APMENCKU XOAAUHT AA

MEXJIUHEH JOKJAJ 3A JEMHOCTTA HA
»APMEHNCKH XOJIJIUHI” AJl

3AYETBBPTO TPUMECEYHUE HA 2020 r.



Hacrosmmusat nokman 3a aeitHoctTa Ha “Apmeiickun xommuar” AJl o6xsamia nepuoxn ot 01
sayapu 2020 r. mo 31 nmexemBpu 2020 r. , kKaTo BKJIOYBA M YCTAHOBEHUTE BaXKHU CHOUTHS,
HACTBIIIIM JI0 aTaTa Ha U3TOTBSHETO MY.

IIpe3 orueTHHs mnepuox HAEHHOCTTa HA JPYKECTBOTO C€ U3BBPIIBA CHIJIACHO
3aKOHOJATEIHATa PaMKa, KOATO s PEryjiupa, KakTo U B CbOTBETCTBHUE C Y CTaBa Ha APYKECTBOTO
W TpaBWIHULKTE 3a paboTta Ha HanzopHust m YmpaButenHusi chbBeT Ha ‘“ApMmericku XOaauHr”
Al

OcHoBHMTE HampaBleHHMs Ha JeHHOCTTa ca: AJMUHHCTPAaTUBHO-YIPABICHCKA,
duHaHCOBO-010KeTHA, VIHBECTHIIMOHHA NIEHHOCT U YTIpaBJieHHEe Ha IBIIEPHH JPYy>KECTBa.

[Ipe3 n3mMuHAIOTO TpUMECEUHE HE Ca HACTBHIIMIN TaKUBa BaXXHU CbOUTHS, KOUTO J1a

MOBIHSISIT Ha PE3yNTaTHTE OT ASHHOCTTa U HAa WMYIIECTBEHOTO ChCTOSIHHE Ha XOJIUHra W Ha
IOBLICPHUTE MY APY’KECTBa, KAKTO U Ha OBJCIIOTO UM Pa3BHUTHE.

Baxuu cnoutus 3a . APMEWUCKU XOJJIMHI” AJl, HACTLOWIM Npe3 HepHoiIa
01.01.2020 r. - 31.12.2020 r.

Ha 22.01.2020 r. “APMEUCKU XOJIAAHI™ A/l e npencraBuno npen KOH, bdb u
00IIECTBEHOCTTa Y BEIOMIICHHUE 332 HOB TUPEKTOP 32 BPB3KU C HHBECTUTOPHUTE.

Ha 28.01.2020 r. “APMEVICKU XOJIAUHI™ AJ] e npeacrasuwio npex KOH, OB u
00ILECTBEHOCTTA MEXK/IMHEH (PMHAHCOB OTUYET 32 YeTBHPTOTO TpuMeceune Ha 2019 r.

Ha 28.02.2020 r. “APMEWCKU XOJIAAHI™ A/l e npencraBuno npen KOH, bdb u
OOIIECTBEHOCTTa MEXJIMHECH KOHCOJMUAMPAH (PMHAHCOB OTYET 332 YETBHPTOTO TPUMECEUUE
Ha 2019 1.

Ha 31.03.2020 r. “APMEUCKU XOJIAUHI™ Al e npeacrasuno npeg KOH, bOb u
00IIECTBEHOCTTA YBEJOMJIEHE OTHOCHO OTiaraHe Ha nmyonukysaHe Ha ['DO 3a 2019 r.

Ha 27.04.2020 r. “APMEVICKU XOJIJUHI™ AJ] e npeacrauio npex KOH, OB u
OOIIIECTBEHOCTTa YBEAOMJIEHHE OTHOCHO OTJaraHe IyOJUKYBaHETO Ha 3aBEpeH OT
peructpupan oautop l'oaumeH ¢unHaHcoB otueT Ha [pyxectBoto kbM 31.12.2019r.,
KaKTO W OTJaraHe myOJIMKyBaHETO Ha TpuMeceueH ¢uHaHcoB oTueT KbM 31.03.2020 r.
VBenoMIIeHHATa ca CbC CIETHOTO ChABbPKAHHE:

OcHOBHa THpHUYMHA 32 3a0aBSHETO € BBBEICHUAT IUCTAHIMOHEH PEXUM Ha paboTa H
M0JI3BaHEe €JMHCTBEHO Ha €JIEKTpOHHa (hopMa Ha KOPECHOHICHIMS Mexay (pUHaHCOBUS
OTJIeNl ¥ PhKOBOJICTBOTO Ha JIPY’KECTBOTO, KAKTO U JOMBIHUTEIHA HHPOPMALIUS BbB Bpb3Ka
c epextute Ha COVID-19 BBpXy neifHOCTTa HA KOMITAHUSATA.

Ha 30.06.2020 r. “APMEVICKU XOJIUHI™ AJl e npeacrasmwio npex KOH, OB u
OOIIIECTBEHOCTTAa 3aBEPEH OT PETUCTpUpaH oauTop lonuiieH MHAMBUAyaleH (UHAHCOB
otueT Ha JlpyxxectBoTO KbM 31.12.2019 1.

Ha 31.07.2020 r. “APMENCKU XOJIIUHI™” AJl e npeacrasuio npex KOH, BOB u
OOIIIECTBEHOCTTa 3aBEPEH OT PETUCTPUPAH OAUTOP [ONUIEH KOHCONMHIUpaH (UHAHCOB
otuet Ha JpyxectBoto KbM 31.12.2019 1.

Ha 20.08.2020 r. “APMEWCKU XOJIIMHI™” AJ] e npexacrasmwio npex KOH, BOB u



0O0IIECTBEHOCTTA TIOKAHA 32 PEAOBHO TOAMIITHO 000 chOpaHHe Ha aKIIMOHEPHTE.

Ha 30.09.2020 r. “APMEVICKU XOJIIUHI™” AJl e npeacrasmwio npex KOH, OB u
00II1eCTBEHOCTTA MEXAMHEH (PMHAHCOB OTYET 3a MbpBO TpuMeceure Ha 2020 T.

Ha 30.09.2020 r. “APMEWCKHU XOJIAUHI™ Al e npeacrtaBuino npenq KOH, bOb u
OO0IIECTBEHOCTTA MEKIMHEH (PMHAHCOB OTUYET 3a BTOpo TpumMeceune Ha 2020 r.

Ha 30.09.2020 r. “APMEVICKU XOJIJUHI™ AJ] e npeacrasmwio npex KOH, OB u
OO0IIECTBEHOCTTa MEXJMHEH KOHCONIMAMPAaH (UHAHCOB OTYET 3a I'bPBO TPUMECEUHE Ha
2020 .

Ha 30.10.2020 r. “APMEVICKU XOJIAUHI™ AJl e npeacrauwio npex KOH, OB u
O0IIECTBEHOCTTA MEXIMHEH KOHCOIHUMPaH (PMHAHCOB OTYET 3a BTOpO TpuMeceune Ha 2020
r.

Ha 30.10.2020 r. “APMEVICKU XOJIAUHI™ AJl e npeacrasuwio npex KOH, OB u
00IIECTBEHOCTTA MEXIMHEH (PMHAHCOB OTYET 3a TpeTo TpuMmeceune Ha 2020 T.

Ha 24.11.2020 r. “APMEUCKU XOJIAAHI™ A/l e npencraBuno npea KOH, bOb u
OOIIECTBEHOCTTA MEXIMHEH KOHCOIUIUPaH (PMHAHCOB OTUET 3a TpeTo Tpumeceune Ha 2020
r.

IIperien Ha CHCTOSIHMETO, PA3BUTHETO U Pe3yJITATHTE OT JACHHOCTTA HA
NpeANpHUsTHETO U HA OCHOBHHUTE PHUCKOBE, MIPeJl KOUTO € U3NPaBeHo.

“Apwmeiicku xomauHr” AJ] e myOnMYHO aKMOHEPHO JIPYKECTBO 1O cMUCHIa Ha wi. 110
orT 3akoHa 3a mMyOJIMYHO TpeayaraHe Ha IeHHM KHWka. [IpaBompueMHuK € Ha “Apmeiicku
npuBatnzanoHeH Goux” AJl. Kanuranst e B pasmep Ha 515 838 nea, pasnpenenes B 515 838
Opost OOMKHOBEHH OE3HAJIMYHM aKI[MH C TIPABO Ha TJlac ¥ ¢ HOMUHAM | JieB.

»Apmeiickn Xonnuur® AJl e cbe cemanume u agpec Ha ynpasinenne Codusg-1000 Oy
“Llap OcBobonuten” 33. Anpeca 3a kopecnonaeHuus € Codus - 1784 yn ,,Muxaun Tenes” 12,
buznec nentsp EBPOTYP, oduc 6.

Cucremarta Ha ynpaBiieHue ¢ JBycrernienHa. OpranuTe Ha yrpasiieHue ca HanzopeH chBer
/HC/ u YnpaBureneHn cbet /YC/ , ChbCTOAIIM € OT MO TPUMAa AYIIIH.
HpyxecTBoTO ce npencranisiBa oT Hukoina IlerpoB Togopos.

“Apwmelicku xonauHr” AJl HsAMa peruCTpUpAaHH KJIOHOBE HAa TEPUTOPHATA HA CTpaHaTa MU
¢wimanu B uyxOnHa.

CTpYKTYpa HA KanuTaJjaa:

2020 1. 2019 .
Bpoii aknun % Bpoii aknmun %
AKTHUB CEKIOPUTU I'PYIT EOOJ 46 289 8,97% - -
COJIOMOH I'PYIT AL 32 0,01% - -
JKCOO/J - - 46279  8,97%
TCM KOHCVIIT OO 2651  0,51% 2651 0,51%



APMENCKH XOJIJIMHT AJ] 46 0,01% 46 0,01%
®U3NYECKHU JINLIA 20 405 6p. DJI 20 408 6p. OJI
466820  90,50% 466 862 90,51%

Cvcmoanue na UHEECMUUUOHHUA nopmd)eﬁﬂ:

B rabmuna 1 e npencraBeHa akTyaiHa WHGOpMAIKs 3a aKIIMOHEPHOTO Y4acTUe Ha
“Apmeiicku xomauar” AJl B IbIepHU, aCONUUPaHH U apyru npennpustus. [Ipe3 2020
roJl. B MHBECTHIIMOHHUS TOpT(heit Ha X0oIuHra He ca HACITBIVIIN TPOMCEHH.

Tabauua 1
®UHAHCOBH AKTHBH % yaacTne 2020r.
BGN’000

o  Axuuu ¢ Ovuiepro npeonpusamue

JpykecTBo 3a aBTOMOOWIIHU TIPEBO3U Al 7% 16
Bbpe3entoBu uznenus AJl 59% 18
Kapuota A/l 57% 46
Bynarapuser EIT AL 51% 4
O6m10 84

o  AKuyuu u 0an06e 6 ACOUUUPAHU NPEONPUAMUA
Xan KyOpat Al 43% 202
Axunopa AJ] 37% 20
ApmcHab AJl 25% 0
Koncynranrcka kbiia Jleragun OO/ 25% 1
O6mo 223
O6mo 307

Ananuz Ha QUHAHCO80MO CHCIMOAHUE

OcHOBHHTE TOKa3aTtend, KOWUTO XOJJWHTa W3MO0J3Ba 33 aHAIM3 Ha (UHAHCOBOTO
CHLCTOSIHHE Ca:

Ilokazamenu 3a auxeuonocm - Upes mokasarenure 3a JIMKBUIHOCT C€ M3pa3siBa CIIOCOOHOCTTA
Ha JIPYKECTBOTO Ja M3IUIAIIA TEKYIIUTEe CH 3aIbJDKCHUS C KPAaTKOTpaHUTE CH aKTUBU. ToBa
mpejnoiara U34ucACHUETO UM Ja C€ OCHOBaBa HA CHOTHOIICHHUETO MEXK]Y aKTHBH U ITACHBH.
Upes koedunmeHTa Ha aOCONIOTHATA JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Ja IIOTacH
3aIbJDKEHUSATA CH BEJHAra camMo C HaJIMYHUTE CH NapUYHHU CPEACTBA, MOPaIN KOETO TOW HE
OKa3Ba CBHIIECCTBCHO BIIUSIHUEC Bpry OLCHKATa 3a JIMKBUJIHOCTTA KAaTO IIAJIO0. Koe(i)I/IIII/IeHTI/ITe 3a
He3abaBHA W OBp3a JHKBHIHOCT OTpa3siBaT CIIOCOOHOCTTAa HA TMPEANPHATHETO Ja IIOTaCH
TEKYIIUTE CH 3aJbJDKCHHS B €IIUH IO-IBJIBI Mepuoj OT Bpeme. KoepuimeHThT Ha o0Ima
JIMKBUIHOCT € TI0Ka3aTes 3a TOBa, Jall BhOOIIE ¢ KPaTKOTPaHUTE CU aKTHBU MPEIIPHUITHETO €
B ChCTOSIHUE JIa M3ILIATH KPATKOCPOUHUTE CH 33 IbJIXKCHHSL.



Ilokazamenu 3a penmadunnocm — PentabuinHocTTa (ZOXOIHOCTTA) € CIIOCOOHOCTTAa Ha
JIPY’KECTBOTO Ja HOCH HKOHOMHYECKAa M3roJla Ha HEroBUTE COOCTBEHHIIM OT YyMEJIOTO
yIpaBJeHHe Ha aKTUBUTE, Ha COOCTBEHWS W TPUBJIEUEH KalWTal W Ha JPYrUTe MAacUBH.
“Apwmetickn xonauar” AJ] u3nonsBa 3a olleHKa Ha ()MHAHCOBOTO CHCTOSHHUE KOC(QUIIMEHT Ha
PEHTAOWIIHOCT Ha TPUXOJUTE OT MPOJAKOH, KOS(UIIMEHT HAa PEHTAOMIHOCT HAa COOCTBEHUS
KamniTai, KoeQHUINeHT Ha PEHTAOMIIHOCT Ha TACHBHTE W KOE(PHIMEHT Ha KamWTanu3anus Ha
aKTHBUTE.

Ilokazamenu 3a egekmuenocm — CHOTBETHO €(EKTHBHOCT Ha pa3XoAWTe U
e(heKTUBHOCT Ha MMPUXO/NTE.

Puckosu ¢al<mopu 3a_ OPYIHCeCmeomo.

PuckoBute QaxTopu ca cBbp3aHH C Ma3apa U Makpocpenara, B KosTo JpyxecTBOTO
(GyHKIMOHMpA, TOPaAl KOETO T€ HEe MOTaT Aa ObJaT YNpaBisSBAaHH M KOHTPOJHUPAHU OT
MEHU/DKMBHTA Ha KommaHusATa. CHCTEeMAaTMYHH PHUCKOBE Ca: MOJHUTHUYECKHUAT PUCK,
MaKpPOMKOHOMHUYECKHUAT PUCK, MH(MIAIMMOHHUAT PUCK, BATYTHUSNT PUCK, JTUXBEHUST PHCK,
JAHBYHUAT PUCK.

Bun puck Onucanne
HOJIMTUYECKH [TOMUTHIECKUAT PUCK € BEPOSTHOCTTA OT CMsIHA Ha [IpaBUTENCTBOTO, UM OT BHE3AIIHA IPOMSHA B
PUCK

HeroBaTa IOJIMTHKA, OT Bb3HUKBAHE HA BHTPEIIHOINOJUTHYECKH CHTPECEHUS W HEOJaronpusITHU
NPOMEHH B €BPOINEHCKOTO H/WITH HAMOHATHOTO 3aKOHOAATENICTBO, B PE3YITAT Ha KOSTO cpelara, B
KOSITO ONEPHUPAT MECTHHUTE CTONMAHCKH CYOEKTH Ja ce MPOMEHU HEraTHBHO, a MHBECTHTOPHTE aa
TOHECaT 3aryou.

[onuTnueckuTe pucKOBe 3a bbiarapus B MeXAyHapoAeH IUIaH Ca CBBP3aHH C IIOCTHTE
AQHT)KUMEHTH 3a OCBIIECTBSABAHE HA CEPHO3HU CTPYKTYpHHU peOpMH B CTpaHaTa B KaueCTBOTO W
Ha paBHompaBeH wieH Ha EC, noBuinaBaHe Ha COLMaJIHATa CTAOMJIHOCT OrpaHHYaBaHe Ha
Hee(heKTHBHUTE Pa3Xo/iH, OT ellHa CTpaHa, KAKTO U ChC CHIJIHATA JeCTaOMIIN3alusl Ha CTPAHUTE OT
brin3kus M3TOK, 3auecTsBaIUTE 3alUlaXd OT TEPOPUCTUYHH areHTaTH B EBporna, OexaHCKH BBIHU
Y HECTaOMIIHOCT Ha KIJIFOUOBH CTPAHH B HEMOCPEACTBEHA O1u30CT 10 bbarapus.

Bwirapusi, kakto U qpyrute 1bpkaBu — wieHkr Ha EC oT pernona, nmpoabinkaBa qa 0be Cepruo3HO
3acerHara oT OOIOEBPONEHCKHs TPOOIIeM C MHTEH3UBHUS O€KAHCKHU TMOTOK OT BiM3KHs U3TOK.
Jpyru daxkTopy, KOUTO CHILO BIMAST Ha TO3M PUCK, Ca EBEHTYAIIHUTE 3aKOHOAATEIIHNA IIPOMEHHU U B
YaCcTHOCT T€3H, Kacaelll CTONAHCKHS ¥ MHBECTHLMOHHMUS KJIIMMAT B CTpaHaTa.

OB [To nanHm Ha HanmoHanHus CTaTHCTHYECKH MHCTUTYT Hpe3 aekeMBpu 2020 r. oOmusT moxasarein
MAKPOMKOHOM | ya Gusnec knuMata Hamansa ¢ 1.7 MyHKTa B CpaBHEHHE C MpeaXojaHus Mecell. [loHumkeHue Ha
WYECKN PACK NOKa3aTesst ce HaOJfo1aBa B ThPTOBUSTA HA JPeOHO M B CEKTOpPA Ha yCIYTUTE, B CTPOMTEICTBOTO

3ala3Ba HUBOTO CU OT HOEMBpPH, a B IPOMHUIIIICHOCTTA € PETUCTPUPAHO YBCIIMYCHUEC.

BusHec kauMar — 00110
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ChCTaBHUAT MOKA3aTen ,,0M3HeC KIMMaT B MIPOMHUIILIEHOCTTA  ipe3 AekemBpu 2020 . HapacTBa ¢
2.6 myHKTa B pe3ylITaT Ha ONArompuATHUTE OLCHKHM M OYaKBaHWSA Ha IIPOMHUIIIICHUTE
IpeAnprueMadr 3a OM3HEC ChCTOSIHUMETO Ha mpeanpusTuaTa. Cropen TAX Mpe3 IMOCIeTHHS Mecel]
MMa M3BECTHO YBEJIMYEHHE HA OCHUTYPEHOCTTAa Ha MPOM3BOJACTBOTO C MOPBYKH, KOETO 0Oade He €
CBIIPOBOACHO C ITOBHMIICHH OYAKBAaHMS 32 NPOM3BOJCTBEHATa AKTUBHOCT MpE3 CIICIBAIIUTE TPU
Mecena. HecurypHata wkoHOMHYecKa cpena, (GpakTopwT ,,APYru, HEJOCTATHYHOTO ThPCEHE OT
CTpaHaTa M HEJIOCTaThYHOTO ThPCEHE OT 4yXOMHA NMPOJBDKABAaT 1a Ca OCHOBHHUTE IPEUYKH 3a
pa3BUTHETO Ha OM3HEca, KaTo CIIPSIMO MUHAJIMS Mecel] HapacTBa HEraTUBHOTO BIIMSHUE Ha BTOPUS
¢axrop. [1o oTHOIIEHHE HAa MPOAAKHUTE [ICHU B MIPOMHIICHOCTTa OYaKBAHUATA HA MEHUKBPHUTE
ca 3a 3ara3BaHe Ha TSIXHOTO PaBHHUIIE Ipe3 CIeBaIUTe TPU Mecela.

Ilo manHn Ha HauuoHanHUS CTaTUCTUYECKHM HHCTUTYT mpe3 AekeMBpd 2020 r. CbCTaBHUAT
mokasarei ,,0M3HeC KIMMaT B CTPOMTEICTBOTO™ 3ama3Ba HHBOTO CH OT HOoeMBpH. OTHOCHO
HACTOSIIATa CTPOWTENHA aKTHBHOCT aHKETAaTa PETHCTPUpPa M3BECTHO HAMAaJCHHE B CpPaBHEHHE C
MPEIXOIHUS Mecell, KaTo W MPOTHO3MTE 3a CIeIBallUTe TPU Mecella OCTaBaT pe3epupaHu. Haii-
CEpUO3HHUTE 3aTPYJHEHHUS 3a [EHHOCTTa Ha NPEANPHATHATA OCTaBaT CBBP3aHH C HECHUTYpHATa
MKOHOMHYECKA cpella, HeOCTHTa Ha paboTHA cuna u (akropa ,,qpyru‘. [IpeobiamaBamara yact ot
MEHUDKBPUTE MPEABIKIAT MPOJAKHUTE [IEHU B CTPOUTEIICTBOTO JIa OCTaHAT Oe3 MpoMsiHa Tpe3
cieBanIuTe TPU Mecela.

IIpe3 nmexemBpu 2020 r. chCTaBHHMAT MOKa3aTenl ,,0M3HEC KIMMAaT B THProBHATa Ha JApeOHO™
HaMmajsiBa ¢ 5.8 MyHKTa B pe3ysITaT Ha HEOJAronpUsATHUTE OLEHKH M OYaKBaHMSA HA THPTOBIUTE Ha
JpeOHO 3a OM3HEC CHCTOSIHUETO Ha mpeanpusatuara. [Iporrosure um 3a obema Ha MpoJakOUTe U
MOPBYKATE KBM JIOCTABUMLIUTE TNpe3 CIIEABAIIMTE TPH Mecena ca ChII0 I10-Pe3epPBUPAHHU.
@dakTopbT, OrpaHUYaBall B Hal-TOJsIMA CTENEH Pa3BUTHETO Ha OW3Heca, MPOABIKAaBa aa Oble
HECUTypHaTa MKOHOMHYECKA Cpesa, CIeBaH OT HEJOCTaThbUYHOTO THPCEHE M KOHKYPEHLHsTa B
Opanma. [To oTHOmIEHNE HA NMPOJAXKHNUTE LIEHW OYAKBAHMATA HA THPTOBIMTE ca 3a 3alla3BaHe Ha
TAXHOTO PaBHUIIE NPe3 CIEIBAIUTE TPH Mecela.

IIpe3 nekemBpu 2020 T. ChCTaBHUSAT TMOKa3aTen ,,0M3HEC KIMMAT B CEKTOpa Ha YCIYTHTe crajna
cec 7.8 ITYHKTa, KOCTO CC€ OBJDKU HA MO-TICCUMUCTUYHUTEC OLICHKU U OYaKBAaHUA HAa MCHUIDKBPUTC
3a OM3HEC CHLCTOSIHHETO HA MpeanpuATUuATaA. HeratuBHu ca u MHEHHUSTa UM 3a HACTOMIIOTO U
OYaKBAaHOTO THpPCeHEe Ha yciayrd. OCHOBHHTE MpoOIeMH 3a IEWHOCTTa OCTaBaT CBBP3aHH C
HECHT'YpHAaTa HWKOHOMHYECKa cpela, HEJOCTaThYHOTO ThpceHe, (akropa ,apyru“ u
KOHKYpCHIIMATA B OpaHINa, Makap Ipe3 IIOCIeAHUS Mecell Ja Ce OTYHTAa HaMaJeHHEe Ha
HEONIarompusATHOTO BB3JeicTBHEe Ha mocieanus ¢akrop. [lo-romsMa 4YacT OT MEHUIKBPUTE
MPEIBIDKIAT IPOTAYKHUTE [IEHH B CEKTOPA J]a OCTaHAT 0e3 MPOMsIHA MPe3 CICIBAIIUTE TPH MECeIa.

HMxoHomuueckara oneHka Ha YnpaBuTenHus cbhBeT Ha EBpomneiickarta Llentpanna banka kbMm
10 nexemBpu 2020 r. oTuyMTa, e CIE] PA3KO CBUBAHE Ipe3 bpBara rojioBuHa Ha 2020 r. peanHusT
BBII Ha eBpo3onata ot0ens3a CHIIHO BB3CTAHOBSBaHE M ce mowmu ¢ 12,5% mpe3 TperoTo
TpUMEceune CIpSIMO TMPEIXOJHOTO, Makap Ja OCTaHa JOCTa II0Jl paBHHUINATa OT NpPEeaH
ma"geMusTa. BropaTa BBIHAa Ha MaHAEMHATa W CBBP3aHOTO C TOBA 3aCHIBAHE Ha MEpPKHTE 3a
HEHHOTO OBIIAAsIBaHE, HAOIIOMaBaHU OT cpelaTa Ha OKTOMBPH HacaM, C€ O4YakBa Jia JOBeIaT JO




HOBO 3HAYMTEITHO NMOHM)KaBAaHE HA aKTHBHOCTTA IIPE3 YETBBPTOTO TPHUMECEUHE, MaKap U B JOCTa
[O-MasKa CTEINCH OT HaOII0JaBaHOTO Mpe3 BTOPOTO TpHMEcedne Ha roguHaTta. MkoHoMmueckara
JVUHAMHMKa OCTaBa HEPaBHOMEPHA B Pa3lIMYHHUTE CEKTOPH, KaTO aKTHBHOCTTA B YCIYyTHUTE € IIO-
HeOIaronpuaATHO 3aCeTHAaTa OT HOBUTE OTPAHUYCHUS BBPXY COLMAIHUS )KUBOT U MPUIBIKBAHETO,
OTKOJIKOTO B CEKTOpa Ha IPOMHMIIJICHOTO NPOM3BOACTBO. BbIpeknm ue Mepkure B cdepaTa Ha
Oro/[pKeTHAaTa TOJHMTHKA IIOANIOMAaraT [JOMAaKHHCTBAaTa M IPEANPHATHATA, IOBEICHHUETO Ha
MOTPEOUTENINTE OCTaBa MPEAIA3INBO C OTJIe]] Ha MaHAEMHATa U HEHHHUTE TOCIEeIUIN 3a 3aeTOCTTa
n goxonure. OCBeH TOBa IMO-ciabuTe OanaHCH HA MPEANPHATHATA W HECUTYPHOCTTAa OTHOCHO
MKOHOMHYECKHUTE MEPCHEKTUBH BB3MHUpaT OM3Hec MHBeCTHLMHTE. [Jlenaiiku Harpes, NocleHITe
MOCTHXKEHUsT B paspaborBaHero Ha BakcuHH cpemry COVID-19 mossonsiBat ¢ mo-ronsiMa
YBEpPEHOCT Jia ce Mperoara MoCTENeHHO NIPEeoA0JIsBaHe Ha 3paBHaTa kpu3a. Bee mak me u3smMuHe
BpEME, JOKAaTO C€ MOCTHI'HE MAacOB MMYHHTET, KATO HE MOXE J1a C€ M3KIIYaT HOBU BBJIHH Ha
3apa3ara, HW3MIPaBsIIM MpeA MPEAN3BUKATEICTBA OOIIECTBEHOTO 3[paBE MW HKOHOMHYECKUTE
MEpCTIEKTHBH. B cpemHOCpOtUeH MIaH Bh3CTAaHOBSIBAHETO HA HKOHOMHUKATa B €BPO30HATA TPsiOBa 1a
Obe MOAIOMOTHATO OT OJIATONIPHATHH YCIOBHS 33 (pHHAHCHpaHE, €KCIIAaH3MOHNUCTHYHA OI0/KETHA
MO3UIMSA U BB3CTAHOBSBAaHE HA THPCEHETO CJIEA NPEMAaxBaHETO HA OTPAHWYNTEIHUTE MEPKH U
0TCc1a0BaHETO Ha HECUTYPHOCTTA.

Ta3u oneHKa KaTo ISUI0 € OTpa3eHa B 0a3MCHHMS CIIEHApUH Ha MaKPOMKOHOMHYECKUTE MPOTHO3H 32
eBpo3oHaTa Ha ekcrmeptuTe Ha EBpocuctemara oT nexkemBpu 2020 r. B Te3u mporHosum ce
IpeaBIKaa roauiieH pacrtex Ha BBII B peanno mspaxenue ot -7,3% mpe3 2020 r., 3,9% npe3
2021 1., 4,2% npe3 2022 r. u 2,1% npe3 2023 r. B cpaBHEeHHE ¢ MAaKPOMKOHOMHYECKHUTE ITPOTHO3HU
Ha ekcrnieptute Ha EIIb ot cenremBpu 2020 r. mepcrnekTruBaTa 3a HKOHOMHMYECKaTa aKTUBHOCT €
peBHU3MpaHa HaJO0Jy B KPaTKOCPOYEH IUIaH, HO B CPEJHOCPOYEH XOPH30HT Ce O4YaKBa B OOLIM
JIMHUH J]a c€ BH3CTAHOBH JI0 PABHUILETO, IPEABUACHO B Oa3WCHUA CIICHApHUil HAa CENITEMBPHHCKHITE
nporHo3u. KaTo 1151710 puckoBeTe OTHOCHO MEPCIEKTUBUTE 32 PACTEXa B €BPO30HATA MPOABIDKABAT
Jla ca OPHEHTHPAHHU B IIOCOKA HAJO0Jy, HO Be4e ca Mo-ciabo u3pa3eHu. Benpeku de n3BecTusTa 3a
BB3MO)KHOCTHTE 3a IPHJIaraHe Ha BAaKCHHH ca OKypa)kaBallld, OCTaBaT PUCKOBETE OT HaJIICHSBAHE,
CBBP3aHU C TOCJIEICTBHATA OT MAHAEMHATA BbPXY HKOHOMUYECKUTE 1 (PMHAHCOBHUTE YCIOBHSL.

EBporeiickaTa KOMHUCHsI OmNpejens MaHAeMHsATa OT KOPOHABHPYC KaToO TOJISIMO CHTPECEHHE 3a
eBporielickaTta U cBeToBHaTa nKoHOMUKA. JIbpxkaBute oT EC npuexa G1o/pkeTHH MEpPKHU B 00J1acTTa
Ha JIMKBUJIHOCTTA W MOJIMTUKATAa C ICJI NMOBUIIaBAHEC Ha KanamyuTeéTa Ha 3APaBHUTE CU CUCTCMHU U
OKa3BaHE Ha IOMOII HAa OHE3W TPaXKIaHU M CEKTOPH, KOUTO ca ocoOeHo 3acerHatu. Komucusra
npue IlII/IpOKOMaH_[a6HI/I UKOHOMUYECKHN MEPKU B OTT'OBOP Ha MaHAECMUATA, U3I10JI3Ba MAKCUMaJIHO
TBBKaBOCTTA Ha (uckanmHuTe mpaBmia Ha EC, mpepasriena mpaBmiaTa 3a Jbp)KaBHATa ITOMOI H
ch3mane MHBeCTUIIMOHHA MHUIIMATHBA B OTTOBOP Ha KOPOHABUPYCA, 33 Ja C€ OCUTYPAT JTUKBUIHU
CpeICcTBa Ha MAJIKH MPEANPUATHS U Ha CEKTOPA Ha 3/IpaBeoIa3BaHEToO.

OcBeH ToBa Ha 2 ampmi KoMucHATa MPEUIOKH IMUPOKOOOXBATHA MEpPKH 3a MOOMIM3UpaHE Ha
BCHYKH pecypcu B OromkeTa Ha EC B 3ammra Ha YOBEMIKHS JKUBOT U MPEMUTAHUETO Ha XOpaTa.
Komucusra craptupa HOBa WHUIMATHBA, HApeueHa WHQIIAINA HA PHCKOBETe OT Oe3paboTuiia mpu
n3BsHpeHo nosoxkeHne (SURE), koaTo nonpuHacs 3a 3ama3BaHe Ha pabOTHHUTE MeCTa M MOJKpera
Ha ceMelcTBaTta. Ts ChIIO Taka MPEAJIOKH BCUYKH HAMIHH CPEJCTBA MO CTPYKTYpPHHUTE (HOHIIOBE
Ja ObJaT NMpeHAacOYeHU 3a JIeiCTBUS BBB BPB3Ka C KOPOHOBHpYCA. 3eMEIEICKHTE CTONAaHU M
pubapuTe ChILO IIe MOJy4aT MOMOIL, KAaKTO M Hai-HyXJaeluTe ce OT noArnoMaraHe. MHunuaTsa
Ha EC 3a comumapHoCT B 007aCTTa Ha 3[[paBeola3BaHETO ¢ OODKET 3 MIPI. €BpO IIe TTOMOTHE 3a
3aJJ0BOJISIBAHE HA HYXKIUTE Ha 3[[paBHUTE CUCTEMH Ha ctpaHute oT EC.

Ha 26 wmaii 2020 r. EBponeiickara KOMUCHS TPEJICTaBU OOLIMPEH IUIAaH 32 BH3CTAHOBSBAHE Ha
EBpomna, 3a yrero u3mbiHEHHE e ObIe MOOMIIN3UPAH MIBIHIAT MOTEHIMAN Ha Oromkera Ha EC. C
IUTaHa II¢ CE IMOAMOMOTHE MPEOJOISIBAHETO HA MKOHOMHUYECKHTE M COIMATHHUTE ITOCIEIHWIN OT
KOPOHABHPYCHATA MAHIEMHUSI, 33]JBI)KBAHETO Ha €BPOICHCKOTO BH3CTAHOBSBAHE U 3alla3BaHETO U
Ch3/1aBaHETO HAa PAOOTHHU MECTA.

Ha 21 romu 2020 r. nuaepute Ha EC mocTturHaxa chriiacie Mo TO3M IIaH 32 BH3CTAHOBSIBAHE U
MHOTOroAuIIHaTa (PHHAHCOBA pamKa 3a nepuona 2021—2027 r., moemMaiku Kypc KbM H3JIH3aHE OT
Kpu3aTa W IIOCTaBSHE Ha OCHOBUTE HAa €IHAa MOJEpHa W mo-ycrohWumBa EBpoma. Jlumepure ce
criopa3yMmsixa 3a makeT oT 1,8 TpmimoHa eBpo, KOWTO chUeTaBa CieaBamns OI0DKET U CPelCcTBaTa
mo NextGenerationEU. B pamkute Ha NextGenerationEU Ha Cwlo3a me ObIaT OCHTYpPEHH
CpejcTBaTa, He0OXOAMMH 32 CIIPaBsHE C MOCIECAUIUTE OT naHaeMusiTa. ChriIacCHO CIIOpa3yMEHHETO




Komucusra e Mmoxe na 3aeme 10 750 muipA. eBpo Ha GpuHaHCOBUTE Mazapu. ClieBaT MperoBopH ¢
EBporeiickusi mapiaMeHT, KaTto menrta € 0bp30 MPHUKIYBaHEe Ha paborara MO BCHYKH MPABHU
akrose. Crenr kaTo PemenneTo 3a coOCTBEHHTE pecypcH ObIe MPUETO, TO TPsIOBa BE3MOXKHO Haii-
CKOpO Ja ObAe 0J0OpPEHO OT IBPIKABHUTE UYJICHKH B CHOTBETCTBHE C TEXHUTE KOHCTHTYLUHOHHU
W3UCKBaHUSL.

Ha 5 mnoemBpum 2020 r. EBponeiickata KkoMuCUs U3/lI€3e C HKOHOMHYECKa IPOTHO3A.
~JIKOHOMHYeckaTa AeHHocT B EBpomna npeTsprs cepro3HO ChTPECEHHE Npe3 MbpBaTa MOJI0BUHA Ha
roAvHaTa M 3amo4Ha OBp30 Ja Ce BH3CTAHOBSBA IPE3 TPETOTO TPUMECEYHE C IHOCTENEHHOTO
NpeMaxBaHe Ha IMPOTHUBOCTIHAEMHUYHHTE MEepKH. HoBara BbJIHA Ha MaHAEMUATA Npe3 MOCIEIHUTE
ceIMHLM o0aye MPUYMHABA CMYILCHHUS, Thi KaTO HAIMOHAJIHUTE OPraHH BHBEXKAAT HOBU MEPKH B
obyacTTa Ha OOILIECTBEHOTO 3/paBe, 3a [ja CE€ OrpaHWYM HEHHOTO pasnpocTpaHeHHe. Benencrane
Ha CEMHUICMHOJOTHYHATa OOCTAaHOBKA IIPOTHO3WTE 3a pacTexa Mpe3 NPOTHO3HHSA MEpHOA ca
M3JI0KCHN Ha M3KJIFOYUTEITHO rojIIMa HECUT'YPHOCT U Ha PHUCKOBE.

Cnopen nporHo3ata ukoHoMukara Ha EC me ce cBue cvc 7,4 % mpe3 2020 r., mpeau na ce
BB3CTaHOBH € PBCT OT 4,1 % mpe3 2021 r. u 3 % mpe3 2022 r. IKOHOMUYECKUTE MOCIEANIHU OT
MaHIEMUATA C€ pPa3IndaBaT 3HAYNTETHO B pasnuyuuTe dacTH Ha EC, karo ToBa BaXwW W 3a
MEePCIEeKTUBUTE 32 Bb3CTAHOBSABAHE.

Ilo otHOomeHnue Ha brirapus, nporHosara e 3a HamaneHue Ha peanHus bBII ¢ 5.1% mpe3 2020 r.,
KaTo ce OYaKBa M0-cinabo Bb3cTaHOBsBaHe mpe3 2021 r. - 2.6% pacTex cIpsMo NMPOrHO3UPAHUTE
5.3% npe3 aATOTO.

Ha 21.12.2020 r. EBpormeiickata koMucHs W3[aJ€ pa3pelieHre 3a ynorpeda Mpu OnpeaenaeHu
ycnoBus Ha BakcuHarta cpeury COVID-19, paspabotena ot BioNTech u Pfizer, kato s mpeBbpHa B
nbpBara BakcuHa cpewy COVID-19, pazpewiena na nazapa B EC.

JIMXBEH PUCK

JINXBEHUAT PHUCK € CBBP3aH C BB3MOKHH, CBEHTYAJIHH, HETAaTHBHU IPOMEHU B JIMXBCHUTE HUBA,
YCTaHOBEHHU OT ()MHAHCOBUTE MHCTUTYINH Ha Pemry6nnka bearapus.

Ha cBoero 3acemanue mo BbBOpOCUTE Ha mnapuyHarta nonauthuka Ha 10 gexemBpu 2020 r.
YHpaBUTETHHUAT CHBET B3€ PEIICHHE Jla M3BBPIIN HOBTOPHO KalnOpHpaHe HA MHCTPYMEHTHUTE Ha
MapuyHaTa CH TOJUTHKA. Makap dYe BB3CTAaHOBSIBAHETO HAa MKOHOMHMYECKAaTa aKTHBHOCT Mpe3
TPETOTO TpUMeceune Oe MO-CHIIHO OT OYaKBAHOTO M MEPCHEKTHBHUTE 32 BHBEXKIAaHE HA BAKCHHUTE
ca oOHazexjaBamy, naHiaemusTa oT kopoHaBupyc (COVID-19) mpoawmmkaBa jga wm3nara Ha
CEePHO3HU PUCKOBE OOIIECTBEHOTO 3/IpaB€ M MKOHOMHUKHTE B €BpO30HATa W B riobajeH mamiad.
Hosara BpnHa ciydam Ha COVID-19 m CHOTBEeTHHTE MEPKH 3a OBJAASBAHETO U 3HAYUTEIIHO
OrpaHHYaBaT MKOHOMHYECKATa AaKTHBHOCT B €BPO30HATa, KOSATO C€ OdYakBa Ja € CBHUTA Ipe3
4eTBhpTOTO TpuMeceune Ha 2020 1. Jlokaro akTHBHOCTTa B CEKTOpa Ha mpepaboTBamara
MPOMUIIUIEHOCT MPOJIBIDKABA J1a Ce 3a,Ibprka Ha J0OpO paBHUILE, B YCIYTUTE TS € TEKKO 3acerHara
OT HapacTBaHETO HA TPOIEHTa HA 3apa3eHNTEe W HOBHUTE OTPAHUYUTEIHH MEPKH B COLMAIHUTE
KOHTAaKTH W NpuABMKBaHeTo. VH]IanusaTa octaBa MHOTO HUCKA B YCJIOBUSATA Ha cilabo ThpCeHE U
3HAUUTENIEH HEW3IION3BaH KalaluTeT Ha MasapuTe Ha TPyA, CTOKM u yciayru. Karo 1o
MOCTBIBAIIUTE JAHHU U MAaKpPOMKOHOMUYECKUTE NMPOTHO3U Ha eKkcrepTure oT EBpocucremara ot
nexemBpr 2020 T. mpeamosiaraT MO-CHUIHO HM3pa3eHO BIHMSHUE Ha MAaHAEMHUATA B KPAaTKOCPOUEH
IUTaH BBPXY MKOHOMHKATa W MO-TIPOIBIDKUTENCH MepHo Ha ciaaba MHQIAIMS OT IbPBOHAYATIHO
npeasuneHoro. [Ipensua ToBa Ha 3acenanunero cu Ha 10 mexkemBpu 2020 r. YIpaBUTEIHUAT CHBET
pemu J1a BHeCE OTHOBO ITPOMEHH B MHCTPYMEHTHUTE Ha MTapUYHATa CH MOJUTHKA. .
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NH®JIIAIIMOHEH
PUCK

I/IH(I)HaLII/IOHHI/IHT pHUCK TIpeAcCTaBJIABa BCCO6H_[O TMOBHIIABAHE HA LCHHUTE, MPHU KOCTO IMAPUTC CC
06€3H6H$[B8.T 1 CBbIICCTBYBA BEPOATHOCT OT MOHACSAHE HA 3ary6a OT JOMAaKHMHCTBaTa 1 (I)I/IpMI/ITC.

ITo mpensaputennn manan Ha HCU wmHOEKchT Ha motpeOuTenckute IieHH 3a sHyapu 2020 T.
crnpsimo aexkemBpu 2019 r. e 100.9%, T.e. Mmeceunara undnanus e 0.9%. I'ognmHara uadIanUs 3a
saayapu 2020 r. cnpsmo sinyapu 2019 r. e 4.2%. CpenHoromumiHarta WHQIanMs 3a Mepuoja
¢deBpyapu 2019 - suyapu 2020 r. cipsimo nieprosa ¢espyapu 2018 - ssuyapu 2019 r. e 3.2%.

Ilo npensapurenan nanHn Ha HCH xapMOHHM3HpaHHUAT HHIACKC Ha NOTPEOUTENICKUTE LEHH 3a
saayapu 2020 r. cropsmo aekemBpu 2019 r. e 100.5%, T.e. meceunara unpnauus e 0.5%.
lopnmnara wHmanms 3a sHyapu 2020 r. cupsimo siHyapu 2019 1. e 3.4%. CpenHoroanimHara
uHmanus 3a mepuona ¢espyapu 2019 - smayapm 2020 1. cmpsmo mepuona ¢espyapu 2018 -
saHyapu 2019 r. e 2.5%.

WunexcsT Ha motpeduTesickute nenn 3a gespyapu 2020 r. cnpsimo stuyapu 2020 1. e 100.1%, T.e.
meceuHara nHpuanus e 0.1%. Madnanusra ot Havanoro Ha roauHata (despyapu 2020 r. cpsmo
nexkemBpu 2019 r1.) e 1.0%, a roxumuaTta uHbIanusa 3a ¢espyapu 2020 r. cupsmo deBpyapu
2019 r. e 3.7%. CpennoroauuinaTta nHdmanus 3a neproaa mapt 2019 - gperpyapu 2020 r. crpsimMo
neprona Mapt 2018 - dpespyapu 2019 1. e 3.2%.

XapMOHHM3MPAHHUAT WHICKC Ha moTpeOuTenckute IeHu 3a (espyapu 2020 r. cnpsMmo siHyapu
2020 r. e 100.0%, T.e. meceunara uHbmanus ¢ 0.0%. MHpnanusaTa OT HAYAJIOTO HA TOAMHATA
(despyapu 2020 r. cropsimo nexkemBpu 2019 r.) e 0.5%, a rogumuata uHbmanus 3a GeBpyapu
2020 r. cupsimo ¢espyapu 2019 r. e 3.1%. Cpeanoroguninarta nHduanus 3a nepuoaa mapt 2019 -
¢espyapu 2020 r. ciipsimo iepuoga mapt 2018 - pespyapu 2019 1. € 2.6%.

WunexcsT Ha notpeburenckute nenu 3a mapt 2020 r. cupsmo despyapu 2020 1. e 99.4%, T.e.
MmeceuyHata uHQuanus ¢ MuHyc 0.6%. Mudnanmsara or Hawanoro Ha romunata (Mapt 2020 T.
cnpsimo fexemBpu 2019 1.) e 0.4%, a rogumnaTa nadaanus 3a mapt 2020 r. cnpsimo mapt 2019 T.
e 3.0%. CpennoromumrHata uHpmanms 3a nepuoga anpui 2019 - mapt 2020 1. cipsMo mepuoja
ampun 2018 - mapt 2019 1. € 3.2%.

XapMOHM3HPAHUAT HHJIEKC Ha TIoTpeduTenckuTe nenu 3a MapT 2020 r. cipsimo pepyapu 2020 1. e
99.5%, T.e. Meceunara unpnamus e muayc 0.5%. Mudnanusara oT Ha4aIoTo Ha roguHaTa (MapT
2020 r. cupsamo nexemspu 2019 1.) e 0.0%, a rogumaaTta naIamms 3a mapT 2020 r. cipsmMo MapT
2019 1. e 2.4%. CpennoroguniHata uHduanms 3a nepuoga amnpui 2019 - mapt 2020 r. cripsmo
nepuoa anpui 2018 - mapt 2019 1. € 2.6%

WunexcbT Ha nortpebutenckure nenu 3a ampui 2020 r. crnpsamo mapt 2020 r. e 99.4%, T.e.
MmeceuyHara uH(Iamus e mMunyc 0.6%. Wudnamusra or Havamoto Ha roamHara (ampua 2020 r.
cupsimo nekemBpu 2019 r.) e munyc 0.3%, a rogumnara uHGanus 3a anpun 2020 r. cnpsmo
anpun 2019 r. e 1.8% .CpemHorogmnmaata uH(manms 3a nepuoga maii 2019 - ampum 2020 r.
cupsimo tieprona mait 2018 - anpun 2019 1. e 3.0%.

XapMOHM3HPAHUAT WHACKC Ha moTpedurenckute 1eHu 3a anpuia 2020 r. cupsmo mapt 2020 . e
99.6%, 1.e. MeceuHara nHpIanusa ¢ Muayc 0.4%. Mudnammsara oT HavaaoTO Ha ToAWHATA (APl




2020 r. copsmo nexemBpu 2019 r1.) e munyc 0.4%, a roammuaTta wHbmanusa 3a anpuit 2020 T.
cnpsimo arpui 2019 r. e 1.3% . CpenHoroanimHarta nHbIanus 3a nepuoaa mMad 2019 - anpun 2020
r. cipsiMo nepuoza mait 2018 - anpuin 2019 1. e 2.4%.

WnanexchT Ha morpedurenckure neHu 3a maid 2020 r. cmpsamo ampun 2020 r. e 99.7%, T.e.
MmeceuHata nHGmanus ¢ MuHyc 0.3%. Madnanusara ot Havyanoto Ha roguHata (Mait 2020 r. cnpsmo
nekemBpu 2019 r.) e munyc 0.6%, a roguiunHaTta nHbuanus 3a maid 2020 1. cripsimo Mait 2019 1. e
1.3% CpennoroauiiHata uHpIanus 3a nepuona oHu 2019 - maii 2020 r. cnpsaMo mepuoja HH
2018 - mait 2019 . € 2.8%.

XapMOHM3UPAHUIT MHJAEKC Ha moTpeburenckute nenu 3a mai 2020 r. cnpsamo ampun 2020 . e
99.8%, T.c. Mmeceunara uHpuamus ¢ munyc 0.2%. MHbnanusra oT HayamoTo Ha rojuHarta (Mai
2020 r. cnpsimo nexemspu 2019 r.) e munyc 0.6%, a rogumaaTa nHGIanU 32 Mait 2020 r. cnpsmMo
maii 2019 1. e 1.0% . Cpennoroanmnara nH}pmanus 3a nepuona roau 2019 - maii 2020 r. cpsmo
nepuona rorn 2018 - maif 2019 1. e 2.3%.

WupexcwsT Ha moTpeduTenckute nern 3a 1oau 2020 r. cpsimo mait 2020 r. e 99.6%, T.e. MeceyHaTa
uHpnanus e munyc 0.4%. Mapnamuara or Havanoto Ha roguHata (:oHu 2020 T. crpsAMO AeKEeMBpPH
2019 r.) e munyc 1.0%, a romumnara uHbnanus 3a oHu 2020 r. copsmo toHu 2019 1. e 1.6%.
CpennoroauniHara uHpIanus 3a nepuoaa o 2019 - rouu 2020 r. copsimo nepuosa tonu 2018 -
tonn 2019 1. e 2.7%.

XapMOHM3UPaHUAT MHIEKC Ha MoTpeduTesckuTe neHu 3a foHu 2020 r. cmpsamo mait 2020 1. e
99.9%, T1.e. Meceunata uHduauus e munyc 0.1%. Vudnauusra oT Ha4aioTo Ha roguHaTa (OHH
2020 r. cpsimo nexkemBpu 2019 r.) e munyc 0.7%, a ronuiiHata uhduianus 3a oau 2020 r. crpsMo
toHu 2019 1. e 0.9%. CpenHoroaumnrHata nHpanus 3a nepuona fomm 2019 - roru 2020 r. cupsmo
nepuoza oy 2018 - rorn 2019 r. € 2.1%.

WNupekcsT Ha motpebutenckure meHm 3a tomu 2020 r. copsmo rorm 2020 r. e 100.5%, T.c.
MeceuHata uHpmanus e 0.5%. Madnanusara or Havamoro Ha roamHaTa (fomu 2020 T. crpsmo
nexemBpu 2019 r.) e munyc 0.5%, a ronumrHara nHbanus 3a o 2020 r. cripsimo roru 2019 . e
1.2%. Cpennoroaumnata wHbanus 3a nepuoga aBrycT 2019 - romm 2020 r. cnpsmo mepuojaa
asryct 2018 - romm 2019 1. € 2.6%.

XapMOHM3HpaHUAT MHJIEKC Ha morpedurenckure eHu 3a tonu 2020 r. copsimo roHu 2020 1. €
100.8%, T.e. meceunata urpaamms ¢ 0.8%. Mudnanusara ot Hayanoro Ha roguHara (roiau 2020 r.
crupsimo nexkemBpu 2019 r.) € 0.2%, a roguminara uadamust 3a o 2020 r. crpsmo oiam 2019 1. e
0.4%. CpennoroammHara uH¢uanus 3a nepuopa asryct 2019 - romm 2020 r. cnpsmMo nepuoza
asryct 2018 - romm 2019 r. € 2.0%.

WunexcsT Ha morpedburenckure 1meHu 3a aBryct 2020 r. cmpsmo tomm 2020 r. e 100.0%, T.e.
meceuynara uHuanusa e 0.0%. Mndnanuara or Havanoro Ha rogauHarta (aBryct 2020 r. cnpsmo
nexemBpu 2019 r.) e munyc 0.5%, a rogumuara uHuammsa 3a aBryct 2020 r. cnpsMo aBrycr
2019 1. e 1.2%. Cpeanoroauninata uHdmams 3a nepuoga cenremepu 2019 - asrycr 2020 r.
cupsmo neprona centemspu 2018 - aBryer 2019 1. e 2.5%.

XapMOHM3UPAHUAT MHICKC Ha MOoTpedbuTenckute neHu 3a aBryct 2020 r. cropsimo fomu 2020 1. e
100.4%, T.e. meceunara uapmanus e 0.4%. Mudpnanusara oT HavanoTo Ha roguHara (aBryct 2020 r.
cupssimo gexkemBpH 2019 r.) e 0.6%, a rogumHaTta nHbmanusa 3a aBryct 2020 r. cnpsiMo aBrycT
2019 1. e 0.6%. Cpennoroauninata uHpaamus 3a nepuoga cenrtemepu 2019 - asrycr 2020 r.
cipsmo nepuoja centemspu 2018 - apryct 2019 r. e 1.8%.

WunexcbT Ha notpedutenckure nenu 3a centemspu 2020 r. cipsmo asryct 2020 r. e 99.4%, T.e.
MmeceuHara nHdmanus e munyc 0.6%. MadnanusaTta or Havyanoro Ha roguHara (centemspu 2020 .
cnpsimo aexemBpu 2019 r.) e munyc 1.1%, a rogumnaTa nHdmanus 3a centeMspu 2020 T. crpsmMo
cenrempu 2019 1. e 0.9%. CpenHorommmHara wHpIamUs 3a nepuoga oktomspu 2019 -
cenrremBpu 2020 r. cripsimo ieproaa okromBpu 2018 - cenrremspu 2019 1. € 2.3%.

XapMOHM3UPAHUAT WHACKC HA TMOTPEOHWTENCKUTE IeHW 3a cenrteMBpu 2020 T. cOpsMO aBTyCT
2020 1. ¢ 98.8%, T.e. meceunara urduamnus ¢ Muayc 1.2%. MHbmanusra OT Ha4ajI0TO Ha TOAWHATA
(cerremBpu 2020 1. copsmo aexemBpu 2019 r1.) e munyc 0.7%, a rogmmrHata wHGpIAnAA 3a
cenrremBpu 2020 r. cupsimo centemBpH 2019 1. e 0.6%. CpenHoroaumiHata HHGIIAINS 3a IEproIa
okromBpu 2019 - centremBpu 2020 r. crpsimo nepuona okromBpu 2018 - cenremspu 2019 r. e




1.7%.

WHnexcsT Ha moTpeduTenckute neHn 3a okromspu 2020 . cupsmo cenrremBpu 2020 1. ¢ 100.6%,
T.e. MeceuHara nHpmanusa e 0.6%. Mudnanuara ot HavanoTo Ha roguHata (okTomBpHu 2020 T.
cupsimo aekemspu 2019 r.) e munyc 0.5%, a ronumHara nH}Ianus 3a okromspu 2020 . cpsmo
oxroMBpu 2019 1. e 0.8%. Cpennoronuniaata uudaanus 3a neprona Hoemspu 2019 - okroMBpH
2020 r. cnpsimo niepuoaa HoemBpu 2018 - oktomBpu 2019 1. € 2.2%.

XapMOHM3UPAHUAT MH/AEKC Ha MOTPEOUTENICKUTE LIeHNn 32 OKTOMBpH 2020 T. CHpsIMO CENTEMBpH
2020 r. e 100.2%, T.e. meceynata nHpnauus e 0.2%. MHpnanuara oT HayaJI0OTO Ha roJWHATa
(oxtomBpu 2020 r. crnpsmo aekemBpu 2019 r.) e munyc 0.5%, a rogumnata wmHbIanus 3a
okromBpu 2020 r. cnpsimo okToMBpu 2019 1. e 0.6%. CpenHoroaumiHara uHMIANM 32 IEpHOIa
HoemBpH 2019 - okromBpu 2020 r. cipsimo nepuoaa HoeMmBpu 2018 - okromspu 2019 1. € 1.6%.

WanexcsT Ha nmotpedutenckure neHu 3a HoemBpHu 2020 r. cipsimo oktomspH 2020 1. ¢ 100.1%,
T.c. MeceyHata mH(manust e 0.1%. Mudnanuara or Havanoro Ha roamHara (HoemBpu 2020 T.
cnpsimo nekemBpu 2019 r.) e munyc 0.4%, a rogumHaTa uHGIanUS 32 HoemBpH 2020 r. cripsiMo
HoemBpH 2019 r. e 0.4%. CpennoroanmHara uH(Ianus 3a nepuoga nexkemspu 2019 - HoemBpH
2020 r. crpsimo nepuoaa aekeMmspu 2018 - HoemBpu 2019 1. e 2.0%.

XapMOHM3UPAHUAT HMHAEKC Ha MOTpPEeOUTENCKUTe LeHH 3a HoeMBpu 2020 r. crpsMO OKTOMBpPH
2020 r. e 100.0%, T.e. meceunata unbmanusa ¢ 0.0%. Mudnanusra oT HAYAIOTO HAa TOJUHATA
(HoemBpu 2020 r. crpsimo aekemBpu 2019 r.) e munyc 0.5%, a roauniHata HHQIIAMS 32 HOSMBPH
2020 r. cupsimo HoemBpu 2019 1. e 0.3%. CpenHoronuminata nHGIAMS 3a IEpHOJa ACKEMBPHU
2019 - HoemBpwu 2020 r. cnpsimo nepuoaa aexempu 2018 - Hoempu 2019 1. e 1.5%.

WunekcbT Ha moTpedbutenckute neHu 3a gexemspu 2020 r. cripsamo HoemBpu 2020 1. e 100.5%, T.e.
MecegHata uHmanust e 0.5%. [ogumaara wHmanus 3a nekemBpu 2020 T. cOpsMO JEKEeMBpPH
2019rt. e 0.1% . CpenHoronumHarta uHIAIMS 3a Nepuosaa siHyapH - nekempu 2020 r. cnpsmo
nepuoja sHyapu - rekemspu 2019 r. e 1.7%.

XapMOHUM3UPAHUAT WHJAEKC Ha MOTpeOHTeNncKuTe IeHH 3a aekemBpu 2020 T. cnpsMo HOEMBpH
2020 . e 100.5%, T.e. Mmeceunara nHduanus e 0.5%. ['ognmHara nuduanus 3a nekemepu 2020 r.
cupsamo nexemspu 2019 1. e 0.0%. CpennoroaumiHata HHGIIAIUS 3a IEPUOJIA SHYapH - IEKEMBPH
2020 r. cripsiMo eproaa siHyapH - nekemspu 2019 1. e 1.2%.
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BAJIYTEH PUCK

EKCro3uiusaTa KbM BaayTHHS PHCK MPEACTABIISIBA 3aBUCUMOCTTA U €()EKTUTE OT M3MCHEHHETO Ha
BaIyTHHUTE KypcoBe. CHCTEMAaTHYHUAT BATYTCH PUCK € BEPOSATHOCTTA OT €BEHTYAIHA IMPOMSHA Ha
BaYTHHS PEKUM Ha CTpaHaTa (BaJXyTeH 0OpI), KOeTo Ou IoBeNo wid 10 00e3leHsIBaHE Ha JieBa
WK JIO TIOCKBITBaHE Ha JIEBa CIPSMO UYKJICCTPAHHUTE BaTYTH.

BanyTHUAT puCK Ie MMa BIMSHHUS BBPXY KOMIIAHHMH, MMAIlHM Ia3apHU JSIIOBE, IUIAIIAHUATA HA
KOHUTO CE¢ U3BBPIIBAT BBHB BAIyTa, Pa3JInYHA OT JIeBa M €BPOTO. Bhiarapckusr neB ¢ GUKCUPaH KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a Bearapckara HapoaHa OaHKa ¢ JUIbXKHA Ja
MOIbPKa HUBO Ha OBITAPCKUTE JIEBOBE B OOpPBIICHHE, PAaBHO HA BAIYTHHUTE PE3epPBH Ha OaHKaTa,
PHUCKBT OT 00€3IeHsABaHEe Ha JieBa CIIPSAMO €BpOIeiicKkaTa BalyTa € MUHUMAJICH M C€ ChbCTOH BBHB
€BEHTYAJTHO MPENICPOYHO MpeMaxBaHe Ha BATYTHHs Oopa B cTpaHaTa. O4akBaHUATA Ca BATYTHHST
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Oopa na ObIe OTMEHEH MNpH TNMPHEMAaHETO Ha €BpOTO B bhirapus 3a oduipamHa TUIaTeXHA
EIUHULIA.

EBpomnetickata mueHtpamHa Oamka Ha 10.07.2020 1. m3mese ¢ KomroHWKe, CBC CIETHOTO
ChIbpXKaHue: ,,[1o nckaHe Ha OBITapCKUTE BIACTH (UHAHCOBUTE MUHHCTPH HA IbPKABUTE-TIICHKH
OT eBpO30HATa, MPE3UJCHTHT Ha EBpormeiickara meHTpanHa 0aHKa M (UHAHCOBUTE MUHHCTPH U
yIpaBUTENHUTE Ha IeHTpaidHuTe 6aHky Ha JlaHus M Beiarapus pemmxa eIMHOTYITHO Ja BKITIOYAT
Obnrapckus jeB BbB Banyren mexanussm 11 (BM 11). B nponeca Ha B3emaHe Ha ToBa peleHue 0e
BKIIIoueHa EBponeiickata komucus M 0s1Xxa MpPOBEAEHU KOHCynTaruu c VKoHOMHuYeCKus u
¢uHaHCcOB KomuTeT. LleHTpamHuAT Kypc Ha Obirapckus jeB e ¢ukcupaH Ha 1 eBpo = 1.95583
neBa. OKOJIO TO3U LIEHTPAJIEH Kypc Ha JieBa e Obe NOAbPKaH CTaHAAPTHHUAT JUAIa30H OT ILTIOC
unu MuHyc 15 mpouenra. Cnej BHUMAaTelHa OLIEHKAa Ha aJE€KBAaTHOCTTa M YCTOHYMBOCTTa Ha
BayTHHA Oopx B beirapus, Oe npueto, ue brirapus ce mpuckeAnHABA KM BATyTHUS MEXaHU3bBM
ChC CBINCCTBYBAIlUA CH PESKUM Ha BalyTeH OOpI, KaTo €IHOCTPAHEH aHTaXHMEHT H 0e3
OITBJIHUTETHN N3UCKBaHUA KbM EIIB.

Ha 16.09.2020 r. mpaBUTEICTBOTO OMOOpU TOCIEIBAIIUTE AHTAXUMEHTH, KOWTO CTpaHaTa HH
cielBa Ja U3NMbIHsBA ciel npucbkeaunaBaneto kbM ERM II u bankoBus cbro3, cuutaHo ot 10
toma 2020 r., xakro u [lmaH 3a nelicTBUE ¢ KOHKPETHUM MEpKM MO TaX. B mmana Binza
npoJbibKkaBaHe Ha pedopmure B HeOAHKOBUS (DMHAHCOB CEKTOP, YIPABICHUETO HA JABPIKABHUTE
MPEINPUSITHS, HEChCTOATENHOCTTAa U OopbaTa ¢ M3MUpPAaHETO Ha Mapu. 3aJ0XKEHH ca U MEpKH 3a
aJjpecupaHe Ha KOHCTaTHpaHUTE MpaBHU HechOTBETCTBUS B KoHBeprentHute moxnanu Ha EIb u
EK ot 2020 r. AHraxXumeHTHTE, MOETH OT CTpaHara, ca ChIJACyBaHU CJeEIl MPEroBOPU C
eBPONEHCKUTe MapTHHOPHU, BKIIOUUTEIHO U C WICHOBETE Ha €BpOrpyraTa M MpeACTaBUTEINTE Ha
Janus.

JloroBopeHNUTE MOCIEABAIIN AaHTRXKUMEHTH HE C€ pas3lIuaBaT CBHIIECTBEHO OT TE3H, 0JOOpEHH Ha
1 rom OT MPABUTEICTBOTO KATO OCHOBA 32 BOJCHE HA MPErOBOpH. Te ca eCTECTBEHO MPObIDKEHUE
Y HaATpaKIaHe Ha Bede NpEeANpUeTUTE, peau npucheanHsBadero HU kbM ERM I, mepku.
M3nbnnennero Ha Ilnana 3a nelicTBUE, BKIIOYBAIL MEPKHM 3a M3IBJIHEHUE Ha IOCIEABAILUTE
aHTa)XUMEHTH Ha brirapus cien nmpuchenuHsaBaHeTo KbM BanmyTHus mexanuseM 11 me 0b1e gact
OT YCJIOBHATA 3a MOCJEIBAIIOTO IPUEMaHE Ha cTpaHaTa HU B €BPO30HATa U BbBEXK/IaHE Ha €BPOTO,
clell M3IBJIHEHWE Ha BCHYKM KPUTEPHUH 3a KOHBEPIEHIUs, B ChOTBeTCTBHE C wieH 140 ot
JloroBopa 3a GpyHKIIMOHHpaHETO HAa EBpomneiicKus chio3.

BpyTHUSAT BBHIIEH JBJIT KbM JaJIecH MOMEHT OTpa3siBa pa3MepbT Ha TEKYIIUTe U Oe3yCIOBHU
3aIBJKCHUS, U3UCKBAIIK TUIalaHe(rs) Ha TJIABHHIA W/WJIM JIMXBA OT AeOuTopa B HaJeH Obaell
MOMEHT, KOMTO C€ JBJDKAT Ha HEPE3WJCHTH OT PE3UJICHTUTE Ha J1a/JieHa MKOHOMHKA. Bucoxust
OpyTeH BBHIIEH ABIT € TMpEeANocTaBKa 3a IIOTEHIHAIHH NpoOJIeMH C U3IUIA[aHeTO Ha
3aBJDKEHUSTA, 0COOCHO KOTAaTO ChIECTBYBA 3HAUUTEINICH BATYTEH PUCK.

Mo mamam wa BHB ot 29.12.2020 r. OpyTHUSAT BBHIOICH IBIT B Kpas Ha okToMBpu 2020 T. €
37 326.7 muH. eBpo (65.8% ot BBII2), koeto e ¢ 2 148.5 muH. eBpo (6.1%) moBede B cpaBHEHHE C
kpasg Ha 2019 r. (35 178.2 muH. eBpo, 57.4% ot BBII). IenreT HapactBa ¢ 2 253.9 muH. €Bpo
(6.4%) crupsimo okromepu 2019 1. (35 072.7 miH. eBpo, 57.3% ot BBII).

B xpas Ha oktomBpm 2020 r. mpiarocpouHmTe 3ambipkeHns ca 29 858.2 mmH. epo (80% ot
OpytHust opar, 52.6% ot BBII), xato HapactBar ¢ 3 330.5 muH. eBpo (12.6%) cnpsiMo kpasi Ha
2019 1. (26 527.7 mnH. eBpo, 75.4% ot npara, 43.3% ot BBII). JIBArocpodHUAT IBIT CE MOBUIIABA
¢ 3306 muH. eBpo (12.5%) cnpsmo oxromBpu 2019 r. (26 552.2 muH. eBpo, 43.4% ot BBII).
Kpartkocpounure 3ambmkeHns Bu3au3at Ha 7 468.5 muH. eBpo (20% ot OpytHus awar, 13.2% ot
BBII) u Hamanssat ¢ 1 182 muH. eBpo (13.7%) cripsamo kpas Ha 2019 r. (8 650.5 mutH. eBpo, 24.6%
ot awira, 14.1% ot BBII). Kparkocpounusar BpHIIEH 1bar Hamansia ¢ 1 052.1 muH. eBpo (12.3%)
cupsimo okToMBpu 2019 1. (8 520.6 muH. eBpo, 13.9% ot BBII).

JAHBYEH PUCK

OT omnpenensmo 3HaueHUE 3a (PUHAHCOBHSI PE3yNTAaT HA KOMIIAHWHTE € 3alla3BaHETO HAa TEKYIIUS
JlaHbueH pexxuM. HsiMa rapanuus, 4e 1aHbYHOTO 3aKOHOJATENICTBO, KOETO € OT MPSKO 3HaYEHHE 32
JefiHocTTa Ha J[py’>KecTBOTO, HAMa Ja ObJie N3MEHEHO B TIOCOKA, KOATO Jia TOBENE 10 3HAUYNTEIHU
HETIPEIBUICHN Pa3XxOAW M CHOTBETHO Ja C€ OTpa3d HEONarompusATHO Ha HEroBara Iedaioa.
Cucremara Ha HaHBUHO oOnaraHe B beiarapus Bce olme ce pa3BUBa, B Pe3ylTaT Ha KOETO MOXeE /1a
BB3HUKHE MPOTHBOPEYNBA JaHbPYHA PAKTHKA.




Ba:kHu cb0MTHS, HACTHIIUJINU CJIe] AaTATAa, KbM KOAITO € ChCTABEeH TOAMIIHUA
¢uHaHCcOB oTUET

B niepriona ot 1aTata KbM KOSITO € H3rOTBEH OTYETa, JI0 JaTara Ha U3rOTBSHETO My HE ca
HACTBITUIIN BKHU CHOMTHS, KOUTO [1a OKAXKAT 3HAYUTEIHO BH3ACHCTBUE BbPXY HHHAHCOBOTO U
HUMYIIIECTBEHO CHCTOSHHUE Ha XOJIMHTa U ABIIEPHUTE MY JAPYKECTBA, KAKTO U Ja TIOBJIHSAT Ha
OBJICIIOTO UM Pa3BUTHE.

HNudopmanus 3a CKJIIOYEHH IoJIeMH CIeJIKH H TAKHBA OT ChIIECTBEHO
3HAYEHHUeE 32 1eHHOCTTA HA IPYKeCTBOTO.

IIpe3 2020 roxa. ,,Apmeiicku XOaauHr" HAMa CKJIFOUEHH FOJIEMH CIIEIKH, KAKTO U TAKHBA OT
CHINECTBEHO 3HAYCHHE 32 JICWHOCTTa MY, KOMTO JIa CE OTJIMYaBaT OT OOWYaHHUTE.

HNudopmanus 3a BUCAIIM CbAeOHH, AIMHUHHUCTPATUBHU MU apOMTPaKHU
MPOM3BO/ICTBA, KAacaellH 3abJKeHNs] WM B3eMaHHUs Ha IPYKeCTBOTO B pa3Mep Haii-
MaJjiko 10 Ha cTo 0T coOOCTBeHUSI My KANIMTAJ

Hsma Bucsmm cbneOHM, aIMUHUCTPATHBHM WM apOUTPaXHU INPOU3BOJCTBA, KACACILU
3aIBIDKEHUS] WM B3eMaHus Ha ,,Apmeiicku Xommuar® AJ] B pasmep Haii-manko 10 Ha cTo OT
coOCTBEHMS MYy KaluTall, KaKTO KW PCHICHUA WM HCKAaHC 3a MHNpPEKpaTdBaHC U 00sBsIBaHE B
JUKBUAALMS HAa XOJAMHTA.

3a HemoraceHu 3abJKeHUs 3a TaHblM U ocurypoBku oT HAII nma HanoxxeH 3amnop
Ha 0AHKOBHUTE CMETKM Ha XOJIJJUHTA.

JlaHHH 32 TUPEKTOPA 32 BPb3KH ¢ HHBECTUTOPHTE:

ABU Jumutsp Jumutpos L{BeTaHOB — Ha3HAYEH Ha TPYJOB AOTOBOP:
Codus 1784, yn. “Muxaun Tenes” 12 oduc 6
Ten. 0897 88 94 93, E-mail: armhold@mail.bg

Jpyra uadopmanus no npeneHKa Ha ApysKecTBOTO.

JpyXecTBOTO TpeleHsBa, Y€ HE € Haiuie Apyra uHpOpMaIus, KOSTO J1a HE €
MyOJIMYHO OMOBECTEHA OT JPYXKECTBOTO M KOSATO OM OWila BakHa 3a aKIMOHEPUTE U
WHBECTUTOPUTE TIPH B3€MaHETO HA 00OCHOBAHO MHBECTUTOPCKO PEIICHUE.

rp.Codus N3mban. lupekrop: 4.
28 smyapu 2021 rog. r
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