-

o
il




Hacroawara feknapauma 3a KOPNopaTUBHO ynpaBieHWe Ce OCHOBABA Ha ONPeAeNeHUTe OT Bb/rapckoTo
3aKOHOZATeNCTBO NPUHLMIU U HOPMU 33 206PO KOPNOPATUBHO YNpaB/eHWe NOCPeACTBOM pasnopeaduTe
Ha HauuoHanHMA KOAEKC 3a KOPnopaTMBHO ynpasBneHue, TbproBCKUA 3aKOH, 3aKoHa 3a Ny6/M4YHO
npejanaraHe Ha UeHHW KHWKa, 3aKoHa 3a CHETOBOACTBOTO, 3aKOHA 33 HE3aBUCMM QUHAHCOB OAWT U APYrU
3aKOHOBYU M NOA3aKOHOBM aKTOBE M MEX/AYHaPOAHO NPU3HATU CTaHAAPTY.

CTpaTteruyeckuTe Lev Ha KOPNopaTUBHOTO ynpasfieHue ca:
¢ paBHOMPABHO TPETMPAHE Ha BCUUYKM AKLMOHEPU, rapaHTUpaHe v 3alUMTa Ha TeXHUTE NPaBa;
¢ nopobpasaHe HUBOTO Ha MHPOPMaLMOHHA 0DE3MNeUeHOCT Ha aKLMOHepUTE 1 NPO3PaUHOCT;

¢ NoCTMraHe Ha NPO3PavHOCT M NyBAMYHOCT HA NPOLLECUTE MO NpeaocTaBaHe Ha MHMOPMauMa OT
CTpaHa Ha APY’KecTBOTO;

¢ OCUIypABaHe Ha MexaHW3bMm 33 A00pO ynpaBneHue Ha APYKEeCTBOTO OT CTPaHa Ha yrnpaBuTeiH1Te
opraHu v

¢  Bb3MOXHOCT 32 edexkTuBeH HaJ30p BBPXYy YMNPaBNEeHWETO OT CTPaHa Ha aKUuMoHepure U
PEerynaTopHUTe OpraHu.

Kato pe3ynTtar oOT npuiaaradHe npuHUumMnUTe Ha KOPNopaTtuBHOTO YyNpaBieHuwe e 6anchmpaHOTo
B38MMO,D,€V1CTBME MeXAYy akKUMOHEPHUTE, PHbKOBOACTBOTO U 3auHTEpPEeCoOBaHNUTE fnua.

Jexrnapaunata 3a KOPNOPATUBHO yNpaBiAeHUE CbAbpKa 8 cebe cu:
1. nHpopmauma OTHOCHO cnassaHe No uenecbobpasHoCT OT cTpaHa Ha ,, TOL4OPOB” ALl Ha:
a) HallMOoHaMHUA KOAEKC 3a KOPNOPaTUBHO yrpas/ieHue, uim
6) Apyr KOZEKC 3a KOPNOPATUBHO YNPaBAEHNE, KaKTO U
8) MHOPMALUMA OTHOCHO MPAKTUKUTE Ha KOPNOPATUBHO YNpPaBAEHWE, KOUTO Ce Npuaarat oT
»TOOOPOB” Al B fonbaHeHue Ha KogeKkca no 6ykea "a" unu 6ykea "6";

2. obAcHeHue OT cTpaHa Ha ,TOLOPOB” Al KOM YacTh Ha KOAEKCA 33 KOPNOPATUBHO ynpasieHue
no 7. 1, 6yksa "a" uam Bykea "6" He cnasBa ¥ KaKBM Ca OCHOBAHMATA 3a TOBA, CbOTBETHO KOraTo He ce
no30BaBa Ha HWKOE OT NPaBMAaTa Ha KOAEKCa 3a KOPNoPaTUBHO yNpPaBAEHUE - OCHOBaHWA 3a TOBJ;

3. ONKCaHME Ha OCHOBHUTE XapaKTEPUCTUKMN Ha CUCTEMUTE 33 BbTPELLEH KOHTPOA M yrpasieHue Ha
pucka Ha , TOLOPOB” ALl BbB Bpb3Ka C NpoLeca Ha PMHAHCOBO OTYUTAHE;

4. nndpopmauma no unex 10, naparpad 1, Gyken "8", "r", "e", "3" u "u" ot Aupektusa 2004/25/EO
Ha EBponeickua napiameHT v Ha CoBeTa oT 21 anpun 2004 r. OTHOCHO NPEA/IOKEHUATE 338 NOTNbILGHE;

5. cbcTasa v GYHKUMOHMPAHETO Ha afiMUHUCTPATUBHUTE, YNPABUTENHUTE U HaL30PHUTE OPraHu Ha
,TOLOPOB” Al ¥ TeXHUTE KOMUTETH, KAKTO U

6. onucaHuMe Ha noAuTUKaTa Ha MHoroobpasue, npunarada ot , TOAOPOB” AL no OoTHOWEHUE Ha
aAMUHUCTPATUBHUTE, YNIPaBUTENIHUTE U HAL30PHUTE OpraHn BbB BPb3KA C acCreKTH, KaTo: Bb3pacT, nosa
unn obpasoBaHue U NpodecMoHaneH ONUT, LUeAUTe Ha Tasu NOJIMTUKA Ha MHOroobpasue; HauMHbLT Ha
NPUNIOKEHUETO M U pe3ynTaTUTe Npes OTYETHMA Nepuod, a NPW HenpuaaraHe Ha TakaBa NoAWUTUKa -
06sCHEeHWe OTHOCHO NPUYMHUTE 33 TOBA.

Jexnapaumata 3a KOpnopatvBHO ynpasneHue Ha ,TOAOPOB” AL e nop4yuMHeHa Ha npuHUMMA
,Cnaseai unu obacuasan'.
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“TOAOPOB” AL, rp. Codua e BnucaHo B peructbpa Ha Coduitcku rpaacku cva no ¢.a.
6801/2001, napt. Ne63403, Tom 721, cTp. 134

Ha 19.05.2008 r. opy*KecTBOTO € NpeperucTpupaHo CbrnacHo UsncKBaHuAaTa Ha 3TP 1 e BnucaHo
B TbproBCcKMA perncrbp, BogeH oT AreHuuMATa No BNMCcBaHuATa ¢ EgMHeH naeHTnduKaumMoHeH Koz,
130078447

MNpegmeTbT Ha AEAHOCT Ha APYMKECTBOTO, CbINACHO CbaebHOTO pelueHue e: BUHONPOU3BOACTBO
M NPOM3BOACTBO HA BMUCOKOANIKOXOJIHU HAMUTKK; MPOU3BOACTBO HA 3emMefesicka MpoayKuusa,
MOKyNKa Ha CTOKK C Luen npogaxba B NbpBOHauyaneH, obpaboTeH u npepaboTeH BUA, TbProBCKO
npeAcTaBUTENCTBO WM NOCPEAHUYECTBO,  TypUCTUYECKa  AEMHOCT,  XOTeNMepcTso U
PeCcTOpaHTbOPCTBO, TbPFrOBCKA AEeMHOCT, KaKTO U APYrv paspeLieHm OT 3aKoHa AeHHOCTH.

[py»KecTBOTO e CbC ceganuvile U agpec Ha yrnpaBneHue:
Penybnuka bbvarapus,

rp. Codus, 6yn. ,MNetko Kapasenos” Ne34

Ten.: (+359 2) 8504666, pakc: (+359 2) 8504665
www.todoroff-wines.com

e-mail: office@todoroff-wines.com

AKUMOHepHUAT (OCHOBHUA) KanuTan Ha “TOAOPOB” AL e 3400 000 nesa, pasnpenencH B
3 400 000 6posa HesHaNMUHM NOMMEHHM aKLMUM C NPaBO Ha rnac U HOMUHaAHa cToiiHocT 1.00 nes
BCAKA. BCMYKM aKUMm Ha APYXKeCTBOTO Ca OT eAUH M Cbluy Knac. bpoaT Ha oTopu3npaHnUTe akunu
e 3400 000 6p.

Emucua ¢ 6opcos Kog, 5T6 u ISIN kog BG1100090064 ot 3400 000 6p. ueHHM KHMMKA Ha
Opyxectsoto e peructpupada Ha OcHoseH na3ap Ha BPb — Codua A, CermeHT akuuu
,Standard”.

[py»KecTBOTO € BnucaHo B Ny6AuuHUA perncrbp Ha KomucuaTa 3a GuHaHcos Haazop.

OrpaHuueHue 33 NpexBbp/AHe Ha akuMu B YcTaBa Ha [pyXKeCcTBOTO He e npeasBuaeHO, KOeTo
yCNOBUE € CUHXPOHU3UPAHO C AEWCTBALLOTO 3aKOHOAATE/ICTBO KbM MyBANYHUTE APYIKECTBA.

CoernacHo porosop c LleHTpaneH genosuTap ce BOAM KHUIMA Ha aKUMOHEpUTE, nputerkasallm
6e3HaNNYHMN aKL MK, B KOATO Ce BNUCBAT BCAKAKBM NPEXBbPpAHUA Ha COBCTBEHOCTTA.

Cob6cTBEHOCTTA BbPXY 6€3HAaNNUYHUTE LLEeHHU KHUKA Ce YA0CTOBEepABa NOCPEeACTBOM HarnpaseHuTe
BNUCBAHMA BbB BOAEeHMA OT ,LleHTpaneH genosutap” AL perucrop, 3a NnoA4bpHKAHETO HA KONTO
[pyKecTBOTO 3anallia exxeMeceyHo Takca.
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I. Tnasa nvpsa KOPMOPATUBHU PbKOBOACTBA
»  EOHOCMEeneHne cucmends

“TOAOPOB” AL vima egHoCTeneHHa cucTema 3a ynpasieHue. [py}xecTBOTO ce ynpasnasa oT
CbBeT Ha AMPEKTOPUTE B TPWU YJIeHEH CbCTaB W ce npeacTaBAsBa npes TpeT nuua oT
M3NbAHUTENHUA YNeH Ha CbBeTa.

“TOOOPOB” ALl HAMA agMWHUCTPATUBEH OpraH, 3aloTo ObArapcKoTO 3aKOHOAATENCTBO U
npaBHa CUCTEMa He NpeanoaaraTt CbLULEeCTBYBAHETO Ha TaKbB OpraH.

CbBETHT Ha AUPEKTOPUTE B CBOATA CU AeIMHOCT ce pbKoBOAM OT yTBBPAEHM [TPABU/IA 3a paboTa
Ha CbBeTa Ha gupektopute Ha “TOLOPOB” A/l cnassaitku npenopbkuTe Ha HauuoHanHus
KogeKkc 3a KOpnopaTUBHO ynpasneHue. flpasBunata pernameHTUpaT noapobHO M3UCKBaHUATA
OTHOCHO ¢YHKUMWUTE U 3a4b/KeHuATa Ha CbBeTa Ha gupeKTopuTe; npoueayparta 3a usbop u
ocB0o6OKOaBaHeTO Ha YneHoBe Ha CbBeTa HAa AUMPEKTOPUTE; CTPYKTypaTa U KOMMNETEHTHOCTTa Ha
CbBeTa Ha AWpPEKTopUTe; M3UCKBAHUATA, C KOWUTO cneaBa ga b6baat cbobpaseHu pasmepbT U
CTPYKTypaTa Ha Bb3Harpa)KAeHuATa Ha YNeHOBETE Ha CbBETa Ha AUPEKTOPUTE; NpoLeaypuTe 3a
n3barsaHe M paskpuBaHe Ha KOHQPMMUKTUM Ha MWHTepecu; HeobXxoAuMMOCTTa OT Cb3AaBaHe
cbobpasHo crneundurKaTa Ha SPYIKECTBOTO HA OAUTEH KOMUTET.

CornacHo npenopbkuTe Ha Kojekca 3a KOPMNopaTUBHO ynpaB/ieHue U pasnopenbute Ha
npuetute MPABWUJ/IA 3a paboTta, CbBeTbT Ha aupektopuTe Ha “TOLAOPOB” AL ocbliecTsBa
HE3aBMCMMO U OTrOBOPHO yNpaB/eHue Ha APYKEeCTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3MA,
LLeNIn 1 CTpaTernn Ha APYMKECTBOTO 3a TeKyLlaTa roAuHa U MHTepecuTe Ha akunuoHepuTe.

CbBeTbT Ha AMPEKTOPUTE KOHTPOAMPA M3MbAHEHMETO Ha 6uM3Hec nnaHa Ha [APYXecTBoTo,
CAENKUTE OT CbLLECTBEH XapaKTep, KAaKTO U ApyrK AeMHOCTH, YCTaHOBEHWU B YCTPOUCTBEHUTE MY
aKToBe.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ce PHKOBOAAT B CBOATA AEMHOCT OT obulonpueTuTe
NPUHUMNOM 33 NOYTEHOCT W ynpasneHCKa W npodecMoHanHa KOMMETEHTHOCT, cna3BailKku
HaumMoHanHMA KoAEKC 332 KOPNopaTMBHO ynpasneHue u npuetua ot tax ETMYEH KOOEKC, koiTo
YCTGHOBABA HOpPMMUTE 33 €eTUYHO MW nNPOPECcUOHANHO noBeAeHWe Ha KOPNopaTUBHOTO
PBKOBOACTBO, MEHUAKDBPUTE U cyRuTenute Ha “TOLOPOB” Al BbB BCMUKM acNeKTH Ha TAXHATa
OEWHOCT, KakKTO M B OTHOLWEHMATa MM C aKUWMOHEepPU Ha APYXKEeCTBOTO M MOTEHUUANHU
MHBECTUTOPM C Uen Aa ce npenoTBpaTAT NPosBM Ha HenpodecnoHanusbm, 6lOpoKpauus,
Kopynuua v Apyru He3aKoHHW LEeNCTBMA, KOUTO MOraT Aa OKarkaT HeraTMBHO BAMSIHWE BbpXY
O0BEPUETO Ha aKUMOHEPUTE U BCUUKM 3aMHTEPECYBAHM /IMLLA, KAaKTO U @ HaKbPHAT aBTopuUTeTa
Ha ApY*KeCTBOTO KaTo UAno.

Bcuukn pa6OTHVILI|M N CNYXUTEN Ha APYXHeCTBOTO Ca 3ano3HaTHh C YCTAaHOBEHUTE HOPMUTE Ha
€TUYHO U FIpOd)eCMOHaﬂHO nopeaeHe N HE Ca KOHCTaTUpaHu Caydan Ha HECbO6pa3ﬂBaHe c TAX.

(oS
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BbB Bpb3Ka € NpunaraHaTa NoIMTUKA NO OTHOWEHUE Ha Pa3KpUBaHe Ha UHPOPMaLMA U BPD3KK C
nusectutopute, CobBEeTHT Ha AupexTopuTe Ha “TOAOPOB” A npoBexpa cpewm C pasindHu
rpynut MHBECTUTOPU BbB BCEKM CyYait Ha 3aABEH OT TAXHA CTPaHa UHTEPEC, Ha KOWUTO NPUCLCTBAT
BCUYKU YNEHOBE Ha KOPNOPATUBHOTO PbKOBOACTBO.

CbBeTbT Ha gupekTopuTe Ha “TOAOPOB” AL npenocrtass uHdopmauma no unex 10, naparpad 1,

bykeu "B",

11 H 1

e", "3

n "u" ot Aupektusa 2004/25/EO Ha EBponeiicknua napnameHT 1 Ha CbBeTa

oT 21 anpun 2004 r. OTHOCHO NPeANIOKEHUATA 3a NOrAblUaHe:

k n‘a‘p_ilsy“e” e

nap'.:‘ly,VVG"r”

7 Hép.i, 6“n”

~ 3HaYUMMU NPEKN UK

- KOCBEHM aKLMOHEePHMU

- yqactuna (BKAOYUTENHO
- KOCBEHW aKUMOHEpHN ‘
| yuacTUa Ypes NUpaMmuganHu
. CTPYKTYPU M KPbCTOCAHM

© aKLMOHEPHM y4acTHa) no
_ CMUCDbAA Ha uneH 85 or

§ Avpextusa 2001/34/EO.
MpuTtexarennTe Ha BCUUKM
- LLeHHM KHUMKA CbC

- CneuuanHu npasa Ha ,
_ KOHTPOA M ONMCaHUE Ha Te3n
onpasa
- Beuuku orpaHuuenus Bpxy
- npasaTa Ha r1ac, KaTo '
| Hanpumep orpaHuyYeHmA
| BbPXY NpaBaTa Ha rac Ha
 NpUTeXaTenuTe Ha -

_ onpegfeneH NPoLeHT unm

6poi rnacoBe, KpanHu
CPOKOBE 33 yNparkHABaHe Ha

- MpaeaTa Ha raac unm
~ CUCTEMM, NOCPeACTBOM

~ KOWTO 4pe3 CbTPYLHUUECTBO
C APY}KecTBoTO GUHAHCOBUTE
' npasa, NPeoCTaBeHu Ha

. LLeHHUTE KHUXKa, ca

- OTAENeHu oT

| MPUTEXKABAHETO Ha LieHHNTE

CKHWKE
- MpaBunata, €  KOUTO Cce
. perynupa HasHayaBaHeTo

. MW CMAHATa Ha YIEHOBE Ha

- CbBeTa ¥ BHAaCAHETO Ha
. U3MEeHeHua B yupeauTesHna 'f
- forosop ‘ '
. MNpasomoLmaTa Ha

_ Y/IeHOBETE Ha CbBEeTa, ¥ Mo-
cneupanHo npaBoTo ga ce - “TOLOPOB” AL v npueTuTte npasuna 3a paboTta Ha.

- eMuTnupar Uunu

06paTHO aKuuk;

M3KynyBaT

- “TOLOPOB” AL we npmemaéa 3HAUMMM ApeKu nm

KOCBEHW aKUMOHEPHW yyacTuna.

HAma npuTexaTenn Ha UEHHU KHUXKA CbC CReLManHu -
npasa Ha KOHTPO. :

HAamMa orpaHuuYeHuA BbPXy NpaBaTa Ha raac.

MpaswuniaTa, C KOUTO Ce peryanpa Ha3HayaBaHeTo wiun
CMAHaTa Ha uwieHosBe Ha CbBeTa Ha OMpPEKTopuUTE U
BHaCAHETO Ha M3MEHEHMA B yupeguTeNnHMa LOTOBOP Ca
onpeneneHu B yCTPOWCTBEHMTE aKkTOBE Ha “TOLOPOB”
AL, npuetute npasuna 3a pabora Ha CbBeTa Ha |
AMPEKTOpUTE U NONUTUKATA Ha MHOroobpasuero. :
[pasomotymaTta Ha uneHosete Ha CbeeTa Ha |
BOUPEKTOpUTE Ca YPeaeHW B YCTPOCTBEHUTE aKTOBE Ha

CbBeTa Ha UpeKTopUTe.
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OpyxecTsoTo Mma paspaboteHa M PyHKUMOHMPALLA CUCTEMa 3a yNpaBAeHWe Ha PUCKa U
BbTpeleH OAWUT, KaKTO W OCUFYPEHO UHTerpupaHo OyHKUMOHMPaHe Ha cucTtemuTte 3a
CYETOBOACTBO M GUHAHCOBA OTYETHOCT.

3a BCUUKM 3acegaHua Ha CbBeTa Ha AMPEKTOpUTe ce BOAAT NPOTOKO/IM, KOWUTO CE& NOANUCBaT OT
MPOTOKONYMK K BCUYKM NPUCHCTBALLY YNeHOBE, KaTo ce oTbenA3Ba Kak e rnacysan BCEKU OT TAX
no pasrnexaaHuTe BbNpocu. BsemareTo Ha pelweHun Ha CbBeTa Ha ANPEKTOPUTE e CbobBpasHO
pasnopenbuTe Ha yCTPOWCTBEHUTE aKTOBE Ha APYKECTBOTO.

3a csoATa fAeWHocT CbBETLT HA AUPEKTOPUTE M3FOTBAT OTYET 3a YNPaBAEHUETO U ToAULLIeH
AOKNap 3a [erHOCTTa, KOUTO ce npeacrasaT M ce npuemat ot O6uwoTto cbbpaHue Ha
aKLMOHepUTE. h

MN36opbT ¥ 0cBOGONKAABAHETO Ha uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ce OCHLLECTBABA B
CbOTBETCTBME C M3UCKBAHWMATA Ha pasgen 2 Ha lnasa nbpBa OT HauuoHanHMA KOAEKC 3a
KOpnopaTuBHO ynpasseHue ot O6woTo cbbpaHue Ha akunoHepute “TOAOPOB” A cvobpasHo
3aKOHa U YCTPOWCTBEHWUTE AKTOBE Ha APYKECTBOTO, KAKTO M B CbOTBETCTBME C MpUHUMNNTE 3a
HernpeKbCHaATOCT U YCTOMYMBOCT Ha paboTaTta Ha CbBeTa Ha aupektopuTe. [pn NpeanoskeHuns 3a
n360p Ha HOBM useHoBe Ha CbBeTa Ha AUPEKTOPUTE Ce CMa3BaT NPUHLMNUTE 33 CbOTBETCTBUE Ha
KOMMETEHTHOCT Ha KaHANAATUTE C eCTeCTBOTO Ha IeMHOCTTa Ha APYKeCTBOTO.

“TOOOPOB” AL uma npuera MonuTuka Ha mMHoroobpasve B opraHuUTe Ha ynpasaeHue no
OTHOLWIEHWE Ha Pa3/IMUHWU acNeKTU, BKAKOUYUTENHO BB3PACT, N0, HAaLMOHANHOCT, obpa3oBaHue U
npodecnoHaneH OrunT, BKIOUYUTENIHO U NasapHU cTuMmynn. MHoroo6pasmeTo Ha KomneTeHuuu u
CTaHOBMUA Ha Y/IEHOBETE HA YynpaBUTeNHWUTE OpraHu cnomara 3a Aob6poTo pasbupaHe Ha
opraHusaumMaTa U fenHoctTute Ha 6M3Heca Ha ApyKecTBOTO. TO 4aBa Bb3MOMKHOCT Ha YneHOBeTe
Ha CbBeTa Ha AMpeKTopuTe Aa OCNOPBAT NO KOHCTPYKTUBEH HAUYUH YNPaBAEHCKUTE PeLUeHUsa U aa
6baaT NO-OTBOPEHU KbM HOBATOPCKM MAeU, KaTo NO TO3U HauMH Ce Hamepu NPOTUBOLENCTBME Ha
CXOACTBOTO HAa MHEHWMA Ha 4YieHOBeTe, CbllO MO3HATO Kato ,rpynoBo mucneHe”. Lenure,
3a/10)KeHW B MNOAWTMKaTa Ha MHOroobpasueto ca AonpuHacaAHe 3a epeKTMBEeH Haz30p Ha
yrnpasieHMeTO U YCNewHo YyMpaBieHWe Ha APYXKeCTBOTO, NOBMLWIABAaHE NpPO3payHOCTTa Mo
OTHOLUEHUEe npwuaaraHeTo Ha mHoroobpasmeto n MHGOpMUpaHe Ha Nas3apa 3a NPaAKTUKUTE Ha
KOpMopaTUBHO ynpasieHue, KOETO OT CBOA CTpaHa We goseae A0 OKa3BaHe HAa WUHAMPEKTEH
HaTUCK BBPXY APYHKECTBOTO 33 NO-MHOroobpasHM opraHun Ha ynpasneHue.

MNpe3 otyeTtHata 2016 r. He ca M3BbLPLIBAHU NPOMeEHN B CbCTaBa Ha CbBETa Ha AUMPEKTOPUTE Ha
“TOAOPOB” AL.

CoBeTbT Ha Aaupektopute Ha “TOAOPOB” AL ce cbcton oT 3 /Tpu/ uneHa CbraacHo
YCTPOMUCTBEHNUTE aKTOBE Ha ApyKecTBOTO. Mpunarailku npueTtaTa NOAUTUKA HA MHOroobpasuero
n3bpaHMAT nocpefCcTBOM Npo3pavHa npoueaypa CbBeT Ha AMPEKTOpUTE e CTPYKTYpUpaH no
HauuH, KOWTO aa rapaHTupa npodecnoHanusma, 6e3NpUCTPacTHOCTTA M HE3aBUCMMOCTTA Ha
pelleHATa My BbB Bpb3Ka C YMNPaBJAEHUMETO Ha [APYKeCTBOTO, KaTO HEeroBute 4neHoBe
npuTexasaT noaxoAswuTe KBanudUKaums, 3HAHUA W YNPaBAEHCKU OMNUT, KOWUTO M3UCKBA
3aemaHaTa OT TAX MO3MUMA M TexHUTe KOMMETEeHUMM, npaBa M 3aAb/KeHUATa cnensat
M3UCKBAHMATA Ha 3aKOHA, YCTPOMUCTBEHUTE aKTOBE U CTaHAapTUTe Ha fobpaTta npodecnoHanHa u
ynpaBAeHCKa NpakTuka.
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M3ucksaHeTo Ha un. 116a, an. 2 ot 3MNMLUK Hait-manko 1/3 o1 cberaBa Ha CbBeTa Ha AMpeKTopuTe
Aa 6baaT He3aBMCMMM YIeHOBe e CnaseHo YacTuuHo — 1 /eaunH/ ot 3 /Tpu/ yneHa Ha CbBeTa Ha
Avpektopute Ha “TOAOPOB” Al e He3aBucuM. M0 TO3U HaUMH APYXKECTBOTO € NPUNONKUAO B
NbAHOTA €4MH OT OCHOBHMTE NPUHUMNKM 33 L06PO KOPNOPaATUBHO YNpasieHWe, a MMEHHO
pasrpaHuyaBaHe Ha MEHWIKMDBHTA Ha KOMMAHUATA OT MaKOpUTapHUTE aKUMOHEepHU.
OcblyecTBABa Ce aKTUMBHO B3aMMOLENCTBME MEeXAY He3aBUCMMUA AMPEKTOP M OoCTaHanuTe
uneHose Ha CbBeTa Ha [AMpeKTOpuTe, KOETO AonpuHaca 3a (GpOPMUPAHETO Ha ACHa U
BanaHcupaHa npeacTaBa 3a [APYKECTBOTO WM HEroBOTO KOPMOpaTUBHO ynpasneHue. [0 TO3u
HauuH Lle ce Cb3AaAaTt NPeanocTaBKM 3a PeanusnpaHeTo Ha e4WH OT BaXKHWUTE NPUHUMNN, Ha
A06pOTO  KOPNOpaTMBHO YyMpaBNeHMEe — OCbliecTBABaHe Ha edEeKTUBHO CTpaTermyecko
ynpas/ieHye Ha APY)KEeCTBOTO, KOETO € HepaspuBHO CBBbP3aHO M 0BYCNOBEHO OT CTPYKTypaTta M
ctcTaBa Ha CbBeTa Ha AupeKTopure.

OpI'aHME!aU,MOHHaTa CTPYKTYpa M cuctema 3a ynpasiaeHuUe Ha APYHKeCTBOTO € npepnocraBka 3a
bBKABOCT Ha NpPOUECHT Ha B3emMaHe Ha peweHus. Ynenosete Ha CbBeTa Ha AVPEKTOPUTE
pa3nonaratc HEO6XO,D,MMOTO Bpeme 3a M3NbNIHEHNE Ha TEXHUTE 3a4a4n U 3a4b/IKEHNA.

Cunexosete Ha CbBeTa Ha AMPEKTOPUTE Ca CKAKOYEHW AOTOBOPU 3a Bb3saraHe Ha ynpasBaeHueTo,
B KOMTO Ca OnpejefieHn TeXHUTE 3afb/uKeHUs U 3alauu, KpUTepunTe 3a pasmepa Ha TAXHOTO
Bb3Harpa)kAeHue, 3aAb/KEHMATa MM 3a JIOSNHOCT KbM APYSKECTBOTO UM OCHOBaHWATa 3a
ocsoboxpaasaHe,

MpuHuMnuTe 3a popmupaHe pasmepa M CTPYKTypaTa Ha Bb3HArparkAeHUATa, JOMbAHUTENHUTE
CTUMYNU U TaHTUeMu ca onpegeneHn B npuetata ot OCA nNoAUTUKa 3a Bb3HarparKAeHUATa Ha
uneHosarte Ha CbBeTa Ha AUPEKTOPUTE, OTYMTALLA 33AB/IKEHUATA U NPUHOCA HA BCEKU eANH YNeH
B AeiHOCTTa W pesyntatute Ha “TOAOPOB” All, Bb3MOXKHOCTTa 3a nogbop U 3afbpskaHe Ha
KBanU@UUMPaHU U JIOAJIHU Y1EHOBE, YUMTO MHTEPECH CbOTBETCTBAT Ha AbATOCPOYHUTE UHTEpeCH
Ha ApYKecTBOTO.

MHbopmaLuma OTHOCHO TOAWLWIHMA pa3mep Ha MoAydyeHuTe OT uneHoseTe Ha CbBeTa Ha
AVPeKTOpUTe Bb3aHarpaxaeHus e onosecreHa s l'oguiiHus goknag 3a aenHoctra Ha “TOA0OPOB”
A/l 3a ot4yeTHaTta 2016 T.

Mpe3 2016 r. uneHoseTe Ha CbBeTa Ha AWPEKTOPUTE He Ca NOAYYUIU AOMBAHUTE/THU CTUMYAN,
o68bp3aHn C OTYeTeHWUTe (UHAHCOBM pesynTaTM OT AelHoctta Ha “TOAOPOB” AL wau c
NOCTUIaHeTO Ha npeaBapuTenHo onpegeneHn ot CbBera Ha AUMPEKTOPUTE UENN, 3a/10XKeHN B
6usHec nporpamata Ha ApyecTBoTo 3a 2016 r. HesaBucumUTE AMPEKTOpPU He nosyyasaT
AONBAHUTENHN CTUMYINM, @ CAMO OCHOBHO Bb3HarpaxgeHue, KOeTo oTpasfasa TAXHOTO yyacTue B
3acefaHnATa Ha CobBeTa Ha [OMPEKTOPUTE, KaKTO M M3MBJHEHMETO Ha TexHWTe 3ajaun aa
KOHTPO/NIMPAT AEWUCTBMATA Ha WU3NBAHUTENHOTO PBKOBOACTBO M Aa ydactBaT edeKTUBHO B
paboTaTa Ha ApYKecTBOTO.

Mpe3 2016 r. O6woTO cbbpaHMe Ha AKLMOHEPUTE Ha APYIKECTBOTO He e r1acyBano Ha YneHoBeTe
Ha CbBeTa Ha OUPEKTOpUTE AOMBAHWUTE/NHWU Bb3HarpaxaeHua noa dopmara Ha TaHTUEMU B
3aBMCUMOCT OT peanusupaHute puHaHcoBu pesyntati Ha “TOLOPOB” AL.

He e npeasugeHo [lpyKecTBOTO fa npefoctaBA KaTo LOMBAHUTENHW CTUMYAM  HA
U3NbAHUTENIHUTE YieHoBe Ha CbBeTa Ha AUPEKTOPUTE aKUMM, ONUUK BbPXY akuuu u apyru

6
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nogxoaawn GuHaHCOBU UHCTPYmeHTH. Mpe3 2016 r. He ca NPeAOCTaBAHU KaTo AOMbAHUTENHM
CTUMYNU Ha uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE aKLUU, ONUUKU BBPXY aKUUM U GUHAHCOBU
UHCTPYMEHTH.

Ynexosete Ha CbBeTa Ha gupektopute Ha “TOLAOPOB” ALl usbarsat u HeaoNycKaT peaneH uau
noTeHUManeH KOHPMKT Ha WHTepecu, CnasBaliky NpueTUTe npoueaypu, pPernameHTUpaHu B
YCTPOMCTBEHUTE aKTOBE Ha ApyrKecTBoTo. CbBETLT Ha gupektopute Ha “TOAOPOB” A[l uma
npueta cuctema 3a n3barsaHe Ha KOHOAUKTU Ha MHTEPECH NPU CAEMKMU CbC 3aMHTEPECOBaHU
NMua U paskpusaHe Ha MHGOpPMaUUA NpU Bb3HWKBaHE Ha TakuBa. Mpu onpeaenaHe Ha AuLaTa
KaTo CBbP3aHU U 3aMHTEepPecoBaHu ce U3non3ear gedunnumnte, gagexHn ot 3MMLUK, a umeHHo:

L

3auHTepecoBaHu nnvuUa nNo cmucbiaa Ha un. 114, an. 6 ot 3MMNLUK ca uyneHoBete Ha
ynpasuTeNHUTE W KOHTPOSIHUTE OpraHy Ha nybAuYHOTO ApY)KecTso, Jfuuara -
npeacTaBuUTENIN Ha IOPUANYECKM UL, YI€HOBE Ha TaKUBa OPraHu, HEroBUAT NMPOKYPUCT,
UL, KOUTO NPAKO U/MAM HENPAKO NpuTesKasaT Hail-manko 25 Ha CTO OT rnacoseTe B
obWwoTo cbbpaHue Ha OPYKECTBOTO WM/IM FO KOHTPOAMPAT, a NpU CAENKWU Ha AbLIEPHO
OPYXKeCcTBO - 4ieHOBeTe Ha YynpasuTeNHUTE U KOHTPOJIHUTE MYy OpraHu, avuata -
npeacTtaBUTENN Ha IOPUAMYECKU KL, YNeHOBE Ha TaKMBa OPraHu, HErOBMAT NPOKYPUCT,
LA, KOUTO MPAKO M/WNM HENPAKO NpUTE)KaBaT Hal-Manko 25 Ha CTO OT rnacoseTe B
obwoTo cbbpaHue Ha APYKECTBOTO, PAa3ANYHU OT NyBAUYHOTO APYIKECTBO, KAKTO WU
CBbp3aHUTe C TAX INLLE, KOTaTo Te:
1. ca cTpaHa, HeuH nNpeacTaBUTen UAU NOCPEAHUK NO COENKATa WaM B TAXHA NOJM3a ce
M3BBPLLBAT CALNKUTE UIN AENCTBUATA, UK
2. npuTexKasaT NPAKO U/uau HenpsKo noHe 25 Ha cTo OT rnacosete B 0610TO CbbpaHue
UMY KOHTPOIMPAT IOPUANYECKO NLE, KOBTO € HacpellHa CTpaHa, HeuH npeacTasuTen
AKX MOCPefHUK No cAesKata WM B YMATO M0/3a Ce WU3BbPLIBAT CAENKUTE WU
OencTenaTa;
3. ca 4NleHOBEe Ha YNPaBUTENHN UKW KOHTPONHU OpraHn, NpeacTaBsUTeNN Ha HOPUANYECKN
Nua, YNeHoBe Ha TaK1Ba OPraHu MAU MPOKYPUCTH Ha IOpUANYECcKo nnueno T. 1 un 2.

Csbp3aHm anua no cmucbaa Ha § 1, 1. 13 ot [1P Ha 3MMNLUK ca:

1. nMuaTta, egHOTO OT KOWTO KOHTPO/AWpa APYroto JIMLE WAKM HEeroBo AbulepHo
OPYHEeCTBO;

2. MUaTa, YMATO AeMHOCT Ce KOHTPOoAupa OT TPETO NnLE;

. 1MUaTa, KOUTO CbBMECTHO KOHTPOAMPAT TPETO nle;

4. cbnpysuTe, POAHUHUTE NO NpaBa NMHMA 6e3 orpaHuYeHua, POAHUHUTE Mo cbpebpeHa
JIMHUA 00 vYeTBbpTa CTENeH BKAKYUTENHO U POAHUHUTE MO CBATOBCTBO A0 4eTBbPTA
CTeneH BKAKUYUTENHO.

w

KoHTtpon no cmucobna Ha § 1, 7. 14 ot AP Ha 3MNMLUK Ha e Hanuue, Korato eiHO nuue:

1. npuTexaBa, BKANOUYUTENHO uUpe3 AbLEpPHO ApPYXKeCcTBO WAW no  cunata  Ha
cnopasymeHue ¢ apyro anue, Hag 50 Ha cTo oT 6pos Ha rnacoseTte B 061WOTO CbbpaHue
Ha e4HO APYXKeCTBO UNU APYro PUAMYECKD ULE; Uan

2. MOXe fa onpenena nNpAkKo WAM HEMPSAKO nosede OT NOJOBMHATa OT Y/JeHOBETe Ha
YNPasUTeNHUA UK KOHTPOSHWUA OPTraH Ha eJHO KPUAUYECKO INUE; UNTN

3. MOXe nO Apyr HauuMH O3 ynpa)KHABa pelaBallo BAWAHWE BDBPXY B3EMaHETO Ha
peweHns BbB BPBb3Ka C 4EeWHOCTTAa Ha IOPUAMUYECKO NnLLe.
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[encTBawiaTa cucTema rm 3a4b/KaBa He3abaBHO Aa PasKPMAT CbLLECTBYBAWM KOHPAUKTM Ha
MHTEPECM M [a OCUTYPAT Ha aKUuMoHepuTe [0CTbN A0 MHGOPMAUMA 33 CASAKM MeXay
APYMKECTBOTO M TAX UAN CBBP3aHM C TaX inLa.

[Mpe3 otyeTHaTa 2016 . MMa CKIIOMEHU CAENKU MEXAY APYHECTBOTO U 4yseHoBe Ha CbBeTa Ha
ONPEKTOpUTE U CBBP3aHuU C TAX ULLa.

[eltHocTTa Ha CbBeTa Ha AMpPeKTopuTe ce noanomara oT OAMTEH KOMUTET, Cb3/3aZleH Bb3 OCHOBA
Ha NMUCMEHO onpegenieHa CTPYKTypa, 06xBaT OT 3afiauu, HauuH Ha GYHKUMOHUMPaHE U npoueaypu
33 OTYMTaHe, B CbCTaB, KOWTO OTrOBapA Ha 3aKOHOBUTE M3UCKBAHMA U KOHKPETHWUTE HYMKAWU Ha
ApyxecTBoTo N n3bpaH oT O6wWoTO cbbpaHue Ha akuMoHepuTe Ha 26.06.2009 r. Mpu M360pbLT Ha
YUNeHOBe Ha OOUTHUA KOMUTET e CnaseHO M3UCKBAHeTO Ha 3aKOHa 3a HeszasUcUMUA GUHAHCOB
OA4WUT MHO3MHCTBOTO OT YNEHOBETE HA OAWUTHMA KOMMUTET A Ca BbHLIHM 33 U He3aBUCUMU OT
OPYHecTBoTo. -

OAUTHUAT KOMUTET € B CbCTas 0T 3 YysieHa, OT KOUTO 1 uneH e HesaBUCUM.

OcHoBHUTE OYHKUMKM Ha OAUTHUA KOMMTET ca pernaMmeHTMpaHy B 3aKoHa 3a He3aBUCUMUA
$UHAHCOB OAUT M Ca KaKTo cieaBa:

1. uHpopmupa CbBeTa Ha AUPEKTOPUTE 33 PE3YATaTUTE OT 3a4b/DKUTEIHUA OAMUT U NOACHABA
MO KaKbB HaYMH 33a4b/KUTENHUAT OAUT € [ONPUHECHA 3a A0CTOBEPHOCTTa Ha (PUMHAHCOBOTO
OTYMUTaHe, KaKTO ¥ POJIATA HA OAUTHUA KOMUTET B TO3U NPOLeC;

2. Habnoaasa npoueca Ha PUHAHCOBO OTYMUTAHE M NPEACTaBA NPENOPBHKUA U NPeaoKeHUs,
33 [a ce rapaHTMpa HeroBaTa ePeKTUBHOCT;

3. Habnwpasa edeKTMBHOCTTA Ha BbTPEWHaTa KOHTPONHA CUCTeMa, Ha cuctemarta 3a
ynpasneHMe Ha PUCKA U Ha AEWHOCTTa Mo BbTpeleH OAWT MO OTHOWEHWe Ha (UHAHCOBOTO
OTYMTaHe B OAUTUPAHOTO NpeanpuaTue;

4. HabnopaBa 3a4b/UKMTENHMA OOMT Ha roAuWHUTE GUHAHCOBU OTYETU, BKAOUUTENHO
HEroBOTO M3BbPLUBAHE, KAaTO B3eMa npenBul, KOHCTaTauMuTe M 3aKkIouYeHMaTa Ha KomucusTta no
npunaraHeTo Ha un. 26, naparpad 6 ot Pernament (EC) Ne 537/2014;

5. nposepaga 1 HabnoAaBa HE3aBUCMMOCTTA Ha PErMCTpUpaHUTe OAUTOPMU B CbOTBETCTBUE C
M3UCKBaHMATA Ha rnasu wecrta u ceama ot 3HPO, KakTo 1 c un. 6 ot Pernament (EC) Ne 537/2014,
BKAIOUUTENHO LenecbobpasHOCTTa Ha NPeAoCTaBAHETO Ha YCAYIvM M3BbH OAMTa Ha O4AUTUPAHOTO
npeanpuaTve No 4n. 5 OT CbLUUA PeriamenT;

6. oTroBapa 3a npoueaypata 33 nogbop Ha perucTpupaHua oAMTOP WM NpernopbyBa
Ha3Ha4YaBaHeTO My C M3KAIUYEeHUEe Ha C/lydanTe, KOraTo OgUTUPAHOTO ApeanpuatTue pasnonara ¢
Komucua 3a nogbop;

7. ysepgomasa Komucuata, kakto n CobBeTa Ha ANPEKTOPUTE 33 BCAKO AafeHOo ofobpeHune no
4n. 64, an. 3nun. 66, an. 3 ot 3HOO B 7-a4HeBEH CPOK OT AaTaTa Ha pPeLUeHUETo;

8. oT4YnTa AeMHOCTTa CM Npes opraHa No Ha3HavyaBaHe;

9. usroTtea 1 npenocrTasa Ha Komucuarta 8 cpok £o 30 1oHW rognieH AoKNaa 3a AefHOCTTa
CH.

B
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1. Thasa sTopa O4AUT-U BbTPELLEH KOHTPON

“TOAOPOB” AL, uma paspaborteHa u O yHKUMOHMpALLA CUCTEMA 3a BbTPELUEH KOHTPOA W
ynpaBneHue Ha pUcka, KOATO rapaHTUpa NPasUIHOTO MAeHTUdMLMpPaHE HA PUCKOBETE, CBbP3aHK
C [eNHOCTTa Ha [APYKecTBOTO WM noanomara eQpeKTMBHOTO MM ynpasBneHue, obesnevasa
afleKBaTHOTO PYHKLMOHMPaHe Ha CUCTEMMUTE 3@ OTYETHOCT U Pa3KpMBaHe Ha HbopmaLms.

B'bTIDELLIHMﬂT KOHTPON ©1 yhNpaBAE€HUETO Ha pPUCKa Ca AWMHAMUYHU U UTEPATUBHU NPOUECH,
ocblecTsABaHNU OT YrNpaBUTENHNTE WU HaA30PHUTE OpraHu, Cb3gageHn Aa OCUTYPAT pasymHa
cteneH Ha CUTYPHOCT NMO OTHOWEeHWe Ha NOCTUraHe Ha Ue/IMTe Ha OpraHM3auuATa B NMOCOKa
NOCTUraHe Ha edDEKTMBHOCT n ed)MKaCHOCT Ha onepauunnTe; HageaHoCT Ha d)MHaHCOBMTe OTHETH,
Cha3BaHe n npunaraHe Ha CbleCTByBauluTe 3aKOHOBU U PErynaTopHU pamMmKu.

OCHOBHUTE KOMMNOHEHTM Ha CMCTEMATA 3a BbTPELUEH KOHTPOA ca:

¢ Cpena Ha KOHTpon

s OL,eHKa Ha pucKa

¢ KOHTPOA Ha AeMHoCTUTe

¢«  WHPOpMaUUA U KOMYHUKaLMA

»  [OEAHOCTU MO MOHUTOPUHTA
Te3an KOMMOHEHTH Ca pefieBaHTHM KbM UANOCTHATa OpraHMsauma U Kbm OTAE/NHATE U HUBA U
nogpasgeneHua, WAM OTAENHUTE OMepaunoHHW eaMHWUM, YHKUMU UAUM  ApYyrY  HeWHM
CTPYKTYPHU €NeMeHTH, KaTo Tasu Bpb3KaTa e npeacraBeHa upes ,Ky6 Ha COSO“

.~/ d

pd © OTYeTHOCT
Ve Onepau,m/
Lo Z

CvorBecrBue

e

Cpepna Ha KOHTPOA

OuerKa Ha pUcKa

KouTpon Ha geruocrire

UHGOPpMaUna U KOMYHMKaLUS

LeRHOoCTY O MOHUTOPKUHTa

' COSO — BA30BA KOHUENUWA 3A BbTPELLHEH KOHTPON
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OcHoBHUTE XapPaKTEPUCTUKM Ha CUCTEMATa 3a BbTPeLlleH KOHTPOAN Cca 0606U.I,EHM B CnegHata
2
cxema .

{Tpunpunu

AHFOKUMERTH 33 NOYTEHOCT ¥ @TUYHU L{EHHOCTH,
He3aBucuMOoCT Ha KoprnoparMBHOTO PbROBOCTBO.
CTPYKTYDU, BEDUTM Ha OTUMTAHE, BAACTU W OTTOBOPHOCTH,
NpUBAMYE, PA3BUBE ¥ 33ABPMKA KOMILTEHTHU XOPA.
XopaTa HOCSHT OTIOBOPHOCT 33 BLTPEIUIHUS KOHTDOA,

T
Vs W e

KomnoxenTu

Cpena Ha KoHTPOA OnpeaensHe Ha acHU Ueam.

WaeHTuduuMpane Ha PUCKE 3a NOCTHIAHE Ha LenuTe.
PasraemaaHe Ha Bb3MOKHOCTHTE 38 M3MamMN,
Viaentuduumpane v aHaaus Ha SHaYuMuU U3MEHEHUA,

©wwN:

OueHra Ha pucKa o

Houtpon Ha peisocrure .
‘‘‘‘‘‘‘ 10. CenextupaHe v pasBrBaHe Ha KOHTPO/IHY AERHOCTH,

11. Cenexrtupare v passusane Ha UT KonTponu,

MHGOPMALUA 1 KOMYHUKALUS 12, KOHTPOAW, BbBEARHM UPE3 NOAMTHKU U NpoLyaepH. -

N 13. Npupobusare, reHepupaHe 1 USNO/N3BAHE HA KAYECTBEHA UHGOPMALMA,

AefiHoCTy 1o MOHUTORKHIA
~ 5 4 14. Burpewer 06MEH Ha MHOOPMALMA 33 BLTPEIIHUA KOHTPON.,

15. BbHuled o6MeH Ha uHOOPMaUMA 38 BLTPELIHMS KOHTPOA,

¥ 16, M3pbpliBaHe Ha TeKYLWM 1/ 1Ak CAMOCTOATENHN OUBHKN,
17. OueHKa 1t KOMYHUKUPAHE 33 NTPONYCKUTE B1B BLTPEUIHNWA KOHTPOA.

EaHa OT OCHOBHWTE Uenu Ha BbBeAeHaTa cucTemaTta 3a BbTpelleH KOHTPONA U ynpaBaeHne Ha
pucka € pga nognomara MeHUOXMbHTa U APpYyrU 3auHTepecoBaHW CTPaHM NpU  OLEHKa
HageXaHOCTTa Ha CI)VIHaHCOBMTe OTHETH Ha APYHKeCTBOTO.

FoanwHuat duHaHcos otyeT Ha “TOLOPOB” ALl noanexu Ha HesaBUCUM GUHAHCOB OAMUT, KaTo
Mo TO3U HayMH ce NoCTUra OBeKTUBHO BBHIIHO MHEHWE 3a HauuHa, Mo KOMTO MOCAeAHUAT e
U3roTBeH M npepcraseH. [pyKecTBOTO WM3roTBA M NOALBPYKA CYETOBOAHATA CU OTYETHOCT B
CbOTBETCTBUE C MeKAYHapPOAHUTE CYHETOBOAHM CTaHAAPTH.

lfopuwHuat duHaHcos otyeT Ha “TOLOPOB” AL 3a otyetHata 2016 r. e 3asepeH OT
cneunanusanpaHoTo oautopcko npeanpuatme CETU OOWUTUHI OOL, wusbpaHo Ha 0O6woTo
cbbpaHve Ha akumoHepuTe Ha 10.06.2016 r. no nucmeHo npegsoxkeHne Ha CovseTa Ha
OUpeKTopuTe Ha APYyXKeCcTBOTO, PbKOBOAEHW OT YCTAaHOBEHUTE U3NCKBAHMA 3a NPOodPEeCcHOHaNn3bm
¢ nogkpenarta ot OAUTHUA KOMUTET.

CvBetbT Ha aupektopute Ha “TOAOPOB” Al e cb3gan BCUYMKM HeobxoauMmu ycnosua 3a
eQeKTUBHO MU3Nb/JHEHUE HA 33Ab/KEHUATA Ha OAMTOPCKOTO NpeanpusaTMe B8 npoueca Ha
M3BbpLIBAHE HA BCUYKKM HeobxoaAuMMU npoilenypu, onpeaeneHyu OT 3aKoHa 3a He3aBUCUMUA
dunHaHCOB oanT 1 MexayHapoaHUTe CTaHAAPTH 3a OAMT, Bb3 OCHOBA Ha KOMTO MOraT 4a M3pasar
HEe3aBMCMMO OJUTOPCKO MHEHWE OTHOCHO AOCTOBEPHOTO NpPEeACTaBAHE BbB BCMYKM aCNEKTU Ha
CbLLECTBEHOCT BbB PUHAHCOBUTE OTYETH HA APYIKECTBOTO.

> Mogen »BbTPELUEH KOHTPON — MHTErpupana pamea”, COSO
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C ornep obesnevasaHe edeKTUBHOCTTA Ha paboTata Ha OAMTOPCKOTO NpeanpuATMe Ha
“TOAOPOB” A, CbBeTbT Ha [AupekTopuTe paspabot U npue MepKUM 3a ocurypaBaHe
ePeKTUBHOTO M3NMb/IHEHUE Ha 3a4b/KEHUATA Ha OAUTOPUTE Ha APYKEeCTBOTO Bb3 OCHOBA Ha
M3UCKBAHMATA Ha 3aKOHa 3a He3aBUCMMUA GUHAHCOB OAUT.

HesaBucMMUAT PUHAHCOBUAT oauT obxBalla npoueaypu 3a NocTUraHe Ha pasyMHa CTeneH Ha
CUT'YPHOCT:
= 33 Cra3BaHe NPUHUUNNTE HA CYETOBO/CTBOTO CbINIAaCHO NPU/IOXKMMaTA cHeToBOAHa Ba3a;
»  [JJOKOJIKO CYETOBOAZHAaTa MOJIMTUKA Ha OAUTUPAHOTO NpeanpuaThe e uenecbobpasHa 3a
HerosaTa AEWHOCT U e CbBMeCcTUMa C NPUAoKMMaTa cyeToBogHa Hasa U CYETOBOOHMUTE
NONUTUKM, U3MON3BAHU B CbOTBETHUA OTPACH;
= 33 NOCNeAOBaTENHOCTTa Ha MpWaaraHeTo Ha OMnoBecTeHaTa CYeTOBOAHA NOJMTUKA
CbINIACHO NPUAOKUMaATA cyeToBOAHA Hasa;
¢ 33 e(EeKTMBHOCTTa Ha CUCTemMaTa Ha BbTPELUHWA KOHTPOJ, OrpaHuuyeHa [0 NOCTUraHe
UennTe Ha oAMTa;
+ 33 npoueca Ha CYeTOBOAHOTO NPUKAOYBAHE U U3TOTBAHETO Ha GUHAHCOBUA OTUET;
¢ 3a JOCTOBEpHOCTTa U HeobxoauMaTa 3a noTpebutennute 0b6XBaTHOCT Ha NpeacTaBeHarTa u
onosecTeHa BbB GUHAHCOBUA OTYET UHPOPMALMA CbIACHO MPUIOKMMATa CYUETOBOAHA
6a3a.
¢ 33 CbOTBETCTBMETO mexay uHbopmaumaTa BbB GMHAHCOBUA OTYET U Ta3u B AOKNasa 3a
[EeWHOCTTa Ha PbKOBOACTBOTO Ha OAMTUPAHOTO NpennpuaTHE, KaKTO M BCAKa Apyra
MHPOpMaLMA, KOATO OPraHUTe Ha yrnpasaeHue Ha NPeAnPUATUETO NPeaoCTaBAT 3aeHO C
oanTUpaHns GUHaAHCOB OTYET.
be3 ga ce 3acAarat U3MCKBaHMATA 3a JOKNagBaHe Mo 3aKoHa 3a He3aBUCUMMA GUHAHCOB OAUT U
PernameHTt (EC) N2 537/2014, 06xBaTbT Ha GUHAHCOBMA OAMUT HE BK/OYBA M3pasfABaHe Ha
CUTYPHOCT OTHOCHO Obaewiata KM3HECNOCOBHOCT Ha OAUTUPAHOTO NPEANpPUATUE, HUTO 3a
edeKTUBHOCTTa WA ePUKACHOCTTa, C KOMTO PHKOBOACTBOTO Ha OAWTUPAHOTO MpeanpuaTue e
ynpasiABai0 UK We ynpaBaaBa A4eWHOCTTa Ha NpeanpuaTUeTo.

anl npeanoXKeHnAaTta 3a M360p Ha BbHWEH O0AUNTOP Ha APYXKeCTBOTO € npunaraH potauynoHeH
NPUHLUA CHIIACHO NPenopbKuTe Ha HauMoHanHus KOAEeKC 3a KOpNopaTUBHO ynpasaeHue.

NUsbpaHuat OguteH komuTeT Ha “TOJOPOB” ALl ocurypsaBa HaZi30p Ha LeMHOCTUTE MO BbTpelleH
OAMT U Cnegm 3a UANOCTHUTE B3aMMOOTHOLWEHUA C BLHILHUA OAUTOP, BKAKOUUTENHO €CTeCTBOTO
Ha Hecsbp3aHu C 04MTa YC/Yru, NPefoCTaBAHK OT OAUTOPA HA APYHKECTBOTO.
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lil. Thasa Tpeta 3ALLIUTA HA AKUMOHEPUTE

AkuunTe Ha “TOJOPOB” AJl ca peructpupaHu 3a TbproBua Ha peryaupad nasap Ha BOB A/l -
Codua M BCUYKM HACTOALLM AKUMOHEPU U MOTEHUMANHW MHBECTUTOPU MoraT csobogHO aa
U3BBLPLIBAT CAENKM MO MOKYMKO-Npoaakba Ha LEeHHUTE KHUMMKa Ha APYKecTBoTo. KomnaHuaTa
“Uma ckaodeH gorosop ¢ ,LleHTpanen aenosutap” ALl 3a BoAEHE HA aKUMOHEPHA KHUra, KOATO
0TPa3ABa aKTyaNHOTO CbCTOAHUE W PErncTpMUpPa HaCTbNUANTE NPOMEHU B COBCTBEHOCTTa.

KopnopatusHOTO pbKOBOACTBO Ha “TOAOPOB” A/l rapaHTupa paBHONOCTAaBEHOTO TPETUPAHEe Ha
BCUYKM aKUMOHEPW, BKAIOUNTE/IHO MUHOPUTAPHUTE U UYYXKOECTpaHHWUTE akuWMOHepu, U ce
3a4b/XKaBaT Aa 3aliMTaBaT TeXHWTEe NpaBa, KakTO ¥ Ja YNeCHABAT YNparkKHABAHETO UM B
rpaHuumUTe, 4ONYCTUMK OT OEeMCTBALLOTO 3aKOHOAATE/NCTBO U B CbOTBETCTBME C pasnopeabure Ha
YCTPOMCTBEHUTE aKTOBE Ha ApyrKectsoto. OcurypasaT MHGOPMUPAHOCT HA BCUUKM aKLMUOHEPK
OTHOCHO TexXHUTe Mpasa.

s OGuwo cobpanue Ha akuKoHepuTe
KopnopatusHoTo pbkoBoactBo Ha “TOAOPOB” ALl ocurypaBa Bb3MOMHOCT Ha BCUUYKU
aKuMoHepu aa yyacTsat 8 paboTata Ha O6LWOTO cbOpaHMe Ha aKuuoHepuTe.

BCcuuky akumoHepu ca MHOOPMMUPAHKM 33 NPABUIaTa, CbIaCHO KOUTO Ce CBUKBAT v NposeskaaT
obwmTe cbbpaHua Ha akLMOoHepUTe, BKIOUYMTENHO NpouedypuTe 3a rnacysaHe,

AKuuoHepuTe pasnonarar ¢ u3yepnaTtenHa U HaspemeHHa MHGOPMaLMA OTHOCHO AHEBHMA pea,
JaTaTa U MACTOTO Ha NpoBeXJaHe Ha pefoBHO MAM U3BBHpPEAHO 3acefaHue Ha O6woTo
cbbpaHue Ha akunoHepuTe Ha “TOAOPOB” ALl MNokaHaTa ¥ maTepuanute, CBbP3aHU C AHEBHUA
pea, ce NybAnKyBaT Ha KOPMOPATUBHWUA CalT Ha APYKECTBOTO W eNeKTPOHHaTa CTPaHULa Ha
cneuuanusupaHarta puHaHcoBa megusa kbm BOB AL u B uHPOpMauMoOHHUA caitT ,UHBecTop.blr;

KopnopaTMBHOTO pbKOBOACTBO, MO BpemMe Ha 06wwoTo cbbpanune Ha “TOAOPOB” AL ocurypasaT
NPaBoOTO Ha BCUYKM aKLMOHEPU A2 M3Pa3ABaT MHEHMETO CU, KaKTO U Aa 3a4aBaT BbNpocu.

AKUMOHepMTE C NPaBO Ha rNac UMaT Bb3MOXKHOCT Aa YNparkHABAT NPaBoTO cu Ha rnac 8 O6WoTo
cbbpaHue Ha APYKECTBOTO IMYHO UK Ype3 NpeacTaBUTeM, a KOrato YCTPOMCTBEHUTE aKToBe Ha
APYXeCTBOTO NpeABUKAaT TakaBa Bb3MOKHOCT — U Upe3 KOPECNOHAEHUUA UK NO eNeKTPOHEH
MbT.

KOpﬂOpaTMBHOTO PBKOBOLACTBO OCHLLECTBABA ed)EKTMBeH KOHTPOAN 4pe3 Cb3haBaHe Ha
Heo6xo,u,mmaTa opraHusalna 33 rnaCyBaHeTO Ha YNb/IHOMOLUEHUTe nuila B CbOTBETCTBUE C
MHCTPYKUUUTE Ha aKUNOHEepUTe UK Mo paspeleHnTe OT 3aKoOHa HauyuHN.

KopnopaTueBHOTO pbKosoacTBOo Ha “TOAOPOB” Al v3roTss npaBuaa 3a OPraHUM3MpaHeTo WU
NPOBEXAAHETO Ha pefoBHUTE U WU3BbHpeaHuTe Ob6WM cbbpaHua Ha aKuMoHepuTe Ha
OPYXEeCTBOTO, KOUTO rapaHTMparT paBHONOCTABEHO TpeTUpaHe Ha BCUYKM aKUMOHEpPW U NpaBoTo
Ha BCEKM OT aKuMOHepuTe Aa u3pa3y MHEHUETO CU MO TOYKWUTe OT AHeBHus pen Ha O6uWoTO
cbbpaHue.
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KopnopaTnBHOoTO pbKOBOACTBO Ha “TOAOPOB” Al opraHusupa npoueaypute u pepa 3a
nposexaaHe Ha O6woTo cbbpaHue Ha aKUMOHepWUTE MO HAUYUH, KOMTO He 3aTpyAHABa WM
OCKbMABA HEHY)KHO T1acyBaHEeTo.

KoprnopaTusBHMuTe pbKOBOACTBA npeanpuemar AeWCTBUMA 33 HacbpyaBaHe y4acTMETO Ha
akuunoHepu B O6LLOTO cbbpaHWe Ha aKUMOHEPUTE, BKA. Ype3 OCUIypABaHe Ha Bb3MOXHOCT 3a
ANCTAaHUMOHHO NPUCHCTBHE Upe3 TEXHUUECKU CPEACTBA (BKA. MHTEPHET) B CAyyauTe KoraTo Tosa e
Bb3MOKHO ¥ He06X0AUMO.

Bcuukn uneHosBe Ha KOpPNopaTMBHOTO PbKOBOACTBO NPUCHLCTBAT Ha obuure cbbpaHua Ha
aKLMOHEPUTE Ha APYIKECTBOTO.

TekcTtoBeTe B NMCMEHUTE maTtepuanun, CBbp3aHuM C aOHeBHMA pes Ha O6woto cbbpaHue
“TOOOPOB” Al ca KOHKpeTHM u AcHYM, Be3 fa BbBEXAAT B 3abnyxaeHue akuuoHepute. Beuuku
npeanoKeHna OTHOCHO OCHOBHU KOPMOPAaTUBHU CbOUTUA ce NpeacTaBAT KaTo OTAE/HU TOYKK B
AHeBHMA pen Ha O6wWwoTo cbbpaHue, B T.4. NPeA/IOKEHNETO 3a pa3npeaensHe Ha neyanba.

“TOAOPOB” AL nopabpiKa Ha UHTEPHET CTPaHML,ATa CU CreumnanHa CeKUMA OTHOCHO npasarta Ha
aKkuMoHepuTe U yyactmeto um B OBLLOTO cbbpaHMe Ha aKuMoHepuTe.

KopnopatueHoTO pbKoBoACcTBO Ha “TOAOPOB” Al cbieiicTBa Ha aKUMOHEPUTE, UMalLM Npaso
CbrNacHo AeiCTBaLLOTO 3aKOHOAaTeICTBO, 4@ BK/IOYBAT AOMNbBAHUTENHW BbAPOCH U Aa npegnaraT
peLueHna No Beye BKAIOYEHN BbNPOCH B AHEBHMA pea Ha O6w,oTo cbbpaHue.

KopnopatusHoto pbKoBOoAcTBO Ha "TOLOPOB” ALl rapaHTupa npaBOTO Ha aKuuMoHepuTe Aa
6baaT uHGOPMUPAHU OTHOCHO B3eTUTE pellieHna Ha O6LoTo cbbpaHue Ha aKunoHepure.

# EAHEKBO TRSTUDAHE Ha QUIMOHeRN OT 8auH 1AL
KopnopatuBHOTO pbKoBOCTBO Ha “TOLOPOB” A/l TpeTupa BCUMUKM aKUMOHEPU OT €AMH Kaac
eHaKBO. BCUYKKM aKLUMU B pamMKUTe Ha eAMH Knac JasaT edHaKBW Npasa Ha aKkuuMoHepuTe OT
cbwmAa knac. KopnopaTtuBHOTO pbkoBocTBO Ha “TOZJOPOB” A[l npeaoctaBa [AOCTaTbyHO
MHPopmaumna Ha MHBECTUTOPUTE OTHOCHO NpasaTa, KOUTO AaBaT BCUYKM aKUMKM OT BCEKM Knac
npeau npugobreaHeTo UM.

# KOHCYATAUKKM MENIY BKUMOHEDBUTE OTHOCHO OCHOBHY SRUMOHEDHK Npasa
CobrnacHo pencTBalLoTO 3aKOHOAATENCTBO U B CbOTBETCTBUE C pasnopenbuTe Ha YyCTPOUCTBEHUTE
aktoBe Ha “TOAOPOB” A/l, KOprnopaTMBHOTO pPbKOBOACTBO He MOMe [a npenarcrsa
aKUMOHEepUTe, BKIIOYUTEIHO MHCTUTYLMOHANHUTE TaKMBa, 4@ Ce KOHCYATMPAT NOMEXAy Cu no
BBMNPOCKU, KOUTO Ce OTHACAT A0 TEXHWTE OCHOBHM AKUMOHEPHW MpaBa, Mo HayuH, KOMTO He
[lonycka u3BbpLUBaHe Ha 3n10ynoTpebu.

»  COenky Ha arUMOHENY ¢ KOHTDOAHK NIDEBS ¥ CARNKK Ha shoynoTpeba
Kopnopat1BHOTO pbKOoBOCTBO Ha “TOLOPOB” A/l He AOMYCKa OCHLLECTBABAHETO HAa CAENKA C
aKUMOHEPU C KOHTPOJIHM MpaBa, KOMTO HapyllaBaT npaBaTa W/UAM 3aKOHHUTE MHTEPEcH Ha
OCTaHa/INTe aKLUOHEPU, BKAIOYMTENHO NMPU YCAOBUATA Ha AOTOBapAHe cam Cbe cebe cu.
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IV. FnaBa uersbpra PASKPUBAHE HA UHOOPMALUA

BbB Bpb3Ka C u3ncksaHuarta Ha 3MMUK » Ha ycTpONCTBEHUTE aKTOBE Ha APYKECTBOTO 33
3aJb/KUTENHOTO npepocTaBaHe Ha MHPopmauma Ha Komucuata 3a UHAHCOB HAZ30pP U Ha
obuiectseHocTTa KOpPNopaTMBHOTO pbKoOBOACTBO Ha “TOAOPOB” A e yTBbpAMA NOAUTUKA 3a
paskpuBaHe Ha WHPOpMauWA, B CbOTBETCTBME C KOATO Cb3aage M MoAAbplKa cucrema 3a
pa3KkpuBaHe Ha uHbopmauma.

Cucremarta 3a paskpusaHe Ha uHbOPMauMa rapaHTMpa PaBHOMOCTABEHOCT Ha afpecaTuTe Ha
nHPopmaumaTa (aKUMOHEPU, 3aUHTEPECOBAHU N1LE, UHBECTULMOHHE OBLLHOCT) U He NO3BONABA
3noynotpebu ¢ BbTpewHa uHbOpmauus. KoprnopaTuBHOTO pbKoBoactso “TOAOPOB” Al
rapaHTipa, 4e cMcTemara 3a paskpmsaHe Ha MHbopmMauma ocurypasa NbsHa, HABPEMEHHA, BAPHA
u pasbupaema nHGopmauma, KOATO 4aBa Bb3IMOMKHOCT 33 0BEKTUBHU U UHPOPMUPAHU PeLLeHUs
U OLEHKM.

“TOOOPOB” A ma yTBbpAEHM BbTPELLHM NPaBuna 3a U3rOTBSIHE Ha FOAULWHNTE U MEXAUHHUTE
OT4eTW, pepa 3a paskpuBaHe Ha MHOOPMALMA U CBOEBPEMEHHOTO OMOBecTABaHe Ha BCAKa
CblLeCTBEHA NepuogMyHa U UHUMAEHTHa uHPOpMauMa OTHOCHO ApPYKECTBOTO, HEroBoTO
ynpas/ieHue, KoprnopaTuBHuTe My pbKOBO/ACTBA, ONepaTtuBHaTa My AeNHOCT, akuMoHepHaTa My

CTPYKTYpa.

BbB Bpb3Ka € M3nbaHeHWe Ha un. 43a, an. 2 1 3 “TOAOPOB” Al uma CKAloYeH O0roBOp CbC
JMNusectop.bI' Al (cneumanusvpaHa duMHaHCOBa MeAuA) 3a ONOBECTABAHE Ha peryaupaHaTa no
cmucbia Ha 3akoHa 3a nybaAuMYHO npeanaraHe Ha UEHHW KHWKa WHPopmauusa npeg
oblecTBeHOCTTa, perynvpanuna nasap u KOH. MHdopmaumata e AOCTbMHA Ha CbOTBETHMA
€NeKTPOHeH ajpec Ha MeausTa www.investor.bg, KakKTo M Ha KopnopaTuBHMA CallT Ha
“TOAOPOB” AL, — www.todoroff-wines.com

Ha kopnopatusHua caiT (6barapcka v aHrnoesuyHa sepcua) Ha “TOLOPOB” ALl e nybankysaHa
cnepHata MHGopmaums:

s OCHOBHA, UAEHTUOUUMPALLA APYKECTBOTO TbProBCKa U KOPNOPATUBHA UHPOPMALUS;

¢ aKTyanHa MHGOPMALMA OTHOCHO aKUMOHEepPHaTa CTPYKTYpa;

¢ YCTPOWCTBEHUTE aKTOBE Ha APYMKECTBOTO M MPUETUTE MONUTUKU, UMALLM OTHOLIEHME KbM
AEeNHOCTTa U QYHKUMOHMPAHETO Ha APYKeCTBOTO;

e UHPOPMAULUA OTHOCHO CTPYKTYpaTa M CbCTaBa Ha YyNPaBUTEIHUTE U KOHTPOIHK

e OpraHu Ha PYXKeCTBOTO, KAKTO U OCHOBHA MHGOPMALMA OTHOCHO TEXHUTE Y/1IeHOBE,
BK/IIOUYUTENHO U MHPOPMALMA 338 KOMUTETH;

¢ ¢uHaHcoBM oTYeTH 3a nocnegHuTe 10 rogmtm;

« MaTepuanuTe 3a npeacroawmTe obum cobpaHus Ha aKUMOHEePUTE Ha APYXKECTBOTO, KaKTo
¥ AONBAHUTENHU TaKMBA, NOCTLNMAM NO 3aKOHOB pes. MHPopmaLma 3a B3eTuTe pelleHua
oT obwuTe cbbpaHUA Ha aKUMOHePUTE NOHE 33 NOC/eAHUTE TPU FTOAUHMU, BK.
nHPopMauma 3a pasnpeseneHnTe OT APYKECTBOTO AUBUAEHTHM 33 TO3M Nepuoa;

s nHPOpMauma 33 OANTOPUTE;

s MHGOPMALMSA 3a NPEACTOAWMN CbOUTUS;

¢ MHOOPMAUNA OTHOCHO EMUTUPAHNTE aKUMK U ApYTY GUHAHCOBU UHCTPYMEHTH;

¢ BaKHa MHGOpPMaUM#A, CBbP3aHa C AeNHOCTTa Ha APYKECTBOTO;

¢ MHObOPMAUMA 3@ NpaBaTa Ha aKLMOHEPUTE B T.4. AOCTaTb4HO MHPOPMALMA OTHOCHO
NpaBOTO Ha aKUMOHEepUTE a UCKAT BK/AKOUYBAHETO HA BBNPOCKU U Aa NpeanaraT peleHus
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MO Beye BK/OYEHN BbNPOCK B AHEBHUA pel Ha 06LoTo cbbpaHue no peaa Ha 4n.223a oT
TbproBCKkUA 3aKOH;
¢ MHPOPMALMA 33 KOHTAKT C AUPEKTOPa 3@ BPB3KM C UHBECTUTOPUTE HA APYMKECTBOTO.

BbB Bpb3Ka ¢ n3nbaHeHune Ha yun. 116r. ot 3MMNUK KopnopaTueHoTo pbkosBoacTeo Ha “TOOPOB”
ALl cknouu TpyaoBOoB [A0roBop ¢ [MpeKkTop 3a BPb3KM C WHBECTMTOPUTE MpPU CrnassaHe
NOAUTUKATa Ha MHoroobpasve MO OTHOWEHUE Ha NoAXOoAAWa KBaauuKauua U onuT  3a
OCbLUECTBABAHE HA CBOUTE 3a4b/IKEHUA.

KopnopatusHOTO pbKoBOACTBO Ha “TOAOPOB” A[] Bb3nara Ha [MpeKTopa 3a BPbL3KU C
WHBECTUTOPUTE Ja OCuUrypaBa BCUYKM Heobxoaumu ycnosua u uHdopmauma, 3a ga morar
AKLUMOHEepUTEe Ha KOMNAHMATA fa YNpPaKHABAT cBouTe npasa. YneHoseTe Ha KopnopaTuBHOTO
PBKOBOACTBO U3BBbPLIBA NEPUOANYHO KOHTPOJI BbPXY KOPEKTHOCTTa M Lenoctra Ha nybauuHo
onosecTABaHaTa UHPOpMaUMA. JUPEKTOPDT 32 BPB3KU C MHBECTUTOPUTE Urpae BayKHa Pons B
npoueca Ha paskpuBaHe Ha WHPopmauma. Tol e AMUETO, KOETO ce ABABa CBbP3Ballo 3BEHO
mexay KopnopaTMBHOTO PbKOBOACTBO, aKUMOHEPUTE U BCUUYKW NMOTEHUMANHU WUHBECTUTOPU B
UEeHHM KHWXKa Ha “TO4OPOB” AL,

OcHoBHUTE GYHKLMU U 3a4b/KEHUA Ha AMPEKTOpa 3a BPB3KU C MHBECTUTOPUTE Ca:

« PaspaboTBa v npeanara 3a yTBbPKAABaHE MO CbOTBETHUA pes, CTpaTerns 1 NoJUTUKa rno
BPB3KM C MHBECTUTOPUTE Ha APYMKECTBOTO KaTO YacT OT CTpaTtervata M NOAUTUKATa Mo
paskpusaHe Ha nHGopmauma, U 0TroBapa 3a HEWHOTO U3NbJIHEHUE

= PaspaboTtBa u usnbaHABaA Nnporpama u 6roaxKeT 3a paboTa No BPb3KK C MHBECTUTOPUTE,

=  OpraHusupa 1 ocblLecTBABa ePEKTUBHA KOMYHMKALMOHHA BPb3Ka MeXKAY YNPaBUTENHNUSA
OpraH Ha ApYXKecTBOTO W HEroBuTe aKUMOHEpWM W AuuaTa, NPOABUAM UHTepec Aa
MHBECTUPAT B LLEHHU KHUKA Ha APYKECTBOTO, KaTo UM NpesocTass MHPOPMaLmMa OTHOCHO
TEKYLLOTO GPUHAHCOBO U MKOHOMUYECKO CbCTOSIHUE Ha APYKECTBOTO, KAaKTO U BCAKa Apyra
nHpopmauma, Ha KOATO Te MMaT NPaBo MO 3aKOH B KAauecTBOTO MM Ha aKUMOHEpU WK
MHBECTUTOPY;

s OcbliectBABa edeKTUBHATA KOMYHMKAUMA C aHann3aTopu, OpoKepH, KOHCYNTAHTCKM
KOMNaHWM, UHBECTUTOPU W MeAUM KaTo M3MoA3Ba pPasHoobpasHM KOMYHUKAUMOHHM
KaHau U KOMYHUKaLMOHHU CpeacTBa.

« Mopabpka cekuua ,Bpb3kn C uHBecTUTOpUTE” Ha KOpMNOpaTUBHWUA yebCcaWT Ha
ApyKecTBoTo. MoAroTsa matepuany 1 akTyanusupa uHdopmauumaTa.

o OpraHusmpa n ocblLecTBABa ePeKTUBHA BbTPELHA KOMYHMKAUUSA C BCUYKKM OTAENM Ha
APY>KecTBOTO 3a Nony4vyaBaHe Ha HaBpeMeHHa MHOOPMaLMA OT CTPYKTYPHUTE 3BeHa no
NMoBOJA Ha NMOAroTOBKATa Ha BCUYKM MaTepuanun U LOKYMEHTU, CBBP3aHM C AeiHOCTTa Mo
BPB3KM C UHBECTUTOPUTE.

» OTroBaps 3a M3npatlaHe B 3aKOHOYCTAHOBEHWA CPOK Ha mMaTepuanunte 3a CBUKaHO 0610
cbbpaHune 40 BCUUKM aKUMOHEpH, NOUCKANM Aa Ce 3an03HanAT ¢ Tax;

¢« BoAM M CbxpaHABA BEPHW W NbJIHA NPOTOKOAM OT 3aceflaHvATa Ha KOPnopaTUBHOTO
PBKOBOACTBO Ha [PYKECTBOTO;

« OTroBaps 3a HaBPEMEHHOTO M3MpallaHe Ha BCUYKM HEeobXO4MMM OTHETU U YBELOMIEHUS
Ha APYXEeCcTBOTO A0 KOMWUCUSTA, pPeryivpaHus nasap, Ha KOMTO ce TbpryBaT LEeHHUTe
KHUXKa@ Ha ApYKecTBOTO, U LleHTpanHua genosutap;

« Bogu perncTbp 3a U3NpaTeHUTe maTepuanu no T. 2 U 4, KAKTO U 3a NOCTBLNUAUTE UCKaHNA
W npepocTaBeHata uMHPopmauua no T. 1, KAaTo ONMCBA M NPUYMHWUTE B CAydail Ha
HenpeaocTaBAHE Ha NOWCKaHa MHopmauma.

I5BM O78 ~ 954 — 8587 ~ 49— §
Mudusudyonen Ne 141




« OpraHusnpa M3roTBAHETO Ha aHanu3uM U uHPopmauuMa 3a KanuTasoBUA Masap C uen
CUCTEMHO Ja uHbOpMMpa pPBKOBOACTBOTO Ha [APYXECTBOTO 33 CbCTOAHUETO W
nepcnekTMBUTE Ha KanuTanoBMA Nasap, OTHOWEHMETO Ha WMHBECTUUMOHHATa ObuHOCT
KbM APYXKeCTBOTO U 32 OCHOBHUTE akUMUOHEPHU.

«  W3roTBa roguuweH oTyeT 3a CBOATA AEMHOCT U ro NpeacTasa npef, akUUOHepuTe Ha
roguwHoTOo 0610 cbbpaHue.

KoprnopaTuBHUTe PbHKOBOACTBA OCUTYPABAT ONOBECTABAHETO HA BCAKA CbULECTBEHA NEPUOAMUHA
M MHUMAEHTHA UHPOPMaLMA OTHOCHO APYKECTBOTO NOCPEACTBOM KaHaiu, KOUTO NpeaoCcTaBsaT
PaBHONOCTaBEH 1 HaBpemeHeH J0CTbN A0 CbOTBETHATA MHPOPMaLMa OT noTpebuTtenute.

“TOAOPOB” Al uma 3aab/KeHUe 3a pasKpuBaHe Ha:

# PerynupaHa undpopmauus npep Kommucuara 3a GuHaHcos Haa3op v obuiectBeHoCTTa

OcHopauwe Cpok. ; GECTonATeACTRD
o, 100w, an. 1oy 3NNUYK F10 B0 oy O7 33BBPILBANETO Ha Foguiien GUHaHCOB OTYET 33
BUHIHCOBATA roAMHa AeRHOCTTa
Ya, 3000, an. 2 oy 3THILK Ho 120 gy o1 saBppwsaneTo Ha  TDAMIIEN KOHCOANIKDEH
GuHaHCOBRATA TOANHE PUHAHCOE OTUET 38 AslHOCTTS
“n 1000, an. 1 o7 30K A0 30 auu o7 Hpas Ha G-meceves QUHAHCOB OTUET 38
IECTMEBCENHETO AeRnocTra, 00XBawaL HbpBUTE
G meceua o7 DUHANCORATA
FOAMHA
Hn 1000, an. 3 or 3NNUK Ho 60 gy o1 €pan Ha HempCerer ROHCOARANDAN
HIBCTMECRUKETO DUHAHCDE OTUET 38 ABNHOCTTS,

obxsawauy nepruTe 6 Meceua or
BUHAHCOBATA MOIUHA

Yn, 1000, an. 1 or FIHHIK Ao 30 auu 01 Kpas Ha NLRBG, BEAOMACHNE 33 PUHAHCOBOTO
TPETO W HETEDLRTO TPUMELEUKE CHUTORMME
Y 10007, an 2 oy IANLUK Ao 60 asm o1 Kpan va nupio, Yaeaomaene Ha
THETO W HETELRTO TPUMELEUNE KOHCONMOMDEHE OCHOBE 38
DUHBHCOBOTO CHCTORHKE
Y 100¢, aan 1 oy 3TN Hesabagyo [pomenr B npasarta Ha

TIPUTENKBTONNTE Ha LIEHHN
REVBKE, DA3AUUHK OT AKLWY,
BRVOHUTENNO OPOMEMUTE B
COOKOBETE W YUJIOBUSATR N0 TE3x
LIEHHY REVKA, KOWTO BuxXa Moy
HEPAKD A3 3aCETHAT Te3Y
HPasa, KOUTO Ca Pe3YATAT OT
NROMARS B YCAOBUATA 110 3a8Ma
WM NMAXBE MU TDOLEHT

Wa, 200y, an 4 oy 3NN Hesabaguo Andopmaunn, 2orato EMuTeHTsT
WA NMLETS, NoKcRaNo bes
CBITACHETO Ha SMUTEHTS
JONYOKEHE HE LEHHNUTE KHAMKA
[0 THPTOBYUR KA PErYINpaH

nazap
M dG0uw or SR A0 wpan Ha paboTHug LEH, HAHBODMBLUMA OTHOCHD CARAHNUTE
/BRI AGHA HA BISMEHE Ha GOCTORTEACTRS, NOOACKELLY Ha
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DEMISHUSTO WK y3HAREHE Ha
CHOTBETHOTO OBCTORTENCTRD, &
KOTATO TO OOANEMN Ha BIUCBaHS
8 ThITOBCKNSA i)é‘f%&ﬁ}p - [0 kpas
sa paborthnsg ged

HE YAHABAHS 22 BITUOBAHETD, H(
HE NO-KHOHO OT 7 Arn 07
BUVCREHETO

au ;um

BAMCEAHE:

1. rpomMen 8 yeTana,;

2. NPOMERY B YRINABUTENIHKTE 1
KOHTHOAHWTE CW ORIanu;
ipeobpasyrane
Ha ADYHECTROTO;

4, ,ﬁ,g}yfé@ OBCTOATeNCTRE,

nemu ¢ napenba,

¢+ WUHdbopmauusa npes Komucuata 3a puHaHCOB HaA30p M obulecTBeHOCTTa

Oenopanne

Qgsé:;s&é

OECTOHTRHCTEO

\n 110, an. 9, 1.1 o1 3TLK

o 130, an U, v 2 o 3K

Y333, e S ooy BMHIUR

a.l1ds, an Loy STHHLIK

“Ma.oidde, an 2 o BNTHIK

Y 1320 o STINLEK

B 7-pHeser CPOK OT BNUCREHETO
8 ThPIOBCKUA DErucTsD
B.7-5HEBEH CPOK OT BNUCBAHETO
g perucTepa nown, 30, an. 4, 1. 3
OT 3aKoHa 33 KOmMucuaTa 38
HUHAHCOR HBA30D

,ﬁgf} Kpas Ha pa@ﬂ’?"rﬂ/ﬁ:ﬁ e,
DEAXOHIE U AEHE D
MIRYIIYBIHETO

Ao kpas Ha paborrun ae,
CAGLBRIL AEHA HE BISMBHE Ha
DELIBHNETD, & KOTATO T
NOAAENM HA BIVCBANE B
THPTOBOKUA DETVUCTLD ~ 10 KDas
Ha paboTHen feH, CHeABaLL 4eHn
HE V3HARSHE 38 BNUCBANHETO, HO
HE [O-RLOHD 0T 7 HK or
BIAKCBAHETO
Ao vpas va paboTtius a8y,
CABBEUL ABHA HE BIEMAHE Ha
PEULERWMEBTO, & KOTATO 10
NOLN8N HA BITMCBEHE B
TLRTOBCRMA DETMCTHE ~ 40 KPaR
Ha PADOTHAA A6H, CREABRLL AeHA
Ha Y3HABAHE 38 BAWCBAHETO, HOD
HE HO-KBUHO OT 7 MW OT
BOMCBAHETO
B0 10-0 wmeno na mecena,
CABLBSIL MECRUE, B DAMKUTE HA
KOWTC € HACTDIWAO YRENWHEHNE
W HAMBBHME HA RaNKUTana

Besiva nocne
arumn
Lonyerane 1a 8oaka
NOCASABAULE SMUCHH OT 3KUMK
38 TLPTOBUA HE BCERY DEIVAUpaH
nasap, 40 ROWTO & JonyoHaTa
SMMCKA OT ChUgMa Khag
Yaenomnenue 3a pos
COBCTEEHY aRUMY, KOWTO Wie
WMIKRYITV B DEMKKUTE Ha
orpanvdenvero noywa 111, an. b,
¥ 38 VHBECTHUMOHMHKS
NOCPEAHUK, HA KOWTO @ gageda
NOPBUKE 38 UIKYNYBAHETO
BOWuKY NPOMEHY 8 NDABaTa no
OTASAHWTE KNBCOBE kUMY,
BRINOUUATEAHO DHOMEHN B
MOaBATE MO ACPUBATYBHY
DAHAHCOBY UHCTPYMEHTH,
USAALEHN OT ADVIHECTBOTO,
HOUTD J@BaT Npaso 38
APUACOUBEHE HA aKLIMK Ha
SDYHECTBOTO
Peiterie 38 3448450 Ha HOBYK
SHLAY, BRAIOUUTENHO 33
DELIEHWUA OTHOCHE
DAZNPEACNEHUE, JFNNCBEHE,
00L3CHABARE WAN NREBDBULAHE
Ha obAUTaLMN 8 3KUNN

ABalla emucyus o1

Undiopmauvn 3a obums Gpokt
BRLMY C NPABC HE TA8C | 33
DEZMEDNS HE KATMTANAE RbM Kpas
Ha MECEUR, NPE3 KOWTe &
OCHULECTREHE NDOMAHE B
ganurana. Mudopmauuara ce
DASKPUBA 38 BOBKY OTABARH KARC
akua
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Ya. 1140 o 3NN

M, 147

s

Fod
&1

5 o7 STHILL

Ya.dibe or BINUHK

S 306, 8 BT ov BIHHEK

Ya. 137, an, 2 oy SOTHIK

Y 148, an 3 or SNNUK

B7-pHer
HACTHOBANETO Ha
oBCTOaTeACTBOTO

%-'%azéwm;an KO 30 AW fipean
YIRPUBARETD Ha 061oTo
w;-;@g}a HUE Ha arupoHepure

Hesabae

s,‘“‘J

B 7-pHesen cpok oy OBwore
CpBpanue Ha aroHepyTe

Jo 3 pabortay gHu or
nposewaane va Obworo
CuOpanne Ha grRUKCHEDNTE
HesabasHo, HO He NO-KbCHo 0T 4
padOTHY AMK OT J8HR, CRSABaIL
Aers Ha nouacbusaneTo uan
NREXBBONAHETO HE ARLUMK

Hernapaums or mow 3ETE Ha

YITDABUTENHUTE U KOMTROAHUTE
oErany Ha nyOAKUHOTO
ADRYKECTRO, HETORBUAT NDOKYRKCT
WOAALATE, KOWTO NPAKO WAK
HEMDAKD NOWTEKEBAT HAK-MANRY
5 oHa CT0 07 rnacoseTe 8 00WoTo
cLEparue Ha APVHECTBOTO MK
O HOHTPOAMDET
OREHE W MATRDUENAN 3
NROBEMAAHE Ha G{ﬁzzgow
coubpanne Ha aKLMOHBDUTE 110
W, 224 o1 THPIOBCHAR 3aKOH,
BRACWATENHD 1 0GpasUUTE 38
FRECYBANE YPES MThIHOMOUIHKEK
MV HDE3 HOPECHOHABHLNSA
Yeepomaenue no Komuonsra,
LenTpansvs genosurap v
LErYANDAHMA Na3ap 24
pewesneTo Ba obuoTo
CHBRAHKE OTHOTHE BIE 1
DAZMEDD K ANBULBHTE, KAKTO U
OTHOCHD YOICBUATH ¥ DRAA 38
HEPOBOTO MINALAHE,
BRAOYAUTENTHG [8 NOCOUWN NoHE
eaHa QUHBHCOBE UHCTUTYLINS,
YGES KOFTO LIS CO U3BLRWIBAT
nAawEunaTa.
YODaOHARANETO HE 180088 8
O&uioro cebpanve Ha
GRLMOHEDKTE 4pes
NPeACTasuTenn
NOOTORON OT 3808 48HNETO HA
O6woTo culipanue 1a
aruMoHeUTE
YaeaoMIeHne OT BLBKY
SRLMOHED, KOWTO B PE3YATAT Ha
NOUACOUBEHE UK NIDEXEBRARKHE
ADEBOTC MY HE ThaC A0CTUIKHe,
HBAXELOAY Wi NagHe nog 5
CTO WA YHCAD, HPRaTHO Ha 5 ua
CTO, 07 DOOR Ha rASCoBeTsS B
oBwoTo CeBparne Ha
APYSHeCTBOTO

o r‘\

§
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V. 'nasa neta BAUHTEPECOBAHU TULIA

“TOAOPOB” AL uaeHtTudMLMpPa KaTo 3auHTEpeCcOBaHWTE NuMuUa C OTHOLIEHUE KbM HErosaTa
[LeNHOCT ca BCUYKM NNLLA, KOUTO He Ca aKLUMOHEpPW M KOUTO MMAT MHTEPec OT MKOHOMMYECKM
NPOCMEepUTET Ha APYXKECTBOTO — CAYMKUTENN, KNNEHTU, A0CTaBUMLN, BPOKEPHU, areHTH, KpeauTopu
1 obLLecTBEHOCTTa KaTo LAaso.

KOpﬂOpaTMBHOTO P KOBOACTBO HacbpyaBa CbTPYAHUYECTBOTO MexXaAy APyKeCcTBOTO M
3anHTEpPEeCcoOBaHUTE /ivla 3a NoBULLIABaHe Ha 61arocbCTOAHNETO Ha CTpaHUTe U 3a OCUrypasBaHe
Ha yCTOﬁHMBO pa3BuThEe Ha KOMRNaAHWATa KaTo uAno.

C tasun uen “TOAOPOB” ALl uma paspaboreHa 1 npueta NOAUTUKA CNPAMO 3aUHTEPECOBAHUTE
nvua. OCHOBHUTE LLeNn Ha Tasun NONUTHKa ca:
« e(EeKTUBHO B3aMMOLENCTBME CbC 3aUHTEPECOBaHUTE UL
s 3aynTaHe npasaTa Ha 3aMH%epecosaHMTe JIMUA, YCTAHOBEHU CbC 3aKOH WU NO CUAaTa Ha
B3aMMHM CITOpasymeHusa C KoMnaHuATa
= cbobpasABaHe CbC 3aMHTEpPECOBaHUTE /MLa B CbOTBETCTBME C MNPUHUMMUTE 33
NPO3payvHOCT, OTYETHOCT U BU3HeC eTHKa
¢ MHOOPMMPAHOCT HA BCUUYKM 3aMHTEPECOBAHU NLLA OTHOCHO 3aKOHOBO YCTAHOBEHUTE UM
npasa

B cvboTBeTCTBUE C Ta3M NOAUTUKA KOpPNOopaTnBHOTO PBHKOBOACTBO M3pa6OTM M KOHKpPEeTHM NpaBuna
3a OTYMTaHe NHTepecuTe Ha 3anHTepeCcoBaHUTE Nnua, KOUTO Aa OCUTYPAT U TAXHOTO NpuUBAUYaHe
npu pewaBaHe Ha onpegeneHn, U3UCKBaLLKM NO3NUUATA UM BBITPOCH. Tesu npasuia rapaHTUpat
Hanaxca mMmexay pa3BUTHUETO Ha APYXKECTBOTO U MKOHOMMUYECKOTO, COuUManHoOTo U
eKOHOFOCbO6p33HOTO pa3BuTHne Ha cpenata, B KOATO TO d)YHKU,MOHMpa.

MepnoanyHoO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU M AobpaTa meXxayHapoaHa npakTuKa 3a
paskpusaHe Ha nHbopmauma ot HePuHaHCOB xapakTep “TOLOPOB” Al npeanpue nporpama oT
MeponpuATUA 3a MHGOPMUPAHE MO MKOHOMMUUYECKU, COLMANHU U €KONOTUYHIM BBMNPOCH, Kacaelly
3aMHTEepecoBaHUTe uuUa, BKAUMUTENHO bGopba ¢ Kopynumata; paboTa CbC CAyKUTENUTE,
AOCTaBUNLMTE U KAUEHTWUTE; COLUManHata OTrOBOPHOCT Ha [PYXKeCTBOTO; OMNassaHeTo Ha
OKOJIHaTa cpepaa.

KopnopatusHoTo pbkosoactso “TOAOPOB” A[, rapaHTupa NpaBOTO Ha CBOEBPEMEHEH W
pefoBeH A0CTbN A0 OTHOCUMA, A0CTaTbyHa M HaAEeXAHA MHPOPMaLMA OTHOCHO [PYIKecTBOTO,
KOraTo 3aMHTepecoBaHUTe /iMLLa y4acTBaT B NpoLeca Ha KOPNopaTUMBHO yrpas/eHue.
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VL. nasa wecra WUHCTUTYUUOHANHU WUHBECTUTOPU, MNA3APU HA OSUHAHCOBMU
MHCTPYMEHTHU U APYTU NOCPEAHULIA

KopnopatusHoTo pbKkoBoacTBO Ha “TOAOPOB” Af, ocurypasBa epeKTUBHO B3aMMOAENCTBUE HA
OPYXKECTBOTO C HEroBUTE aKUUOHEPU — WMHCTUTYUMOHANIHU WMHBECTUTOPM, a CblO Taka U C
peryaupaHvuTe nasapu Ha GUHAHCOBU UHCTPYMEHTU U UHBECTULMOHHUTE MOCPEedHUUM Ha Te3un
nasapwm.

*  WHCTUTYLMOHANHU MHBECTUTOPU MO cMuUcbia Ha & 1, 6yksa ,B” oT AP Ha 3MNMNUK ca
6aHKa, KONEKTMBHA MWHBECTULMOHHA CXemMa W HaUMOHafeH MWHBECTULMOHEH ¢OHA,
3aCTpaxoBaTeNIHO APYXKECTBO, NeHCUOHeH GOHA UAU APYro APYKEeCTBO, YWWTO npeamer
Ha 4eMHOCT U3NCKBa NpuaobuBaHe, AbprKaHe U MPEXBbP/IAHE Ha LLeHHU KHUXKa.

# PerynupaH nasap no cMucbia Ha 4n. 73 oT 3aKkoHa 3a nasapuTe Ha ¢uUHaHCOBM
WHCTPYMEHTU € MHOrOCTPaHHa CUCTeMa, OpraHusupaHa u/unu ynpasnsasaHa oT nasapeH
onepartop, KOATO cpella UAM CbAenCcTBa 33 CPelaHeTo Ha MHTepecuTe 3a MOKyMnKa M
npofaxba Ha GUHAHCOBW MHCTPYMEHTU Ha MHOMECTBO TPETU CTPaHK upes cuctemarta u 8
CbOTBETCTBUE C HEMHUTE HEAUCKPEUMOHHM NMpasuaa Nno HauwuH, pesyatatbT OT KOUTO e
CK/IIOYBAHETO Ha [0roBOP BbB BPb3KAa C PUHAHCOBUTE WMHCTPYMEHTM, AONYyCcHaTH A0
TbProBuA CbrNACHO HEMHWUTE NpasBuia U/UAKU CUCTEMU, NULLEH3UPAHA U PYHKLUMOHMPaALLLA
pefoBHO B CbOTBETCTBUE C M3UCKBAHMUATA Ha TO3M 3aKOH M aKTOBETE MO NpuaaraHeTo my.
PerynupaH nasap e W BCAKA MHOTOCTpaHHa CUCTeMa, KOATO € JiMueH3upaHa M
OYHKUMOHUPA B CbOTBETCTBME C M3UCKBaHUATA Ha aan lll ot Aupertusa 2004/39/EQ Ha
EBponeickua napnameHT U Ha CbBeTa.

¥  WHBeCTMUMOHEH NOoCpeaHMK No CMUCBbAa Ha 4a. 5, an. 1 Ha 3akoHa 3a nasapuTe Ha
GUHAHCOBM MHCTPYMEHTU € AvlUe, KOeTO M0 3aHATUE npeaocTaBa efHa WauM noseuye
WHBECTULMOHHU YCAYTU U/UAY U3BBPLUBAE €4HA UK MOBEYE UHBECTULMOHHU AeiHOCTH.

*  WHBECTULMOHHKM YCNYIU M OEeHHOCTM NO CMUCbAa Ha Y. 5, an. 2 Ha 3aKoHa 3a nasapure
Ha GUHAHCOBU UHCTPYMEHTH ca:

1. npuemaHe 1 npepasaHe Ha HapeXiaHWA BbB BPb3Ka C eAUH UAU noBede GUHAHCOBMU
UHCTPYMEHTU, BKAIOYUTETHO NOCPEAHNYECTBO 3a CK/IIOYBAHE HAa CAENKM C GUHAHCOBMU
UHCTPYMEHTH;

U3NbAHEHWE Ha HapeXAaHUA 338 CMETKa Ha KANEHTH;

caenkv 3a cobcTBeHa CMeTKa C GUHAHCOBU UHCTPYMEHTH;

ynpasneHune Ha noptdein;

npenocTaBaHe Ha UHBECTULMOHHU KOHCYATaUMK Ha KNUEHT;

noemaHe Ha emMUCUN GUHAHCOBU MHCTPYMEHTU u/UAu NpeanaraHe 3a NbpBOHaYanHa

npofaxba Ha GUHAHCOBM UHCTPYMEHTU NPU YCN0BUATA Ha BE3yCI0BHO N HEOTMEHNUMO

3agb/KeHUe 33  3anuceaHe/npuaobuBaHe Ha ¢(UHAHCOBUTE WMHCTPYMEHTU 3a
cobcTBeHa cMeTKa;

7. npegnaraHe 3a nNbpBOHaYasHa npogakba Ha OUMHAHCOBM WMHCTPYyMeHTH 6es
6e3ycnoBHO ¥ HEOTMEHMMO 3aAb/KeHWe 3a npugobusaHe Ha dQuUHaHCOBUTE
MHCTPYMEHTM 3a COBCTBEHA CMETKa;

8. opraHnsupaHe Ha MHOTOCTPaHHa CMCTEMa 3@ TbProBuA,

o ukwnN
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KoprnopaTuBHOTO pbKoBOACTBO Ha “TOLOPOB” Al He u3n0/13Ba YCAYrUTE Ha MHBECTULMOHHU
nocpeaHuuM, a u13rnos3sBa camua peryaupad nasap, Ha KOWTO ce TbpryBat ¢uHaHcoBUTE
WHCTPYMEHTU, 13a[eHu OT APYKeCTBOTO.

# TlasapeH onepartop no cmucbnaa Ha § 1, 1.11 ot [JP Ha 3aKkoHa 3a nasapure Ha GpUHAHCOBMU
UHCTPYMEHTU e eaHO wWAM noBedvye /uua, KOUTO ynpasnssaT wW/WAuM opraHusupar
AeAHOCTTa Ha peryanpa nasap. [NasapHuaTt onepaTtop mosxke fa 6bae camMUAT perynmpax
nasap.

MpenopbknuTe WM [AEWCTBUATA, KOWTO OCBLECTBABAT MWHBECTUUMOHHMUTE MOCPeAHNULUN U
onepaTtopu Ha nasapw ce 6asupar Ha NasapHyU MHPOPMALUA U NPUHLIAMK,

NuctutyumnoHanHmute musectutopn Ha “TOLOPOB” Al KoraTo geWcTsaT B KayecTBOTO CU Ha
AOBEPEHO /MUEe OMNOBECTABAT CBOWUTE NOMUTUKU HAa KOPMOPaTMBHO yrpaBAeHUE, KaKTo U
NOAUTUKATE CU 33 rnacyBaHe Ha obwy cbbpaHMA Ha KOMMNaHUKUTE, B KOMTO Ca WMHBECTUPanu,
BKJIOUUTENHO MpoueaypuTe, KOUTO Te TMpujarat npuM B3emMaHe Ha peleHMa OTHOCHO
M3M0/I3BaHETO Ha NPaBOTO CHU Ha raac. Te paskpuBaT MHPOPMALMA OTHOCHO AEWUCTBUTENHOTO
ynpaxHABaHe Ha NPaBOTO MM Ha r1ac No TeXHUTE MHBECTULUMMK, KaTO pa3KpMBAHETO ce npaswu
Hall-ManKo Npej TEXHUTE KNUEHTUTE BbB BPb3Ka C LLEHHUTE KHUXKa Ha BCEKKU KnueHT. Cnas3sa ce u
npenopbkata Ha HauMOHaNHWA KOAEKC 3a KOpPNOpaTMBHO ynpaBieHWe B CAyyYauTe Korato
UHCTUTYUNOHANHUAT UHBECTUTOP € MHBECTULIMOHEH KOHCY/ITaHT Ha MHBECTULUMOHHU APYKECTBA
pasKpuBaHeTo Ha HbopMaLma cnefBa Aa ce Npasu npeg nasapHuA onepartop.

#  VHBECTUMUMOHEH KOHCYATAHT N0 CMUCBLAa Ha un. 1, an. 3 ot HAPEABA Ne 7 071 5.11.2003 r.
3a U3MCKBAHUATA, Ha KOUTO TpAbBa Aa OTroBapaT GpuUsnMyeckuTe AuLLa, KOUTO NO A0roBop
HENOCPeACTBEHO M3BBLPLWIBAT CAENKM C OMHAHCOBM MHCTPYMEHTU U UHBECTULMOHHMU
KOHCYNTAaUMM OTHOCHO PUHAHCOBM WHCTPYMEHTH, KaKTO M peaa 3a npugobusaHe u
OTHEMaHe Ha MPaBOTO Aa YNParkHABAT TakaBa AEWHOCT e GU3UYECKO /MLE, KOeTo Nno
AOroBOp C WHBECTUUMOHEH NOCPeAHUK, YynpasaABallo ApPYXKeCTBO, WMHBECTUUMOHHO
APYXKEeCTBO, HaUMOHaNeH WHBECTUUMOHEH ¢GOHA w/MAn  nuue, ynpasnsasawo
anTepHaTUBHU WHBECTULUMOHHM (GOHAOBE, W3BBPLIBA WHBECTULMOHHM aHain3n #
KOHCYNTaLLMN OTHOCHO GUHAHCOBU UHCTPYMEHTH.

#  WHBECTULIMOHHA KOHCYATauMA no cmucbna Ha § 1, 1.2 ot [P Ha 3aKkoHa 3a nasapuTe Ha
GUHAHCOBU MHCTPYMEHTM € NpefocTaBsHe Ha Au4YHa npenopbka Ha KAWEHT No Heroso
MCKaHe UKW NO MHWLMATMBA Ha MHBECTULUMOHHUA NOCPEeAHMK BbB BPb3Ka C efHa vAu
rnoseye CAE/NKU, CBbP3aHU C PUHAHCOBU MHCTPpyMeHTU. [TpenopbKaTa € ndHa, ako ce
npefocTassa Ha NULE B KauyecTBOTO MY Ha MHBECTUTOP WAWM NOTEHUWANEH WHBECTUTOP,
CbOTBETHO Ha areHT Ha WMHBECTUTOP WMAK NOTeHUManeH nHeectutop. lMpencpbKata He e
NINYHA, KOraTo ce NpefocTassa U3KNUYUTENHO Ype3 ANCTPUDBYTOPCKM KaHanu, Ypes KOMTo
nybanuHo ce npefocTass UHPOPMALMA UM UPE3 KOUTO LUMPOK KPbI IMUE MMAaT A0CTbN
go wvHdopmauma, uam Ha obuiectBeHocTTa./IMyHaTa npenopbvka Tpabsa ga bbvae
noaxoAaLia 3a AMUEeTo, Ha KOeTO ce npenocTass, uan aa 6bae U3roTBeHa npu oTymMTaHe
Ha 0b6CTOATENCTBATA, MMALLM OTHOLWEHME KbM 3HAHWUATA, YMEHUATA U ONUTA Ha JINLLETO B
obnactta Ha WHBECTUPAHETO BBB GUHAHCOBM WHCTPYMEHTM. JIMyHaTa npenopbKa
npeacras/isasa NpenopbKa 3a npeanpuemMaHe Ha e4HO OT cnegHuTe AeUCTBUA: a) NOKYMKa,
npopaxba, 3anucsBaHe, 3amaHa, 0OPATHO W3KynyBaHe, AbPXaHe MWAU NOemaHe Ha
onpeaeneHn GUHAHCOBU MHCTPYMEHTH; 6) Aa ce ynparkHU MAKN [a He Ce YNPaXKHU npaBso
no onpegeneHn GUHAHCOBU MHCTPYMEHTU 33 MOKYMNKa, npoaa)kba, 3anuceaHe, 3amaHa
unn 06paTHOTO UM U3KyNyBaHe,
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UHcTuTyumnoHanHute nisectutopu “TOAOPOB” ALl 3a edeKTUBHOTO UM ydacThe B MOAUTUKATA Ha
KOpMopaTUBHO ynpasBneHne Ha APYXKeCTBOTO Ca OTAeNUIU HeobXoAMMUA YOBELIKK U GUHAHCOB
pecypc.

Moneuntenute, Abpawi GUHAHCOBU MHCTPYMEHTH 33 CMETKa Ha KJIMEHTH, YNPaXHABAT nNpasaTa
Ha rnac B CbOTBETCTBME C HacOKuUTe, JAafeHW OT KpaliHuTe COBCTBEHMUM Ha MHCTPYMEeHTUTe.
OcBeH ako He nonyyart cneumMPUUHM MHCTPYKUUKU, MONeuuTenuTe He CreABa [a ynpaskHAsaT
npasaTa Ha rnac no AbprKaHUTe OT TAX GUHAHCOBU UHCTPYMEHTH.

NHCTUTYUMOHANHNUTE MHBECTUTOPKU ca B noctosHeH awnanor ¢ “TOAOPOB” ALl KaTo CTPUKTHO
CnasBaT M3MCKBAHETO 3a PaBHOMOCTABEHO TPeTMpaHe Ha BCUYKM aKUMOHepu U He creaBa Aa
npegoctasAT wuHPOpmaumA, KOATO 6U  NOCTaBUNA  WHCTUTYUMOHAZIHUTE MHBECTUTOPU B
NMPUBUIEIMPOBAHO NONOXKEHWUE CNPAMO OCTAaHAUTE aKLUOHEPH.

NHcTuTyunoHanHuTe uHsBectutopmn Ha “TOLOPOB” A/, korato pneilcTBaT B KauyecrBO €U Ha
AOBEPEHO /Wue CnefiBa @ ONOBECTABAT Kak ynpaBnaBaT M3bArsaHeTo Ha KOHPAWMKTM Ha
MHTEPeCH U Kak HaNMYMeTO Ha KOHOAUKT Ha uHTepecu 6K ce OTPasuao Ha OCHLLECTBABAHETO Ha
OCHOBHUTE MM MpaBa Ha akUMOHEPU B APY)KeCTBaTa, B KOUTO MHBECTUPAT.

“TOAOPOB” ALl uU3MCKBA pasKpuBaHe W OrpaHMuaBaHe Ha KOHQIUKTUTE Ha MHTEPecH, Kato u
TAXHOTO pasKpuBaHe OT YMbJAHOMOUWEHUTE CbBETHUUM, aHanu3atopu, Bpokepu, pernTUHrosu
areHUMn U Apyrn, KOUTO NPeAOCTaBAT aHaU3M WAWU KOHCynTauuu. ToBa U3UCKBae ce npunara
Mpu ycnosue, 4ye Te3n KOHGAMKTM Ha MHTEPECH MOTAT [a 3acTpallaT Lenocrtra U 06eKTUBHOCTTa
Ha TeXHMA aHann3 UAK CbBET WM MOraT A3 NOCAYXKaT 3a B3emaHe Ha pelleHWe OT CTpaHa Ha
uHBECTUTOpUTE.

B cnyyalt Ha ponyckaHe Ha “TOAOPOB” A/l A0 TbproBus B IOPUCAUKLUMA, pa3inyHa OT Tasu, B
KOATO TO € yupeneHo, c/iefiBa fa OMOBECTU NPUAOCKUMUTE 33 HEero npPaBMa 3a KOPNopaTUBHO
ynpasneHue.

B cnyyall Ha ABOWMHM NUCTBAHWA, MasapHUTE OMepaTopu Ce 3aAbskaBaT fAa OMoBecTAT M
[OKYMEHTUPAT KpUTepuuTe U NpoLesypuTte 3a NpusHaBaHe Ha M3UCKBAHWATA 3a /INCTBAHE Ha
OCHOBHMSA Nasap.

PerynupaHnuTe nasapu Ha GUHAHCOBU UHCTPYMEHTW, MHOTOCTPAHHUTE CUCTEMU 33 TbProsBus U
ApyruTe nasapwv cnepsa fia U3non3saT MexaHM3mK 3a cbbupaxe, onpegensaHe U pasKpuUBaHe Ha
LLeHUTe, KOMTO B AO0CTaTbyHa CTENEH NO3BO/IABAT HAa MHBECTUTOPUTE Ha NasapeH NpuHUUN A3
obcneasat M OLEHABAT CBOUTE MHBECTULMMU B KOPNOPaTUBHU GUHAHCOBM MHCTPYMeHTH. CbuiaTa
nHbopmauusa ce npeacrass u 3a “TOAOPOB” ALl

HactoawaTa geknapauva 3a KOpnopatuMBHO ynpasneHue Ha “TOLOPOB” Al e cbcTaBeHa u
noanucada Ha 09.03.2017 .
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