XUMOKPEINUT AJ[
BEJIEZXKKN KBM ®PUHAHCOBUTE OTYUETHU

3a rogMHaTa, NpUKouBaa Ha 31 nekemspu 2012

1. O6ma undopmanus
IIpasen cratyr

XunoKpemur AJl, rp. Codus e apysxecTso, peructpupano B Copuiicku rpaicku b 1o pupmeHo aeno Ne
3608 ot 29.04.2004 rox., ¢ xanuran 1,000,000 (exun Munron) nesa, pasnpeaenes B 10,000 /aecer xunsmy/
Opost 0OMKHOBEHH, HATUYHH, IOMMEHHH aKLMH C MPABO Ha Iiac ¢ HOMHMHATHa croifHoct 100 /cro/ nesa
Bcska. Pernctpupano e B Teproeekus peructhp Ha 23.01.2008 .

Cepanuiero Ha apysxectBoTo € rp. Codwus, 6y:n. Llapurpancko woce, 61. 14, maprep.

Ha 16.05.2007 r. npy>xecTBOTO BNMcBa yBenndeHHue Ha kanutana ot 1,000,000 /exuH Munuon/ neBa Ha
2,200,000 /nBa mMunMoHa M JABecTa XWiAaW/ JieBa, pasmnpexmeneH B 22,000 /npamecer W ABe XWisimu/
00MKHOBEHH, HATHMYHH, TIOMMEHHHU aKI[MK C MPABO HA IJIaC ¢ HOMUHANHA cToiiHocT 100 /cTo/ neBa Beska
enHa 4pe3 u3faBaHe Ha HoBU 12,000 /nBananmecer xuisau/ OOMKHOBEHM, HAJIMUHM, TNOMMEHHH aKLUH C
NpaBO Ha riiac ¢ HoOMUHaMHa ctoiHocT 100 /cTo/ neBa BesAka M MpPOMsHA B aJpeca HA YNpaBJCHHE B Tp.
Codmus, 6yn. Llapurpancko moce, 61. 14, naprep.

Ha 10.08.2007 roa. BrmucBa yBelMHMeHHE Ha KamuTajia Ha ApyxxecTBoTo oT 2,200,000 /nBa MUIHOHAa M
asecta xunsaaw/ nesa Ha 4,000,000 /4eTupu MunnoHa/ nesa upe3 usnasane Ha HoBU 18,000 /oceMHameceT
xunsaay/ 6pos 0OMKHOBEHH, HAJIMYHH, TOWMEHHHU aKIMK C TIPABO HA IJ1ac ¢ HOMHHAIHA cToiHocT 100 /cTo/
JeBa BCsKa.

CrriacHo npoTokos oT o61moTo chbpaHue Ha akipoHepute ot 26.03.2008 roguna OC B3ema pelieHHe 3a
yBeJIM4aBaHe Ha KanuTajga Ha JpyxkecTBoTo OT 4,000,000 /getmpu munmona/ neea Ha 6,000,000 (umect
MWIMOHA) JieBa upe3 w3aaBane Ha 20,000 /mBamecer Xuiisgu/ HOBM OOMKHOBEHH, HAIMYHH, MOUMEHHH
aKILMM C IPaBo Ha IJIac ¥ HoOMHHaHa croiHocT 100 /cTo/ neBa Beska.

Ha 15.06.2009 r. apy»ecTBOTO B3eMa pellieHHe 3a HOBO YBeJHUYCHHE Ha Kanutana cu ot 6,000,000 /mect
munuoHa/ nesa Ha 7,000,000 (cemem munmoHa) jeBa upes uzgasaHe Ha 10,000 /mecer xunaaw/ HOBH
OOMKHOBEHH, HAIMYHY, TOMMEHHHU aKLIMH C MPaBO Ha riiac U HOMUHaIHA cTtoiHoeT 100 /cTo/ eBa Beska.

IMpeameTsT Ha NEHHOCT Ha APYXKECTBOTO € (PUHAHCHpAaHE Ha MPOEKTH, MpPEJOCTaBsIHE Ha rapaHLUH,
THPrOBCKO TPENCTABUTEICTBO U IMOCPEJHUYECTBO, KAKTO M BCHUYKU JPYrH NEHHOCTH, He3abpaHEHH OT
3aKOH.

CroTBeTCTBHE

ba3a 3a usrorssine Ha (Imnaﬂconm‘e OTHETH U CHMETOBOAHH NPUHIUITH

OO0mM MoJI0KEeHHus

Jpy>KeCTBOTO M3rOTBS M MPEACTaBsA (PMHAHCOBHUTE CH OTHYETH Ha 6a3a Ha MexayHapOAHUTE CTaHAAPTH 3a
¢unancoso oruurane (MC®O), uznanenn ot ChBeTa 3a MEXIYHAPOAHHU cueTOBOAHHM cTangaptu (CMCC)
U pas3sACHEHUATa 3a TAXHOTO Mpuiarade, usgaaeHu ot Komurera 3a pazscHenne Ha MCOO (KPMC®O),
npuety oT EBponelickus Chio3.

K®M fatata Ha U3rOTBAHE HA HACTOSAIIMTE (PUHAHCOBH OTYETH, PHKOBOACTBOTO € HANPABUIIO MPEIEHKA Ha
CrocoBHOCTTa Ha JIPy’KECTBOTO Jia MPOABIDKM CBOSATA ASMHOCT KaTo AeicTBamio npeanpusTtue. Ilpu Tasu
TNIPELICHKA € B3€Ta NPEBUJ LisA/IaTa HaJIM4YHa HH(opMaLus 3a MPeABUANMOTO OB ElIEe, KOETO € MOHE, HO He
€ OrpaHHYEHO /10 JBAHA/IECET MECeLa OT Kpast Ha OTUETHHUS MEPHOL.

pr)KeCTBOTO HU3TrOTBA HeKOHCOJIPI}IHpaHH q)HHaHCOBI/I OTYETH U NOICXKU Ha KOHCOJIMaalusa oT KPCLIHTCKC
OO]I.
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B crotBercTBHE ¢ pasnopenbute Ha pasgen Il or 3akoHa 3a CUETOBOACTBOTO APYXKECTBOTO M3TOTBS
KOHCOJIMIMPAaHU OTUETH, KOMTO BKJIFOYBAT U (hMHAaHCOBUTE oT4eTH Ha XunmoKamuran A JJCHULI,

INIPOMEHH B MC®O

INocouenute no-goay MCPO, npomeru B MCDO u pazscuenus ca npuetd or CMCC u KPMC®O kbMm
JiaTara, Ha KosTo (MHaHCOBHUTE OTHYETH ca O00pEeHH 32 U3/IaBaHe.
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XHUITOKPEAUT A

BEJIEXXKHA KbBM ®PUHAHCOBUTE OTUYETH
3a rOIMHATa, NpuUKIroYBaia Ha 31 nexemspu 2012

HOBHU CTAHJAPTH, PA3ICHEHMS 1 U3BMEHEHWS B CWIA OT 1 SIHYAPH 2012 TOJAUHA

CrepsuTe 3MEHEHHS KbM CBIIECTBYBAIIM CTAHAAPTH CA B CHJIA 32 TEKYLMs OTUETEH MEePHOJ H He ca Guiu
TIPUJIOXKEHHU NP U3rOTBSHETO HA TO3M (uHAHCOB oT4eT. He ce ouakBa Tesn MpoMeHHU [a UMaT 3HAYUTENeH
edexr 3a GpunHancoBus oruer Ha J{pykecTBOTO. )

MC®O 7 ®unancoBn HHCTPYMEHTH: ONOBECTABAHE — IPEXBHPJIAHE HA (UHAHCOBH AKTHBH — B CHJIA
32 rOMIIHM NePHOH, 3anouBamu Ha uiH cieq 1 roam 2011 r., npuer or EC Ha 22 noemspu 2011 r. ,
nyoukysan B Odpunnanans Becrauk (OB) Ha 23 noemspn 2011 r.

Hsmenennero na MC®OO 7 Bomu 10 MO-rojisiMa MPO3PavyHOCT NPH OTYMTAHETO HA CAETKU C TIPEXBHPIISHE
Ha (UHAHCOBM MHCTPYMEHTH M yJIeCHABA Pa30UpaHeToO Ha MOJI3BATENNTE HA GMHAHCOBUTE OTYETH OTHOCHO
M3J1araHeTo Ha PUCKOBE MNPH MPEXBHP/ISHE HA GMHAHCOBU aKTUBU M edeKTa OT TAX BBPXY (PUHAHCOBOTO
CHCTOSIHHE Ha JPY>KECTBOTO, OCOOEHO B CITyHaii Ha CEKIOPUTH3MpaHe Ha (PMHAHCOBU aKTHBH.

CrangapTu, pa3ssicHeHHsi H IPOMEHH B CTAaHAAPTH, KOUTO ca u3xagenn or CMCC u ca npuern ot EC,
HO BCe OIlle He ¢a B CHiIa

Hsmenenus na MCPO 1 “IIpunarane 3a nbpeu mbT Ha MeXayHapoAHUTE CTAHAAPTH 32 PUHAHCOBO
OTYHTAHE” - H3MEHEHHs OTHOCHO XHNepHH(pJIANUA W NpeMaxBaHeTO HA (UKCHPAHH JaTH 32
npuaaramure 3a nbpsd 0bT MC®O, B cHla 32 FOAMINHM NEPHOIU, 3aMOYBANIM HA Win ciex 1
sinyapu 2013 r., npuer ot EC na 11 gexemspu 2012 r., ny6ankysan B OB na 29 aexemepn 2012 r.
M3meHeHusiTa BKIIOUBAT JBE MPOMEHHU B craHnmapra. latara 1 sayapu 2004 r. e 3amMeHeHa ¢ Jartara Ha
npemuHaBane kbM MC®O npu czie/iku, CBbP3aHU ¢ OTMHCBAHEe HA aKTHBHU U ITACHBH, W NP ONpeeISHE Ha
CrpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBM AKTHMBM W TACHBH, KAaTO C€ M3MON3BAT TEXHHKH 3a OLEHABAHE.
Bropara npomsHa no3posisBa Ha APY>KECTBA ClIeM MEPHOJ Ha CBPBXUH(IALMS Aa OLCHABAT (PUHAHCOBUTE
aKTHBU W TIACUBH, JbPXKaHU MpeId HOPMAIM3UPAaHETO HA UKOHOMHKATA, 110 CTIpaBe/TMBa CTOMHOCT | J1a 5
M3M10J13Ba KATO MpHeTa CTOMHOCT MPU U3rOTBSHETO Ha MbpBHs oTUeT Mo MCDO.

Hsmenennss na MC®O 7 ®unancoBu nHcTpymenTH: OnoBecTsiBaHe — HeTHpaHe HA (UHAHCOBH
aKkTHBM H (MHAHCOBH NACHBH — B CHJIA 32 FOAMINHHA NEePHOAH, 3aN0YBALIH HA WIH cjel 1 sHyapu
2013 r., npuer ot EC na 13 nexemBpn 2012 r., ny6iuxyBan B OB na 29 nexemspu 2012 r.

Hoeutre omoBecTABaHHS ca CBBpP3aHU C KOJIMYECCTBEHA l/lHCbOpMaLIH}I OTHOCHO IPHU3HATH (bHHaHCOBPI
HHCTPYMEHTH, HECTHpPAaHU B OTYETA 3a (blr{HaHCOBO CBCTOAHHE, KAKTO U OHE3H CbI/IHaHCOBP[ HHCTPYMCHTH, 32
KOHWTO MMa CIIOpasyMEHHE 3a HETHPaHe HE3aBUCUMO OT TOBA JaJIK TC Ca HETHPAHHU.

MC®O 10 Koncomaupanu ¢GuHAHCOBH OTYETH, B CHJIA 32 FOAMIIHHE NEPHOAN, 3aM0YBAIIN HA HJIH

ciuen 1 smyapu 2014 r., npuer ot EC na 11 nekemppu 2012 r., ny6ankysan 8 OB na 29 nexemspu
2012 r.

MC®O 10 ,,Konconunupanu pHHAHCOBU OTYETH” BbBEXKAa HOBa AeUHHLMSA Ha KOHTpona, GasupaHa Ha

ONpEaACICHN MPHUHLMIIK, KOATO CJIeABa [a C€ Mnpujiara 3a BCUYKH HHBCCTHLIMH TPH ONpPEAC/ITHETO Ha 6a3ara
3a KOHCOJIMaanus.

MC®O 11 CbBMeCTHH aHTa)KHMEHTH, B CHJIa 32 TOJHUIHM NEPHOIH, 3aN0MBAIM HA HJH cien 1
auyapu 2014 r., npuer ot EC na 11 gexemspn 2012 r., ny6aukysan B OB na 29 nexemspn 2012 r.

MC®O 11 Ceemecthu anraxument 3amectBa MCC 31 JlanoBe B CHbBMECTHH MPEANPUATHS W 3aMEHs
TPUTE KATErOPHH ,,ChBMECTHO KOHTPOJMPAaHM MPEANPHUATHA, ,,CbBMECTHO KOHTPOJIUPAHH ONEpPalUu® U
»CBBMECTHO KOHTPOJIMPAHM aKTHBH® C JB€ KaTeropud — ,.CbBMECTHH OMNEpaldu” W ,,ChbBMECTHH
npeanpusTus”. M300pbT OTHOCHO MPHIAraHETO Ha METOAA Ha MPOMOPLHOHANHA KOHCONUAALMA MpH
OTYHUTAHETO HAa CHBMECTHU MPEANpPUATHS Be4e HE € NOMycTUM. MeTombT Ha COOCTBEHMSI KAMTal €
3a/IbJUKUTEJIEH 34 NIPUJIaraHe Mpy OTYMTAHETO Ha BCHUKH CHBMECTHH NPEATIPUATHS.
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MC®O 12 OnoBecTsiBane Ha ASUIOBE B JApPYyrd NpeANpUATHS, B CHJIa 32 TOAWINHH IEPHOAH,
samousamy Ha uian ciex 1 sayapu 2014 r., npuer ot EC Ha 11 aexemspu 2012 r., ny6iuxkysan 8 OB
Ha 29 nexemBpn 2012 r.

MC®O 12 OmnoBecTsBaHE Ha AJIOBE B APYTH MPEANPHATHS € HOB CTaHAAPT OTHOCHO M3HMCKBAHHUATA 32
OMOBeCTABaHe MPH BCHYKHM (GOPMH Ha, AAJIOBO YHACTHE B APYTH MPEANPUATHS, BKITFOUMTENHO CHBMECTHH

TIPEINPUATHS, aCOLMMPAHH MPEANPUATHA, APYKeCTBA ChC CHNELHANHA Ll M APYTH HEKOHCONHMAMPAHH
IpYXKeCTBa.

MC®O 13 OuensiBane Ha cupaBelIHBA CTOHHOCT, B CHJIA 32 TOAMIIHH NEPHOAM, 3aN0YBALIA HA HIH

caex 1 smyapu 2013 r., npuer or EC na 11 nexemspu 2012 r., ny6inKkyBan B OB Ha 29 gexeMBpH
2012 r.

MC®O 13 OreHsiBaHe Ha CIpaBejIiBa CTOMHOCT Ae(HHMpa CIpaBeyIiBaTa CTONHOCT KaTo LIEHA, KOATO
61 Guna nosyyeHa npu npopaxda Ha JajieH aKTUB WM IUIaTeHa MPH NPEXBBPIISHETO Ha 3a{b/DKECHUS TIpH
obuuaiiHa chedka MexIy Ma3apHU y4acTHHLM KBM JaTaTa Ha oueHkara. CTaHIapThT yTOUHSBA, 1€
CIIpaBeIMBaTa CTOMHOCT ce 6a3upa Ha Clie/IKa, CKIK0UBaHA Ha OCHOBHMS Ma3ap 3a aKTHBH WU MackBa Wik
TpY JIMIICA HA TAaKbB — Ha Ma3apa ¢ Hak-GaronpusaTau ycnoBus. OCHOBHHUAT Masap € nasapet ¢ Hali-roysam
06eM M IeHHOCT 3a CbOTBETHMS aKTUB WIIU MACHB.

Usmenennsi B8 MCC 1 IlpeacraBsine Ha ¢(HUHAHCOBH OTYeTH — MNpEICTaBAHe Ha mepa BApPYr
BCeoGXBaTeH I0X0/] — B CHJIA 32 FOXMIIHY MEPHOIH, 3an04Banu Ha uin cien 1 wiau 2012 r., npuer or
EC ua 5 1onu 2012 r., ny6auxysan B OB Ha 6 onu 2012 .

M3MeHEHMATA M3MCKBAT MPEACTABAHETO HA OTAE/HHMTE ENEMEHTH Ha Jpyrus BCEOOXBAaTeH 0XO[ B /IBE
IPYIH B 3aBUCMMOCT OT TOBA JJaJIH Te IIe Ce MpeKIacupuuupar B neyanbaTa WK 3arybara rpes cieaBaIlu
nepuoaM. EneMeHTH, KOMTO He Ce TMpeKIacHULMpaT, Hamp. NPEOLEHKH Ha HMOTH, MAlIMHH H
CHOPBIKEHHS, Ce MPEACTABAT OTAEJHO OT eJIEMEHTH, KOUTO Lie ce npexiacuUIUpaT, Hamp. OTCPOUCHH
neuan6u u 3ary6u OT Xe/pkupaHe Ha NapuuHu noTouy. JIpyxkectsara, H3dpaiiy Jia MPeCTaBAT eIEMEHTHTE
Ha Jpyrus BceoGXBaTeH AOXOA NpeJH NaHbBLWM Cle/Ba Jia MOKa3paT ChOTBETHATa CyMa Ha NaHbBIUTE 3a
BCsIKA eflHA OT FPYIHATE MO OT/eHO. HauMeHOBaHHEeTO Ha OT4eTa 3a BCeOOXBATHUS IOXO/L € IPOMCHEHO Ha
_,OTUET 3a mevanbaTa wiu 3arybarta u Apyrus BceobXBaTeH JOXOA, HO MOTaT 1a Ce W3MOM3BAT W JpYru
sarnaBus. U3sMeHeHHsATa Clie/iBa Ja Ce MpUlaraT peTpoCieKTUBHO.

Hsmenenusi nia MCC 12 Jlanbiu BbPXY A0X0Aa — OTCPOYEHH AAHBIH: Bh3CTAHOBUMOCT HA AKTHBH,
B CHJIA 32 TOAHMIIHH NEPHOAM, 3amouBaimu HA miam ciaen 1 sayapu 2013 r., npuer or EC na 11
nexemepH 2012 r., ny6aukysan 8 OB na 29 nexemspu 2012 r.

CTaHapThT M3UCKBA JPYKECTBATA [a OLEHABAT OTCPOYCHUTE JAHBLM, CBBP3aHU C aKTHBH, B 3aBUCHMOCT
OT HauMHa, 10 KOMTO ce 04aKpa jia Gbie Bb3CTaHOBEHA TAXHATa GalaHCcoBa CTOMHOCT YPe3 U3ION3BAHe K
npojax0a. 3a WMHBECTMIMOHHM HMOTH, OTHMTAaHM MO CIpPaBeAINBA croviHoer chrimacio MCC 40
MHBECTULIHOHHH MMOTH, € TPYJHO U CyOEKTHBHO Ja Ce OMNpe/eNiy KakBa 4acT OT Bb3CTAHOBSBAHCTO IIE CC
M3BBPUIM Ype3 MOC/eABA0 W3MON3BaHe MM mpojaxda. MaMeHeHHeTo BBBEXKIA HM3KIOUCHHE OT
OCOYEHHs TIPUHIMN - OMPOBEPXKUMOTO MPEANONOXKEHUe, Ye OanaHcoBara CTOHHOCT Ha MOCOYCHHTE
MHBECTHMIIMOHHM UMOTH 1iie ObJie BB3CTaHOBEHA €JMHCTBEHO upe3 mponax06a. B pesynrar Ha M3MEHEHHUETO
B crangapra IIKP 21 JlaHsLy BBpXY N0XOHAa — BB3CTAHOBABAHE HAa MPEOLUCHEHUTE HEAMOPTH3UPYEMU
aKTHBU € OTMEHEHO.

Hsmenenns 8 MCC 19 /loxoad HA HaeTH JIHIA, B CHJIA 32 TOAMIIHH NEPHOAM, 3aMOYBAIIH HA HJIH
cien 1 ssmyapu 2013 r., npuer ot EC na 5 ronn 2012 r., ny6ankysan B OB na 6 1onu 2012 r.

Wamenenusta Ha MCC 19 mpemaxBaT MeTo/la Ha KOpPUIOpa U M3UCKBAT MPEACTABAHETO Ha (huHaHCOBHTE
pa3XO/M M MPUXOAM Ha HeTHa Ga3a. AKTIOEPCKUTE nevaion u 3ary0u ca MPeUMEeHyBaHU Ha MPEOLICHKH H
cefBa fa OBAAT NpH3HATH He3abaBHO B Apyrus BceoOxsarteH moxoa. Te me ce npexnacupuLMpaT B
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neyajibara win 3ary6ara npes cieBally nepuoan. MsMeHeHusTa ce MpuiiaraT peTpocneKTHBHO ChITIACHO
MCC 8 CueroBoaHa MOMUTHKA, TPOMEHH B CHETOBOJAHUTE MPUOIU3UTEIHN OLIEHKH U IPELIKH.

MCC 27 Unansuayannn ¢punancosu ordeTn (pepmsupan 2011 r.), B cuia 3a roAMmIHA NEPHOIH,
3anouBamu Ha wim cjex 1 samyapn 2014 r., npuet ot EC na 11 nexemBpu 2012 r., ny6ankysan 8 OB
Ha 29 nexemepu 2012 r.

MCC 27 HunpusupyanHu (pUHAHCOBM OTYETH (PEBM3HPaH) Ce OTHACS BedYe CaMO 3a WHAMBHIYaTHH
(MHAHCOBH OTYETH, U3UCKBAHUATA 32 KOUTO HE Ca CHLICCTBEHO MIPOMEHEHH.

MCC 28 UnBecTHONH B ACONUHPAHN H CHhBMECTHH npeunbmnnn” (peBu3upan 2011 r.) .), B cuna 3a
TOAHIIHM MEPHOIH, 3aN0UBANIH HA WK ciel 1 sayapu 2014 r., npuer ot EC Ha 11 gexemepu 2012 r.,
ny6aukyBan B OB na 29 gexemBpu 2012 r.

MCC 28 MHBecTHLIMM B aCOLMUPaHA M ChBMECTHH NPEeNNpUiTHs (PEBU3HPAH) NPOABIDKABA a MPEANKUCBa
Meroga Ha cobOcTBeHMs kanutan. IlpomeHu B oOxBara Ha CTaHmapTa ca UW3BBPIICHH TOpaad
ny6nukysaHero Ha MC@O 11 CbBMECTHH aHI &KHUMEHTH.

HN3menenns B MCC 32 ®uHAHCOBH HHCTPYMEHTH: NpeACTaABAHE - HeTHpaHe Ha GHHAHCOBU AKTHBH
¥ QUHAHCOBH NACHBH, B CHJIA 32 FOAMIIHH NEPHOAM, 3amovBamiA HA wian ciex 1 smyapm 2014 r.,
npuer ot EC na 13 nexemBpn 2012 r., ny6iunkysan B OB na 29 nexemBpu 2012 r.

W3MeHeHHeTo yTOYHSBA, Ye MPAaBOTO Ha HeTHpaHe Ha (MHAHCOBM aKTHBU M MACUBU TpsiOBa Ja ObJe B cHila
KbM MOMEHTa, a He [la Bb3HHKBA B 3aBHCUMOCT OT Obaemio chOutue. To chino Taka TpsOBa aa Moxe Ja
Obae ympaXHABAHO OT BCHYKM CTPaHH B paMKuTe Ha obuyaliHaTa [IeHHOCT, KakTO M B ClIy4au Ha
HEU3NbJIHEHHE, HEChCTOATETHOCT MM OaHKPYT.

KPMC®O 20 Pasxoam 3a oTcTpaHfiBaHe HA NOBLPXHOCTHHSA CJI0H B NMpoM3BOJACTBeHaTa (haza Ha
OTKPHTA MHHA, B CHJIA 32 FOAMIIHA NEPHOAH, 3aN049BAINH HA uiHu cjaex 1 suyapu 2013 r., npuer or
EC na 11 gexemBpu 2012 r., my6iukysan B OB na 29 gexemspu 2012 r.

INosicHeHHeTO M3MCKBA CBIIECTBYBAIIA KalUTAJIU3UPAHUTE pasXxodu 3a OTCTPaHsABAHE Ha NMOBBPXHOCTHHA
cjo ma OBaar pemacndmuupaﬂu KaToO KOMIIOHCHT Ha aKTHBa, 34 KOMTO C€ OTHacsi AEeWHOCTTa IO
OTCTpaHsABaHE Ha MOBbLPXHOCTHHUS cJioi. AKo HsIMa pasrpaHn4yuMa 4acT OT pyAHOTO I10JI€, KbM KOSATO TO3H
KOMITOHEHT MOXKE a Obe OTHEHCEH JAPEKTHO, TOM ce IMpU3HaBa B HEpasmnpeacjacHaTa nevanoa.

Hoxymentn n3xagenn or CMCC/KPMC®O, kouto He ca oqo6peHu 3a npujarade ot EC:

CrneHWTe HOBM WIM PEBU3UPAHU CTAaHAAPTH, HOBH pa3fiCHEHHS M IPOMEHH KbM ChIECTBYBALLH
CTaHOapTH, KOUTO KbM OTYETHATa JaTa ca Bede W3gageHH oT CbBeTa MO MEXIAYHApOAHH CYETOBOIHU
cranaapta (CMCC), Bce ome He ca 6unn onobpenu 3a npuiarade oT EC U chOTBETHO HE ca B3ETH INpex
BUI OT [py>KECTBOTO MPH U3TOTBSIHETO HA TO3U (PMHAHCOB OTYET.

MC®O 9 ®unancoBH HHCTpyMeHTH H3xaxeH Ha 12 noemepu 2009 r.) u Jonbanenus koM MCPO 9

u MC®O 7 (u3nanenu Ha 16 nexemspn 2011 r.) , B cuna ot 1 anyapu 2015 r., Bce ome He e MpHeT OT
EC

MC®O 9 npencrapnsBa MbpBaTa 4acT oT NpoekTa Ha ChbBeTa MO MEKAYHAPOAHH CHETOBOAHU CTaHIAPTU
(CMCC) 3a 3amsaHa Ha MCC 39 ,,OuHaHCOBY MHCTPYMEHTU: IPU3HABaHe U OLieHABaHe™ 10 kpas Ha 2010 r.
Toii 3ameHs yeTHpHTe KaTeropun (GUHAHCOBH aKTUBHU NMpH TAXHOTO oueHsBaHe B MCC 39 ¢ knacudukaus
Ha Ga3ara Ha enuH eauHcTBeH npuHLMI. MCDO 9 m3uckBa BcHYKM (HMHAHCOBH aKTHMBH Jla CE OLICHSBAT
WM TI0 aMOPTH3MpaHa CTOMHOCT WM MO CTpaBeIiBa CTOHHOCT. AMOPTH3UpaHaTa CTOMHOCT MPeIoCTaBs
HHpOpMaLMs, KOATO € MOJe3Ha NpU B3EMaHETO Ha pPELUeHHs, OTHOCHO (HMHAHCOBM aKTHBHU, KOMTO Ce
AbpXKAT OCHOBHO C Lie/ TMOJy4aBaHETO Ha MapH4YHM MOTOLM, CHCTOSALIM ce OT IJlalllaHe Ha IJIaBHUL@A U
AuxBa. 3a BCUYKH APYrH (MHAHCOBM aKTHUBM BKJIIOUUTEHO Te3H, ABKAHM 3a ThPryBaHe, CIpaBeIdBaTa
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CTOMHOCT mpe/icTaB/sBa Hai-nmoaxoasAmaTa 6asa 3a oueHssane. MC®O 9 npemaxea HEOGXOAUMOCTTA OT
HAKONIKO MeToAa 3a obe3leHKa, KaTo MpeABWKAa METOJ 3a 06e3LeHKa caMo 3a aKTHBHTE, OTYMTAHH MO
aMOPTU3UpaHa CTOMHOCT. JOMbIHMTENHN pa3fieNd BbB BPb3Ka ¢ 00€3IeHKA U CUETOBOJHO OTYMTAHE HA
XeJUKMpaHe ca Bce Olle B Ipoluec Ha paspaborsaHe. PrkoBoacTBOTO Ha JIpy»KeCTBOTO Clie[Ba Oa OLEHH
eheKTa OT M3MEHEHNATa BbPXy QUHAHCOBMA OTHET, BbIpekn ToBa TO He OYaKBa M3MEHEHHMATA Jja GbHAT

TIPHIOXKEHH Tpeau MyOIMKyBaHETO Ha BCHYKM pa3feid Ha CTaHAApTa M Mped Ja MOXKEe Aa Ce OLEHH
TEXHHUS LANOCTEH e(eKT. -

Hsmenenns B MC®@O 1 IMpunarane 3a npBu 0bT Ha MeXIyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO
oTyHTaHe” (M3gaaeHn Ha 13 mapt 2012 roguna) - IpaBuTe/IcTBeHN 3aeMH, B cuia ot 1 smyapn 2013
r., Bce ome He ca npuetu ot EC

M3meHeHHeTo 1aBa HACOKHU KaK Ja Ce OTYMTAT MPAaBUTEICTBEHHTE 3aeMH C JIMXBA TMO-HUCKA OT Ma3apHHUTE
HUBA NPH U3rOTBAHETO Ha MbpBUs 0T4YET 110 MCDO. To chimo nobass 0cBOOOKAABAHE OT PETPOCTIEKTUBHO
NpHIaraHe B CbOTBETCTBHE ¢ M3nckBaHeTo Ha MCC 20.

I'oguman nogo6penus 2009 - 2011 r. (u3nagenn na 17 maii 2012 roauna), B cuaa or 1 sayapn 2013
I., Bce omie He ¢a npuern ot EC

Msmenenusata Ha MC®OO 1 noschsBart, ue JaJeHO NpeAnpusTHe Moxe aa npuioxku MC®O 1 noseue ot
€IMH BT NpU onpezesieHn obcroaTencTsa. Brexna ce mpaso Ha u3bop npu npuiaranero Ha MCC 23 or
Jarara Ha peMUHAaBaHe WU MMO-paHHa Jara.

Hsmenennero Ha MCC | noscHsBa, 4e MPEANPHATHs, KOUTO TPEICTABSAT JBA CPABHUTEHU MEpUOA B
oryera 3a (PUHAHCOBOTO CHCTOSHHE CHIIACHO M3McKBaHuATa Ha MCC 8, He cnenBa Oa BKIFOYBAT
uHpOpMaLMA 3a HauyaJTHUTE cajlja Ha MPEeIXOAHHs TMEepUOJ B MOSCHEHHATA. B ciydail 4e pBKOBOACTBOTO
NpeCTaBs MO COOCTBEHO JKeNIaHHe JOMBIHUTENHA CpaBHUTEIHA MH(OpPMALIUs B OTYeTa 3a (PUHAHCOBOTO
CHCTOSHHE MIIH OTYETA 3a JOXOJUTE, TO M MOSACHEHUATA TPiOBa Aa BKIOYBAT JOIBIHUTENHA HHGOPMALIUs.

Hsmenennero Ha MCC 16 noscHsBa, 4e pe3epBHM 4acTH M 0OCTyskBalllo obopyaBaHe ce Kiacuduuupar
KaTo MMOTH, MALIUHK M ChOPHKEHHs, & HE KaTO MaTepHaIHU 3alacH, KOraro € Npuiokuma aeGuHUIMsTa
3a MIMOTH, MallIMHHU U ChOPBKEHUA U TE Ce U3MOJI3BAT 3a MOBEYe OT €Ha FOAMHA.

H3menenuero na MCC 32 nosicHABa, 4e OTYMTAHETO HA JAAHBK Mevasiba BBB BPb3Ka C pasripefie/ieHHe Ha
JOUBHIECHTH M PasXxoAM MO CHENKH ChC coOcTBeHMIUTe € B choTBercTBMe ¢ MCC 12, JlaHBK BBpPXY
JIOXOIMTE BBB BPB3Ka C pasNpefeicHUe Ha AWBUICHTH ce NMpHU3HaBa B nevasnbara wid 3arybara, 10Kato
JaHbBK BBPXY JOXOJAHMTE BB BPB3Ka C PasXOAM MO CHACIKH ChC COOCTBEHHUIIMTE CE MPHU3HABA B COOCTBEHHS
Kanurai.

Wzmenennero na MCC 34 noscHsBa, ue ob1aTa CyMa Ha aKTUBHTE M IACHBUTE 110 CETMEHTH C€ MPEICTaBs
B MEXIMHHMA KOHCOIMAMPaH (MHAHCOB OTYET, B ClIy4ail ue Ta3u HHPOPMALMS Ce MPENOCTaBs PeryspHO
Ha JMLaTa, OTTOBOPHM 3a B3€MaHE Ha ONEPAaTUBHU DPEIICHHS, M T Ce € MMPOMEHMIA CHIIECTBEHO B
CpPaBHEHHME C OTIOBECTEHATa MH(POPMALIs B MOC/IEIHUS FOAULIEH KOHCONUIMPaH (MHAHCOB OTYET.

Hsmenenus 8 MCDO 10, MCOO 11 1 MC®O 12 (u3nagenn Ha 28 touu 2012 roauna) BiIm3ar B cuia ot 1
sHyapu 2013 r. ¥ ce OTHAaCAT 3a MPEXOAHUTE YKA3aHUSL. .

Hsmenenus 8 MCPO 10, MCDO 12 u MCC 27 (u3panenu Ha 31 okromBpu 2012 rogysa) BIM3aT B cHia
ot 1 aHyapu 2014 r. ¥ ce OTHACAT 32 HHBECTULIMOHHUTE MPEATIPUSTHS.

Hsxou ot CTAHJAAPTHTE M Pa3sACHCHHUATA, IMOCOYCHH IO-rOpe HE ca TMPUIOKHMMH 3a JeiHOCTTa Ha
HPY)KCCTBOTO, nopaayu KOeTo HAMa Aa OKaXKaT BIIUAHUE BBPXY (IJI/IHaHCOBHTC OTYETU. 32 OCTAHAIMTE KBM
JdaTaTa Ha CBHCTABAHCTO Ha TE3HW OTHYETH PBKOBOJACTBOTO Ha I[py)KECTBOTO BCE€ OHLIC HE € OLECHWIO
NMOTCHIUATTHUTE CQ)CKTH OT TE3U MPOMEHHU BBPXY (anchosnTe OTYETH.
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Amopmuszayus

AmopTu3zaums ce HauucisBa Ha Gasza jMHelHus MeTon. IlaTeHTH M JMUEH3HH ce aMopTU3upar Ha 6asa
CpOKa, 3a KOHTO Ba)ar.

»

AMOpTPISaL[HﬂTa € HavuclieHa Ha 0a3a Ha JIMHEHHUA MCTOA BBPXY OLICHCHUSA MOJIE3€H XXUBOT HAa aKTHBUTE.

Y
AMOpT U3alMATa Ha aKTHBa 3all04yBa, KOraTto TOH € HaJIMIIC 3a yIIOTpeGa, T.C. KOraro € Ha MsCTOTO U B
CbCTOAHUECTO, HCO6XOHHMI/I 3a Heropara €KCIutoaTauus 1o HayMHa, NpEeABUACH OT PbKOBOACTBOTO.

NuBecTunuu B AbBIEPHHU NPEANPUAATHS

le/l HpHﬂOGHBaHe Ha AAJI0BE€ B ABLICPHU NMPEANPUITHA, HHBECTHLIUATA CE 3alUCBa 10 Ce6CCTOﬁHOCT, T.C.
L[ICHaTa Ha HpI/IZIOGHBaHC, BK/IIOYBAIlla BCHYKH IIPEKH pa3XoAy, KOUTO MOraT Jia ¢€ MpHUIHIIAT BB BPB3Ka
CbhC CAECJIKaTa I1o le/l)lO6I/IBaHCTO.

IIpenocraBenn 3aemn

Kpenurure, npenocraBeHu OT ApY»KECTBOTO, BKIIOYBAT B3EMaHHs, NPU KOUTO MApUUHMTE CpEJCTBA ca
MPEAOCTaBeHH JMPEKTHO Ha UThXHMKA. [IepBOHAUANHOTO MM NpU3HABaHE € MO CNPABEIMBA CTOMHOCT,
KaTo BIIOCJIENCTBUE T€ CE€ OTpa3sBaT MO aMOPTH3UpyeMaTa MM CTOMHOCT, M3IMOJI3BAiiKM MeToga Ha
e eKTUBHATA JINXBA.

Kpenuture ca otpasenu B 6anaHca 1Mo aMOpTH3HpyeMa CTOMHOCT, HAMalleHa ¢ KOPEKTUB 3a 00€3LIeHKa U
HeCHOUPAeMOCT.

O0e3eHKa HA AKTHBH

banancoBaTa CTOMHOCT Ha aKTHBUTE Ha APY>KECTBOTO C€ TMpepasrjiexaa KbM Jarara Ha H3rOTBJAHE Ha
6aJ1cha, C eI Oa c€ onpenciyu najivd mMa HHAUKAIHUH 3a 06631_leHKa. B cnyqaﬁ, Y€ ChIICCTBYBAT TaKHWBa
NpU3Halu Ce nMpaBy HpHGHl’ISHTe.TIHa OLIEHKA Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA.

3aryba ot obe3lieHKa ce NMpH3HABa BUHATW, KOraTo OalaHCcOBAaTa CTOMHOCT HA €JMH AKTHB WM Ipymna
aKTHMBH, FeHepHUpallla MapUYHU MOCTHIVICHHS, PEBUILIABA HETOBATa Bh3CTAHOBUMA CTOMHOCT.

Kpmepw{T, KOHWTO APY>KECTBOTO H3IOJI3BA 3a ONpEHENIIHE Ha TOBa, ca O0OEKTHBHU JA0Ka3aTejICTBa 3a
OGCBHGHKa, KOWUTO BKJIFOYBAT:

= HEU3IMIBJIHEHUE Ha [JOTOBOPHHUTE IJIALIAHHMA HA ITIaBHULIA W JINXBA,
= HCCIIa3BaHE Ha CIIOPasyMEHUATA U YCIIOBUATA HAa KPECIAUTH,
= CTapTHpaHe Ha C'LLIC6HI/I MPOLICAYPH C LIEJT U3TUIALIIAHE HA KPEINUTH,

Ako e Hanulle 0OEKTHBHO [JOKA3aTeNCTBO, Y€ € HATpyMaHa 3ary0a oT 00e3LeHKa M0 KPEAUTH U B3eMaHHs
N0 aMOpPTHU3MpyeMa CTOWHOCT, CyMara Ha 3arybaTa ce M3MepBa KaTO pasjiMka Mexay OalaHcoBaTa
CTOWHOCT Ha KPEAMTMTE M HACTOAIIATa CTOMHOCT Ha MPOTHO3MpaHHTe ObAelM mapudHu motouu (6e3
Obaewy 3ary6u oT KpeIuTH, KOMTO BCE OLle He Ca HATPYNAaHU) CKOHTUPAHO C:

- OPHUTHHAJICH JIMXBEH MPOLIEHT Ha KPEANTA, aKO KPEJUTHT € C GUKCHPAH JIMXBEH NPOLIEHT, WK

- TEKYLl ACHCTBALI] JIMXBEH TIPOLICHT, aKO KPEIUTHT HOCH MPOMEH/IMBA JIMXBA.

Beska pasnuka mMexay 6anaHcoBa CTOHHOCT M Bh3CTaHOBUMA CTOMHOCT HA (unancoBuTe akTHBH (3ary6u
OT 0be3lIeHKa) ce OTHACs B OTYETA 3a BCeOOXBATHHA JOXOJ 32 MEPUO/a, B KOWTO BH3HUKBA,

erﬂﬂTH, KOMTO HEC MOrart aa 61>zxa"r Bb3CTAHOBEHH, C€ OTIUCBAT CPEUly HAJTUYHHUTE GalaHCOBU CTOMHOCTH
Ha OTHHMCIICHHUATA 3a 0663HCHKa. TakuBa KpPEAUTH C€ OTIIUCBAT CJIC[ MPUKIIFOYBAHE HA BCHYKH HCO6XOJ.IPIMI/I

3aKOHOBM NpOHEAYPH W ONPENACISIHE HA pa3Mepa Ha 3ary6aTa. INMocnenpauiy BH3CTAHOBABAHMS HA BEYe
OTIIMCAaHU CYMH C€ TPETUPAT KaTO MPUXOL.
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AKTHBH, IPHAOGHTH Ype3 Bb3j1araHe

AKTI/IBHTG, KOHUTO CJIy>KaT 3a o0e3neueHre Ha 3a€MHTE U Ca HpI/IlIOGI/ITI/l cpeily OBJIr 4Ype3 Bb3JIaraHe, mnoqa

dopmara Ha MBJIHO WIM YaCTUYHO YNOBJICTBOPSBAHE MO AafieH KPEIWT, Ce OLEHABAT IO CIpaBe/IuBa
CTOMHOCT.

’

K®m 31.12.2012 r. apy»ecTBOTO € HaMpaBWIO Mperje] Ha Te3W aKTUBH U MO MPUOIM3UTENHA OLIEHKA €
NPELeHUII0, Y€ CTOMHOCTTAa UM HE C€ pa3uvaBa ChLIECTBEHO OT TAXHATa CIIpaBeUINBa CTOMHHOCT.

HMOTI’I, npeaHasHa4veHHu 3a npouamﬁa

BkirouBar crpaay, Ibp>kaHd OT IPY>KECTBOTO ¢ LieJl MpoJakda B paMkuTe Ha oOuvaiiHaTa MKOHOMUYECKa
neiiHocT. MIMOTHUTE MBpBOHAYANHO Ce OLeHABaT no cebectoiiHocT. CebecTOMHOCTTa Ha MPHOOOHTHTE
MMOTH BKJIIOYBA TAXHATA MOKYNHA L€HA W BCHYKHM DPa3sXOAH, KOWTO MoOrarT Ja UM OBJaT MpPUITHCAHH.
ITocnenBaiioTo MM OIIEHSABaHE € MO IMO—HHCKAaTa OT TMOKyNHAaTa LeHa W TAXHATa HETHA peajusyema
CTOMHOCT.

WMoruTe, npeaHazHaueHU 3a MpoAaxkda NpeACTaBIsBAT 3aKyNeHH M NpeAHa3sHAuYeHM 3a Npoaaxbda B
00MYaiiHUs XOJ Ha CTOINAHCKaTa NEWHOCT HeABKMMH MMOTH. ChILMTE Ce OLICHABAT B CHOTBETCTBHE C
nsucksanusta Ha MCC 2.

OG6e3neHsBaHE € 3alMCaHO, B Cilydyaii ye HETHaTa peajqudyeMa CTOHHOCT € MO—HHMCKa OT OajlaHcoBaTa
CTOUHOCT.

THpProscku U APYra B3eMaHHs

TT:pI‘OBCKI’ITe M IpYryd B3€MaHHs ca MPEACTABEHU IO TAXHATa HOMHHAJIHA CTOHHOCT, KaTo ce npucraaHart
BCHYKHM CyMH, KOUTO C€ OYaKBa, 4€ HAMA 1a 6’[>,L[aT BBH3CTAHOBCHH.

IlapuyHu cpeacrsa

[TapuuHK CcpeicTBa BKIIIOYBAT Cajlja MO KACOBU HAJIMHYHOCTH, Pa3IUiallaTe/IHH CMETKH, BKIIOYWTENHO U
NIETIO3UTH ¢ TajexK Mo — Maubk ot 90 gHHU,

IMony4yenn 3aemu
3aeMHMTE C€ OTYMTAT MTHPBOHAYAIHO IO CIHpaBe[IMBa CTOMHOCT, MPEACTAB/ABAllA TOCTBIUIEHUATA OT
TAXHOTO €MUTHpaHe (CTpaBeayiMBaTa CTOHHOCT Ha MOMYYEHOTO IUIALAHE), HETHPAHHW C HATPyIaHWTE

pa3xoau mno caeiikara. 3aeMuTe BIIOCJIE/ICTBHE CE OTpas3ABar 1o aMopTH3HpyeMa CTOMHOCT.

AKunonepeH KanmuTaa

AKI.II/IOHepHI/IHT KanuTajl Ha APY>KECTBOTO € 3alUCaH 10 UCTOPUYECKA LICHA B ICHA Ha PEruCcTpUpaHe.

IpuznaBane Ha npuxoaN

HpHXO)], € 06LuaTa CyMa Ha MOJyHEeHUTE WIH NOMJIEXKAIY Ha NMOoJTyYaBaHe CTOIMAHCKH HU3roAu B IpoLeca Ha
He3aBUCHMMaTa WKOHOMMYECKA AEWHOCT Ha APYKECTBOTO. CTomaHCKH M3roAu ca - TMOJTYHYEHUTE HIIH
MOJJICKAIK Ha IMOoJTyHaBaHe Mapy WKW NMapruiHH €KBUBAJICHTH B pE3YyJITAT Ha JIeHOCTTA Ha APY2KECTBOTO.

IMpuxoxute ce mMpU3HABAT MpHU cra3BaHe Ha m3uckeaHuaTa Ha MCC 18 u B kOHTeKcTa Ha 4. 4 oT 3aKOoHa
33 CYETOBOJICTBOTO 3@ CTa3BaHe Ha MPUHLMIUTE "TeKyIlo HauucasBaHe", "ChOCTaBUMOCT Ha MPHXOAMTE U

pasxoaure" U "mpearnasnuBocT”.
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HponnnTe C€ OTHMTAT KaTO: NPUXOJAU OT OCHOBHAaTa JEeHHOCT Ha NOpEeAnpUATHETO, (bI/IHaHCOBPI MPHUXOIH;

U3BBHPEIHHU TPUXOH (BB3HUKHAIM CITyYaiiHO WM B PE3yJTaT OT ChOUTHS M3BBLH oOMUaliHaTa NeHHOCT Ha
MIPEANPUATHETO).

*

JInxBuTte no npeaoCTaBEHU KPEUTH CC€ OTUUTAT KAaTO TEKYI NMPUXOJ 3a NMepuoaa, 3a KOWTO ¢€ ObJDKAT.

A

anXOLI oT npoaa>1<6a Ha YCJIyra c€ OTHUTAa B OTHETaA 3a BCEOOXBATHHS JOXON NPOMOPIIMOHATTHO Ha
CTEIMNCHTA Ha OCBHUICCTBABAHE HA OIEpalliaTa KbM JaTaTa Ha OayaHca.

OTunTaHe HA pasxoauTe

OOGeKT Ha OTYHTAHE ca:

= pasxogure 3a JeHHOCTTa 10 HKOHOMHYECKH €JIEMEHTH - MaTCpHajid, BBHIIHU YCIIYTH,
aMOpTHU3aliy, Bb3HArpaXxaeHus, OCUrypOBKHU U APYTrA pasxonu,

= Q)HHaHCOBI/I pasxonu;

= U3BBHPECIHU Pa3Xoau,

— pasxoau 3a JaHbLH BbPXY nevanbara.

Pa3xoaute ce OTUMTAT B CHOTBETCTBHE ¢ M3MCKBAaHMATA Ha 3aKOHA 3a CUETOBOACTBOTO M TPHJIOKUMHUTE
MCC.

OTUKUTaHETO Ha pasxoauTe € B HEMOCPEACTBCHA BPB3KA ¢ OTYMTAHETO HA MPUXOAWUTE Ha MPEATIPUATHETO.
PaBXOJII/ITe, KOHUTO HE Ca HEIOCPEACTBCHO CBLP3aHU C canchoma pesysitTaT 3a TEKYLIHMs II€PpUOL CC
OTHAaCAT KaToO pa3xoH 3a 61>z[e11m nepuoau.

Karo TEKYIL] pasxo/ 3a JEHHOCTTA C€ OTYUTAT HAYUCJICHUTE JIMXBHU 10 MOJI3BaHU OT APYXKECTBOTO KPEAUTH,

Karo (t)I/IHaHCOBI/I pasxoau ce€ OT4MUTaT 0663].ICHKI/ITC Ha (bHHaHCOBI/I AKTHBH, OTPULIATCIIHH KYPCOBH
pas3jivKy, IJIaTEHU Ha 0OaHKH KOMMCHOHHM M TaKCH U Ap.

Karo M3BBHPCIHHU Pa3XxoaH C€ OTpa3siBaT TE3U, KOUTO UMAT CJIy4acH U U3BBHPEACH XapaKTep - YHUII0XKCHH
AKTUBH ITIpHU CTUXUUHH GCACTBI/I}I, T1I0 KOUTO 3aCTPaxoBaTEIAT HE HOCH OTTOBOPHOCT U AP.

J.IOXOZH/I Ha nepcoHajga

I[OXO}IP[TG Ha HACETH JHULa MNpeACTaBIIBAT BCUYKHU q)Ole/I Ha BB3HArpaXaCHUE, IMpPEeAOCTaBCHU OT
MpeaAnpUATHETO B 3aMAHA Ha IMOJIOXKEHU OT TAXHA CTpaHa TPYA.

IIOXOLII/ITC Ha HACTH JIKlla BKJIFOYBAT:
= OCHOBHO BB3HArpaXacHue 3a OTpa6OTeHO BpEME;

= BB3HArpaXXACHUEC HaJd OCHOBHOTO BB3HAIrpPAXIACHHUE, ONMPEACIIEHO CIIOPeN MpuiIaraHute CUCTEMHU 3a
3arnyaliaHe Ha Tpynaa,

= AOMBJIIHUTEIIHO BB3HAIPAXKACHHUE 3a MNPOABIDRKHUTEIITHA pa60Ta, H3BBHPEACH TPyAd W BBHTPCILIHO

3aMeCTBaHe;
- apyru crieudGUYHM AONBIHUTEHH BB3HATPAXKICHHUSA, YrOBOPEHH C WHIMBHIYAJIHHS TpPYIOB
JOTOBOP;
- COLIMAJTHM OCHTYPOBKH M Haj0aBKM, BKJIIOUMTEIHO 3a IUIaTeH OTIYCK Mo Oosect, MaH4YHHCTBO U
ap.;

= IJIATEH OAUILICH OTITYCK U IPYTH KOMIICHCHPYEMH OTITyCKH.

I[OXOIIPITG Ha HACTH JIkLa CE OTHUTAT NHUPCKTHO, Thil KaTO He ca HCO6X0)IHMPI AKTIOCPCKH pa34veTH, BB3
OCHOBA Ha KOWUTO Aa C€ OLCHHU 3aABbIDKCHHETO WIIH Pa3XOAbT U HC CHIICCTBYBA BE3MOXKHOCT 34 MosiBaTa Ha
AKTHOCPCKH nevyajion Uiau 3ary6n. 3am>n>xemm*ra Mo KpPAaTKOCPOYHHUTEC AOXOAUW Ha HACTHUTE JULAa CC
OLICHABAT HA HEJUCKOHTHpPaHa 6aza.
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pr)KeCTBOTO OTYHTA 0663I.IICTCHI/ISI Ha HaCTUTE JIMLA 3a OTILYCK IO pa3IAn4YHU NIPpUYHAHH, B T.Y. BaKaHLIUA,

OonecT M KpaTKOCPOYHA HETPYAOCHIOCOOHOCT, MAaNWUMHCTBO WIIH 0alMHCTBO, y4acTHE KaTo chaebeH
3aceJiaTes ¥ BOGHEH 3arac.

Koraro 3aeture nmomarar TPYAH, KOHTO yBennana TAXHOTO ITPpaBoO 3a 61;1161.1114 IJIATCHHU OTITYCKH, Bb3HUKBA
3aab/DKeHHE. ToBa 3aABJDKCHHUE C'BIIICCTByBa U C€ IpH3HaBa, AOpPHU aKO I[UIATCHUTE OTITYCKH Ca
HCYCTAHOBECHHU, BBIIPEKH BEPOITHOCTTA, Y€ 3a€THUTE MOrar Ja HaITyCHAT, NMPEeaH Aa Ca U3IOJI3BaJIM MPaBOTO
CH Ha HEYCTaHOBEHA HAaTpyIlaHa OTITyCKa, KOETO Ou MoBIHMANO Ha OLICHABAHETO HA TOBa 3aABJ/IKCHHUE.
HpeﬂﬂpI/IHTI/]eTO OLICHsABA OYAaKBAHUTE pasxoAu IO HATPYNBAaIlUTe C€ IUIATEHU OTITYCKH KaTo
AOIIbJIHUTEJIHATA CyMa, KOATO O4YaKBa Ja U3IUIATA KaTO pe3yJITaT OT HCU3MOJI3BAHOTO MPABO Ha OTITYCKa,
KOATO C€ € HaTpymnajia KbM JlaTaTa Ha CYETOBOAHHUA Oasnasc.

JIn3uHr
JpyecTBOTO KATO JH3UHIONMOJIyYaTe

JIuzuHroBUTE IUIallfaHuATa MO0 JOTOBOPH 3a ONEPATHUBCH JIM3UHI C€ NMPHU3HABAT KaTo pasxo Wiu Mnpuxona B
nevanbara wiu 33]"}’63Ta Ha 0a3a MUHEMHUS METOJ 3a CpOKa Ha JINBUHIOBUSA JOTOBOP.

)Iam;un BBPXY 10XO0AHTE

[Ipy oTuMTaHE Ha JaHBLMTE Ca CMA3eHM M3UCKBAHMATA Ha JEMCTBALIOTO GHJIrapcKOTO 3aKOHONATENCTRO.
Texkymuar faHbK € U34MCiieH Ha 6a3a Ha roaMuIHaTa objaraema rnedanta ¥ JaHbYHATA CTaBKa, B CHJIA KbM
nmarara Ha 6anmanca. HomuHanHaTa nanpuHa craBka 3a 2012 1. e 10%.

I[pymTe HaHbIH, U3BbH NOAOXOAHUTE C€ OTUUTAT KaTO ONEPATHUBHU pPa3xo/au.

TexyumTe AAHBLH BBPXY neuyanbata ce U3UKCIABAT HAa 6a3a obyaraema rnevyanba 3a JAaHBYHH LEJIU, KaTO 3a
TOBa CbI/lHaHCOBPI}IT pe3yiTar ce npeo6pa3yBa B CHbOTBETCTBUE C 61>nrapc1<0T0 JaHBYHO 3aKOHOAATEJICTBO.

I[aH'B‘{HPI}IT e(bCKT, CBBbP3aH CHC CHCJIKH H C’b6I/ITI/IS{, OTYETCHH KaTO MNMPHUXOAH HIIKM pPa3xoau, ChIIO Ce
OTYWTA B OTYETA 3a BCEOOXBATHHS A0XOn. I[aH’b‘-IHI/ISIT e(beKT, CBBP3aH CBC CACIKH U C'B6I/ITI/ISI, OTHETCHH
JAUPEKTHO B cOOCTBEHHS KanuTajl, ChIO C€ OTHACSA IUPEKTHO B COOCTBEHHS KaITUTal.

OrcpoueHnTe NaHBLUM C€ M3YMCIISBAT 32 BCHYKM BPEMEHHHM DasjMKM MEXAYy IaHbYHATa OCHOBA Ha
aKTHBHMTE W TMACMBUTE M TAXHATa MPEHOCHA CTOMHOCT KbM JaTaTta Ha (JMHAHCOBHUS OTYET, KATO CE€ M3IIONI3Ba
GanaHcoBHMAT METOA. 3a ONpeaessHe Ha OTCPOYECHHUTE NAaHbBLM Ca U3MIOJI3BAHU NaHBUHUTE CTABKH, OYaKBaHU
na 6b1aT eEeKTUBHU MPU TAXHOTO OBAEIIO peau3upaHe.

OTcpoueHMTe NaHBYHM NMACHBHM CE OTYMTAT 334 BCHYKH BPEMEHHHM Pa3jIMKM, MOMNEKAIIM HA JaHBYHO
obsiaraHe, OCBEH B CJTy4auTe, KOraTo Bb3HMKBAT OT ITbPBOHAYAIHOTO OTYMTAHE HA AKTHB WM MACHB TPH
CHe/IKa, KOATO KbM MOMEHTa Ha M3BBPILIBAHE HE [aBa OTPAXKEHHE HUTO HA CYETOBOAHATA, HUTO HA
JaHbYHAaTAa nevanda wiM 3aryoa.

OtcpoueHnTe JaHBYHH aKTHBH C€ OTYMTAT 33 BCHUKU BPEMEHHH Pa3lIMKH, NOUIEKAIIM Ha TIPUCTIaiaHe 10
CTEeNeHTa, 10 KOATO € BEPOATHO Ja MMa Objema obnaraeMa mevanba, cpelly KOATO aKkTUBHMTE 1a ce
peanusupar.

JaHbuHMAT pasxon/(TIPUXoA) BKIIIOYBA TEKYLIUTE NAaHBYHU Pasxomw/(MPUXOAM) M OTCPOUEHHUTE NAHBUYHH
pa3xonau (IpUXOoau).
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XUINOKPEJAUT A

BEJIEXKKA KbM ®PUHAHCOBUTE OTYETH
3a rofiMHaTa, NpukroYsama Ha 31 nekemepu 2012

Banyten puck

JIpy>eCcTBOTO 1€ Ce CTPEMH Jia OTPaHMYABA BHB BB3MOXHO Hal-BHCOKA CTENEH BANYTHHMS PHUCK, KATO
MoJI3Ba BRHUIHO (UHAHCHpaHe (OCHOBHO OONMIalliOHHHU 3aeMH U GAaHKOBM KPEIMTH) B €BPO, H OT apyra

CTpaHa, KaTo CKJIOYBAa NOTOBOPH 3a (DMHAHCHMPaHE HA HEJBIDKHMH MMOTH, CBIIO JEHOMHHHPAHH B
€/IMHHATa eBpOIelicKa BaTyTa.

JInxBeH puck

JIuXBeHUST PUCK Ce OTHAcCA O €BEHTYalHO HEeONArOMPHATHO BIMSHHE Ha MPOMEHHTE Ha Ma3apHUTE
JIMXBEHH MPOLIEHTH BBPXY nevanbara.

Kpenuren puck

XPIHOKpCIlPIT AII TMoeMa KpE€AUTCH PUCK IPH BCsKa CBOS MHBECTHULIUA. HpC]lBapPITeJ'IHHTe MMpoy4YBaHUsA Ha
KIIMCHTHUTE, BaII’bII60‘IeHHHT Cl)I/IHaHCOB aHaJIN3 HAa HU3TOYHMULIUTEC M BOJIATMBHOCTTA Ha TEXHUTE HOXOIHU,
00E€KTHBHOTO OLICHABaHE CTOMHOCTTa Ha UMOTAa M MKOHOMHYECKATA LICJIGC’LO6pa3HOCT Ha UWHBECTHUIIHATA,
OPraHU3UpPaHUAT TEKYIl KOHTPOJI Ha IUIATEXKOCTIOCOOHOCTTA H Pa3sBUTHETO HAa KJIMCHTUTE OrpaHW4YaBaT U
KOHTPOJIHPAT CTCINCHTA HA KPEAUTHUA PUCK, HOCCH OT APY>KECTBOTO. HeTaﬁHHHHT aHaJIu3 Ha CbI/IHaHCOBOTO
ChCTOAHUEC Ha KaHIHUAATHUTC 3a chHchnpaHe W Ha TAXHATAa CIIOCOOHOCT M JKEIaHHe Aa WUIIBJIHABAT
3abJDKECHHUATA CH, 3a€JHO C €KCIIEPTHA OLCHKA Ha HEABH>KUMUSA UMOT, KOMTO IIIe CIIy’KH 3a o6e3neqeﬂue,
JIMMUTHUPAT Bb3MOXKHOCTTA 3a HC6JIaFOHpI/ISITHO Pa3BUTHE HA IMPOEKTa 3a (bl/IHaHCHan.IOTO APYKECTBO.

JIukBHaEH pHCK

JIMKBUTHUAT PHCK CC OTHACH N0 pUCKA KOMIIAaHHATA a HE pasriojiara ¢ JOCTaTb4YHO CPEeACTBA Jia MOCPEIIHE
HapacCHaJIOTO THhPCEHE Ha HeHUTE YCIIYrd U CBOUTE TEKYIU 3a0BJIDKCHHS. 3a HamajsgBaHe Ha TO3M pHUCK
APY?KECTBOTO aKTUBHO L€ U3IMOJI3BA BHHIITHKA U3TOYHHUIIA Ha (anchupaHe — GaHKOBH 3a€MH WU ABJITOBH
LCHHH KHHWXa,
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