THProBCKA penyTalus W ce NPejCcTaBs KaTo
AKTHB B KOHCOJIMIMPAHUA OTYET Ha J[pyKecTBOTO.

[locnenBamara oLeHKa Ha TBProBCcKaTa peryTalus ce Onpejels KaTo pasivka MEwKay
MbPBOHAYA/IHO ONpeJie/ieHaTa W CTOMHOCT M HaTpynaHara 3aryba ot oOesuenka. CoriacHo
n3uckBanuaTa Ha MCC 36 OOesueHka Ha akTMBM M CYETOBOAHATA MOJMTHKA Ha J[pyiKeCTBOTO.
penyrauusTa Cje/Ba Jia ce TeCTBa 3a 00e31eHKa BeJHBIK IOJAMIIHO.

Hanpasenure 06e31eHKN ce OTYMTAT KATO Pa3Xoj U ce MpU3HaBaT B OTYETA 3a BCEOOXBATHUS 10X0/1

3a ChOTBETHHUA NEPHUON, 0e3 MpaBo Ha Bb3CTaHOBABAHE.

[lpeBnmennero Ha Jpena Ha Maiikata B HeTHMTe akTuBu (Ge3 Tekymus pesyirar) Ha

KOHCOJTMAUPAHHUTE [OpYKECTBA Han CTOMHOCTTa HA MHBECTHLMATA H B CBIIUTE ApYiKeCTBa, CC
MMpHU3HaBa B HEpa3IpeacicHaTa rneyanda B KOHCOJ HIHPaHWUA OTHET.

3.7 Marepuajinu 3anacu

MaTepHanHH're 3arnacH BK/IIOYBAT MaTepuanu, CTOKH, MPOAYKLHA WU HE3aBBPILIEHO NMPOH3BOICTBO. B
cebecToiiHocTTa Ha MaTCpHAIHUTE 3arnacHu ce€ BKJIYBAT pasxoguTe I10 3aKyNnyBaHETO WM

[TosicHUTETHUTE NPUNOKEHUA KBM KOHCOJIMAMPaHUs (PUHAHCOB OTYET Ha cTpaHuuM ot 8 o 40,
NpeCTaBJIABAT Hepas/iesiHa YacT OT Hero.
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MPOM3BOACTBOTO MM, mnpepaboTKaTa M JAPYTM MpPEKH pasxoiu, CBBP3aHU C JOCTABKATA WM.
DH1HAaHCOBHUTE Pa3XO/IM HE Ce BKJIIOUBAT B CTOMHOCTTa Ha MaTtepuanuurte 3anack. Cymara Ha Besika
00e3UeHKa Ha MaTepUallHUTeE 3aMack ce NpU3HaBa KaTo pas3xo/i 3a Nepro/ia Ha oOe3LeHKaTa.

JpyxecTBOTO oOmnpenens pasxoAMTe 3a MaTepUalHW 3aracu, KAaTo W3M0J3BA METOJA CPEJHO
[peTerjieHa CTOMHOCT.

[Ipn nponax6a Ha MaTepuaHuTe 3anacy TAXHATa OalaHCOBA CTOMHOCT CE NMPU3HABA KATO PasXojl B
epuoaa, B KOWTO € NPU3HAT ChbOTBETHHUAT MPHXO/L.

3.8 Ilapu u napHYHH €eKBHBAJIEHTH

Jlpy’KecTBOTO OTYMTA KATO Mapy U NApUYHU CPEJCTBA HAJIMYHUTE Nnapu B Gpoii, napuuHm cpeacrsa
no OaHKOBM CMETKH, JEMO3UTH, KPATKOCPOYHM W BHCOKONMKBUAHH MHBECTHLMH, KOMTO €A JIECHO
ofpaiaeMu B MapuyeH eKBUBAJICHT U ChABPIKAT HE3HAYUTENIEH PUCK OT MPOMSHA B CTORHOCTTA CH.

3.9 Obe3uenka Ha akTuBuTe Ha JpyxecTBoTo

banancosata cToiiHocT Ha akTHBUTE Ha JIpYy:KECTBOTO ce Mpepasriexk/a KbM JaTaTa Ha W3rOTBSHE
Ha oTYeTa 3a (PMHAHCOBOTO CHCTOSHUE C LeJ [a CE ONpeIeSI Jaln UMA HHAMKALIMH, Ye CTOMHOCTTA
Ha JlaJIeH akTHB € o0e3leHeHa.

3a uenute Ha ompejelnisHe Ha oOe3lleHKara, akTUBMTE Ha JIpy)KeCTBOTO ca rpynupaHd Ha Haii-
Majkara pasrpaHuyuMa rpyna akTUBHM, 33 KOUTO MoraT Ja ObJaT pasrpaHuyeHu napudHu MoToLM —
€IMHHLA, FeHepupaliia napuyHu norouu. B pesynrar Ha ToBa HAKOM OT aKTHBUTE ca MperJieKIaHu
3a HaJlMuue Ha obe3leHKa Ha MHAUBKAyanHa 6asa, a Apyru Ha Gasa eJMHMILA, FeHepUpaIa napuyHiu
MOTOLH.

HH,[IHBH,I[YEU’IHHTG AKTHBH HJIM CAWHHUIIHTE, FEeHEpHpallyd NapHiHW I[10TOLM, Ce MNperiexaar 3a
HaJlHYUe Ha HMHAMKaUMK 3a 00e3lieHKa Ha CTOHHOCTTA MM BEAHBIK TOAMINHO KbM Jararta Ha
H3roTBAHE Ha OTYETA 3a (bHHaHCOBOTO CBCTOSAHUE, KAKTO M TOraBa Korato chOUTHS WK npoMAaHa B
oOcrosaTencTa MoKasBar, 4e lpeHocHara CTOMHOCT Ha aKTUBHTE MOJKE Aa He ObJie Bb3CTaHOBEHA.

B cnyyaure, B KOUTO BB3CTAHOBMMATA CTOMHOCT HA JafieH aKTUB € M0o-HUCKA OT HerosaTa GajaHcoBa
CTOMHOCT, OajlaHcoBaTa CyMa Ha aKkTHBa cllenBa Ja Obje HaMajleHa 10 pasMepa Ha Bb3CTaHOBMMATA
CTOMHOCT Ha akTUBa. TOBa HamaJieHHe Npe/icTaBisBa 3aryba ot oGesleHKa.

Bb3cTaHoBuMara CTOMHOCT NpeJCTaBIsABa MO-BUCOKATA OT HETHATA NPOJAXKHAa LIeHA HA J1a/IeH aKTUB,
Oasupana Ha nasapHM YCJIOBHSA, U CTOMHOCTTa B ynoTpeGa, 0asMpaHa Ha ceraliHara CTOMHOCT Ha

[losicHuTenHUTE NMPUNOKEHUS KBbM KOHCONMAMpaHHs (HUHAHCOB OTYET Ha cTpanuuu ot § a0 40,
TNpeACTaBNABaT Hepa3/eHa 4acT OT Hero.
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MPOrHO3UPaHUTE OBaemn MapyU4yHU MOTOLM, OYaKBaHU Ja C€ MoJyyaT OT akTHBa B paMKMTE Ha
MOJIE3HHWA MY CPOK Ha rOJHOCT.

C u3KiroyeHue Ha penyTaluaTa 3a BCUYKH OCTAHANM aKTUBM Ha JIpysKeCTBOTO KbM BCAKAa JiaTa Ha
oT4yeTa pPLKOBOJACTBOTO MPELEHsABA JajM ChLIECTBYBAT WHAMKALMHK, 4ye 3arybara oT obeslieHka,
NpH3HATa B IPEIX0AHU FOANHH, MOXKE BEYE J]a He ChILECTBYBA M/ Jla € HaMmalleHa.

3.10 Cpaenku B yyzKaecTpaHHA BaJyTa

Konconmaupanure ¢punancoBn otuetH Ha J[py’kecTBOTO ca M3roTBeHu B OBArapcku Jjiepa (JiB.) W
TOBa € OTYETHATa BajyTa Ha J[pyKecTBOTO.

Clenkure B uyKJAeCTpaHHA BalyTa c€ OTUMTAT MPH MIbPBOHAYAIHOTO MM MPU3HABAHE B OTYETHATA
BaayTta Ha JlpyxecTBOTO Mo oduUManHus 0OMEHEH KypC 3a [IeHs Ha cieskarta, (00sABeH!s (PUKCHHT
Ha Bbwbirapcka maponna Ganka). [Ipuxoaute u pasxogute OT KypcOBH pasjiMKW, KOMTO Bb3HUKBAT
MpH YPEeXKJAAHETO HA Te3W CJEJKM W NPEOLEHABAHETO HA MAPUYHUTE MO3ULMK B YY)KIECTpPaHHA
BajyTa B Kpas Ha [epuoja, ca OTpaseHW B OTueTa 3a BCeoOXBAaTHUS J0OXO/A Ha pela “aApyru
(DMHAHCOBU MPUXOJH U pasxoau”.

Banythust Gopa B bbarapus e BueeneH Ha | o 1997 1. B M3MbJIHEHHE HA MPENOPLKMTE Ha
Mesxnynapoanus Banyren @onn (MB®) u mbpBoHauanHo croifHocrTra Ha Gbjarapckus e Oc
(uxcupana KbpM CTOMHOCTTa Ha repmaHckara mapka B cboTHollenue 1:1. Cnea BbBekaHeTo Ha
€BpOTO OBJrapckuAT jieB Oe pukcupan KbM eBpoTo B choTHomeHue 1EUR = 1.95583 ..

3.11 dunaHCcOBH NacCHBH

DUHAHCOBUTE MAcHUBH BKJIIOYBAT THPrOBCKHM M JPYTH 3aJ(b/KEHUs M 3aJbJKeHUst 110 (UHAHCOB
JIM3UHT.

DUHAHCOBUTE MacCHBM CE€ MNPHU3HABAT TOTraBa, KOraTto ChHILECTBYBA JOTOBOPHO 3ab/UKEHUE 34
nalaHe Ha mapu4Hu CyMW WM JpYr (MHAHCOB aKTHB Ha JPYro NpEANpUsTHE WM JOrOBOPHO
3aJb/DKEHHE 3a pasMaHa Ha (DMHAHCOBH WHCTPYMEHTH C JPYro MpejlpusiTHe MpH MOTEHLHMAIHO
HEONIAroNpUsATHH yCnoBus. BCHUKM pasxoiaM, CBbP3aHM C JIMXBH, Ce NPU3HABAT KATO (JMHAHCOBM
pa3xo/ii B 0TYETA 33 BCEOOXBATHHSA J0XO/I,

3aab/keHHATa N0 (PUHAHCOB JIM3HHI Ce OLEHSBAT 110 MbPBOHAYANHA CTOMHOCT, HaMajieHa ¢
KaluTanoBus efneMeHT ( IMXBaTa) Ha IM3MHrOBaTa BHOCKA.

TT:[)I‘OBCRHTB 3abJIZKEHHs] CC NIPU3HABAT MBbPBOHAYAHO 10 HOMHHAIHA CTOMHOCT U BIIOCNEACTBUE
CC OLCHABAT IO aMOpPTHU3HPYEMA CTOHHOCT, HaMaJleHa ¢ MAalaHus 1o YpeiiaaHe Ha 3ab/IKEHHETO.

[TosCHUTEIHATE NPUIIOKEHUA KBM KOHCOJIMJAMpaHus (UHAHCOB OT4YeT Ha cTpaHuum ot 8 a0 40,
MpeJCTaBsABaT Hepa3/ie/iHa yacT OT Hero.
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JMBUAEHTHTE, MIATUMKU HA aKLMOHepUTe Ha J[py’KecTBOTO, ce MPU3HABAT, KOraTo JMBU/CHTHUTE ca
o1106penu Ha O61moTO CcHOpaHUe Ha aKIMOHEPHTE.

3.12 IleHCHMOHHM M APYIH 33bJKEHUS KbM NIepPCoHaa.

JlpyecTBOTO He € pa3paboTBajo M He MpuUJiara IUIAHOBE 33 Bb3HATPAXKAECHUS HA CIYKUTENNTE Cliej
HanmyCKaHe MJIM APYrH AbJArOCPOYHM BB3HAIPAXKACHUS WJM Mo (hopMaTa HAa KOMIIEHCALMH C aKLL1M,
WJIH C IJ10BE OT cOOCTBEHUS KanuTall.

ﬂpy}KeCTBOTO OTYHTA KPaTKOCPOYHH 3aABJDKEHHA MO KOMMOEHCHUPYEMM OTIYCKH, BB3IHMKHAIM Ha
0a3a HeM3NoJI3BaH IUIATEH FOAHIIEH OTHYCK B CJIy4auTe, B KOMTO C€ O04YakBa OTHIYCKHTE Jia
BB3HHKBAT B paMKHUTE Ha 12 Mecelia ciien naraTta Ha OTYETHUSA Mnepuo, npes KOWTO HaeTuTe 1uua ca
MONIOKHIIN  TpyAa, CBBpP3aH C TE3H OTIYCKH. KPHTKOC[JO‘{HI/ITC 3abJDKEHUA KBM IepcoHala
BKITFOYBAT 3aIJ1aTH U COLIHAJIHA OCHTYPOBKH.

3.13 Kanuran

AKLHMOHEPHUAT Kanutan Ha JIpyXecTBOTO OTpassBa HOMMHAIHATA CTOMHOCT HA EMUTHpaHUTE
aKLuK.

IIpeMuiiHUAT pe3epB BKIIOUBA M10JIy4eHaTa NPEMHUs [0 EMUTHPAHH aKLIMH.

[IpeoueHBUHMSAT pe3eps ce CHCTOM OT neuanGu 1 3aryOu, CBbp3aHU C NPEOLEHKa Ha ONpe/elIeHH
KaTeropuu (UHAHCOBH aKTUBH, UMOTH U CrPaIy.

Hepasnpesenenara neyanba BiIOuBa TEKyIIMs 3a reproja GUHAHCOB Pe3y/TaT M HATPYMaHWTE
nevanty ¥ HEMOKPUTH 3aryOu, onpejielieHn OT OTYETa 3a BCeOOXBATHUS 0XOL.

3.14 Jlanbum BLPXy aoxoaa

JanbuHUAT pa3sxoZ ( MPUXOM) BKIOUBA TEKYLIUs JaHBK U OTCPOYEHUTE JAHDBLH.

Tekymunar nanek BbpXy N0X0Ja € M3YMC/ICH B CHOTBETCTBME C [PHIIOKMMATA JAHBUHA CTABKA W
JaHBYHU TMpaBuiia 3a objiaraHe Ha 10X0/1a 3a NepUo/a, 3a KOWTO ce OTHACAT, HA Oa3a Ha objaraemMus
(hMHAHCOB pe3yJITar 3a nepuoja.

OTCPO‘-ICHHTG AaHblH CC H3YUMCIABAT M0 I[MACHBHUA METOJ 3a BCUYKM BPEMEHHW pas/iMKu,
Bb3BUKBallH IPH CpaBHCHHUE Ha OanaHcoBarta CyMa Ha aKTHBHUTE M MAaCHBMTEC M TAXHATa CbOTBETHA
JaHbiHa OCHOBA.

[TacuBu no OTCpPO4YCHH BPEMEHHH Pa3/IMKH C€ IPU3HABAT B II'BJICH pasMep.

[lTosicHUTEIHUTE MPUIOKEHUA KBM KOHCONMIUpaHus (GUHAHCOB OTYET Ha cTpaHuuu ot 8§ ao 40,
MpeJCTaB/sABAT Hepa3/ieiHa yacT OT Hero.
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AKTUBM N0 OTCPOYEHM BPEMEHHM pa3jIiMKM Ce TMpU3HABAT camoO [0 CTEMeHTa, uYe ChLIeCTBYBa
BEPOATHOCT Te J1a Ob1aT YCBOCHHU upe3 ObJIeIM JaHbYHH mevanou.

3a onpeaciiasHe Ha pasMepa Ha aKTUBHUTE W MACUBUTE [0 OTCPOUYEHH JaHBLUMW Ce Npuiarar JaHbyHH
CTaBKH, KOUTO CE€ O4aKBa Ja OBAaT BanuaHu [pes3 nNepuoja Ha TAXHaTa peajn3alui.

l'[pomeHnTe B OTCPOYEHHUTE NaHBbYHH aKTHBHW HJIM MaCHBH CC OTPA3ABAT KATO KOMIIOHCHT Ha pazxoja
3a JaHBK B OTYETA 32 BCEOOXBATHUA JI0XO0/I 3a nepuojia.

3.15 Ilpuxoam u pazxoan

[Tpuxoaute oT mpoaaxOu M pa3xoauTe 3a OnepaTMBHATA JAEHHOCT CE HAYMCIABAT B MOMEHTA Ha
TAXHOTO BB3HMKBAHE, HE3aBUCHMMO OT MAPUYHMTE MOCTbIEHUs W muawanusi. [lpuxoaure u
pasxoJuTe OT JMXBH MO MPEJOCTABEHH CHOTBETHO MOJYYEHH 3aE€MH W JCTIO3UTH CE HAYMCIIABAT B
nepuoJia 3a KOMTO ce OTHACAT, HE3aBUCUMO OT MaPUYHUTE MOCThIUICHUS.

OT4MTaHeTO M NMPU3HABAHETO HA NPUXOJUTE W Pa3XOAWTE Ce W3BBPLIBA [1PU Cla3BaHEe H3UCKBAHETO
3a MPUYMHHA U C/IEACTBEHA BPb3Ka MEXKIY TAX.

[Tpuxoaute 1 pasxoauTe B YyKAeCTpaHHA BajlyTa Ce OTYMUTAT MO LEHTpanHus Kypc Ha BHB kbm
JaTata Ha HauYMCJIBAHETO MM.

3.16 Kpeauren puck

PucksT, ue eHara crpaHa no (pUHaHCOBHS MHCTPYMEHT e NPHYMHK (prHaHCcoBa 3aryba Ha apyrara
CTpaHa KaTo He ycree [a U3IJIaTH 3aJbKEHHETO.

3.17 JIuxkBuaeH puCK

PucksT, ye APYKECTBOTO UIE CpELIHE TPYAHOCT MPH HU3IIBJIIHEHWE Ha 3aJbJ/IUKEHHA, CBBP3aHH C
‘.})HH&HCOBH MMacHBH.

3.18 Bauayren puck

PuckbT, ye cnpaBeaiMBaTa CTOWHOCT MM ObJCILMTE MAPUYHKM MMOTOLM HA (UHAHCOB MHCTPYMEHT
11ie BapupaT Mopajiv MPOMEHH BbB BalyTHUTE KYPCOBE.

3.19 JIuxBeH puck

PuckbT, ye crnipaBejiMBaTa CTOWHOCT WK OBACIIUTE MAPUYHKU MOTOLM HA (PMHAHCOB MHCTPYMEHT
1Lie BapupaT Mopajy MPOMEHH B a3apHUTE JIMXBEHU MPOLEHTH

[losicHuTEIHATE NPHI0KEHNWA KbM KOHCOJKWAWPaHHA q)HHaHCOB OTYET Ha CTpaHHUIHK OT 8 no 40,
MnpeacTapjisiBaT HEPA3AC/IHA 4acT OT HErO.
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4  TlosicHHTEe/IHH NPHJIOKEHHS KbM (QHHAHCOBHTE OTYETH

4.1 HmoTtH, MalIMHU 1 06OpyaABaHe

20

3ems  Crpagu  Mawunu,  Tpancnopr [pyru O06wo
CbOPBIKCHHA -HH
cpeacTBa

000 n8 000 5B 000 nB 000 i 000 i *000 nB
KoM 1 anyapu 2015 r.
OTyeTHa UM NpeolieHeHa CTOHOCT 3899 22408 10 249 905 4224 41685
Harpynana amopTusauus - (5456) (7 359) (873) (3270) (16958)
Ob6e3uenka (305) - - - - (305)
banancoga cToiiHocT 3 594 16 952 2 890 32 954 24422
3a2015r.
Hosonpuaobutu aktusu 54 142 314 167 121 798
Hauucnena amoprusaums 3a nepuoja - (616) (588) (22) (278) (1504)
OTrnucany akTHBH - (35) (66) (24) (42) (167)
Otnucana aMmopTHU3aLus - 3 66 16 40 125
Banancosa croiiHocT 3 648 16 446 2616 169 795 23 674
KoM 31 aexkemspu 2015 r.
OTyeTHa WM NpeoLEHeHa CTONHOCT 3953 22515 10 497 1048 4302 42315
Harpynana amoptuzauus u obesueHka - (6069) (7 881) (879) (3507) (18 336)
Obe3ueHka (305) - - - - (305)
banancosa croiiHoct 3 648 16 446 2616 169 795 23674
3a2016r.
Hosonpupoburu aktuen - 176 310 5 224 715
Hauucnena amoprHsauus 3a nepuoja - (609) (586) 45) (264 (1 504)
OTnHcaHu akKTUBH - - (8) (13) (17) (38)
OTnucana aMopTH3aLHs - - 8 13 17 38
Banancoga croiinocT 3 648 16 013 2 340 129 735 22 885
Ksm 31 nexkempu 2016 r. .
OTyeTHa MM NpeOLIEHEHa CTORHOCT 3953 22691 10 799 1040 4509 42992
Harpynana amoptusanus u ob6e3ueHka - (6678) (8 459) (911) (3754) (19 802)
0O0e3ueHka (305) - - - - (305)
banauncoBa croiiHocT 3 648 16 013 2 340 129 755 22 885

[ToscHuTenHuTe NMpUIOKEHUA KbM KOHCONMMpaHus (pUHAHCOB OTYET Ha cTpaHuuu ot 8 1o 40,
NpEACTABIABAT HEpPA3IEIHA YacT OT HEro.
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4.2  AcouMHpaHH NpPeANPUATHS

4.2.1 WHBeCTHIHH B ACONHHPAHH NPEANPHSITHSI

ﬂpy}KeCTBOTO pUTEKaBa akKUWHW B KalluMTana Ha CJIEeJIHUTE KOMIIAHUU:

Hme na acounnpaHnoTo npegnpusTHe 31.12.2016  yuacrme 31.12.2015 yuacrue

‘000 a8 % 000 B Y%
“bbarapcka MHAYCTpUANHA U THPrOBCKA
Kopnopauus” XAl 11 541 24.88% 11520  24.88%
11 541 11 520

MuBectnunure B acoumupany npeanpustHe ca OTpaseHH BbB  (PMHAHCOBUTE OTYETH Ha
HpyKecTBOTO 10 METO/A HA COOCTBEHHS KAMTUTAI.

4.2.2 IleuanOm u 3aryGu 0T aCOUMHPAHH NPENPHITHS 10 METOAA HA COGCTBEH IS

KaNmHTA

Hme Ha acoUMHPAHOTO NpeaANpUsTHE 31.12.2016  31.12.2015
000 nB ‘000 a8

“Buirapcka uHAYyCTpUATHA U TProseka kopnopauus” XA J[ 21 151
21 151

[MosicHuTeNnHUTE MPUIIOKEHHS KbM KOHCOMMAMPaHWA (MHAHCOB OTYET Ha cTpaHMIM oT 8 g0 40,
MpeCTaBsABaT Hepa3/ie/iHa YacT OT HEro.
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4.3 HemaTepua/iIHH JBATOTPAINHH AKTHBH

Ilpasa Bbpxy IIporpamuu O6mo
unTeaexktyan  IlpoaykTn
HaTa
co0cTBEHOCT
‘000 B ‘000 i “000 B

KeMm 1 anyapu 2015 r.
OTtyeTHa CTOMHOCT 57 34 91
Hatpynana amoprusanms (57) (32) (89)
banancoBa croiiHOCT - 2 2
3a 2015 r.
HoBonpuaoburu aktueu - 1 |
banancosara croiinoct - 3 3
Kbm 31 nekemspu 2015 r.
OryeTHA CTOHHOCT 57 35 92
Harpynana amopru3auus (57) (32) (89)
banancosa croiinocr - 3 3
322016 r.
Hoponpunobutu aktusu - 3 3
banaucoBaTa croiiHocT - 6 6
Kbm 31 nexemspu 2016 r.
OryeTHa CTOIHOCT 57 3 95
Harpynana amopTtu3auus 1 o0e3leHka (57) (32) (89)
Bbanauncora croiinoct - 6 6

[NoscHuTenHuTe MPUIOKEHHS KBM KOHCOMMAUpaHWs (MHAHCOB OTYET Ha CTpaHuuu oT 8 o 40,

[pEeACTaBIABAT HEPA3AE/IHA YacT OT HEro.

22



buarapcka Xonaunrosa Komnanus AJl 23
Konconuaupan ®unaHcos otuer
31 nexemBpu 2016 1.

4.4 JIbarocpoyHu GUHAHCOBH AKTHBH

31.12.2016  31.12.2015
‘000 1B ‘000 B

O6mo: 1915 1871

Hbnrocpounnre (HHAHCOBM aKTMBM OTpPAaseHM B OTYeTa 3a (UHAHCOBOTO CBCTOSIHME — HA
HpyxecTBOoTO Morar na 6bJaT MpeiCTABEHH B CIEJHUTE KATErOPUM B 3aBHCHMOCT OT BUMAA HA
WHBECTHLIMATA:
4.4.1 ®OuHAHCOBH aKTHBH IbLPKAHM 10 NA1EHK
31.12.2016 31.12.2015
‘000 nB ‘000 B
OUHAHCOBH AKTHBH IbPIKAHH /10 NAJEK
JIbpKaBHU LIEHHU KHMXKA 1 039 995
1039 995

KoM 31.12.2016 r. huHaHCOBUTE HHCTPYMEHTH, AbPKAHU [0 Najexk ca Ha croitnoct 1 039 xui.
JIB. W NIPEACTABAABAT NbPiKABHU LIEHHU KHMKA emucus ISIN XS 1208855616 ¢ nagex 26.03.2022 r.
Ilopanu dukcupanus UM nagex ce OTYMTAT N0 AMOPTU3MPAHA CTOMHOCT 110 METO/A HA epeKTHBHMS
JIMXBEH NPOLEHT. EQeKTUBHUSAT 10X01 OT IMXBHU ce ompejels Ha 6a3a (PUKCHPAH JTHUXBEH MPOLECHT
oT 2 % roanmHa nuxBa. JIMUXBeHUTE MIalaHUs ca BEAHBK FOAMIIHO — Ha 26.03. BCSKA roaMHA.
JIuxsute ca npusnHaBaT Kato GUHAHCOBU NIPUXO/M, NPUIArAKH METOA HA HAUUCIABAHETO.

4.4.2 ®OuHAHCOBH AKTHBH Ha Pa3loJIOAKeHHUe 32 NPOAaKOa

31.12.2016 31.12.2015
‘000 nB 000 e

DuHAHCOBH AKTHBH Ha PAa3I0JI0/KEHHE 32 NPOJaKOa

“Tlonnmepu™ AJ] 344 344
“Keunema” AJ1 2 2
“Pexopn” AJl 6 6
Husectunponnu 6onose 30 30
“P10Bp TexHonomku rpyn” AJl 3 3
“MuBecTMaminpoexT” 4. 4
“Unpycrpuanen 6usHec uentsp” AJl 434 434
“Inamant” AJl 3 3
»bUTKO Jlusunur” AJl 120 120
Hpyru 6 6

952 952

[losichuTeTHUTE MPUIOKEHHUS KbM KOHCOJNMAMPAHUsS (PUHAHCOB OTYET Ha CTpaHuuu or 8§ a0 40,
Npe/ACTaBJ/IsBAT Hepas/ie/iHa 4acT OT Hero.
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OGesuenka Ha “PvOBp Texuon0 KM rpyn” AJ] {3) (3)
O6e3uenka na ,,Jluamant”AJ] (3) (3)
O6e3uenka Ha , [Tomumepu”AJ] (70) (70)
(76) (76)
876 876

[Ipencrasenure QuuancoBn akTHBM Ha pasnojiokenue 3a npojaxba kbm 31.12.2016 r. ca Ha
croitHoct 876 Xui. JB.

Axuuute Ha “Kcunema” AJl Ha cToMHOCT 2 Xuil. nB.,"Uupyctpuanen 6usnec uentsp” AJ] Ha
croiiHoct 434 xun. nB. u Ha L,BUTKO Jlusunr” AJ] Ha croiinoct 120 XMLJIB. ca OTYETEHH [0
cebecToiHOCT, Mopaid 0DCTOATEICTBOTO, Y€ CHIIUTE HE ce TBPryBaT Ha nybnuuHa Gopca u  He
MOJKE JIa Ce YCTaHOBU CrpaBe/IMBaTa UM CTOWHOCT.

Ocrananuta (pMHAHCOBMTE aKTUBM Ha PasIiONOKEHHE 3a NpoAakba ca OTPaseHu Mo CrpaBeLInBa
CTOHHOCT, KOATO € fopcoBaTa lgHa Ha LEHHMTE KHIDKA 3@ noceanns oduumane paboTeH AeH Ha
“bOB-Codus™ AJl kbM laTaTa HA U3TOTBSHE HA (PUHAHCOBMS OTYET.

[Topaau nnukauum 3a obestenka, MHBeCTULMUTE B PHOBD TeXHOMO KM rpyn AJl u Jlnamant AJ] ca
obe3LeHeHH.

JIpy’KecTBOTO € W3BBPIIMI0 o0e3lleHKa Ha aKuMu Ha Hlonumepu” AJl, koeto ce AbIKM Ha
OTKPUBAHE Ha MPOU3BOJICTBO 10 HECHCTOATETHOCT HA APYKECTBOTO.

[osicHuTenHUTE MPUIIOKEHHS KbM KOHCOMMAMPaHHs (QMHAHCOB OTYET Ha CTpaHuuy oT § 10 40,
MpeCTaBIABAT Hepa3ieiHa yacT OT Hero.
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4.5 OrtcpoyeHH JaHBYHH AKTHBU H HACHBH

OtcpoyeHnTe NaHbUM BB3HMKBAT B pe3yiTar Ha BPEMEHHM PA3liMKA U HEU3MOJI3BAHM AAHLUYHU
3aryOM, OTpaseHM 10 MacUBHHUA METOA W M3MON3BaKM HaHBYHH cTaBkW or 2016 - 10% ( 2015 —
10%), morat sa 6baaT npeacTaBeHu KaTo:

31.12.2016  31.12.2016  31.12.2015  31.12.2015

basnucua Janbuen ba3ucua Hanbuen
Cyma Edexr Cyma Edexr

‘000 aB ‘000 aB ‘000 a8 ‘000 B
[TpoBu3KK Ha HEW3MON3BAHHU OTITYCKH 98 9 71 6
ObesLieHka Ha (PMHAHCOBH aKTHUBM Ha
pasnonoxeHue 3a npojaxoda 1300 130 1411 141
O6Ge3ueHka Ha JIMA 768 77 748 75
Pasxoau, npencraBnspaniy 10X0Qu Ha
mecTHH pus.imua no 3JADJT (un.42, an.1) 3 067 307 2 886 289
OTtcpoyenn JaHBbYHH AKTHBH 523 503
JIBP B pesynrar Ha npunaraHe Ha MeTojia (9 874) (987) (9 854) (985)
Ha coOCTBEHUs KanmuTal
Paznuka B nanbuHaTa U cyeTOBOIHA (250) (25) 251) 27
OanancoBa ctToitHocT Ha JIMA
ITpeoueHbyeH pe3eps OT MOCHEABALLH (2 369) (237) (2 158) (215)
OLIEHKH
Ob6e3ueHka Ha pUHAHCOBM aKTUBH JbpiKaHH (674) (67) (597) (60)
3a ThPryBaHe -
OTcpoyueHn JaHBbYHH MACHBH (1316) (1287)
Otcpoyenu JaHBYHYU NIACHBH, HETHO (793) (784)

4.6 MarepuajHu 3anacH

31.12.2016  31.12.2015

‘000 nB ‘000 aB

Marepuanu 459 453
Croku 305 330
[Tpoaykuus 909 801
HesaBbplueHO Mpou3BOACTBO 114 116
1787 1700

[losicnuTennuTe NpUIOKEHUS KBbM KOHCONMAMPAHUA (PUHAHCOB OTYET Ha cTpaHuuu ot 8 jo 40,
MNpe/ICTAB/IABAT HEPA3/IEIHA YacCT OT HETO.
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4.7 @OuHAHCOBH AKTHBH AbP/KAaHH 32 ThpPryBaHe
31.12.2016  31.12.2015
‘000 aB ‘000 a8
JibpiKaBHM LEHHH KHWKA 2558 2482
,I1apk xoren Mocksa AJl 2279 2279
“Unpycrpuaned GusHec LEHTBP” 877 877
~bHAPA®“ Al 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” AJl 1 1
“Unkomc Tenekom Xonauur” AJ] 1 1
,,Codus unsect Gpokepupx™ AJl 113 113
BwraepoaHu eMHCHH 424 632
Hpyru 1 I
6 342 6474
O6esuenka Ha ,Hopa®“ AJ] (15) (15)
as) (5s)
6 327 6 459

JlbpKABHM LIEHHM KHWKA HA CTOMHOCT 2 558 XMJLJIB. eMUCHS BG2040210218 ¢ naaex 29.09.2025
r., ca kiacupuuupanu B rpynara Ha (UHAHCOBMTE aKTHUBM JbpXKaHW 3a TbpryBaHe, MOpaiu
HAMEPEHMETO HA PHKOBOJCTBOTO Jia HE I'M IBPXKH [0 HACTBIIBAHE HA A/IEKa UM H 33 NOJTyHaBaHe Ha
neuasfa BCJIEACTBHE HAa KPATKOCPOUYHUTE KoJeOaHus B eHaTa M. EQeKTHBHUAT I0X01 OT JIMXBK ce
onpesens Ha 6asa GpUKCHpPaH IMXBEH NpPOUEHT. JINXBUTE ce MpU3HABAT KaTo ()MHAHCOBM MPUXOJIH,
npuaaraikyu MeToja Ha Ha4MuC/IABAHETO

[lopaau WHAMKALMK 3a 00E3LEHKA, HHBECTULIMATA HA JIPYIKECTBOTO B ,Hopa” AJl e obe3ueHeHa.
Ocrananure GUHAHCOBM AKTHBM JIbPKAHHU 32 THPryBaHEe ca OTPA3CHU M0 cebecTOMHOCT, Thil KaTo He
ca perucTpupaHu Ha myGnuyHa Gopca M He moxke ja Obaa yCTAHOBEHA CMIpABEAIMBATA MM
CTOMHOCT.

4.8 @uUHAHCOBH AKTHBH AbP:KAHH 10 MaJEK

31.12.2016 - 31.12.2015

‘000 B ‘000 aB

@OUHAHCOBH AKTHBH AbPKAHH 10 NAJeK
[IpenocTaBeHu JENO3UTH B OaHKH 1 754 1 885
1754 1 885

Hpe}IOCTaBeHPITC MMapu4yHU cpeacTsa B OaHKH ca ¢ najex ecT Mecella M ABaHaJaeceT MeceLa.

[MOSICHUTENHUTE TIPUIOXKEHNS KbM KOHCOJIMAMPAHUs (PUHAHCOB OTYET HA CTPAHMIM OT 8 no 40,
MpeCTaBsABAT HEPA3/ie/iHa YacT OT HEro.
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4.9 B3emaHusi OT CBbP3aHH JHNUA U3BLH rpynaTa

Kparkocpounute B3emMaHus OT CBBbP3aHH JIMLA B pasMep Ha 788 xui. nB. kbM 31.12.2016 .
(668 xun. nB. kbM 31.12.2015 r.) BKIIOYBAT:

Bzemanua no npodasicou: 31.12.2016 31.12.2015
‘000 aB ‘000 a8

»BECT” Al 411 331
»bUKK” Al 337 337
WABLL” AT 40 -

788 668

4.10 Jdpyru B3emanus

31.12.2016  31.12.2015

‘000 B ‘000 a8

Bsemanus no nuxsu no JILIK 45 45
Pa3xoam 3a 6baewu nepuoau 30 20
B3emanus mo IMXBHU 10 NPEOCTABEHH JENO3UTH Ha GaHKH 3 8
JlaHbYHM B3eMaHHA 2 3
B3emanus no cpaebuu criopose 75 53
Pasuetu 3a rapanuuu 28 28
[IpenocraBeHu aeno3uTu 29 71
Pasuetu no 3actpaxosane 17 22
Hpyru 16 9
245 259

CrpaBeanuBara CTOMHOCT Ha Te3M KPaTKOCPOUHM (MHAHCOBM aKTHBM HE € OTpejensHa 3a
BCEKH aKTHB MO OTAENIHO, Thi KaTo Ce CuMTa, Y€ MPEeHOCHAaTa MM CTOWHOCT naBa peajHa
MpeJIcTaBa 3a TAXHATA CHPABEAIMBa CTOMHOCT. -

[losicHUTEIHUTE NPUNOKEHHA KbM KOHCOJIMAMPaHHA (PUHAHCOB OTYET HA CTpaHULM oT 8 10 40,
npeJcTaBisgBaT Hepa3/e/iHa yacT OT Hero.
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4.11 Ilapuuum cpeacrsa

31.12.2016  31.12.2015

‘000 B ‘000 aB

ITapnunu cpeacta B GaHku 3 595 4 059
[Tapuynu cpencrpa B O6poii 191 181
3786 4240

4.12 JIbpkaBHH HEHHH KHHKA

JlbpkaBHUTE LEHHW KHH)KA, KOMTO MpUTERaBa ApykKecTBOTO KbM 31.12.2016 r. ca emurupanu ot
npaBuTeNicTBOTO Ha Peny6nuka bbarapus nHa BeTpeliHns ¥ BbHIUHMA nasap. Te morar ja Obaar
NPECTABEH! M0 CJIEAHUS HAYMH:

I['Bp)i{aBHH HCHHH KHHMXa CMHTHPaHH Ha BBTPCUIHHWA Nasap:

Ne na BH/ HA najgex HOMHUHAIHA
eMHCHATA BaJyTaTa CTOHHOCT
BG 20 402 10218 EUR 29.09.2025 r. 1 000 000.00

31.12.2016 31.12.2015
‘000 aB ‘000 a8

Cnpaseanusa croitHoct emucus BG 20 402 10218 2558 2482

JbpxkaBHute ueHHH KHwka emucus BG 20 402 10218 ca knacuduumpann B rpynara Ha
(uHaHCOBHTE aKTHBM AbpXKaHW 3a ThpryBaHe. M30paH ¢ METOABT 3a OTUUTAHE 10 cripaBeinBa
CTOMHOCT KaTO pa3jIMKUTE OT PEOLEHKUTE CE OTYMTAT B MeuanouTe Uin zaryoure.

ﬂ'[:p)KaBHH LOCHHHW KHHXa €eMHUTHPaHW Ha BEHIOHHUA nasap:

Ne na BH/IO Ha najge:x HOMHHAJIHA
eMHCHSTA BaJjyraTta CTOMHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00

[NosicHuTenHuTe NPUIOKEHUS KBM KOHCOJMAMpPAHUs (PUHAHCOB OTYET HA crpaHuum ot 8 o 40,
NpeACTaB/IsABaT HEpa3e/iHa YacT OT HEro.
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31.12.2016  31.12.2015
‘000 a8 ‘000 a8

CrnpaBennusa ctoiiHocT emucus XS 12 088 55616 1 039 995

[AbpkaBuuTe UeHHM KHWKa emucus XS 12088 55616 ca knacuduumpanu B rpynara Ha
(rHAHCOBUTE aKTHBM ABPXKAHM 10 majgex. M30pan e MeTOABT 3a OTUMTAHE MO AMOPTH3MpaHa
CTOMHOCT KAaTO PAa3/MKMTE OT TMPEOLEHKMTE Ce OTYHTAT B COGCTBEHMs Kanutan (MpeoLeHbueH

pe3eps).

JIbpkaBHuTe LEHHY KHKKa emucus XS 0145623624 ca knacuduumpany B rpynata Ha PUHAHCOBUTE
aKTHBH Ha Pa3loJIoKeHHe 3a npojaxba. Msbpan € MeToabT 3a OTYMTAHE 110 CTIPaBETMBA CTOWHOCT
KaTo pasMKUTE OT NPEOLICHKHUTE Ce OTYMTAT B COOCTBEHHS KamuTal (MPeoLeHbYeH Peseps).

HAbpKaBHUTE LEHHN KHIKA Ca JBIATOBM LEHHM KHIKA, M31aBAaHW U FAPAHTHPAHU OT JIbPKABATA.
Bewnukn 6sarapeku JILK ca rapantupanu or Peny6anka Buarapus u ce cumrar 3a HUCKOPHCKOB
WK BE3pUCKOB HHCTPYMEHT.

Kpeanren puck — JIbpikaBHuTe LEHHN KHIKA Ce XAPAKTEPU3UPAT C MHOTO HUCHK KPeJUTEH PUCK,
MOpajd BUCOKHA KPEAWTCH PEHTHHI Ha eMUTEHTHTE MM. JIbpikaBaTa KaTo eMMTEHT Ha AbIl ce
M0JI3Ba € HAH-TOJISIMO JOBEPUE OT MHBECTUTOPUTE B CPABHEHHE C JAPYIUTE M3JATENM HA OOJIUraliu
MOpajn MajlKuA PHUCK OT (QaIHT W H3NAJaHE B CHCTOSIHME HA HEBB3MOKHOCT Aa 00C/yKBa
3a(bJDKEHHUATA CH.

Jluksuaen puck - JIMKBUJAHUMAT UM PUCK € HE3HAYMTENEH, Thil KATO Te ca cpej Hal-TMKBHIHUTE
(hunaHCOBM MHCTPYMEHTH, TBPryBaHH Ha GBArapckus (GpUHAHCOB nasap.

Maszapen puck - Tosu puck ce ompesesis OT JTMXBeHaTa MOJMTHKA HA JIbP/KABATA, BOJEHATA OT
MunucreperBo Ha (uHaHCcHTE (DHCKAnHA MOJWTHKA, LANOCTHOTO PasBUTHE HA MKOHOMMKATA M
BBTPCUIHMSA KanMTajoB Masap M CbCTOSHMETO M TEHAGHLMUTE HA MEKIYHapoOAHUTE (PUHAHCOBH
nasapu. LleHuTe Ha JbpiKaBHUTE LEHHN KHIKA CE MPOMEHAT IMABHO B PE3YNTAT HA W3MEHEHUSTA Ha
JIMXBEHHUTE MPOLICHTH.

JlpyKecTBOTO He € U3M0N3BaN0 ChACOHN peLeH s U JI0MYCKaHUs NPH NPELeHKATa 3a PeoLeHKaTa
Ha IbPXKABHUTE LIEHHU KHHXKA.

[TosicHUTeIHNUTE TIPUIIOKEHNA KBM KOHCOJIMAMpPAHUS (DMHAHCOB OTYET Ha CTpaHuLu oT 8 o 40,
OpeCTaBIsBAT HEPA3/ie/iHa YacT OT Hero.
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4.13 Kanuran

4.13.1 AkuMoHepeH KanuTama

31.12.2016  31.12.2015

Bpoii akuuu HambAHO MaTeHn
- B Ha4aJloTO Ha roJIMHaTa 6 583 803 6 583 803
bpoii akuuu HanbaHO aTenu Kbm 31 gexemspu 2016 . 6 583 803 6 583 803

Hsma Qusnuecku nuia, KOMTO Aa ca KpailHO KOHTPOJIMPAILM MOOAENHO MM 3ae/HO, ¢ JIOrOBOPHO
criopasyMeHue.

4.13.2 Ilpeouennuen pe3eps (JIBHKEHHE Npe3 MEPHOA)

31.12.2016  31.12.2015

‘000 aB ‘000 a8

OTnuceane Ha npeouenbYeH pe3eps NpH Najek HA

(HUHAHCOBH AKTUBH

['no6anuu obnuranuu - (48)

OTnucaH oTCpoUeH TaHbK - 5

OTnucaH npeoleHbYEH pe3eps, HETHO OT JAaHBK - (43)

Peszeps oT nmpeonenka Ha GUHAHCOBH AKTHBH:

JIbp:KaBHU LIEHHU KHMKA 42 26

42 26

Hauucnen otcpoyen panbk (4) (3)
_IlpeouenbyeH pe3eps, HETHO OT AaHbK 38 23
_JIBMIKeHHne Ha NpeoleHbYHHSI Ppe3epB, HeTHO OT JaHLK 38 (20)

[TosicHUTeNIHUTE NPUIOKEHHS KbM KOHCOMHAMPAHHS (MHAHCOB OTHET HA CTPaHMLM oT § j0 40,
MpeCTaBJIABAT Hepas3/ieiiHa YacT OT Hero.
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4.14 3agb/rKeHHs] KbM CBbP3aHHU JIMIA H3BBH IPynaTa

Kem Jararta Ha CbCTaBAHE Ha q)HHaHCOBHﬂ OTYET KPaTKOCPOUHHTE 3aBJIKEHHUATA KbM CBBpP3aHH
MpEANPUATHA NIPEeICTaBJIABAT:

31.12.2016  31.12.2015

‘000 nB ‘000 nB

3aab/KeHHs 110 PO aaxou 354 280
3aabDKEeHUS 110 3aEMU 964 483
3aabKeH s 110 JUXBU 428 234
3aabKeHNd N0 AEMO3UTH 165 7
Hpyru 3agsmKeHus 554 528
2 465 1532

4.15 3aabikenns KbM 0aHKA 10 MOJTYYEHH 32eMU

HpyxecTBOTO € nosyuusio nomGapaeH GaHKOB 3aeM B pasmep Ha 587 XMI. JIB. KATO € CKJOYEH
JOroBOp 3a peBoJIBUpAalla KPEIUTHA JIMHUA ¢ OaHKOBA MHCTUTYLMS [IPU JOFOBOPEH JIMXBEH MMPOLIEHT
B pasmep Ha eaHomeceueH LIBOR /B epo/ nmtoc Hapbaska. Kpeautuarta nunus e obesnieuena c
NapuyHM Cpe/CTBa.

4.16 Ilepconan

4.16.1 Pa3sxoiu 3a nepcoHana, BKIIYHTEIHO J0TOBOPHTE 32 YIIPABJIEHHE H KOHTPO.I
Pasxopure Bkito4Bar:

31.12.2016  31.12.2015

‘000 nB ‘000 a8
Pasxoau 3a 3annaru (5 544) (5 258)
Pazxo/iu 3a colManHu OCUIYPOBKH (936) - (893)
(6 480) (6 151)

[loscuuTenHuTE NpUIOKEHUS KbM KOHCONMaupaHus (UHAHCOB OTYET Ha crpaHuum ot 8 jo 40,
Ipe/ICTAB/IABAT HEPA3/IEIHA YaCT OT HEro.
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4.16.2 3aabuKeHHs1 KbM NEPCOHANA H OCHTYPUTEIHH HHCTHTYUHH

31.12.2016  31.12.2015

‘000 aB ‘000 B

3aibIKEHHs MO HEW3MON3BAHU OTIYCKH M Bb3HATPaXAECHUs!
KbM TlepcoHana 322 205
3aabKeHHs 338 COLHAIHH OCUTYPOBKH 71 78
393 353

4.17 Jpyru 3aab/KkeHust

31.12.2016  31.12.2015

‘000 aB ‘000 a8

[Tpuxoau 3a 6baeIM neproau U GpuHaHCHPAHUA 361 462
Pasyeru 3a rapanuuu 101 91
Pasuetu ¢ MUHHCTEpCTBA 35 31
Pazueru no nenosutu 108 109
Pasueru no 3actpaxopane 8 3
Hpyru 54 66
667 762

4.18 Ilpuxoam ot npogaxou

[Ipuxoaute ot npoaaxbu B KoHconuAupaHusi otyeT Ha JpyxkectBoto kbM 31.12.2016 roa. ca B
pasmep 12 892 xun.aB. (12 778 xun. ns. keMm 31.12.2015 r.). Te morar aa ObAar NpeaCTaBEHHU IO
CNICAHUA HAYUH:

31.12.2016  31.12.2015

‘000 1B ‘000 1B

[Tpuxoau ot npoaaxOu Ha MPOAYKLUS 1 437 1 784
[Ipuxoau ot npojaxoOu Ha CTOKK 4 479 4311
[Tpuxoaum ot npoaaxOu Ha yciayru 6 976 6 683
12 892 12 778

[TosicHUTEHUTE NPHIIOKEHMS KbM KOHCOJIMAMpPaHUs (PUHAHCOB OTYET HAa cTtpaHuuu ot 8§ jpo 40,
TNpeJICTaB/ABAT HEpa3/le/IHa YacT OT Hero.
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4.19 Cymu ¢ KOpeKTHBeH XapaKTep
31.12.2016  31.12.2015

‘000 aB ‘000 1B
banancoBa cToiHOCT Ha MpoJaicHUTE aKTUBH (1824) (1811)
M3MeHeHue Ha 3aracuTe Ha rOTOBA NPOJYKLHA 1
HE3aBbPLUEHO [POU3BO/ICTBO 298 344

(1526) (1467)
4.20 DuHAHCOBM NPHXOIU H PA3X0IH

31.12.2016  31.12.2015

‘000 B ‘000 aB
IIpuxoau oT AHXBH, CBbP3aHHU C:
- ()MHAHCOBH aKTHBH, ABPIKAHH 0 MaJeK 133 137
- 0aHKOBU 1€M03UTH 11 36
- IPEIOCTaBEHH 3aeMH g 2
Ilpuxoan ot AuxBH 144 175
Pa3xoau 3a 1MXBH, CBBP3aHH C:
-JIMXBU N0 MPEAOCTABEHU KPEAUTH (63) (70)
Pa3xonu 3a 1MXBH (63) (70)
IIpuxoam OT JAMXBHU, HETHO 81 105
Jpyru puHaHCOBH NPHXOAH U PA3XOAH
[IpeoneHka Ha GUHAHCOBU aKTHUBH, HETHO 77 57
Bp3craHoBena o0e3LieHKa Ha B3eMaHe 3a TIMXBH 93 69
[Tpuxoau OT acoLMUpaHu NPeANIPUATHS 25 155
Pesysrar oT npomsiHa BBB BalyTHUTE KypcoBe 82 250
Jlpyru ¢puHAHCOBH pa3zxoju (167) (667)
Hpyru puHAHCOBH NPHXO0H/ PA3X0IH, HETHO 110 (136)

[losicHUTEIHUTE MPUTIOKEHUS KBM KOHCONMAMpaHus (GUHAHCOB OTYeT Ha crpanuuu ot 8 o 40,

NMpeacTapjisiBaT HEPA3aACHa 4acT OT HEro.
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4.21 Cpeaxu cbe CBbLP3aHH JIMUA H3BLH FPyNaTa

Tpansakuunre cbe CBBP3aHM 1WA HE €A M3BBPLIBAHM MPH CMEUMATHH YCIOBUS W HUKAKBH

rapaHiMH HE ca Onnun NpenoCcTaBAHU WM IMOJIy4yaBaHHU.

4.21.1 Cpeiku che CBBP3aHH NPEANPHSITHS H3BBLH rpynaTa

31.12.2016  31.12.2015
‘000 a8 ‘000 aB
[Iponaxba Ha ycnyru
- npojax0a Ha yciyru ot “Uuayctpuanen Gusnec LeHTsp” AJl 90 90
- npojaxba Ha yciyru ot “BECT” AJ] 215 237
- nponax6a Ha ycayru ot “BTL” AJl 18 I8
323 345
[Tokynku Ha cTOKM U yciyru
- TIOKYyTIKa Ha yciyru ot ,,MuaycTpuanen 6usHec ueHTop”AJl 34 44
- NoKynKa Ha ycayry ot ,,BECT”A T 163 167
197 211
[Ipuxoau OT AUXBHU MO MPEAOCTABEHU 3aeMU
- ,HMukomc UM”AJT - 2
- 2
4.21.2 Canpa KbM Kpast Ha nepHOAA
31.12.2016  31.12.2015
‘000 aB ‘000 a8
B3emanus oT cBbp3aHu L@ U3BBH IpynaTa:
= APYTH [IpeANPHUATHS 788 668
788 668
3aabIDKEHHUs KbM CBBP3aHH JIMLA U3BBH IPyIaTa:
- APYrd OpeanpUsTHs 2465 1532
2 465 1532

[TosicuuTennuTe [MPHJIOKEHHsI KBEM KOHCOJIHAHpaHHs LIPI/]HE‘IHCOB
[peacTaBidABaT HEpa3JejiHa YacT OT HEro.

OTYEeT Ha cTpaHuuu ot 8 ao 40,
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4.22 TlpeanpusiTusi B rpynara

Hme HA ABLIIEPHOTO APYIKECTBO 31.12.2016 yuyactue  31.12.2015 yyacrue

‘000 nB % ‘000 a8 Y
»bAPA* A1 5007 99.16% 5007  99.16%
“buctpen” ALl 278 85.56% 278  85.56%
“TE Cnusen” A]] 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
“ATII Byxoso” A/l 7 70.34% 7 70.34%
“Ennpom AHH” A1 195 85.96% 75 69.00%
“TE IlneBen” Al 236 68.32% 236 68.32%
“ITapk xoten Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 531

4.23 OtunTaHe NO CEKTOPH

Bogeiure oTpacnu B KoHCOMHAMPaHUs nopTdeiin Ha XOJMHra ca:

* ®uuancH- , brarapcka xonauHrosa komnanus” AJl

* XoTeJHEPCTBO M PECTOPAHTLOPCTBO - "Ilapk- xoren Mocksa" AJ] u “Ayrycra- 917°AJL ;

* Twoprosus u yeayru- ,, Trprosus Ha eapo — Ciusen™ AJl, ,, Tuprosus na eapo — [Tnesen™ AJl
"buarapcka Wupyctpuansa Kommanms" AJl, ,MHKkoMc uHCTpyMeHTH M Mmexanuka LA/l
»bbirapcka smsunrosa kommnanua” EAJL, ,Bwarapcka uMnpecapcko-pekiamua arenimsa” AJl
»ATII Byxoso®™ AJl, ,bucrpen" AJl u “Moarpuko” AJl

* Ilpomssoacrteo - “Xapmannniicka kepamuka” AJl u “Ennpom AHH “AJ]

[losicHUTEIHUTE TPUITOKEHUA KbM KOHCOIMAMPaHMA (PUHAHCOB OTYET HA CTpaHuuM or 8 1o 40,
Npe/ICTaB/IsABAT Hepas/iesiHa YacT OT Hero.
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4.24 Kpeauren puck

31.12.2016 31.12.2015

‘000 B ‘000 a8

TBproBcku U Ipyru B3eMaHus 1230 959
WuBectnumu 4 645 4 853
MuBecTuumu ¢ pUKCHUpaHa 10XOJHOCT 5351 5362
[lapy ¥ napu4yHM eKBUBAICHTH 3395 4 059
14 821 15 233

MakcumalnHara KpeiMTHA eKCTIO3MLMS KbM JiaTata Ha Gananca 3a ThProBCKi B3eMams Ha
APYKECTBOTO, 110 reorpa)cKku paioHu:

31.12.2016 31.12.2015

‘000 a8 ‘000 nB
B ctpanara 1230 959
1230 959
4.25 JIMKBUAEH PUCK
Jlorosopenu
banancosa NapuyHu
31.12.2016 CTOMHOCT norouu  6-12 meceua
‘000 a8
3agbikeHue KM OaHka no
[peioCTaBeH 3aeM 587 (587) (587)
TbproBeku u Apyru 3aabKeHUs 3768 (3768) (3768)
4 355 (4 355) (4 355)
Jlorosopenun
banancosa MapuyHu
31.12.2015 CTOHHOCT noroun  6-12 meceua
‘000 nB
3agbikeHue KpM OaHKa 1o ,
NpeJoCTaBeHH 3aeMHU 601 (601) (601)
Tbproeeku u apyru 3aab/uKeHUs 2 767 (2767) (2767)
3 368 (3 368) (3 368)

[losicHuTeNnHUTE NIPUNOKEHNS KbM KOHCOMIUPAHHS (JMHAHCOB OTYET HA CTPAHHMIM OT §
10 40, npeacTaBasBaT HepasJenHa yacT OT Hero.
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4.26 Baayren Puck

EKCHOSHLLHHT& Ha JIpY>KECTBOTO KbM BallYTE€H PUCK €:

31.12.2016
‘000 aB

Toproseku v Apyru BzemaHus
[Tapu 1 napu4YHK eKBUBAJICHTH

3aabiKeHue KeM OaHkKa no
NPENOCTaBEH 3aeM

TeproBeku 3abHKEHUS U IPYTH
Bpyrna 6anancoBa ekcno3uuus

31.12.2015
‘000 aB

Tosproecku B3emaHus
[Tapy v napuyHU eKBUBAIEHTH

3aabmkeHue KoM OaHKa 1o
Npe0CTaBEHH 3aeMH

TBProBekH 3aABIKEHUS U APYrH
bpyrna GanancoBa ekcno3uuus

BGN EUR USD
1230 “ .

1 304 140 2 341

. (587) .

(3 768) . ’
(1233) (447) 2 341
BGN EUR USD
959 ; )
1876 93 2271

. (601) .

2 767) : .
68 (508) 3371

CnenHuTe 3HAYUMH BaJIYTHH KYpPCOBE ca NPHUIOKKUMHU Tpe3 repruoaa.

USDh

[TosicHuTEIHKUTE NPUIOKEHNS KbM KOHCONUAMpaHUs (UHAHCOB OTUYET HA CTPAHULM OT §

31.12.2016

1.77

CpeieH npuioxum Kype 3a
nepuoa

1.76

1.8535

Kypc Ha pararta Ha
oryera

31.12.2015 31.12.2016 31.12.2015

1.79

A0 40, NpeiacTaBjaBaT HEpa3aAeIHa YacT OT Hero.
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AHanu3 na uyecmeumennocmma
loBuwenue ¢ 10% Ha neBa crnpsamo clenHuTe Balyru KbM 31 fgekemBpu 1e J0BEAe 0
yBenuyeHue/(HamMalleHue) Ha coOCTBEeHMs KanuTan U nedyandara Wim 3arybara cbe CYMM, TaKa KaKkTo

Ca mokasaHu no-nosy. To3u aHanus ce ocHOBaBa Ha TOBA, Y€ BCHYKM APYTM MPOMCHINBH, W 110-
CNICLHAIHO TIMXBCHUTE MPOLEHTH OCTaBaT HerpoMeHeHu. CoinuaT aHanus e u3sbpuien 3a 2015 r.

31.12.2016 30.09.2016 31.12.2015 31.12.2015

‘000 a8 ‘000 B ‘000 aB 000 aB

B oruera 3a B oTuera 3a

B kanurana aoxona B kanurana J0X0,]1a

USD - 234 = 227

10 mpouenTHO OTCabBaHe Ha JieBa CHIPAMO BaTyTHTE no-rope KeM 31 AeKeMBpH OM MMAO CBHILOTO
KaTto CymH, HO 00OpaTHO Kato NMocoka ed)eKT mpH JOIMyCKAHETO, Ye BCHYKM APYIH MPOMEHJIMBH ca
MOCTOSIHHHU.

4.27 JInxBeH puckK

31.12.2016 31.12.2015

‘000 B ‘000 e
Huempymenmu ¢ purcupana doxodnocm
DUHAHCOBH AKTHBH 5 241 5362
Hruempymenmu ¢ niasawa doxodnocm
PuHaHCOBH nacuBH 587 601

Edext ot npomsina B

31.12.2016 OTYeTa 3a J0X0/a
‘000 a8 1% 1%

YBEJIMYCHHEC HaMaJICHHe

HuctpymenTH ¢ nnasamia nuxsa
HyBCTBUTETHOCT HA MAPUUHUS [TOTOK
(HeTHO) 6 (6)

31.12.2015
‘000 a8

MHcTpymMeHTH ¢ niaBaina JMxsa
YHyBCcTBMTENHOCT HA MAPUYHUS MOTOK
(HeTHO) 6 (6)

[ToscHuTenHUTE NMPUIOKEHNS KBM KOHCOIMANPAHUS (PUHAHCOB OTYET HA CTPAHMLM OT 8
1o 40, npeacTaBisBaT Hepas/ie/iHa YacT OT HEro.
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40

CnipaBeniuB1Te CTOHHOCTH HA (DMHAHCOBUTE AKTUBY U MACHBU, KAKTO U TEXHUTE OTYETHH CTOHHOCTH
B OTYeTa 332 (UHAHCOBOTO CHCTOSHUE Ca NPEACTABEHH KAKTO C/Ie/1Ba;

TbproBeku u apyru B3emaHmus
Hupectuumn

[Tapu ¥ napy4YHK eKBUBAJIEHTH
3agbiKeHne KbM GaHKa 10 MpeoCTaBeH
3aeM

TbproBeku U Apyru 3aabIKEHUS

Huga Ha OLICHABAHE Ha CIipaBeJjiuBarTa CTOMHOCT

Tuproseku u Apyru B3emaHus
MHuBecTuumn
[Tapu u napuunu ekBHUBaeHTH

3ambikeHHe KbM GaHKa 110 MpeIoCTaBEH 3aeM

TBHproBckyu u Apyru 3ab/oKeHUS

31.12.2016 31.12.2016 31.12.2015  31.12.2015
000 nB ‘000 1B ‘000 ae 000 aB
banancosa CrnpagsejiuBa  banancosa Cnpaseaiupa
CTOMHOCT CTOHHOCT CTOHHOCT CTOMHOCT
1230 1230 959 959

9 996 9 996 10215 10215

3 786 3786 4240 4 240
(587) (587) (601) (601)

(3 768) (3 768) (2767) (2767)

10 657 10 657 12 046 12 046_
31.12.2016 31.12.2016 31.12.2016

‘000 nB ‘000 B 000 aB

Hugo 1 Huso 3 Obduo

- 1230 1230

5351 4 645 9 996

- 3786 3786

(587) - (587)

- (3 768) (3 768)

4 764 5893 10 657

Hugo 1 - Jlnctuuroanu (HeKOPUrHpaHH) LleHH HA aKTMBHUTE Na3apy 3a AEHTHYHH

AKTHBH/ MacUBH

Hupo 3 — AkTHBH/ NacuBH, KOMTO HE ce OCHOBABAT Ha Ha0J0IaeMa nasapHa

MHpOpMaIus

[Toscuurenuure IMPHIIOMKEHUA KbM KOHCOJIMAHUpaHHA (I)HHEIHCOB OTYET Ha CTPaHHWLHU OT 8

1o 40, npeacTaBisBaT HepasaeHa YacT OT HEro.



