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TOHOPOB ALl
Qunancosu omyemu uszomeent no MCOO
KoM 31 Oexemspu 2016 2 .u 2015 2.

OTYET 3A BCEOBXBATHHUA JOXOJ na TOJXOPOB AL
3a roJAuHuUTe, Npukmousamy Ha 31 nexemepu 2016 . w2015 1.

Beaexka 31.12.2016 1. 31.12.2015 r.
XHJIL, JIB. XHJL. JIB.

npPUxoan
Ipuxonu ot peffHOCTTA 1 1770 1297
[prxonu ot guHAHCUpaHMS 1 3 2
0010 npuxoau 1773 1299
PA3X0O1HU
Pasxonu 3a Marepuanu 2 (495) 474)
Pasxonu 3a BBHIIEM YCIYTH 5 (249) (314)
Pa3sxonu 3a nepcoHana 3,32 (521) (503)
Pa3xonu 3a amopTu3anuu 4 (70) (89)
Lpyru onepatiBHHA pasxonu 6 (132) (54)
banancosa croiiHOCT Ha npoznaxbuTe 17 (297) (228)
H3MmeHeHMe Ha 3anacuTe Ha TPOXYKIUSI U
HE3aBbPLIECHO MPOU3BOJICTBO 17 (222) (82)
OnepaTUBHH pa3xoaH o610 (1 986) (1744)
ITewanGa/3ary6a or aeiiHocTTA (213) (445)
Hertnu duHancOBY npuxoan/pasxonu 7 (194) (192)
IMeuan6a/3ary6a npeau nanb4yHO oGJaraHe (407) (637)
AKTHB IO OTCPOYEH AAHBK 8,15 13 36
ITeuyan6a/ 3ary6a ciien obyiarane ¢ Xaubuu 23 (394) (601)
Jpyr BceoOXBaTeH J0XOM B T.4.: - -
0611 BceoGXBaTeH JOXO 23 (394) (601)
JoxoJ Ha akuus - fesa 21 (0.116) ©.177)

Lama na cvcmasane: 09 mapm 2017 2.
Lama na ooobpssare om C/: 09 mapm 2017 .

Cvemasumen: ! L
(Huxonail Koneg)




TOOOPOB AL
Dunancosu omyemu useomsenu no MCPO
KoM 31 dexemepu 2016 2.1 2015 2.

OTYET 3A ®PHUHAHCOBOTO CBbCTOSAHHUE na TOJOPOB Al koM 31 aexemspu 2016 1.

Benexka 31.12.2016 31.12.2015
AKTHUBHA XHJL JIB XHJL JIB
Herexyu AKTHBH
HMoTH, MalllMHY, CHbOPBKEHUST W 000pyaBaHE 9 966 1314
VHBECTUIMOHHY HMOTH 10 185 185
BHOMOrMYHY aKTUBU 11 173 173
Hemarepuanuu aktueu 12 13 17
HuBecTUNY B ABLIEPHU [IPEITTPUATHS 13 1127 1127
OTCpoYeHU [aHBbYHU aKTUBU 15 201 188
OO0110 HeTeKy UM aKTHBH 2 665 3004
Texkyniu akTuBH
CTOKOBO - MaTepHaJIHU 3artacu 17 767 868
BsemaHus oT CBBp3aHU JULIA 29 189 270
TBproecku u Apyra B3eMaHus 16 134 155
ITapyuHHM cpeicTBa U MAPHMIHY EKBUBANIEHTH 18 19 6
Hpenmiaresu pasxonn /Texyuu/ 19 2 2
OO0 TeKymy akKTHBH 1111 1301
OBIIO AKTUBH 3776 4 305
COBCTBEH KAIIUTAJI U TACHUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKLIHOHEPEH KanuTall 20 3400 3400
Pezepsu 22 712 791
Harpynanu nevan6u (3aryon) 23 (3368) (3 053)
O0mmo coGeTBeH KaHTA 744 1138
ITACUBHA
Hetexymu nacuBu
3agbKEHHA N0 TTIoJTy4eHu GaHKOBY KPEeauTH 24 814 746
3aBIDKEHNS IO ThPIOBCKH 3a€MHU 25 - 174
[TpoBu3uu 3a meHcHH 32 11 11
OHHAHCHPaHUA 26 114 116
OO0110 HeTeKYIIH NacHBH 939 1047
Texymu nacuBu
3aaBIKEHHUA N0 TI0NTyueHH OaHKOBY KPEAUTH 24 9 154
3agbIKEHUS KbM CBBP3aHU MPSATIPUATHS 29 359 366
TBproBeku 1 Opyri 3aTbIDKEHUS 25 1723 1598
DuHaHCHpaHUL 26 2 2
O06110 TeKYIUH MaCHBH 2120
OBIIO COBCTBEH KAITUTAJI U TTACHUBU 4 305

Hama na cecmassmne: 09 mapm 2017 2
Hama na ooobpasane om CJI: 09 mapm 2017 e. I
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TOHOPOB Al
DQunancosu omyemu uzeomsernu no MCOO
koM 31 dexemepu 2016 2.1 2015 2.

OTYET 3A IPOMEHUTE B COBCTBEHUS KATIUTAJI U PE3EPBUTE HA TOJAOPOB Al
3a FOAUHUTE, NIPUKIIOYBAIY Ha 31 mekemepu 2016 r. w2015 T,

OcHoBeH Harpynana O6mo
AKHHOHEPEeH Peseps ot Henesn neuanba/  coOcrBeH
benexka KAlUTaJl  HAPeolleHKH pe3epBH 3aryfa  Kanuran
XHJI. JIB. XHJL. JIB. XHJL JIB, XHJL. JIB. XHJL, JIB.
Cango kbMm 01 aayapu 2015 3400 329 498 (2 492) 1735
Herna nmeyan6a/3zary6a 3a neprona 23 (601) (601)
TpaHcdep Ha [PEOLIeHbYEH pe3epB
32 OTMHCAHH AKTHUBH KBM
Hepasnpezesnesa nevanba 22 - (40) - 40 -
OleHKa Ha OTCPOUCHU JaHbBIH 15 4 4
Canpo kum 31 gexemBpu 2015 3400 293 498 (3053) 1138
Hetna neuanfa/ 3ary0a 3a mepuoaa 23 - - - (394) (394)
Tpancdep Ha npeoleHbUEH pe3epB
3a OTIIMCaHU aKTHBH KBbM
HepasnpeaeneHa nevyanba 22 - 79 - 79 -
Canpno xbm 31 nexemppu 2016 3400 214 498 (3 368) 744

Hama na cvemasgane: 09 mapm 2017 e.
Hama na odonpasane om C/: 09 mapm 2017 2.

Cvemasumen: " * Msn: 5itpez<nzop.'
(Huxonait Kones) ' (Heaf_g,}f 000pog)
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OTYET 3A NAPUYHHUTE ITOTOU #a TOJAOPOB Al
3a TOMUHNTE, NPUKIIOYBaIy Ha 31 nexemMBpu 2016 1. 1 2015 .

IMapuynu noTOLH OT ONepPaTHBHA JEHHOCT
[MocTbIIEHUs OT KITHEHTH
[Tnamanmns Ha 10CTaBYULY

Iapuyny IJIaLaHKs HA MEePCOHANA U 33 COLMAIHO OCHTYPsBaHe
[narenn/Br3cTaHoBeHN TaHBIM (663 HaHBLUH BbPXY Nevanbara)
ITnatenn OaHKOBU TAKCU U JMXBH BBPXY KPATKOCPOUHHU 3a€MHU

Kypcosu pasnvku
JpyTH nocThILIeHNs/ IallaHus, HETO
HeTnp napuyHU NOTOUM OT ONEPaTHBHA AelHOCT

ITapuynn MOTOLHM OT MHBECTHIHOHHA AEHHOCT
INokynka Ha nBAroTpaiiHy aKTHBH

INponax0a Ha ABNTOTPaliHH aKTHBH

HeTHH MapH4YHH NOTOUM OT HHBECTHHHOHHATA AeHHOCT
ITapnyau noToun oT GHUHAHCOBA AEHHOCT

Iony4enu 3aemMu

IMnamane Ha NOTAIEHHUS IO IOTYYEHH 3a6MH

Hetnu napuyHy noTou oT GHHAHCOBA AEHHOCT
HeTHo HamaseHHe/yBeJIMYEHHE HA HAPHYHH CPEACTBA

Hapuunu cpeacrea Ha 1 sinyapu

ITapu4nn cpeacTea Ha 31 gexeMBpHU

Lama na cocmasane: 09 mapm 2017 2
Lama na ooobpasane om C: 09 mapm 2017 2.

/, ,/9)/\
Cvcmasumen: |/

(Huxonaii Kones)

v 3lod 201y

TOHOPOB AN
Qunancosu omyemu yzzomeaeny no MCOO
KoM 31 dexemspu 2016 &.u 2015 2.

S U
V(Heazy/ﬁi’ob
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Benexka 31.12.2016r. 31.12.2015 r.
XWJI. JIB. XHJL JIB.

1 1685 1935
5 (1128) (1765)
3 (480) (527)
- (52) (181)
- (79) (133)
- - 8
6 (10) 2n
(64) (684)

8 “4) 4)
9,10 373 228
369 224

24 - 791
24 (292) (353)
(292) 438

13 22

18 6 28
18 19 6



TOOPOB Al
Qunancosu omyemu useomgeny no MCOO
Kvm 31 dexemspu 2016 & .u 2015 2.

MNOACHEHUA KbM
OPUNHAHCOBUTE OTYETU

(npeacTaBnaBaT Hepa3saesnHa 4acT oT (PMHAHCOBMUTE OTYETH)



TOIJOPOB Al
Qunarncosu omyemu uszomeeny no MCOO
kvm 31 Oexemspu 2016 2.u 2015 2,

A.NPABEH CTATYT U NPEAMET HA JEMHOCT

Tonopos Al € aKUMOHEPHO APYXKECTBO, BNUCAHO B THProBCKUA PErcTbp KbM AreHUUs no BnMcBaHwsTa ¢
EMK 130078447. Cefanuieto v agpeca Ha ynpaBneHue Ha APYXKecTBoTo e B Penybnuka Bbnrapus —
rp.Cocbus 1408, Gyn."MeTko Kapasenos” Ne34, an.12. AgpechT 3a KopecnoHaeHuus e B rp.Cocus, 1618,
yn."Bsno none” Ne 3, er.3. ENexTpoHHWSAT agpec 3a KOPecrnonAeHUus e kakTo cneasa: office@todoroff-
wings.com. OduvuUnanHa UHTEpPHET CTpaHuLa Ha ApYKecTBoTo e www. todoroff-wines.com.

MpeameT Ha AefiHocTTa Ha ToaopoB AL e BWHONPOM3BOACTBO U MPOU3BOACTBO Ha BUCOKOANKOXOMHU
HanuTKN, NPOW3BOLCTBO Ha 3eMedencka NPOAYKUMS, MOKynKa Ha CTOKM C Len npogaxba B MbpBOHaYaneH,
npepaboTteH unu obpaboTeH BUL, TbProBCKO NPEACTABUTENCTBO U NOCPEOHUYECTBO, TYPUCTUYECKa AEAHOCT,
XOTENMEPCTBO U PECTOPaHTLOPCTBO U APYTH.

[pyXecTsoTo € C eAHOCTENEHHa CUCTEeMa Ha ynpasneHue W ce ynpaensea oT CbBeT Ha AUpeKTopuTe B
CbCTaB; ’

1. MiBan Qumutpos Topopos — Mpeacenarten Ha C

2. MNets JamsHosa Tofopora — YneH

3. CtenvaHa Benmnsapoea 'opaHoea - YreH

HpyxecTBoTO Ce NpeacTasnasa oT ManwbnHutenHus gupektop - ean QumuTpos Togopos.
AkuwnuTe Ha [IpyxecTBoTO ce TbpryeaT Ha Bvnrapckara doHgosa 6opca.

OcHoseH akuunonep B Togopos ALl e Meax [umutpos Togopos ¢ 34.66% akumoHepeH Asn kbm 31.12.2016r.
CpeHOCNIUCHYHUAT Opoit Ha cnyxutenute B Togopos Al keM 31.12.2016 1. & 24 yoBeka , B T.4. XeHu - 14.

HacroswunTe cuHaHcoBM OTYeTW ca WHAMBMAYANHW (PUHAHCOBKM OTYETU. M3roTBeHu ca no cunata Ha
n3ucKBaHusTa Ha 3akoHa 3a cyeToBOACTBOTO. Onobpern ca 3a usgasaHe oT CbBETA HA AVPEKTOPUTE Ha
09.03.2017r.

B. SHAYYMW CHETOBOAHW NONMNUTUKN

(a) UspassiBaHe Ha CLOTBETCTBUE

®UHAHCOBUTE OTHYETM Ca M3rOTBEHM, BB BCUYKY CbLUECTBEHU acneKkTH, B CbOTBETCTBUE C W3UCKBAHUATA Ha
MexpyHapogHnTe craHaapTn 3a duHaHcoBu otyetn (MC®O), npwetn ot EC, T.e. CraHgapTute #
PasacHeHuaTa, npuetu ot CbeeTta 3a MexayHapoanu CrangapTu, ofxsaiiawin: MexayHapoaHute
cTaHgapTv guHarHcosy otyetn (MCPO), MexayHapogHute cyeToBogHu ctaHaaptv (MCC), PassicHeHusiTa,
Aanern or KomuTeta 3a passcHeHus Ha MexayHapoaHute ctanaapTv 3a cduHaHcoBu otyeTn (KPMC®O)
uny BusLLMA MOCTOSHEH KOMUTET 3a passicHerns (MKP),

[arata Ha npexos kbm npunaraHe Ha MC®O 3a gpywecteoto e 01.01.2006 r.

Hail — sHaunmMuTe CYETOBOAHN NOMUTUKY, NpUNaraH Npu U3roTBAHETO Ha HacTOAWMUTE (UHAHCOBN OTYETH,
ca npefcTaBeHn no — gony.

(6) Ba3a 3a U3roTBsiHe

duHaHCoBUTE OTYETU Ce M3TOTBAT W NPeACTaBsT B Obnrapcku Nesa, 3akpbrieHn f0 xunaaa. Te ce uaroTssT
npy cnaseaHe Ha NpuHUKUnia Ha UcTopuyeckaTa Leda, MoaAudvUnpaH B oNpeaeneHu cryyan ¢ npeoleHkara
Ha HHAKOW aKTUBU W NacusK Nno TaxHaTta cnpaBeinBa CTOMRHOCT.

(B) CpaBHUTENHU OaHHU

CpaBHuTenHarta nHpopmauma ce peknacuduumMpa ¢ Uen Aa Ce OCUrypy CpaBHUMOCT CMPSAMO TeKyLns
nepuos, KaTto xapaxkTepbT, pasMepbT U MPUUMHUTE 3a peknacuuiUMpaHeTo ce onosectsiBaT. Korato e



TOOPOB Al
Qunancosu omyemu uszomeeru no MCOO
koM 31 Oexemgpu 2016 2.u 2015 e,

MPakTUYeCkn HEBBL3MOXHO Aa ce pekrnacuduuupar cpasBHUTENHUTE aaHHW, [pyXKecTBOTO OonoBecTsBa
npu4MHaTa 3a TOBa U KakBa € CBhLUHOCTTa Ha NpomeHuTe, kouto Buxa SUnu HanpaeeHu, ako cymute Gaxa
peknacuuumpany.

(r) NMpomeHu B cueTOoBOAHATA NOSIKTUKA

lTbpeoHavanHo npunazaHe Ha HoeU U3MeHEeHUsI KbM cbujecmeyegauju cmaHdapmu U pal3scHeHusl,
6J1e3/1U 8 cuJsia npe3 meKyw,uss om4yemeH nepuod

CnefHuTe HOBW U3MEHEHUA KbM CbLUECTBYBALUM CTAHAAPTW W HOBW passcHeHUs, naganeqn ot CobeeTa 3a
MexxayHapogHu cyeToBoAHN ctangapT (CMCC) u npueTtu oT EC ca Bne3nu B cuna 3a TeKyLusi OTYETEeH
nepvoa;

« Npomenn 8 MCC 1, osarnasexn MHuyaTea sbB Bpb3ka C ONOBECTSBAHWATA (M34adeH npes AeKkeMBpU
2014 r.) — NiameHeHuaTa ca NpunoxuMm 3a roguliHn Nepuoau, 3anoysalyu Ha wnu crieg 1 sHyapu 2016 .

* NameHernuns 8 MCC 16 u MCC 38, ozarnaseHa M3AcHABaHe Ha NpUEMIMBU METOAM Ha W amopTuaaLuu
(v3nagerun npes man 2014 r.) - ismeHeHusTa ca NPOCNEKTYBHO B CUAA 3@ MOAWLLHN NePUOAY, 3anoysatiy Ha
unu cnen 1 adyapn 2016 .

* NamerHenua B MCC 16 n MCC 41, osarnaBeH 3emenenue: NpuHOCUTEN pacTeHusl (M34afaeHn Npes oHu
2014 r.) — NiameHeHuaTa ca NpunoxyMu 3a roauHy Nepuoay, 3anodsallin Ha unu crieg 1 sHyapu 2016 r.

* NameHernune Ha MCC 19 (FoauwHn nogoBperun 2012-2014 Cycle, nsgaaeH npes centemspu 2014 r.) —
/laMeHeHNeTo e NpUnoXnmMo 3a roAuLLHN Neproam, 3anoysaliy Ha unu cned 1 aHyapu 2016 .

* NamereHns 8 MCC 27, osarnaBeHa MeToA Ha COOCTBEHVS KanuTan B OTHAENHUTE (PUHAHCOBU OTHETH
(vspanen npes aeryct 2014 r.) — WsmeHeHusTa ca NpUnoXUMY 3a rO4ULIHM Nepuoau, sanoysally Ha wnu
cnen 1 adyapu 2016 .

* NameHeHne Ha MC®O 5 (MToguwHu nogobperus 2012-2014 Cycle, usganer npes centemepu 2014 r.) —
MameHeHVeTo e NpunoXxunmo 3a ObAeLn Nepmoan 3a rogULLIHN Neproau, 3anoyBally Ha vnu cned 1 aHyapu
2016 r..

* UameHeHne Ha MCPO 7 (MoavwHu nogobpenns 2012-2014 Cycle, usnaaeH npes centemspu 2014 r.) —
/I3MeHeHNeTOo e NPUNoX1MMO 3a roAvLLHN Nepuoam, 3anoysatly Ha unu cnegd 1 aHyapu 2016 .

MC®O 9 QunaHcosu uHcmpymeHmu (n3naneH npes Hoemspu 2009 u pegakTupaH npes oktomepu 2010) —
To3n cTaHaapT BbBEXAa HOBU W3WUCKBaHUSI 33 knacudukauus v usmepsaHe Ha (DUHaAHCOBW aKTUBW ©
hMHAHCOBY NacuBK, KaKTO N TAXHOTO OTMUCBaHE.

MC®O 9 Bnusa B cuna 3a roguliHW nepuoau 3sanoysalm Ha/ unu crned 1 siHyapu 2018 (no-paHHO
rpunaraHe e paspeLleHo), Bce olle He e npuwet ot EC.

* NamereHns 8 MCPO 10 n MCC 28, osarnaseH Mpofaxba wnv BHOCKW Ha akTUBK MEXay UHBECTUTOp W
HEroBOTO acoLMMpPaHo UM CEBMECTHO NpeanpusTue (usganex npes centemspu 2014 r.) — MameHeHnsTa ca
NPUNOXUMKU 32 roAULLIHK Nepuoaun, sanoysalun Ha unu cneg 1 sayapw 2016 r.

* Namerenun 8 MCPO 10, MCPO 12 n MCC 28, ozarnaseHu VIHBECTULMOHHN NPESNPUATUS: NpunaraHe Ha
U3KMIOUYEeHNEeTO 3a KoHconupaunsa (uspager npes aexkemspu 2014 r.) — N3MeHEHMETO € NPUNOXUMO KbM
roguHUTE NepuoaK, sanodeatly Ha unu cnep 1 aHyapu 2016 r.

* NameHenuna B MCPO 11 ozarnaseHn CUETOBOLHO OTYMTAHE Ha NpuaOOUBaHUATA Ha JAMOBE B CbBMECTHO
KOHTpONWPaHW fgeHocTu. (v3daneHu npes man 2014 r.) — WNaMmeHeHuATa ca NpUnoXumMy 3a roamiHu
nepuoau, sanoysatym Ha wnu cneg 1 sHyapu 2016 r.

* MC®O 15 lNMpuxoan oT AOrOBOPK C KNUEHTUTE (M3aaneHu npes mail 2014 r.) - HoBusT cTanaapT, B cuna 3a
rofuLLHK nepuoawn, sanouysallv Ha wunun cnep 1 sHyapu 2018 r., 3amens MCC 11, MCC 18 u TexHuTe
TbnkyBarus (SIC-31 n KPMCOO 13, 15 1 18).

MpreMaHeTo Ha Te3N U3MEHEHUS KbM ChlyecTByBalyM CTaHLaPTN U pasaACHEHNA He e [OBENO 40 NTPOMEHU B
cHeToBOLHaTa nonnuTuka Ha ,ﬂpy)KeCTBOTO.

Hosu cmandapmu u passicHeHus1, uzdadeHu om CMCC, koumo ece ouje He ca 6/1e3/1U 8 cusia

o MCPO 9 OPuHaHCOBM MHCTpYMeHTW (B cuna 3a roAWlLHWM MEepuoau, 3anousallM Ha unu cneq
1 aHyapu 2018),

e MC®O 15 lMpuxogn OT AOrOBOPW C KIMEHTU M ApYr¥ W3MEHEHUs (B cuna 3a roAuLIHKU nepuoau,
3anovsalym Ha unu cnea 1 anyapu 2018);

e MC®O 16 JluauHr (B cuna 3a roauLLiHKk Nepuoau, 3anousalyy Ha unu cneg 1 sHyapw 2019),



TONJOPOB Al
Qunancosu omuemu uzeomeeny no MCOO
xvm 31 dexemepu 2016 2 .u 2015 .

ﬂpy)l(eCTBOTO Oo4aKesa BIN3aHETO B ChNa Ha Ha Te3n CTaHAapTu [a He OKa)e ChillecTseH ed’.’)eKT BbPXY
CbMHaHCOBVIﬂ OTYEeT Ha ﬂ,p)/)KeCTBOTO B repunoa Ha NbPpBOHaYanHoTo UM npunaraHe.

(n) U3nonssaHe Ha NPUONU3UTENHU CUETOBOAHM OLEHKU U NPEANONOXeHUs

WsroTesiteTo Ha duHaHcoB oTyeT no MCPO usncka pLKOBOACTBOTO Aa HanpasW HAKOW NPUBNUBNTENTHM
CYETOBOLHU OUEHKW ¥ NPEennonoXeHus, KOUTO Ce OTHAaCHT 40 LOoKnaaBaHuTe 6anaHCoBM aKTUBK v NacueK,
OfOBECTEHWUTE YCIMOBHU aKTUBWU U NacuBW, KakTo M A0 NPU3HATATE pasxoav U nNpuxodu 3a nepuoga.
PeanHunTe pesynTtati Guxa MOrnu Aa ce pasnuyasar oT NpUBnn3nTenHnuTe CHeTOBOAHN OLEHKN.
MpuBnusnTenHu oLeHKN MOXe fa Ce U3UCKBAT Hanpumep 3a:

- NOLLNTE B3EMaHUs;

- HErOAHOCT Ha MaTepnanHuTe 3anacu;

- cnpaBeannea CTOMHOCT Ha (PUHAHCOBUTE aKTUBYK U NACUBY;

- MOMEe3HUA KMBOT UMM OYaKBaHUS Mojen Ha notpebnenve Ha ObAeluTe WKOHOMMUYECKW u3roau OoT
amMopTU3NPYEMIN akTUBHY; 1

- 3a4BMMKEHNUS] NO rapaHLny.

EdektsT OT npomsHaTa B cuyeTOBOAHATa NpuONU3NTENHA OUEHKa Ce Npu3HaBa MepcnekTUBHO upes
BKITIOYBaHETO My B Nevanbara v 3arybara 3a:

- Nepuosa Ha NpomsHara, ako NPoMsHaTa 3acara camo TO3M Nepuod; nnu

- nepuopa Ha npomsiHata u 6vaelumn nepuoau, ako npoMsaHaTa 3acara v figaTta suja.

[oTonkosa AOKONKOTO NPOMSAHATa B CHETOBOAHATA NpubnuanTenHa oLieHKa nopaxaa NPOMEHN B aKTUBUTE U
facuBUTE UMK Ce OTHacs OO0 eneMeHT OT Kanwutana, TS Ce npuaHaBa 4Ypes kopurupare Ha GanaHcoBaTa
CTOMHOCT Ha CBbP3aHWUA aKTUB, Macus UN KOMMOHEHT OT Kanutana B nepuoaa Ha rnpoMsHara.

(e) UmoTH, MaLLUHU U CHLOPBKEHUSA
*CobcmeeHu akmueu

UMOTH, MallmHn u ChbOopbXeHUa ce Knacmcpmumpa'r KaTo HETEeKyLUW aKTuBu, KOrato Cce abpxaT oT
NpeanpuAaATNeTOo, 3a fa Cce W3NON3BaT 3a NPOU3BOACTBO MNK OCTaBKa Ha CTOKWM WUNW ycnyru, 3a oTAaBaHe
NoL Haem Ha Jpyru nuua nnun 3a agMUHUCTPaTUBHU LIENU, O4aKBa ce Ja ce M3NoNn3saT npes noseYe oT eanH
OTHETEH Nepuos, CTONHOCTTa UM € HaAEeXAHO U3YMCNeHa U npeanpuaTueTo oYaksa ha nonyyu ObaeLum
WKOHOMWUYECKN U3rogn, CBbP3aHn € Te3n akTusu.

AKTUBY, YMATO LieHa Ha npuaobusane e ekemBaneHTHa unu Hageuwasa 500 ns., ce Kanntanusunpar.

MoTUTE, MaLLMHUTE 1 CLOPBXEHUATA Ce OTYNTAT NO LUeHa Ha NpuaobuBaHe, obpasysaHa OT NoKynHaTa UM
CTOMHOCT W AOMbMHUTENHUTE Pa3sxoau, U3BBLPLUEHW No npufobuBaHeTO WM U HaManeHa ¢ pasmepa Ha
HauucneHata amopTusaumst u npusHatata saryba oT ofesueHka, T.e. MO MoAena Ha UeHara Ha
npupobusaxe.

HApyxecTBoTo € n3bpano Aa nanonssa npeoueHkaTa no npeavllHWTE oBLONPUET CHETOBOAHU NPUHLMMN
npegw Aatarta Ha npexoa no MC®O kato HamepeHa CTOMHOCT Ha Tasu 4aTa, T.e. NpUeno e, Ye oLeHKaTa Ha
HanuvHrte kbm 01.01.2006 r. HETeKyLLN aKTUBUM CLOTBETCTBA Ha CNpaBearuBaTa UM CTORHOCT.

Kem 01.01.2004 r. e nsBbpLIEHa efHOKpaTHa npeoLeHka Ha BCUYkM JMA Ha ApYyKeCTBOTO Bb3 OCHOBA Ha
OLEeHKa N3roTBeHa OT NUUEH3MPaH OLeHuTen.

* Mocnedsauiu pazxoodu

Pasxonute 3a exenHeBHO o6cny>§<BaHe Ha akTusuk He ce npu3HaeaT B OanaHcoBaTa “M CTOWHOCT, a ce
OTYNTaT KaTo TeKyL{u pasxoan B MOMEHTa Ha W3BbpLUBAHETO M. ToBa ca npeavMmHo pasxonu 3a Tpya u
KOHCYyMatTusyM U MOXe [a BKNoYBaT CTOWHOCTTaA Ha Manku pesepBHW 4acTtn. Pasxogwu, CBbp3aHhn C
ekcnnoaraunaTa Ha aKkTuBUTe ce Kanutanusunpar, Korato OTrOBapsaT Ha NPUHUUNUTE 3a npusHaBaHe KaTo
MMOTY, MalliMHU N CHOPBXKEHUS, NMOCOYEHN MO — rope B NpeaxofHarta Touvka. Beuyku pasxoau, sojelin go
yBenunvexHne Ha dDYHKLMOHaﬂHVITe Ka4vyecTtBa N CPpOKa Ha rofgHOCT, ca KﬂaCMCbMLlMpaHM KaTo UHBeCTuUmMa U ca
OTpaseHu KaTo yBernMyeHue Ha BanaHcosaTa CTOMHOCT Ha akTUBUTE.
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* AMopmu3sayusi

AmMopTu3aLmsaTa ce Hauucnsiea B OTyeTa 3a goxoauTte Ha 6asa NuHeRHWs METO Bb3 OCHOBA Ha OvaKsaHus
CPOK Ha MOMe3eH XMBOT Ha WMOTUTE, MalUMHUTE U ChOPbLXEHUSATA. AMOPTU3ALMATa Ha aKkTVWB 3anousa,
koraTo Toi e Hanuue 3a ynotpeba, T.e. KoraTto € Ha MSICTOTO U B ChCTOSHMETO, HeoSXxoauMiK 3a HeroeaTta
ekcnnoarauust No HaunHa, NpeaBUAEH OT PLKOBOACTBOTO. AMOPTUSUPAHETO Ha akTUBa Ce NpeycTaHoBABa
Ha MO - paHHaTa OT Aartara, Ha KOATO aKTUBbLT € KrnacuduumupaH KaTo AbpXaH 3a npogaxba v garara, Ha
KOSITO aKTUBBT € OTNMUCaH. AMOPTH3aLMsTa He Ce NPEeyCTaHOBSBA, KOraTo akTUBBLT OCTaHe B NPEecTon unu ce
¥3Bagu oT akTueHa ynoTtpeba, 0OCBeH ako akTUBBLT € U3LSN0 aMOPTU3NPaH.

KoM Bcekn OMA B OPYXECTBOTO € MPUNOXEH CTPOro MHAMBMAYaneH noAXO4 npw OonpenensHe Ha
JapeanonaraeM none3eH XUBOT  Ha Bceky akTue. QOuakBaHUTE CPOKOBE Ha MOMeseH XUBOT 3a
npuUTEXaBaHWUTe OT APYKECTBOTO AbNrOTPaiH MaTepuaniyn akTusm ca KakTo crneasa:

Crpaau ’ oT78 10 98 .
CbopbxeHus oT258098T.
MaluvHu, cbopbxeHus, obopyaBaHe ot68030r.
KommoTbpHa TexHMKa otr2pod4r.
Tlexn aBToMoBuURN ot4p09r.
CronaHcku nHBeHTap orSpo7r.

* AMopmu3ayus 3a GaHbYHU yenu

3a faHbUHY LUenu amopTusauunTe Ha AbNroTpaiHuTe akTUBM Ce HayMCnsiBaT B paMKUTE Ha MakcumanHute
HOPMU, yTBBbPpAEHU B 3akoHa 3a KOpnopaTBHOTO NOLOX0AHO obnaraHe (3KIMO).

Crpaau 4%
MawwvHy, chopbxerus, obopyasaHe 30%
KommoTbpHa TeXHMKA 50%
Jlekn aBTOMOBUNM 25%
TparcnopTHu cpefcTea 6e3 asTomobunu 10%
CronaHcku nHeeHTap 15%

* OcmambyHa cmoliHocm

ﬂ,py)KeCTBOTO € Onpefenuno Hynesa ocTaTbyHa CTOMHOCT Ha akTuBuTe B yn0Tpe6a.

(k) HematepuanHu akrnem
* Hemamepuanru akmueu u nocnedsauwju pasxoou

Hematepuanuu akTBU (pasrpaHuyMMu  HenmapuyHu akTuBu) Ce nNpusHaBaT, Korato € BeposiTHO
NPeAnpUATVETO Aa MOMyun OYakBaHUTe ObAeLUM UKOHOMUYECKU U3rOAM, KOUTO Ca CBBP3aHN C TE3U akTUBM 1
CTOMHOCTTa Ha akTuBa Moxe Aa Gbae onpejeneHa HagexaHo. ToBa W3MCKBaHe ce npunara v KbM
pasxofuTe, HanpaseHu BNOCNEACTBUE 3a PasLUMPABAHETO, 3aMsHATa Ha YacT OT akTUBa UK NoaapbKKaTa
My.

AKTWBU, YNSITO LieHa Ha NpuaobuBaHe e ekBUBaneHTHa unu Hageuwasa 500 ne., ce kanutanuanpar.

HemaTepmanHMTe aKTUBH, I'lpMAO6VITM OT APYXeCTBOTO, Ce OT4UTaT No LHeHa Ha ﬂpM.D,OGMBaHe, HamvaneHa C
HaTpynaHaTta amopTnsanng U 38Fy6l/1 oT obesueHka.

* AMopmu3sayus
AmopTtusauuaTa ce Haumcnaea B OT4eTa 3a AoxoauTe Ha 6asa NUHERHNS MeTO4 Bb3 OCHOBA Ha O4YaKBaHUS

CPOK Ha Mofie3eH XWBOT Ha HemaTepuanHute axkTueu. AMOPTU3aUMSTa Ha akTUB 3ano4yBa, Korato Tol e
Hanuue 3a yr|0Tpe6a, T.€. KOraTto € Ha MSCTOTO U B CbCTOSHUETO, Heobxoanmu 3a HeroBaTa exkcroarauus
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MO HauuHa, NPeSBUAEH OT PBKOBOACTBOTO. AMOPTU3UPEHETO Ha akTUBa Ce NpeycTaHoBABa Ha No — paHHaTta
OT AaTaTta, Ha KOSITO akTWBBT € KnacuduuupaH Kato AbpxaH 3a nponakba U Aartara, Ha KOSTO akTUBbLT e
oTnucaH. AMOpTU3aUUATa He Ce NpeycTaHOBABA, KOraTo akTWBLT OCTaHe B MPEecToil unu ce uasagu oT
akTyBKa ynotpeba, OCBEH aKo akTUBBLT € U3LAN0 aMopTUaNpaH.

Kem Bcekn HOA B ApYyXKecTBOTO € NPUNOXeH CTPOro WHAMBWAyaneH noaxoh npw onpefensHe Ha
,Apeanonaraem rofeseH XWBOT  Ha BCekM akTue. OuyakBaHUTE CPOKOBE Ha MNOME3eH XWBOT 3a
npuTexasaHuTe OT [Ipy)XeCcTBOTO HEMAaTepUanHu JbAroTpaiHu akTUBY Ca, KaKTo crensa:

paBa BbPXY UHTENEKTyanHa cobCcTBEHOCT 10r.
flporpaMHu npogykTv otr4p05T.
Opyrv ouaroTpaiH HemaTtepranimn akTnam 6.5r.

* AMopmu3sayus 3a aHbYHU yenu

3a [aHbyHW Leny amopTusagunTe Ha AbNroTpalHUTe HEMatTepuaniu akTuBY Ce HauYUCNABaT B pamkuTe Ha
MaKkCMManHuTe HOpMY, yTBbpAEeHU B 3aKoHa 3a KopnopaTusHOTO NoaoxoaHo obnaraxe (3KMO).

Mpasa Bbpxy cobcTBeHOCT 15%
MporpamMHun npoaykTu 50%
Opyrn HemartepuanHu JbNroTpakHy akTuem 15%

(3) UHBECTULIMOHHU UMOTH

[pyXecTBOTO OTYMTE KaTO UHBECTULMOHHW WMOTY NPUTEXABaHWTE 3eMW W Crpaan, OT4asaky nomd Haem,
KaKTo ¥ 3eMu, nputexasaHu ¢ Uen ABLArCCPOYHO yBenvWvaBaHe CTOWHOCTTa Ha KanuTana, a He ¢ uen
KpaTkocpoyHa npodaxba B xofa Ha obuyaiHaTa AEMHOCT (.BKM.3eMA, NpUTEXaBaHa 3a HeonpegeneHo
noHacroswem 6baewlo usnonssaxe).

[pyXecTBOTO oOueHABa MbPBOHAYANHO WHBECTULUMOHHUST MMOT MO Heroeata UeHa Ha npugobusane,
BKITIOYMTENMHO U pasxoguTe Mo CKITHOYBAHETO Ha caenkaTa.

PasxoanTe 3a exenHeBHO OBCNyXBaHe Ha WHBECTULMOHHW UMOTW He Ce NpusHaeaT B GanaHcoBaTa UM
CTOMHOCT, @ Ce OTUYATaT KaTo TeKylW pasxoiuM B MOMEHTa Ha M3BbLPLIBAHETO MM. Tosa ca NpeaumHO
Pa3xXo[u 3a TPyA WM KOHCYMaTUBWU W MOXe Aa BKHOUBAT CTOWHOCTTa Ha Manky pesepBHW 4YacTu. Pasxoawn,
CBBbP3aHW C eKkcnnoarawuaTa Ha akTuBWTe Ce KanuTanusupaT, Korato OTroBapsT Ha NpUHUMNUTE 3a
npu3HaBaHe KaTo MMOTU. Beuuku pasxogu, BoAeLUM 40 yBeNMYeHe Ha (DYHKUMOHANHUTE KaYecTBa 1 cpoka
Ha rOJHOCT, ca KnacuuuMpaHn KaTo MHBECTULMS U ca OTpaseHu KaTo yBenuueHue Ha HanadHcosara
CTOMHOCT Ha akTuBUTE.

Cnep nbpBOHAYanHOTO NpUsHaBaHe WUHBECTULMCHHMTE UMOTU Ce OTYMTaT NO MOAENa Ha cnpasennvearta
CTOWHOCT, MPY KOWTO BCWYKM WHBECTULMORHM MMOTK C€ OUEHSIBAT NO TsXHaTa CrnpaseanvBa CTOMHOCT.
MNevyan6ata unu sarybara, Bb3HUKBALLA OT MPOMSIHA B CNPaBeANUBaTa CTOMHOCT Ha UHBECTULMOHHUA UMOT,
ce BKMoYBa B neyanbara unu 3arybata 3a nepuoaa, B KOWTO BB3HWKBA. CnpaBeanusBarta CTOMHOCT ce
onpenens Ha 6a3a TeKyLMTe UeHN Ha eAUH akTuBeH nasap 3a nofobeH UMOT KxaTo ce Nonsear ycnyrute Ha
NVUEH3npaH oueHuTen.

Mo oTHOWeHWE YecToTaTa Ha OUEHKUTE € Bb3npueTa crnejHaTta NonuTiKa: Ha BCeku 3 roAvHU ce UsroTss
OLeHKa OT nNUUEeH3UpaH OLEHUTEN, KOSTO Ce CbMNocTaBA CbC CcdYeToBOoAHara GanaHdcoBa CTOWHOCT #
€BeHTyanHuTe pasnuky ce otyuTar. [pu ApacTuyHy NPOMEHU B NaszapHaTa KOHIOHKTYPa APYKECTBOTO MOXE
A& M3BBLPLUN HEMNMaHoBa NPEoLUeHKa Ha MHBECTULIMOHHUTE UMOTH.

AKo nonssaH OT cOBCTBEHNKA UMOT CTaBa MHBECTULMOHEH UMOT, KOWTO Lue 6bae oT4YMTaH No cnpasegnvsa
CTOMHOCT, npeanpusitueto npunara MCC 16 fo gararta Ha NpoMsiHaTa B U3NOMN3BaHETO, T.€. NPeAnPUATUETO
npoAab/KaBa Ja aMopTUanpa nmoTa v Aa npusHasa BCsKakeu 3arybu ot obesueHka Ha akTuea, KouTo ca
BBb3HUKHANW. [penpraTeTo TpeTupa BCAKA pasnuka KbM Tasw faTa mexgy 6anaxcosata cyma Ha umoTa
cwrnacHo MCC 16 u HerosaTa cnpasenvsa CTOAHOCT A0 ChLUUS HAYWH, KaKkTo npeoueHkaTa cernacHo MCC
16. C gpyrv gymu:
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(a) BCAKO NPouM3TUYaLlo HamaneHwe Ha BanaHcoBaTa CyMa Ha vWMOTa ce npusHasa B nevanbata wnu
sarybara 3a nepuoaa, obaue 4o CTeneHTa, [0 KOATO efHa CyMa e BK/YeHa B NpeoLeHbYHUA peseps 3a
TO31M UMOT, HaManeHNeTo ce HaYncnaBa 3a CMeTKa Ha TO3W NPEOLIEHbYEH DE3EPB; U

{6) BCAKO NpousTUYaLLO yBENVYeHKe Ha DanaHcoBaTta cyma ce TpeTupa, KakTo cnensa:

- 10 CTeneHTa, [0 KOATO YBENUYEHNETO Bb3CTAHOBSBA NPeaULLIHM 3arybun oT obesLeHKa 3a TO3N UMOT,
yBenuWyeHueTo ce npusHaesa B nedanbarta wnu sarybara 3a nepuofa. CymaTa, KOSTO ce npusHasa B
nevanfarta unu saryba 3a nepnoaa, He HaAXBbPIA cymarta, HeobxoauMa aa Bb3cTaHoBK GanaHcosaTa cyma
fo BanaHcosaTta cyma, koATo 61 Buna onpepeneHa (HetHa Ge3 aMOPTUIALMOHHUTE OTUUCHEHMUS), aKo
HuKaxkeu 3arybu ot obesyeHka He Bsixa npusHaTy; 1

- BCAKaKBa OCTaTb4Ha YacT OT YBENWYEHWETO Ce KpeawTupa AUPEKTHO B COBCTBEHMS kanutan B
Yactta Ha npeoleHbYyHuMa peseps. [lpu nocnegsawo oceobOXAaBaHe OT WHBECTULMOHHUSA WUMOT
NPEoLEHBYHUAT pe3eps, BKNIOYEeH B COBCTBEHUS KanwuTan, ce Npexsbpls B HepasnpegeneHa nedvanba;
NPexXBbPMSHETO OT NpeoLieHbYeH Pe3epB B HepasnpeaeneHa neyanba He ce npaewu npes nevanbn u sarybu
3a nepuoga.

(4) UHBeCcTULIMM B ObLUEPHU U aCOLMMPAHU NPeaAnpPUATUSA

MHBecTyyumTE B ABNIOCPOYHN (DUHAHCOBK aKTUBK Ce NPeacTaBAT no cebecTonHOCTeH MeTo T.e Mo LeHa
3a npugobusare. MNMpUXoa OT TAX Ce OTUYKUTa LOTOMKOBAE, JOKOMKOTO Ce Nofyyasa AAn OT pasnpeserieHne Ha
HETHUS (hHaHCOB pesynTarT cnej AaTtarta Ha npugobusaHe.

(%) ToproBCcKM U APYrK B3eMaHus

prFOBCKMTe U Apyrn B3eMaHWs ca OLUEHEeHW MO0 CTOAHOCTTa Ha TAXHOTO BbL3HUKBEHE, a Tesu,
OEHOMUHUPpaHU B YyXOeCTpaHHa BanyTa — No 3aknr4nTeneH Kypc Ha BHBE kbm patarta Ha 6anaHca, u ca
HamarneHu cbC CTOMHOCTTA Ha 3ary6MTe oT oBesueHxka.

(k) MaTtepuantu 3anacm

Matepuansure sanacu npu TAXHaTa NOKynka ca OLeHsIBaHu no uyeHa Ha npupobusade. OueHkaTa Ha
noTpebneHneTo um e “3BbpPLLUBAHA NO MeToA4a Ha cpeAHo npeTerneHaTa CTOWHOCT. B kpas Ha roguHaTa axo
UMa Hanu4dyHu MmarepuanHu sanacu, Te Ce OUeHABaT NO M0 — HUCKaTa U3MeXny HeTtHaTta UM npojakHa
CTOWHOCT W OTYETHaTa WM CTOWHOCT. HeszaBbpilieHoTO Npou3BOACTBO Ce OLUEHsiBa NO CTOWHOCTTa Ha
OCHOBHUTE NMPOUIBOACTBEHU pa3xoau.

(n) Napu ¥ napnuuHN eKBUBaNEHTH

MapuyHK cpeacrsa ca NapuyHu cpencTea, Hanu4Hu B 6p0|7| U Jeno3nT Ha BuXKgaHe.

Kato napuyHy ekBUBaneHTy ce TpeTupaTt KPaTKOCPOYHWU, BUCOKOMUKBUAOHW WHBECTULKW, KOUTO ca NECHO
06an.laeMM B KOHKPETHU NapuyH CYMUN U CbOBPIKAT HEIHAYUTENEH PUCK OT NPOMSAHA B CTOAHOCTTA MM.
ﬂapquMTe cpefcTBa B NeBa Ce OUeHABaT No HOMUHanHata WM CTOMHOCT. ﬂapquMTe Cpencrea,
JEHOMUHUPaHW B YyXXAECTpaHHa BanyTa, Ce OueHABaT no 3aknouyuteneH kypc Ha BHB kbMm partaTta Ha
U3roTBAHE Ha oT4eTa.

(m) Obe3ueHka

banaHcoBaTa CTOMHOCT Ha akTuMBUTE Ha OpyecTBOTO, C Y3KMAKYEHUE Ha MarepunansHnTe 3anacu u
OTCPOYEHUTE OaHbUYHM aKTUMBU Ce npepasrnexia KbM BCAKa gaTa Ha uarotesHe Ha 6anadca, 3a Ja ce
npeLeHr Janu He chllecTsyBaT npusHauy 3a obesueHka. B cnydai, ye chillecTeyBat Takusa npusHayu ce
npasu npubnusuTenHa oueHka Ha Bb3CTaHOBKUMAaTa CTOMHOCT Ha akTuea. 3a HEMaTepuanHi aktuBun, KoUTo
BCE OLle He Ca roToBy 3a U3nonl3eaHe, I'IpM6ﬂM3VITeﬂHaTa OLeHKa Ha Bb3cTaHOBMMaTa CTOMHOCT Ha aKkTvBa
Cce npaBu Ha BcAKa AaTa Ha uaroTesive Ha GanaHca. Sary6a oT ofesuerka ce npusHasa B crnydvan, ye
BanaHcoBarta CTOMHOCT Ha eAuH aKTWB UMK rpyna akrtueu, resHepupallit napuyHn rnocTbnnieHusa, Yact oT
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KOSITO € TOW, NpeBnLLaBa HerosaTa Bb3CTaHOBUMA CTOWHOCT. 3arybu oT obe3LieHKa ce NpuaHaBsar 3a cMeTka
Ha NPeoLIeHbYHUS Pe3epB Ha akTuea u/unu ce BkrousaT B OT4eTa 3a goxoauTe.
OpyxecTBOTO & OMpeAenuno CnegHWTe KpUTepUu 3a KNacudUKauMs Ha B3EeMaHusTa, KaTo B3eMaHus,
noAanexaLuun Ha obesLeHka:

- U3TEKLN CPOK Ha noracssaxe

- 06siBABAHE Ha AJTEXKHVKE B HECHCTOSTENHOCT U/UNK NUKBUAALNA

- NpekpaTsiBaHe Ha U3NBLIHUTENHO NPOU3BOACTBO 6e3 Aa € YAOBNETBOPEHO B3EMAHETO

3HauMmMuTe B3eMaHusa ce TecTBaT 3a obesleHka no OTAENHO, KOrato Ca [pOoCpoYeHn KbM JdaTtara Ha
HUHEHCOBUSA OTYET Unu KoraTo CchbljecTByBaT ODEKTMBHU AoKasaTencrsa, 4e KOHTpareHT®»T HAMZ Aa
U3NBbNHU 3abmKeHnaTa Cu.

3a ocraHanute B3eMaHus obesleHKaTa Ce us4ncnaBa OCHOBHO Ha Oa3za BBH3PACTOB aHanu3 Ha B3emMaHuaTa
OT Jartata Ha nagexa [o jartara Ha usrotTesHe Ha BanaHca, kato obwudaihiHo ce npunarart cnegHute
npoueHTun 3a obesueHka;

Cpok Ha Bb3HUKBaHe Hag 360 guu /1 ropuHa/ 50%
CpokK Ha Bb3HUKBaHe Hag 720 gHu /2 roguHun/ 100%

3arybara oT ofeslieHKka Ha TbProBCKUTE B3EMaHUs Ce NPeAcTass B OTYeTa 3a AoXoauTe Ha ped ,Apyru
pasxoan”.

BbacraHoBMMaTa CTOWHOCT Ha ApYruTe akTUBM € NO — BUCOKaTa OT TAXHaTa HeTHa NpofaxHa UeHa u
cToHoctTa UM B ynotpeba. lNpu oueHkaTa Ha CToitHocTTa B ynoTpeba ObhewnTe napuyHu notoum ce
ANCKOHTUPAT [O CeraluHata WM CTOMHOCT, KaTo ce npwrara SUCKOHTMPALY NPOLEHT, oTpasssall TeKyluTe
OLieHKM Ha nasapa, LeHaTa Ha napuTe BbB BPEMETO 1 CNeunduyH1a 3a akTusa puck.

3ary6a oT ofesueHka ce Bb3CTaHOBSABA B cnyyad, ye vma npomsHa B MpeueHKaTa, nocnyXxuna 3a
onpefensHe Ha Bb3CTaHoBUMATa CTOKHOCT.

3aryba oT obesueHka ce BBL3CTaHOBSABa caMo [0 pasmep Ha GanaHcoBaTa CTOMHOCT Ha aKkTUBa, KOSTO He
Haasuwasa SanaHcosBaTta CTOMHOCT, HamaneHa ¢ akymynupaHata amopTu3auus, B cnydai, ye He e buna
npusHasaHa 3arybaTa ot obesLieHka.

(H) AkuuoHepeH kanurtan
* AkyuoHepeH kanuman

AKL[MOHepHMﬂT Kanutan e npejcraBeH Mo HeroBaTta WUCTOpUYecKka LeHa B [OeHA Ha perucrpupaHe v
CbOTBETCTBA Ha aKTyanHarta My cbaebHa periucrpayus.

* Queudermu

OusunaenTn ce npu3HaBaT KaTo 3a4biKeHWe B nepuoa, B KOWTO ca Aeknapupani.

* [Joxod Ha akyusi

OcHOBHWTE LOXOAW Ha akuMa Ce M34uCnaBaT, KaTo ce pasgenu nedanbarta wnu sarybarta 3a nepuoaa,
nognexaila Ha pasnpefeneHue Mexay npuTexatenuTte Ha OBWKHOBEHW akuuu (4ucnuTen) Ha
cpeaHonpeTerneHus 6pol Ha AbpxaHuTe OBMKHOBEHW akuMn 3a nepuoga (3HameHaTen).
CpegHonpeternennat 6poit Ha OOMKHOBEHWTE akuum B OOpbLUEHWE 3a nepuoja e paseH Ha Opos Ha
0GUKHOBEHUTE aKUWK B OBpBLUEHWE B HA4YanoTO Ha nepuoga, Kopurupad ¢ Bposi Ha oBpaTHO M3KyneHuTe
UNu HoBOEMUTUPaHUTE OOMKHOBEHWM akuWu npes nepuoAa, YMHOXKEH NO cpedHOBpemMeBus hakTop.
CpeaHospemeBuaT hakTop € paBeH Ha Bpos Ha [HUTE, Npe3 KOUTO KOHKPETHWTE akuunm ca 6unu B
oGpbLUeHne, CboTHECEH KbM 00N BPOost Ha AHWTE Npe3 NeproaAa; B MHOMO Crydau e no-npasumnHo aa ce
npueme pasymHo obocHoBaHa npubnuauTenHa cpegHonpeTerneHa BenuymnHa.
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(o) Joxonu Ha nepcoHana
*MnaHoee 3a GechuHupaHU 8HOCKU

MpaButenctBoTo Ha Penybnuka bBwnrapus HOCWM OTIOBOPHOCTTA 3@ OCUTYPSIBAHETO Ha 3aKOHOBUS
MUHMManeH npar Ha NeHCUM Mo NnaHoBe 3a AeVHUPaHU BHOCKU. Pasxogute no aHraxumeHTa Ha
OpyxecTBOTO fa npesexga BHOCKA MO NnaHoBeTe 3a AeUHWpPaHW BHOCKM ce npusHasar B OTyeTa 3a
BOXOANTE NPU TAXHOTO Bb3HUKBAHE.

*[nameH 200uweH omnyck

OpyxecTBOTO Npu3HaBa KaTo 3af4brKeHune HeoUCKOHTUPpaHaTa CyMa Ha OUEeHeHUTe pasxoin no nnarteH
roguiieH OoTnycK, oYaksaHk ga ObAaT 3annareHn Ha ChyxXutenute B 3amMmaHa Ha Tpyda UM fipes3 n3MmHanna
oTyeTeH nepuoa.

* Opyeu dbnzocpoyHu doxodu

[pyxecTBOTO UMa 3abIIKeHNe 3a U3NnatjaHe Ha JOXOAW NPU HamyCcKaHe Ha Te3u CBOMW CMYXUTEMU, KOUTO
Ce rneHcroHmpar BbB Tofopos AL, B CbOTBETCTBUE C U3NCKBAHUATA Ha 1n.222, an.3 ot Kogekca Ha Tpyaa, a
UMEHHO! npu npexkpaTtaBaHe Ha TPYAOBOTO MPOBOOTHOLUEHWE (HE3aBUCKMO OT OCHOBAHUETO) C
paboTHuK/CnyxuTen crnep npuaobuBaHe nNpaBo Ha NEHCUSt 3a OCUTYPUTENEH CTaX W Bb3PacT APYKECTBOTO
My AbIKW obesleTeHne B pasmep Ha OpYTHOTO My TPYLOBO Bb3HArpaxiaeHue 3a Cpok OT ABa Meceua (3a
LIeCT Mecela, ako paboTHUKLT e paboTun B npeanpusaTueTo nped nocnefrute 10 roAnHN OT TPY4OBUS CU
ctax). Kem farata Ha BanaHca pbKOBOACTBOTO ONpELEns HacTosWaTa CTOMHOCT Ha 3a4bIKERUSATa KaTo
MON3Ba akToep, Ypes npunarade Ha KpeauTHUS METOS 3a NPOrHO3HUTE eANHNLN.

(n) MpoBU3MK, yCNOBHM aKTUBK U NACUBHU

Mposunsus ce npusHasa B HanaHca, KOrato APYXKECTBOTO VMa MPaBHO UMK KOHCTPYKTVWBHO 3a4bIIKEHUS B
pesynTaTt Ha MuHano CubuTve U KMa BEPOKTHOCT OnpeaeneH M3XOAsL] NOTOK, CbAbpXall UKOHOMUYECKN
nonaun, ga 6bae HeobXOAMM 32 MOKpUBAHE Ha 3aAbIKEHMETO. poBU3NATa Ce OLeHA Nno Hall — gobpara
npubnusuTenHa oueHKa Ha Bb3MOXHUTE WKOHOMUYECKM W3rofW, KOUTO LUe W3TekaT Npu noracsBaHe Ha
3a4bMKEHNETO KbM fAatarta Ha (PUHaHCOBMSA OTYeT.

PasamepbT Ha NpoBu3NMTE ce pasrnexja KbM gartata Ha Bceku HanaHc U CyMuTe Ce NMpensynucnsaBear, ¢ uen
Ja ce oTpasu TekyllaTa CTOWHOCT Ha Hait-gobpaTa oueHka. AKO Beye He € BeposTHO aa Obae Heobxoanm
n3XoAsLL NOTOK PECYpCU, ChAbpXKaLiM MKOHOMUYECKN NON3K, 3a NOracaBaHe Ha 3a4b/MKEHNETO, NPoBU3naTa
Ce Bb3CTaHOBsBA.

Kbm parara Ha 6anaHca OpyxecTBOTO He e npusHano nposn3in nopaau nunca Ha ycnosusa 3a ToBa.

B cniydanTe, B KOUTO Ce CHUTa, Ye € ManKo BEepOoATHO Aa BBb3HUWKHE U3XOAsALW MNOTOK HAa WKOHOMUYUECKU
pecypcu B pe3ynTaT Ha TEeKyLo 3agbriKeHUe, NacuB He ce npusHaBa. YCNOBHWTE nacuey cneasa ha ce
OoLeHsABaT nocrnepBallo No no-BucoKata CTOWHOCT MeXAy onucaHaTa no-rope CpaBHMMa npoBU3WS U
NbpBOHA4YaNHO NpusHaTaTa cyma, HamarneHa ¢ HaTtpynaHata aMmopTmusauus.

BepoaTHu BXOAAWM MOTOUM Ha MKOHOMWYECKU MOf3W, KOWTO BCE OLLe He OTroBapsiT Ha Kputepuute 3a
npu3HaBaHe Ha aKTuB, Ce CMATaT 3a YCOBHW aKkTUBH.

(p) TLpProBCKU U OAPYrK 3a0bINDKEHUSA

Tbproscky v ApyrM 3a4biKEeHUs Ce OTYMTaT No TAXHaTa aMopTu3vpyema CToMHOCT. 3adbiiKkeHusTa,

OeHOMUHUPaHW B YyXdecTpaHHa BanyTa, ca OUEHeHW Mo 3aknouuTteneH kypc Ha BHB kbm aarara Ha
HanaHca.
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(c) Npuxonu

MpuxoguTte ce NPU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MapuyHUTe NOCTLNMNEHUS W
nnawaxusa. Mpuxoaute B YyaeCcTpaHHa BanyTa ce OT4MTaT no LeHTparneH kypc Ha BHBE kbm aataTa Ha
HaYMCNSIBAHETO UM.

MpuxoauTe, CBLP3AHN CLC CAENKU 3a WU3BbPLIBAHE Ha YyChyru, ce NpusHaeaT B 3aBMCUMMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAenkaTta KbM Jatarta Ha CbCTaBsHE Ha CYETOBOLHWSI Ganadc, npu ycrosue, 4e
pe3ynTaTbT OT CAeNKaTa MOXE 4a Ce OLUEHW HadexaHo.

EtanbT Ha 3aBbpLUEHOCT Ha caenkata ce onpefens Ha 6asa yacTTa, KOATO HanpaBeHuTe A0 MOMEHTa
pasxoan npeacrasnssar oT obiuus ofem Ha nNpeaBWAEHWUTE PasxoaW Mo CAerikaTa KaTo camo pasxoauTe,
KOWTO OTpassiBaT U3BBLPLUEHUTE A0 MOMEHTA YCNyrv, Ce BKNIOYBAT B HanpaBeHUTe 40 MOMEHTa pasxoau
Camo pasxofuTe, KOWTO OTpassBaT M3BbPLUEHUTE YCNyrM WNM Teswn, KOUTO LWe GbaaT U3BbpLUEHK, ce
BKNto4BaT B 061 ust 06eM Ha npenBuAEHUTE Pasxoam No caenkara.

Mpuxogute oT Haem ce npusHasaTt B Otyeta 3a poxogute Ha Basa nuHenHUs MeTo4 32 BpPEeMeTo Ha
NPOABIKUTENHOCT Ha NU3UHIroBUS NOrosop.

anXO.D,bT, Ch3fafeH OT U3MNOoNI3BaHEeTO OT Apyrk nuua Ha NUXBOHOCHU axkTuBU Ha npegnpusaTueTo (T.e.
npuxoanT OT J']VIXBVI), Bb3Harpaxjedus 3a npasa v AUBUOEHTW, C&€ npusHasa no mertona Ha GQDGKTMBHaTa
NUXBa, KoraTto.

- € BEPOATHO NPEeAnpuaTUETO Aa MMa NKOHOMUYECKN NON3K, CBbP3aHy CbC caoenxkara; 1

- cymara Ha Npuxo4uTe MOXEe HaaexaHo Aa Obhe oueHeHa.

MpuxoanTe OT nuxesu 3a 3abaBeHW NiaWanna Ha KNWEHTU Ce HAYUCRSBaT KaTo (OUHAHCOB rpuxoa npun
eEeKTUBHO nnalyaHe, nopagy cbujectBeHa HECUTYPHOCT 38 Bb3CTaHOBABaHE Ha Ab/hKuMara CTOWHOCT
apeaun peanHoTo 3annatklaHe.

() Pasxoau

OﬂepaTMBHMTe pasxoAn ce HauncndaeaT B MOMEHTa Ha TAXHOTO BBb3HUKBAHE, NPK cnassaHe Ha npuHumnna 3a
CbnoCTaBUMOCT C npuxoaunTe.

Pasxogute no 3aemu ce npusHasaT KaTo pas3xof B Nepuoaa, Npes KOWTO ca WU3BBLPLUEHM, HE3aBUCUMO OT
Ha4yvHa Ha U3NoJI3BaHe Ha 3aemuTe.

Pasxofu no saemu ca nuxsu u Apyrv pasxoam, N3BbLPLIEHU OT NPeanpUATUETO BbE BPb3Ka ChC 3aeMaHeTo
Ha (buHaHCOBY CpecTBa, B T.M..

- nuxBK No 6aHKoBK OBBPAPATY U NO KPATKOCPOUHU U ABIIOCPOMHN 3aEMU;

- aMopTU3aLMsa Ha OUCKOHTU UN NPEMUU BB BPb3Ka CbC 3aeMU;

- aMopTU3aLUs Ha AOMBMHUTENHN PA3XOAN, U3BLPLLIEHN BB BPb3KA C YPENKAAHETO HA 3aeMu;

- (PUHAHCOBY Pa3xoAu No OTHOLEHNE Ha (DUHAHCOB MUSUHT, NPU3HAT B CboTBeTCTBME ¢ MCC 17 NuauHr;

- KypCOBU pas3nvku, NpousThYaLyn OT BanyTHW 3aemMu, B CTENEHTA, B KOSITO Ce pasrnexaTt KaTo KOpeKuus Ha
pasxoauTe 3a nUxsW.

(y) NIusunur

B crboTBeTcTBUME € UsNcKBaHuaTa Ha MCC 17 ,JInsnHr’ npaeata 3a pasnopexgaHe ¢ akTisa ce NpexsbpnsT
OT INUsnHroaaTens BbPXY NU3UHrononyvyatens B ChyyauTe, B KOUTO JIN3UHIOMONYYaTensaT noHacs
CbLUECTBEHWUTE PUCKOBE 1 M3rofu, NPoUsTAYALLM OT COGCTBEHOCTTa BLPXY HaeTus akTvB.

[pn cxknwouysaHe Ha [0roBop 3a (DUHAHCOB NMUSUHT aKTUBBT Ce npusHasa B oTyeTa 3a (HUHAHCOBOTO
CbCTOsIHWE Ha NMpefnpuaTUEeTOo MO Nno-HUcKaTa OT LBEeTe CTOMHOCTU — cnpaeeanuearta CTOMHOCT Ha HaeTus
aKTUB M HacToswara CTOMHOCT Ha MUHAMaNHUTE MU3UHIoBM nnawadua nnoc HenpeasngeHn nnauanHug,
ako uma Takmea. B oTyera 3a (PUHAHCOBOTO CBCTOSHUE Ce oTpassBa n CbOTBETHOTO 3aibllKeHue no
(bMHaHCOB JIN3KMHI, HEe3aBUCUMO OT TOBa Janu 4acT OT NUINHTOBUTE nnaujaHua ce AbINKaT aBaHCOoBO NpU
CKMoYBaHe Ha Jorosopa 3a (PUHAHCOB NIUSNHT.

Brnocnencreue nusmHroBuTe nnawaHna ce pasnpepenart mexagy CbMHaHCOB pas3xon n HamaneHwe Ha
HennaTeHoTo 3aabiKeHUe no HUHAHCOB NUIUHT.
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AKTUBUTE, NPUAOGWUTM Npy YCNOBUATA Ha (PUHAHCOB fIN3MHM, CE€ aMopTM3UpaT B CbOTBETCTBUE C
nsuckearusara Ha MCC 16 ,MImMoTu, MalwmHu 1 ceopbxeHus” unn MCC 38 ,Hemarepuanyv aktmsn’.

NuxseHaTa yacT OT NU3MKHroBara BHOCKa apeacTaBnsaBa NoCToAHEeH NPOLEHT OT HenoraceHoTo 3azblIKeHne
U ce npusHaea B nevanbara nnm 3ary6aTa 3a nepuoja Ha nU3UHroBus Jorosop.

BCuyku ocTtaHanu nM3uHIrosn FOroBOpK Ce cHUTaT 32 ONepaTuBHN NU3NHIOBKU LOroBOPW. MnauwjarunsaTta no
onepaTMBEH NU3WMHIOB [OrOBOP CE€ MpuU3HaBaT KaTo pasxoAu N0 NUHERHUS MEeTod 33 Cpoka Ha
cnopasymeHneTo. PasxoguTe, CBbp3aH C onepaTtuBHWAA IU3UHI, Hanp. pasxoau 3a nNoAapbXKa wu
3acTpaxoBKu, ce npusHaear B nevanbara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBaHETO UM.

() Danbk BbpXY nevyanodara

[aHbKeT BbPXY nevyanbara 3a roguHarta npeAcTaBnaABa TekKylyn KU OTCpOYeHn gaHbuu. [daHbkeT BbpXYy
neyanbarta ce npu3Haea B OTYETA 3a OOXOL4UTE C U3KIHOYEHME Ha TO3W, OTHacsALW| ce O CTaTuu, KOUTO ca
NpUsHaTK AKPEKTHO B Kanutana, KaTto B TO3Y Criyyal Toi ce npeacTaBs B kanvTtana.

TeKyLLlMFIT AaHBbK Ca oO4akeaHuTe [LaHb4HKU nnawlaskns BbLPXY oBnaraemaTta ne4anba 3a rognHaTta,
npmnaraﬂxm AaHbYHUTE CTaBKM B curna KbM gaTtaTa Ha uarotesiHe Ha BanaHca.

OTCpoYeHNAT AaHbK Ce Hauucnsea Kato ce npunara GanaHCcoBMS METOA M Ce OTHacs 33 BPEeMEHHUTE
pasnukvn mexgy 6anaHcoBaTa CTOMHOCT Ha akTUBUTE W NacuBUTE 3a LI@NINTE Ha CYETOBOAHOTO UM OTUUTaHE
v OanaHcosaTa UM CTOWHOCT 3a AaHbYHW Lenu. PasMepbT Ha OTCPOYEHUST JaHbK 3a TEKYLMSA Nepuos ce
onpefens karo ce npunaraT gaHb4YyHWTE CTaBKW B CUMa KbM jatata Ha uarotesHe Ha BanaHca. Bbpxy Hero
pednexkTMpar 1 NPOMEHWTE B AAHLYHUTE CTaBKW 3a OTAEMHUTE OTYETHM nepuoan. PasmepsbT Ha
OTCPOMEHUA [aHbK, Ha4YMCneH 3a criefBallyl OTYETHM NEepuoau, € OCHOBaH Ha ovYakBaHWUs HauuH Ha
peanusayusa Ha akTUBUTE UMW ypexpaaHe Ha nacuBuTe, KaTo Ce npwunarar AaHbyHWTe CTaBKKU, KOWTO ce
ovakea pa 6bvaaT B cuna crnep gararta Ha BanaHca.

AKTUB no OTCPOYEHU AaHbLUK Ce NpM3HaBa A0 CTeneHTa, 40 KOATO € BEePOATHO Aa uma 6vaelua obnaraema
nevanba, Cpelly KOsATO Aa MoraT fa Ce M3non3Bart HamanaeMmnTe BpeMeHHn pasnmku.

AKTUBY 1 nacvem no OTCpOYEeHU AaHbUK C& KOMNEeHCUPpaT, KoraTo ce OTHacAaAT 40 AaHbLy BbPXY rnevanbara,
ABIDKUMW Ha eliHy 1 CblK [aHBbYHK BRactu U [.lpy)KeCTBOTO Bb3HaMmepsdsa Aa ypeaun TekyuwnTe JaHb4YHU
nacuen yn akTuek B HETEH pasmep.

(x) NpomeHnn B cyeTOBOAHATA NMONUTUKA, KOPEKLIMSA HA rPeLKu

KaTo CbLUECTBEHN Ce OMPEAENAT rpeLUky, YCTaHOBEHM NPe3 TEKYLUMS OTYETEH Nepunos, KOUTO ca OT Takosa
3HaYeHue, ve (PUHaHCOoBUTE OTHETHW 32 €4UH UMW NOBEYE NPEAXOLHU MEeproaun Beue He MoraT fa ce cuvTar
33 [LOCTOBEPHK KbM AaTaTa Ha TAXHOTO U3fasaHe. BbanpueToTo HMBO Ha CbLECTBEHOCT 3a TpeTUpaHe Ha
e[lHa rpetlKka Kato cbliyecTBeHa, cbbrogasado OT APYKECTBOTO e, KakTo cneasa:

- Hapa 5% oT cymaTta Ha BanaHca;

- Haa 1% oT cymaTa Ha npuxoauTe oT AelHocTTa.

(u) NpaBuTencTBeHU dapeHus

MNpaBnTencTBEHN [LapeHusl, BKMNIOYMWTENHO HenapuyHu [apeHus No cnpaBeanuBa CTOWHOCT, He ce
npusHasar, JOKaTo HAMa pasyMHa rapaHums, ve.

(a) NpeAnpPUATUETO Le OTroBaps Ha YCrNOBUATA, CBBP3aHN C TAX; 1

(6) nomoLymTe e ce nony4ar.

[paBuTeNCTBEHU JapeHus ce MNpW3HaBaT KaTo NpuUxod npe3 nepuoavTe, HeobxoauMKM 3a TaxHaTa
CBNOCTaBKa CbC CBbP3aHMTE Pasxolu, KOUTO Te ca NpefHasHaueHu Aa KOMMNEHCUpaT, Npu y#3rnons3eaHe Ha
cucTemaTiyHa 6asa. Te He ce KpeanTupaT AMPEKTHO B y4acTUSTa Ha akUMoHepUTe.

MNpaBnUTencTseHo AapeHue, KOETO NOANEXW Ha nonyyaBaHe kaTo KOMMeHcauWsl 3a pasxoau wunu sarybu,
KOUTO Beve Ca MOHECEeHW UNu 3a UenuTe Ha npefoctassHe Ha HesabasHa huHaHCOBa nogkpena 3a

16




TOHOPOB Al
Dunancosu omyemu uzeomeenu no MCOO
kom 31 oexemepu 2016 2.u 2015 2.

npeanpusTueTo 6e3 6bAeLln CBbP3aHN Pasxoau, Ce NpusHaBa KaTo NpPUXo4 3a Nepuoaa, B KOWTO To cTaHe
B3EMaHe.

MpaBUTeNCTBEHN [fapeHWs, CBbP3aHi C akTUBW, BKIIOYMTENHO Henapu4yHW LapeHus no cnpasennvsa
CTOMHOCT, ce npefcTasaT B 6anaqca kato npuxoan 3a 6baelln Nepuoan, KOUTO ce NpUsHasaT KaTto Npuxos
CUCTEMaTUYHO 1 PaLIMOHANHO 3a CPOKa Ha NONE3HUS XXUBOT Ha aKkTuBa.

B oTtyeta 3a poxogute NpUSHATUAT 3a OTYETHUS MEPUOA MPUXOL Ce BKIIOYBA B CbCTaBa Ha ,apyrute
aoxoaun”.

lMpaBUTENCTBEHO AapeHue, KOeTO CTaBa BbL3BPALLAEMO, CE OTYMTa CYETOBOAHO KaTo KOpekuus Ha
cyetoBoAHa npubnuautenHa ouerHka. BbacTaHOBABAHETO Ha JapeHue, CBBLP3AHO C npuxoh, ce npunara
MbPBO CMPSIMO BCAKAKBB HEAMOPTU3KpaH OTCPOYEH NPUXOA, Cb34afeH M0 OTHOLWeHWe Ha aapeHueTo. [o
CTeneHTa, B KOSATO BBL3CTAHOBSABAHETO HajBWLLIABa BCHAKaKbB TakbB OTCPOYEH NPUXOL WMU KOrato He
ChLUECTBYBa OTCPOYEH MpUX0o[, WU3NnaljaHeTo Ce npusHasa HesabaBHO kaTo pasxod. WMannaujaweto Ha
Aapenne, CBbP3aHO C aKTUB, Ce 0TpassaBa uypes ysennyasaHe Ha BanaHcoBaTa CTOWHOCT Ha akTuea unm
HamasisiBaHe Ha canpoTo Ha OTCPOuMEHUA MPUXOA C AbMmKuMmaTa 3a roracssaHe cyma. [JonbnHuTenHara
amopTusaumns ¢ HaTpyneade, koaTo 6y Ginna npuaHaTa KeM CLOTBETHATA 4arta Kato pasxof B OTCbCTBUETO
Ha AapeHneTo, ce npusHasa He3abaBHO KaTo Pasxod.

(4) BUONOrMYHKU aKTUBU

HpyxecTBOTO NpuTexasa no3osn Macueu B pasmep Ha 337 fgka. 3emefenckarta npogykuus, nosyveHa oT
BuonoruyHuTe aKTUBY Ha NPEANPUSTUETO, Ce OLieHsBa No CNpaBeLnvBa CTOWHOCT B MOMEHTa Ha npubupaHe
Ha pekonTarta, HamaneHa ¢ npubnusutenHara oueHka Ha pasxoauTe 3a npopaxba. Mevanba wunu saryBa,
Bb3HUKHANU NpW NbPBOHAYANHOTO NpusHaBaHe Ha 3emegernckaTa NPoayKUWs fo crnpasBennvuBa CTONHOCT,
HamaneHa ¢ npubnuamTenHara oueHKka Ha pasxoaute 3a npofaxba, ce BKMOYBAT B neyanbata wnu
3aryBaTta 3a nepuoaa, B KOWTO ca Bb3HUKHAMM,

B cueToBoaHMA BanaHc ro30BMTE Macusn ca OLEHEHU NO CrpaBeAnvBa CTOMHOCT, KOAITO € ornpeaeneHa oT
nvueHsupaH oueHuTen.

MevanBa wnu 3aryba, BB3HUKHANKM NPU MbPBOHEYANHOTO MpU3HaBaHe Ha OUOMOMMYHKUS akTUB no
crnpaBeanuea CTORHOCT, HamaneHa ¢ npubnuanTenHaTta oueHka Ha pasxoanTe 3a npogdaxba U oT npomsaHa
Ha cnpaBeAnvBaTa CTOWHOCT, HamarneHa c npubnuauTenHata OueHKa Ha pasxoaute 3a npogaxba Ha
OuonornuHus akTue, ce BrkoYBaT B Nevanbarta unv sarybata 3a nepuoaa, B KOUTO Ca Bb3HUKHAMM.
besycrnoBHOTO npaBuUTENCTBEHO AapeHne, CBbp3aHo ¢ GUONOrMYEH aKTUB, OUEHeH Mo crnpaBeanvea
CTOAHOCT, HamaneHa ¢ npubnuanTenHaTa oueHka Ha pasxoauTe 3a npojaxba, ce npusHasa KaTo 4oXof,
KoraTto ¥ camo KOrato CTaHe Bb3MOXHO TOBa fapeHue fa Obae nonyveHo. AKo NpaBWTEncTBEHO Aapekne,
CBbp3aHO C BMonornyeH akTus, OLEHeH no crpaseanuBa CTOWHOCT, HAaManeHa ¢ NpubnuauTenHaTa oueHka
Ha pasxofute 3a npodaxba, € YCNOBHO, BKITHOYWUTENHO KOrato MNpaBWTENCTBEHOTO AapeHue Wusuckea
NPEeAnpuATUETO Oa HE Ce aHraxupa ¢ onpefeneHa seme[encka AeiHoCT, Toraea npeanpuaTueTo npusHaea
npasvTEeNCcTBEHOTO AapeHue KaTo NPUXoA, KOrarto v camo korato 6bAaT cnaseHu yCrnoBUSTa, CBbP3aHn C
Hero.

OT m.cpespyapn 2007 r. semuTe, 3acafieHn C NO30BN Macvsy, ca OTA3AEHU MOA apeHAa Ha AbLUEepHO
APYXECTBO.
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Mpnxoan 19 crp.

MaTtepuanw, KoHcymaTusm 19 cTp.

Pasxoav 3a nepcoHana | 20 cTp.

Pasxoau 3a amopTusauuu 20 cTp.
JocTaBeHnu yenyru 20 c1p.

Adpyrun pasxoam 3a aefiHocTtTa 21 cTp.

HeTHu cbnraHcosmn npuxogun/pasxoam 21 cTp.
Pasxoau 3a gaHsyun 21 cTp.

UMOTH, MalLnHN M CHOPBIKEHUS 22 crp.
WHBECTULIMOHHU KMOTH 23 c1p.

buonorudnu aktuan 23 cTp.

HemarepuasHu aktneu 23 cTp.

VHBECTULMN B AbLUEPHU NPEaNpUsTUS 24 cTp.
YyacTusa B CMECEHU NpegnpusTus 24 cTp.
OTCpoYeHn faHbLm 24 ctp.

TBpProBcku v Apyryu B3emaHus 25 cTp.
MarepuanHu 3anacu 26 cTp.

Mapu 1 NapuyHu ekBuBaneHTM 26 cTp.
Mpepnnarenu pasxoau 26 cTp.

AKUUOHEpeH kanuTan 26 cTp.

[loxop Ha akyus 27 crp.

Pesepsu 27 cTp.

Meuantu 28 crp.

3aabiKenus no nonyyYeHn BaHKoBK KpeauTu 28 cTp.
TBProBCkU 1 Apyri 3agbIHKEHNS 29 cTp.
DduHaHCcKpaHns 29 ctp.

EkcnnoaraunoHeH nuaunHr 30 cTp.

®UHEHCOB NMU3NHT 30 cTp.

CBbp3aHn nuua 30 cTp.

Cwbutusa cnep naTtaTta Ha 6anaHca 31 cTp.
YCnoBHW akTUBM 1 YCIOBHU Nacusu 31 cTp.
MNpoBusun 3a neHcuu 31 ctp.

[JercTeallo npeanpuaTve 32 cTp.

Llenu no ynpaenexue Ha xanutana 32 cTp.
YnpaBneHue Ha (hUHaHCOBUTE PUCKOBE 32 cTp.
duHaHcoBm nokasarenu 35 cTp.
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1. Mpuxoau
* Mpuxodu croped mexHusi xapakmep

B xunsdu nesa

lMpuxoau ot npoagaxGa Ha NpoAyKUus
B T.4. OT:
- Npopaxba Ha BuHa
[Mpuxoam ot npopaxGa HA CTOKK
[Mpuxoau ot nponaxsGa Ha ycnyru
BT.4. OT:
- Haemu
Opyryu npuxonu
B T.M.
- Npofaxba Ha MHBECTULMOHHN UMOTH
- npodaxba Ha BruonorudHn akTuen
- npofaxba Ha ABNroTPaiHN akTueu
- npodaxba Ha marepuvanu
- NPUXOAN OT OTNUCAHU 384 BIIKEHUS
MNpuxoau ot huHaHCUpaHus
Oobwo

*IMpuxodu no knueHmu

B xunadu nesa

Mpuxoan ot peanusayus Ha CBbP3aHW Nnua
Mpuxoan oT peanusauuvs Ha TpeTu nuua
MNpuxoau oT dhuHaHcupaHus

Obwo

2. MaTepuanu, KOHCyMaTuBu

B xunsdu nesa

OCHOBHM CypOBUHN — BYTUKY, TaNW, KaLLOHYW, ETUKETU 1 Ap.

CnomararenHu matepuaniu
FopyBa ¥ CMa3o4yHU MaTepuanu
PeknamHu martepuanu

Odbuc KoHCymaTuBY 1 ypeau
PesepBHN YacTi 1 OKOMNIEKTOBKA
Hpyru

O6uwo

TOILOPOB A
Qunancosu omyemu uzzomseru no MCOO
kwvm 31 Oexemepu 2016 2.u 2015 2.

31.12.2016 . 31.12.2015 r.
1245 1053

1245 1053

7 23

6 3

6 3

512 218

- 109

- 99

502 -

- 2

10 8

3 2

1773 1299
31.12.2016 r. 31.12.2015 r.
48 71

1722 1226

3 2

1773 1299
31.12.2016 r. 31.12.2015 r.
(395) (355)

(20) (10)

(41) (44)

(23) (37)

(3) (4)

(9) (20)

4) 4)

(495) (474)
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3. Pa3xoau 3a nepcoHana

B xunsou nesa

koM 31 oexemepu 2016 2.u 2015 2.

31.12.2016 r. 31.12.2015 .
3annati » Bb3HarpaxaeHus (462) (447)
Pasxoau 3a counanHo u 3anpaBHO ocurypsasaxe (59) (56)
Obuio (621) (503)

CpeaHocnncbuHusT 6poit Ha nepcoHana Ha ApYXecTBOTO kbM 31.12.2016 . e 24 YyoBeka, B T.4. eHU — 14,

a kbM 31.12.2015 1. e 23 YoBeKa, B T.4. XXeHu — 11.

PaaxopuTe 3a Bb3HarpaxaeHus (BKr. ocuryputTenHu BHOCKM) Ha uneHoBeTe Ha CbBeTa Ha BUPEKTOPUTE KbM

31.12.2016 r. Bb3nu3ar Ha 216 xun.ns., a kbm 31.12 2015 r. — 222 Xun.ns.

4. Pa3xoau 3a amopTU3aLuu

B xunsou nesa

31.12.2016 r. 31.12.2015r.
CebecToHOCT Ha npoayKUnst (53) (64)
ABTOTpaHcnopT (1 (2)
ALMUHNCTPATUBHN PasXxoan 1 npogakba Ha npoayKuns (16) (23)
Obwo (70) (89)
B xunsdu nesa
31.12.2016 r. 31.12.2015 .
AMOpTU3aUNK Ha;
Crpagu (10) (10)
MallmnHu 1 obopyrBaHe, KOMMIOTPY (42) (53)
CropbeHust (5) (4)
TpaHcrnopTHU cpeacTsa 3) (5)
CronaHcku uHBEHTap KU aApyru (6) 9)
MpaBa Bbpxy cobcTBEHOCT (2) (2)
MporpamHy NpoayKTH (M (4)
Apyrv obnroTpaitHn HemaTepuanHy akTuem (1) (2)
Oo6wo (70) (89)
5. [loctaBeHu ycnyru
B xunsdu neea
31.12.2016 . 31.12.2015 r.
Haemu — marasyHu, cknagose 1 ohuc (38) (37)
KoHeynT. yenyru, cbj, HOTapuyc, afsokar (8) (36)
HesaBucum hvHaHCOB oguT (5) (5)
Pexknama (39) (63)
YyacTue B U3noXKeHus 1 Npomounn (12) (25)
EnekrpoeHeprua, TEL, Boaa (19) (25)
KOoMyHUKaLMOHHW, KypUepCKku u COTYEPHU yeryri (39) (37)
3acTpaxoBku (8) 9)
TpaHcnopT ) M
Takcy, paspelunTenHu, YreHcKU BHOC (3) (4)
Yenyrv cebp3ann ¢ aBTomobuny (10) (14)
Yenyru no onon3oTBopsiBaHe Ha oTnagbuu (5) (4)
Yenyrv no nosuunoHupane v NorucTuka (43) (32)
TexyLnm pemMoHTU ¥ NOAAPBKKa (h (14)
Apyru (18) (18)
O6wo (249) (314)




6. Hpyru pa3xoau 3a AelHOCTTa

B xunsdu nesa

HaHbK.HeaB.MOTW W Takca BUTOBUM OTNagbLUK
Komanguposku

EnHokpaTtHy pganbum no 3KMO

OBesLeHeHn B3eMaHus

OTnucaHun B3emaHus

CBbp3aHu ¢ peknaMHn MepONpUATUSA 1 NPeacTaBuTEeNHN
Juxsu v HeycTOKN NO LOrOBOPU C KOHTPAreHTH

[1oBu v HeycTOWKN MO akToBe

Apyru
O6uio

7. HeTHu chbuHaHCcOBU npuxoau / pasxonu

B xunsdu nesa

Iluxsu 3a 3abasa koM HAM, HOW v MOT

Pasxonn 3a 6aHKoBU Takcu

Paaxoawn 3a nuxswn no 6aHKoBM KpeauTu

Paaxoau 3a nuxBK NO ThProBCcKU 3aemm

Pasxogy 3a nuxsu cbC CBBP3aHM NULa

Pa3xoau 3a NUXBU Mo U3MbIHUTENHK fena
OTpuuarenHy pasnuku oT NPOMsiHa Ha BanyTHW Kypcose
[Npuxogu nuxBK OT CBBLP3aHK NULa

[MONOXMTENHY Pa3NUKN OT MPOMSHA Ha BalyTHU KypcoBe
Obuwo

8. Pa3xoau 3a oaHbLUM
B xunsdu neea
Tekyuj OaHbK

[aHbk 3a TekylWaTa roguHa
OmcpoueHu daHbyu

Bb3HuksaHe 1 06paTHO NPOSIBNEHWE Ha BPEMEHHU Pasnunku

O6uwo pasxoau 3a gaHbuu, npusHaty B OTueTa 3a

aAoxogurte

TONOPOB A
Qunarncosu omuemu uszomeenu no MCOO
KkvMm 31 Oexemapu 2016 2 .u 2015 2.

31.12.2016 .- 31.12.2015 r.
(9) (9)

(5) (11)

(4) (3)

(99) (25)

(5) (1)

(1) (2)

(2) -

(4) (1)

(3) (2)

(132) (54)
31.12.2016 . 31.12.2015 r.
(3) (5)

(4) (4)

(94) (94)

(80) (82)

(8) (7)

(5) (9)

- (9)

- 1

- 17

(194) (192)
31.12.2016 r. 31.12.2015r.
13 36

13 36

OcHoBara 3a HayucnsBaHe Ha AaHBYHUA pasxon e ornpefeneHa B CbOTBETCTBUE C uUsnckBaHnusiTa Ha 3KIMO,

B Ci/1a 3a CLOTBETHUA OTYETEH NEPUOSL, KakTo crnensa:
B xunadu neea

CyemoeodeH ¢huHaHcoO8 pesynmam
[peoBpasysaHe

a.YBennvyeHust
BT.M.:

C4eTOBOAKHW amMopTU3aLnK
CyeToBOfiHa BanaHcoBa CT/CT Ha OTNUCAHK aKkTUBY
ObesLeHka Ha BUONOrnYHN aKTUBHK

2016 r.

(407)

486

70
291

2015 .

(637)

177

89
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ObGesyeHKa Ha B3eMaHUs

HeunsnnarteHu Be3HarpaxaeHus no 4or.3a ynpasnesue n k-
Pasxoau ot 6pak Ha matepuanHu 3anacu

Fnobw n nuxen 3a gaHbLK ¥ Takeu

Peseps OT NOCH.OLEHKN Ha HeaMOPTU3UPYEMU aKTUBK

6. HamaneHus
BT.M.
[aHbuHonpusHaTh amopTusaunu
BracraHoBeHa obeslieHka Ha B3eMaHus
MsnnarteHn BbaHarpaxaeHus no 4or.3a ynpasnexue un k-n
AaHbyHa Ganarxcosa CT/CT Ha OTNUCaHU aKTUBY
OueHka Ha B1oNoruyHY aKTueu

laHbyHa ocHOBa 3a HauUCnABaHe Ha Pa3xonm 3a
DaHbLUyU

TOIOPOB AJ]

Qunancosy omuemu uzeomsenu no MCOO
KoM 31 Oexemapu 2016 2.u 2015 2.

99 25
18 18

8 5

- 40
(164) (218)
(54) (60)
(2) (2)
(18) (18)
90 -

- (138)
(85) (678)

Pasxogute 3a AaHbuUM ca HayucneHu no npunoxumara cbrinacko 3KMO paHbyHa cTaska — 3a 2016 T, -

10%, 32 2015 1. - 10%.

9. IMOTHU, MALWKUHU U CHLOPBKEHUS

B xunsdu nesa

3emu Crpaau Mawunu Cwopb Tpaucnopt Crton. /[MAB
1 000p., XKeHus HU MHBEHTap npouec
KOMMIOTP cpeacrTea u gpyru Ha O6uwo
" narpax
naHe
OmyemHa cmoliHocm
OTyeTHa cT-CT KbM 31.12.2014 1. 171 856 1019 134 269 127 - 2 576
MNpuaobutu akruey - - 3 - - - - 3
OTnncann akTueu - - - - - - - -
OTvyertHa cT-CcT KbM 31.12.2015 . 171 856 1022 134 269 127 - 2579
MpugoButu akTusu - - 7 - 3 - - 10
OTnucanu axTusy - - 1005 134 30 - - 1169
OtyeTHa CT-CT KbM 31.12.2016 1. 171 856 24 - 242 127 - 1420
AMopmu3sayus
AmopTu3aums kbm 31.12.2014 . - 99 730 37 262 56 - 1184
AmMoOpTu3auus 3a roguHaTta - 10 53 4 5 9 - 81
AMODPTM3aUMA OTIUCEHN aKTUBY - - - - - - - -
AmopTusaums xom 31.12.2015r. - 109 783 41 267 65 - 1265
AMopTU3auus 3a nepuoga - 10 42 5 3 6 - 66
AMOPTN3aLMS OTIMUCaHY aKTMBY - - 801 46 30 - - 877
AmopTusaumsa kbm 31.12.2016r. - 119 24 - 240 71 - 454
BanaHCcOBa CTONHOCT Ha aKTUBMU
KbM 31.12,2014r. 171 757 289 97 7 71 - 1392
BanaHcoBa CTOMHOCT Ha aKTUBYU
KbMm 31.12.2015 T. 171 747 239 93 2 62 - 1314
BanaHcoBa CTOMHOCT Ha aKTUBM
KbM 31.12.2016 1. 171 737 - - 2 56 - 966

Mpes nepuopa 01.01.2016 r. — 31.12.2016 r. [Ipy»keCTBOTO He e oT4YMTano 3arybu oT oBesLieHKa Ha UMOTY,
MalunHK, CbOpbXeHus u obopyaBaHe, Tbil KaTo e HanpaBWNO MnpeueHka 3a NWnca Ha ycnosus 3a

obesleHka.

OT4yeTHaTa CTOMHOCT Ha HaMbIHO aMopTU3npaHnTe akTBN NO IrPynu akTUBU € KaKTo criejea:
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TOJIOPOB Al
Qunancosu omuemu uzeomgeru no MCOO
koM 31 Oexemgpu 2016 2.u 2015 .

- KomnioTbpHa TexHuKa - 22 Xun.ne.
- TpaHcnopTHU cpeacTaa - 239 xun.ns
- CronaHcku nHBeHTap - 52 xun.ns.

10. AIHBECTULUOHHY UMOTHU

B xunsidu nesa

31.12.2016 r. 31.12.2015r.
3emu 1 noss 185 185
Ooouwo 185 185

BCUUKM MHBECTULMOHHU UMOTU Ca OTAAAEHM MOJ apeHaa Ha AbLUEpHOTO npeanpusTtue ,Togopos Arpo”
EQOQL.

11. BUONOTUYHU aKTUBMK

B xunadu nesa

31.12.2016 . 31.12.2015 .
Jlo30BW HacaxaeHus 173 173
Oobuio 173 173

Bewiku GuonoruyHn akTuey ca OTAafeH noj apeHaa Ha AblepHoTo npeanpustie , Tonopos Arpo” EOQL.

12. HematepuanHu akTueM

B xunsdu nesa

MpaBa Mporpamuu  [pyrm Hematepuanum
BbpPXy NPOAYKTH Hemar. aktuBu B O6wo
cobcTBEHOCT aKTMBHU npouec Ha
npuaobusaHe

OmyemHa cmoliHocm

OT4yeTHa CT-CT KbM 31.12.2014 1. 44 18 32 1 95

[TpnpobuTu akTusK - - -

OTnucaHu akTusu - - -

OtyeTtHa cT-CcT KbM 31.12.2015 1. 44 18 32 1 95
Mpuaobutu aktnen - 2 - - 2
OTnucaru akTuey - - 1 1 2
OTty4eTHa cT-CT KbM 31.12.2016 1. 44 20 31 - 95
AMmopmu3sayusi

AmopTusaumsa Kkbm 31.12.2014 r. 36 14 20 - 70
AMOpTU3aLMA 3a rognHaTta 2 4 2 - 8
AMOPTU3aLMSA HE OTNUCAHU aKTUsK - - - - -
AmopTu3aums Kbm 31.12.2015 r. 38 18 22 - 78
AmopTH3aLuma 3a nepuosa 2 1 1 - 4
AMOPTU3AUMA Ha OTNUCAHYN aKkTUBK B - - - - -
AmopTtusauma kbm 31.12.2016 r. 40 19 23 - 82
BanaHcoBa CTOWHOCT Ha aKTUBHM KbM

31.12.2014 r. 8 4 12 1 25
BanaHcoBa CTOWHOCT Ha aKTUBU KbM

31.12.2015 . 6 - 10 1 17
BanaHcoBa CTOWHOCT Ha aKTUBY KbM

31.12.2016 r. 4 1 8 - 13
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TONJOPOB AL
Qurancosu omyemy useomeenu no MCP0O
koM 31 oexemepu 2016 2.u 2015 2.

OT4eTHaTa CTONHOCT Ha HaMb/IHO aMOPTU3UPAHUTE aKTUBM MO FPYNN aKTUBY € KaKTO CreaBa:
- [MpaBa BBLPXY WHTEnekTyanHa cobecTBeHoCT — 29 Xun.ne.

- [Mporpamuu npogykTy - 19 xun.ns.

- Apyrv abnroTpaiiu HemaTtepuanHy akTuen — 19 xun.ns.

13. MHBecTMLUK B AbLIEPHU NpeanpuaTUs

3a AblUEpHO npednpusTUe ce npuema NPeAnpusiThe, KOETO € NOA KOHTPoNa Ha OTYMTAaLOTO Ce
npeanpusitue (T. Hap. npeanpusTie maiika). 3a Topopos ALl AbLUEPHO NpeanpusaTue e:

- TONOPOB- AI'PO EOO[ cbe ceganuile B Penybnuka Bwrrapus v agpec Ha ynpasneHue o6:.Mnos4uE,
c.bpecrtoeuua, yn."TeHeparn MNypko” Net — egHonuueH cobeTBermk Ha kanutana e Togopos Al

Mpe3 M.12.2008 r. Togopos All ysenuyu kanutana Ha AbLUepHO Apyxectso Toaopos — Arpo EOO[ ¢ 950
Asana Ha cTtoiHocT 95 xun.ne ’

Ha 11.09.2009 Ha ocHoBaHue Ha pelueHue Ha OBwo cuvbparue Ha Togopos Afl, nposeneHo Ha 26.06.2009
r.€ B3eTO pelleHne 3a ysenuyasaHe kanutana Ha Togopos Arpo EOO/[ ¢ 900 xun.nB. CbC CPOK 3a BHAcAHe
40 31.12.2011 r.

Ha 11.09.2009 r. Togopos Al e Hanpaeun BHOCKa 3a yBeNuYeHue Ha kanurtana Ha Togopos — Arpo EOO/ ¢
4 300 gana Ha obwwa cToiHocT 430 xu.ns.

Ha 17.09.2009 r. Togopos All e HanpaBun BHOCKa 3@ yBENUYeHUe Ha kanutana Ha Togopos - Arpo EOO/] ¢
1 630 gana Ha obua cToitHocT 163 xun.ns..

Kbm 31.12.2016 r. Togopos ALl uma 3agbrikeHne 3a JOBHACSHE Ha KanuTana Ha AbLepHOTOo npeanpusitue
Tonopos Arpo EOO[ B pasmep Ha 307 xun.nB., npeacraseHo 8 OTyeTa 3a UHAHCOBOTO CLCTOSHUE KaTo
33/ bLIIKEHNA KbM CBBP3aHN NPeanpusTus.

B xunsdu nesa

31.12.2016 r. 31.12.2015 .

TOOOPOB - ATPO EQO[ 1127 1127
-8 M.Y. HE8HECEH 307 307
Oo6uo 1127 1127

,D,py)KeCTBOTO He MOXe fia OnoBecTU cnpaeeinvaea CTONHOCT Ha UHBECTULIMKTE, 3aLLU0TO ASANOBETE HA TOBa
npeanpuaTve He Ce ThbPryBaT Ha akTUBEH nasap.

14. YyacTus B cMeCceHn npeanpuaTus

LpyxecTBOTO nputexasa yyactue B cMeceHo npeanpuatne — 330 ,POHA FANEPUA 3A BbITAPCKUTE
TANAHTW". N3bpaH e meToa 3a nocneasaLlo oTYMTaHe Ha MHBECTULMSRTA - METOL Ha COBCTBEHUS KanuTan.
Mpes 2016 r. v npes 2015 r. 331 ,®OHO TANEPUSA 3A BBIIFAPCKUTE TANAHTW He e U3BBHPLLBAND
AEMHOCT M He e OT4Yeno (buHaHCoB pesynTaT, Nopagu Koeto B Toaopos ALl He e OTYeTeHa MpoMsHa B
BanaHcoBarta CTOMHOCT Ha MHBECTWULMATA, KOATO € paBHa Ha Hyna nesa. AHraKUMEHTBLT Ha »jonopos” Al
no oTHolwleHue Ha yyactueto B [O33[ ,©OHO FANEPUA 3A BBIITAPCKUTE TANAHTW ce ceexga fo
€XerofHo npefocTaBsHe Ha NapuyHu CPenCTBa 3a [apeHust Ha CTUNeHAWaHTU B cdepaTa Ha myaukarta u
uskycreara.

15. OTCcpoUYeHU faHBLLMK

Omcpoquume GaHBLYHU akmueu U rnacueu ce omHacsm 3a:

B xunadu nesa
AKTnBHM Macusmu HereH pasmep
2016 r. 2015 . 2016 r. 2015r. 2016r. 2015T.
VIMOTY, MaLLMHK, CLOPBXEHUS,
obopyasaHe - - (36) (58) (36) (58)
VHBECTULMOHHW UMOTH - - (11) (11) (1) (1)
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TONOPOB AT

Qunancosu omuemu uzeomgeny no MCOO

KkwvM 31 dexemspu 2016 2.u 2015 2.

AKTuBH Macuswu HeteH pasmep
THProBCKkW U Spyru B3eMaHus 12 3 - - 12 3
[anbyru sarybu 209 227 - - 209 227
ObesueHka Ha BUONOTUYHK akTuBM 24 24 - - 24 24
HewnsnnaTenu goxoan Ha dus.nuua 2 2 - - 2 2
MpoBu3nmK 3a neHcun 1 1 - - 1 1
OBLWo gaHbYHY akTuBU/nacusu 248 257 (47) (69) 201 188
HeTupare Ha oTcpodernTe aaHbUK (47) (69) 47 69 i i
HetHu gaHbyHK akTuBu/nacusm 201 188 - - 201 188

HeuwxeHue Ha omepoyeHume GaHbUU npe3 20duHama

B xunsidu nesa

Banauc Ha  Bb3HuKHanu ObpaTtHo  BanaHc Ha
1 sAvyapm nposiBeHn 31 peKkemepwu
2016r. 2016r.

NMOTY, MaLLiMHY, CbOPBKEHUS,
obopyaBsare (58) - 22 (36)
NHBECTULNOHHM UMOTH (1 ’ - (11)
THProBCKW ¥ Apyry B3eMaHus 3 9 - 12
HaHbuHu 3arybu 227 - (18) 209
O6esueHka Ha BMONOTMYHM aKTUBK 24 - - 24
HewnsnnaTeHu goxoau 2 2 (2) 2
MpoBK3nK 3a NneHcuu 1 - - 1
O6wo 188 11 2 201

Mpu onpegensHe Ha obnaraemara nevan®a 3a 2016 r. Ha Togopos ALl € W3BLPLIEHO npeobpasysaHe no
pena Ha 3KMO ¢ BpemeHHN pasnuku oT oBesLieHKa Ha B3eMaHus, AaHbyHy 3ary6iu, HeU3NIaTeHU JOXOAM Ha
(br3MYecku nuLia 1 OT pasnuka Mexzay CYeTOBOAHA M faHbuHa 6anaHcoBa CTOWHOCT Ha akTUBMTE.

AKTUBUTE M0 OTCPOMEHU AEHBUM Ca MPU3HATW C OrfIef HA OYaKBaHWATa Ha PLKOBOACTBOTO 3a OGPATHO
NPOsBNEHNE Ha BPEMEHHWUTE pas3nvku OT fJaHbyHUTe 3arybun v HeusnnaTeru JOXOAM MPes criedsatl oTYeTeH

nepuos.

Bcuukn oTcpoueHn AaHbum ca HauucneHn npu AaHbyHa cTaBka 3a KopriopatueeH AaHbk B pasmep Ha 10%,

T.e. CTaBkaTa 3a nepuoanTe Ha odaksaHoTo obpaTHo npossnexne.

16. TbLproBcku U APYrn B3eMaHus

B xunsdu nesa

31.12.2016 r. 31.12.2015 r.
TeKywmu B3eMaHUs
THProecky B3eMaHWst OT TPETH Nvua 116 119
3aryba oT obesueHka 1 HeckBupaeMocT (9) (2)
B3emarusa oT npefocTaBeH asaHou B 27 38
O6uio 134 155

3azybume om obe3yeHKa u HecbbupaeMocm ca kakmo credea:

B xunsdu nesa

3ary6a ot o6GesLieHka B Ha4anoTo Ha nepuoaa

OcsoGoaeHa n otnucaHa npes nepvioaa

Hauucnera saryba ot o6esleHka npes nepuosa

MpexsbpnsaHe Ha obe3ueHka nopasau NpoMsaHa BbB B3eMaHusTa
3ary6a ot o6e3uLeHKa B Kpas Ha nepuoaa

THProBCKU B3eMaHuUA OT TPETH
nuua

()
3
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TONOPOB Al
Qunancosu omuemu uzeomsenu no MCP0O
kom 31 dexemepu 2016 2.u 2015 e.

17. MaTepuanHu 3anacu
Kbm fartata Ha GanaHca gpy)ecTBOTO NpUTexasa CrejHUTe BUAOBE MaTepuanHm sanacu:

B xunadu nesa

31.12.2016 r. 31.12.2015r.
Matepuanu 173 184
Mpoaykums 189 178
Croku 75 82
HesasbpLueHo NPOM3BOACTBO 330 o 424
Obuwo: 767 - 868
18. Mapu n napuyHKU eKBUBaJNIeHTH
B xunsadu neesa

31.12.2016 r. 31.12.2015 .
MapuuHn cpenctsa B Hpoit - 5
Mapuunu cpenctea B 6€3CPOUHY Aen0o3uTy 19 1
Oobuo 19 6

Kbm 31.12.2016 r. Togopos AL} He npuTexasa NapuyHi CPeACcTBa, LEHOMUHUPARN B YyXaecTpaHHa BanyTa.
Bcuyku napuunm cpeacTea npeacTaBeHy B OTYETA Ca Ha PasnonioXeHUe Ha ApyKeCTBOTO.

19. Npepnnatexu pas3xoau

B xunadu nesa

31.12.2016 r. 31.12.2015r.
Tekywu
3acTpaxoBku 2 2
O6wo 2 2
20. AKuMoHepeH KanuTan
* AKYUOHepeH (0OCHOB€eH) Kanumai
B 6pod akuyuu

31.12.2016 r. 31.12.2015 .

WapnaneHu keM 01 sHyapu oBUKHOBEHW Be3HanuuHun akumu 3 400 000 3 400 000
HooeMuTupaku akuum - -
N3pagenu kem 31 gekeMBpy 0BUKHOBEHW BesHannyHu
aKUUK — HanbHO U3nnaTeHu 3 400 000 3 400 000

Benuku akymun ca ¢ HoMuHan ot 1 res.

Besika akuua gaea npaso Ha rnac B OBLWOTO CbOpaHue Ha akuMoHepuTe, Ha AUBUAEHT U Ha NIUKBUAALMOHEH
Asin, cbpasMepHu C HoOMUHanHaTa CTOMHOCT Ha akuuaTa,

* AKUUOHepu

KbMm 31.12.2016 r. akunoHepu B Togopos AL] ca:
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TOHOPOB ALl
Qunancosu omuemu uszomeenu no MCOO
KoM 31 dexemepu 2016 2.u 2015 2.

Axuuosep Bpo# akuuu lMpoueHT oT KanuTana
WeaH Oumutpos Tonopos 1178 366 34.68 %
Nets NJamsHoea Togopoea 244 500 7.19 %
Tenco A 244 050 7.18 %
Cothapma Al 169 468 4.98 %
Flax Enterprise L.L.C. 168 000 4.94 %
Beunuucnas Cumeonor CtoeB 137 277 4.04 %
XomoreH AL} 113 607 3.34 %
Xapanamboc Jumutpuoc Xaascnynoc 102 150 3.00 %
Mupocnas MeTtoaues 'eoprves 100 355 2.95%
Kupua Hukonos Namupos 70 000 2.06 %
Opyru akyuoxepu 872 227 25.66 %
O6wo ’ 3400000 B 100.00 %

21. Joxon Ha aKuusi
OcHoeeH 8oxo00d Ha akyusi:

B xunsou nesa

31.12.2016 r. 31.12.2015 .
HeTtha nevyanba/zaryba, pasnpegensema s (394) (601)
nonsa Ha akLuoHepuTe — XUN.MB.
CpeaHo npeTerneH 6pot 06MKHOBEHU aKLmm
3400000 3 400 000
OCHOBEH 10X0f Ha akuus — ne. (0.116) (0.177)

KbMm 31 gexkemspu 2016 r. ApyKeCTBOTO ONOBECTSIBA AOXOA Ha akuma B pasmep Ha (0.116) ns.

22, PezepBu
B xunadu nesa

31.12.2016 . 31.12.2015 r.
Peseps oT nocnenealymn OLEHKK Ha aKTUBU 214 293
CneunannaupaHu pesepsu 498 498
Obuwo 712 791

Peseps OT nocneasaiyy OUEHKM Ha akTueK B pasMep Ha 821 xurm.fiB. € hopMupaH B pesynTaT Ha
u3BbpWeHa efHoKpaTHa npeolerka npes 2004 r. Ha BCWYKM ObMrOTpaiHu akTUBKU Ha LPYKECTBOTO U B
pesyntar Ha usBbplueHa oueHka npes 2007 r. Ha MHBECTULMOHHWTE UMOTWU MO CnpaBefnunBa CTOMHOCT
onpeaenexa oT nuLieH3upaH oLeHuTen, npurexasaly nuuexs Ne10506/1711.2004 r. usgageH ot AreHuums 3a
npusatusauys. MNpes 2008 r. e OTAUCAH NPEOLEHBYEH PE3EPB Ha NPOAAAEH UHBECTULUMOHEH UMOT B pasmep
Ha 474 xun.ne., a npes 2009 r. e oTNMCaH MPeOoLEHBYEH pe3epB 3a NPOAAZAEHN akTUBM B pasmep Ha 4
XUN.NB.

Mpe3 2010 r. e oTNKcaH NpeoLieHbYeH pe3eps B pa3Mep Ha 2 Xun.fie. oT BpakysaHu, Hensnonasaemu [MA.
CneuunanuanparuTe pesepsyu ca GopMnpaHu oT npojaxbara Ha 4acT OT akuuuTe Ha APYXECTBOTO Hafj
HOMUHanHaTa cTolMHocT npes 2006r. - 1568 xun.nBe. 1 oT pasnpeaensHe Ha nedanta npes 2007 r. BbB GOHA
,PesepBer” — 92 xun.ne. CurnacHo TbProBCKWS 3aKOH APYKECTBOTO € AMBXHO Aa NOAABPKa 3aKOHOBY
pesepsn B pasmep He no-manbk OT 10% OT akunoHepHus kanwuTan, T.e. MuHUMyM 340 xun.ne. Ha
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TONIOPOB Al
Qunarncosu omuemu useomaeny no MCOO
koM 31 Oexemepu 2016 2.u 2015 2.

07.07.2008 r. ¢ petwenne Ha OC ca AOMBIHEHW 3aKOHOBUTE pe3epsi No TbProBCKUs 3aKoH ¢ 248 xun.nB. 3a
CMeTKa Ha HepasnpeaeneHa nevanda oT MUHanNM roMHN 1 ca B 3aKOHOBOYCTAHOBEHUS pasmep.

Mpes 2012 r. e oTnucaH NPeoLieHbYEH pPe3eps B pasmMep Ha 4 xun.ne. oT 6pakysaHo MIC.

Mpes 2014 r. e'0TNMCaH NpeoLeHbYEH Pe3epB B pasMep Ha 8 XUI.fB. OT NPOAaAEH aKTuB.

Mpes 2015 r. e oTnucaH npeoleHbyYeH pe3eps B pasMep Ha 40 Xun.ne. OT NPoAaAeH akTvs.

MNpes 2016 . e oTNKUCaH NpeoLeHbYEH pe3eps B pasMep Ha 79 Xum.fiB. OT NPOAaAEHW aKTUBM.

23. NMNeyandu

B xunsdu neea

.. Hepasnpegenena  Henokpura Meuyano6a
nevanba ot 3aryba [3ary6a oTt O6uwo
_ MUHanu roguHu TeKywara
rogouHa

BanaHnc kM 31 pekemBpu 2014 r. 527 (2 452) (567) (2 492)
3aryba ot npenxoHa roanHa - (567) 567 -
MNeuan6a/ zaryba 3a neprona - - (601) (601)
OTnucaH npeoleHbuUeH peseps 40 40
BanaHc kbM 31 nekemBpu 2015 r, 567 (3 019) (601) (3 053)
3ary6a oT npegxoaHa rognHa - (601) 601 -
[evyan6a/ 3aryba 3a nepuoga - - (394) (394)
OTnucaH npeoueHbYeH peseps 79 - - 79
Banaxc kbM 31 nekemBpu 2016 T. 646 (3 620) (394) (3 368)

PenvT 3a pasnpezeneHune Ha nevanbute e npeasuaeH 8 TbproBckusa 3akoH v YcTasa Ha OpyxecTBOTO.

24, 3apbMmKeHUs No nonyyvyeHn GaHKOBU KpeauTu

B xunsadu nesa

31.12,2016 . 31.12.2015 1.
Hemekywu 3a0brixkeHus
3aabKeHns B niesa 814 746
Texkyuwiu 3adbmxeHust
3agbmxeHus B nesa 9 154
Bcuyko 3afabrkeHUs NO nony4eHn GaHKOBYM 3aeMu 823 900

Ycnosusima no kpedumume, Ha Todopoe ALl ca cniedHume:

1. HoroBop 3a kpeaut Ne42317KP-AA-2367/21.02.2013 r. — mexay Tomopoe A u LlentpanHa
KoonepatnBHa O6aHka A

- BUO Ha KpeanTa — 4bAroCpoYeH;

- BanyTa - nesa;

- nuxeeH npoueHT — bJ1T /Basos nuxeeH npoueHT/ + Haabaska oT 2 /asa/ nyHkTa. Kem 31.12.2016 1. BN e
onpegeneH Ha 6% T.e nuxeaTa no kpegwTa e B pasmep Ha 8%;

-nagex —21.05.2018 .

2. floroBop 3a kpeaut Ne42317KP-AA-2371/21.02.2013 r. — mexay Tomopos AL u LeHTpanHa
KoonepaTtuBHa 6aHka A[]

- BUJ, Ha KpeanTa — 4bIroCpOoYeH;

- BanyTa - neB.a;

- [IUXBEH NpoLeHT — bJIMN /bazos nuxeeH npoLeHT/ + Hagbaeka oT 2 /ABa/ nyHkTa. Kbm 31.12.2016 1. BN e
onpeneneH Ha 6% T.e nuxeaTa no kpeauTa e B pasmep Ha 8%
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- nagex —21.05.2018 .

3. HOoroeop 3a kpeaut Ne42317KP-AA-2372/21.02.2013 r. — mexay TopopoB Al u LlenTtpanHa
KoonepatuBHa GaHka A}

- B Ha KpeanTa — AbNrocpoYeH;

- BanyTa - nesa;

- nuxeeH npoueHT — BJIMN /basos nuxsex npoueHT/ + Hagbaeka oT 2 /nBa/ nyHkTa. Kbem 31.12.2016 . BN e
onpepaeneH Ha 6% T.e nNuxBara no kpeanTa e B pasvep Ha 8%;

- nagex —21.05.2018r.

25. TbproBCky U APYrU 3afbIDKEHUA

Tekywu 3a0bInKeHUS
B xunadu nesa

31.12.2016r. 31.12.2015 .
3a4bIMKEHNSA KbM LOCTaBuYyLK 467 466
[Monyyeru agaHcK 128 133
3aabMKEHUS MO NONYYEHU THPrOBCKU 3aeMu 775 721
3agbmKeHunst KbM nepcoHana 30 31
3a4bMKERUS KBM OCUTYPUTENHN NPEeaNpUsITAS 89 71
HaHbyHM 3a0bImKeHUS 130 76
3aab/IKeHUs KbM OBLLUMHK /MECTHY Takeu U gaHbuw/ 39 32
Jlnxsu No fJaHbyHW 1 OCUFYPUTENHY 384 bIDKEHNA 55 68
O6wo 1723 1598
Hemekryuwu 3a0bsxeHUsS
B xunadu nesa

31.12.2016 r. 31.12.2015 1.
3a4bIKEHUS MO NONYyYeHU TbProBCKK 3aeMu - 174
O6uwo - 174

B cbecTaBa Ha safbrxeHusTa KbM nepcoHana He ca HauUCieHW Henon3BaHu oTrnyckn kbm 31.12.2016 r.,
CbOTBETHO B 3a4b/IKEHUSATA KbM OCUTYPUTENHW TNPeanpusiTus He ca BKIIOYEHU 3afQbmKeHus 3a
OCUTYPUTENHM BHOCKM 3a HemnomnsBaHuTe OTNYCKW, TbA KaTO nonarawimTte ce OTNYCKM Ha nepcoHana ca
13110N3BaHu,

26. ®uHaHcUpaHus

B HacToAWUs (PUHAHCOB OTHET € BKIIYEHO (hMHaHCKpaHe 3a ALNroTPaiHN akTUBN — 3@ CTPOUTENCTBO W
PEKOHCTPYKUUA Ha BUHapcka usba s c.bpectoeuua, obn. Mnosaus - npeaocraseHo oT AP ,3emeaenue” no
nporpama CAMNAP[] Ha ocHoBaTa Ha ckniouveH forosop npes 2001 r. duHaHCUpaHeTo ce npusHasa B
TEKYLLMTE NPUXOLAM MPOMNOPLUOHANHO Ha Ha4YUCIIEHUTE 38 OTUYETHUS Nepuos aMmopTh3aLmn 3a npuaocbutute
C huHaHcUpaHeTo AbNroTpaliHk MaTepuanHu akTusm.

MpusHatu npuxoan ot urHaHcupaHe kbm 31.12.2016 - 3 xun.ns.

B GanaHca vactta ot (bVIHaHCMpaHeTO, KOATO Ce o4akea fa ce npusHae B nevanbata 3a efHa rogvHa
Hanpeq, e oTaeneHa u npeflcTaBexra B pasjena 3a ,Tekywm nacven’.
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27. ExcnnoatalUMOHeH NU3uHK

TOIJOPOB ALl
Dunancosu omyemu uszomagenu no MCDPO
KoM 31 oexemapu 2016 2.1 2015 e.

HApyxecTBOTO OTA@Ba Ha EKCMNoaTaUWNOHEH NN3UHT UHBECTUUMOHHU MMOTY — 3EMI Ha CBBLP3aHOTO nuue
Tonopos Arpo EOO/], OT KOMTO Ca OTYETEHU MPUXOAM OT Haem B OTYeTa 3a [OXOAUTE B pasmep Ha 3

Xun.nse.

HpyxecTsoTo nomnssa HaeTu ouUC U CKNAAOBE, OT KOMTO Ca OTYETEHU pasxoan 3a Haem B OTyeTa 3a
aoxopute B pamep Ha 38 xun.ne.

28. PUHAHCOB NU3UHTI

KbM 31.12.2016 r. ApYKECTBOTO € U3NNaTuMo 3a4b/IKEHUSTa CU NO O0roBopit 3a (OMHAHCOB NUIUHT.

28. Cebp3aHm nuua

,D,py>KeCTBOTO “ma OTHOLLEHWE Ha CBBbP3aHOo NuLe CbC cnegHnTe npeanpuaTus:

TOOOPOB - ATPO EOCO[J

TOOOPOB NPOMBLPTU MEHUIXMBHT 00

bl UMOBUITMEH EOO[
BI'v MPOEKT 004
B MHBECT 2010 EA

COPY>XEHWE EBPONENCKY PULIAPCKM OPJEH HA BUHOTO — KOHCYIAT BbrAPUA
4330 ®OHA FTANIEPUA HA BBIITAPCKUTE TANAHTU

AOEMW TPABEN EOO[J

Mpes nepuoaa 01.01.2015 — 31.12.2016 r. ca OCHLUECTBEHUN CALIKN CbC CBbP3aHN NLA KaKTo CrieaBsa:;

O6em Ha HeypeneHwu Obem Ha HeypepneHn
HaumeHoBaHue Ha caenku pasueTu cOenkKu pasueTu
CBBLP3aHOTO Nuue Bun coenka npe3s 2016r. KbM  npe3 2015r. KbM
{(xun.nB.c  31.12.2016r. (xun.ns.c  31.12.2015r.
AAC) Anc)
TOOOPOB-AIPO EOQO[ MoKynKa rposge 48 (562) 51 (1
TOLOPOB-AIPO EOQ[ Haem 3eme[.3eMs 3 - 3 3
TOOOPOB-AI'FO EQO[L yBenuY.kanutan - (307) - (307)
TOLOPOB-AFPO EOQ[ npenocTaBeH 3aem - - 100 -
TOAOPOB-AMPO EQQO[ nuxea no 3aem - - 1 -
TOAOPOB NMPOMBLPTU NPOA.NPOAYKLUUS 52 98 81 99
MEHWIXMBHT OO/
TOOOPOB TMPOMBPTU  npedakTypupaHm 45 66 49 58
MEHUIDKMBHT OO0/ KOHCYMaTuBM
OEMW TPABEN EOOQ MOMyYeH 3aem 58 - 117 (46)
OEMW TPABEN EOOL nuxsa no 3aem 8 - 3 2)
OEMU TPABEN EOO npuxon OT Haem 1 - 1 1
OEMU TPABEN EOOQ flokynka ycnyra - - 1 -
UNEHOBE HA C[4 Nnony4eH saem 14 - - -
UNEHOBE HA C[ npeaocTaBeH 25 25 109 109

aBaHC

Mpu ocvlyecTBEHUTE npes neproia CAernkn CbC CBbP3anH Nila HAMa OTKNOHEeHWE OT nasapHuTe LeHu.
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30. CubuTua cnep fgartara Ha 6anaHca

Hama cvbutus, HacTenuny crieg aartarta Ha 6anaHca, KouTo Aa HanaraT KopeKkunyt B roguLLIHATE (OrHaHCOBY
OTHYETU UNY fa ca CblLIeCTBEHN, 3a Ja 6baaT OnoBecTeHu.

31. MpoBK3MK, YCNOBHU aKTUBKU U YCNOBHM NacuBM

Kbm 31.12.2016 r. Toaopos ALl uma npeaocTaseHn aktnem 3a o6esnevyeHue no 6aHKosm KpenuTu KakTo
cnefsa:

- 3emy ¢ 6anaHcoBa CTOWHOCT 84 xun.ne.

- no3ga ¢ 6anandcoBa CTOWHOCT 21 XUn.ne.

- I030BM HacaxaeHus ¢ BanaHcosa cTolHOCT 185 xun.ns.

- Bruonornyry akTuem ¢ GanaHcosa CToNHOCT 173 xun.ne.

- crpapu ¢ 6anancoBa CTOWHOCT 737 xun.ns.

- TbProBcka mapka , Togopos” ¢ 6anaHcoBa CTOWHOCT O Xui.niB.

- TPaHCNopTHU cpeacTea ¢ BanaHcoBa CTONHOCT O Xuit.MB.

- HanuBHa w1 roToea npogykuusa — suHo pekonta 2011 r. ¢ 6anaHcosa cTtonHocT 300 xun.n..

Tonopos All e npefocTasun 3a obesneyeHne Ha AaHBYHN 3a4bIKEHUS akTVBY ¢ BanaHcoBa CTONHOCT KbM
fararta Ha oryerta B pa3Mmep Ha 159 xun.ne..
C AOroBopyw 3a MOpBLYMTENCTBO OT CTpaHa Ha WMeaH [umutpoe TOAOPOB M ca oBesneuern KpeauTv Ha

Togopos ALL.

32. MpoBu3nK 3a neHcum

3a onpejensHe Ha HacTosLWaTta CTONHOCT Ha 3a4biMKEHUSATa 3a u3nnawaHe Ha 4OX0oAn npyn HanyckaHe ca
U3BBPLLUEHWN aKTHEPCKN U34YNcneHus. ManonssaH e KPpeauTHUSA METO[, Ha NPOrHO3HUTE eauHuLY. To3n MeTos,
pasrnexga BCeKn nepunol oOT TPYAOBUSA CTaxX KaTo nopaxaaiy LonbIHUTENnHa eaunHuLa npaBo Ha AoXo4n #
n3MepBa BCAKa Takaea eaAnHuLa NOOTAeNHO, 3a [ia Ce NPECMETHE OKOHYaTEeNHOTO 3afbiKerHue.

OCHOBHUTE CTATUCTUYECKU aKTIOepPCKU NPeAnoNoXeHUs, U3NOonN3BaHu KbM fAaTtaTta Ha 6anaHca ca cnegHuTe:

A. leMmorpadcku NpenonoKeHns

- CMBPTHOCT — u3nonseaHa e Tabnnua 3a CMbPTHOCT Ha Gasa cratucTuka HCU 3a ofwarta cMbpHOCT Ha
HaceneHueTo 3a rnepuoda 2008 r. —2010T.

- CTeneHn 3a oTTerNIsHe U NpeXAeBpeMeHHO NeHCHoHMpaHe nopaaun BonecT — 3anoxeHU ca CTeneHu Ha
OTernsHe no Bb3pacToBW rpynu Ha 6asa uscnenBaHe Ha MUHanM ONUT B MPEANPUATHETO.

B. ®unaHcoBu npeanonoxexHus

- 3a UenuTe Ha AUCKOHTUPEHETO € U3NON3BaH edeKTUBEH roauileH NUXBEH NPOLEHT — 6.5% B oueHKaTa
kbM 31.12,2010r. 1 5.7% B oLeHKaTa kbM 31.12.2011 r.

- TNPOUEHT Ha pBCT Ha 3annatute e 5% 3a BCAKa roAvHa crefBalla roguHa CrpsmMo HUBOTO OT
npealuecTeallara s roguHa.

JanHute ot M3BbpLUEHa aKToepCKa OUeHKa ca crnegHunTe;

Hacrosawa cTotHOCT Ha 3agbimkeHnaTa kbm 01.01.2011r. —6 130 ns.
Pasxoaw 3a nuxsu 3a nepuoga — 398 ns.

Pasxonu 3a TekyL Tpy4oB cTax 3a nepuona — 1 408 ns.

HeTHa akTioepcka saryba, npusHara npes nepuona — 1 766 ns.
Wannatenun noxoaw npes nepunoaa — 0.00 na.

Hacroswa CcToMHOCT Ha 3aabiXkeHuneTo kem 31.12.2011 1. -6 170 n..

Cymute, npusHaTty B oT4eTa 3a (PUHAHCOBOTO ChCTOAHNE Ha “Togopos” All kbM 31.12.2016 r. B XUn.NB. ca
cnegHuTe:
- NPOBU3NN 3a NeHCUU, NPNU3HaTK B OTYETA 38 PUHAHCOBOTO CBCTOSHUE KATO ABTOCPOYHN 3aAbMKEHNS —
11 xun.ns.
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Mpes 2015 1 2016 1. B APY>KECTBOTO He Ca NPOBU3NPAHW Pa3X0oAn 3a neHcuu. [Jpy»ecTBOTO € BbMpUEno
Tasn NOMUTUKA, Tbl KaTo nepcoHana € Mnag W HacTbNBaHEeTO WKW HEHACTLMNBAHETO Ha MOMEHTa Ha
NeHCMoHUpaHe, KakTo W OLeHKaTa Ha nposususaTa He morat fa O6baaT HagexpaHo onpeaeneHn. Tosa
saTpyAHeHWe ‘e nopoAeHO M OT [AMHaMW4yHO passuBallata ce HopmaTusHa ypeaba, perynupauja
AbpxasHaTa nonuTnka B 061acTTa Ha NeHCMOHHOTO OCHrypsiBaHe.

33. Jencraalyo npeanpusaTue

Kbm 31.12.2016 r. npyxecTBOTO 0T4uTa 3aryba B pasmep Ha 394 xun. nBs., OTPULGTENEH NapuyeH NoToK OT
ornepaTtuBHa SEUHOCT B pasmep Ha 64 XU.nB., KakTo W nNpeBuLlieHne Ha TekywuTte nacusu /2 093 xun.ne./
Hap Tekyumre aktuen /1111 xun.ne./ ¢ 982 xun.ne.

Tesu ofcroaTencrsa nokassaT HaMMYUETO Ha HECUTYPHOCT, KOATO MOXE [a NOPOAU CbMHEHUE OTHOCHO
Bb3MOXKHOCTTa Ha APYXECTBOTO fAa MPOABLMKM Aa (DYHKUMOHUpA KaTo AeWCTBalio npeanpusitue 6e3
nofgkpenara Ha COGCTBEHNLMTE ¥ APYrU U3TOUHULM Ha (hMHaHCpaHe.

PBKOBOACTBOTO € NPeAnpuenc cneaHnTe no-3HauMmMm Mepku 3a nogobpssaqe Ha hMHaHCOBOTO CbCTOSHUE
Ha OPYKECTBOTO:

o [lpyxectBoTO BOAM NpEroBopy 3a MPECTPYKTYpUpaHe W HaMmanssaHe Ha MUXBEHWTE MPOLEHTU Ha
KpaTKOCPOYHUTE CY 3aAbIMKEHNA KbM GaHKUTe KPeaUTOpM, KOETO 3HAUYUTENHO e noaoBpu (hHaHCOBOTO
CBCTOSIHUE Ha APYXECTBOTO OT rMeAHa ToYKa Ha CbOTHOLLEHUETO MEXAY TEKYLNTE aKTUBN U Nacusy;

e Togopos ALl mpoBexaa NONUTUKE Ha ONTUMU3NPAHE Ha pasxoauTe, MaTepuanHuTe 3anacu 1 Apyry
enemMeHT Ha obopoTHUA KanuTan. O4YakBaHWST Pe3ynTarT OT Te3n MEpPKU € 3HAYUTENHO HamansBaHe Ha
CKNafoBUTE HANNYHOCTK, KOETO e nofobpu nuKBUAHATA MO3NLMA W OBOPOTHUS KanuTanm Ha
APYXKECTBOTO;

o [lpegsmkpa ce oNTUMUIMPaHE [ENHOCTTA Ha [APYXECTBOTO MO OTHOLIEHME Ha nepcoHana, ypes
HamansBaHe Ha Pa3xofUTe 1 CbBMECTABaHE Ha onpefeneH 3a4bmKeHns

PbKOBOACTBOTO CHMTA, Y€ Bb3 OCHOBA Ha HanpaseHUTe nporHosu 3a ObaeLoTo passutue Ha OPYyXeCTBOTO
U npeanpueTute Mepku, Kakto 1 nopaau npogblikasauwjara chHchoaa nogkpena ot cobCcTBeHUUUTE e
ycnee fa npoAbivku CBOSTa AERHOCT W [la noracasa CBOWUTE 3a4bImKeHNs.

34. Llenu no ynpasiieHUe Ha Kanurtana

Llenute Ha ApyXecTBOTO, KOrato ynpaensiBa kanutana, NpeAcTaBeH B pasgen ,Kanutan v pesepeu’ B
CYETOBOAHMA BanaHc, ca:

- fla onasy cnocobHOCTTa Ha NPEANPUATUETO Aa NPOABIKM KaTo ASNCTBALLO NPEANPUSTUE, Taka ve
Aa MOXe Aa NPOABIKY Aa NPeJOCTaBs Bb3BPaLLaeMOoCT Ha akLUoHepuTe;

- Aa npefocTaBs afeKeaTHa BBL3BPALLGEMOCT Ha akUMOHepuTe 4pes ueHoobpasysaHe Ha
NPOAYKTUTE U YCryruTe CbU3MEPHO C HUBOTO Ha PUCK.
MpeanpuaTeTo He e 06eKT Ha BbHLLHO HanOXeHU U3UCKBaHUSA KbM pasmepa Ha kanutana.
KanuTtansT Ha ApYKeCTBOTO He MOXe Aa Obae yBenuuyaBaH ypes3 yBennyasaHe Ha HOMUHanHaTa CTOMHOCT
Ha Beye U3JafeHu akuuu, KakTo U Ypes NpeBpblyaHe B akuuu Ha obnuraumm, KOUTO HE ca W3AaAeHMW KaTo
KoHBepTUpyemu. B 3akoHa 3a nyGnuYHOTO npefnaraHe Ha LEHHU KHWXKa ca npeasuaeHu u apyru
M3UCKBAHMA MO OTHOLEHVE YBENUYEHUETO U HAMANEHUETO Ha OCHOBHUA KanuTarn.

35. YnpaBneHue Ha (hUHAHCOBUTE PUCKOBE

ﬂpy>KECTBOTO € U3MNOXEeHO Ha pasnu4Hu BUAOBE PUCKOBE MO OTHOLWEHWE Ha hUHAHCOBUTE CH NHCTPYMEHTW,
Hal-3Ha4YMMKUTE OT KOUTO Ca asapeH PUCK, KPEAUTEH PUCK U NIUKBALEH DUCK.

OTI’OBOpHOCTTa 32 ycTaHoBsIBaHe ¥ ynpaeneHue Ha pUCKOBETE, C KOUTO ce cOnbckea APYXeCTBOTO Ce HOCU
OT PBKOBOACTBOTO.

MasapeH puck

MasapeH puUCK € PUCKLT MPU NPOMSAHE Ha NasapHWTE LigHW, KaTo KypC Ha UyXOeCTpaHHa BanyTa, NIMXBEeHU
MPOLEHTN WX UEHY Ha KanuTanoBu MHCTPYMEHTH, AOXOABT Ha APYKECTBOTO UMK CTOMHOCTTa Ha Herosute
nHBECTUUMU Aa ObAaT sacerHaTtu. LenTta Ha ynpaBnerneTo Ha nasapHUs PUCK € 4a Ce KOHTponupa
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excnosnymsiTa KoM nasapeH puck 8 NpUemMInel rpaHinly KaTo ce onTnMmusnpa Bb3BpbllaemocTtTa,
OcHOBHUAT nasap Ha TO,D.OpOB Al e Na3apsbT Ha BUHO K NO - crneunanHo Ha BUCOKOKAYECTBEHW BMHA B
anrapm. KaTto usno Tosm nasap e CWMHO 3aBUCUMM OT OOLLOTO HUBO HaA WKOHOMMWYECKa aKTUBHOCT U
n0Tpe6neHme B CcTpaHara. ﬂasapr Ha BNHO € 3aBUCUM U OT HMUBOTO Ha n0Tpe6neHme OT vyXAaecrpaHHute
TYPUCTU N TOCTU Ha 5bnrapvm, npeasua cbaK'ra, Ye cTpaHaTa HK € U3BEeCTHa C KayecTBeHUTe cu BUHa. KaTo
pe3ynTtat, AeHOCTTa Ha TO,D,OpOB All, cbOTBETHO HerosuTe CbVIHaHCOBM pesynratu o ronsma cteneH
3aBUCAT OT CbCTOSHUETO Ha 6bnrapCKaTa WKOHOMMWKE, KOETO OT CBOSA CTpaHa UMa NPsiKo OTpaMeHue BupXy
ﬂOTpeﬁﬂeHMeTO Ha BUHO OT cpefHUs U BUCOK LeHOBK cermeHT. Beaka HeﬁﬂaFOﬂpMﬂTHa nnn oTpulatenHa
npomsaHa B 061L0TO MaKpOWKOHOMUYECKO pasBUTUE UMK B Harnacurte 3a cTabunHo MKOHOMUYECKO passuThne
B CTpaHaTta, 61 umana HeraTueHoO oTpaxeHue B ﬂOTpGGﬂEHMGTO Ha NOBEYEeTO CTOKU ¥ yCnyru 3a KpaﬁHa
KOHCyMallna, BKM. B ﬂOTpe6HeHV|eTO Ha BUHO. 1o 1031 HaunH geiltHocTTa Ha TO,LIOpOB Al e MPAKO N3noXeHa
Ha na3apHuTe puckose, npeasun qaarcra,' He JPYXecTBOTO Ce CTpeMU Ja nosuumuoHupa ceoute npo,qa>K6m Ha
BMHO B CpeOHMA N BUCOK LEHOBU CermMeHT, KOUTO NOoTeHUManHo ca eaHw OT HaW—s3acerHarture npun
H86H3FOHpMﬂTHM ycnoesua nnu OTpMLlaTehHO npossneHne Ha nasapHusa pUck.

KOMMOHEHTN Ha nasapHnua pUCK ca cnegHure:

= BanyTeH puUckK

Mpeobnafasallia 4acT OT CAENKUTE Ha APYXKECTBOTO C& OCbLUECTBABAT B BGbNrapcku nesa, nopaam
KOBTO APYXECTBOTO HE € U3NOKEHO Ha CbLUECTBEH BanyTeH puck, npeasua, Ye Bbnrapus e B ycnoeusita Ha
BanyteH 6opga.

= NMUXBEH PUCK

Monutukata Ha APYXECTBOTO € HacoYeHa KbM MUHUMUSUPAHE Ha NIUXBEHUS PUCK MPK ABAFOCPOYHO
huHaHcupaHe.

TonopoB ALl UMa 3anb/HKEHNS NO ABNTOCPOUHN GaHKOBU KPeguTy B pasmep Ha 814 Xum.JiB. KbM
Aatata Ha GanaHca. [pyKeCTBOTO CUUTa, Ye HE € U3MOXEHO HA PUCK OT NPOMSIHA Ha NasapHUTe MUXBEHU
NPOLEHTU no GaHKOBWTE CU KPEAWTW UMM aKo HacTbMAT NPOMEHW B MUXBEHWTE HMBa Te 6Guxa 6unu
HECBLUECTBEHW, MPeaBU XapakTepa U pasmepa Ha KpeauTure.

= PUCK OT NPOMAHA Ha KOHPETHU LIeHK

Tonopos All usBbpwa cBoATa AENHOCT B USKIIOYUTENHO KOHKYpEeHTHa cpeaa. Bwunpekw, ue
NOHaCToOsILLEM APYXECTBOTO CbyMmsiBa [a MO3MLMOHMPA NpogaxGWTe Ha CBOUTE MPOAYKTA W yCryru B
CPEAHWTE 1 BUCOKW LIEHOBW CErMEHTH, ChLECTBYBa PUCK NPU HapacTBaHe Ha KOHKYpeHUMaTa B oTpachna 4a
Ce Hamanu HopMaTa Ha peHTaburHOCT, W KaTo pesynTar ToBa Ja uMa HeGNaronpuUATHO OTPaXeHNe BbPXY
(bVHAHCOBUTE pesynTaTy Ha APYKECTBOTO. B fonbrnHeHue, MOXe fa ce Kaxe, Ye npes NoCnefHUTE roguHu
KOHKypeHUusiTa B8 OpaHlla 3Ha4YUTENHO Ce € yBEenuW4una, KOeTO OT CBOSi CTPaHa oKasBa CblleCTBEHO
BNUSIHWE BbPXY LUEeHaTa Ha NpoJasaHnTe BuHa.

KpeauTeH puck

KpeauntHusT puck npencraenAaBa pPUCKLT L[aZleH KOHTpareHT ga He 3annaTtit 3a0b/MKEHUETO CU KbM
APYyXeCTBOTO. ﬂpy)KeCTBOTO € U3JIOXKEHO Ha TO3K PUCK BbB BPbH3Ka C pasnnyHu CbVIHaHCOBVI UHCTPYMEHTHN,
KaTto OCHOBHU Ca B3EMaHUATa OT KITNEeHTH.

WanaraHeTto Ha APYXECTBOTO HA KPEeQUTEH PUCK € OrpaHn4eHo A0 pasmepa Ha DangHcosaTa CTOHOCT Ha
(*)MHaHCOBMTe aKTUBW, NpU3HaTA B Kpasa Ha OTHETHUSA Nepuon, KaKTo e Noco4YeHo no-gony:

B xunsou nesa

31.12.2016 r. 31.12.2015 .

['pynu ouHaHCOBY akTUBY — GanaHcosy CTOWHOCTY:
[apu 1 napuyukn ekBuBaneHTH 19 6
Baemanusa ot cBbpaaHu nuua 189 270
THProBCKky U Apyri B3EMaHNA 134 155
BanaHcoBa cToiHOCT 342 431
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KoM 31 Oexemepu 2016 2.u 2015 e

Tonopos ALl pe0BHO CNEAN 33 HEU3MBNHEHNETO Ha 3aAbIKEHUATA Ha CBOW KIMUEHTW W APYrA KOHTpareHTy,
YCTaHOBEHW UHAMBUAYANHO UMW Ha rPynu, 1 U3NOM3Ba Tasu MHOPMALMS 3a KOHTPOM Ha KPEAUTHUS PUCK
MommuTuka Ha APYXEeCTBOTO € Aa WU3BbLPLUBA TPAH3aKLUM CaMO C KOHTPAreHTW C A0GBLP KPEAUTEH PERTUH.
PKOBOACTBOTO Ha TOZopoB ALl CuMTa, Ye BCUYKM rOPECNOMEHaTH (UHAHCOBU aKTUBM, KOWUTO He ca Gunu
ofeslieHnaBaHN UM ca C HacTLNUN Nafex Npes NPeACTaBEHNTE OTYETHU Neproamn, ca OMHaAHCOBU aKkTUBY C
BICOKA KPEAWUTHA OLEHKa.

LpyxecTBOTO He e NPpeaocTaBaNo PUHAHCOBUTE CU aKTUBM KaTo 0BeanedeHne no Apyrv Coemnky.

Kem gataTa Ha (bMHaHCOBVIFi OTYET HAKOW OT HeobesLeHeHuTe TBProBCKM B3eMaHua Ca C U3TEKbJT CPOK Ha
nnawaHe. Br3pacroeara CTPYKTYpa Ha HeobesLeHeHuTe NpocpoYveHn q)VIHaHCOBI/I aKTUBW e chneaHaTa:

B xunsdu nesa

31.12.2016 r. 31.12.2015 .
[o 6 meceua 167 291
Mexay 6 meceua # 1 roguHa 51 61
Hag 1 roaunna 105 73
O6wo 323 425

Mo oTHOLWEHKe Ha TbProBCKUTE U APYru B3EMaHUsA OPYXKECTBOTO HE € UINOXKEHO Ha 3HauuTeneH kpeguteH
PUCK KbM HWTO €AuH OTAENeH KOHTPareHT WKW KbM rpyna oOT KOHTpareHTW, KOUTO WMaT CXOAHU
Xapakrepuctuku. Ha Gasarta Ha UCTOPUYECKU noKasaTenn, pLKOBOACTBOTO CYUTA, Y€ KpeauTHaTa OueHKa Ha
TbPrOBCKN B3eMaHKa, KOUTO HE Ca C U3TeKbN1 Naaex, € ,u,06pa.

KpeautHuat pUCK OTHOCHO napu n napuiHy ekBuMBareHTW Ce cuYuTa 3a HECLUWECTBEH, Tbi KaTo
KOHTpareHTute ca 6GaHkn ¢ Jobpa penytauus u BACOKa BbHLLHA OLUEHKa Ha KPegUTHUS PEUTHHT,

JlukBupeH puck

JVkBngHUAT PUCK NpeAcTaBnsiBa PUCKbT APYKECTBOTO Aa HE MOXE Aa Moracu CBOWTE 334 biDKEHVS.
OpyxecTBoTo nocpella HyxanTe cu OT NUKBUAHW CPEACTBa, KaTo BHUMATENHO cheav nialaHvsTa no
noracuTeNHUTe nrnaHoBe Ha AbArOCPOYHUTE (DUHAHCOBM 334bLMKEHUS, KAaKTO W BXOAAWMTE UM U3XOASLUY
napuyHK NOTOUM, BB3HUKBALLW B XOAa Ha ornepaTuBHaTa AeMHOCT. HyXauTe OT NUKBMAHM CPeAcTBa ce
CNeAsT 3a pasnuyH BpeMeBU Neproam - eXeNHEBHO U eXECeAMUYHO, KaTo HYXAWUTE OT NNKBUAHN CPEACTBa
B ABNTOCPOYEH NnaH ce onpeaensaT MecevHo. HyxauTe oT napuyHu cpeacTsa ce CpaBHsBaT ChC 3aeMuTe
Ha pasnonoxedue, sa Aa ObAaT yCTAHOBEHU USNMULIBLLW Mnu aedvunTn. Tosu aHanus onpenens nanw
3aemMu1Te Ha Pa3noNoXeHNE Le Ca AOCTaTbYHM, 3a [4a MOKPUAT HYXKAUTE Ha APYXKECTBOTO 3a nepuoaa.
BpyxecTBoTo AbpXK Napy 8 6poit, 3a Aa nocpeLla NMKBUARUTE CU HYXau 3a nepuoan Ao 30 aHu. CpeacTea
3@ ABMTOCPOYHUTE NNKBUAHU HYX/IN CE OCUTYPSABAT Ype3 3aeMu B CbOTBETHNS pasmep.

Kbm 31 gekemepy 2016 r. nagexwuTe Ha JOrOBOPHWTE 3aAbiKeHWs Ha Toaopos ALl (CbABbPXALUM NUXBEHM
nnatlanus, KbAeTo € NPUNoXumo) ca obobLLeHK, KakTo crneaga;

B xunsidu nesa

Tekyuu HeTekyuum
31 gexkemBpu 2016 r. o 6 meceua Mexny 6 u Ot1pmo5 Han 5
12 meceua roguHu roguHK
BagbrxeHust kbm 6aHkn 9 - 814 -
3a4bIKeHUs KbM CBbP3aHu Nuua 359 - - -
TBpProecky ¥ Apyru 3agbmKeHus 1723 - - -
Ob6uwo 2 091 - 814 -

Kbm 31 gekemspn 2015 r. naaexuTe Ha JOrOBOPHNTE 3a4bMKEHUs Ha Topopos Al (CbabpXaL4M NTUXBEHN
nnallaHdus, KbAETO € NPUNoXUMo) ca 060BLLEeHN, KaKTo crnenea:
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B xunsdu nesa

Tekywm HeTekyuiu
31 nexemBpu 2015, o 6 meceua Mexny 6 1 Otr1p005 Han 5
‘ 12 mecela roguHun rogvHu
3a4bmKeHus Kem BaHKu 93 61 605 141
3abmKERUs KbM CBbP3aHK NnLa 366 - - -
TBProBCku 1 APYru 3abIKeHNS 1598 - - -
O6uwo 2 057 61 605 141

anI OL[EHABAHETO 1 ynpasneHneTo Ha NUKBUAHUA PUCK OPYKECTBOTO OTHMTA OYaKBaHUTE NapudHn NoToLUN
OCHOBHO OT HanW4HUTE napudHK cpefcTsa U TbProBCKM B3emaHuda. Hanuydute napu4Hu pecypcu u
O4aKkBaHUTE TbLProOBCKW B3EMaHUA He HaLBULLABAT 3HAYUTENTHO TeKYLUUTE HYXAW OT M3XOASLLY napuyeH
NOTOK. CbrNacHo CKIYEeHUTE AOroBopu BCUYKU napuvHn noToun OT TbProBCKM U APYrk B3eMaHua ca
OBbIKAMA B CPOK MaKCMyM [10 tUEeCT Mecela.

36. ®PuHaHCOBYU NMoOKasaTenu

MOKA3ATENN 31.12.2016 . 31.12.2015r.
[Moka3aTenu 3a peHTabunHocT
KoeduumneHT Ha peHTabuNHOCT Ha NPUXOAUTE OT NPOAKEM -0.223 -0.463
KoeduLueHT Ha peHTabunHoCT Ha cobCTBEHUs KanuTan -0.530 -0.528
KoeduLueHT Ha peHTabuNHOCT Ha nacuenTe -0.135 -0.197
KoedhnUneHT Ha Kanutanusauusa Ha akTusute -0.104 -0.140
MNoka3arenu 3a eheKTUBHOCT
KoehulneHT Ha ehekTUBHOCT Ha pasxoaunTe 0.813 0.674
KoeuymeHT Ha ehekTUBHOCT Ha npuxoaunTe 1.230 1.484
lMokasaTenu 3a NIMKBUOHOCT
KoednumeHT Ha obLya nMKBUAHOCT 0.530 0.613
KoeduuneHT Ha 6bp3a NUKBUAHOCT 0.164 0.203
KoeduLneHT Ha HezabaBHa NUKBUAHOCT 0.009 0.003
KoeduuueHT Ha abconoTHa NUKBULHOCT 0.009 0.003
[Mokasatenu 3a ¢puHaHCOBA aBTOHOMHOCT
KoethuymeHT Ha hmHaHcoBa aBTOHOMHOCT 0.255 0.373
KoeduuneHT Ha 3aanbxHANocT 3.919 2.679
MNokasarenu 3a oOpbLiaeMoOCT
BpemeTpaeHe Ha efuH 060pOT B AHK 166 225
Bpow Ha oBopoTtute 2.2 1.6
3aeTocT Ha MatepuanHuTe 3anacu 0.5 0.6

Hama na cocmasane: 09 mapm 2017 2,
Hama na ooobpasare om CI: 09 mapm 2017 2.

WN3n.ampekTop:..... &/ e
/Hukonait Kones/ Visay/Topopos/

o
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