CBHHEKOMILIE ),

Tlpunooicenue kom 200utien punarcoe omuem sa 2014 2.

1. TH®OPMAIMS 3A IPYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl e akinoHepHO OPYIKECTBO BNUCaHO B PEruCTBPa 38 THPrOBCKY
apyxectsa npu Pycenckus oxpbieH ¢bg, ToM 30, crp.115, ¢ pemenne Ne 1926 or 1993 roguua no GpupMeHo aeno
Ne3669/1993,kakro M B AreHuusra 1o BnucsaHnsra Ha 21.03.2008 r.Ceganuuiero Ha Apy*ecTBOTO € ¢, Hukososo,

obnact Pyce, anpeca Ha ynpaeneHue e ¢. Hukonoo, oGnacr Pyce.

1.1Co6cmeenocm u ynpasienue

Ceunekomrneke Hukonoso AJl e nyGnuuHO ApyecTso, ChIVIACHO 3aKOHA 3a MyGAWUHO NpennaraHe Ha

HEHHHW KHHXKA,

KoM 31 nexemspu 2014 pasnpeneneHHETo Ha aKLIMOHSPHUAT KanuTa Ha J{py)KeCTBOTO € KAKTO Cle/Ba:

¢ "[Tumapo buarapug "A{ — 33.06%
e “Becrnapk ¢aifnenursn rpyn” C.A. — 32.38%
e "Xaiiopun" EOO/J] — 32.16%
e “Posy mpps TpeHaMHT ¥ — 1.31%
o Jleiibopu”- 0.05%
o  Ou3MUECKH JIUIA B KANWTAIA Ha npymecmd’ro e 1.04%.

Ceunexommieke Huxonoso AJl iMa ennocreneHHa gopMa Ha ynpasiieHde ¢be ChBET Ha IMPEKTOPHTE, ChCTOSIN C&

OT CJICAHHUTES YJICHOBE!

Anren Jlazapos CTymGoB- Ipeacenaren
Pymsanxa Jinmurposa Muxaiinosa- Unex
Mapuana Esrennesa Kucesopa- ' Unew

HpyxecTBOTO Ce ynpas/isgsa ¥ NpencTasnaBa oT Mapuana Esrenvesa Kucenosa-Hsnsnnurenen aupextop.

1.2.1Ipeomem na Oeiirocm
Hpy»KeCTBOTO € ¢ MpeAMET Ha JEHHOCT: NPOU3BOACTBO U TEPrOBUS ChC CBMHCKO MECO, PA3MIONHY W MIIEMEHHH
AMMBOTHH, MaJiKH npacera U CeJIICKOCTOMAaHCKH KHUBOTHM, MECO W MECHU TIPOU3BCACHUs, TPaHCIIOPTHU,
CTPOWTEJIHH ¥ TEXHOJOTHYHU YCIYrH, ThroBcka ACHHOCT B CTpaHara W 4dyKOMHA.J{py:KecTBOTO OCBHLIECTBSBA

CBOJTa NPON3BOACTBEHA AeHHOCT B ¢.Hukonoso, 06:a.Pycenicka.
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CBUHEKOMIIEKC QHOBO A

Tpunoocenue kom 200utuen Junarncos omuemsa 2014 2.

1.3.0cno6nu noKasamesnu Ha CMORAHCKAMA cpeda

OCHOBHWUTE NTOKA3ATE/ M HA CTOMAHCKATA CPENa, KOUTO OKa3BaT BAMAHKE BHPXY ACHHOCTTA Ha JPyXECTBOTO, 32 NEPHOIA

2012— 2014 r. ca peAcTaBEHH B TabulaTa no-104y:

MoxasaTten ' 2012 2013 2014
BBII B MAH. JieBa * 80,044 80,282 82,029
Peanen pactex Ha BBIT *# 0.5%, 1.1% 1.9%
Hudnauus B kpas Ha roguHata(XUIIL) * 2.8% (0.9% (2.0%
CpesieH BasyTeH KypC Ha WATCKUA 1071ap 3a roiMHaTa 1,5221 1.4736 1.47
BanyTeH Kypc Ha LIATCKUA JONap B Kpas Ha FOAMHATA 1.4836 1.4190| 1.61
OCHOBEH JINXBEH NPOIIEHT B KPasd Ha FOAWHATA 0.03% 0.02% 0.02%
BespaGoTula (B kpas Ha roquHara) * 11.4% 11.8% 10.7%

* npedsapumennu Oannu 3a.2014 2.,
** ppedeapumennu danwy kom 30.09.2014 2,
uzmounux. SHE, HCH

2. OCHOBHM IIOJIOKEHHAS OT CUETOBOJHATA IMTOJIMTUKA HA
JPYKECTBOTO

2.1.5a3a 3a uzzomenne Ha UHOUGUOYANKUA YUHAHCO8 OmUem
DUHAHCOBUAT OTueT Ha ,,CanHekommieke Hukonoso™ AJl € M3roTBeH B CHOTBETCTBUE C BCHUKH MexayHapoiHN
craHAapTy 3a (unHaHcosr ot4eTH (MCPO), KONTO C& ChCTOAT OT: CTAHAAPTH 32 (hrHaHCOBH OTUETH U OT
TBNKyBaHus Ha Komurera 3a pasacHenns Ha MCOO (KPMC®O), onobpenu ot Cbseta no MexuayHapoaHy
cueropoany cranaaprn (CMCC), n MexnyHapoAHUTe CHCTOBOIHY CTAHAAPTH U TBHJIKYBAHHATA HA [TocrosHHHA
xomuTeT 3a pasacHssade (TIKP), ono6penu ot Komurera mo MexnyHapOJHU CUETOBOAHH CTAHAAPTH (KMCC),

KOHTO e(eKTHBHO ca B cuyia Ha | siHyapy 2014r., U kouTo ca npueti oT Komucusta Ha EBponelickns ¢bl03.

-3a TekyLuara (prHAHCOBA FONHA APYKECTBOTO € NPHENIO BCHIKU HOBH w/W/In PEBU3NPAHU CTAHAAPTH H
TBIKYBauus, W3naneHn ot Creera no MexyHapoAHY CHETOBOAHU CTaHAAPTH (CMCC) u pecn. or Komurera 3a

passacerus Ha MCPO, kouto ca OUiiH yMECTHH 33 HEroBata neHHocCT.

Or BB3MPUEMAHETO Ha Te3W CTaHAAPTH W/unu TBJIKYBAHUSA, HE Ca HACTBITHIN NPOMEHU B CUSTOBOAHATA NOJIMTHKA
Ha ApPYECTBOTC, OCBEH HAKOH HOBU U pasuwIrMpsBaHEeTO Ha Be4¢ YCTAHOBEHH ONOBECTABAHHUS, 0e3 TOBa Ia DOBELE

110 APYTH MPOMEHH — B Kiacu(uKaLisTa Wil OUEHKATa Ha OTACIHM OT4ETHI OGEKTH 1 Onepainy.
Te3n CTaHAAPTH U THAKYBAHHUS BKJIOYBAT!

. MCC 27 (usmenen 2011 2,) Camocmosmenny Gurancosy omyemu (6 cuna 3a 200UMHY nepuoou om
01.01.2013 2. — npuem om EK — 3a 3advmicumento npunrazane ¢ Egponeiickus colo3 3a 200uny nepuooy, 3an0YaU

na unu cned 01.01.2014 2,). CTaHapThT € NPEeU3NancH ¢ NPOMEHEHO HanMEHOBAHNE, KaTo 4YacTra OT Hero, KOATO ©
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Hpunoncenue kom 200umen unancos omyem sa 2014 2.
ChAbPXKANa paMkara OTHOCHO CBABPXKAHUETO, KPUTCPUUTE U TEXHOJIOTUATA HAa HU3FOTBSAHE HA KOHCOIWAWPAHUTE

(UHAHCOBU OTYETH, € U3LAN0 060co0eHa B HOB cTanaapt — MCOO 10 Konconuanpann ¢urancosn orderr. 1o To3u
HA4YMH B CraHjaapTa OCHOBHO Ca OCTaHalU MpaBMJaTa 3a OTYMTAHE W OLICHABAHE HA WHBECTHLMM B IbIUEPHH,
ACOUMHPAHM ¥ CHBMECTHM MPEANPHUATUA HA HUBO CAMOCTOATESHUM OTUETH HAa WHBECTUTOPHU B KAYECTBOTO WM Ha
ApYXeCTBa-Maliki, WHBECTHTOPU CBC 3HAYUTENHO BIUAHME M KOHTPOJWPAM CHAPYXKHHUUM B CbBMECTHH
MPEXPUATUS, KaKTO ¥ CIeLU(UHHITE 32 TO3M THII OTYETH OMOBECTABAHHS,

. MCC 36 (npomenen) Obesyenra Ha axmugy (8 cuna 3a 2o0uuHy nepuooy om 1.01.2014 2. — npuem
om EK) — omHOCHO onogecmaganus 3a 6b3CHIAHOGUMAMA cmotinoem Ha Hedunancoeu axmusyu. Tasu NPOMAHA €
'cm,p3aHa ¢ HEOBXOAUMOCTTA OT AUMUTUPAHE Ha OTPENeNeHH OMOBECTARAHNS OTHOCHO BH3CTAHOBUMATA CTOHHOCT M0
pena Ha MCC 36 BB Bpb3Ka C usuckBanuaTa Ha MCDO 13, rpn npuiaraHeTo Ha METOJMKU 33 M3YHCIEHNEe Ha
BB3CTAHOBMM& CTOHHOCT Ha He(DMHAHCOBYH AKTHBY 1O CIIPABEATIUBA CTOMHOCT 63 pasxoau 3a npoaaxda,

. MCC 39 (npomenen) Dunancosu uHcmpyMéHmu.'npwHaeaHe U OyYeHAcaHe (8 Cuna 3 200UUWHU
nepuodu om 1.01.2014 2. — npuem om EK) — OmMHOCHO npexsvpisHemo HA OEpUSAMUGH Y 3aNA36AHEMO HA
GLIMOJICHOCIIMA 34 NPWIAZAHE HA CHeMOBOOHOMO omuumane Ha xedocupanemo. Tasu NPOMAHA € CBbp3aHa C
NPOMEHM B HSAKOM OTHEJHH 33KOHOLATENICTBA, B KOWUTO €€ BMEHABA HAa CYOEKTH, M3MOJ3BallM JCPUBATHUBHU
WUHCTPYMEHTH HmpryBaHu Ha ©Gopca, Oga rv NPEXBBPIAT KBM UGHTPIM3uUpad opraH (KIMPUHrosa

opranM3anys/arenius), 3a 1a 3amnas3iT Bb3MOXKHOCTTa 38 H3M0N3BaHe Ha XSIKUPHE 32 (PUHAHCOBO - CYCTOBOIHU LEH;

3a OCTaHANNTE CTAHAAPTH U THIAKYBaHHUS, TOCOUYEHH 10101y, PKOBOLCTBOTO € NPOYUHIO BE3MOXHUS UM ehexT 1
€ ONpenenio, 4e ToH He Ouxa UManu epexT BhpXy CYETOBOAHATA MOJIMTHKA, PECIT. AKTUBHUTE, MACHBHTE,
onepaunuTe U pe3yNTaTUTe Ha APYKECTBOTO MOPaLH TOBA, Y€ TO He pasronara/onepupa ¢ Taknpa o6exTH W/HIK He

peannsnpa nonoOHU CASNKH U TpaH3axKUuunm.

. MCC 28 (uzmenen 2011 &) Husecmuyuu @ ACOYUUPAHU U CoBMECTIHU npednpusmus —(8 cuna 3a
200uwnu nepuody om 01.01,.2013 2. — npuem om EK - 3a 3advnocumento npunazave 8 Esponevickus c¢vios 3a
200umnY nepuody, sanoueawu Ha wiu cred 01.01.2014 2). CTaHIapTET € ¢ NPOMEHEHO HaMMEHOBaAWe W 00XBaT U
BKJIOUBA PAMKaTa 3a OTYMTAHE 10 METOAA HA COGCTBEHMS KANUTA B KOHCONWINPaHUTe (HHAHCOBH OTUETH KaKTO Ha
uuéecmuume B aCOLIMMPAHHTE, TaKa ¥ B CHBMECTHUTE NPEINPUATH, KoUTO ocera ca Gunn nof obxsata Ha MCC
31 CoemectHuU npeanpustus, a ot 01.01.2013 r. B croTBeTCTBHE ¢ HOBHS MCQO 11;

. MCC 32 (npomenen) Qunancosu uncmpymenmu: Ipedcmasshe (¢ cuna 3a e00uwumi nepuodu om
01.01.2014 2. — npuem om EK) — omnocuo nemupane (KOMﬁechpaHe) HA PUHAHCOGY aKmMUBY U PUHAHCOBY NACUEH.
Te3n mMpoMeHH ca CBBP3aHM C YTOYHEHHE OTHOCHO NpPUIOXEHWETO Ha MpaBuUnaTa 3a HETUpaHe Ha (HHAHCOBH
uHCTpYMeHTH. OCHOBHO Te €a B HETHPKM HACOKH: @) M3ACHABAHE HA 3HAYCHHETO Ha pasdupaHeTo 3a ,,TeKYILO
3aKOHOCHOOPa3HO MPUJIOKUMO TIPaBO 3a HeTupade”; ©) INpUIOKEHMETO 3a EOHOBPEMEHHA peann3auns U
CropazyMeHue 3a ypeXKIaHe; B) HETUPAHE Ha CYMH TMPEeAOCTABEHH KaTO FapaHiiks; I) MApKaTta 3a NPUarakeTo Ha

U3VCKBAHNATA 34 HETHUPAHC,
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CBUHEKOMINEKC HUKOJIOBO AL

Tpunosicenue xom zo0uwen Punarcos omuemza 2014 2.
) MCPO 10 Konconudupanu gurancosu omuemu (8 cura 3a 200UmHY nepuodu om 1.01.2013 2. —

npuem om EK - 3a sadenokcumento npunazane 6 Eeponetickus cvio3 3a 200ULHY NEPUOOY, 3ANONGAUY HA UNY CAED
01.01.2014 2.). IIpexodnu pasnopedbu (6 cuna 3a 200UMHY NEPUOOY, 3ANOUEAUY HA WY cned01.01.2013 2. — npuemu
om EK om 01.01.2014 2) — omHOCHO npwigzanemo Ha craHOapma 3G nepsu nwm. TO3W CTAHIAPT 3aMCHA B
sHauuTennara My uact crapust MCC 27 (KoHconuanpany n HHAMBUAYaNHH dunancosy otyern) u [TKP Pasachenne
12 (KoHCONWAALMS — TIPEANpHATUS CbC CeUManHo npeiHashaverue). OCHOBHATA My LI € A3 CC yCTAHOBAT
NoOGPEHN NIPUHUMIKTE W HAYHHA HA M3rOTBAHE W MPEACTaBSHE HA QUHAHCOBU OTUETH KOTATO €HO TpCAnpHUATHE
KOHTPONMpA €[HO WA TMoBeue Jpyru Tpeanpustusi. TOW JaBa HOBO OMPEACNCHUE Ha NOHATHETO »KOHTpON”,
CBIBPXKAILO TPU xomnoaeﬁm, onpenens KOHTPONBT KAaTo eNMHCTBA Ga3a 33 KOHCONMAAUWA M Aasa NO-nofpobwu
MpaBUIa ¥ HACOKHM 3a OUEHSBAHEe HA HANMYMETO Ha OTHOWEHMH Ha KOHTPOM. CTannapThT yCTAHOBSBA M OCHOBHUTE
3abIDKHTESTHY TIPABIIA 1O TEXHOJIOTUSATA HA M3rOTBAHETO Ha KOHCONMANPAHK (HHAHCOBH OTHETH;

. MC®O 11 Coemecmuu cnopasymenua (6 cuna 3a 200uwHy nepuoou om 1.01.2013 e. — npuem om EK
- 30 300vaNCUmMento npuaazane 6 Eeponetickus cvlo3 3a 200Uty nepuodu, 3ano4eau Ha ui cneo 01.01.2014 2.
Ipexodnu pasnopedbu (8 CURA 3G 200UMHYU NEPUOOY, 3ANOYEAUU HA UAU cned 01.01.2013 2. — npuemu om EK om
01.01.2014 2,) — omnoCHO PpUIG2AHEMO KA CMAROGPMA 30 H6PBU Nb. Tosu cranmapt samens MCC 31 Jlsanose B
CbBMECTHU npeanpuaths, Bkn. u [TKP 13 CBBMECTHO KOHTPOIMpPAHM NPEANPHATHS — HEMApUYHU BHOCKY OT
KOHTPOJIHpALLKTE cw;ﬁpym—muu. Toii BbBEXIa CaMo B THMA CHBMECTHH CTIOPA3YMEHHS — CBBMECTHH JICHHOCTH M
CBBMECTHH JIPY’KECTBA, KaTO YCTAHOBEHMAT KPUTEpWH 32 Knacu(uKauus He € mpaBHara (dopma, a CHLIHOCTTA Ha
NpaBaTa ¥ 3aIBKEHNATA HA BCAKA CTPAHA B KOHKPETHOTO CIOPasyMEHWe, T.€. Jajiy ca mpasa BbPXY aKTHBHTC
MACUBHTE, PECIl. PA3XOIHTE U MPUXOANTE OT ChBMECTHOTO CTIOpasyMeHue /CbBMeCTHa JeliHOCT/, WM ca NpaBa BhpXY
HETHWTE aKTHBM OT CHBMECTHOTO CTIOPA3yMEHHE /CBBMECTHO ApyxecTBo/. CTaHIapTLT MpeMaxBa ONUMATA 3a
MpUJIaraHe Ha METOAa Ha MPOTIOPUMOHAIHA KOHCONMAALMS M Halara 1oJI3BaHeTo Ha MeTola Ha cOOCTBEHMS KamuTal
TpY KOHCOMHMAALMS Ha CBBMECTHO KOHTPOJIMPAHH JAPYKECTBa.

. MC®O 12 Onosecmssane na yuacmus 6 dpyeu npednpusmus (8 cuna 3a 200UMHY NEPUOOU Om
1.01.2013 2. — npuem om EK — 3a 3adwiocumenno npurazane ¢ Egponetickus cvios 3a 200UMHY NEPUOOU, 3ANOUCAUU
wa wnu cned 01.01.2014 2.). Ipexodnu pasnopedbu (8 cuna 3a 200UMHY NEPUOOU, 3ANOUBAUU HA URY cneo 01.01.2013
2. — npuemu om EK om 01.01.2014 2,) — omHOCHO npunazanemo Ha cmandapma 3a nvpsu nem. To3u CTaHIapT
BBBENKIA HOBA paMKa OT M3WCKBAaHMA KbM OOXBaTa Ha ONOBECTABAHMATA B KOHCOJIMAUPAHNTS (PMHAHCOBH OTYETH
OTHOCHO Y4aCTAATA HA OTUMTALIOTO Ce MPEANpHUSTHE B JPYTM JPYKECTBA W MPENNPHATHSA, KOWTO Ca ABLICPHH,
ACOLMAPARN CBBMECTHM, WY HEKOHCONWIWPAHW CTPYKTYPHH TPEANPUATHS, BKI. KBM ChABPAGHHETO HA
UH(OPMALINATA, 32 1@ C& OCUTYPH BB3MOKHOCT 32 Pa3yMHa NIPELICHKA HA e)eKTHTE W PUCKOBETE OT TE3U yHaCTUL; .

° KPMC®O 21 3advmicenus 3a Oaweyu u maxcu (6 cuna 3a 2oduwnu nepuodu om 1.01.2014 2. —
npuem om EK) — OMHOCHO Hanosu om cmpana wa npagumencmeomo. ToBa passCHeHWE JiaBa HACOKH OTHOCHO
KpHTEpHVTe 32 MPU3HABAHE Ha 3aJBJDKCHUS 32 ABPXABHYM TAKCH, NAHDLM, U JPYrd nofo6HK CYMH, HAJOKEHH OT

CTpaHA Ha IBPKABATA BBB BPb3ka CbC 3AKOHH U PEryialyi, KOUTO ca u3BbH o0xBara Ha MCC12;
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CBHHEKOMIIEEKC HHKOJIOBO A),

[lpunoxcenue kom 2o0uwen ghunancoe omuem za 2014 e,
KbM naTtara Ha U3gaBaHe 3a 0ﬂ06pﬂBaHe Ha TO3HU q)HHaHCOB OTYET Ca U3JaaCHHU, HO HE ca BCC Olle B CHJIa 3a

rOAMLIHK NepUOaH, 3anouBaly Ha | sHyapu 2014 r., HAKONKO HOBH CTAHAAPTH W Pa3SICHEHHS, KAKTO U [IPOMEHEHH
CTaHAapTH M Pa3siCHEHHs, KOUTO He ca OUIM MPUETH 3a NO-PaHHO MPUNIOKEHHE OT ApyxecTBOTO. OT TAX
PBKOBOACTBOTO € NPELEHHIIO, Ye ClieaHuTe Ouxa UMany noteHuraneH edext B Obaelle 3a NPpOMEHH B
CUETOBOJHATA NOJIMTHKA U KJacuHKaLUsaTa ¥ CTOMHOCTHTE HAa OTYUETHM 00ekTH BbB (bHHAHCOBUTE OTUETH Ha

APYXKECTBOTO 3a CJieABalll NMepruoan, a UMCHHO!

. MCC | (npomenen) I[Ipedcmagane Ha ¢punaHcogu omyemu - OMHOCHO UHUYUAMUBA 34
onogecmaganus (8 cuna 3a 2o0uwHu nepuodu om 01.01.2016 &. — ne e npuem om EK). Tasn npoMsiHa € BaxHO
pasfACHEHME Ha camys CTaHIApPT C HAcOKa Ha CbCTABMTENIMTE Ha (JMHAHCOBH OTYETH, korato e HeoOxomMMo Te na
npuaaraT rpeLeHka 3a ChLUECTBEHOCT Ha onpeaeeHa MHGOpMaUWs M HeHHOTO MpeAcTaBsiHE NpPH M3rOTBSHETO Ha
()MHAHCOBUTE OTYETH, T.€. 3d BKJIIOUBAHETO WJIM HE HA AajdeHa MH(OPMaLMs, MOAXOA Ha NPEACTaBsHE B OTHETA 3a
(bHMHAHCOBOTO CbCTOSHUE M B OTHETA 32 BCEOOXBATHHA LOXOL - arperupaHe Wik CaMOCTOSATENHO NPEACTaBsAHE, NOAX0.
Ha rnoapenda Ha MOsSCHUTENHHUTE NPUIIOKEHHS, KAKTO ¥ NPEICTABAHETO HA HAKOW CMEUN(MUUHH CTATHH B OTYETHUTE,

. MCOQO 7 (npomenen) Purancogu uncmpymermu: Onogecmaganus — OMHOCHO OONEKYeHuemo 3a
MPEUYUCTCHUCIO HA CPABGHUMENHY NepuodU U CBbP3AHUME C MAX ONOBECMABAaHUs npu npurazanemo Ha MCPO 9 (g
cuna 3a coouwnu nepuodu om 01.01.2018 e. - He e npuem om EK). Tazn npomsHa € cBbp3aHa C BbBeXIaHe Ha
obnekueH1e OTHOCHO HEODX0AMMOCTTA OT MPEU3UHCIEHHE Ha CPAaBHUTENHUTE UHAHCOBH OTHETH Y Bb3MOXKHOCTTA 34
NpenocTaBsiHe Ha MOAM(UUMpPaHU onoBecTaBaHUS npH npeMuHaBaHeTo oT MCC 39 kbM MC®O 9 (koraro ToBa ce
Cllyud) Criopel JaraTa Ha MpujlaraHe Ha CTaHAapTa OT APYKECTBOTO M Jaly TO M30Mpa OnuMATa Ja NPEeU3UHCIH
NPEAXOLHH NeproaH;

| MCPO 9 Qunancosu uncmpymenmu (8 cuna 3a eoouwHu nepuodu om 01.01.2018 e. - ne e npuem om
EK). To3n craHaapT € HOB CTAHAapT 3a (pMHAHCOBUTE MHCTpyMeHTH. KpaliHOTO My npeaHasHaueHWe e 1a 3aMecTH
n3usano MCC 39. TpoekTbT Ha NOAMsAHATA C HOBUs CTaHAAPT € npeMuHan npe3 Tpu ¢asu: daza | Knacnbukauus u
oleHsBaHe Ha (MHAHCOBUTE aKTHUBM M nacuBu; (aza 2 CUETOBOAHO OTYMTAaHe Ha XelkupaHero; M_cdaza 3
Meroznonorus Ha onpeaensHe Ha obesueHkara. [ToHactodwem MCOO 9 e u3naBaH Ha 4eTUPH NMBTH, NMPe3 M.HOEMBPH
2009 r., npe3 M.oktomBpu 2010 r., npe3 M.HoemBpu 2013 r. W okoHuaTenHo npe3 M.tonu 2014 r. QPaza_|
Knacudukauus 1 oueHsBaHe Ha GMHAHCOBUTE akTUBH ¥ NMACHBU — C ITbPBUTE M3LAHWUA TOW MOAMEHS TE3W YACTH Ha
MCC 39, kouTo ce oTHacaT 3a kiacHdukaUuaTa W oLeHkaTa Ha (pUHAHCOBUTE UHCTPYMEHTH. Toll ycTaHOBABA HOBH
NPHUHLMIKM, NpaBWiia 1 KPUTEPUH 3a kilacubukalus, olueHka ¥ OTNHCBaHE Ha (PUHAHCOBUTE aKTMBM W NACHBH, BKII.
xubpuanute porosopu. MCPO 9 BbBexAa U3KCKBaHE KlacHbukaluusTa Ha GUHAHCOBUTE aKTHBH Ja ObAa rpaBeHa Ha
6asa OM3HeC Moena Ha NPEeaNpHUsATHETO 3a TAXHOTO yNpaBjieHHe ¥ Ha XapaKTepUCTUKUTE Ha JOrOBOPEHUTE NapHUHH
MOTOUW Ha CbOTBETHHTE akTHBW. Onpenens camMo ABE OCHOBHM KaTeropMu OLEHKH — M0 aMOpTH3MpyeMa M 1o
cnpaeeinBa cToifHOCT. HoBUTE npaBuna we noBefaT A0 NMPOMEHH OCHOBHO B OTYMTAHETO HAa (PMHAHCOBH AKTHBH
KaTo AbJrOBH MHCTPYMEHTH W Ha (UHAHCOBK MAcHBM NMPHETH 3a OTUHTAHE MO CMPaBEAJIHBa CTOMHHOCT Npe3 TeKyLIUTE
neyandu W 3arybu (3a kpeauTHHUs puck). OcobeHOCT Npu  knacudukaursTa U OLUEeHbYHHUA Moled 3a (MHAHCOBHUTE

aKTHBM MO CrpaBeANMBa CTOWHOCT e no0aBeHaTa KaTeropus — ¢ OLEHKa N0 CnpaBeiidBa CTOMHOCT Mpe3 Apyrvs
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CBHHEKOMITIEKC HHKOOBO ANl

Tpunoxcenue kvm 200uuien unancoe omuem za 2014 2.
BCeOOXBAaTeH NOXOA (32 HAKOM MBJIrOBM W KanuTanoBu HHCTpymeHTH). ®aza 2 CueToBONHO OTHHTaHE Ha

Xe[UKUPaHETO — 3a LenTa e npuera Hosa rnasa kbM MC®O 9, ¢ kosTO ce BbBEkAa HOB MOAEN 32 CHETOBOAHO
OTHHTaHe HA XeMUKMPAHETO, KOHTO MO3BOJSBA TOC/TEIOBATENHO W UANOCTHO OTpa3sBaHe Ha BCUUKH (GUHAHCOBH
He(UHAHCOBH PHCKOBM EKCTIO3MLKAK, OOEKT Ha ONepaLkk No XeWKKWpawe, W OT Apyra — no-100po NpeacTapsHe Ha
JelfHOCTHTE MO YNpaBlieHHe Ha PUCKa BbB (HHHAHCOBUTE OTHYETH, OCOOEHO Ha BPbH3KATa UM C XEIKHPALUMTE CACTKH 1
Ha 00XBaTa ¥ BUIa LIOKYMEHTALMWs, KOSTO a ce n3non3sa. ChLIo Taka ca noaoOpeHH H3HCKBAHHATA KbM CTPYKTYpaTa,
CbABPXKAHHETO M NMOAXOAA HAa MpEACTAaBSHE HAa OMOBECTABAHWATA MO XeLXKMPaHeTo. JIOMbIIHWTENIHO, BbBEAEHA €
ONUMATA OTUWTAHETO Ha TNpPOMEHWTE B CMpaBeMIMBaTa CTOMHOCT Ha COOCTBEHWTE ABJrOBE, OUEHABAHW 1O
CrpaBeiMBa CTOMHOCT npe3 neuyanfaTta uiu 3arybara, HO B 4acTTa, AbJkKallia Ce HA NPOMEHH B KaueCTBOTO Ha
coBCTBEHATa KPEAMTOCMOCOGHOCT Ha [APYXECTBOTO, 1a Ce MPEeacTaBs B APyrus BCeoOXBaTeH NOXOA BMECTO B
neuan6ata unu 3ary6ara. [peanpusatus, npunarawu MCC 39, we Morar fa npreMar kaTo MOJIMTHKA Tasu Onuus, a
CBILUO TaKa, TE LIE MOraT Aa MpOAbLIKAT Aa NpHJiaraT W3NCKBAHMATA 338 CUETOBOAHOTO OTHMTAHE HA XCIKWPaHE Ha
crpaBenkBa CTOMHOCT Ha JIMXBEHA eKCMo3WUMs cnopen usncksaHusta Ha MCC 39, nopu u cnea karo MC®O 9
snese B cuna.@a3za 3 MeTogonorus Ha onpeaensHe Ha oOe3lUEHKaTa - NpOMAHara npejara NpuIoKeHHe Ha Mozena
Ha ,0uakBaHa 3ary6a”, CbrJacHO KOMTO BCHUYKK OuakBaHW 3ary0W ce NpW3HaBaT npe3 LENna KWMBOT Ha €dHH
aMOpTH3NpyeM (GYHAHCOB HHCTPYMEHT, @ HE CaMO NPY H3KPUCTANM3MPAHETO Ha CBOMTHE, KAKTO € B CerallH1s Molen
no MCC 39. C npomennte Ha MC®O 9 or m.tonn 2014 r. cTaHAAPTHT € OKOHYATENIEH W CE ONpENess AaTaTa My Ha
Biu3aHe aa Gbae | snyapu 2018 r.;

. MC®O 15 Ipuxoou no dozo6opu ¢ kauenmu (8 cuna 3a 200uuinu nepuoou om 01.01.2017 2. - ne e
npuem om EK). To3n cTaHAapT € W3UANO HOB CTaHAapT. Tol BbBEXKAA UANOCTEH KOMIUIEKC OT NPUHLUMNK, NPaBuia H
MOAXOAK 3a NPU3HABAHETO, OTUMTAHETO K OMOBECTABAHETO Ha WHQOPMALMs OTHOCHO BMAa, CyMara, nepuoaa
HECHIYPHOCTHTE BbB BPb3Ka C MPWUXOAMTE M NApWUUHWTE MOTOUM, MPOW3XOXKIALIM OT AOTrOBOPH C KOHTPAreHTH.
CTaHAapThbT L€ 3aMeHK AefiCTBALLMTE A0 TO3W MOMEHT CTaHAApTH CBbP3aHU C NPU3HABAHETO HA NPHXOAH, OCHOBHO
MCC 18 ¥ MCC 1. BomewmsT NpYHUMN HA HOBMAT CTaHAAPT € B Cb3AABAHETO HA MOAEN OT CTbIKH, Ype3 KOHTO
ONpeaensHeTo Ha NapamMeTpuTe 1 BPEMETO Ha NpHXo/a ca CbH3MEPHMH CMIPSIMO 3abIKEHHETO Ha BCAKA OT CTPAHHTE
Mo caenkata nomexay M. KilouoBuTe KOMMOHEHTH ca: a) I0rOBOPH C KJWEHTH C TbProBCKa ChLIHOCT 1 OUEHKA Ha
BEPOSTHOCTTA 3a CbOMpaHe Ha JOTOBOPEHHTE CyMH OT CTpaHa Ha MPEANpPHSTHETO CbINACHO YCIOBHATA HA NANCHWS
10roBop; 6) MOeHTHUUKWpPaHe Ha OTAENHWTE 3aNbJKEHHs 32 W3MbJHEHWe MO N0roBopa 3a CTOKM WM yCiyru -
OTTPaHUYaEMOCT OT OCTAHANWTE MOETH aHTaKMMEHTH MO A0TOBOPA, OT KOMTO KJMEHTBT OW Hepnun M3roau; B)
OnpeaesHe Ha leHa Ha OnepauuaTa — CymaTa, KOSTO NMPEeANpusTHETO OYaKea, Y€ WMa Npapo Aa nojydu cpelly
MPEXBBLPASHETO HA CbOTBETHATA CTOKA WM YCJyra KbM KJMEHTa — 0COOEHO BHHMaHKWe Ce OTACNA Ha NPOMEHJHBHS
KOMIMOHEHT B LieHaTa, GUHAHCOBHS KOMMOHEHT, KAKTO M Ha KOMMOHEHTA, N0JlyYaBaH B HAaTypa; I) pasnpee/ieHne Ha
UeHaTa Ha OMNepaLMsaTa MekIy OTAENHMTE 3aib/KeHWs 3a W3MbJHEHWe Nno Jorosopa — obudaiiHo Ha Oasa
CaMOCTOATEJIHATA MPOAAXKHA LEHA HA BCEKH KOMMOHEHT; W I)MOMEHTBT WJIH NEPUOABT Ha NPHU3HABAHE HA NMPHXOAA —
MIPH YCIIEWHOTO H3MbIHEHNE Ha 3abJKEHNE N0 J0rOBOp Ype3 TpaHc(eprupaHe Ha KOHTpoIa BbpXy obelluaHaTa cToka

Win ycayra, OWJIO TO B JaJ€H MOMEHT WJIK 3a onpelefieH Nepuol BbB BPEMETO. CTaH)lapT"bT AonycCKa KaKTO MbJIHO
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TIpunoscenue kom eo0umen gunancos omuem sa 2014 2.
PETPOCNEKTUBHO MPUNOXKEHHE, Taka MU MOAU(UUHPAHO PETPOCMEKTHBHO MPUIIOKEHHE, OT HAUYaJOTO Ha TeKyLLUs

OTHETEH NMEPHOR, C ONPEACSICHH ONMOBECTABAHNA 34 MPEAXOAHUTE NEPUOAHU,

JloMbJIHKUTENHO, 38 MOCOUEHHTE NO-A0Y HOBU CTaHRAPTH, MPOMEHEHH CTAHAAPTH U MPUETH ThJKYBaHHs, KOUTO ca
M30ANEHU, HO BCE OLLE HE Ca B CUJ1a 33 FOAMILHY MEPUOAK 3anouBaluy Ha | aHyapu 2014 r., pbKOBORCTBOTO €
NPEUEHUNIO, Ye ClleNHUTE He O1Xa UMasi MoTeHUUaneH eexT 3a NPOMEHH B CHETOBOAHATA MOJIMTHKA

Knacuq)nxaunma U CTOWHOCTHTE Ha OTYETHH OOEKTH BbB @MH&HCOBHTC OTHYETH Ha APYXKECTBOTO, 8 UMEHHO!

. MCC 16 (npomenen) Hmomu, mawunu, cvopvocenus u MCC 38 (npomenen) Hemamepuannu axmugu
- OMHOCHO 0ONYCMuMume Memoou 3a HAYUCIABAHe Ha amopmusayus (8 cuna 3a coouwnu nepuodu om 01.01.2016 2. ~
ne ca npuemu om EK). ToBa pa3scHeHHMe YTOYHSBA, Y€ METOABLT 3a aMOpPTH3aUMs Ha €OMH aKkTHB Ha 0a3a
CbOTHOLUEHHE CMPSAMO OYAaKBAHUTE MPHUXOAM, B UMETO TEHEpUpaHe TOM ydacTBa, He Ce MpHeMa 3a MOAXOIALL
aMOPTHU3alHOHEH METOA 32 H3MEPBAHETO HA MOJI3UTE, KOMTO C€ KOHCYMHPAT OT M3MOJI3BAHETO TO3W akTuB (OCBEH B
MHOTO PEAKH CAyyaH, Mo U3KIIOUeHHeE);

. MCC 16 (npomenen) Hmomu, mawuny, covopvocenus u MCC 41 (npomenen) 3emedenue - omuocHo
'pacmenuA-nocumeny (6 cuna 3a 200uunu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Ta3u npoMsiHa BbBeXAa
MOAXO0Aa 3a OLEHSBAHE U OTYMTAHE Ha NIOAOAAHHU HacaKaeHHs (PAacTeHHs) Ha MPUHLMNA HAa UMOTHUTE, MAlLMHUTE U
obopynsanero (JIMA) no peaa Ha MCC 16, a He cbrmacHo MCC 41 (no ueHa Ha npuaoGHBaHE U ¢ Bb3MOXHOCT 3a
npunaradHe Ha MOZena Ha MpPEOLEHEHATa CTOMHOCT, Clel HaBiiM3aHe B MJIONOAAITHA Bb3pacT), TbH KaTO TAXHOTO
Y4aCTHE B CENCKOCTOMAHCKOTO MPOM3BOACTBO € CXORHO ¢ TAXHOTO(IMA) B MHRYCTPHANHOTO MPOU3BOACTBO,

J MCC 19 (pesusupan 2011 2.) Joxoou Ha Haemu auya (8 cuna 3a 200uwnu nepuoou om 1.07.2014 . -
npuem om EK). Ta3u NpoMsHa € CBbp3aHa C pa3sCHEHNE OTHOCHO TPETHPAHETO Ha BHOCKH, HaNpaBeHH OT CTpaHa Ha
CITYXHTEW UM TPETH TMLA B NJIAHOBE € NE(PUHUPAHHU AOXOIH, CbrIacHO POpMaNHUTE YCIOBHUS Ha CbOTBETHUSA MJIaH.
[TpoMsnara onpenens, 4e T3 BHOCKM ClieBa la C€ TPETUPAT KaTO HaMajleHHe Ha PasXOAMTE 3a CTax Wik edeKT B
MOCNEABALUMTE OLEHKH HAa HETHUS MAacHB(aKTMB) MO MJAHA B 3aBUCUMOCT OT TOBAa Al BHOCKHTE ca 00BbP3aHH CbC
CTaXa WiH He,

. MCC 27 (npomenen) Camocmosmentnu punaHcogu omuemu - OMHOCHO MemoO Ha cobcmeeHus
Kanuman 8 caMocmoamenrume urHancogu omuemu. (8 cuaa 3a 200uwHu nepuoou om 01.01.2016 2. — ne e npuem om
EK). C Ta3u npoMsiHa e Bb3cTaHoBeHa onuusata B MCC 27 3a oleHsBaHe K OTYMTAHETO MO METOAA Ha COBCTBEHHS
KaruTag Ha MHBECTULHMTE B IbLUEPHH, aCOLUMUPAHW 1 CbBMECTHW ApYXecTBAa B CAaMOCTOATEJHUTE (PUHAHCOBM
OTYETH;

. MCDO 10 (npomeren)Konconuoupanu gunarcosu omuemu u MCC 28 (npomenern) Hnsecmuyuu 6
aAcoyUUPAHU U CLEMECMHYU NPEONPUAMUS - OMHOCHO NPOOAXCHA UNU BHOCKA HA AKMUGU MEXHCOY UHBECMUMOP U He2080
AcoYUUPAHO UMY Cob@MECmHO npeonpuamue (6 cuna 3a eoouwnu nepuodu om 01.01.2016 2. — ne ca npuemu om EK).
Ta3u npoMsiHa Bb3HWKBA BbB BPb3Ka HEMOCIEROBATENHOCT MEXAY M3HCKBaHUATA W mpaBuaata Ha MCDO [0 u Ha
MCC 28 (pesusupan 2011 r.) B cnyuanTe TpaH3akUWM OT MHBECTHTOP KbM HEroBO acOLMUPAHO MJd CbBMECTHO

APYXKECTBO. C Hes OCHOBHO ce NMOSACHABA, Y€ NPU TPAH3AKUMHTE, KOUTO MO CbAbPKAHHUE Ca npozla>i<6a WJIK BHOCKA Ha
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CBUHHEKOMITIEKC HHKOIOBO AN

Tpunooicenue kvar 200uuen gunancos omuem za 2014 2.
CbBKYIMHOCT OT aKTWUBH, HO HE Ca UAJIOCTEH 6usHec — nevanbarta MK 3ary6aTa CC rnpu3Hasa 4aCTUYHO CaMO 10O

pasmepa Ha [iefa Ha HECBbP3aHUTE WHBECTUTOPH, @ B Clly4YanTe, KOraTo TpaH3aKLHMHUTE 110 CbIUECTBO ca npoaaxta unu
BHOCKa Ha aKTWBH, KOUTO ca 6u3Hec no cMucbaa Ha MCOO 3 — nevanbata nnu 3arybara ce npru3HaBa U3LANO,

. MC®O 10 (npomener) Konconuoupanu unarcogu omuemu, MCPO 12 (npomenen) Onosecmsgare
Ha ywacmusa @ Opyeu npeonpuamusa u MCC 28 (npomernen) Hugecmuyuu 6 acoyuupanu u co6MecmHy npeonpusmus -
OMHOCHO UHBECMUYUOHHU OPYICECmBa (8 cuna 3a 200UWHY nepuooy, 3anoveawu Ha wiu caed 01.01.2016 2. - He ca
npuemu om EK). Ta3n npoMaHa Bb3HMKBA BbB BPb3ka C YTOYHEHUATA OTHOCHO Bb3MOXHOCTTA 3a OCBOGOXAABAHE OT
KOHCONMMAAUMS — OCHOBHO 3a: |) Aafan eaHO WHBECTULIMOHHO APYXKECTBO Cle/Ba Aa OTYMTA SAHO AbLIEPHO APYKECTBO
O CNpaBe/IMBa CTOMHOCT KOraTo IbLUEPHOTO APYXECTBO NPeNoCTaBs WHBECTHLUHMOHHHM YCIYMH Ha TpeTd Jauua; 2)
B3aMMOIEHCTBUETO MEXAY NPOMEHUTE 32 WHBECTHUHOHHU APYXecTBa W OCBOGOXIABAHETO OT HEOOXOAMMOCTTA 3a
M3rOTBAHE HAa KOHconmvaupaH ¢uHaHcoB oTdeT cnopea MCOO 10; 3) namu enHo He-WHBECTHLMOHHO APYXKECTBO
TpAOBa Aa pasrpblla OTYMTAHETO MO CNPaBeNIMBA CTOMHOCT Ha CBOM CbBMECTHH WJIM acOLMHpPAHK APYXKECTBA, KOUTO
Ca MHBECTHLIMOHHHU IPY>KECTBA.

. MC®O 11 (npomenern) CvemecmHu cnopasymeHus - OMHOCHO omuumare Ha npudobusane Ha 0s106e
8 cvemecmHu OetiHocmu (6 cuna 3a eoouwnu nepuoou om 01.01.2016 2. — ne e npuem om EK). ToBa 1ONbJAHEHKE
OCHOBHO YTOYHSBA, Y€ MpHU NPUAOOMBAHETO OT CTpaHa Ha MHBECTMTOP HA AANOBE B CbBMECTHA AeHHOCT, KOATO MO
CbIbpXaHUE MpeacrasisBa OU3Hec, cneaBa 1a ce npujaraT M3UcKBaHWATa W npasunata Ha MCOO 3 3a GusHec
koMOuHaUuWK.

) MCPO 14 Omepouenu akmusu u nacugu no pezyiupanu OelHocmy (8 cuna 3a 200UWHY NEPUOOU OM
01.01.2016 2. - He e npuem om EK). To3n craH#apT e HOB U CJIyXH KaTO MEXAWHEH CTaHIapT, MPUIOKHM Camo 3a
NpeaAnpuATHa, KOWTO ule npemMuHaBaT xkbM MCODO kato OTYeTHa pamka 3a MBbPBU [BT, C AeHCTBUE [0
TIPUKJIKOYBAHETO HA NPOEKTa 3a HOB BCeoOXBaTeH CTaHAApT, KOWTO L€ aapecupa TakbB THMN peryjupaHd AelHOCTH.
He ce npunara ot npeanpusaTis Beye npemuHand kbM MCOO. OcHOBHUTE MpaBujia, YCTAHOBEHHM CbhC CTaHAApTa Ca,
ue NpeAnpuaATHATA: a) MOraT Aa MPU3HASAT W MPOABDKAT Aa NPEACTaBAT u B oTyeTuTe ci no MCOO orcpoueHu
aKTHBM M NAaCUBK, Bb3HWUKHAIM B PE3yJITaT HA OMepaudy MO peryiupaHu AEHHOCTH, HO caMO akO Te3H aKTHBH H
nacuBy ca Ouiv NpU3HATH B CHOTBETCTBHE HA MPUJAraHWTE NPEAULIHW OTYETHH CTAaHIAApTH U NpUETa CYETOBOIAHA
NoJUTHKA; 6) TE3W OTCPOYEHH AKTHBM W NacHBM CJedBa 1a Ce NPEACTaBAT OTAENHO B OTYETa 3a (JUHAHCOBOTO
CbCTOSIHME, @ W3MEHEHHUATA B TAX — OTIEJHO B OTYeTa 3a BceoOXBaTHUS AOXOH; W B) M3MCKBAT Ce creurdHyHH
OTOBECTABAHMS BbB BPb3Ka CbC CHLIHOCTTA, PUCKOBETE U ehEeKTUTE OT peryaupaHuTe AeHHOCTH U NPU3HATUTE OT TAX
OTCPOYEHU aKTHBH U MacHBH.

° Tlooobpenua ¢ MCOO Luxon 2010-2012 (m.0exemspu 2013) - nodobperus ¢ MCPO 2, MCPO 3,
MC®O 8 MC®O 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a 200uwnu nepuodu om 01.07.2014 2. — npuemu om EK).
Te3n nonoOpeHust BHACAT YaCTHYHKU NMPOMEHU M PelaKUMK B CbOTBETHUTE CTaHAAPTH, OCHOBHO C LeJ Ja NpemaxHar
CbLIECTBYBALLA HENOC/IEAOBATENHOCT UMW HESCHOTH B MpaBUJara Ha NpUIoXeHWe U WM3UCKBAHUATA Ha OTIEJHUTE
CTaHIApTH, KAKTO W a C€ BHECE MO-NpeLr3Ha TEPMUHOIOTUS Ha NoHATHS. OCHOBHO NPOMEHKUTE Ca HAacOYeHW KbM
crneaHuTe o6eKTH UK Onepauqu: a) NpoMsHa B AeGuHUUMATa Ha ,ieprol Ha (Be3ycnoBHO) npuaobuBaHe Ha npasa”

M ,,Na3apHO yC/NOBHE” W Ca 100aBeHK ,)yCIOBUE HA HW3MbIHEHHETO” W ,ycloBue Ha ycayrara” (MCQOO 2); 6)
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CBHHEKOMIIIEKC HUKQJOBO AJl

Tpunoscenue kom 200umwen Qunancos omuem za 2014 2.
YTOUHCHHE 3a TPCTHPAHETO Ha YCJIOBHUTE Bb3HArPaXIACHUA IIpH 6u3Hec KOMGHHaUMH, KOUTO OTroBapaT Ha

OMpeNeNeHHETO 3a PUHAHCOB MHCTPYMEHT (KaTo (pMHAHCOBH 3adb/KEHUs UM MHCTPYMEHTH Ha COOCTBEHHS KanuTan)
W TAXHATA OLEHKA B Kpas HA BCEKH OTYETEH NepHol — MO CrpaBelsiBa CTOMHOCT, BKJI. NPEACTaBAHETO Ha eeKTHUTE
OT Hes B OT4YeTa 3a BceobxBaTtHus goxoa (MCOO 3, MCPO 9, MCC 39 u MCC 37); B) U3UCKBaHE 32 ONOBECTABAHE
HAa KpUTEpHUTE NpH ONpelelIsHETO Ha arperMpaHuTe ONEpaTHBHH CErMEHTH 33 LEJMTE HA CErMEHTHOTO OTYWTaHe
(MC®O 8); r) AOMBIHUTENHO pa3sCHEHHE OTHOCHO TEXHWKATa Ha KOPEKLMsA Ha OTYUETHA CTOMHOCT W HaTpynaHara
aMOpPTH3allMsl B ClydyauTe, KOraTto MNaJeHM AaKTHBH ca MNPEOLUEHEHH, KaTo Ce MOoCTaBs W3MCKBaHE Td 1na €
MocNefoBaTeNHa KaTo NOAXOA CPAMO NpeoLeHkaTa Ha GanaHcoBata CTOMHOCT Ha cboTtBeTHUs akTu (MCC 16, MCC
38); K1) yTouHeHWe OTHOCHO IPYXECTBO MpELJarallo KIHOUOB YNpPABJEHCKM MEPCOHAn Karo yciyra Ha Ipyro
IPY>XECTBO, Ue TO CbLLO € HeroBo cbp3ano nuue (MCC 24),

. Iooobpenus 6 MCOO Huxon 2011-2013 (m.0exemepu 2013) - nooobpenus ¢ MCPO 1, MCPO 3,
MC®O 13, MCC 40 (s cuna 3a 200uwru nepuoou om 01.07.2014 2. — npuemu om EK om cvwama oama). Tesu
noaoGpeHHst BHACAT YACTHYHM NPOMEHH M pelaKUMW B CbOTBETHWTE CTAHAApTH, OCHOBHO € L€ Oa NpeMaxHar
CbILECTBYBAlLA HEMOCAENOBATENHOCT MK HEACHOTH B MPABUIATA Ha NPUJIOKEHHE M W3MCKBAHMATA HA OTAENHWTE
CTaHIapTH, KaKTO W Ja Ce BHECE MO-NpeLn3Ha TePMUHOJIOTUS HA NOHATHA. OCHOBHO MPOMEHHTE Ca HACOUEHH KbM
cnefinnTe 0GEKTH WIM OfNepalnu: a) NMpaBo Ha ApyxecTBo npemuHasallo no MC®OO 3a nbpBH MbT Aa npuara
CTAHJAPTH, KOWTO BCE OLLE HE Ca B3N B CHJIA, @KO CaMKUTe CTaHIapTH NO3BONSBAT Mo-paHHo npunarase (MCOO 1);
6) yrouHeHue 3a HempunoxeHue Ha MCOPO 3 3a oruurtaHe Ha (POpMMpaHE HAa CHBMECTHW CNOpasyMeHWs BbB
(MHAHCOBMTE OTYETH Ha CAMUTE CbBMECTHH CNOPAa3yMEHHsl; B) Pa3iCHEHHE OTHOCHO 00XBaTa Ha JA0rOBOPHUTE, KOUTO
ca B 00XBaTa HAa W3KJIOUEHHETO 3a rpyna (PUHAHCOBM aKTWBM M MaCHBW C HETHpALUM TMO3WLWH CNpsAMO nasapeH H
kpeanten puck (MCOO 13); r) yTOUHEHHE NpU TPETHPAHETO Ha €lHa CAENKA, KOATO OTroBapsi €AHOBPEMEHHO Ha
kputepunTe 1 Ha MCOO 3 1 ce oTHacs 3a MHBECTHLMOHHK UMOTH c¢brinacHo MCC 40, ye cneasa fa MMa NOOTAETHO
NPUJIOXKEHHE Ha ABaTa CTaHAApTa He3aBUCUMO eauH ot Apyr (MCC 40),

. Iooobpenus ¢ MCDO Luxwon 2012-2014 (m.cenmemapu 2014 2.) - nodobpenus ¢ MCPO 5, MCPO
7, MCC 19, MCC 34 (8 cuna 3a 200uwnu nepuodu om 01.01.2016 . — ne ca npuemu om EK). Te3n nonoGpenus
BHACAT YAaCTHUHHW MPOMEHH W pellakUuWK B CbOTBETHHTE CTaHAApTH, OCHOBHO C L€ Ja NpemMaxHar CblUEeCTBYBalla
HENOCIEA0BATEHOCT WM HESICHOTH B MPaBWIaTa Ha MPUJIOXKeHHe U M3UCKBAHUATA HAa OTAENHUTE CTAHAAPTH, KAKTO U
Ja ce BHece M0-NpeLn3Ha TepMUHOJIOrUs Ha NOHATHA. OCHOBHO NMPOMEHHUTE Ca HACOUEHH KbM CEAHNWTE COEKTH WK
onepaunu: 1) HOMBJHWTENHK MOSCHEHHs, Ye €NHO APYXKECTBO MOXe Aa pexnacuduuupa akTWBM” ObpxaHH 3a
nponax6a” KbM aKTHBH ,JAbPKaHW 3a pasrnpeleneHue KbM COGCTBeHHMUMTE” (M 0OpaTHO) W TOBA HE MNpOMeHs
MbpBOHAYANHUS TNAaH Ha OCBOGOX[IaBaHe, KakTO M JaraTa Ha kiacMukauuata no pena Ha MC®OO 5; 2)
JOMBbAHMTEIHA HACOKWH 3a passiCHeHWE Jany eNMH IOroBop 3a OOCHY)XBAaHE OTHOCHO €IMH HaMbjHO OTMHCaH
TpaHcheprpaH (PUHAHCOB AKTHB MpPEACTABsBA MO CHLUECTBO NPOAbIKABALL AHTAXHUMEHT NPH TpaHc(epa 3a LennTe
Ha onpezensiHe o0xBaTta Ha HEOOXOAMMWUTE OTOBECTABAHMA, KAKTO M Da3siCHEHHE OTHOCHO MPUIIOXHMMOCTTA Ha
M3UCKBAHMSATA 3a OMOBECTABAHE HA HETUPAHETO HA (PHHAHCOBW aKTHBH M NACHBH B CbKPaTeHH MEXAWHHHU (HHAHCOBH
otueth (MCOO 7); 3) yTOUHEHHE OTHOCHO W3WUCKBAHETO B CTAHAAPTa, Y€ BHCOKOKAUECTBEHMTE KOpNoOpaTWBHU

obauraunu, KOMTO €€ U3NoJ3Bar Npu oNpeacnaHETO Ha ANCKOHTOBHA (baKTOp 3a 10XOAMUTE CJied HalyCKaHe caelaBa 1a



CBUHEKOMITIEKC HUKQ/IOBO

TTpunonicerue kvm 200uwen unancoe omvem za 2014 2.
6baar JACHOMHWHHpPAHKW B CbllaTa BanyTa, B KOATO C€ W3MJawaTr W AOXOAWTE Ha CHLOTBETHWUTE HAETHU JauLa, T.€.

AbA0OUMHATA Ha na3apa TpadBa Aa ce u3caeasa Ha HuBo Banyta (MCC 19); 1 4) noscHeHne Ha H3pa3a-H3HUCKBaHE ,Ha
IpYro MACTO B MEXAWHHHUS (PHHAHCOB OTYET”, T.€. TOBA 03HAYABA KAKTO NPEACTABSIHETO Ha MH(OPMAUKWATA B KOE U aa
€ MACTO B MEXAMHHHS (DUHAHCOB OTYET, HO W MPEACTaBSHETO Ha APYro MACTO B LILIOCTHATA MEXAKWHHA OTYETHOCT
(noknagu), BKJI. MEXAHMHHM OOKJAAM Ha PbKOBOACTBOTO, CTHra [a € Hajulle KpPbCTocaHa pedepeHuus Mexay

MEXIHHHNS PUHAHCOB OTYET K MACTOTO, KbAETO € BKJIHOUEHO onosecTasaneTo (MCC 34).

Hacroswmusr q)HHaHCOB OTHET € U3rOTBEH B CbOTBETCTBHUE C MPHUHLKMA HA JaencTealo NpeanpuaTrue, TEKy O

HayHCJIABAHE U UCTOpHUYECKA LIEHA C U3KJTFIOYEHHUE HA NEPUBATHBHUTE (bHHaHCOBH HHCTPYMEHTH, KOUTO Ca OLIEHEHH

Ha 6a3a cripaBennKBa CTOHHOCT.

Hpy»ecTBoTO BOAW CBOMTE CYETOBOAHM perucTpu B Gbsrapcku jes (BGN), koifto npuema kaTo Herosa
OTYETHA BaTyTa 3a npeacrassaHe. DHHAHCOBHUTE OTUETH Ca W3roTBEHH Ha a3a UCTOpHUUEeCKaTa LieHa
JannnTe BB PUHAHCOBUS OTHET U MPHIOKEHHUATA KbM HErO Ca NPEACTABEHH B XHJISAM JIEBA, OCBEH AKO HELLO

LPYro H3pHYHO HE € YKa3aHo.

[TpeacrasaneTo Ha (PMHAHCOBHSA OTUET ChINIACHO MeXAyHapoAHUTE CTaHAApTH 38 GUHAHCOBH OTYETH U3KHCKBA
PBKOBOJACTBOTO [a HaNpaBy Hal-100py NpUOIH3NTENHH OLEHKH, HAYUCTEHHS W Pa3yMHO 0BOCHOBAHH
NPEeANoOKEHHs, KOMTO OKa3BaT €EKT BbPXY OTHETEHHTE CTOHHOCTH Ha aKTUBHTE W NACUBKTE, U HA
OTMOBECTABAHETO HA YCJOBHH B3EMaHUS M 3aIbJKEHHS KbM JaTaTa Ha OTYeTa, H PeCrl. BbpPXy OTYETEHHTE
CTOMHOCTHH pa3MepH Ha NPHXOANTE W Pa3XOLUTE 3a OTHUETHATA roanHa. Te3n NpubIN3UTENHK OLEHKH,
HAYUCJICHUS W NPEANOAOKEHHS Ca OCHOBAHM Ha HH(OPMALHATA, KOATO € HAJIKYHA KbM JaTaTa Ha (UHAHCOBUS
OTYET, NOpaJK KOeTo ObAeHTE PaKTUUECKH pe3yaTaTh Gruxa MOrau Aa GbaT pa3fnudHm OT TAX (KaTO B YCIOBUATA

Ha (pMHAHCOBA KPH3a HECHTYPHOCTHUTE Ca MO-3HAYNUTENHHN).
2.3. Cpagnumennu oannu

Hpy*eCcTBOTO NpeaCTaBs CPABHUTENHA MHBOPMALMS B TO3M (HHAHCOB OTHYET 32 eAHA NPEAXOAHA FOANHA.
Korato e Heo6x0AMMO, CpPaBHHTENIHHTE AaHHW Ce peKJacHMUUMpaT (M MPEeU3uuCsBaT), 3a Oa Ce MOCTHIHE

CbIOCTaBUMOCT CIIPAMO NMPOMEHK B MNPEACTABAHETO B TEKYLUATA rOAWHA.

2.4.Qynkyuonanna earyma u npU3NAGaNe. A KYPCOGH PA3IUKU
DYHKUHOHAIHA W OTYETHA BAJTyTa Ha NMpecTaBsHe Ha PUHAHCOBHS OTUET Ha JPYKECTBOTO € GbrapCKUAT JIEB.
C BbBEXKAAHETO Ha €BPOTO KaTo oduuUManHa BanyTa Ha Esporelickus Cbi03 N€BBT € QPUKCUPAH B CbOTBETCTBUE ChC
3akoHa 3a BHB kbM repmanckara mapka B choTHowenne BGN 1:DEM 1,a ¢ bBexaaHe Ha €BpOTO B CbOTHOLUEHHE
BGN 1.95583:EUR 1.
[Tpu nbpBOHa4uanHO Npu3HaBaHe, CAENKa B YyXAECTPaHHA BaJlyTa Ce 3aMicBa BbB (yHKLUHOHAIHATA BaJIyTa,
KaTo KbM Cymara B 4yxkIECTpaHHa BajlyTa Ce NpuJiara OOMEHHHUAT KypC KbM MOMEHTA Ha CAENKaTa WK onepauusTa.
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nap“‘{HHTe cpeacrTea, B3eMaHUATa W 3aABKCHHATA, KaATO MOHETapHU OTYETHH 00€eKTH, AC€HOMHHHUPAHH B

Yy KIECTpaHHa BalyTa Ce OTUYWTAT BbB (yHKLMOHATHATA BalyTa KaTo CE Npujara OOMEHHUST Kype, MyOnnKyBaH OT
BHB 3a nocnenuus paboTeH AeH Ha cboTBeTHHA Mecell. KbM Kpas Ha OTUETHHS MEPHOA Te Ca OueHeHH B Obarapcku
JIeBa, KaTO CE M3M0J13Ba 3aKJIFOYHTENHUAT oOMeHeH Kypc Ha BHb.
HemoHneTapHuTe 0TYeTHH 0OEKTH B OTUETA 32 PUHAHCOBOTO CHCTOSAHHUE, MbPBOHAYANIHO ACHOMUHUPAHU B
YyX/I€ECTpaHHa BaJlyTa, Ce OTYMTAT BbB (PYHKLMOHANHATA BayTa KaTo CE Npuiara HCTOPUIECKMAT OOMEHeH Kypce

KbM JlaTaTa Ha orepauuaTa v NocjieABaLlo He C€ NPEOUEHABAT NO 3aKJIKOUUTEJICH KYPC.

EdekTTe OT KypCOBHTE Pa3finki, CBbP3aHH C YPEXKAAHETO Ha CAEJIKH B YYXKAECTPaHHA BalyTa, K OTHUTAHETO
Ha CAENKH B 4y eCTpaHHa BajyTa o KypCcOBe, KOMTO ca Pa3MuHH, OT TE3W, MO KOWTO NbPBOHAYAIIHO ca Gnn
MPH3HATH, Ce BKJIOYBAT B OTUETA 3a BCEOOXBATHMS 10XOM (B neyan6ata unu 3arybaTa 3a roAHHaTa) B MOMEHTA Ha
Bb3HWKBAHETO MM, KaTO C€ TPETHPAT KaTo “ApYru noxonmn/(3arybu) oT AeHOCTTA, HETHO”, C H3KJIIOYEHWE Ha Te3H,

CBbP3aHH CbC 3a€MH, ICHOMHWHHUPAHHU B HYXIAECTPaHHA BajlyTa.

2.5.1lpuxoou
[puxoauTe B ApPYXeCTBOTO C€ NpH3HaBaT Ha (a3a MPUHLMMA 332 HAYWCIABAHE W 1O CTEreHTa, N0 KOATO
CTOMAHCKHUTE HM3roAW C€ MPUOOGHBAT OT APYKECTBOTO M JOKONKOTO NPHXOAWTE MOraT HaleXIHO Aa Ce HU3MEpST.
[NpuxoauTe ce oueHsBaT Ha 6a3a cnpaBeiMBaTa LiEHa Ha MPOAANEHHTE MTPOLYKLHSA, CTOKH W YCITYTH, HETHO OT KOCBEHH
JaHbLM (aKLUKM3 ¥ JaHDBK J0DaBeHa CTOWHOCT) U NPeNOCTaBeH! OTCTBIKK U pabaTH.
Ipu nponaxOure Ha NPOAYKLUMS, CTOKM M MaTepHan MPUXOAUTE CE MPU3HABAT, KOraTO BCHUYKH ChLUECTBEHH
PHCKOBE W MON3K OT COBCTBEHOCTTA Ha CTOKUTE MPEMHHABAT y KynyBada.
[py npeaocTaBsHETO Ha YCNyrW, MPUXOAUTE CE€ NPU3HABAT, OTUMTAMKHK €Tana Ha 3aBbPLIEHOCT Ha clenkaTa
KbM jaraTa Ha GaflaHca, ako TO3W eran Moxe Aa Oble HaAeKIHO W3MEPEH, KAaKTO U Pa3XOAMTE, W3BBPLUEHH NO

CAeNKaTa U pa3Xxo4nTe 3a MPUKIKOUYBAHETO H.

Pe3yﬂTaT'bT oT npona>l<6a Ha mmrmpamm MaTepHaliHi U HeEMaTepHaHU aKTHMBH C€ BKNOUBA HETHO B OTHETA

3a BCEOOXBATHHA JOXOA Ha ped “aApyru npuxoaun( HeTHO)”.
p py p

HeTHWTe pasnuku OT MPOMsHA Ha BalyTHW KypCOBE, CBbP3aHH C MApUYHK CPEACTBA, ThPrOBCKH B3eMaHHA W
3a0bJKEHHSA, IeHOMUHHUPAHHU B YyXAECTpaHHa BajlyTa, Ce BKJIIOUBAT B OTYETa 3a BCEOOXBATHHUSA JOXOL , KOraro
Bb3HWKHAT, KaTO C€ MPENCTABAT HETHO KbM “Apyrd A0xoau/(3arybu) OT AEHHOCTTa, HETHO”. AHaJOTH4HO €

NPEACTABAHETO HA IUXBUTE MO KPATKOCPOUHH 0aHKOBH AEMO3UTH K TEKYLH CMETKH, U TbPprOBCKH B3€MaHHA.

®uHaHCOBUTE NpuUXoau ce NpeacTaBaAT OTAENHO Ha JMUeBaTa CTpaHa Ha OTHETaA 3a BCceoOXBaTHUS OOXOL H ce
CBbCTOAT OT: TMOJIOKWUTEJHUTE KYPCOBHU pa3jiMK¥ OT NOMAYy4YE€HH 3aeMM B 4YYyXAECTpaHHa BajyTa , NpUXOAW OT

JIMXBU,HAUHUCIEHH NO PaA3NNALLATETHUTE CMETKHU HA APYXKECTBOTO M NMPUXOAH OT JINXBW NO OTNYCHATH KPpEANUTH.

2.6. Pazxoou

Pasxoaute B APYXECTBOTO CE€ NMPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHMKBAHE W Ha baza NPUHUMOKUTE HA
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HavyucnsaBaHe U CbNOCTaBUMOCT (IIO CTeIeHTa, 10 KOATO TOBA HE O J10BENO A0 NpU3HaBaHe Ha o0eKkTH B OTYETa 32

CbHHaHCOBOTO CbCTOAHUE, KOUTO HE OTrOBAPAT HA ONpEACNEHHUATA 34 aKTUBU U Nnacusu).

Pa3xomure 3a Gbaelly NEpUOAM Ce OTJIaraT 3a NpU3HaBaHe KaTo TeKyLl pasXxoi 3a Nepuoaa, npes KoiTo

JOrOBOPHUTE, 32 KOUTO C€ OTHACAT, C€ U3ITbJIHABAT.

DUHAHCOBUTE Pa3Xo/M Ce MPENCTABAT OTAEJHO B OTUETa 3a BCeoOXBATHUA N0X0A (B neuanbara unu 3arybara 3a
roavHaTa). Te ce CbCTOAT OT: OTPULIATENHH KYPCOBH Pa3fnKH OT MOJIy4YEHH 32EMH B UyKIECTPaHHA BaJyTa, IMXBH

110 MOAYY€HU KPEANTH, BKIL. TAKCH M APYTH NPEKH Pa3XOH MO KPEAUTHTE

2.7. Hmomu, mauiunu u odopyoeane
MmoTuTe MawmHuTe W 0GOpYyABaHETO (IBATOTPAliHY MaTepHalH¥ aKTMBM) Ca MpPENCTABEHH M0 UCTOpHUECcka

LieHa Ha puaobuBaHe, HaMaNeHa ¢ HaTpynaHaTa aMopTH3aLUus U 3aryouTe oT obesueHka.

ITvpeonauanto npudobusane

Mpy nbpBOHAYANHO MNpUAOOHMBAHE HMOTHTE, MalUMHWUTE W OOOpYABAHETO Ce OUEHsABaT MO LEHa Ha
npunobuBaHe (ceGecTOMHOCT), KOATO BKIIOYBA MMOKYMHATa LEHA, MUTHUYECKHTE TaKCH W BCUYKU APYTM NpPEKH
pa3xonu, HeOGXOMUMK 3a NpPHUBEXIAHE Ha akTMBa B Pa0OTHO CbCTOsHME. [IpekuTe pa3xoan OCHOBHO ca: pa3Xxoau 3a
NOArOTOBKA Ha 00eKTa, pa3XxoAM 3a IMbPBOHAYaNHa AOCTaBka M 00paboTKa, Pa3XOAMTE 33 MOHTAX, PA3XOAH 32 XOHOpapH
Ha LA, CBbP3aHH C NPOEKTa, HEBb3CTAHOBAEMH NaHbLUU U 1.

Mpu npuaoGuBaHe Ha UMOTH, MALLIMHK ¥ 0OOPYABAHE MPH YCIOBHATA HA PA3CPOUEHO NALLAHE, TOKynHaTa UeHa
e eKBMBAJIeHTHA Ha CeraliHata CTOHOCT Ha 3aIb/KEeHMETO, AMCKOHTHPaHO Ha 0a3a Ha JIMXBEHOTO PaBHHULLE MO
TIPUBJIEYUEHNTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHANIOTHYEH MaTyPUTET U NPELHA3HAYEHHE.

JIpyecTBOTO € onpeaenuno croliHocteH npar ot 700 nB., N0A KOATO NpUAOGHTHTE aKTHBH HE3aBUCHMO, e
MPUTEXABAT XapaKTepPUCTHKATA Ha ABJITOTPaeH aKTHB, Ce M3MMCBAT KaToO TeKyLL Pa3X04 B MOMEHTA Ha NMpHA0GHBAHETO

UM.

Iocnedsauo oyenagare
M36paHusT oT Apy*ecTBOTO NMOAXOA 3a Moc/easalua 6anaHcosa OLUEHKa Ha HMOTHUTE, MaliMHUTE W 0GOPYABAHETO €
MoaensT Ha cebecToitHocTTa Mo MCC 16 — ueHaTa Ha npuaobusaHe (cebecTOHHOCTTa), HAMANEHA C HAYHCIIEHHUTE

aMOpTHU3aLMK W HaTpynaHuTe 3arybu oT obe3leHka.

Iocneosawyu pazxoou

Pa3xomuTe 3a PeMOHTM M MOAAPbXKKA Ce MPU3HABAT 3a TeKyLlM B MEpUoaa, Npe3 KOHTO ca HanpaseHH.
W3Bbplueny nocneaBaly pasxoam, CBbP3aHin ¢ HMOTH, MALUMHK ¥ 000pYyABaHe, KOMTO MMAT XapakTep Ha NoAMsHa Ha
onpeneneHy BB3NOBM YACTM M arperatv, WM Ha NpEYCTPOHCTBO W PEKOHCTPYKLMA, C€ KamuTanu3upar KbM
GanaHcoBaTa CTOHHOCT Ha CbOTBETHUS aKTHMB W Ce NMpepasrieaa OCTaTbuyHWA MY MOJIe3eH XKMBOT KbM JaraTa Ha

KarnuTaan3auus. C’bl.l.leBpeMeHHO, HeaMOpTHU3WpaHaTa 4acT Ha 3aMEHEHHUTE KOMITOHEHTH C€ U3MHCBA OT 6anaHcosara
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CTOMHOCT Ha aKTMBHUTE M Ce NPH3HaBa B TEKYLLUMTE Pa3x04H 3a NEpHOIA Ha NPEyCTPOHCTBOTO.

Memoou na amopmusayus

JIpyXX€CTBOTO HW3M0N3Ba JIMHEEH METOL Ha amOpTH3aUMs Ha HMMOTHTE, MalMHWTE M OOOpYNBAHETO.
AMOpTH3MPAHETO Ha aKTHBMTE 3arovBa, KOraTo Te Ca Ha pasnofioxeHue 3a ynorpeba. 3emsta He Ce aMOpTH3Hpa.
TTONE3HHST XWBOT MO TPYNU aKTHBM € CboOpaseH C (DHU3MYECKOTO W3HOCBaHE, creuudukara Ha 00OpPYABAHETO,

ObAEILMTE HaMepeHHs 3a yrnoTpeba 1 ¢ MPEANoNaraéMoTo MOPaHO OCTapsiBaHe.

CpoKbT Ha FOJHOCT MO IPyNW aKTUBU € KaKTo clieNsa:
ecrpaav — 25T,

e MalWHU U oBopyaBaHe — oT 3 T. g0 10 T.;

& KOMIIOTPU — 2 T,

& TpaHCMOpTHH cpeactsa —oT 4 r. 10 10 T,

& CTONAHCKK WHBEHTap —7 T;

o 1pyru —6r;

OnpeneneHusT CPOK Ha FOAHOCT HA ABArOTPAHHUTE aKTUBM Ce Mperyiexaa B Kpas Ha BCAKA roauHa U npw
YCTaHOBABAHE HA 3HAYMTENHM OTKIOHEHHUA crpamo ObAELIMTE OYaKkBaHWA 3a CPOKA Ha W3MOJNI3BAHETO HA AKTHBUTE,
CBILMAT Ce KOopurupa nepcrnekTHBHo OmnpeleneHuTe CPOKOBE HA MOJIE3EH XXMBOT HA NbIrOTpPaHWTE aKTHBH Ce
MpernexaaT B kpas Ha BCekd OTUYETEH MEpHOA M MpH YCTAHOBABAHE HA 3HAUYMTENHW OTKIOHEHMs CripaMo Obaeliute

OYaKBaHUA 3a CpOKa Ha U3MON3BAHETO HA AKTHBHUTE, CHLUUAT CE KOpHUTHpa NEepCrneKTUBHO.

Obe3yenxa na akmugu
BanaHcoBHTe CTOMHOCTH Ha UMOTHUTE, MAILKMHWTE U 00OpYABAHETO MOAJEXAT Ha Mperyel 3a obesueHka, korato ca
HaMue CbOUTUA WNKM NPOMEHM B OBCTOATENCTBATA, KOMTO MokasBar, ue GanaHcosata CTOMHOCT G Morna na ce
OT/IMYaBa TPAMHO OT Bb3CTAHOBMMATA MM CTOMHOCT. AKO Ca Hamule TakWBa WHAMKATOPH, Ye NMpPUOIH3NTENHO
oripe/eNeHaTa Bb3CTaHOBUMA CTOHHOCT € NO-HUCKa OT TAXHATa 6anaHcoBa CTORHOCT, TO NOC/EAHATa Ce KOpUTHpa
[0 Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBHTE. Bb3CTaHOBMMATA CTOMHOCT Ha AbIrOTPaltHUTE MaTepHalHi aKTHBH €
fo-BUCOKaTa OT ABETe: CrIpaBelMBa CTOMHOCT Ge3 pasxoau 3a mpoaaxba Wnu croiiHocT npu ynorpeba. 3a
OnpeIeNIAHETO Ha CTOMHOCTTA NpH ynoTpeba Ha akTHBUTE GbAEILUTE NapHiHK NOTOLM Ce AUCKOHTHPAT 10 TAXHATa
HACTOfLIA CTOHHOCT KaTo Ce Npujara AMCKOHTOB (hakTop Npeiu AaHbUM, KOHTO OTpassBa TEKyLIHTE MasapHu
YCIOBUA W OLIEHKH Ha BPEMeBaTa CTOHHOCT Ha MapuTe 1 PUCKOBETE CeUMUYHH 3a CbOTBETHUS aKTHB. 3arybure

oT 0fe3LeHKa ce OTYNTAT B OTUETA 32 BCEOOXBAaTHUA L0XOA (B nieyanGaTa unu 3aryGaTa 3a rOAWHATA).
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2.8. BuonozuuHume aKkmuéu ca OUEHEHH No ce0eCTOMHOCT MpelBUA Ha TOBA, Y€ HAMA aKTHBCH
Masap U HE CHLIECTBYBAT Ma3apHO OMPEAENEHH UEHH M KOHIOKTYPHMTE BJMSHMSA Ha nasapa. OuexkaTa Ha
GUONOrMUHHTE aKTHBH 1O CIIPABEMIMBA CTOMHOCT € HEHANEKAHA U 10 TE3H CHbOOPAXEHHUS € MPUNIONKEH §30

ot MCC 41 3emenenue.

2.9. Hemamepuannu axkmusu
HemaTepuanH1Te akTHBH Ca NPEACTaBEHH BbB (PHHAHCOBHS OTUET MO LEHA Ha npuaobusaxe (cebecToiHOCT),
HamaJleHa ¢ HaTpyrnaHaTa aMopTH3auus U 3arybure ot obe3ueHka. B TexH!s CbCTaB Ca BKITHOUEHN JIMLEH3N 33

MpOrpaMHu MPOAYKTH, H3MON3BAHK B APYKECTBOTO.

B JPYWECTBOTO C€ nNpunara TMHEEH METOA Ha aMOpTU3aLMs HA HEMATEPUATTHUTE aKTHBH TP OMpeacsICH NMOJE3CH

)KUBOT 2 T.

BanancoBaTa CTOMHOCT Ha HeMaTepHaIHUTE aKTHBU MOAIEKM Ha Npersen 3a obesueHka, KOraTo ca Hanuue
cbOMTHSA, UM MPOMEHH B OOCTOATENCTBATA, KOMTO NMOCOYBAT, 4e€ GanaHcoBaTa CTOWHOCT OWM Morja aa HaaBWiIapa
Bb3CTaHOBHMMaTA UM CcTOMHOCT. Torasa o0e3leHkaTa ce BKJIOUBA KAaTO pa3xold B OTYETA 3a BceobxBaTHUs noxon (B

neuan6aTa Uiy 3arybara 3a FOAMHATa).

2. 10. Hueecmuyuu 6 Ovuiepru u acoyuupanu opycecmea
Kbm 31.12.2013 r. B cbCcTaBa MM € MOCOYEH pa3Mepa Ha aKUMMTE U ASJIOBETE B ABUIEPHOTO NPEANPUATHE
“Tunuuk-CeunexoMmnneke Hukonoso”EOO]] ,npeacTaBeH B jnuueBaTa yacT Ha Oanawca.llpes nbpBoTO
Tpumeceure Ha 2014 r. uMa W3BBPLICHA CAENKA MO Npoaaxba Ha AANOBETE HA ABUIEPHOTO APYKECTBO W B

Kpas Ha OTYETHHSAT NepHOA ,,CBruHeKommeke Hukonoso” A/l HAMa HHBECTHUMH B APYTH NPEANPHATHA.

2.11. Mamepuannu 3anacu
MaTtepuvanHuTe 3anack ca OUEHEHW MO MO-HHUCKaTa OT: UEHa Ha npuaoGuBaHe (CeOECTOMHOCT) M
HETHATa UM peanu3upyemMa CTOHHOCT.
PasxoauTe, KOMTO C€ M3BLPILBAT, 3@ Aa JOBEAAT AaJeH NPOAYKT B HEFOBOTO HACTOALIO CHCTOSHME U
MECTOHAXOXKEHHE, Ce BKJIIOYBAT B LIEHATa Ha NpuaoOuBaHe (ce0ecTONHOCTTA), KaKTO CJIe/Ba:
*  CYpOBMHHM W MaTepuaiy B FOTOB BHA W CTOKM - BCHYKH JIOCTABHH pa3XOH, KOWTO BK/IOHBAT
MOKyMNHaTa LieHa, BHOCHM MHMTA M TaKCH, TPAHCMOPTHH PasXOAM, HEBB3CTAHOBAEMHM NaHBLUM W
APYTH pa3XoaM, KOMTO JONpPUHACAT 3a MPHBEXAHEe HA MATEpPUANMTE M CTOKWTE B roTOB 3a
TAXHOTO M3Mos3BaHe/npoaaxoa BuUA;
*  TOTOBA NPOAYKLHMA W HE3aBBPLIEHO MPOU3BOACTBO - MPEKHUTE Pa3Xo4HM Ha MaTepHain 1 Tpya H

npucnajauiata c€ 4act OT NMPOU3BOACTBEHUTE HEMNPEKH pa3xoau TpH HOpMaJIHO HaTOBapEH
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KanauuTeT Ha NpOU3BOACTBCHUTE MOLLHOCTH, ¢ U3KITIOUEHUE HA aAMUHUCTPATUBHUTE  pa3XoH,

KypCOBMTE pa3fMKM M pPa3XOAMTE MO TMpPHBJEUEHH (PUHAHCOBU PECYPCH.
[lpu ynotpeGarta (nponaxbaTa) Ha MaTEpHAlHMTE 3anack C€ H3MO3Ba METONBLT HA CPEAHO-

npeTerneHara LeHa (ce6ecTORHOCT).

2.12, Quunancogu uncmpymenmu

2.12.1. @Qunancosu akmueu

JIpyxecTBOTO Knacupuumpa cBOMTe GUHAHCOBH aKTHBH B KaTeropusara “3aemm (KpeanTn) 1 B3EMaHus".
KnacudukaunsTa € B 38BUCHMOCT OT CbILHOCTTA U NPEIHA3HAUEHHETO HA PHHAHCOBUTE aKTUBH KbM IaTaTa Ha
TAXHOTO NpuaoGuBaHe. PbKOBOACTBOTO onpenens knacu(pukauusTa Ha GUHaAHCOBUTE aKTHBU HA APYIKECTBOTO KbM

Jarara Ha NbpBOHA4AJHOTO UM NPU3HABAHE B OTHCTA 3d q)HHaHCOBOTO CbCTOAHUE.

O61uaiiHO APYXKECTBOTO NPU3HABA B OTYETA 32 PUHAHCOBOTO CHCTOAHME (PUHAHCOBUTE AKTHBY HA JaTaTa Ha
THPryBaHe — 1aTara, Ha KOSTO TO ¢ € 00BbP3asio (T0EN0 € OKOHUYATENeH aHTaXHMEHT) 1a 3aKyNH CbOTBETHUTE
(uHaHCOBH akTHBH. DHHAHCOBK AKTHBM MbPBOHAYANIHO CE OLEHABAT MO TAXHATA CMPaBe/INBA CTOHHOCT MIltOC

MPEKUTE Pa3xodu Mo TpaH3aAKUHATA.

DUHAHCOBHTE aKTHBH Ce OTIMCBAT OT OTYeTa 32 PUHAHCOBOTO CHCTOAHUE HA APYKECTBOTO, KOraTo NpaBaTa 3a
MoJly4aBaHe Ha Napu4Hu CPeacTBa (MOTOUM) OT TE3M aKTHBH Ca U3TEKIIH, U Ca MPEXBBPJIEHU U APYKECTBOTO €
MPEXBLPJNIIO ChIULECTBEHATA HACT OT PUCKOBETE U MON3UTE OT COGCTBEHOCTTa BBPXY aKTHBA HA APYro APYKECTBO
(n1ue). AKO IPYKECTBOTO MPOABIKABA I ABPXKH CHILECTBEHATA YACT OT PUCKOBETE U MOJI3UTE aCOLUMHPaHH CbC
coBCTBEHOCTTA Ha NazeH TpaHcdeprpaH GpUHAHCOB aKTHB, TO NPOABJKABA Na TPU3HABA aKTHBA B OTHETA 3

(pMHAHCOBOTO CHCTOAHHWE, HO MPU3HABA CHILO M 06E3NEUEHO 3anbnKeHNE (3aeM) 32 NONYHEHUTE CPENCTBA.

Kpedumu u a3emanus

ernmme W1 B3eMaHUATa ¢Ca HEACPUBATUBHH q)HHaHCOBM aKTHBH C (I)I/IKCl/lpaHH WKW YCTAHOBHUMM NJlalllaHuA,
KOWUTO HE C€ KOTHpPAT Ha aKTUBEH nasap. Te ce oleHaBaT B OTHETA 32 q)MHaHCOBOTO CBHCTOSIHUE MO TAXHaATa
aMoOpTH3HpyEMa CTOHHOCT NpH U3MOA3BAHETO HA ME€TOMA Ha C(I)GKTHBHaTa JINXBA, HAaMaJieHa C HanpaBeHa
obesuenka. Tasu rpyna (MHAHCOBM aKTHBH BKJIIOYBA: NPENOCTABEHH 33€MHU, ThPrOBCKH B3€MaHHUA, Npyru
B3E€MaHUA OT KOHTPAreHTH U TPETH N1, NMNapuiHu cpeacrtea M napruiHU €KBMBANCHTH OT OTHeTa 3a q)MHaHCOBOTO
cbeTOsfHME, Te3n akTHBH Ce BKITKOUBAT B rpynara Ha TeKYLIUTE aKTHBH, KOraTto MaTypMTeTHT UM € B PaMKHTE Ha 12
Meceua Uiu B €4HMH obuuaeH OonepaTuBEH UMKDBI HA ApYyXECTBOTO, @ OCTAHAJIUTE — KATO HETCKYLUH. JIuxBeHUAT
J0XO04 NO KpeAUTUTE U B3EMaHUATa C€ npu3HaBa Ha faza e(I)CKTMBHa JINXBa, OCBEH MPH KPAaTKOCPOUHHTE B3€MaHUA
noAa Tpu Meceua, KbaA€To NPHU3HABAHETO HA TakaBa Jinxsa € HEOCHOBATEJHO KaTO HECHUIECTBEHO U B PAMKHTE Ha
obuuaitHuTe KPE€ANTHH YyCIOBHA. JIMXBEHUAT 00X0A NO NpeaoCTaBeHU KPEAUTH Ce npeacrass B OTHETA 3a
BCeOGXBaTHUA JOXOI, KbM “(MHAHCOBH NPUXOAM”, @ NPUXOAMTE OT JUXBU MO TEKYLLM GAHKOBH CMETKH H 110

THProBCkU B3eMaHUs B “apyru A0Xoau OT AeiHOCTTa”.
p

Ha marata Ha Bcekd OTHET 3a (GPHHAHCOBOTO CHCTOSHUE APYKECTBOTO OLUEHABA AaH Ca HAaCTbNUIN CHOUTHA U
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O6CTOﬂTeIICTBa, KOWTO MOKa3BaT HalM4YUeTo Ha OOEKTHBHW N0KA3aTENCTBA, Ue OTACJIeH (])MHaHCOB aKTHUB WJIK rpyna

aKTHBM HUMa obe3LeHKa.

2.12.2. Qunancosu nacugu u uncmpymenmu na coocmegen kanuman

llpy)i(eCTBOTO Knacudpnuupa ABIATOBH HHCTPYMEHTHU U HHCTPYMEHTH Ha coOCTBEH KanuTall WK KaTo ClZ)HHaHCOBH
3a0bJKEHUs WM KaTO COOCTBEH KanuTal B 3aBUCUMOCT OT CbLUHOCTTA U yCcnoBHsATa B A0rOBOP CbC CHOTBETHUSA

KOHTPAr€HT OTHOCHO T€3W HHCTPYMEHTH.

QuHaHcosu nacusu
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(®UHAHCOBUTE MaCHBU ca KﬂaCHCbHLalaHH OT APYXECTBOTO NPH NbPBOHAYAJIHOTO UM Bb3HMKBAHE B KaTCIropuUsaTa

“npyru ¢pMHAHCOBH NAacHUBK”.

llpyl"l/l ClZ)HHaHCOBH NnacuBH BKJIFOYBAT. 3a€MH (erIIHTH), TbProBCKH 3adBbJIXKEHUS! KbM JOCTABYULH, CBBLP3AHU 1ML
W APYTH KOHTPAreHTH. n'prOHaLlaﬂHO T€ C€ NpU3HaABaT B OTHETA 34 CbHHaHCOBOTO CbCTOSAHWUE MO CripascainBa
CTOMHOCT, HETHO OT NPEKUTE pa3sxodu Mo TpaH3akKuusaTa, a nocyieapailo — no aMopTusnpyemMa CTOMHOCT No MeToa

Ha edexTuBHaTa nuxea ([Tpunoxenus Ne ).

2.12.3. Buoose (hunarncosu uncmpymenmu

Tvpeoscku u Opyeu e3emanus

TbprosckuTe B3eMaHHs ce MPENCTaBAT U OTHUTAT M0 CrpaBeAarBa CTORHOCT Ha 6a3a CTOMHOCTTA Ha
OpWrUHAJIHO W3naleHaTa (akTypa, HamaneHa ¢ pasMepa Ha obe3leHkaTa 3a HechOupaeMu cymu. B cnyuanTe Ha
pascpodeHU NialulaHus Haa 061YaiiHWs KpeUTeH CpOoK, MPpH KOWTO He € NMpeJBUAEHO NiallaHe Ha JUXBa Wi
JIUXBATa 3HAYUTENIHO ce pa3finyaBa OT 0OMUaliHKs Na3zapeH JIMXBEH MPOLIEHT, B3EMaHHsTa Ce OLleHsBaT
M'bPBOHAYAIHO 110 TAXHATA CMpaBeAMBa CTOHHOCT, a MoCIeBallo — M0 aMOPTU3UpyeMa CTOMHOCT, crell
rnpucnanaHe Ha MHKOPNOpUpaHaTa B TAXHaTa HOMUHaIHA CTOHHOCT JIMXBa, ONpejeieHa 1o MeToaa Ha

edeKTHBHATA IMXBA.

an6HH3HTeﬂHaTa OLI€HKa 3a 3ary6u OT CbMHUTECJIHH Y Hec1>6l4paeMu B3CMaHWA CC NNpaBH, KOraTo 3a

C1>6HpaeMOCTTa Ha usjiata CymMa WK 4acT OT HEA CbLLUECTBYBAa BUCOKA HECUTYPHOCT.

Hec1>6l4paeMMTe B3€MaHHA C€ U3NMKCBAT, KOraTO NPAaBHUTE OCHOBAHWA 3a TOBA HACTDBIAT. banancoBara CTOHHOCT Ha
TbPrOBCKHUTE B3CMAHWUA CC KOPUTHUPA YPE3 U3NMONA3BAHETO HA KOPEKTHBHA CMETKA, KbACTO C€ HATPYMNBAT BCUYKH
obe3leHky, a cyMara Ha 3ary6aTa oT obe3LieHKa 3a nepuona ce rnpM3HaBsa B OTHETA 3a BCceoOXBaTHHA 10X0A B

»APYTH pa3xonu 3a aeiHocrra” (B nevanbara wiu 3arybata 3a roouHarta).

B cnyuauTe Ha nocneaBallo Bb3CTaHOBSIBaHe Ha obe3lLieHKa To ce NocouBa kbM “apyry noxoau” (B nevanbara

WJIn 3ary6aTa 3a l"OLlHHaTa) 3a CMETKa Ha HaMaJICHUEC Ha KOPCKTHUBA.

IIpeoocmagenu 3aemu

Beuukuy NnpeaoCTaB€HU 3a€MU Ca NMpEaACTaBECHU MO cebecToiHOCT (HOMHHaﬂHa cyMa), KOATO C€ npuema 3a
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CripaBelJiMBa CTOMHOCT Ha OajeHOTO MO CAENKaTa, HETHO OT MPEKUTE pa3XoldH. Cnen NbpPBOHAYAIHOTO IMPHU3HABAHE

NpeAoCTaBEHUTE 3a€MU C€ OLCHABAT MocCjeaBaulo no amopTU3upyeMa CTOMHOCT, onpenenieHa 4pe3 rnpivlaraHe Ha

METOIa Ha e(peKTl/lBHaTa JIUXBa. an HAJIMYMEC Ha MHIAUKATOPH 3a CbLUCCTBYBALLA HECUTYPHOCT, TE€3W 3a€MH WK HacT

oT

TAX Oa 6baar cbbpaHu, cbluuTe ce obe3lleHABaT L0 HacTosllaTa CTOWHOCT Ha peasHO ovakBaHWTE GbAeuUIM

Napu4HA NOTOLMH. banaHcoBaTta CTOMHOCT Ha NpeaoCTaBEHNTE 3aEMHU C& KOpUTHpa Ype3 U3NON3BAHETO HA KOPEKTHUBHA

CMETKA, KbACTO C€ HATpynBaT BCUYKH obe3ueHkH, a cymarta Ha 3ary6aTa ot obe3lUeHka 3a nepuona ce npru3Haesa B

oTueTa 3a BCEOOXBATHMS LOXOL B ,JPYrH pa3xonu 3a zefiHoctta” (B nevanbarta uny 3arybara 3a roavHara).B

CllydauTe Ha MOCJeNBallO Bb3CTAHOBABaHe Ha obeslieHka TO Ce€ MocouBa KbM “Apyrd aoxoau” (B neuanbara Wiu

3arybaTa 3a roqMHaTa) 3a CMETKa Ha HaMalleHWe Ha KOpeKTHBA. [lapuuHu cpedcmea u napuiHy exGUGAIe U
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[TapryHUTE CPEACTBa BKIHOUBAT KACOBUTE HAJIMUHOCTH M pa3niallaTeJHUTE CMETKH, a NapUYHUTE eKBUBANEHTH -
KpaTKOCPOUHUTE AeNn03uTH B 6aHKH, YUHTO OpUTHHANEH MAaTYPUTET € No-Manbk oT 3 (TpH) Mecella.3a LeJnTe Ha

M3rOTBAHETO Ha OTueTa 3a napuyuHu norouu (OIIT):

® NMAPUYHNATE NOCTHIJIEHUA OT KNTHEHTH U NApUHYHHUTE NlallaHus KbM JOCTABYHULH Ca NMPEACTABEHH 6pyTHO, C

srmoued JIIC (20%);
® IUXBUTE, CBBP3aHH C KpeNUTH, 06CIyKBallM TeKyLLATa AeHHOCT, Ce BKIIFOUBAT B ONepaTHBHa AeHHOCT;

® JINXBUTE, N0 ABJATOCPOHHH 6aHKOBH KPEAWTH CbC CNELHANTHO NMpeadHasHauYeHHe C€ BKIIIOYBAT BLHB (.])HHaHCOBaTa

AEHHOCT;

® JIUXBHTE MO NMpeaocTaBeHn CBOOOAHM NapUyHK cpeacTBa nod GopMaTa Ha KpaTKOCPOUHH KPeAUTH Ce TpeTupar

KaTO MHBECTHLIMOHHA AEHHOCT.
® KpaTKOCpOUYHO GJIOKHPaHWTE NapUiHU CPEICTBA Ca TPETHPAHU KAaTO NapuUiHW CPEACTBA U EKBUBATICHTH.

o nnareHusaT JJIC npy nocraBka Ha AbArOTpaiiHM aKTUBK OT CTpaHaTa Ce MOCoYBA Ha pejl “NiallaHHs KbM
JOCTaBYMLM” KbM NMapHYHHUTE NOTOLM OT ONepaTHBHA AeHHOCT, IOKOJKOTO TOH Y4acTBa 1 Ce Bb3CTaHOBsIBA 3a€AHO

W B ONepaTHBHNUTE NOTOLM HA APYXECTBOTO 33 ChOTBETHHMS Neprox (Mecell).

o TpaliHO GNOKMpaHWTe MapiyHK cpeacTBa (Haa 3 Mec.) He ce TPETHpaT KaTo Map1yHi CPeacTBa W He Ca BKIIOUEHH

B OTHETA 32 NAPUYHUTE MNMOTOLUH

JIuxgoHocHu 3aemu u Opy2u npusieyeHu PuHaHCOBU PecypCu
Beuuky nonyueHu 3aeMu W ApYTH MpuBiedeHH pUHAHCOBKM pecypcH Ce OTYMTAT ITbPBOHAYANHONO cebeCcTOMHOCT
(HOMHHanHa cymMa), KOSITO Ce MpHeMa 3a CrpaBeinBa CTOHHOCT Ha MONy4eHOTO NO CAENKATa, HETHO OT MPEKUTE
pa3xou, CBbP3aHu C Te3u 3aeMH 1 NpuBiedeHr pecypcil. Crell MbpBOHAYATHOTO MPU3HABAHE, TMXBOHOCHHUTE
3aemMu ¥ Apyry NPHUBIEUEHU PecypecH, Ce OLEHABAT NOCIEABALLO MO aMOPTH3UpYeMa CTOMHOCT, onpeleneHa upes
npunaraHe Ha MeToaa Ha eheKTUBHATA JIMXBA. AMOPTH3HMpyeMaTa CTOMHOCT e U3HHCNIeHa KaTo Ca B3eTH NPeABHI
BCHUKH BHIOBE TakCH, KOMUCUOHHH W APYTH Pa3XO4H, BKI. ANCKOHT WK NPEMUS, aCOLIMMPaHH C TE3N 3aEMH.
MeyanGure 1 3ary6uTe OT TAX CE€ NPHU3HABAT B OTYETA 32 BCEOOXBATHNUA JOXOM KATO (PHHAHCOBH MPUXOAN WITH

pas3xoau npes3 nepuoaa Ha aMoOpTHU3aUMa UIIKW KOraTO 3a4bJDKEHUATA CE OTNHULUAT UK peayuunpar.
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JIMXBOHOCHHTE 3aeMU W Ipyrd MpUBJICUEeHH (UHAHCOBU pecypcH ce kaacH(UUUpaT KaTo TEKYLIM, OCBEH 3a

yacTTa OT TAX, 32 KOSTO APYXECTBOTO MMa Ge3yc/IOBHO NMpaBo 1a YpeaH 3aAb/KEHHETO CH B CPOK Had 12 meceua OT

Kpas Ha OTYCTHHUSA NEepHoa.

2.13. Hpasumencmeenu unancupaiun
[TpaBuTencTeHo (MHAHCHPaHE Ce NPU3HABA MbPBOHAYATHO KATO OTCPOUYEH LOXOM, KOraTo € Halnue

pasyMHa CUT'YpHOCT, 4€ TO WE 6bae NOJYYEHO OT APYXKECTBOTO, H HUE MOCJIICAHOTO € CrasuJio U cna3sBa yCcnoBusaTa u

W3UCKBAHUATA MO ¢)H HAaHCHPAHETO.

[paBUTENCTBEHO PUHAHCHPAHE, CBbP3AHO C KOMIEHCHPAHE HA HAaNpaBeHH pa3XxoaH, ce MpHU3HaBa B

TeKyLIHTE Neyanbu u 3arybu Ha cicTeMaTHuyHa 6a3a 3a CbLIMS NEePUOL, Npe3 KOHTO ca MPU3HATH W Pa3xoaHTe.

2.14. Hencuoniu u Opyzu 3a06adcelius KbM REPCONANA RO COYUATTIOMO U MPYO0BO 3UKONOOUMETCMEO
TpyRoBHTE OTHOWEHHUS C pabOTHULIMTE U CIIYXMTENUTE B APYXECTBOTO, B KAYECTBOTO My Ha paboroaaren, ce
OCHOBaBaT Ha pasnopeabute Ha Konekca Ha Tpyaa u Ha pasnopenduTe Ha A€HCTBALLIOTO OCUIYPHTENHO

3akoHozmaTencTBO B Phbirapus.

Kpamxocpouru doxoou

KpaTkocpouHHTe 10X0AH Ha HAeTHs MepcoHal noA (gopmara Ha Bb3HArpaxaeHHs, COLMaNHN A0NAalaH1A 1
npuaoOuBKH, (M3UCKYEMH B paMKMTE Ha |2 Meceua CAea kpas Ha NepHoja, B KOUTO NepCOHANLT € NONOKHI TPYA
3a TAX, WK € U3MbBJHUI HeOOXOAHMHTE YCJIOBHSA) CE MPU3HABAT KAaTO pa3Xxo/l B OTHETA 3a BCEOOXBAaTHUS A0XOL (B
neyanbara 1M 3arybara 3a roauHara), ocseH ako gaaeH MCOO He u3KcKBa Ta3u CyMa a Ce KanuTaln3upa B
cebecTolHOCTTa Ha onpenesieH akTHB, B NEpHOJa, B KOWTO € NONOXEH TPYADT 38 TAX WJIM €A U3MbJIHEHH
M3HCKBAHHMATA 32 TAXHOTO NONY4ABAHE, U KAaTO TEKYLLO 3aAbiKeHKe (Ced NpUCNajaHe Ha BCUUKH MJIaTEHH BEUE

CYMH Y Tofarauiy ce yaApbXKKH) B pa3Mep Ha HeHCKOHTHpaHaTa UM cyma.
CouwnanHaTta nporpaMa Ha JApy»eCTBOTO BK/IOUBA c1yxebeH TPaHCMOPT 3a NMepcoHaa U BayuepH 3a XpaHa.

KbM narara Ha BCekH (.’pMHaHCOB OTHET APYXKECTBOTO NpaBH OLECHKA Ha CyMaTa Ha O“aKBaHUTE pa3xXxoaH no
HaTpynBaLIUTE CE€ KOMIMEHCHPYEMH OTITYCKH, KOATO C€ OHaKBa da 0bae M3MaTeHa KaTo pe3yirar oT
HEHU3MOJI3BAHOTO NpaBO Ha HATPYyIMNaH OTIYCK. B oueHkaTa ce Bkawo4BaT npu6nu3uTenHaTa NpeUcHKa B
HEAUCKOHTHPAH pa3Mep Ha pa3XoaUTe 3a CAMUTE Bb3HArpaXaeHUd U pa3XxoauTe 3a BHOCKH NO 3a0bJIXKUTEIHOTO

OGLLIECTBEHO OCHTYpsiBaHEe, KOUTO paboTOAATENST AbJIKH BbPXY TE3H CYMH.

wvazocpounu 00xo0u npu nencuonupaie

ITnanose ¢ deghurupanu @Hocku
OCHOBHO 3aabJKEHHE Ha APYKECTBOTO B KAUECTBOTO MY Ha paboToaares € aa U3BbPILIBA 3aAbKHUTENHO
OCHrypsBaHe Ha HaeTHs nepcoHan 3a GoHa “IleHcun”, AOMBIHUTENHO 3aAbIKHUTENHO MEHCMOHHO OCHIYPsBAHE

(A3I10), ponn “Obwo 3ab6onssave 1 MaitunHcTBO” (O3M), QoHa “Bespaboruua”, hoHa “Tpynosa 3nononyka v
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npotecuonanHa 6onect” (T3I1b)u 3apaBHO ocurypsBaHe.Pa3mMepHuTe Ha OCUTYPHTENHUTE BHOCKH CE YTBbPXKAABAT

cbe 3akoHa 3a 6romxkera Ha JIOO v 3akoHa 3a OromkeTa Ha H3OK 3a choTBeTHara roanna. BHockuTe ce
pasnpefenst Mexay paboToaartens U OCHIYpPEHOTO JMLE B CbOTBETCTBHE ¢ npasuara ot Kozekca 3a counanto

ocurypssate (KCO) B cvoTHOwWeHKe 60:40 (2013 r.: 60:40).

Te3n OCUIYPHUTENHHW U MEHCUOHHM NNIAaHOBE, MPUIAraHH OT APYXECTBOTO B KaUeCTBOTO My Ha paboTonares, ca
nnaHoee ¢ AeGuHUpaHu BHOCKH. [1pn Tax paboToaaTensT niaiia MECEYHO ONpPENENIEHH BHOCKH B AbpXKaBHUTE
¢ounnose “Ilencun”, Gponn “O61L0 3a6onsBaHe U MalunHCTBO”, hoHA “Bespaboruua”, donn “Tpynona znononyka
1 npodecruoHanHa GonecT”, KakTo 1 3a NOMBJIHUTENHO 33 bKUTENHO NTEHCHOHHO OCHTypABaHE (YHUBEPCAIHHU H
npohecHOHaNHN MEHCHOHHHU (POHAOBE) - Ha 6a3a (PUKCHPAHUTE MO 3aKOH MPOUEHTH U HMa APYTo AOILIHUTENHO
PaBHO WM KOHCTPYKTHBHO 3albJXKeHHE 3a AoMnnalaHe BbB GoHAoBeTe B ObAeLH BHOCKH B CTy4auTe, KOTaTo Te
HAMAT JOCTATBYHO CPENCTRA Aa U3MJATAT Ha ChOTBETHHTE ML 3apabOTEHUTE OT TAX CYMH 3a NepHoaa Ha

TPYAOBHS WM CTaX. AHAJIOTUYHO Ca 33b/KEHHUATA [0 OTHOLUEHHE Ha 31PaBHOTO OCHTYPABAHE.
KbM ApyKeCTBOTO HAMA Ch3lazieH U (hyHKUMOHHMPALL YacTeH 100pOBONeH OcCUrypHuTeneH (QoHI.

JbIUMUTE OT OPYXECTBOTO BHOCKW MO MIaHOBeTE C AS(PHHHUPAHH BHOCKM 3a COLMATHOTO U 3IPaBHO
OCHTypsiBaHE CE NPU3HABAT KAaTO TEKYLU pa3Xxol B OTHeTa 3a BceoOXBaTHMs J0XOA (B nevandara umit 3arybara), OCBEH
ako faneH MC®O He u3KCcKBa Tasd cyMa [a ce KanuTanu3nupa B ce6eCTOHHOCTTa Ha OTpe/ie/ieH aKTHB, U KaTo TEKYLILO
3a0b/DKEHHE B HEAMCKOHTHPAH pa3Mep, 3aelHO W B MEpUOAa Ha MojlaraHe Ha TPyda W Ha HauuCNCHHETO Ha
CHOTBETHUTE JOXOMH Ha HaeTHUTE NHLA, C KOUTO JOXOAH BHOCKHUTE Ca CBBbP3aHM.

Inanose ¢ depurupanu 6HOCKU

Cobraacro Kozekca Ha Tpyna paboTofarenst e 3adbkeH Aa H3MNalla Ha NepcoHana npy HacTblIBaHe Ha
NEeHCHOHHA Bb3pacT 00e3leTeHne, KOETO B 3aBUCUMOCT OT TPYAOBUS CTaX B NPEANPUATHETO MOXE Nd Bap1pa
MeKAy 2 1 6 GpyTHH paGOTHH 3anaaTH KbM aTaTa Ha NpekpaTsBaHe Ha TPYAOBOTO NpaBoOTHolUeHKe. [1o cBouTe

XapakTePUCTHKU Te3U CXEMH NPEACTaBAsBaT HeOHAMPaHH NNaHoBE ¢ AeQUHUPAHU LOXOIH.

U3uncnenneTo Ha pasmepa Ha Te3W 3aib/DKEHHUs Haara y4acTHeTO Ha KBanu(pMUMpPaHH aKTHOEPH, 3a 1a MOXe Ja
ce onpeleny TAXHATa CerallHa CTOHHOCT KbM AaTaTa Ha OTHeTa, Mo KOATO Te Ce MPEACTABAT B OTHETa 3a
(hHHAHCOBOTO CHCTOSHUE, @ PECMIEKTUBHO M3MEHEHHETO B CTOMHOCTTA UM, CE MPEACTABS B OTHETA 33 BCEOOXBATHUS
JIOXO0[ KaTo: &) pasxoquTe 32 TeKyL U MHHAN CTaX, Pa3XOANTE 3a IMXBa U e(PEKTUTE OT CbKpaLUEHHUATA I
ypexaaHusaTa ce Npyu3HaBaT BelHara, B NepHoa, B KOWTO Bb3HWUKHAT, M NPEACTABAT B TeKyllara neyanba uau
3aryfa, N0 CTaTHs ,,pa3XoaHx 3a nepcoHan”, a 0) edekTUTE OT NOCNEABALLHUTE OUEHKH HA 3a0bJDKEHUSATA, KOUTO NO
CBILECTBO MPEACTABASABAT aKTIOEPCKU nevanbu v 3ary6u, ce Npu3HaBaT BeAHara, B nepioja, B KOMTO Bb3HUKHAT, U
Ce NPEACTaBAT KbM APYTUTe KOMMOHEHTH Ha BCEOOXBATHUSA L0OXO0[, N0 CTaTHs ,,[I0CAEABALLM OUEHKH Ha
NEHCHOHHH TIIaHOBE C Ae(HUHHUpaHK 0X0aH”. AKTIOepCkHUTe nevandu v 3arybu npous3THUar OT MPOMEHH B

AKTHOCPCKUTE NMPEANOJNIOKEHNUA W ONKUTaA.

KbM natara Ha Bceky roauiLeH q)HHaHCOB OTYET, APYKECTBOTO Ha3Ha4YaBa akTHOEPH, KOUTO M3AaBaT AOKJad €

TEXHUTE U3YUCNEHHA OTHOCHO ABJITOCPOUHUTE MY 3adb/IKEHUA KbM NEPCOHANA 3a obe3leTeHns npu
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NMeHCUOHHUPAHE. 3a uenrtaTe npunarar KpeauTHUA METO/A Ha MPOTrHO3HUTE CAUHNUN. CerailHaTa CTOIHOCT Ha

3aIbKEHUETO 110 JeGUHUPAHUTE JOXOAH CE H3UHUCAABA UPE3 AMCKOHTUPANE Ha ObAcUIMTE MapHiHH NOTOLH,
KOMTO Ce OUaKBa fa GbAAT M3MNATeHH B PAMKUTE Ha MAaTYPHUTETa Ha TOBA 3alb/KEHNE i TIPH M3MON3BaHETO Ha
MXBEHUTE PAaBHULIA Ha IbP)KABHU IILATOCPOUHN ObAMraumu nogo0eH cpoK, KOTHpaHH B bbaraps, KbACTO

(GyHKUMOHKPA U CAMOTO APYKECTBO.

Joxo0u npu Hanyckaue

Cwraacho pasnopenture Ha Konekca Ha TpyZa, Ipy*ecTBOTO B KACCTBOTO MY Ha paGoTonaTen MMa 3alb/KEHNE

Jla U3NIaTH pU NIpeKpaTsBaHe Ha TPYLOBKs AOTOBOP, NPEAH NEHCHOHNpAHE, ofe3LereHus.

Jpy>KeCTBOTO MpH3HABA 3AIbIKEHNS KbM NEPCOHAna 1o 10X0AH NpH HaryckaHe Npean HaCThIBAHE Ha
MeHCHOHHA Bb3PACT, KOraTo € IEMOHCTPUpPaH 06Bbp3BaLll aHIXKHMEHT, Ha $a3a aHOHCHpaH NIaH, BKJ. 3a
NpecTPYKTypUpaHe, Aa Ce NPeKpaTh TPyAOBUAT LOTOBOP CbC CHOTBETHUTE nuua 6e3 Aa MMa BE3MOXKHOCT Ja Ce
OTMEHH, UK Np1 (POPMAJIHOTO M3aBake Ha AOKYMEHTHUTE 33 106poBONHO HanyckaHe. JIoX04H MpH HanyCKaHe,
QnaTHMH noBeye oT 12 Meceua OT Kpas Ha OTUETHMs NepUOl, Ce AMCKOHTHPAT W NPEACTaBAT B OTHETa 33

¢)HHaHCOBOTO CbHCTOSIHWE M0 TAXHATa ceraliHa CTOHHOCT.

2.15 Akyuonepen Kanuman u pesepeu

JIpY’eCTBOTO € aKLUMOHEPHO M € 3abJDKEHO Ja PErucTpupa B TBHProBecKus PErHCTbP OTPEAENEH
pasMep Ha aKyuonepen Kanumaj, KOUTo ia CnykH Kato obe3neueHne Ha B3EMaHUATA HA KPEAMTOPUTE Ha
APYKECTBOTO. AKLMOHEPHTE OTroBapaT 3a 3alb/DKCHWATA HA ApY>KECTBOTO [O pa3mepa Ha CBOETO
AKUMOHEPHO yuacTHe B KanuTana 1 MoraT 1a NpeTeHAMpar BpbILIAHE Ha TOBA yyacTHe caMo B IIPOH3BOACTBO
N0 TUKBUIALNS WM HECHCTOATENHOCT. J{py)KECTBOTO OTUNTA OCHOBHHA CH KAnMTan ro HOMUHATHA CTOMHOCT
Ha PErUCTPUPAHKTE B ChJA AKLIHH.

CBLIACHO M3MCKBaHMATAa Ha THProBCKMsA 3aKOH M yCTapa, APYKECTBOTO € ANBHIKHO A ¢dopmupa H
peseps "hond Pesepeen, Karo U3TOUHHLM Ha ¢onpa morat aa 6baart:

«  Hali-Manko enHa JeceTa oT nevanfara, KOsTo Ce OTAENA AOKaTO CPeACTBATA BB (poH@ AOCTUTHAT

eHa feceTa uYaCT OT AKLUMOHEPHMS KamuTaj WM Mo-rongma 4acT, onpeieneHa o pelleHne Ha

O61oTO chLOpaH1e Ha aKLIHOHEPHTE,

* cpeacTBaTa, NOJy4eHH Haj HOMHHaNHATa CTOMHOCT Ha aKUMWTE NPU M3LABAHETO WM (MIPEMHMEH

pe3epB);

*  Jpyrd W3TOYHHLM, NPEABUIACHH NO PELICHUE Ha O6wwoTO chOpaHHe.

CpezcrsaTa OT (OHIa MOraT Aa Ce H3MON3BAT camo 3a NOKPHBAHE Ha roguuiHata 3aryba v Ha 3aryou
oT npeaxoanu roaunu. Korarto cpeacrsara BbB doHaa AOCTHIHAT OMpefenietins B YCTaBa MitHUMANCH

pa3Mep, cpeacTaaTa Hal Taszy cyma morart aa ObAAT U3MON3BAHN 32 YBE/IMUABAHE HA aKUMOHEPHHUS KanuTal.

2.16.JTuzunz
28
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Dunancoe 1uzune

JInsnHrononyuaren

(DUHAHCOBUAT JIM3KUHT, NTPHU KOWTO ce Tpchq)epupa KBM pYIKECTBOTO ChIIIECTBECHATA HaCT OT BCHYKH PUCKOBE

n

CTOMAHCKHK MNOJ3H, Npou3THYalln OT coOcTBeHOCTTA BbpXY AaKTWMBa nNoJA q)I/IHaHCOB JIU3UHT, CC

KannTtalusupa B OTUETA 3a q)HHaHCOBOTO CBCTOAHHUC HA NIM3UHIONONYyYaTeNd KaTo ¢€ npeacraps Karo UMOTH,

MalllnHKU U o6opyaBaHe NoJA JM3MHI NO lieHa Ha He3abaBHa npona>K6a WJIK aKO € MO-HHUCKa - No ceratjHara

CTOWHOCT Ha MWHWUMAJHUTE JNU3UHIOBH nnawanus. JlnxseHuTe pasxoan c¢¢ BKIOUBAT B OTYETA 34

BceoOXBaTHUA 10X0A (B neuanbaTa unu 3arybarta 3a roanHaTa) Kato GUHAHCOBM pa3xoau (JAMXBa).

anIIO6HTHTC noa q)HHaHCOB JIM3UHT aKTUBHU CC€ aMOpPTHU3MpaT Ha 0a3a Moje3HMs XHMBOT HA aKTMBA W B

PaMKHUTE Ha JIM3UHTIOBUA CPOK.
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Onepamuegen nusunz

HH3MHF, Nnpu KOWTO HaemoaaTensT NpoADBJKaBa Aa NnpuTexana CbLIECTBEHATA YACT OT BCHYKH PUCKOBE U
CTONAHCKK M3roAM OT COOCTBEHOCTTA BbpPXY AaA€HUS aKTUB CE Knacm]muupa KaTO onepaTtuBeH NH3HHT. ﬂopann
TOBa TO3W AKTWUB IMPOADLJKABA Aa € BKJIKUYEH B CbCTaBa HAa HEroOBUTE Ll'bﬂFOTpaﬁHM MaTEpHASIHH aKTUBHW KaTo

aMopTH3aLuATa My 3a Neproaa ce BKIOUBA B TEKYLLIWTE pa3Xx0au Ha JIM3UHTroaTens.

[TnaianusTa BbB Bpb3Ka C ONEPATUBEH JIM3UHT CE NMPU3HABAT KAaTO pa3xodH B OTUETA 3a BCEOOXBATHUS

aoxon (B neyandara unu 3arybara 3a roaMHara) Ha 6as3a iuHeeH METO. 3a MepUola Ha JIM3HHTa.

2.17. Janvyu 6vpxy nevanvama
Texywyume danvyu 6vpxy newanbama ce onpeensT B CbOTBETCTBUE € H3UCKBAHMATA HA GbAI'apCKOTO

JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 33 KOPNOPAaTUBHOTO NOAOXOAHO obnarane. HoMuHanHara aaHbuHa cTaBKa 3a
2014 r.e 10% (2013 1. : 10%).

Omcpouenume Oanbuu Ce onpenesAaT Ype3 npuaaraHe Ha 6anaHcoBUs NMacUBEH METOM, 3a BCHUKH
BPEMEHHH pa3/IMKKW KbM JaraTta Ha ¢MHaHCOBMﬂ OTYET, KOMTO CbLUCCTBYBAT MEXIY 6anaHcoBUTe CTOITHOCTH U

JaHBYHHUTE OCHOBHU HA OTACJTHUTE aKTHBH U MACUBH.

OTCpO‘leHI/lTe JaHBYHH MAaCHBU Ce NMPU3HABAT 38 BCUUYKH obnaraemu BPEMEHHH Pa3IuKH, ¢ U3KNIOUECHHUE Ha
Te3U, MOPOAHIH CE OT NPHU3HABAHETO HA aKTHB WJIW NAacKB, KOWTO KbM JaTaTa Ha CTOMaHCcKaTa onepaLus HE €

TIOBJIMAN BBPXY CUETOBOAHATA W AaHbUHaTa neyanba/(3aryba).

OTcpoueHuTe JaHbUYHK aKTHBM Ce NMPHU3HABAT 38 BCUUKK HAMa/IieMH BPEMEHHU Pa3uKH U 34
HEU3NOJI3BaHHTE JaHbUHH 3ary6u, 10 CTeNeHTa, 40 KOSITO € BEPOSTHO Te [a ce NMposBAT 06paTHO 1 aa Guae
reHepupaHa B ObJelle AocTaTbuHa obnaraema neuan6a UM Aa ce nposssT 06aaraeMy BpEMEHHH PasinKil, OT
KOMTO [1a MOTaT Ja ce NPUCNafHaT Te3N HamaslsieMH PasfinKi, C U3KIFOUYEHHE Ha PasNiK1TE, NOPOAMIHN Ce OT

NMPHU3HABAHETO HA aKTUB MM NMAacUB, KOWTO KbM AaTaTa Ha CTOMNaHckaTa onepauus He € rMOBJUA BbPXY



CBUHEKOMITIEKC HUKOJIOBO Al

[Ipunoxcenue kom 200uen unarncos omuem za 2014 2.
CUETOBOAHATA U AaHbyHaTa nevyanba/(3aryda).

BanaHcoBaTa CTOHHOCT Ha BCHUKH OTCPOUYEHM AAHBYHM aKTHBH CE Nperaesiaa npu HiroTesHe Ha
FOMMUIHHMS OTUET 32 (PMHAHCOBO CbCTOSIHUE W CE€ PEAYLMpa JIO CTENEHTA, 10 KOATO € BEPOATHO TE€ Aa C& NPOABAT
06paTHO W Aa ce reHepupa AocTaTbyHO obnaraema neyanba Wi NposBABaLLK CE NPe3 CblUHA Nepioa ofnaraemMu

BPEMCHHH pa3yUuKH, C KOUTO T€ Aa MOraT na 6baar npucnaaHaTH Ui KOMIIEHCHPAaHH.

OTcpoqunTe JaHbUH, CBbP3aHH C 00€eKTH, KOMTO Ca OTHYETEHH OHUPEKTHO B cOoOCTBEHUSI KanuTall UK
apyra 6anaHcoBa Mo3uuKs, CbLO C€ OTYMUTAT JAUPEKTHO KbM CHOTBETHHUA KANUTANIOB KOMMNOHEHT H.1H OanaHcoBaTa

MNo3nuUHA.

OTCpO‘leHHTe JaHbYHU aKTUBH M NaCHBH Ce OLEHABAT Ha 06a3a JaHbUHMTE CTABKH, KOWTO Ce OHaKksa Aa ce
npunarar 3a nepMoaa U Tina onepaunu, npes KOWTO aKTUBMUTE LUE CE peann3npar, a nacuBHTe LIE CE yPEAAT
(noracm), Ha 6a3a naHbUYHHUTE 3aKOHHW, KOUTO Ca B CUNA UJIM B rojiiMa CTENEH Ha CHUT'YPHOCT C€ OHaKBa l1a ¢a B

cuna.

KM 31.12.2014 r.oTcpoyeHnTe naHbliM BbpXy Nevanbata ca oueHeHu npy craBka 0% (31.12.2013

r..10%).

2.18. loxo0u na axyusa

OCHOBHHTE JOXOAM Ha aKUWs C€ M3UYMCIISBAT KaTo Ce pasaesii HeTHaTa nevanda Mau .'3211")’621 3a

nepuona, noajexaila Ha pasnpenciceHue MeExny aKUMOHEPHUTE, MPUTEKATCAH Ha 0OMKHOBEHH AKLUMUH, Ha

cpeaHo-npeTerieHus Opoit Ha abp)KaHWTe OOMKHOBEHH aKUMH 3a NepHOAa.

CpenHo-npeTerfieHUaT Opoil akuuM npeacrapnsea OposiT Ha AbpXKAHUTE OOMKIOBEHH AKLMH B

HayajgoTO Ha [MepHoja, KopurHpaH ¢ Opos Ha oOpaTHO H3KyNeHUTe OOMKHOBEHM aKUMM M Ha

HOBOM3JaIEHUTE TaKWBa MpPe3 NMepHOaa, YMHOMKEH MO CpeaHO-BpeMeBUs (haxtop. Tosu (akTop wipasssa Gpos

Ha JJHUTE, NMPe3 KOMTO KOHKPETHUTE aKLIMK ca OUNK AbpaKaHu, cnpsamo obwms 6poi Ha AHUTe npes nepuoaa.

l'Ipn Kanuraiu3auusa, AONBbJIAHUTEHA €MHUCHSA HJIH pa3aCiIfiHE, 6pOﬁT Ha OOMKHOBEHHTE aKilMH, KOUTO

caB OGpBU.lCHHC JIO JaTaTa Ha TOBa CbOWTHE, Ce KOpHrupa, 3a aa c€ oTtpasu npornopiuoHajiHara rpoMsHa B

Opos Ha OOMKHOBEHHTE aKUMHW B OOpbIUEHME Taka, cAKawl CbOMTMETO C€ € CIyHWIO B HA4aI0TO Ha

MpeacTaBeHus Hal-paHeH nepuon.
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2.19. Ouenneare no cnpageonusa cCmMoHoOCm
OnpeneneHy akTHBY M NacHBHM Ha APYKECTBOTO ce u3KckBa cbriaacHo MCDO na ce ouensisat i
NpeacTaBsAT W/UIK CaMo OIOBECTABAT MO CMpaBeUTBa CTOMHOCT 3a LeNWTe Ha PUHAHCOBOTO OTUHTaHe. TakKBa ca
(uHaHcoBHTE aKTHBH MOA GopmaTa Ha TbProBCKH W APYTH B3eMaHUsA, PUHAHCOBUTE NaciBi NOA (popmata Ha
TBProBCKH W APYTH 3aAbIKEHNS U 6AHKOBH 3a€MUM JIEPUBATHBHUTE YUHAHCOBH WHCTPYMEH I (XEAA Hi NAPUUHK

NoTOLM) — Ha nosTapsieMa 6a3a. J[pyxecTBOTO He NpUTexasa Apyrv akTUBII M NackBy, 3a konTo Hakod MCOO na
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Tpunoxcenue Kvm 200uuten gunarncoe omuem sa 2014 2.
M3WCKBA Ja CeOUCHABAT U NPECACTABAT W/WNKU caMo OMOBECTABAT M0 CripaBea/inBa CTOMHOCT 3a LEMHTC HA

(bMHAHCOBOTO OTUMTAHE.

CrnipaBeanuBara CTOMHOCT € LigHaTa, koATo 61 61na nonyueHa npu npoaakfara Ha naieH aKTHE HJlH
TJlaTeHa MpH NpexBbPJIsSHETO Ha NackB B 00WyaiiHa cAeKa MeXAY He3aBMCHMH NMAa3apHH yHACTHHLIL HA AdTaTa Ha
oueHsBaneTo. CripaBeninBaTa CTORHOCT € M3X0d1la LieHa U ce 6a3npa Ha NPEANONIOKEHHETO, e OnepaLnsTa no
npoaax6ara lie ce peann3npa Uik Ha OCHOBHHS Na3ap 3a TO3M aKTHB WJIW MACHB, Wi B CAyuaii Ha annca Ha
OCHOBEH Nnasap — Ha Hal-M3roHKs Nasap 3a akTHBa UM nacKsa. KakTo onpeaeneHHAT KaTo OCHOBEI, TAKa W Hal-

W3rOAHUAT naszap ca TakuBa rnasapi, 10 KOUTO APYXKECTBOTO 3aAb/DKUTENHO HMaA AOCTbN.

I/I3MepBaHeTO Ha cripaBe€nJinBarTa CTOMHOCT ce NpaBy OT NO3NUHKATA HA NPECANONIONKEHNATA H NPELEHKUTE,
KOUTO O6Hxa HanpaBWy NMOTCHUMANMHUTE NasapHU y4acTHHULUM KOrato Te 6uxa onpeaenany ueHara Ha CbOTBETHUA
aKTHUB WK NacuB, KaTo C€ N0NyCKa, e T€ 6uxa aeicTBany 3a NOCTHraHe Ha Haﬁ-u06pa CTOMAHCKA H3roaa OT HETO

3a TAX.

CrnipaBefiMBaTa CTOMHOCT Ha BCUUKW aKTHBH U TACHBH, KOMTO CE OLUEHABAT W/H/IH ONOBCCTSBAT BLB
(MHAHCOBHWS OTUET MO CNPaBEAINBA CTORHOCT, C€ KaTeropu3npa B PAMKHMTE Ha ClieqHaTa iepapxus Ha

CripaBe€A/INBUTE CTOMHOCTH, @ UMEHHO:

e Huso | — KorupaHu (HekopurupaHu) nasapHy LEHHM Ha akTHBEH na3ap 3a WACHTHUHH AKTHBH WM
nacuBy;

e Huso 2 ~ OueHBYHHM TEXHHUKH, MPH KOUTO Ce W3MON3BAT BXOAALIN AAHHH, KOMTO €A PA3/U4YHK OT
IMPEKTHO KOTHpaHW UEHM, HO Ca NpAKO WM KOCBEHO AOCTBMHH 3a HabmloneHue. BKJ. KOraro

KOTHPAHNUTE LEHH Ca 00€KT Ha 3HAUMTENHU KOPEKUHH; H

e Hueo 3 — OueHbYHN TEXHUKH, NP KOUTO C€ U3NON3BAT BXOAALLN AaHHH, KOHTO B 3HAUHTE/IHATA CH
yacT ca HeHabnonaeMu.

IpyxecTBOTO Mpuiara OCHOBHO cripaBeanusa croiiHocT Huso 2.

3a Te3u akTUBU W MACUBH, KOUTO CE OLIEHABAT MO CcripaBeainBa CTOMHOCT BbB CbI/IHaHC()BHTC OTUCTH HA
rnopTapsema 6aza, APYXECTBOTO NMpaBy MPEUEHKA KbM AaTaTa Ha BCEKHU OTHET Aalil € HeoOXoanm 'l‘p(lHC(!)e]) B
HUBaTa Ha Flepapxuﬂ Ha CripaBeaiuBaTa CTOMHOCT Ha AaJeH aKTUB WJIM NacuB B 3aBHCHMOCT OT Pa3itoiaraeMuTe U

W3MOJNI3BAHUTE KbM Ta3Wl aara BXOAALUW daHHU.

2.20. Ipeyenku om onpedensiio 3nadenue npu npuaazane cHemosoonama o uiniiRda ia

opysicecmeonio. Kniouosu npudnuzumeniiu O4elKu U nPeonoodiceiius ¢ GUCOKA HECUYPHOCHI,

Buonozuunu axmueu
buonoruuyHuTe akTUBM Ha JpY>KECTBOTO, KOWTO Ca B MOpouec Ha HavaiHa fHonoruuHa

TpaucopMalins, ca NMpeacTaBeHd BbB GUHAHCOBHS OTHET MO CeGECTOMHOCT, KOSITO CE ONpeiies KuTo Onu3ka



CBHHEKOMITIEKC HUKOHOBQ ANl

TIpunoxcenue kom 200uuten unancos omuemza 2014 2.
[0 cnpaBeAnnuBaTa UM CTOHMHOCT.

Axmroepcku u3HucneHus
[lpy ompenensiHe Ha ceraliHata CTOWHOCT Ha JQbATOCPOUYHMTE 3aib/KEls KbM Jiepconaia  npu
MEHCHMOHWpaHE Ca MW3MON3BAHW M3UMCNIEHHs HAa CcepTUUUMpaHM akTioepd, OGa3upaHil Ha MPEANONONEHHs 3a
CMBPTHOCT, TEMIT HAa TEKYy4YecTBO Ha MepcoHana, GbAello HWBO Ha PabOTHM 3amiaTi M AWCKOHTOB (JaKTOp, KOMTO

NpeanonoXeHus ca NpeueHeHn OT pbKOBOACTBOTO KATO Pa3yMHHW W YMECTHU 3a 1pYKECTBOTO.

Obe3yenka na a3emaHus

[MpoBu3us 3a 00e3LeHKa Ha TbPrOBCKH B3eMaHMsl, BKJI. B3EMaHUS OT CBbP3aHii JHUA. ¢ (popatiipa, korato ca
Hanuue oBEeKTMBHM [OKA3aTeNCTBa, ye NPYKECTBOTO HAMA Ja MOxe aa cbbepe wsata cyma Mo 1sx CbrnacHo
OPMTHHAJIHWTE YCJIOBMA Ha B3EMaHKUATA. PLKOBOACTBOTO Ha APYKECTBOTO € ONpEneHiIo obiHael KpeaTeH Neproa
oT 180 mHK 3a cBOWTE B3eMaHWs, KOMTO MMaT TbproBCkM xapakTep.llpy HeW3BbpUICHO Mialllaie OT CTPaHa Ha
KOHTpareHT ce Mpujiara Bb3pacToBaTa CTPYKTypa 3a obe3ueHka.llpueTHAT Bb3pacTOB aHanii3 1a pieMalHaTa OT
JlaTara Ha rajgexa 1o 31 oekeMBpu , KaTo npuaara CieIHUTe NPOUEHTH:

CpOK Ha Bb3HWKBaHe Han 180 anu -25 %,

Cpok Ha Bb3HWKBaHe Haa 270 nHu-50 %

CpOK Ha Bb3HWKBaHe 10 360 auu-75%

CpOK Ha Bb3HUKBaHe Haa 360 aHu-100 %.

CroiiHocTTa Ha ofe3lieHKaTa e pasnukara Mexay OanaHcoBaTa CTOHHOCT Ha AaAcHOTO B3EMate I ceraliHara
CTOWHOCT Ha MpPOTrHO3WpaHWTe ObAellld MapUYHM MOTOUM, AMCKOHTHPAHW MO OPMriIHANEH e(eKxTHBeH JIMXBEH
npoueHT. banaHcoBaTa CTOMHOCT Ce KOPUTHpAa upe3 W3MON3BAHETO HAa KOPEKTHBHA CMETKA. KbACTO Ce HaTpynsar
BCHUKM 0Be3LEeHKH, a Cymara Ha 3aryfara oT o0e3UeHKa 3a [lepHoa ce NpU3HaBa B OTUETA 3a BCEOOXBUTII AOXOA (B
neyanfara wad 3aryGata 3a roavHaTta) kbM Opyrd pa3xodau. Korato nafeHo BiemaHe Ce fpeuciill Karo HambjIHO

Hec1>6npaeMo, TO C€ U3MKCBA 3a CMETKA HA KOPEKTUBA.

Obe3yenka Ha Mamepuanuu 3anacu

B kpast Ha BcAka (JMHAHCOBA FOAMHA APY’KECTBOTO M3BBPLIBA MPErNea Ha ChCTOSHHETO |1 H3110/3BAEMOCTTa
Ha HaNMYHKMTE MaTepuanHuTe 3anacy. [Tpy yCTaHOBsSBAHE Ha 3aMack, KOMTO ChAbPKAT (10TEHLIMANIG BePOSTHOCT Aa
He GbAaT peanu3upaHy no ChllecTByBallaTa UM 6aNaHCoBa CTOMHOCT B CEABALLMTE OTHETHH NEPHO/IL. APy KECTBOTO

obe3ueHsBa MaTepHaJIHATE 3anacu N0 HETHA pealidMpyema CTOHMHOCT.

3.IIPUXOAN OT NMPOJAKBH

OcHrogHume npuxoou OT NPoAaX0H Ha IPY»KECTBOTO BKAIOYBAT:

12.2014 12,2013

BGN”000 BGN”000

[Tpuxoau ot npoaaxba Ha XKUBOTHH 6 147 5294
[Mpuxoau ot npoaaxoba Ha KyXHEHCKa NPOIyKLHUs 8 10
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Tpunoxcenue kom 200umen unarcos omuem sa 2014 2.
TTpuxoau ot nponax6a Ha komMOHUHUpaH Gypax 406 2240
[Mpuxonu ot nponax6a Ha CTOKH 1 752
[puxoau OT ycayru I 1o
O6mo 8324 7560
4, APYTHU JOXOAUIATYBU HETHO
[MpuxoauTe OT Apyry Npoaax6u, MPeaCTaBEHN HETHO BKIOYBAT!
12.2014 12.2013
BGN”000 BGN000
Jlpyry IOXOAW/HETEH J0XOI OT CHEJIKM MO OTAaBaHe Mox 180 226
HaeM Ha Crpaid M TPAHCMOPTHH CPEACTBA, NPUXOAU OT
3acTpaxoBaTenHy OOe3LEeTEHUs 3a YMpeNn >KUBOTHH,
NPUXOAH OT nponax6a Ha AbAroTPaiHK akTHBK/
O06e3ueHKa HA B3eMaHUs OT KINHEHTH (391) (55)
BanancoBa CTOMHOCT Ha MOrMHANK aKTUBH NIPH MOXap,
KOMTO HE Ca 3aCTpaxOBaHH (55)
O6wo (266) 171
5. CEBECTOMHOCT/OTYETHA CTOHHOCT HA NPOJAAKBHUTE
Ce6ecToliHOCTTa Ha_peann3upaHaTa NPoAyKLUWs W OTYETHATa CTOWHOCT Ha CTOKHUTE BK/IOUBA!
12.2014 12.2013
BGN”000 BGN”000
Ce6ecTOHHOCT Ha NPOAaACHH KHBOTHH 4727 4 479
CebecTolHOCT Ha peanu3vpaHa KyXHEHCKa NpoayKLKs 49 46
Ce6ecTOHHOCT Ha peanu3npaH KOMOUHUpaH dypask 396 2039
OTueTHa CTOMHOCT Ha NPOAALEHH CTOKH 1767 -
O6wo 6939 65061
Cebecmoinocm Ha Deanu3upaHu JICUGOMHY NO BUO0BE PA3XO0U.
12.2014 12.2013
BGN™000 BGN”000
Dypax 3218 3008
3anaaTv M OCUrypoBKHM Ha MepcoHaia 3aeT B OTrIe)KAaHe Ha XKMBOTHH 629 568

MenvkaMeHTH 339
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TTpunodicerue Kos 200uuten unancos omuem 3a 2014 2.

AMOpTHU3aLMH 106 105
En.eneprus,sona 223 264
["opuBa,mMacia U pe3.yacTH 84 79
Jpyry MaTeprai 3a pEMOHT W MOAAPBKKA 53 40
VYenyru oT cob6CTBEHO aBTOCTOMAHCTBO 48 60
Pasxonu 3a 3aCTpaxoBKH Ha XKHMBOTHH M CrPaji 32 OTIIIKAAHETO UM 25 24
Hdpyru ycnyru 2 10
O61wo 4727 4479

Cebecmourocin Ha beaiu3upaHa KYXHeHCcKa HPOOVKUYUSA.

12.2014 12.2013
BGN™000 BGN000
XpaHUTENHH NPOLYKTH 25 28
3annary U OCUIypOBKH Ha MEPCOHANIA 3a€T B KyXHs 14
En.eneprus 7
Pa3xoiy no noaabpxkaHe Ha KyXHEHCKO 000pyaBaHe
AMopTHU3aLUK | i
O6uo 49 46
Cebecmotinocm Ha peanu3upana npodykius om _KomOunupan hypaxc
12.2014 12,2013
BGN™000 BGN™000
BnoxeHo 3bpHO W GypakHH 100aBKH 355 I &7
BLHILHM YCIyri/NpoM3BOACTBO Ha HLneme/ 41 164
O6wo 396 2039
Omyemuna cmotHocm_HA NPEOAdeHY CHOKU
12.2014 12.2013
BGN™000 BGN000
KomGHHMpaH bypas 1132
®ypaxkHi 100aBKH 33 e
3bpHO 492
MeaukameHTH o e
O6wwo 1767 0 —eee-

6. PA3XO/JU 3A YMPEJIN '’KUBOTHH

Pazxoaure 3a YMpENH ®HMBOTHH Ca B FPAHUUNTE HA HOPMATUBHO MPUETUTE pa3MepH 3a orpacbia I sa TaX HiMa yCTaHOBEHA
34
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Tlpunooicenue kva 200uwen urarcoe omuem sa 2014 2.
BHHA Ha i1Lara , 3a€TH ¢ OTIVIeXKIAHETO UM .Pa3zxonure ca M3USJIO 32 CMETKA Ha NMPEeRnpHATHETO 1 Ci CJIEMUCHT 1 HETOBUAT
pesynTar OT OnepaTBHATA JEHHOCT.,

7. AIMUHUCTPATUBHNU U COLIMAJIHU PA3XOJU
12.2014 12.2013

BGN.000 BGN.000O

3annati ¥ OCUrypoBKH Ha NEPCOHANa B AIMMHUCTPATUBHA U
yrpasJ/ieH4Yecka AefHOCT Ha NPeanpPUATHETO

420 382
Pa3xonu HecbP3aHH ¢ NIEHHOCTTA M HEOKYMEHTATHO 06OCHOBaHH 130 K
Haemy 37 2
['opuBsa 22 N
En.eneprus 19 y
CboGLIMTENHY, OXPaHUTENHH, a00HAMEHTHH YCIyri 00 51
Pasxonu 3a nanbLM BbpXy pasXxonuTe 7 9
Paxonn no SMIT H t
Jlapenus ' 5
Kanuenapcku Marepranu 13 3
Pasxonu no koMaHaupoBKy 13 K
Jpyru pazxonu 75 35
Counanna npuno61Bka B HATypa 3a NePCOHaNa Ha IAPYKECTBOTO 17 1y
Obwe 885 592
8. PA3XOAN 3A NEPCOHAJIA
12.2014 12.2013
BGN '000 BGN '000
TekyLn Bb3HarpaskaeH st 952 833
Pasxonu 3a nemHupany noxonu Ha nepconana cbrn.MCC 19 13 7
BHocku no counanHoto ocurypssaHe 150 130
Hauncrnienn cymm 3a HeM3Mon3sauu OTICKH M OCHIYPOBKH BbPXY 41 32
OTIyCKH
0610 1156 1008

9. ®UHAHCOBHU MPUXOAU

Ilpe3 2014 r. apy»KecTBOTO MMa OTYETEH NPUXOM OT JIMXBH,HAUNCIEHH N0 pasnnalaTennIe CheTKU 13 passep Ha |
XJIB. M PUXOAH OT JIUXBH MO NPEIOCTABEH 33EM KbM CBB3AHO JIHLE B pasMep Ha 2 XHIl.J1is.

3a NpeaxoaHuAT oTueTeH nepuoa Kbm 31.12.2013r. apyskecTBOTO HAma (PMHAHCOBH 1TPHNO/H.

35



CBHHIEKOMIIEKC HHKONOBO AJl

TIpunosicenue kom 200uuwien hunancos omyem 3a 2014 o,

10.0MHAHCOBH PA3XOH

Qunancosume pasxoou BKIIIOYBAT:

12.2014 12.2013

BGN 000 BCGN 600

Pa3xoau 3a IMXBY MO NOJNYYEHHU 3aEMHU W (PHUH.JIU3UHTH 170 Y9
BaHkoBu Takcu

O6uio 181 110

11. PA3XO/JH 3A JAHDBLUHU

Kbm  kpas Ha 2014 r. apyxecTBOTO (opmupa NONONKUTENEH (UHAHCOB PC3YATAT(CUETOBOAHA
neyanba) B pasmep Ha 148 xun.neBa. Cnea npeoOpasyBaHe Ha (MHAHCOBHST pesyaTar cc¢ (opMmupa
JaHb4yHa nevanba B pa3Mep Ha 646 XWII.JIB.M € HAUMCNIEH AaHbK BbpXy nevandara B paszsep Ha 65 N1i1.B.

C ornea Ha nony4eHara oT bbnrapus pasnvcka ¢ OKOHYATENHUS MAGHTH(IKALIIOHEH HOMEp Ha MoMoLITa OT
Esponelickata komucus cbriacHo PernmamenT (EC) Ne 702/2014 na KomucusTta ot 25 1onu 2014 roauna OTHOCHO
JeKnap1paHe Ha HAKOW KaTeropuu NMoMoLIH B CEKTOPHTE Ha CEJICKOTO M FOPCKOTO CTOMAHCTBO If B CeNICKiTe palioHK
3a CBBMECTMMHM C BBTPEWIHUA naszap B npuioxeHue Ha uneHose 107 u 108 ot Jlorosopa 3a (yHKILIOHIPAHETO HA
Esponelickust cb1o3 M 3a oTMsiHa Ha Pernament (EC) Ne 1857/2006 na Komucusta it na ocHosaliue Ha 1.1896 or
3KIIO npes 2014 r.  apy»KeCTBOTO HavucisBa NPEOTCTBNEH AaHbK B paszmep Ha 60 % oT naHbuyHaTa
neuanba 3a HenpepaboTeHa 3eMeecka NPOAYKLMS 3a MHBECTHPAHE B HOBU aK1HBI, CBbp3aiii C N1eHHOCTTA.
[TpeoTcTbNEeHMAT naHbK € B pa3Mep Ha S0 XW.J1B.M € OTUETEH B pa3mMepa Ha O0LIHTE Pe3epBH.

KoM 31 nekeMBpH ApYyKECTBOTO OTUMTA 3a[bJOKEHME 32 BHACAHE HA KOpIOpaTi kel AiHbLK B pasMep

Ha 14 xun.aB.ciieq U3BBPLUEHO NPEOTCTHNBaHE Ha ocHoBaHue un.1896 3KIIO.

12. AMOTHU, MAIINHU OBOPYBAHE - npunoxena cnpaBka Nel2

Kbm 31.12.2014 r. aparotpaiiHiTe MaTepyasHi aKTHBY Ha APYKECTBOTO BKSIOUBAT: Crpajt, MalWHK
1 o6opyABaHe, TPAHCNOPTHH CPEACTBA, CTONAHCKU MHBEHTAap W Apyry aktuem.[Ha 03.08.20141. B 01.55 vaca
€ Bb3HMKHaJ No)kap B NPOM3BOACTBEHH NOMELEHHMSA/LIEX 3a MECOAOOMB U MecorpepaboTka/cobeTBEHOCT Ha
Csunekomnneke HuxonoBo A/l Bb3HHWKHA noxap, Npy KOWTO crpaauTe ,MaiuHiiire 11 oOupy[BaHeTo ca
HanbJIHO YHULOXKEeHHW, OcTaHanuTe crpaau 1 o0opyABaHE Ha APY KECTBOTO HE ¢a 3aCertiTH 1 [poAbiKaBaT
Ja GyHKUMOHMpaT. JIpyKEeCTBOTO MMa ckitoueHa 3acTpaxoBka kbM 3AJ] byactpan Buena MUnwypbhe Tpyn
U 3acTpaxoBaHuAT we Obae obeswereH.Cnen noxapa € chopmupana paboTia 1pyna ¢ Npe/ICTaBUTENN OT
CTpaHa Ha 3acTpaxoBaTeNs U Ha APYXKECTBOTO, KOATO Aa OUEHM weTuTe. KbM AaTara i HactuslaT OTYeT

OanaHcoBaTa CTOMHOCT Ha NOrMHaAUTE aKTUBM Ca HW3BAAE€HU OT rpynara i LAMOTH, NGLWWHK M
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obopyaBaHe ca nokasaHu B ,,Jpyru akTuBu’Ha croiHocTa 960 X.1B.KbM AataTa na wiroTssie iHa oTyera

3acTpaxoBarelia € npeaocTaBui l'lpH6J'IH3HTCJ'IHa OLCHKA, KOETO C€ OCIopBa OT APYMECTBOTO.

13. HEMATEPUAJIHU AKTUBHU - npunaoxena cnpaBka Nel3
Kem 31.12.2014r. apyecTBOTO npuTe}aBa MporpamMeH MPOAYKT [0 CEACKILIONHIa Hporpama M
3aKyMNeHO MpaBO BbPXY TbpProscka Mapka ,JIunuuk” Mudopmauns 3a orvernara ¢roinoct, nabpaHara

amopTH3auMsa M 6anaHcoBaTa CTOMHOCT Ce ChAbPXKA B CNIpaBKaTa KbM rpHjokeline Ne [ .

14. BUOJIOT'MYHU AKTUBU-npunoxena cnpaska Neld

KoM 31.12.2014 r. HanMYHOCTTa HA OCHOBHOTO CTaA0 CBHUHE-Maiikn u uepesn ¢ | 219 op.
JKHBOTHHM C JKMBO Terjo B Kpas Ha nepvoaa 213 ToHa, oueHeHo no cebectoiiiocT B pasmep a 483
X.JIB.

JpyxecTBOTO He OTYMTa neyvanbu U 3arybu OT MbpPBOHAYANHO MPHU3HABAIIE A GHOIOIUIINTE
aKTHBHU U He (popMuUpa neyandu v 3arybu OT NPEOLECHKH.

MnaguTte JKHMBOTHM M O>KMBOTHHTE 3a YrosiBaHe N0 TpYMH IKHBOTIH ca  003aiiiniy,
noapacTsally, pasmiioAHH U YFOEHH mnpaceta, KouTo Habpossat 10 014 GpaknBoTHH ¢ WHBO  TEl10

227 ToHa oueHeHH no cebecToitHocT 3a 599 x.nB.He ca hpopmupanu neuantu i 3arybu o1 npeolieiiku.

15. AHBECTHUIHUHU B ABILEPHU IPYKECTBA

[1pe3 mbpBOTO TpUMEceune Ha 2014 T. ApyKECTBOTO € MU3BBPLUKIO CALNKA 110 NPOUAKEa 11a CBOUTE
JATOBE B ABbLUEPHOTO CH MpPEANpPUATHE,

Kbm 31.12.2014 r. “CeuHexomnnexc Hukonoso” AJL HAMa MHBECTHILN 15 JKLILCPII NPEMIPHATHS.

16. IbJII"OCPOYHU B3EMAHUSI

[Tpe3 2014 r. apy>KecTBOTO € OTMYCHANO (PUPMEH 3aeM, C JIMXBEH MPOLEHT PABCH Ha Nasapliis 1 KLM MOMEHTA

Ha CKJTOUBaHe Ha A0roBopa ¢ ,,Jiunuuk-CeuHekomnneke Hukonoso” EQO/T.

Kbm 31.12.2014 1. npepocTaBeHUs KPEAUT W HAYUCIIGHUTE JIHXBH T10 11€10 Ca B Pasyep Ha 89 x.aB.,
KOMTO ca NPeACTABEHH B JIMLEBATA YAaCT HA MHAMBHIYANHHUAT OTHET 32 (PUHAIICOBOTO CLCTOSIINEG 13 ChCTABA HA

HETEKYLUHUTE aKTHUBH .
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17. MATEPHAJIHH 3ATIACH

12.2014 12.2013
BGN '000 BGN '000
Mnaau X1BOTHH M XXUBOTHH 3a YrosiBaHe 599 616
Martepuanu 110 1250
['oToBa npoayKuMs ¥ HE3aBBPLLEHO MPOU3BOACTBO - 33
O6wo 709 1 899
18. BBEMAHNsI
12.2014 12.2013
BGN '000 BGN '000
B3emanus oT KNHEHTH W OCTaBUKMLIM MO aBAHCH
HaMmaJjleHH ¢ pa3Mepa Ha obe3leHKaTa UM 3963 2731
B3emanus oT cBBbp3aHK ML, HAMANEHH C pa3mepa
Ha o0e3LeHKaTa UM 309 504
Hpyru B3emMaHus 25 163
[lpennnatenn pasxoau 5 3
O6wwo 4 302 3 40t

19. ITAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

12.2014 r. 12.2013 r.
BGN '000 BGN '000
[Tapuunu cpenctBa B Gpoit 24 18
[TapuuHu cpenctsa B GaHku 3 2
O6wo 27 20

20. COBCTBEH KAITUTAJI

Ocnosen akyuonepen Kanuman
Kbm 31 nexemspn 2014 r. BHECEHUAT HAMBIHO OCHOBEH KanuTa € B pasaiep ua 3 S00 Xuil.B.1 e
pasnpenenet B 3 500 000 Opost noMMEHHH aKLMH, BCAKA ¢ HOMHHATHA CTOMHOCT OT | JIB.
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3akonoeume pezepeu ca POPMUPaHN KaKTO CEBa:

- donx "Pesepsen”-202 x.1B./ OT pasnpenenenue Ha 1/10 oT cueToBoAATA euanta OT [PEAXOAHUTE
OT4eTHU neprona/

- 115 X.1B. Hauucen Ha ocHoBanue ui1.189 6 ot 3KI1O npeorcTonei gaibk 3a 2014 r.-50
xun.ng;2013-30x.518.; 2012 r.-35 x.J1B.

Jonvanumennu pesepeu

IMpe3 2014 r. apyxectBoTO € M3aano 2 625 000 6pos BapaHTH C EMUCHOIIHA croitnoct 0.41 8. 11 obwwa
eMHCHOHHa CTOMHOCT 1 076 X.J1B CbC CPOK HA YNPAXKHSABAHE HA NPABOTO 33 3AKYlVBAHE HA UKL 4 1. 11IPH
LieHa Ha akuus B pasmep Ha 3.00 nB.Cymata oT 1 076 X.J1B. N0 eMUCHATA BAPAITH ¢ 11OCTBINAA 5 CHCILMATHO
OTKpHTA 3a LieJITa HabnpaTenHa CMETKa Ha APYXKECTBOTO. TasH CyMa , HETHO OT PABXO/IHTE 110 EnHCIbITa , €
NpeacTaBeHa B yBeMUEHHE Ha IOMBJHNTE/HN PE3EPBU B OTHETA 33 NPOMEHHTE B cOOCTBCHHSIT KaiiHTan Ha
,,CBunexomnnexc Hukonoso” AJI-1 050 x.ns.

[Mo cunara Ha pelenne Ha OB6LOTO chbOpaHHE Ha aKUMOHEpUTE ¢ 34 X.JIB.APYIKECTBOTO yeantiaba
COBCTBEHMAT CH KanuTai 3a CMETKA Ha IOMBJIHHTEHUTE PE3EPBH C KOETO KbM 31.12.20141 vaxuara CTOHHOCT
e 1258 x.nB.

Hepazupedenena nevanba on Muliaiu 200unu
Cnes npecnajaHe Ha 3akoHoycTaHoseHute 1/10 wact ot neyanbata B pazMep Ha 32 X.JIB. H OTHACHHETO HM KbM
3aKOHOBWMTE PE3EPBHU HA APYXKECTBOTO NO  petieHne Ha OBLIOoTo cubpative Ha akiuonepute 840 x.is.ce
yBennuaBa COGCTBEHUST KanwuTaj 3a CMeTKA Ha HaTpynaHarta Hepasnpeaesetara neva16a OT MIHAAH

roaviHu.

21. BAALJDKEHUSI KbM ®UHAHCOBY NPEATTPUSITUS

» Kpeoum -o6opomunu cpedcmea u Kpedum 3a usxpaneane na na.1taliono noco.1osue

12,2014 12.2013
Buo BGN'000 BGN'000
Banyma
Hao eona eoouna
Jo enHa romimHa 938 1112
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22. PUHAHCUPAHUSI

B pasnen ,,HeTekyiuu nacusu” e oTpaseHa GanaHcoBaTa CTOMHOCT Ha ‘(pUHAICHPANE [0 H3TbIHEHH
npoektd, ytBbpaeH no nporpama CAIIAPJI u no Qoun Ycnosus na Tpyn 30 MOACpHHA3ALMUS U
PEKOHCTPYKUMs Ha HeTeKywu akThBH . Kbm 31.12.2014 r. 6anancoBata CTORHOCT 1a (iilliCHpaIIMATa € B
pasmep Ha 366 xun.ne. OTueTeHH ca Npuxoau ot uHaHcupanus 3a 2014 . B pasmep Ha |6 NHILAB.

[1pe3 2014 r.apyecTBOTO € MONY4WNIO TEKYLO (MHAHCHpAHE 3a KPaTKOTPaiill aKkTHBY KaKTO
cneppa:

-no nporpama”llomowl 3a peanusupaHe Ha JOOPOBONHO [MOETH AHTANKMUMCHTH 32 NYMAaHHO
OTHOLUCHHE KbM CBMHETE” B pa3mep Ha 212 X.JIB 1 € OTYeTeH NpuUXoA OT (prHaHcupatie 3a 2014 1.8 pa3mep
Ha 212 x.nB.;

-no nporpama” Hamanena akuu3Ha CTaBKa Ha ra3bOJ,M3MOJN3BAH B MbPBHUUIIOTO CEACKOCTOMAHCKO
NPOU3BOACTBO HUPE3 CUCTEMA OT BayyepH 3a rOpuB0” B pa3mep Ha 4| x.B.

Kbm 31.12.2014 r. e orueteH npuxon B pasmep Ha 14 x.iB.JIpy:KECTBOTO MMA 3aibLIKEHHE 3a
BH3CTAHOBSABAHE HA 4YacT OT PaBHOCTOWHOCTTA HAa MpPENOCTABEHWTE BayuepH 3a LOpHBO 1 pasnep Ha 27
xun.18.CTOMHOCTTa Ha 3alblXKEHHETO Ha ,,CBUHEKoMMIeke Hukonoso™ AJ] e oTpasena B /Apyrit TeKylH

3a4b/KCHHUA B NMHLEBATA YaCcT Ha OTUETA 3a (I)l/lHaHCOBO CBbCTOSHUE.

23. AKTUBH I10 OTCPOYEHU JAHLIIN

Pa3amep Ha
BpeMeHHaTa AKTUB MO OTCpoOYE

Kbm 31 pekemBpu 2014 r. pasnuka A3aHblUK

A. Hamansiemu o
1.Hauucnernun komneHcupyemu oTRyCKu 73 354.49 7335 45
2.CuYeToBOAHO Hay.aMopTU3aUmn 422 099.65 42 209.97
3.06e3uUeHKa Ha BaemMaHusaTa 512659.48 51265.95
4.HauucneHu HennaTeHu Bb3H.Ha ua.nuua 34769.09 3476.91
5.HauncneHu gecouHupaHn goxoau,
cern.MCC 19 63056.82 6305.68

OBUO A: (1+2+3+4+5) 1105 939.53 110 593.95

ApyxectBoTo 3a 2014 r. opMHpa akTHBH N0 OTCPOUEHH AaHbLM, OTPa3eHH Mo Gajanca, ChIIICHo IpUeTaTa

CHETOBOAHA NMOJIMTUKA.
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24, 3AIBJIXEHUSI ITO PUHAHCOB JIM3UHI

BkntouenuTte B 6ananca kbm 31 nexkemBpu 2014 r.3anbmkeHUd no (JMHAHCOB NH3tL €A {10 JOTOBOPH

3a NMpuaoOuBaHe Ha TOBApHU aBTOMOOMAM. Te ca npeAcTaBeHH HETHO OT Ab/UKMMaTa B OL/cuie Jnxea U ca

KaKToO clicaBa:

Buo 12.2014 12.2013
Banyma BGN'000 BGN'000
Hao eona co0una 46 97
Jlo enHa romiHa 24 27

HbKMMHUTE B paMKMTE Ha cleapawyre |2 meceua 10 Kpas Ha OTYETHHAT MEPHOL I3HHTOBH
BHOCKH Ca NpeAcTaBeHH B 0THeTa 338 (PMHAHCOBOTO CHCTOSIHHE KATO "KpaTKOCPOUHA Yiact OF
IOBATOCPOUHH GaHKOBH 3a€MHU W (PUHAHCOB JIM3UHT".HacT OT CBOMTE 3aAbJIKEHHSA 11O HH3HHTOBII
JIOTOBOPH APYIKECTBOTO MOTacsBa NpeBapuTENIHO Mpe3 MbpPBOTO TpuMmeceuue Ha 2015 1. 'Taxiara

CTOMHOCT € OTpa3cHa B KpaTKOCPOUYHA 4acT OT ABJTOCPOYHHUTE 3aAbJUKEH M B IMLEBATA HACT HA OTHETA

3a ()MHAHCOBO CBHCTOAHHE.
25. ThPTOBCKHU 3AABJIKEHHS

preoacmtme 30a0bAdNICeHUSL BKIKOUYBAT

12.2014 12,2013
BGN '000 BGN 000

3ab/KEHHS KbM CBbP3aHH NpeanpHaTHs 19 23
3aabIKEHHS KbM JOCTaBYHLIM I 155 1634
Oo6wo 1174 1 657

3aab/OKeHUATa KbM JOCTaBUMLIM Ca TEKYLUM, OE3NMXBEHH W Ca 3a 10JIyYEHH MATEPHAII 1 YCITYTH.
26. 3BAJBJDKEHUSI KbM ITIEPCOHAJIA U COLIMAJIHO OCHUTYPSBAILL

3aovaoicenuama Kom nepconana u coyuanHomo ocueypsaeane ca KakTo CJaec/1B::
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3anbaKeHHSA KbM nepcoHaJsa B T.1.

Texywju 3a0vadceH s

3aabKEHHS 110 COLMANTHOTO OCUTYPABAHC

ﬂpoamnn 34 Bb3Harp.3a KOMINEH. OTNYCKH,CoOLUHaN.H 34paBHO

AxTioepcka 3aryba
HedurHupanu 1oxonu Ha nepcoHana

O61o

27.3AABJKEHUS] 3A JAHBIH

Hanbk BBpXYy neyanbata
Hanbk no 34ADJI

HOAC 3a BHacsHe

Hpyru pazdetu ¢ GromkeTa

0610
28.JJPYT'H 3AABJIKEHUSA

HeTelcyum nacuBu

Buo
Banyma

Hao eona 200una

/Hoeoeop 3a 3aem/

O6wo

Texkywmun nacuBu

Buo

Banyma

Mo edna 2o0una
Kvm 3acmpaxoeamennu opyscecmea
Jlesoga pagrocmoiinocm Ha eayyepu

3a 2copueo

Hauucnena nuxea no kpeoum 3a uzxpameane

HA HAMUYHOMO no2ojiosue

12.2014
BGN ¢000
97

97

12,2014
BGN '000

27

12.2014 12.2013
BGN '000 BGN'000
80 74
26 25
73 33
9
63 00
242 227
12.2014 12.2013
BGN '000 BGN'600
14 5
7 7
31
9 20
01 32
12.2013
BGN 00y
1082
1082
12.2013
BGN 00U

06

mo
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o

29.YCJIOBHHU 3AABLJKEHNUS 1 AHTAYKUMEHTH

Kbm 31.12.2014 r.apy>Ke€CTBOTO HAMa YCAOBHH 3aAbJIDKCHHS M aHFAKHMEIITH

30. YIIPABJEHUE HA ®PUHAHCOBUSI PUCK

B xona Ha o6uuaiiHaTa ¢ CTOMAHCKA AEHHOCT APY)KECTBOTO MOXKE Aa OBIE 113404 HO 11d Pa3NIHYHK
(PMHAHCOBM PUCKOBE, Hali-BaXKHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOUBALL BANYTEH PHCK. PHCK OT 11pOMsHA
Ha CMpaBeAIMBaTa CTOMHOCT M LIEHOBH PHUCK), KPEAUTEH PHUCK, IMKBUAEH PHCK U
PUCK Ha NIMXBEHOOGBbp3aHHW MapuuHu notouu. OOGLIOTO ynpapjieHWe Ha pucka ¢ (POKYCHpaHo BBPXY
MPOrHO3WpaHe Ha pe3yATaTHTe OT omnpeleneHd o0nacTH Ha (UHAHCOBHTE Maszupi sl NOCTMIAHE HA
MUHMMH3WpaHE HaA MOTEHUMANHUTE OTPULATENHM €(eKTH, KOHTO OMXa MOMAM .k ve¢ O1pasAT BbPXY
¢uHaHcOBUTE pesynTaT. DUHAHCOBHTE PUCKOBE TEKYILO C€ WAEHTH(PMUMPAT, W3Mepsui ¢ HudAtOAaBaT C
MOMOUITA HA pasJIMUHA  KOHTPOJIHM MEXAHU3MM, 32 13 C€ ONpeaenaT u/lCKBATHH UCHW Ha
MpPOAYKUMATA,CTOKUTE M Ha TMPUBJIEUEHHS OT HEro 3aEMEH KalMTaji, KAKTO M Aa C¢ OUCHST aaeKBaTHO
Ma3apHHTe OOCTOATENCTBA, MPABEHHUTE OT HEro MHBECTHLMH M (POPMHTE 11a MOMAALPI KIS HA CBOOOLHHTE
JIMKBUIHH CPEeACTBa, 63 Ja ce J0MyCKa HEONpaBAaHa KOHLEHTPaUUs Ha 1ajieH PUCK.

VnpaBieHHETO Ha pUCKa CE  OCBLUECTBABA TEKYLWO MOA  NPAKOTO  PLKUBOUCTBO Ha
M3MbIHUTEHUTENHUTE AMPEKTOPH U (PUHAHCOBUTE E€KCNEPTH HA APYIKECTBOTO, CLIfacHO MNOJSMTHKATA,
onpegeneHa oT CbBETa Ha JMPEKTOPHTE, KOWTO € pa3paGOTHI OCHOBIMTE NpUIHLIIA 11a oOWoTo
yrpapjieHHe Ha (UHAHCOBHS PUCK, Ha GazaTa Ha KOMTO ca paspaloTeiiit KOHKpCrintTe npoueaypu 3a
YNpaBieHHE Ha OTAETHUTE CNEUNPHUUHN PUCKOBE, KaTO BaNyTEll, UEHOBH, JHIXBEH, Kpe Utlvll W /IMKBHACH, H
3@ PUCKa MpH U3MON3BAHETO HAa (PMHAHCOBH HHCTPYMEHTH.

[Mo-gony ca onuMcaHu pasIMYHUTE BUJOBE PHUCKOBE, HA KOMTO € M3JOXKEHO IPYyIKCCTBOTO MpH
OCBLLUECTBSBAHE HA ThPrOBCKUTE MY OfepaLli, KaKTO W Bb3NPHETUAT NOANOA MPH YNPABJIEHICTO HA TE3H
PHCKOBE.

Banymen puck
OnepaTtueHaTa AeHHOCT Ha JIpy)»K€CTBOTO HE Cb3faBa MPEANOCTABKM 3a BANYTEH PIiCK 110PU1H TOBA, Y€
JeHOCTTA Ce OCbIUECTBSBA HA MeCTeH naszap. KpeaAWTuTe ca B NEBA W 110 TA3K NPHUIHA KB HACTOALLIHA
MOMEHT B JIpY>KECTBOTO HE Bb3HWKBA BaNyTEH PUCK OT EKCMO3MULMATA MO MoNyUetin KPeAHTH.

Ljenosu puck
JIpy>KeCTBOTO € M3/I0XKEHO Ha CreLMPUUEH LIEHOBH PHCK 32 LIEHATA HA CTOKHTE, OCHOBIHTE CH MATCPHAIH 1

CBOTBETHHUTE KOMMOHEHTH 3a U3FOTBSIHETO Ha NMPOAYKLUHATA. Mwnmmnpane'ro Ha LeioBrsa pUCK 3a
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Tpunoscenue KoM 200UUIEH PUHAHCOB OMYeN 3G 2014 2.
HEraTuBHU NpoOMEHH B LUEHUTE HA MATEPHAIIUTE H l']pO,[lyKLlMFITa, 00eKT Ha TbProBCKHTC onepatiit ¢

NnocTHra 4ype3 NEpUOANICH aHanu3 ¥ 00CHXNKIaHE HA JOTOBOPHUTE OTHOUICH A 3a npepasraexaaine 1

aKTyaJlM3MpaHe Ha UCHHTC cnpsaMoO MPOMEHNTE Ha nasapa.

Kpeoumen puck
DUHAHCOBUTE aKTHBH Ha APY)KECTBOTO Ca KOHLEHTPUPAHHU B ABE IPYH: NapitiHu Cpe,iCTBa (8 Opoii 1 1o
6aHKOBH CMETKH) KM B3EMAHHUA OT KIMEHTH .
KpeauTeH pUCK € OCHOBHO PHCKBT, MK KOMTO KIMEHTHTE Ha APYKECTBOTO 1iAMa A {'LAAT B C1LCTOAHKE N
WIMNATAT M3LSI0 M B OOGMYAHHO TpPEABMAEHWTE CPOKOBE JBDKMUMHMTE OT TAX CyMH MO TLPTOBCKHTE
piemanns. TTocneHUTe ca MPEACTaBEHH B GanaHca B HETEH pa3Mep, CEA NPUCMUIHE Ha HAYNCICHATE
06e3LeHKH MO ChbMHUTENHN W TPYAHOCHOMpaemu B3emaHks. TaknBa 0Ge3UeHIH CE NPUBAT KBACTO U KOraTo
ca GUNM HalKLE ChOUTHS, MAEHTH(KHUMPALLH 3aryOn OT HECBOMPAEMOCT CLITIACHO MPCAMLICH O
JIpy>KeCTBOTO HsiMa 3HAUYWTENHA KOHLEHTPALMs Ha KPEAMTCH PHCK. HerosaTa no:iniyka € /'\a A0rosaps
KpEAMTEH MEPUOL NMO-AbIbI OT 0OM4aHO NOroOBOPHPAHATE CPOKOBE CAaMO HA KIHEINIH, KOWTO “MmaT Abara
HCTOPHUA U TbProOBCKO CHTPYAHHUYECTBO C APYXKECTBOTO. 3a ocTaHanara 4acT OT K/IHCHTHUTE - rlalllaHuaTa
oT npofakGHUTe ce U3BBPLIBAT NPEAMMHO MO OaHKOB MBT/B CPOK A0 AECET JiliM OT AaTuTa Ha ciienkata/ u B
MOMEHTA Ha C/IeJKaTa, Korato MialuaHeTo ce H3bpuisa B OpoH.
CHGHPAEMOCTTA M KOHLIEHTPALMATA HA B3EMaHNATA CE CIEAM TEKYLLO, CHIMIACHO yCTulioBeHATa NOJMTHKA Ha
ApPYXKECTBOTO. 3a Le/Ta €XKEeAHEBHO Ce MpaBu Mpernea ot (pMHAHCOBO-CUETOBOAHIS OTACN 11l OTKPHTHTE
NO3HLMK N0 KNHEHTH, KaKTO M MONYHEHUTE MOCTBIIEHHS, KATO C& U3BBPHIBA aHANWS Hit HEMNATCHUTE CyMH.
TMapuuHKTe CPeacTBa B APYKECTBOTO K PA3NNALIATENHHTE ONEPALUK Ca PA3IIPEALIICH B HAKOAKO OaHKH ,
KOETO OrpaHHyaBa pUCKa OTHOCHO MApHUHKTE CPEACTBA W MAapUIHHTE CKBIHBAJIEHTH.
JTuxeuden puck
JINKBUOHMAT PUCK CE K3pa3siBa B HEraTMBHATa CHUTYalMa APYXKECTBOTO Ad HE Ou/le B CLUTOsIHME Ja
nocpelHe 6e3yclIoBHO BCHUKH CBOM 3ab/DKEHHSA, CHIIACHO TEXHUA NAACIK.
To npoBexaa KOHCEPBaTHBHA MOMMTMKA MO YNpaBjeHue Ha JHKBUAHOCTTA, HpLs KOATO NOCTOSHHO
noaabpka ONTHMANEH JIMKBHAEH 3anac MapHyHK CpPeacTBa H fo6pa ¢nocoBHOCT 1a (PHHIHCHPAHE Ha
CTOMAaHCKaTa cu AeHHOCT. [py)KecTBOTO NON3Ba WU MPUBICHEHH KPEAUTHH PCCypCit.

3a 7@ KOHTPOJMpA PHCKa, APYXKECTBOTO CNEAM 32 He3abaBHO MiailaHe nd HOBOB L3HIKHANHTE
3aXb/DKEHHMS, a HATPyNaHWTE CTapy 3aAb/DKEHHMs CE MOracABaT MO MILAMBUAYQ:INM CMOPWIYMCEHHA c
JTBKHULLMTE.

JIpy>KeCTBOTO OCBILECTBABA HAOIIOACHHE H KOHTPOJ BBPXY (axTiHuCccKUTe 1 NPOTHO3HM € NAPUYHH
MOTOLM 11O MEPHOAN HAMPEL M MOAABPIKAHE HA PABHOBECHE MEXKY MATYPUTETHHUTE FiMLA H AKTHBHTE U

NacuBHTE Ha APYXkecTBOTO. TeKylo MaTypUTETBT 1 CBOCBPEMEHHOTO OCLILECTBALAIIL Ha MLLAHUATA CE
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CBHHEKOMITIIKC HHKQJOBO 411

Tpunosicerue kvar 200uuen urancoe omyen 3a 2014 o,
cneau oT (bHHaHCOBO-C‘leTOBOIIHHﬂ OTACJ, KaTo C€ noaabpiKa €XKEAHEBHA HH(I)OP.\I&LIHSI 3d HAJIMYHHUTE

NapyyYHK CpeCTBa U NPEACTOSLUMTE NNallaHus.
Puck na nuxeonochume napuunu nomoyu

HpyKeCTBOTO ~ HAMA  3HAYHUTENHA KOHLUEHTPAUMS Ha JIMXBOHOCHI AKTHBIL. C H3IGHOYCHHE Ha
CBOGOJHMTE Mapu4HK CPEACTBA MO pa3NalllaTeNHH CMETKM B GaHKM, 3aTOBA NPHNOAUTE W BXOAALLMTE
ONepaTHMBHH NAapH4YHW NOTOLM Ca B rojsMa CTENeH 3aBUCUMU OT MNPOMCHWTE B 1a3apHiIC JMXBEHH
paBHHLLA.
ChblueBpeMEHHO M3XOAAWMTE NapHyHH NOTOUM 3a 2014 r. Ha APy ECTBOTO €A W3AOACHH HA JIMXBEH PHCK
OT MNOA3BaHE Ha KPAaTKOCPOUHM OGaHKOBM 3a€MK B JI€Ba, AOFOBOPCIM C LIPOMEILIIB JHXBCI HPOLIEHT.
3aeMHHUTE CpeaCTBa, MON3BaHK OT APYKecTBOTO npe3 2014 r., ca Gankosu 3aemu. Te 0rKpUBaT ¢KCNO3HLMSA
3a PUCK 3a ApYyKECTBOTO.
3a ocTaHanuTe pUHAHCOBH MACHBH APYKECTBOTO HE € M3/0XKEHO HA AMXBEII PUCK, 311OTO Te ¢ 0GHUaHO
TbProBCKH U O€3NMXBEHH.
Cpeactata no pasnnallaTeNHHd CMETKH CE ONMXBABAT C JIMXBEHM MPOICHTH, CLITIACHO 1apU(pUTE Ha
CHOTBETHHTE GaHKH, KOWUTO CE 3aNa3BaT OTHOCHTENHO MOCTOSHHHU 33 NO-ALALI IEPHOA OT BPEME.
VYnpaenenue na kanumanogus puck

B ynpaBneHMeTO Ha KanuTana ApYy)KECTBOTO LEAW Aa Ch3A3BA W LIOAALPAL  BBIMONKHOCTH TO Aa
NPOAb/IKK f1a PYHKLIMOHMPA KAaTO AEHCTBALLO NPEANPUATHE W d OCHIYPsBA ChOTBETHATA BB3LPHIIAEMOCT
Ha MHBECTMPAHWTE CPEACTBA HAa aKLUMOHEPUTE, CTOMAHCKHM MOA3M HA APYIWTE 3aulITepecoBiiin Juua W
YYaCTHUUM B HEroBHs OM3HEC, KaKTO M Aa NOAABPIKA ONTUMANHA KallMTaaoBa oiIpyKTypid. 3a Aa ce
peayuupaT pa3xo4uTe 3a KanuTana.
JpyKeCTBOTO TEKYLLO HaONtOaBa OCUTYPEHOCTTA i CTPYKTYpaTa Ha KanuTaia Ha Ga3i CbOTHOLICHHETO Ha
3aUTbXKHANOCT, TOBA CHOTHOLLEHHE CE H3UMCNABA MEKAY HETHHUS ABJIFOB KAIITAN K1,M OBLLIATA Cyma Ha
KanuTana. HETHUAT ABArOB KanUTan ce onpefens KaTo pasinuka MeXKLY BCHUKH NPHBICHEHH 3aC\IHH
cpencTsa (KpaTKOCPOUYHH H ABLAFOCPOUHH) TaKa, KAKTO ca NOCOYEHH B HAJaHCA W NAPIIIUTE CPe/ICTBA U
napu4HH ekBuBaneHTH. Oblara cyma Ha KanuTana e paBia Ha COBCTBEIIMS KAlIMTA! U 1IETHUS (LJIFOB

Kanuran.

31. CAEJIKH CbC CBBP3AHU JIMLIA

»CBuHekomnnekc Hukonoso” AJl MMa OTHOLUEHKE Ha CBBHP3AHO JIMLIE CbC CACAHIITE APYFH AP)KCCTBA:

Kourparenr Crenka
» TIHUMAPO BBJITAPUA AT HaeM Ha aBTOMOOG!I 1!
» BECTIIAPK ®AMHEHILBJI I'PYII NPEeOCTABEH 3aeM
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» JIMTTHUK-CBUHEKOMITJIEKC HHMKOJIOBO EOOJI
TOKYIKa Ha HUBOTHH;,
OTaaBaHe Mo HaeM Ha Crpaiu,
ofopyaBaHe U TPaHCMIOPTHH CPENCTBA,
npoaax0a Ha NPOAYKLHs, MaTEPUANIH U APYTH
32.PEI'YJATOPHU U3UCKBAHHUSA

CurinacHo u4a.38, an.5 oT 3akoHa 3a CUETOBOACTBOTO HAYMCJICHWTE CyMH 32 OAMTOPCKH YCIIyTH ca
9500.00 nB.

33.CbBUTHUS CJIEQ JATATA HA BAJIAHCA

Hsma Bb3HUKHANU cbOUTHA ciief AaTaTta Ha GanaHca, KOMTO Ja M3WCKBAT MPOMAHA HAa OTYETa WJIH
peknacudukaumrs Ha 6anaHcoBH nepa.

[lpe3 OTYETHHAT MEPHOA € W3rOTBEH MPOCMEKT 3a Mpe/JlaraHe Ha EMHCHsS MPUBHICTHPOBAHH
akunu.Comar e Bxoaupan B KomucusaTa no GuHaHcoB Haa30p.

C pewenne Nel071-E ot 12 pexemspu 2014r. Komucusra no (puHaHCOB Haa3op MOTBbPiAaBa
npocnekTa 3a MyGIM4HO MpednaraHe Ha eMucus ¢ pasmep Ha 1750 000 Gpos, 0e3HanuuHU , MOUMEHHH,
CBOGOJHO TNpEXBBLPJSEMH , KOHBEPTUPYEMM TpPUBHIIETMPOBAHM aKUMW B TMpPOLEC HA €MHMTHpaHe OT
,.Ceunekommnnekc Hukonoo” AJl ¢ eMMCHOHHA CTOMHOCT 2,30 J1B. ¥ HOMHHA/IHA CTOHHOCT 1,00 neB BcAKa.

CuraacHo Peiuenns Ha CbBeTa Ha aupekTopuTe Ha ,,CBHHekoMmmiekc Hukonoso” AJl B3eTH Ha
13.05.2013 1, 16.09.2014 r. 1 17.09.2014 r. npUBWIErHPOBAHUTE aKLIHHK 3abJDKUTEIHO C€ KOHBCPTHPAT Ha

MeTara roAnHa OT PerHCTPUPAHETO Ha eMucHsTa B, LlenTpanen aeno3utap” AJl B OGMKHOBEHH aKLKH.



