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CbBer Ba A Pe|(roPuT €:

rro cMr.rc6ra Ha qn, l10, an. l ,  T l  or

KaM 31.12.2010 r. B CaBera Ha A[pekropHre yqacrBar:

flpoAoeaarer Ha CbBera Ha AupeKropure I,l

I43nlrHurereH A PeKroPAHApefi l4BaHoB TeHeB

q,leH Ha CGBera Ha,{tlp€KTopl'tTe
EBreHu ATaHacoB PafixoB

qJleH Ha Cr,Bera Ha atpeKloPrre
EBrcHfi ATaHacoB PaiKoB

tbnr,,rHnr€nelr axperrTop $r,M 31'12'2010 r':

AHApefi l4saHoB TelleB

Cl'craBr|Ter:
KanuHa XpltcroBa IlBerauoBa

IOpxcr:
NprHa AHApeeBa Tetre8a

,[xpoKTop Bprsl{a c t[Becrllroplrr€:
I4prHa AHIPeeBo TeHeBa

Ar,pxaBa ga per[crpauxq Ha npeAnpr|flTxero:
Bar,'aput

CeAa,iu|,Ic x anp€c rra KopccnolraeHlrxt'
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flt paa uaaecrrauloxua 6axra AA

Or aficoB sr oflI€T c ufianBtuyajren orq€ r IIA np€anpnnrnero'

IIpeaM€T da aeiiHocr Ir oclloBda aelHocr/x ga npeAnpr|gruero:

Ijpuao6aeare, ynpaBrloHre' oueHKa n np,oAax6a y-,v1T:i::,,iTT,l,;X.i":t#:H:l:riPnAwrDqrv' 
*cu Ha nare{T4' orcrLnBoHe Ha nrqeliHl{ 3a rBnoJBBaHe

apyxecrBa, npruo6uBaue' oqeHKo x npoAa

Ha rrareHTr Ha ApyxecrBa' B KOI'lro xoJrau H roBoro lpJ'txecfBo tqacrBa' $unaxcupare ua gpyxecraa'

B r(onro xolranHtoBoro ApyxecrBo y"uo*u, u"/*i*9o,^npoll3Boacf8€Ha h rtproBcKa aefiHocr -
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Te(yu flep{oa : fo.quHara, 3anoqsaura Ha 0l '01 2010 r' L 3aBlpuBaura Ha 31 12'2010 r'

Ilp€axoaefl nepxoa: foA Hara ' 3anoqBaura Ha 0l 0l 2009 r' Ir 3aBbprrBaua Ha 31 12 2009 r'

Aara ta oao6pelue ra ny6Jrnl{yBau€ i 0l-04 201lr'
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npororo,r or mra 01 04 201 Ir'
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l | .Ea3a3al3rorBflHeHa(pnHaHcoBhreoTqeT[|/ |npl l | ' loXeHlncqeToBoAHxnol| ' |T||rn

l. 6a3a 3a lBrorBtHe

<DnHadcoBlltr orser e l3lorBeH obfracgo l'l3l'tcKBauuira ra 6urapcroro oqeroBoaflo

iaKoHoAarercl Bo B HauxoHaJIHa Ia BarDn a Ha Perry6nl,|Ka E}nraplrc - 6},nrapcKtrieB'

ir,l'""i,"p" rsee -o,,," 6",'"e*"1 i";;:"1*;t2:f lm;T#;J;::;i'"ff"" 
*' **'

ToqHocr-r& Ha cyMure npgAcraaollH B1,B Qt

Hacrotuutr (bHHaHcoB o'r991 e '3torBen B cboraercralle -c 
I'l3t,rcKBaHllrrraJla MetqyHapoAHH

.,u*upi",u OHHa!,cos, orqerr.-{Yll?l;"itl#."11,,X:H'ffJfu?rilfi1:[:ffi:':;
ffiJ:"ffifir""ff.,j;;;ifil,il',,:iil"*HapoA'u, cbBel no c,{eroBolH14 craH.rapru. Birrrr'r

il;'**;;p";J "'*aup- -' o''na'** o'i;X'""fi Jy":"#'J::l#,H"Jfl T::::ff J"J'H:
cqeToBoal{L' CTaHAapTx, B cl&Ia 3a lrep oA

ca npfie oT EBponoiicKx' 
"o1o" 

opo. npou".nypu 3a oAo6peHue, ycTaHoBeHa oT KoMr'cl'Ta Ha

EBponeficKt'tt o5'o3

2. lbsaneHxe 3a ctorBercrBhe



"-rotu"neto 
na (xaaxcorur ol'{er (aM 31 122010 r' e cfla3eH llptrHuanbT Ha npeana3JlllBooTTanpn

oueHKaTa Ha aKTdBrre, nachBtjTe, nptxoaxTe u pa3xoauTe
Aefi crBau{flTe MexA/HaPoaHu
ca u3roTBeHt Ha npI,lHII{na HaPcKoBoacrBoro cbu{o raKa norB'L'pxnaBa, q€ ce e nplA'bpxtulo K'}'M

craHAapru 3a d)LrHaI'IcoBa oflIerBocr (MCOO), Karo iDHHaHcoB'Te mqern

AeicrBaumo npeAnpxtT!'i9.
PbKoBollcrBoro e ornoBopHo 3a KopeKTHoro soaeHe Ha cqeroBoallr''re penucrpn' 3a uerecao6pa3Hmo

cTona{[cBaHe Ha akTtrBHTe r] 3a npeA[px€MaHeTO Ha Heo6xoal'rMt e MepKu 3a Is6trsaHeTo L OTKpITBaHeTO

Ha eBeHryaJrHn 3Jloynorpe6u I'l Apyrt HepeaHocrlj

OtlHallcoBrgT orqer e u3rorBeH npl'l clra3BaHe nplrHqljna Ha ucroplrqecKam qeHa

flpuraraHgro lta nocoqeHure ro-AoJIy rtpuMoHeHn craHAapfu e 3oArjlxllT€nso 3a fpynara 3a cqgroBoaHHTo

nap"oar lunoruuut" 
"u 

x cllea I tllyap 2005 r' :

i  MCC I (npo""".n npe3 2001 r ' )  npeaclaBtxe na r l rrxaucoen orveru

/ MCC 2 (npoMeneH npe: 2003 r') MarepnanHl'' 3anacl

/ MCOO i(npoueuer npe32004 r') Brr:Hec KoM6uHarrur'r

z vdc i itipi""""" npe3 2003 r') cqerosoaga nort'lru'ca' npoMe'a B c'reroBoaHrre npfi6n'a:xr€JlHll

oqeHKr 11 rpeuku
y vbc tO (nponaen"" np€3 2003 r') C!6l'ffut creA aarara sa 6anauca

/ MCC 12 AaHl'ull Bbpxy aoxoaa
r' MCC 16 (npoMeHeH npe3 2003 r') I4Mortr, MauHHl' | cbop6)I€Hl'tt

r ' MCC 18Ilp xoAr'r
/ MCC 19 AoxoAt Ha Haerx rll',qa
; MCc 2l inpo""n"" npe: 2003 r') Efercra or npoMeHl'rre B o6Meguure KypcoB€

/ MCC 2l Pa3xoan no 3aeMt
/ MCC 24 (flpoMeHcH npe3 2003 r') onoBecrtBaHe Ha oalp3aHl'I nxqa

r' MCC 27 inpoveseg npe3 2003 r') I{oHconuaupaHu tl ttlraltBxayarlHl,l QlHaHcoatl mqeru

r' MCC 28 (nponeren npe3 2003 r') I4nBecrrqun B acoq?tupaHri npeanpatrllr

/ McC 33 (npoMeHeH npe3 2001 r') Aoxoau Ha aKulrt

r' MCC 34 MerqlHHo cqeroBoano orquraHe

/ MCc 36 (npoMel{oH npe3 2004 f ) o6e3lreHKa lla aKTTBI''

/ MCC 37 IlpoBH3h , ycrroBnl{ nacaBtl u ycnoBgfi arrrBt'

/ MCC 38 (npoMeHeH npe:2004 r') FleuarepnatHr aKr'lBI]

r' MCC 40 I4HBecr[IrroHHl, MmIr
I VCOO S (""au,a"t 2005 r.) HEreKyuH aKrlrBli, a]'pxa'{tl 3a npoaoK6a u npeycmHoBeHl'L{etrHocrn

MCC 11 ,{oroeoPu ra crpol-IrercrBo
MCC 17 (npoMeHeH flPe 2003 r.) Jla:uur
MCC 20 CqeroeolHo orqrroHe Ha npaB[TercrseHx aapeHrt x onoBecrtBaHe rta

nDaBureJlcrBeHa IIoMol{
Mcc 26 cu"to"oaca"o u mq'''a'e Ha lleHc.,oHrllne oJIa oBe

MCC 29 ouHaHcoBo mquraHe npx cBp"xtju{praquoHrll'l IIKoHoMIIKI'i ,
Mcc30onoBecT'BaHI-l's}BouHaHcoBlTeoT,{eTuHa6aH('|ucxoAH|jQflHaHcoBI,|xHcTliryql'u
v-- ii 1npo""n"" nper 2003 r') ouHaHcoBn tlHcrpyMenra: onoBecrtBaHe tl npeacraBtHe

vci fs in'oo""n"n npe3 2003 r') oaHaHcoBu ullcrpyMeHrtrr IIplr3HaBaHe n o{eHKa

MCC 4l CencKo c rcnaHcrBo

ii66o'ri"p"""t* "pe32004 
n ) Ilpnmrauesarlr'pau nrr ua MoltnyHapoauxr€ LrauAaprlr 3a

Ox!aHcoBo orqura'le
MCOO 2 (ti3aaAe npe3 2004 r,)

MCOO 4 (nPo^leHeH nPe3 2004 r')

MCOO 4 3acrpaxoBarenHuiH;#"'"i' "'il#;; ; ;;;;J;t"^;

llado Ha 6a3ara Ha aKqul,l

Bb3CTaHOBtgaHe l,l cxoaHl{ 3AA}Jj)|(CH,,I;

3MlJl}I(eH[t 3a l,I3Be)('qaHe oT ekcnlloaTallfit'



3. npt{noxoHn clutecrBeHr cqeroBoAHr nonnlu|(ll

3.1 Ilpouenu a cseroBoAuara rorrlrrlrxa

Br3npterara c,{eroBoaHo noflI'lrt lca g nocJle.4oBareJll{a c nptraraHam npe3 npenxoaHara ro,llHa'

3.2 l{Moru, Ma IrHx cr'opL,(eHqc (IIMC)

Karo I4Mc ce orqmar aKrHBll, Kohro sr'oBaptr Ha KpHTepriure Ila MCC 16 E xMar crofrHocr npn

IpnAo6xBalleTo paBHa I'ijlr no-BHcoka or 700 ns At(TtlBxre Kot'tlo llMar orofrHocr no HucKa or

nocoqeHaTa ce oTtrHTdT |taTo TeKylrlx Pa3xoAu 3a nepooaa Ha npuaooliBaHe B c]'oTaeTcTBfie C

oooep"nutu cqeroBoAHa noJII'lTI,Ka Bcerul I'lMoT, MaurrtHa I,|Jll] cl'oprxeHlo ce oqeHtBa nph

npuao6HBaHero My Ilo qeHa Ha npI'IAOoHBaHe onpeaereHa B crorB€TcrBre c I8r'rcKBaHr't'ITa Ha MCC

16. AMoprrBaqutra ce orqura or MoMsHTa ' xoraro I4MC e rmoB 3a eKcnJloaraull[ 3eusra v

Da3XOAUTo 3a npxAo6uBaHe Ho hMc Ho Ce aMoprl43rpar ' ,
ffi;#;';;il;;;;;r'u'tlvc " "oo'""'"i"re 

c Mcc l6 no ueHa Ha npuao6 Barre 6e3 BcI'i'rKu

nuipynun, o"op"""outoHHu orqsctelut l HarpyflaHa 3ary6a or o6e3qeHKa

pu6"oo"auoto cqltra qe 6allaxcoBara croiHocr lla arrrlBrre KGM Ta3h aara He npeBl'trraBa

B!3craHoB[Mara tlM clofiHocr u cql4Ta ra3]t croiHocr 3a HaMepeHa'

ilil;;; pa:xoau ce npu6aalr *'u 6araHcoaam crofiHocr r.u aKI uBa firn ce orqllmr (aro

oTIeIeH aKTUB, CaMO KOTaTO ce ogakBa' qe fpynaTa ue flonyqt 6baeqtr uKoHoMuqeclc'_l't3loaH cB6p3aHU

c vnome6am Ha ro3lt aKtrB I'l Koraro ulqeTHara una croilocr trloxe Aa 6bAe AocToBepHo onpeAejlena'

PJa*oora" ," aa nyto ,o o6c,'ryxBa He Ha 14 MC ce o rq HTa I kal o reKy Llllt 1a nephoAa

Ba,rancoBara croiHocr Ha aaneH uMol' MduruHa, clopr'xe e u o6opyaBaHe ce oTn cBa :

- npx npoAa)l(6a Ha aKTUBa;
- Koraro He ce oqaKBar H raKBL Apyru xt(oHoMllqecKu tl3l'oal'I or t8noJl3BaHero Ha aKTuBa

xnn nprl ocBo6o(qaBare or a(TI4Ba;

n""-'Cutu -t :ary6ma, errrluxaaua or om cBaHero Ha I4MC ce BKnIoqBa B orqera 3a aoxoal-rre'

;;;;-;;";;; 
"" 

;"rure fle'ran6r.re I sary6rre or ornuoBa'ero M ce onpeae"r' Karo c€ .*,nocraB'r

n".","" no'*-"n"" c 6a,laHcoBam croiuocr u paarr,rram ce nprcHaBa s oTqem 3a AoxoAl,ITe 3a

nepuoaa Ha oTnrlcBaHe

HereKyurfiTe MarcpuarHu aKTHBI ce aMoprl't3npar no fll,He;Htjt Meroa 3a nepHoaa Ha oqaKBaHl'lt

nono3eH xh'ror, onpeagrell KLM MOM€Hrn Ha nprAo6raane rla a(ruBa', AMoprlr3aqut'ra Ha aK ,tahro

.u*u"u o''o*""'u, 
" 

KoiTo Te ca naa'",1' u npennpn"'eTo' Ha MccToT^o l,l cscTo'HleTo'

Heo6xoAHMu 3a e(cn'oaTaquqTa uM Ilo Haql'Ha npeABuAeH oT pGXoBoAcTBoTo' AMopTI,.3aqu'Ta Ha

aK iBnTe ce npeycTaHoBtBaBa Ha:
- aarara Ha Kotro ca (lac,rQuqtpaHli Karo arpxauu :a npoAor6a cr'uacno MC<DO 5

- laTaTa Ha oTnllcBaHe HA AKT BI'',Te

AMoprr4aurtra He ce flp"y"tu"o"""u u 
""ptooll 

Ha flpecrofi l,l'ln x3Bat(aane or arrriola ynorpe6a'

CpeAHutr nore3eH ,(HBm B roAt'tHh 3a ocHoBl{l'tre rpynll HereKyruH MareptaJIIrH aKTtlBI''! e KaKTo

Ipyna foA[Hr.l

crw-

MauJtiHv r.1 cl,opbxeHHt



Kounrorplr u nePn{ePun

TpaFcnoprHu opeAcrBa ,r APYrU

CTonaHcKI-t ttH

O6€3u€nRa IIn rrerexy lu Marep[arnr| arcrltBl

K'bM BcrKa ora.rcrHa,AaTa I pynaTa npeueHqBa Aatlt ca Ea.IItqe HHAItKaqxu' 
"e 

AaAeH arclljB Moxe Aa

6!a€ o6e3ueHeH. Koraao c'l'urecrByBa np'"nu* tu o6e3lreHka ' fpynara npaBu otbu4la:rna

np 6nrl3urerHA oqeHKa Ha Bl'3craHoBr'tMara croiHocr' Komro 6aJla8coBara crofiHoor II0 AaAeH

aKruB HAABrruaaa HeroBma Brl3CTaHOBMMa cloiHocr' aKr Bl',T ce oqxra 3a o6e3I_(eHeH I'i cToFHOCTTa

My ce HaMartBa Ao HeroBara Ba3cTaHoByMa croiHocr' BT'3cragoBliMara croiHocr e no-Bt'lcoKara or

cnpaBeAfltBara croillocr, HaMaJIeHa c paixoAlfle 3a npoADK6ara u omfiHocr B yflorpe6a Ha aKr Ba

,!nu ao6eKTs,reHepapaunaprjqHunocl-bnf ieHutl4ceonpeae' ' l t3aHHAt' lBlayaIeHakTIjB'ocBeHal(o
aKrHBlr He reHepupa napuqH nocr1'nroHn'l' Kotlro oa ao rorltMacren:" 11,".1:1T1:t*t" 

o"opyt'

i*tr"r rn, 
"pyn, 

u*ttau. Kr'n garara ua t5nlaucoBl'lt orqer HtMa IHAuKaqx 3a ooe3qeuKa

3.3 Pasxoa IIo taeMl

Pa3xoAure flo 3aeMfi ce npll3r|aBar xaro pa3xoA -nll^T:uoto 
Ba3Ht{KBaH€ B clorBercrBue c

nin6t""t*t*o 
"""roBoAHo 

rperupaHe crlrnacuo McC 23

3.4 I{||Becrr|uxofllrn uMorr|

KaTo riHBocTuqdoHgH I,MoTIi cbrJlacHo Mcc 40 ce oTquTaT 3eMIj l, /xl1l cfpaAlr, KollTo ce ,46pxaT c

u"n nonyuouu"" nu np"xoalr m HaeM l'lrlt{ 3a yBer'{qaBaHe crorHocTra tu 
Yll-lT"'-

l4nrecttlutlosnure rMorfl ce oqeHtBAT 
"tp"o"ut*'o 

no qeHa fla npHAo6xBaHe) Kotro BKIIrcqBa r

pa3xoAtre |1o cAenKara 3a npnAo6hBaHe'

CJIeA rrpBoHaqa,'IHoro nptBHaBaHe uHsccrljqroHH'tre rtMorr ce orq rar no MoAena Ha uoHara ga

npuao6uBaHe. oueHtBm ce no qeua na rrpnao6uBaHe HaMMeHa C BCUqKU darpyflaHll aMopll'I3autilt 'i

Tarv6u or o6e3qe ka c:rea nr'pronaT a"rnoro nptBuaBaH€ lHBecrlqnoHHure /Morfl ce oqelrtBar B

or,;TBerorBrre c m[okBagrtra Ha MCC] 6 3a ro3ll MoAen'

l4HBecTI,,qr,IoHHljTe UMoTI{ ce oToucB r npln ocBo6o)qqaBaHeTo uJIH KolaTo TpaiHo ce BBaA'T oT

;;-;;*;;;;""t" ocno6oN'qaaane 'e ce oqaKBa IiI'IKaKBa 6baeu{a noI'"a

fleqan6lrre x 3arybxrg or [3Bat(AaHe ur ynorpe6a nrlr oceo6oxlaaaHe or I''HBecrluuoHeH I'IMor' ce

onpgaejltT KaTO pO3JIHKU 
""t',{uy ""tttto 

no"*rUleHllt or ocBo6ox'qaBaHeTo x 6anaHcoBaTa cyMa Ha

aKr Ba U Ce npx3HaBar B orqera 3a a;;;ame 3a nepuoaa Ha II3BD(AaHe or yllorpeoa unll

ocBo6oxaaBaHe.

O6er[enxa a flneecruqrlosnu lrmoru

C6rracHo n3ljcKBaHrjtra na MCC 36 r<rrrr Aarma Ha u3rorBtHe Ha ibfiHaHcolltt-orqEr ce npaBli

npeqeHKa aa,lu crulecrByBar uHAuKaqhh' qe croiHoc'ITa Ha uflBecr{qtroHHdro {Morr e o6€3ueHeHa

B cnyqafi Ha raKusa llHAl{Kauxl4 ce '3q cJltaa Br3craHoBu^lara cTofiHocr Ha flHBecrr,tLll,|ollHl'lre

r|Mor; u oe onpeaert 3ary6ara m o6caqeHxa

I  I - .
3.5 HeMareplansu aKrlrBrt ]  l '1 '- l ! ] l ' l  -



ku*=n""u*pr-*n aKTI'rBt'l ce orqurar 'KTLau' Kor,rro orroBaptT
3A OTLII]TAHE HA

Ha oflpeaereHrero 3a
HeMaTepIraIBx aKTlnBX

$opuynupanra n MCC 38.
irp"or"u*no t""-"puallHure aKrllBrl ce orq]rrar no qeua Ha nptao6xaane'

IleHara ua flpuAo6xBaHe Ha orrenHo npuao6flT HeMarepuaneH a(inB ce onpeaert o1'nnacBo McC 38

I,i BKIIOqBA:
- nOKynBaTa UeHa' a BHOCHUTe ML{Ta t{ He r3CTaHOBt'lM[Te AaHbUl' BI'pXy noKyn(aTa'

Tr,proBcKxre orcT),flKu u pa6arr ce npucnaAat;
- BCtt(aKBl] cBlp3aHh p:txoalt 3a noaroloBKaTa Ha aK lBa 3a HoroBoTo oqaKBaHo x3floJl3BaEe

Llenara ua npuAo6ugane Ha deMareplla'leH aKT s npxAo6tir B 3aMtHa c Henapr'{eH aKTfiB ce BMepBa

flo cnpaBe&\lrBa oTo[Hoc'l' ocBeH aKo I
- pa3MeHHaTa AefiHocT HtMa TbptoBcKa or'UIHOCT;
.cnpaBeAJ1tiBaTacTol lEocTHHToHaioj lyqeHr'aKI|B,H'ToHaAa'4eH'r 'aKTr,rB.MoxeAa6aAe

r.!3M€peHa Haae)rqHo.
lleHara na npuAoblrBaHe Ha BbrpeuEoc'l'3AaAo'{ H€Marepuarg'l alc}tB cl,rT acHo MCc38 e HeroBara

ce6€cToiHocT BKnroqBaqa cyMaTa Ha pa3XOAXTe, HanpaBeHh m AaTaTa' Ha kotTo HeMalepraJIHIjrT

aKrItB e oTroBopllJl 3a nbpBu nr,T lta KptreDul'rre 3a npH3HaBaHe

HeMar€prann Te axrllBu ce orqurar c!'lea np;ao6nBaHero, flo ce6ecroiHolT HaMaJIeHa c

Harpyn;Hara aMoprlr3aunt x arpynaHfi 3ary6' or o6e3ueHKa HeMarepHaieH aKTUB ce pa3uexAa'

xaro r,tMau HoorpaH[qefl IIoJIe3eH xuDol *o'uro, na 6u:a"a ua uH&rIL3 Ha clorBerHlre (ba(Top ' He

cbulecrByBa npeABluuMo orpanurr€irnc 3a nepuoAa' flpe3 KoiTo ce oqaKBa akrl]BBT Aa reHepltpa

""tr" 
nuprut" norol]I'i 3a npeAflpttrljero HeMarepHa'1Hure al(Tl'IBr'i'l Kollro no4loKar Ha

urop.""uq"" 
"" 

utoptl'i3xpar no,fiHeiHlrq Meroa 3a cpoKa 'l& onpeaeJreHrt nore3eF xuBor'

AMopru3auttra 3ano'lBa, Kol'aro- aKrxLbT e Ha pa3nollol€Hhe 3a nor3BaHe! T e Koraro ro e Ha

M f l c T m o l t B c b c T o ' H u e T o , H e o o x o A u M o 3 a c n o c o o H o c T T a M y , [ a p a 6 o T u n o H a q h H ' o q a K B a H o T
plKoBoacrBoro. AMop fujauf i t  la,ce npexoarsBa Ha:

- naraTa Ha (otro ca nno",q"q"pu"' *uto atpxallt 3a npo'qat(6a cbr'racno MC@O 5;

- IATATA. HA KO'ITO AKTABI'T E OTII'ICAH'

CoeaHulrnoaegerrx 'aoTBfoAHHu3aocHosHTefpynHHeMaTepl , ,anHl : taKTuBI.eKaRTocJreABa:

HeMareDr reH aK[rB u mroBaptT Ha KprTepullTe

O6e3u€urla Ha ereRyrqu neMarepuarlln aICIr|Bu

npaBa Bbpxy co6crBeHocr



KOUTO nOMe)I(aT

o6e3qeHKa (lM

06e3qeHKa,

'ra 3aly6a
fi$A Kaqfirda o6eue'{ka ce npo"aptuu, 3a eBeHryatBo ab3c1aHoBtBaHe OT

3a
Aara, KlM Aarara Ha OxEaHcoBut orqer HtMa

3.6 <DuEalrcoBtr al(frB rr€Ter{Yqfi

A{JroDe u Y'racl.Iln

Bcu. M rHBecruutrl,t nlpBotaqanHo ce nprsHasar no qeEa Ha 
"ry1!T^1": 

(otro BKnIOqBa

cnpaBea;r Bam croiinocr Ha np"oo"tuuot'dTo Bt3larpalr<'qeHrle rl pzt3xoa[Te no npuao6r'reanero'

cBbp3aHx c uHBecTtqfi tTa

hHBecrfiux[le B atureplld npeanp trl4t ce

co6crB€Hltt RanYTa"l.
I,[HBecrnq nre B aooq/xpaHE npeAnpxrrtte

Ha co6crBeHHt Kanl'rra,l.

flpeannare'llire pa3xoa,t, Ror'rro Kacatr crl€ABayT:::T.*T":Xi"::"lleAcraBtrr(aro aBaHcoBo

|i"'#ffi ;:;; ''i,il"*u*u, 
" ." u*'"u"- i:"_T:Y:::::::f 5ffi liTHll:

i[?"'i;#';;;;;il;;"*n"i" np"o"t*- no opxruHztnH' pa3Mep Ha cvMara Ha BeMaHero'

iourr ' ." or"t""rn a" npeacraBer no ce6ecloiHocl '
' . : - . . ^ - ^ . , . , " , , " . ?no .uau r runa rB3eMau i "Kox rocacO l tKcpaHnanex f i oo ra rLqeHcpoKAoiiito nut"nyt" ce uacuouqupar B3eMa ul' Koxro ca c ql

Iraaexa Baa eAHa roAuHa oT aaTaTa Ha naaexa

Kmo rexyuu ce xlacl{nuupar B3eMaHI'tt Kotrro ca:

- 6e: tfuxcupar naaex

orqxrar I npeAcraBtr no ce6ecroiHoor - no Meroaa Ha

ce orqu'rar npeAcraBtr no ce6ecroiiHocr - flo Mero'4a

TBpmBcl{u ttAPYr B3eMagflq tt KDeAuru

Karo Kpe.(xrli I,l B3eMauut ce Kracxotjql''par tfnuancoaa amuau' Koltro He ca aePr,aaru lt Mar

{buxcupaHu nu onpeAer""*' nn*qu""", *o"to 
"" 

ce *ot"pat tna un"t"eH na3ap' c x3ldroqeHte Ha:

a) re3u, Kouro npeanprtrlrero B]'3HoM€ptBa Aa npoAaAe He3a6asHo HnIj 
" 

6i-1."::.11"*"' no""o *"

6rAar roracatlruupauu Karo ArpxaHh 'u *ptyuun" fl Te3I't' Kol,tTo npeanp"Tx^ero onpeae'u npr

;;;;;;;;;";t" ;ptrtaBaHe no cnpaBe&luBa croiHosr B neqa''I6ara uJlH 3aryoara;

6) resu, rorro npeanpitrhero onpeaent KlrTo Ha pa3nonox€flue 3a npoaol(64 npx nlpBoHaqaJlHo

np 3r{aBaflg;

B) T$u, npu Kollro Atpxarensr Mo)Ke aa HtMa B!3Mo)I$ocr Aa B!3cradoBl] B 3HaqurerHa creieH

qrrara oll IlBpBOHaqa,lHa HBeOTI',tqLlt' c h3lslloqeHte Ha cryqauTe' B Kotrro rplq'lHara e BJrorxaBaHe

Ha Kpeal'trHoro KaqecrBo' 
" 

no"to 
"" 

Xj'utt4'"utput nu* tu p*nono*"Hlte 3a npoaax6a'

flrpBoHaqarHo r$H B3eMaHut I'l KpeA[lr ce oueHtBar flo co6eorofiHocf Bl<Jllo'rBalqa onpaBeArliBara

"-'l*"t 
to noon"r."toro 3a nonyqaBaHe x crofiHocrra Ha paxoauTe no caerrKar.a'

;i;;;;;; ;;;;.t"ra, r'ouro ci c (r'*crapaH naaex ce ort'4rar no aMopr'r-3,paHam uM crot{Hocr'

;il;';;;;;;;;;; npI''3HaBaH€ np"'q'i"'" ' B3eMaHxrrra'l xorro ca 6e: 0 KcLpaH naaex ce

mqrrar no ce6ecroinocr.

Kr,n aarara Ha QuHaHcoBrjt mqel ce npaBh npeDlen 3a onpeaeJltHe Ha o6e3ugHka or

;:"J"6JI,X"J""T *""'"r no npoaoK6,, ce nprcHaBar t,, orqrjrar no op1T11:1,,1::'von" -"ono"t'

ffi;#'; ;;;;;;-; or rnecr'6apaer''ocr'flpu6rugt'rersa oueH(a fla caM'rrerHlr 
""eMaHrt 

ce

n3BLDUtAa, KOraTo cb6upaHcro Ha nBJIHaTa 
"ytu 

n" 
" 

u"po"t"o l_lec!6"paeMuTe a3eMaHl'lt c€

oTnxcBaT nptr TtxHoTo ycTaHoBgBaHe'

OnpeaensHero Ha o6gueH(ara ce LBBI'p Ba r]a 6a3a Ha lHAl'lBuayareH noAxoA 3a BctKo B3eMaHe no

peueHr'Ie Ha prKoBoacTBoTO



a or Aarara Ha (buHaHooBI'It mqer
- c rbaxcupau naaex a ocTarbqeH cpoK Io n

PagxoAa sa 6rAen$ nepuoau - pa3xoAll x3Bt'prjleHn npe3 orqerHut flepuoA' Ho Kacaeul cjleABaurtl

orqeTH nepuoA c€ npeAcTaBtr I(aTO ABaHCOBO npeBeaeHl4 cyMt Ha AOCTaBqHq h ce BknroqBaT BIB

B3eMaHfiira oT KllleHTU X AOCTABqUUX

]€Kyqu 3a neplroaa oa:
- KOJrUqeCrBa MaTepuzuut' Tpya h apyra
- pa3xoAfi 3a cbxpaHeH,'e B cKnaA
- aaMuHIrCTpaTIrBHn pa3xoat
- pa3xoa no npoaoK6rre

npofi3soacTBeH pa3xoAxI'i3BlH HOpMajlgtTefpaHliul',l

3.? CTot(oBo-Marepr|a,'lHn 3anactl

Karo croKoBo-MarepnanHI', 3anacd c€ orqttrar aKTIlBl'l:^* - 
- o"p""t, ,i 

"poaax6a 
n o6uuaitru xoA Ea cronaHcKma AefiHocr /c-rokx' npoAylqut/;

- HaMlrpau/ ce B npouec Ha IIPoII3BOACTBO 3a nocJreaBaula flpoAax6a /He3aBspUeHO

npoH3BoacrBo/;' 
- 

"u*pr-"" 
3anacu' Kolrro ce ,.paxoaBar B nporl3BoacrBeHtt npouec JIt npx

npeaocraBtHe tra ycryrr:  /Malepxa'r  '  cypoBfiHx/

Marepua,lHme 3anac/ c€ oqelgBar ro- flo_Ht,tcxara or ce6ecrofiHocrra HrI] HsrHara pffullsyeMa

croiiHocr, HcrHara peanl-l3llpyeMa crouHocr e llpoaa)KHam qeHa' npfi HopMdrHo tlpornqaHe Ha

AeidocITa, HaManena c pa3xoAr'tro 30Aolt'puBaHo u IIpoAoIr6a

c e 6 e o T o t r H o c T r a H a M a T e p n a n H U T e 3 a l l a c u n p e A c T a B J l g B a c y M a T a o T B c u q K I p a 3 x o A u n o
i.-unvny"*"to, np"puOotKam! Kah-ro u 'qpyr pa3xoari! HanpaBeut Br'B Bp!3Ka c aocraBcHero rlM ao

cerauHoTo cGcTogH}le u MocTonoJio)ICeHUe

Pa3xoAtre flo 3aKynyBaHe Ha Maropxarlllrlro 3anacx BKInoqBaa noKynflara lrelta' BllocHure Mura q

opyai 
""uoa"ro"our"ra 

aa,{auh, TpaHcnoprr{rre parxoAu x Ap,, t(or'rro AuperrHo Monar aa ce

orHecar KrM [pr.rAo6aBun"'.o nu 
"to*"t" "l-"ir-^ 

, y"ryarti. Tr'proecxare^orcrr'nru pa6ant n

,pyi" nooo6n, *otno"eHrH ce nprcoa-aar np onpeaentHe Ha noKynHala crotlHocr'

Pa3xoAlTe 3a npepa6orKa BKrbqBar npel(ll pa3xoAu tt cl'cr€l'darx'{Ho Haq ortaaHx nocrotHtllj t't

nDoMelutlBu 06qx pa3xoAa

npekxre pa3xoA ca:
pa3xoAu 3a cypoBI'rHI'1, pa3xoau 3a cfloMa'nrelHn MaTepLaI4 pa3xoau 3a aM6aJIa)l('

flpoMeHillrBrre Pa3xoAri ca:

pa3xoau 3a LruneMe u Apyl'lr.
ptrjnDeneJleHuffo Ha npoMedjrxBuTe pasxoAl4 B ce6ecToiHocTTa Ha npoAyKLlI4'Ta ce 381'puBa

6a.ra rcoruuecrroro nporBBeAeHa roroBa npoAyKIlr{t

flocrorHl{rre o6nl pa3xo,qu 
"" 

p*upor"#t tru ce6ecroisocrra Ha npoayKllr,tra Ha 6a3a

oDMaJrH'{t (anaurrET tta npoH3BOACTBeH Te MOIUHOCTI'j'

i;ffi"ili;; "-,oluut " 
oe6ecrotHoc'ra ra Mareph.rltrnre 3anacu caMo 'uoronKoBa'

noKonKoro re ca HanpaBeHu BaB Bp!3Ka O /{oBet(aaHgTo Ha MATepXaiHure 3anacu ao Hacrotllloro ItM

MecTolloJloxeHue clcTotHlte

;;#;.;;;;;rmoqsm s ce6ecrofiHocrra na ndot*BeaeHara flpoayKqut { oe orqrrar Karo

AoronKoBa, aoKonKoro npr npeaocras'dero Ha ycnyDr ce ***t-1il:!Yi1^:inacr'' ro re ce

Bx,!rcqBar B cebecroiiHocra Ha ycJlyl tr lri Ce6ecro;socra ce crcro?t trIaBHo or pa3xoa[Te 3a rpya u

apyrlrre pa3xoan 3a flopco]IMa, 3asr B rtpeaocraBeuero tl4 y*y"48-1M:Tl-"rlHo crly)Krrer{re'

3nr,JrleBaulu saa3opHa aetHocr! I'l cout oernara qact or o6ulaTe pasxoAuiarlx 
^ 

Tpyarr u Apyru

H-#. ;;;;;;; 
"ii.ao"t6"t" 

a o6uut aAMt,rrcrpbruBpH flcpoo'arl' e c€ B*n'oqBar' a ce

np"r"uu" '  ,u pa*oo" u nep oAa B Kof i lo ca B!3HxxHanr'

Ce6€croiiHocma Ha l4arepltanHrre 3anaolj Moxe aa He e

noBpeaeBl,t rjrtl co utJlocrllo I'IJIr qacrl'lqHo MoPanHo ocTapenH'

qe Te cacJryqail
l,|M

Bl3CTaHOBnMa, B



l 0

npubru3u'reJl'o otlpeAE 
,na npona*6a"u, ca ce yBerltq'url4 Marepr'a'rnr.e

xor,ro ue 6r,gm uanpaBeH 3a oct'ulecrBt

3anacu ce rraMa?'lqBar,qo u"t"utu p"-ttyoJu 
"tol"o"t "u 

O*uto 
"u 

orAernri nosuquu flpn flcxotl

#"r-;;;;;6;;" ;oxe aa 6r,Ae noaxoanuto Aa ce rpvnupar cxo,'r''r xnr cBap3aHu no3l'ruu'r'

irp,en,""""n"o"o "q*""iT 11 :1lT"fiTlffTiiJ"":J:::rff "gTJii"ll"ff ;1?i;ff
csuecrByBaqu aaHHr'r no BpeMe Ha cbcTaB

Koirro ce oqaKBa Aa 6bAe pea'll,3xpaH Te:u oueHrfi or'{rirar Kone6aHI''9Ta B IreHLTe !l

ce6eoroflnocrra, Korl to ca B nptKa Bpb3(a crc ca6t,T,'' craHaJrr creA nptMroqBaHe Ha nepuoAa

;;;;;;;, ;;"-"t ."", 
"'d"t"" 

notu"p"taaBar yonoButra' cauecrBy-Baurl'r B Kpat ',a nepxoaa

KaM scektj cneaBaq neplroa ce npaRr noio ou""n" 'la HerHara pffulltyeMa crofirlocr' Koraro

vcroBltra, aoBeun ao cHllrr€BaHe Ha Matepta;MTe 3aflacl noa rtxnara ce6ecroliHocr' Beqe He ca

r-"u" ,rr" *o.ato 
""u ""no 

oo**ut"n"tul "a 
yBeruqeH e B Heruara !e1lI1J:l:L^:ronnocr 

3apaa

ffiil,i""u; ;;;;;;;;;c*"re o6"to"ter'"tuu' cyuara xa o6e:ue'rara -ce .Ba:trra$oBrBa 
raKa' qe

sosa,ra 6araHcosa oyMa e no-Ht4CKaIA ut 
""6""toino"rta 

a npepa3lleaaHaTa HeTHa p€alfi3yeMa

croiiHocr.

flon npoAarx6a ua uarepua'lHu 3anacu' 6a"IaHcoBara cyMa Ha r93l' MarepllarHx 3anacu cc npu3HaBa

|;H;#ffi;;"""#;;o!a np"" *or'o "oo'ui'n,"' 
np"*oa " 

np""u' clYull i1.::"*' 
o6""u""*u

Ha Mmep[atH']Te 3anacll Ao HerHara ;-p;;;ti"" crofir'ocr' ratro t't--ocr'r''rru:ary6u or

MarepltarHu 3anacr ce tlplsnaBm Karo pu"*o4t lo n"p"ogu tu o6egqesxara u:rr Ha aa3HInKBaHETo

ua sary6r'rre. CyMara Ha eBeHryanuoro ooputto 
"nt"'i*ou'"aHe 

Ha crofi Holrta^ H?^o6e3ueH(ara na

Marepua,lH Te 3anacll! 
"u""'*"*u 

u p"tyntu' Ha yBertlqeHuero Ha Hs*lara-peanuj]'eMa croiHocr'

ce nomHasa Karo HaMaJItBaHe Ha cyMtf|a '{a npt'3Har[Te pa3xoal4 3a MATepuarHI'l 3anactl npe3

nepxoaa, npe3 KoiTo Bl,3cra}toBtBaHero e a'I'3riuKHaJIo'

3.8 Arrusu ar,Pxalrr J! npoAax6a

Karo aKT{Bn Arpt(aHH 3a npoA@(6a cbrnacHo MCoO 5 ce Macfionuupar,HsreKynrj aKTUBI]' 'l tro

6a,naHcosa croiHocr LAe 6lae Bt3craHoBeHa no-oKopo qpe3 caenKa 3a flporax6a orKojlKoro qpe3

aDOAI'IXaBaqA YnoTpe6a
offi";;-;;;"";'." npoaa*6a ce oqetrtsar no no- r{c(ara or 6a''ra'coB0ra xM croffHo.r t'l

"np""1l*"-" "" "-luocr 
llaMa'Jrela c pa3xoarre no npoau(6ara

3ary6a or o6eqeHra c€ np!3HaBa np" 
"""*o "up"onu"-Ho 

Hrx nocneABa0]o HztMal'reHue Ha

.ioii"o".,u 
"u 

o*tr", oupNaru :a npoaarr6a

neqanEa or nocreABaulo yBentqe!{xg sa cnpaBea'ltdt' crofiHocrr' HaMareflr'.: O"t*oo'* tu

npoaa.rx6a ua anrlou ar'pntu"" ra opoatn6a 
"e 

npu3ltaBa ao pa3Mepa Ha o6e3qeHKa Ha oaoraerHrt

u*rru 
"u',"ar"nu 

np"A" cbrnacHo MCC J6 r Mcoo 5'

:,* T ::^6:T^":j:aHoBrMa' 
aKo

npu6nr4sr.rre ro onpeseneHure pa3xoAu 3a 3aBrpnB:: :##l':ltf :lH""ffi-",IH:J###;

3.9 Ilspuqflu cpeacrBa

flap[qnrne cpoacrBa u napltqHlt eKal''Bz!'eETI] aMloqBar napuqHx opeaoTBa B

C}'OTBeTHO B teBa U BIB BZi'IYTa'

flaDrqH,lre eKBHBaieHlu ca xparKocpo'tHll recuo o6paluvl't Bl4co(ojll'iKBllaHu

aoonon,ut  
" " r " " " raarat l  

pHcK ol  npovt  a R cro iHocrra M

3.10 CoccrBen Ran[Tan

co6crBeHurr (anxrai Ha fpynara ce cl,cmHlT: 
arHa oroiHoor clutacHo c6Ae6Ho perueHre 3a

OcHoBeH Kanxaan - nPeAcraBe no t

6poi u a 6auttl,

Bro)KeHHt, Kotro

3"Jl"JfllJJ", - .uo*ysaHr or pa3npeaeile'ue Ha nqqa"I6a:,c:rr'acHo 3uc(BaHutra Ha TbproBc( t



l 1

@ 
c1'6paHl4e Ha lpynara or psnpeaere{Me Ha

,trir'*rur*" p""yntut , peBanop^aurlt Ha aKfl,,Bt u nacuBx /nperBqqcnen'e 3a cBpax[Hqrauut / KbM

3l .12.199'7 | .
o Ha coBrtr pe3yJrrar ua fpynara exnouna:

Heparnpeqenena ne'ran6a / rrarpynana sary6a or flpeaxoaH nep'oAtt

Ileua,r6a / urY6a or nePuora.

3.11 Tr'proBcxn |r apyrs 3aAbnxeEnc rl {peafirH

K,racu(btqrpaHe Ha 3aaan)KeHl'rtra x KpeaHTr{Te:

tcrta_*l"r^t , a*t"^eulrr ce r,T acntbrlqapar 3aabtxeHltt B63Hl{(Har'IL or aupe(THo lrpeAocraBtHe

no 
"to*r, 

y"ny.", nop" xJlu napllqHr oKBUBaJreHTL OT KpeArTopl',l

nlpBoHaqatlto re3l 3aa1JrfieHl'i' u Kpeaurl'l ce oueHtBar no ce6ecrofiuoct BMIoqBaqa

cnpaaeA,,ruaara crofiuocr Ha no.nyqeHoro u pa3xollnre no cAeJrKara '

Cle4 nr,pnonaT a,raoro nprtuaBaHe np",ni"t" n tuatn*""licra' Kot'lro ca 6e:l QrkcrpaH naaex ce

orqurar no ce6ecroiHocr.
KpeAuaure lt 3aabJlxeulltra' korlro ca o OHKcrpaH naae'( ce orqtrar no aMoprBupaHara uM

cTo0tlocT,
iiJ# inn.oapo"o, 

"u 
-acr(buuupar 3i\*"1xe'ut' Kouro ca c''c (bukc'pa, naaex t'l ocra'r't{eH .poK

tro naAexa Haa eaHa roAllHa oT aaTaTa Ha na'qexa'

Kato tpal<ocpourut ce glac/{bl4ul'par 3441m(eHut ltollro ca;

3aeMhre ce npBHaBar napBoHaqanHo no cflpaBea"Il'rBa crofiHocr' HaMa"seHa c HanpaBeHl'ne pa3xoAn

no r3alpuBaHeTo Ha TpaBaKuI'"Ta D nocreacrBt'e 3aeMHTe Ce oT't TaT no aMopTt'l3l'pyeMa

crolnocr; scfl€ pa3,1nKa Mexay A6n)KhMllre nJrauaHur (H€Tt,|paHH c pa3xoaure no l-i3Bl'ptrlBaHero

Ha TpaBaKIll,uTe) H cTo'llocTTa Ha 3a€Ma oe npI,.3HaBa B mqeTa 3a AoxoAuTe npe3 nep oAa Ha 3aeM4

karo c€ !3noJBBa Meroaa Ha eibeKTlBHara ri{xBa'

3. 12 UpaBlrTetcrBesx Aapedus

fovnara se e no,,ryqaBa,1a aapeH t, Kol'lro caltac o MCC 20 oa noMotu or npaBllrercrBoro

iril;**;";r;;;qrt " 
ni.qog"' op.aH,, I(or4ro Monar Aa 61"(ar Mecr'u' HaquoHarIHL r,t'

"J"..qyoopoatrr/ ""o 
dopMara Ha flpexBlpntHo ua pecypcl4 KIM npennplltrflero B 3avcHa Ha M[Haro

M)1x 6aaerqo ct'orBercrB[e c onpeAejreHH ycnoBxc flo mHorueHlle Ha oneparl4BH[Te aeiHocrfi Ha

flpeAnpl,rtTti9ro,

3.13 AldrqHn 3aAbflt{eHrrt

TeKyux AaHbqHM 3aabJDI€Ht',t Ja 3aAslDKeEt'tt Ha npeanp"Ttero BrB Bp63Ka c npl'IraraHero Ha

naH;.rHoro 3aKoHoAarencrBo flpeacraBeHx oa no crofiHoorl4 B cl'orBercrBue c npaBl4Jlara Ha

caoTBeTHut aaH'I'qeH 3aKOH 3a OnpeaeJlrHe Ha cTofiHocTTa Ha sCeKU BriAAaHbK

r' 6e3 QHKcxpaH na.qq( ;
/ c rDrr<oupan naaex rl oorarlqeH cpoK Ao flaAoKa ao eArla roauua or Aarora a (b'HaHcoBl'lt

3,14 3a,qBnxcullc fibM rlepconlJla

3aar,,rt€Hr.rt Kl,M nepcoHarl lr oclrrypurerH! opmH!'|3aquu * 
YiiqiTf: 

3aa'I'rxeHst Ha

Gonpro""".o .'o no"oa ta M,Hnn rpya no/'IoxoH or **"" ^T!::,:1.-^: 
c'orBerHure

ocurypur€nHr Bnocl<rr' Kolrro ce Il:ncKBa; or 3aKouo4arencrBoro:.:::T:"^,,:::""*::::il:,::

MCCIg ce BK,'rlo,JBar u lta'{ucreHl'il€ KparKocpoqtl}l aoxoah'HarneppoHa"la c npor3xoa fienoJr3BaH



t2

otrrv"n, 
"u 

nepcoHa-rla u Haquc.leHure la 6aga na AetcrBaluure craB!(Il 3a ocxryptBaHe,

ocurypr,neJrlrt BHocrut Blpxy Te3l, aoxoalj
fpynara n-rua npuera nonurrjxa Aa HatlucrtBa AanrocpoqHl-l aoxoau lta flepcoHana

3.15 Ilpouruu

flpoBx3rt ce npu3HaBar no nosoa Ha KoHcrpyrouBHt't u npaBHIl 3aArJIxeHMt Bl3HuKHaJrH B pByJITar

la uunaar,r cr6srr]g cr'flracHo l't3l'lcKsa utTa IIA MCC 37

flDoBl.r3l4l,rre ce npx3 aBar no Hai-Ao6para t|px6rrcxrejlHa oueHKa rta plKoBollcrBoro Ha

ni"anpr"a"ato Ha p$xoAxrel Heo6xoAxMtr 3a ypet(Aaue Ha cenauHo 3aaar)KeHle KbM aarara Ha

6a"'raHca.
flpBHarure cyML Ha npoBl'l3l'il, ce npepa3rnen(qar Ha actra aara Ha orqsr ri ce flpel€qllcrtBar c ueJl

AA Ce OTpa3Li llai-ao6paTa TeKyula oqedka

3.16 IIacrrBII ar,pxaHt 3a npoAax6a MC@O 5

Cr'rJ.lacHo lIsliKBaHIn'Ta Ha Mcoo5 npeAnpx'T eTo lo]acl,|ouullpa KaTo IIaoI,BH AlpxaHu 3a

IrpoAarr(6a, nacrBl'l BK?rtloqeHu B rpylla ra I-l3BaJ(AaHo m ynorpe6a llacuBure ce oueHtBar B

"ior"atca"ra " ""r"*"aHrltra 
Ha MCOO5

3.1? Ile.tan6a lr,'r 3ary6a 3q ncpl|oAa

BcxqKr npuxoAHu I', pa3xoaHx crarltu' npx3Harfi 3a nepuoaa' c'T eaBa aa ce Bxr'lloqar B neqan6a tinu

3ary6a, oc;eH aro cmHAapr uns pa3tclteulte or MC@O lcltcKBar apyro

3.18 Pa3xoAn

fpynara ofqura reKyrqo pa3xoAHTe 3a AeiHocrra no dKorloMl''qecKn er'leMeHTt Ll cJlea roBa orgact

no'qryn*uro"-,,o npeAHa3rlaqeltle c uen OopMupaHe pa3Mepa Ha paSxoArre no HanpaBlreHxt u

aeiiHocflr. Iipt'BHaBaHero Ha pa3xoAl{re 3a pa3xoa 3a reKyqxt nepuo'q ce u3BbpuBa npx

HarItcItBaHe Ha c6oTBercTBaqI{Te M nptxoalr'

Kr,M pa3xoA{Te 3a AeffHocrra ce orHastr u (btHartcoBu pzt3xoAn' Kol'lro fpynara or"r'Ta 14 0a

c ,p3asfl c o6ttqarHara Aefilocr.
Pa3xoAure ce mqurar Ha npH uxna Ha re(yrqo HaqucntBaHe OuoHtBar ce no cnpaBearxBara

croiHocr Ha D,'lareioro t JIlt npeacrotllro 3a nraqaHe

3.19 l lpuxoau

fpynara or.r tj r a rerJ tuo npH x onrre 01 o6u qafi r|ara ae ii socr no B HAoBe aei Hocrx

[Dx3HaBaHcro Ha nprxoarre ce l3BrprxBa npu cna3BaHe da npuerara cqeroBo'qHa norl4TuKa 3a

cneaH Te BnaoBe npnxoax:
npuxoau or npoaax6a rra crortl ! opoayKqxt x Apyr[ aKliBl4 -

npeaaBaHe Ha cboTBEIHUTe aKTUBU fla kynyBallxTe'

Ilor rBBi'p rBaHe Ha KparKocpoqHh ycnyr[ - nplt 3aBlpuBaHe

Ha pa6orara oT KnHeHTa. _
tlpr, ,ur,lnocpovnl ycryrH Ha 6a3a1a Ha eran Ha 3oBlpueH aofoBop

Eranr,r oa:aor'puren aoroBop ce onpeaent Ha 6a3a Ha Ha6paHure ksM aarara Ba orqero pa3xoAlj KIM

npx np€xBlplltl{o co6crBeHocrra I'l

Ha crorBerHara ycrym u npxeMaHe

il;:#;X:, il;j;;;;;;;;-;;;*"".. - np,*o,l T 
,".:llyua no MeroAa eser.'','BHarao6uo flpeaBuAeHlre pa3xoAll no AoroBopa

I!IXBA.

llprxorr4 ot ,q Bhleflh- npx JclaHoBtBIrHe Ha npaBara 3a non) qasaTy_4Mj.



flpxxoaDTe ce mqorar
cToiHocT Ha noryqeHoTo

na np Hrlrjna Ha r€l{ynlo Hat[tcntBaHe oueHtBar ce no cnpaBeanuBara

l,tj a rloaJrexauo lla floryqaBaHe.

3.20 AaHrIIx BI'PXY aoxoaa

TeKyurttr aaHbK 3a reKylqxt I npeaxoAHu nepfioau ce flprcHaBa Karo nacljB ao cren€HTa" Ao Kotro

lte e n,1me ' AKo Bele nnaTe aTa cyMa 3a T€KyU,l |,t npeAxoAeH nepuoA npeBurxaBa AUI,(l,tMaTa cyMa

3a Te3U flepXOAX' l'l3JlllIXbKt'T Ce llpl'I3HaBa l(mo aKIItB'

T€Kvrutre AaHrqHtt nacnBu (arflrBli) 3a -rexylllr'n u npeaxoAHu nepuoau ce oueHt-Bar no cyMara' ko-

;;;;;#; ;;;^; 
"ra'ena 

T a lu, sc'auoreHa or) aaHarrHure opraHn npu nprnanaH€ Ha naHaqHx

craBK (r4,qa b'lgx 3al(oHx), aeicrBaux Ll'lH olaKBa;u 'na Brt3ar B cl'na r-r'u aalma xa 6alanca'

orcpoqeHuT€ AaflluH co npr.BHaBaT 3a BpcMeHHt paSJlnKU Mexny aaHU{'IaTa ooHoBa Ha aKTI'lBlTe r|

;;";,;; ;;;;; 6aaaircoea cro[Hocr nt" ]iutmu ua tlniancosur ortlEr' xaro ce u3norl3Ba

6a,'rancorul tleroa na raabn8oH''l'ITa

OTcpoqeH AaHl'leH nacuB ce npl'l3 aBa 3a act,lqrn o6laraevu epeueuxu pavltlt<ll

OTcpoqeH aaHrqeH aKTI'tR cc nplsHaBa 3a Bcl'lqK BPeM€HHH pa3nl4Kh' noAJr €ulll Ha npflcnaAaHe'

to creneHTa, ao Kotro o BepotrHo,qa cl'r{ecrBysa o6:ralaeua neva'r6a' cpeuy Kocro aa Momr aa ce

x3nor3BaT BpeMeHHHTe p[3JrxKU, noAr'Iexaql'r Ha nprrcnaAaHe'

K; ;;r"* na scexu 6a,,raHc npeanpr..rrxero npepa3rnor!^a HenprBHarr4re orcpoqeHu .[a!l6qHtl

aKTHBX, npeanprlsruero npu3HaBa Henpfi3Harur€ B npeaxoaeH nopt'loA orcpoqeHH_aaH6qHH aKfitBx

no cr€IIeHTa, ,{o (otro ce e rotBxJra BepotrHocr 6r'aeuara o6'taraeva fleria'16a !a no3BortBa

B63CTaI{OB'BaHeTo Ha orcpoqeH aaHbqon a(TtnB'

Ea,laHcoBaTa cToiHocT Ha oTcpoqeHaTc AaHtqHI] aKTuBi,l ce npepa3 ]€'(Aa I(!M Bc'Ka AaTa Ha 6a-

##;;;;;p;;;;; ar'raarsa 6anaucoeara croir'ocf Ha orcpoqeflere aa'r'ttHr aKrrBfl ao cre-

neHTa. Ao Kotro Beqe H" 
" 

u"po"'"o ou ouol peanmupaHa aocrarl"lHao-6nameMa,neqar6a' Kotro aa

flo3BomBa Aa ce onor3oruop' non"utu o' *""i tn' '1"n'" o""pou"n ru""qeH axrr'rs Bcrxo noro6uo

r""-"tt" 
"" 

np"""""a o6parno 4o creneura! Ao l(otro e craHiulo BepotrHo aa ce peartBnpa Aocra-

rhqrra o6nar aeMa neqan6a

Orcpoverr'ne lam,uNn a(rnBt'' ll nacxBx ce ouestBar [o aa !'qHrre craBll],1oilo-,"" o"u*"u ou ot_

trar B cr,la 3a nep[oaa, B KoiTo aKTLBrr ce pea;Il'I3tlpa unt naclrnar ce ypeax] norarl' B'l'3 ocHoBa Ha

ffi;;;;;;; A;"nr,Tr,' :axonul, seiicrraqt "nr 
o'a*"an' au sttc3ar B ''oa KbM rarara Ha

6a,rasca.

Te[yull.tre l,l orcpoqellhre aaHrql,l co rlpu3llaBar (aro npl{xoA xnr pa3xol rl ce B&rloqBar B fleqar'l-

6ara tru 3ary6ara 3a nepuoaa! ocBeH Ao crenenra' Ao Kotlo aaHl'(a Bs3HtKBa olonepaqut L''lu ca_

6r,rue.xoeroenpasrrarof lpe3cauu't ,xpa3I ' IqeHnepuoAAl, .peKTHoBco6cTBeHu'Kaf luTa,q.

J.2l qvruecrnanHa BarYTa

{yNgectpauaa Banyra e BciKa BatD'l"ra pa3nrjqHa or (byHKquoHarEara Ba"ryra /66rrapcKt neB'/ Ha

n peAnpr,ltTlj€To.
Caer<nre a vyxnecrpaHrla Ba-qyra s€ brlucsat nspaoHaqaJlHo B1'B (FyHKquoilarHa^Ba"q)"Ta' Karo KI'M

cyMara ra eytqecrpaHHara Banyra 
"" 

np"nutu *"tp-"'." *yp" tli 
:]1i.1f*" 

HapoaHa EaHKa

(EHB) 3a ctorBerHara Barl)'ra, xr'>M aaT;ra Ha caenKara KypcoB Te pa3nnKv' Bl'3HuKBaqu npu

ypexaaHelo Ha naprqHn ro3ltqhl'r 'n! npu np€u3rrlcnlBaHer" ii,:::I -1111:-t 
no3l]qun ro

KypcoBe, paurxrlHl. or Te3u' no -Kot,To 
l'd 6ll;u 3a;eaeHt tlr{ IIpeu3qucreHr4 npeal{ ToBA' 0€ orqflTar

nlio O"i'ln"ou" npr*o,ur. xJIh $r,aHcoBt pa3xoau 3a neptto'lai a kot* 
1"]'Il"^T'

flpeAnphtrlrero npaBr flpeolreHKa Ha Bat]'rHure napulBu !o3r'Ilt'h KIM aarara Ha $HHaHcoBHt

mqer 3a neproaa.

3aKrlloglrr€JteH Kypc Ha El'nmpcKa HapoAlla
Kr,M 3l aeK€MBPn



fepMaHoKam MaPM) or I

rona 1997 r., no rypc I Eepo = 1 95583 reaa'

3. 22 CqcroBoaHn npeano.not{eHnq u npn6Jru3nrerHtr cqcroBoallfl npeu€Blttr

B pe3ynral Ha HectlrypHocrra' npucrua Ha aejroBara aeiHocr' MHoro crartnq-or OxHaHcoBur€

orrrerH H€ noAret€T Ha npeIIH3Ha OqeHKa' a caMo '1a npH6nx3HTenHa olreH:(a l]px6nl''3urerHure

ou""*, 
"" 

ou"t"uut 
"o3 

o;HOBa Ha Hai-aKryanHara Har'lfiqHa 14 Haae)KAHa uHQOTMaqhl'

n!",ior*""r"* a Met(AyHapoAHtjre c'lEroBoAHt craHAaprlt 3rjckBa or plKoBorcrBoro Aa

np"norn, 
""*o" 

cqEroBoaHt'l npeAnollor@Hxt x npu6rtBltTenHu cqeroBoaHl'l rpeueHKh npx

rlrorBtHe Ha roarurHut QuHaHCOB ulqst Il np't onpeaeltHe Ha cToiHocTTa Ha Hckol,t oT aKTltBI4Te'

;;;;, ;;;fu t- p**oo"t" Bct'r*ri re ca I,3BBpueH', Ha ocHo.ara Ha Hafi-Ao6para

np€rIeHI€, KOTTO e uanpaBeHa oT pl',KoBoacTBoro Kl'M AaTaTa Ha l3rmBgHsto Ha ipflHaHCOBI'lt OTqe't'

flp 6nH3urerHa oue8Ka roAJle)l€l' sa np€pa3rnet(Aalle' aKo Hacrr'ntr npoMeHl'r 
-B .oScrotreJlcrBara'

Ha Korrro ce 6a3r',rpaT, uJIl', B pe3yJITaT m noJlyqeHa HoBa uH(bopMaqut! unu aonlnHuTerHo HaTpynaH

onuT.

E$erfbr m npoMtHam B cqeroBoAHa np'l6rl't3rrellHa oqeHKa' ce npH3HaBa flepcneKruBHo qpe3

u,in,or"u""ro ry u n"rnr,6uro 
"nr 

3ary6ara 3a nepxoaa, aKo npoMtHara 3actfr caMo ro3lr nepxoa

urlr nepflo,qa HanpoMtHaTa !r 6lAeuu nepHoatj, aKo npoMtBaTa 3actta u ABaTa'

AoronkoBa, aoxollKoro npoMtHara B cqeroBoAHara aptl6Jllt3lirenna oqeHKa BoAlt ao npoMeHu B

aKTHBI{Teunacl, lBl l lTe,I l lJrnceoTHac'AoKoMnoHeHToTKanHTa,la 'T'cenp[3HaBaqpe3Kopufl jpaH€
Ha 6ataltcoBala c'loiHocr Ha cBlp3aHxt aKruB! naot'tB l'tJll't t(oMnoHeHT or KafiI{Tarla B nepxoAa Ha

nooMtHaTa.

3'23 fpelllltlr

fpeu( no cMl4cBJIa Ha MCC 8 Morar aa Bb3ullkHar s]'B Bpb3Ka c npu3HaBaHero' oueHtB&Hero'

npeacTaBtHsro ltr'Ifl onoBecrtBaHeTo Ha KOMnOHeH OT orHancoBuTe -mqeTn 
JloTeHut{arHtTe

rpeurKrl 3a T€KylII'rg nepuoA, oTKPlrlu B cl'qltt, ce Koptri{pm npear,l $r'rxaaconure oTqerll na ce

olooo"t au nvdnr*v"une Br,nperca rona, rperuKt noHtKora ce or(pnBar B nocreABaul nepuoa l'l

Te3fi rpeuKH OT npeaxoaHH flephoaH ce Kopl,trl,lpa]

flDeanputrrero Kopurhpa clc 3aaHa Aal a clrqeorsedure rpeuKx or npeaxoa8u nepfioAx B n6pBtt

Ounancoe orver. oao6peH 1a n)6nuK) BaHe cnea Ka ro ca orKpl'lrl,l qpe3:

y' nDeIj3,{I,lcI'BaHo Ha cpaBHrlT€nH Te cyMlt 3a npeAcTaBeH',I' npeAxoAeH [epl,oA, B Ko'To e

BT,3HIlKHajla rPelllKa;
y' B cnyqaii, qe rpe'nkara e B!3HxKH'ula !pea[ Bai_paflHo npercraBeHl'lt npeAxoaeH nepuoa'

[pe;3qucngBaHe Ha HaqaJrHmo carao Ha amuBhre' nacrBtlre Il (aflrrajla 3a ro3u neplloA'

fpeuff<a or npe.lxoaen nepxoA ce Koplrrnpa nocpeacrBoM np*t"Y""i11"^tt:.:arHa aara' ocBeH

ako e flpaKTlrqecKrl HenprnoxuMo aa c€ o;peaeJlu Hrl(oi oT cneuxonqnaT€ e(DeKTt'' 3a flepnoaa llllr'l

KyMyrartsHlrt eoeKr oT Ta3u rpeuKa

3.24 OnsaflcoBll rscrPYMeHrtl

ouHa'rcoB nHcrpyMeHT e BceKu aoroBop! KotTo nop&(Aa OrdaHcoB aKTtlB 3a naaeHo npennpr4trte I'i

(lunancoo nacun unu r<anr,narroB HIlCTpyMeHT, 3a Apyro npeAnpl',ttThe flpeanp tTlrero npmHaBa

drrra""ou u*t,r" 
"rt 

OnHaHcoB nacuB B 6alranca' Koraro craBa crpaHa no AoroBopullre ycJIoB[t Ha

(PutaHcoB LIHoTPYMeHT

oHHaHcoB Te a(THBt t'{ nacrau ce x,racr<}aqrpa'r cl'lracHo l'l3llctpant,ltaa tra MCC 39'

flpu nbpBoHaqtu'IHoro rpl'l3daBaHe Ha-OnHaHcoBIlt aKTqB MJ14 (blHaHcoBll4 nact{B' npeanpxtruero n,|

ni"anu"u no cflpaBe&'luBara uM crofiHocr, nnoc, r criytal Ha -{buuaucoBit 
dkillBu firr OrHaHcoBft

nacrBr.r, (onTo He ce orqtTar no cnpaso.rllrBa cToiiHocT lciI8.3FgBaji€ 3; qTqgTa 3a npuxoallTe n
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p"j*AH*. 'tp""--",-,--" p"Tli..::ll:-.::"::1i:* o"o"-'""K',r,M nptqo6rBaHcro uJrx

lao*u"""o nu .!ttu""ou artrru u'tu $ulancoBu nacllBll

CneA n5pBoflaqa,rHmo npr3HaBaHe npeAnpl'rtrltero-o-qeHsB:"3J:T"1#:

";p*.;;;;;;;;.'. 
6i' .qa ce npuinaaar" pll-"ii:"^ ": 11";lYli:,ll'll

aMopttt3xpaHa cronHocr o

amttBlt no lcxHaTa
6uxa oe fl3Bt'Ptulrnt
cjryqarde, (acaeux

/ rinnecrnqurl s Kan ralroBl' lltlclpyMenTll' (ollro HtMar Korupalla ntBapHa lreHa Ha aKTlrBeH

n*up 
" 

,rt"o 
"npu""*uBa 

croiHocr He Mot@ aa ce ou€Hu Haa€xaHo;

CreA nr'pBoHa'ianHmo npu3HaBa e' llpeanpxtrrero ouedqsa scrqKll,-(b HaHcoBr nacljBr no

u'toi"r",ipu"u 
"tolto"t " 

no*o'uru 
"a 

Ltleo''BHl'c rLxBeH Msroa' c u3Knrcrleuse Ha:

/ ilnraucora naorlou orquraH! rro sllpaBeanlra croisoor g neqa't6alaly;ll3ary6'na'

Ilpeanpurruero ornhcBa OHHoHcoB aKTI]B, Koraro AoroBopHhre npaBa slpxy naprqHure noroqfl or

drunaucosurl arras ca u3Teux I'i"lt'I Kolaru npexar'pm tfuealcoorr art-rnB TpaHcQepa mrcBapt Ha

Kpnrepuure Ha MCC 39 3a ornucBaHe

IlpeApucr ero ornl4cBa QI'rHaHcoB ItacI4B koraro rofi e noraceH' Toecr Koraro AoroBoptloro

"io-ir,a""n" " 
otn",nn-o, aHyJr'paHo HJlrl cpoKbr My € l43T€(6Jr'

floua,l6u r-r :ary6a or npoMtHa B lnpaBcArltBa croiHocr t{ orn'cBa e Ha 4}hHaHacoBr a(TuBll fi

nac[Br ce oTtltiTaT Ct'f"lacHo lvtL\' )'

"*;;;;;6;;;; 
^pv, u'o '""u*oo'" m vnorpe6a' c t,3K?'I'oqeHre Ha

CJIEAI TE BUAOBE AKTfiBX:

/ saelv Lr B3eMaHllt! Kollro ce oqeHtBar no aMopru3[paga crofiHocr c Ision3BaHero da

veroaa ua etberrasnll JltxBeH flpoueuT;

y' a'soNaurl ao naaol( xHBecrxuttt, Kol'lro ce oqeHtgar no

,"r,on"uu"""o nu 
""toaa 

la etbexruanue luxr0n npoqeur;

y' caerKu, npt'r Kotro npeAnpuernero rrotvqaBa iil :pT*':,l ":::1":#.;ffJ]';*r;ifily'':ffi ;;#"#,ffffiv"""""*' "ryry1":.Hl ii"11"ili#tr?; ":tl"#;:;;.i,Hil;;"';;.*,'i,,!"nv- **"'*::l T.fI-T":3,1 :ff*iJ'rxero 
ra vpe'{u

!o"n*u"u u nupr"nt 
"peAcrBa 

urr qpe3 eM rl,pade Ha KaalranoBu l'tHorpyMeHTx;

3.25 CAenKx no rl,'r6[t4trllt, 6nlupa|ttr Ha aKqfit|

Cny)Krren re (rratouutouro arpeKropxre) Ha fpynara He nojlylTal^ Bll:1T l(aeHut noa

OoDMara da cnenKlt oo nnauaHltt, oa3l,parlu H" o*q"'' n"a"to ony*'Tertjre npenocraBtr ycnyrln B

3aMrr.r8 HA aKql[t l'tJr npo"u 
"r,p*y 

u*ur, l"*Nt, ypex,qaHrj c6c co6cTBeH KanInTa[!')

fpynara npunara MCOO 2 npu ort{HTatlero Ha BoflqkH cA€llKl4 3a nJlaulade Fa 6a3ara Ha aKqttl'

BX?'IIO9IITEJIHO:

/ caer<L 3a lrr'Ia laHe Ha 6agara na axt1ltt'l' yp€t(Aalli qpes 
""4u"111 -t" 

xlllrrar'loBl'l

tlHcTpyMetTI'I, np|n KOI'lTo npeanprt eTo nonyuuuu 
"-*n 

*t y"nytt KaTo la3dafpa)KAeHUe

3a KaIlxT{lJrOBr] uHcTpyMeHTX nO oa"oto npignp"rrae (BKfllo'{uTefiflo akl-lul't 'l onquu 3a

akufiu);

/ caen.,tr ga nralraHe Ha 6a3ara Ha alclrtu' ypex'qaHu qpe3 IBAaBafle Ha ltaflurlltoBl'l

LrucrpyMer'Iru, nplr Koltro npearp[trl'I€ro nplao6r'Ba croxu unu yecl-1:H' karo noeMa

3aAlDKeHI'rt KiM AocraBq'tKa no 
"""'""o*" 

tttt y"nyt' 3a cyMr,|lc' 6a3xpaHr lta qeHam

(tmu crofiHocrra) Ha aKut'itire Ha llpeAflpt'ltrHero unx Ha apyrfi Kan raroBl-l l'HcrpyMeHTu Ha

nDeanplj9TXero;

fpynara nprcHaBa nory'reHltre lfilt npuao6mu- croldn :a nnaqale ga 6agara na
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ffiB cAetKa3a nnauraHe fla6a3ara HaaKqutl'

fle mrcBaptT Ha ycnoBrtTa 3a npx3HaBaHe Kam ar(Tl'lBu! Te ce nplBHaBaT KaTO pa3xoav-

KoraTocToKtjTexJrrrycnyruTecanojD/ l{eHrtKaTonpecTal lx 'cp€t l lyA'noBeuJrHakII l l I , IHa
npeanputT eTO Tpa 3A(UXtTa ce oqeHiBa Iro cnpaBeanuBaTa cTofiHocT Ha noryqeHlnre cToKl'l u

y"nya, 
"u 

o-utu nu noJlyqasaHeTo lnM, KOfAm TOBa e B]3MO)I(IIO AKO OnpaBeatlBara cTonHocT Ee

MO)Ke HaAoKAT.IO Aa Ce OAeHtr, mmBa TpaH3akqttTa ce npr8HaBa IIO CnpaBeAtnBaTa cTotHocT Ha

Kannrajra, KoiTo npeAnprtrtero u3AaBa Karo Hacp€uHa npecraqr're

Aro fpynara rpx6ra Ia noracu 3aAan)KeHuero c napr B 6pox ulu apyla ll(rTu ' To orqtra

cl€JrkaTa uJrH eIgMeHTXTe Ha CAeIKaTa Ka-'fo ypeaeHa c napfiqrlfi cpeacTBa B 6pofi OcTaHa'aTa qacT

Ha caenKala ce 6a3xpa Ha KantrTa,'Ia

3.26 CBr'P3aHn n ua fi cAeJrICn Met(Ay rflx

flpeaflpritrlero cna3Ba I'r3acKBaHrtra Ha MCC 24 npr onpeaentHe tj onoBecrtBaEe Ha cBbp3aH Te

n"uu, ba"n*u *"r*,ql cBr'p3a'Il ,Ilqa e npexBbprtue Ha pecypoll' ycnyrr'r urn 3aa'',IxeHllt Met(A/

crr,psarrr ruqa 6ee pa:JrrKa IlaroBa' AaJr ce npt'Jlara HlKakBa ueHa

..Ha[r Aor,a -Eurropur ,, AA XOnArtHn O[OBeCTtBa CJIeAHTTe CBOX A]'rqepHu apy)KecTBar BK',rrcqeHl{

BaB (DuHaBcoBIjc orqer :

,,Ha!r AoM-Eumput" AI XorAItHn onoBecrtBa crleAH|]Te Apyl't't cB'l'p3aHl'l JIhua:

AcoqHtpaHo npeAnplgTnt B qyx6nHa:- 
- 

-- 
iitiop6"pt t"n"tep Oyy,u6oncyrrrHr" fu6x fepvarur - yvacrue D Kafl tlrara

Ma,,ruuHcrBeHo Yqacr e:
- " I4ncrr'rr1'r no:aaap'nBaHe " rp Co(bnt
- " AoM Her" AA rP CoqJut

Maxoprlraper co6craerrr ua '{pyrxectooro :
- AHAPei I4BaHoB T€HeB

3.2? JIrcflrr

c,l,rnacHo MCC lT rrl3HHrOB AOfOsOp Ce KlaorioHqapa (aTo (bt',rHaHcoB J1tl3ttH[',a-ko op€xB6pnt no

clutecrBo Bc,4qKtr pllcKoBe I'I L3roafi or co6cieeHocrra Bbpxy aJ<T!{Ba IrBr'rHroB aoroBop ce

K,lac OxrlHpa (aro oneparHBeH JI'3I{H'' aKo He npexBbpnt no oluecrBo Bcll.ll(x pl,cl(oBe t 'l3roaH

or co6craeuocna sr,PxY ar r t laa'

31.12.2010

,,tlAB KoMePc" EOOA'

3.28 .[oroBopu 3a crponre"rcrBo
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ffiKoHKperHo Brpaltnalre HatrlotB l lu fla
AoroBop 3a crpoHrencrBo e AoroBop' lr Kuh

l"nyni*' o' u*'"u', I(o'ro ca B rec'a B3a"Y'..1p-'iy.11',,:::*::-:"#cr'tMocr no orHo'e're

;;;il;"; 
";";-t"p";e, 

rexuono',e rj oynKqrit' KpaflHa lrer tulli rpeat*to""1ljl,

,{oroaop ua 6asa ua rebpAa qeHa e aorosop 3a crPol'nercrBo' koiTo e cK'lroq€H Ha -rBlpAa AoroBop-

Ha ueHa xru rBrpAa eAuHrlllHa q€ua Ha rotoBlt" npolynt' *o"to n 
""*ou 

cfly'tau e obBlp3aHa c k"ray_

3U 3a noBtr[laBaHe Ha pa3xolure

AoroBop Ha 6a3a "pa3xoax nnroc" e aorcBop 3a crpol'ireJrcrBo' npfi

lr"rt"'tnt onpeaere'HTe no apyr Haqu' pa3xoau nJIIoc npoqelT

Br3HarpaxaeH e

KoiTo ce Bb3craHoBtBar aonyc-
x6M Te3r4 pzl3xoax unl',t TBBpAO

flDHxoaure no AoroBopa BIolloqBarl' 
l. ntouotuuurnntu cyMa Ha np xoaa' aorosopeHa B aoroBopa;

;. ;#;;; ;;t;tt"'ttt" p"6ot", 
":nnatqat"to 

Ha lic(oBe , 
"11:!i1^tjt' 

crllMvnu Ao

cTeneHTa'Bko'ToeBepo'THoTeAaAoBeAaTAopearrBxpaf ieHaf lp l , ,xoAl ,Hcl l l luToMoraTAa
6r'aar t taAenrano ouereur'

llouxoar4re no AofoBopa ce oueHrsal ro onPaBeAtuBara croi''rocr Ha 
":ry]:Tl:-:"" 

nolutoKaulo

;il:i;;;:;;";"6;tHLI€ oqe'Kara Ha npr{xoaure no aoroBopa ce Bnl4te or MHoxecrBo

HecxrypHocrl! Kol'rro 3aBrctr * p*v'"ut^u o' 6'4"" *6"-" 
: ..^::::-'i:l'6nl'3llrerHrre

olteHKtl rpt6sa aa 6baa'r npepa3rJIO(IaHH BCreacrBue Ha Bs3 lnKaaHero Ha c66I'ITItt'ra u pa3penaBa-

;;;1;;;;;;ture creaoBarerHo' cyMara Ha flpuxoaxre no aoroBopa Mo)I@ aa ce

yBefirriaBa rin HaMartrBa pe3 pa3nHqHxTe nepxoal'l

Pa3xoaure no AoroBopa Bl(nto'rBar:

l,Pa3xoAt'1, koxro ca nptKo cBtp3a u c KoHKperHxc aoroRop:

r' DalxoAy 3a I pyr'l lla o6cKTil BKntoqurenHo Ha-L3op tla o6e(ral

/ pasxo4u sa uarepuarrl{' ''t3lloJl3BaHfl npr crpotrencrBoro;

'/auoorugaqr{lrrauaururrr,rre,o6opyAaauerollorop6xeHlj'Ta,I,i3non3BaHfiI,loAoloBopa;

y' pa3xoak 3a npr{ABt'I}I(BaHero Ha Mauxlure' o6opyasaHero' clopl)Kenutra u Mareprar[Te

oo, ot nno,,IuA*Uto 
"u 

ll3nbilHeHlteTo Ha aofoBopa;

'/ paixoltl 3a HaevaHe Ha MarxxH{' o6opyrBaHe I chopaxeH c:

/ pa:xoau sa npoertllpaH,: Li rexHrqecKa noMolll' KoMTo nptKo ca cBbp3aHL c aoroBopa;

/ npr6rurrrernu pa:xoAr'r :a pa6mn no usnlpuBaHero Ha KopeKqrx-t P-a6oru no rapaHt-ll'l-

o""u"u nongpo"tnu, un ollurejrHo !t oqaKBaHttre rapaHultoHllx pa3xoAx;

y' llcxore or rPsm crpaHu'

Te3 pasxoau Morar aa 6r,aar sava"reur c egerryanHu cry'rafiH npt*l:.lllll,lu "u "-tou""n "
npuxoa,Te no Aol'oBopu' tunp""p' np'*o'n oinpog*6uto "u "tn"tljHu 

MaTepuaru t npoAat(6aTa

ri 
"u,,,rnt"", 

o6opyAua'ero u cbopbxeHntra B Kpat HaAoroBopa

2.Pa3xoAx'KoI jToceoTHac'TKr'MAefiEocT..anoAoroBopaKaToII ' , rour" loraraa6gAa,r
pa3np€aeneHx KaM AOTOBOpa:

r'3acrPaxoBl(lr;

/pa:xonu:a npoeKrlpaHe u rcxHuqecKa noMor{' Kol'lro He ca nptKo cBl'p3agtl c l(on(pereH

aorosop; o6tr1rl pa3xoar no crpol{TercrBoro'

3.llpyrH pa3xoAl, KoHTo Moliu aa 6baar KoHkperHo HaqtcJleuu ra..KlxeHTa c1,r'IacHo

ycnoBlrtra Ha Aol'oBopa - Mol'ar Aa BXJlloqBar Hst(oa o6uu aAMxHl4crparxBHu pa3xoAl'l 14 pa3-

xoalt 3a pa3BoiHa aefiHocr' 3a KolITo B ycJloButra Ha aoroaopa e npeaBuaeHo

BI3CTAHOB'BA}IE

Pa3xoA[Te no aoloDopa Bt(jrloqBar pa3xoAl' ' Kol'lro ce olHactr KLM AaAeHrt-aoroBop 3a nep[oAa or

aaTara Ha Ba3JlafareTo ao oKo8qarenHolo My H3nbrHeH'le Pa3xonl.Te- o6aqe' 
"KOXTO 

C9 OTHaotr

flprt(o (!M AaAeH aoroBop 
" 

*o"o ou no""o"nl't 868 Sp!3Ka CaC CKnrctlBaHeTo a aoroBopa', cnqo ce

BKroqBar Karo qacr or pa3xoanre no Hero' aKo 
"oru1!u 

6"aar onpea"l:1:^n::i"nto ' t*"*to

oueHetu u e Bepotruo, qe aoroBopar u{e 65ae curcqe Xoraro pa3xoaure' HanpaBeHri no crlrloq-
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:: ::;x;; a; ;;trona, npe3 Koiro ca HEnpaBeHu, re He ce
BaHsro Ha AoroBopa. ce npH3HABAT 3a pa

"*Io""ut 
U p**oAtt" no AoloBopa' KoraTo AoIoBop'l'T e cK'IPqeH flpe3 cteABaU nepltoA'

Pa3xoAt, Koxro He Morar .qa 66Aar orHeceHx l<6M aoroBopHa aefiHocr finu rrc^Mol'ar aa 65Aar

Da3npeaeJreHt4 KbM AAAeH AO!'OBOp, Ce i',3KrlloqBar or pa3xoarlie 3a ro3l't aoroBop 3a crpoltTellcrBo'

3.29 Cr6Ilrxq cnea aarara Ha 6ararca

cr6nTx, oneA aaTaTa Ha oAraHCa CA OHe3tr Cr,6xTt9, KAkTO 6JlaronplltTHH' TaKa I',', H€6nanonputTHu'

Koltro B!3alrKBar Mo)KAy aarara Ha 6ana c; fi Aarar4 Ho.Kotro (bxHaHcoBure orqerx oa oAo6peHn 3a

nv6JlHKyBaHe.
Plapatt"a"ut 

"" 
A"o ullaa cr6'Tllt:

/ taxasa, routo ,qoKa3Bar ycJloBtlt' osuecrByBa-qu t<l'M Aarara Ha 6&tanca (Kopurltpaqu

cb6ur t creA Aarara H& 6a"ranca);
/ taxltga, tcollto 

"o 
non*ut"n"i' 3a ycnosut! B!3Hu'(Haru cneA aarara Ha 6aJraHca

(HeKopuaxparxx ca6 T t cnea !a 'ara Ha 6a'aHca)

fnvfiara KopHnqpa cyMlne, npr{3Halr ar'a t[unaucowre mLIEru' 3a Aa orpa3lt Kopxlupaulure

. i6nar" 
"rao.quiutu "a 

6ananca ,  ocsepeverl tBa onoBecltBaHfi tra '

np"onp""',".o He- Kopur pa ?I11"-i ui.lliiil"*"in ;s"ffiffiil#;"#;,#" i:^ffi;i
r{eKopur/pauure c1'6url'tt cJrea AaraTa ft

Ha 6aJTaHca oa roJIKoBa cbrqecrBeHar n" 
""ono"""''uottto 

6l,t noertr'no ga cnoco6goctta ga

nmpe6ureJlrre Ha QluaHcoBure orqerr' aa B3eMar cronaHcK pe e!11 
ll^11tP111,'""o 

ono"""t"uu

crreaHara l,HoopMaqut 3a BqtKa c6u{eolBeHa kareroptl'I Ha Hekopfirupaqoro cT'6 THe cnea aarara Ha

6anafica:
'/ ecrecrgoro xa cr,6ur ero;
y' oueHRara Ha QIjHaHcoBI'rt My eoem tJru I'l3tBreHr{e' qe rar(aBa oqenKa He MOKe na 6rAe

HaflpaBeHa.

3.30 OT'r€T 3a rlapu'rl|uq noroK

IIDlera e noruflKa 3a oTrxraHe I npeAcraBtHe Ha [apt{LIHt4Te lroroq[ flo flpeKtt Meroa'

l lapHqHxrc norouH ce Knacr<[rurpar Kalo naprt lHn noroul i  ol :

y' OnepartBHa aefiHocr
/ 14 HBecrILllroH Ha AetiHoor
/ OuHaHcoBa AeiHoc'r

3.31 ()rqcr 3a [poMeHure B cobcrBer[n rCaIllITaJI

flptera e c.ieroBoaHa florlr{rHKa Aa ce I't3rorBt orqera qpe3 BMrcqBaH€ Ha :

/ HerHa neqa,'r6a u 3ary6a 3a neploAa
/ ConAoro Ha Hepa3npeaenenara neva'r6a raKTo H ABHx(eHIlfla 3a nepuoAa

/ Bcu,rKu crarLll Ha np xoaH I4Jl pa3xoaH' neqai6a nn :ary6a' xolro B pe3ynrar Ha

AeicrBaurrre MCC ce npHtHaBar A peKTHo B coocrBeHut Kaflrrajl

KyMylrarfiBel e(peKT or npoMeHxtc B c;sroBoaHa noJlt'Tl4ta tt Qyrgauenra'ul rperurl o

c$mBercrBue c MCC 8

np"*u"pnr,r" 
" 

puanp"oeteHte Ha Kanura'l Me'(qy oo6cr39Hl'ullre

Hacr6nrdnre npoM€Hri B pe3ynrm Ha 
""'u*""ttt"n'" 

no BctqKu ereMeHTx Ha co6crBeHHt

KanllTarll.



l 9

@M crarltllrs Ha SrHaHcoBhn orqer

1. I l{Morxr Meu tsfl, cLopr'xestt n ooopyABsde

KtM 3l .qereMepr 2dl0 n. HMorrre, MautHure, ctop'ureurarra u o6opy'4BaHero ax'lrcqBar:i

l .  EaraHc

Ott

X,JIB

CrpaAr
(I.tMc)

Apvm
OOuro

317 59 r0411
CanAo Kr,M 31.12.2009 3632 3378 2416 549

49
nocrbnl,lru 7

(15 ) (e) (713)
I&ne3rIr (148) (57) (484)

r999 534 359 50 9141
CanAo I(bM 31.12.2010 3484 3321

(38) (2640)
CanAo *LM 31.12.2009 (7 l r ) ( | 599) (292')

(82) (6) (282)
flocranlrJlL

!b,'re3rL

(66) (r28)

1 9 4 1 5

0312)

l 3 9 456

(361) (3s) (2466)
Canao KbM 31,12.2010 (7s8)

EanaHcoBa crofiHocr KhM
3r.12.2009

FansEcoBa croilHos[ Kr'M
3t,12.2010

1'2 IIereKyIq[ IIeMarepIIturr|II alcrtBlr

KlM 3l askeMBpu i010 l,HErekyursre HeMar€pfiaJlHt aKTtBt BKnloqBar:
(x.nB)

Ilpsa! BIPXY

IIporpsMHx
npoayk'rn

Apyri aICrHBn O6UIo

tlwtohua .noiHocm
89

Csflao r$,M 31.12.2009

flocrl'nttx

Itne3nr

ca'ro KrM 31.12.2010

l l

l l
89

KbM 31.12.2009

lloflanrux

I,bne3"'u

.12.20r

BsJraHcoBa crofi nocl KGM
31.12.2009

ErnaEcoBa croilHocr (aM

3r.12,2010
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l. 3 Ac"roBe t Yqacrls

31.r2.2009
Yqacr g

31.12.2010
prsMeI crolHogr

99.28% 2144,,Menra 90" A4,
rD.Coibxi 99.28% 2t44

,,(oMruro" AA,
m.Ka3alfia( 98.61% 1390 98.61% 1390

..Amoxona'OOA, 60.00% 3 60,00% 3
100.00% 5

.H.[5 KoMePc" EOOA 100,00% 5
3342

O6qo 354'

31.r2.2010 31.12.2009

pa3Mep cTofinocr pa3MeL cToftHocr

,,l,l8cr ryr no
3aBaprBaHe, An,

rP.CoOrlt 535% l 5 2233%

,,AoM Her" AA,
50.00% 25 50.00% 25

,,Hop6epr TeKcreP
o)laxoHoYIrrlHc',

m.Pou.lox - fePMaFIrt 44o/o 108 44V. 108

06uq

1.3. I Hgreryult rlproBcr$r tr apyrfi B3eMafltlc

x.tB

3r-r2.2010 3t.r2.2ool
Bxn

HcreRytqn 63eMaHnt or cBrP3aHn

B3eMaHXr no flpoaax6!

B3eMaHttt IIo flpeaocmBeHu rEproBcxll

3aeMn
430 428

B3eMaHrt no npoaax6u

B3eMaH{t no [IpeAocmBeHlt rr'proBcKl{

3aeM
430 A)3

o!4L- 430 424

1.4 Marepuansn laracll X,.'IE

3r.12.2009
Bun 3r.12.2010

284 ---:a\)-
2881

j-9t
OotoBfitr MarcPrl44I --x-l \->+1,*



TeRyurl proBcr{tl n apyrn BseM8lrl|fll . X.JIB

3r.12.2009
Aun

Efiil; "" """pff';;P"!'l-'*" "

31.12.2010

JIrxBn
B3eMaHrrg flo 3aeMu

424 694
I eKylln Bi€Mahnx p-r'1'

s!9!!rgll9lp944r!L -----.--
B3eMaH449lpg49!I9!9!4344ryL-

626

134
l 1 l l

Crae6H t nPHcraeHu B3eMaHul
1 0

B3eMaH t or coqmnno ocuryPtBaHe 54
694424

1.6 lllptrqsx cpeacrEa
.JIB

BfiA

rr"..rru .n.ncrBa B 6DOn B T.rr.

3!.12.2010 31.12.2009
41 109

B IEBA

ffiffi-"-"" r*t"*"*t*
CMETIO{ B T.tI'

1 8 9 58

284269
bJIOIOmAHn lapnsdn !PwA!!Dq

Ilapn rHtr exBnBanesru
O6olo 505 451

7 Co6crDeB |{anr|ra,'r

1.7.1 Ocuorex ranrnal
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31.r2.2009
CTofiHocr

{x.rrBl

flnareHn
(x.rB) Yo,IInnEpofr

aKltq

CTonHocr
(x.,'lB)

flnarefin
% Asr 6pofi al(Illrtr

9 1 , 1 I 5 00s 359 5 005 5 005 9 l , 3 t
A apeft l4BaHoB

TeH€3
5 005 359 5 005 5 005

472 563 473 47i 8,66
412 563 4',13 473 8,66

0,01 500 0,5 0,01
,,Hr.{KojtoB DBK'

AA
500

0.01 500 0,s 0,5 0,01,,O6ear$euu

oo.[
500

3 0,0r 2',724 3 0,01
,,14KOHaEf"

EOOA
l

50

AA

50

5 482 100% 5 481 696 5 482 5 482 lUO"/o
06utol s 481 696 s 442

1.7.2 PetepBr

O6qo Pe3ePBH
np€Mufi n

pBepBIr npn
€MrrrltpaHe na

IIpoMtHa B

[IpoMeBx B

nopaaa npoMrda B

nonrtTnK0, q)euxn



npeoueHKa/nPoaaN

3818PsepB l(bM
31.12.2010 r.

3 t85 590 43

s90 43 3818npercqucne$t|
pelopDu Ifl,M
31,12.20r0

3 1 8 5

1.8 HereRyllln rbproBcllu x apyrx ttabrxenl|t

XJIB

Bra 31.12.2010 31.r2.2009

Srn6rn(en s Kr'M cBlp3aH nPeal|p srnfl B

laaulx€Bd rru 'ruJItallll l:c:i-

Ilere|(y|lld 3aAlnxeHfit non 3nHroBn

noroBoon
120IInv nl,lrocpoqH 3aA!44944!jli! t2692

r aa t r xcHD I ' u  ' r u l r r ! nn  t  " v  " - ' ^  -

28
t49

OOuro 120

1.8' I IIP[xoaIr 3a 6baeurl flepuoAr

KaM 31.12,2010 3 1 12.2009 rtMa orpa3eHu npuxoat{ 3a 6aaetuu nepuoAll'

1. 8.2 TeKyullt rr'proBcKx Ir Apyrx 3aA}'rxe[[s

X,JlB

Bra 31,12,20r0 31.12,2009

f!4b,r esue KI'M cBr:!ll!1M]lr54lr:::::jr::-:s

laalJlx€iut rru Au!'.p^r

3affnxeH t no nonyrleHu rr'proBcKu 3aeMr
680 63

KpaT(ocpoeHn raabJr^E

3aat'Ix€Hlrt no AocraD(li
582 1036

98
t2'7

Ja IU IX (eHx t  r r o  r r unv rsnn  , oP i v " - ^  - __

188 288
SAIbttfteHnt KbM nEP!unq!q

r r.q, flo KoMneHcupyeMq orrryc(x
42
lt6 224

aaflrq tr saaurxEEtr' r..

AaHr,n ao6aBeHa crotfi ocr n/ 201

89 r ' \ ii, r"' )3
Apyru Aahbutr 3dJ 440
!(pyrx KIr! | KUrpel

3acroaxoBxu >1+



303 440
Apyrx xparKoupo!hn rqDx^v"'

OOulo 1409 21tE

1, 8.3 .nlrHr'qutr laabnr'enlrs

X.JIB

BHA 31.12.2010 31.12.2009

196 224
] lAH6TIHfi IAAHIXEEI

,lrs|( pooaBeHa croMU! '
107 20r
89 23

196 224

2. Orqor 3a AoxoAnre

2.1 IIPfixoAn oa [PoArx6n
x.nB

0[.01.-31.12.2009
Ilonxoan or npoaatrsn H!: nr nl  -1r 12 2010

403
llpoayl(A t

1 l i

94
Croltl,

412300
694

MareDmnlt l, apyrt
1603

OOuo 1376

2,2 Ce6ecroisocr r|s rlpoaaxo,rTe

2, 3 On aEcoBn nptxoax / Pa3xoax

.JTB

01.0r.-3r.l?.2q1q 0r.01.-31.r2.20q2a.6.EoiHoc'T Ha nDoaax6xre Ha:

(868) (141)
npoayxuflt

( 1 1 8 )
CroKu

(344)
(32)

Marepua,lr x qpYrx (81)

G9A-O6uro (1293)

0r.01.-3r.12.2009
(Dn{alrcoB npnxoA or: nrrr---rr.D.rtro,' -

15 r : r ' l  8
JIflxBLl +4



aquu c o Halgglll

X,JIB

OnHsxcoBn Pq3xoAn or: nr nr - t t  t2-2010 01,01.-31.12.2009

4 l
Jlr.{xB
OrpiuarerH| Pa3nfixu or onePauxn c

294

30
7

npyrn 48
06uro

IV.Apyr onoB€cr'IBafiI|,I

1 Crnpraur 'rrqa I| cAe"rl(n cbc cBcp3aHx Jmua

,{pyxeorBmo onoBecrtBa cneaH'lre cBlp3aHu J'lHuai

CoocrBeltu|{ Da {ann rana Ha ApyxecrBorot ynpa'CHqEaq RoHrpo'[:

AHAp€i HBaHoB TefleB

Al'uepsx flpeanpuq, ut ||a 
"Harn 

AoM E1''rrapst XonatrEr" A'{i

,,Menra 90" A,{, r'P.CoQnr

..KoHnno A,[1. IP Ka3aHnlK

,,HAE - KoMePc" EOOA ry' CoO t

,,Arpoxona I{,{" OOA

Acou[flpaun rIpeaflptlnrrtn na ,,Haur ,[olr Es'rrapru Xo'ralnr" A,(:

,,llHorrr''r oo 3aBaptBane" A'{, rp Co{ur

...[oM Her" AA, rP CoQxt

,,Hop6epr t excrep o}Jal(oHcyn I xHr". rp Pouox - fepMaHrc

XJrroqoB pr'xoBoaen flepcouan Ha rlpeAltpfitrlrero:

Aflapet I4BaHoB TeHeB - flpe,4oeaarer tla ClBera Ha AupeKTopure u l,bllaJrrll-irereH a pexrop

l4or.rrra AH,qpeesa TeHeBa - lopHct(ot{cynr
hpr4Ha AHapeesa [eHesa -,[lHpeffiop Bpajx'i c r-{HBecrxlop}l

X.JIB

Bl|AAoxoA o116r.:r.rz.zoro 01.0l.:3,L12 2009

+*



O6uro BrldsrpaxaeHnt Ha Krrcqoaut
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troxorx €nea HanycxaHe Ha Paoora

2. .IIoxoA na axuuc

OcHoBHure aoxoAx Ha arqut rpt6Ba ca u3q c'eHr' kam ce pa3aenu

3afy6a 3a nepnoAa, noare)Kalqa Ha pa3npeaereHxe Mex'qy npxrol€Tefll,tTe Ha

"pJ,qronp"""ane"t" 
6pofi Ha arpxaHure o6fixHoBenll axu[t 3a neplloaa

' 
8"""*" np"*ol, 

" 
p*xol', npr3Har'l npe3 nepnoaa' ca BKr'oqeHI'l

HerHara nerla-q6a rJtl'l 3ary6a 3a nepuoaa'

Heruara neqa,l6a rurx
06dKHoBeHh a(quu Ha

npu onpeaouHeTo Ha

I43qr4ortBate Ha opeAHonpererJleH 6poi aKq'tu 3a nepHoa

Epot Mecequ B

0t .01  - .11 .12 .2010

[43qricrtBMe Ha aoxoA or aKqlc:

HerHa 3ary6a i
CpeAHonpererreH6p.aKuu /Mec

Aoxo,q Ha aKqt4t:

3. IlrerPurenl rcoperrllu

fpynara onoBecrtBa, qe npe3

npelxonell nep,loa

B cneAcT BI|e Ha $ytrAaMeBrannlr rpell|I{t cLr.JracHo MCC }l!8

orqerHtt neprjoa 'te ca ocqeroBoa€Hl't tfyuaauemaptlu rpeurtr'l

-1  684 xnB
5 481 696

-0,31 nB

4. Cr,6xr r cJr€A Aarara IIa 6alradca

H€ ca la3BecrHu Ha fpynara :naqur''lt cT 6rjrllc' HacrbnuJllt cJIeA Il3lorBcne Ha 6anaHoa

5, Iloeru anmxnM€tlrfi

fpynara HtMa noerl'I aHrat$4MeHTu 3a sneaBarqu orqerHu nepuoAu' cBrp3aHx c KalrrrluloBl'l tl

onepaTttBHd pa3xoal'I

6.,4e crBaqo I|PcArlputrxe

P6KoBoAcrBoro Ha fpynara cqxra, qe npsanplttrlero e '4oicrBarqo a ue ocraHe aeficrBarlo' Karo

HrMa nJraHoBe fi HaMep"rl," lu np"ycTu"ou"uuHe Ha aeiHocfa; rpyfiaia {:3nHTaa ceplao3Ht

il)liHaHcoBu3arPYAHe tt


