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1. ”HOOPMAIIUA 3A IPYKECTBOTO

Bbrarapcka po3a Cesrononuc A/l € ThbpProBCKO akLIMOHEPHO JPYKECTBO, PETUCTPUPAHO B bbiarapus,

C aJipec Ha yIpaBJICHHE W MSCTO Ha CTOMaHcKara neiiHocT Tp. Kazannbk, O0yin.”23 TlexoTeH MIMIMUEeHCKH

mouk™ Ne 110.

Cpaebnara peructpanus Ha ApyxecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. Ha Crapo3aropcku

OKPBKEH Ch]I.

Kbm 30.06.2012 1. HEe ca U3BBPUIBAHU MPOMEHH B TPaBHHS CTaTyT, CHCTEMaTa Ha yMpaBJeHHUE U

IIPECTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Bboearapcka posa Cesromonuc AJl e myOIWYHO APYKECTBO - EMUTEHT IO CMHUCHJIa Ha 3aKOHA 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Kbm 30.06.2012 r. pa3npeneneHUEeTo Ha aKIIMOHEPHUS KaluTall Ha APY>KECTBOTO € KaKTO CJIe/[Ba:

Axuuonep 30.06.2012r. 31.12.2011r.
Codapma AJ] 49.99 % 49.99 %
Tenco ALl 9.99 % 9.99 %
VIO “HNosepue” 6.58 % 6.58 %
IOpuandecku numa 23.94% 24.02%
Du3nyecKy JuLa 9.50%. 9.42%.

Bboearapcka posa Cepromosnmc AJ] mma egHocreneHHa ¢opma Ha ympaBieHue che CbBET Ha
JUPEKTOPUTE OT TpUMa 4IEHOBE - MHK. MuHko Munkos, unx. bonuo Ilones u boiiko bores. IIpeacenaren

Ha CbBeTa Ha AUPEKTOpUTE € MHK. MuHKO MUHKOB. JIpy»KECTBOTO Ce MPE/ICTABIISABA U YIPABIISIBA OT:

e U3IBJIHUTENHUS aupekTop uHx. Pocen I'eoprues no 17.01.2012, koiiTo e uneH u Ha CbBeTa

Ha nupektopute a0 28.02.2012.

e Ot 18.01.2012 mo 29.02.2012 mmx.MuHko MUHKOB NpencTaBiIsABa APYXKECTBOTO KaTo

U3IIBIHUTEIIEH TUPEKTOP

e Ot 01.03.2012 unx. bonuo MBanos Illones e manmbaHuTENEH AUPEKTOp U 4uieH HA CbBeTa

Ha aupexropute oT 29.02.2012.
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Ksm 30.06.2012 1. 0OmmsaT Opoi Ha mepcoHana B ApyxkecTBOTO € 250 pabOTHHIN M CIIYXHUTEIH
(31.12.2011 r.: 271).

1.2.Ilpeomem na oeiinocm

[IpeamersT Ha geitHocT Ha bbarapcka posza Cepromonuc AJl € Mpou3BOACTBO M MPOJaXOW Ha

nexapcTBeHH (HOpMU U cyOCcTaHINH, MapProMepus 1 KO3METHKA, HATYPaTHO-apOMAaTHIHU MIPOTYKTH.

2. OCHOBHH MOJIOKEHHUA OT CHETOBOJHATA ITOJIUTHUKA HA IPYXXECTBOTO

2.1. ba3a 3a uzzomesane na punancoeus omuem
HacTosmusar MexxauHeH (GUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MEXTyHApOIeH CYCTOBOICH

cranaapt Ne34 “MexanHHO pUHAHCOBO OTYUTaHE” .

B MexnuHHUS (UHAHCOB OTYET MAPY’KECTBOTO IMpHJIAra ChIfaTa CYETOBOJHA IOJNUTHKA, KaKBATO
mpujara u Mpyu U3TOTBSHE HA ToAWITHMA (uHAHCOB oT4eT 3a 2011 rogwHa, peceKTHBHO HE Ca HACTBITMIN

IIPpOMCHH B KJ'IaCI/I(bI/IKaHI/IHTa WK OLICHKATa Ha OTACIHHU OTUCTHHU 00CKTH.

JpyXecTBOTO BOJIM CBOWTE CUETOBOAHM peructpu B Owirapcku jieB (BGN), koiiTo mpuema kato
HETOBa OTYETHA BalyTa 3a MpefcTaBsiHe. /laHHWUTEe BHB ()MHAHCOBUS OTYET M MPHIIOKEHUSITA KbM HETO ca

NPEICTAaBCHH B XUIISIH JIEBA.
2.2. Cpasnumennu oanHu

Jpy>XecTBOTO IpeACTaBs CpaBHUTEIHA MH(POPMAIUS B TO3H (PHMHAHCOB OTYET 3a €JHA IPEAXOIHA

TOJIMHA.

Korato e HeobxonuMo, CpaBHUTEIHUTE JIaHHU ce peknacuduuupar (M NPEeU34ucisBar), 3a Ja ce

MIOCTUTHE CHIIOCTABUMOCT CIPSIMO IIPOMEHHU B MIPEJICTABAHETO B TEKYIaTa roIMHa.
2.3. Oyukyuonanna eaiyma u NPU3IHAGAHE HA KYPCOBU PA3TIUKU

OyHKIMOHANHATA W OTYETHA BaJlyTa Ha Npe/ACTaBsHE Ha ()MHAHCOBUS OTYET HA JIPY)KECTBOTO €
obnrapckuar sneB. Ot 01.07.1997 1. neBbT e ¢ukcupan B chOTBEeTCTBHE ChC 3akoHa 3a BHB keMm
repmaHnckata Mapka B ceoTHomeHne BGN 1:DEM 1, a ¢ BbBek1aHETO Ha €BPOTO Karo odHIMaIHa BallyTa

Ha EBponeiickus ¢bio3 - ¢ eBpoTo B cboTHOIIEeHHe BGN 1.95583:EUR 1.

[Ipu mppBOHAYATHO MPHU3HABAHE, CICIKA B YYXKICCTpaHHA BAIyTa CE 3allMCBa BHB ()YHKIIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy>KACCTpaHHA BalyTa Ce Ipriiara OOMEHHUAT Kypc KbM MOMEHTA Ha CHIEIKaTa
uny omneparusaTa. [lapuunuTe cpeacTBa, B3eMaHUATA U 3aJBDKCHHUSTA, KATO MOHETAPHU OTUYETHH OOCKTH,
JCHOMUHHUPAHH B YYXXAECTpaHHA BalyTa, Ce OTYMTAT BBHB (PYHKIMOHAIHATA BaJyTa KaTo CE IpHiara
O0OMEHHUAT Kypc, myOsimkyBaH oT bHb 3a mocnenanst paboteH fneH Ha choTBeTHHS Mecell. KbM 31 nekeMBpH

TE Ce OIEHABAT B OBJITAPCKH JIEBA KaTO CE M3ITOJI3BA 3aKII0UNTETHHAT oOMeHeH Kypc Ha BHb.
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EdextuTe 0T KypcoBHTE pa3nuky, CBP3aHH C YPEKIAHETO HA CAETKH B UyXKIECTpaHHA BaTyTa, WIN

OTYUTAHCTO Ha CHCJIKU B YYXKJICCTPaHHA BaJlyTa IO KypCOBE€, KOHUTO Ca pa3JIM4HHU, OT TE3U, IO KOUTO

I'bPBOHAYAIIHO ca OWJIM TMPHU3HATH, C€ BKJIIOYBAT B OTYeTa 3a BCeOOXBaTHUs A0xoX (B medanbara wid

3ary0aTa 3a TOIMHATa) B MOMEHTA Ha BH3HHUKBAHETO UM, KaTO C€ TPETHpAT KaTo “Apyru Aoxoaw/(3ary0m) oT

JIEHHOCTTa, HETHO”, C U3KIIIOUEHUE HA TE3U, CBBP3aHHU ChC 3a€MH, ICHOMUHUPAHU B Uy>KI€CTPaHHA BallyTa U

B3€MaHUATA 110 CIICIIUATIHA JOT'OBOPU.

3. IPUXOAHN OT MPOJAXKBU

30.06.2012 30.06.2011
BGN '000 BGN '000
BwTpemen nasap 11,366 7,003
N3noc - -
06110 11,366 7,003
IIpooasicou no npodykmu — esmpeuten nasap 30.06.2012 30.06.2011
BGN '000 BGN '000
TabnetHu Gpopmu 9,115 5,245
Cy0Ocranmmu 2,247 1,751
BropuueH npoayKT OT MPOU3BOJCTBOTO HA
¢urocybdcTaHIIH 2 6
Harypanno - apomatruny mpoAyKTH U KO3METHKA 2 1
O6u10 11,366 7,003
4. IPYTH IOXOJIN M 3ATYBH OT JEMHOCTTA, HETHO
30.06.2012 30.06.2011
BGN ‘000 BGN ‘000
[Mpuxonm ot yciyru 12 13
[Mpuxonm ot HaeMu 18 14
Ipuxoou om npooadicba na mamepuaiu 16 15
Omuemuna cmouHOCM HA NPOOAOeHU Mamepuaiu (5) (1)
[Tewan6a ot nponax0ba Ha MaTepHaIu 11 14
Hernu nevan6u/ (3ary0u) oT KypcOBH Pa3ivKH OT ThPTOBCKH
B3eMaHMUs U 33]bJDKCHUS (14) (58)

OTnucany 3a0bIDKEHUS -

Tpuxoou om npooasxcou Ha ObI2OMPAlIHU AKINUBU -
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banaucosa cmotinocm Ha npodaderu 0bI2OMPAHU AKMUBU
[Teuanba ot mpojax0a Ha TBATOTPAiHU aKTUBU
JIuxBY 110 GAHKOBU CMETKH U ThPTOBCKH B3eMaHUS

Hpyru
Oo1o

5. NIPOMEHH B 3AINIACUTE OT TI'OTOBA
MPOMU3BOACTBO

Yeenuuenue/(namanenue) na naruyHocmume om:
He3zasbpuieHo nponu3BoACTBO

l'oroBa nmpoxyxius

O0mo

6. PA3XO/JU 3A MATEPHUAJIN

OcHOBHU MaTepHanu

Enexrpoeneprus, ropua U CMa304HH MaTepHaln
PezepBHu uactu

Kannenapcku marepuanu

Bona

HApyru

Oo6110

Pasxooume 3a ocnosnu mamepuaiu BKIIFOUBAT:

JlekapCTBEHH CYpOBHHH ¥ CyOCTaHIIUU

35

10)

NPOAYKIIUA U HE3ZABBPHIEHO

30.06.2012 30.06.2011
BGN 000 BGN 000
(454) (557)

349 (1)

(105) (558)
30.06.2012 30.06.2011
BGN 000 BGN 000
5,509 3,282

733 586

121 97

17 19

39 34

38 44

6,457 4,062
30.06.2012 30.06.2011
BGN 000 BGN 000
3,094 1,864
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TeuHu U TBBPAY XUMUKAIIU
OnakoBbYHY MaTepUaIn
O06mo

7. PA3XO/I1 3A BbHIIIHU YCJIYI'H

[onnpexka Ha crpaau U 000pyIBaHe
Koncynrantcku ycnyru

Tpancnopr

Pexsiama

HNudopmanrionHo oOcCiTyXBaHe
JombaHuTenHa ooOpaboTKa Ha JIeKapCTBEHU
CYPOBHHH

MecTHH faHBIU U TaAKCH
3acTpaxoBKHU

Cr0o0IIeH!sT 1 KOMYHUKAITUH
bankoBu Takcu

Jaubii BbpXy pa3xoguTe
Apyru

Oo6u10

8. PA3XO/IA 3A IIEPCOHAJIA

Texymmy Bb3HATpasKACHU
BHOCKH 110 coMaTHOTO OCUTYpsIBaHE
CoumanHu NpuaoONBKH

Hauncnenn CyMH 3a HEIIOJI3BAH IIJIATCH OTILYCK

1,517 848
898 570
5,509 3,282
30.06.2012 30.06.2011
BGN ‘000 BGN ‘000
130 69
40 36
39 24
8 9
31 12
36 39
42 35
40 42
9 8
7 12
6 6
17 9
405 301
30.06.2012  30.06.2011
BGN 000 BGN 000
1,094 1,031
193 197
90 58
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Hauucnenu cymu 3a OCUTypOBKHM BbpPXY HEIOJI3BaH IJIATEH OTIIYCK - -

Hauncnenu cymu 3a IBbJITOCPOYHU JOXOAM Ha NIepcoHAa pU

MICHCUOHUpaHE
O6wmo 1,377 1,286
9. IPYT'Y PA3XO/IM 3A JTEMHOCTTA
30.06.2012 30.06.2011
BGN '000 BGN '000
[IpencraBuTeTHU MEPOIPUATHS 29 53
IIpoBu3uu 3a 0Oe3leHKa Ha B3eMaHe - -
Henpusnat akuus - -
Komanauposku 13 10
JlukBumanus u 6pak Ha JIMA - 4
Bpak u nunca Ha MaTepuanHy 3anacu - 1
[IpoBu3ny 3a 3a1BpHKEHAS IO ChAEOHN CITOPOBE - -
CyMH 1O M3IIBIIHUTENIHY [l - -
JIuxBH 32 MPOCPOYCHH IIIAIAHUS KbM OIOKeTa - 30
Hpyru 8 17
O6mo 50 115
10. PUHAHCOBH ITPUXOIN
30.06.2012 30.06.2011
BGN'000 BGN'000

ITosoxUTENHU KypCOBH Pa3iIUKH

JIuxBu o B3eMaHus 10 CIICIIMaJIHU JOTOBOPHU
JInxsu no npeaoCTaBCHU 3a€MU

O6m10

10
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11. PUHAHCOBH PA3XO0/IU

30.06.2012 30.06.2011
BGN'000 BGN'000
OTpULaTeTHU KYPCOBU Pa3JIUKH - -
Pa3xonu 3a mMxBU 10O 3aeMU (40) (93)
O6mo (40) (93)
12. UMOTU, MAIIINHU N OBOPY/JIBAHE
Mawunu, cvopvorcenusn Pasxoou 3a npudoousane
3emu u czpaou u obopyosane Apyau na JIMA Oo6wio
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN*000 BGN*‘000 BGN*000 BGN*‘000 BGN‘000 BGN000
Omuemna cmotinocm
Cauno Ha 1 sinyapu 14,487 13,267 7,872 5,011 1,303 1,084 400 3,256 24,062 22,618
TpunoduT - - 125 213 44 248 74 1,087 243 1,548
Tpaucdep mexay
CMETKHU 227 1,220 7 2,701 0 12 (234) (3,933) - -
OTnucanu - 0 - (53) - 41) - (10) - (104)
Caujo na 30 FOun 14,714 14,487 8,004 7,872 1,347 1,303 240 400 24,305 24,062
Hampynana
amopmusayus
Canpno Ha 1 sinyapu 1,197 940 2,405 1,821 605 501 - - 4,207 3,262
Hauncnena
aMopTHU3aLus 3a
roauHaTa 133 257 333 624 71 142 - - 537 1,023
Ornucana
aMOpTHU3AIUS - - - (40) - (38) - - - (78)
Caupo na 30 FOun 1,330 1,197 2,738 2,405 676 605 - - 4,744 4,207
BaaancoBa cToifHOCT
Ha 30 FOun 13,384 13,290 5,266 5,467 671 698 240 400 19,561 19,855
BaaancoBa croiiHocT
Ha 1 sinyapu 13,290 12,327 5,467 3,190 698 583 400 3,256 19,855 19,356
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Kem 30.06.2012 r. pearorpaiiHuTe MaTepHaJHH AKTUBU HA JPYKECTBOTO BKIIOYBAT 3€MHU Ha
crortroct 1,735 x.am. (31.12.2011 r.: 1,735 x. nB.) u crpamu ¢ OamancoBa croitoct 11,649 x. nB.
(31.12.2011 r.: 11,555 x. 1B.)

Pazxoaure 3a mpumoOMBaHEe Ha JABJITOTpaiHM MaTepuaidHu akTuBH KbM 30.06.2012 r. BKIIIOUBAT
OCHOBHO pa3xogud 3a  CKIaa 3a Je4eOHW pacTeHWss U HOBO Xane - 169 Xx.iB., momoOpeHus Ha
AnMuHUCTpaTHBHA crpajna, Tpadomnoct -15 X.JIB., MOA00PEHUS HAa TBOPHO MACTO (M3TpaxkaaHe Ha orpaza) 31
X.JIB.,KaKTO ¥ MAIllMHU ¥ ChOPBHKEHUS HEBbBEICHU B ynoTpeba-25X.1B.

Pasxomute 3a mpupoOWBaHe HA ABITOTPAHM MaTepuUaNHU akTUBU KbM 31.12.2011 r. BKIIOYBAT
pa3xoju 3a CKJIal 3a JIeYeOHH PacTeHHS W HOBO Xaie - 146 X.JB., mogo0peHus Ha ckiiajg ['0ToBa MpOayKIUs
U AJMUHHCTpaTHUBHA crpaaa - 6 X.JIB., MOJOOPEHUS Ha NBOPHO MSCTO (M3rpaxkmaHe Ha orpana) 18 Xx.JB.,
nogo6penns Ha niex Ouroxnmust HIE - 226 x.71B., KaKTO ¥ MaIlllMHYU 1 ChOPHKEHNS HEBBBE/IEHH B yIIoTpeda

Ha 00111a CTOMHOCT 4 X.JIB.

/Jlpy2u oannu
Kem  30.06.2012 r. mma ydpeneHU TEXKECTH BBPXY IBJITOTPalHUM MaTEpUAIHU AaKTHBH Ha
JpYy>KECTBOTO, KAKTO CIEC/BA:
e JloroBopHa WIOTEeKa — 3eMs M Ccrpaau Ha Turomanka Kasannpk ¢ 6amancosa croitHocT 4,677 X.
TB., o0e3nedyeHue 1o monydeH 6ankoB kpeaut ([Ipunokenue 22).
e Oco0eH 3aj0r Ha MaIlMHH, CHOPHKEHHSA W 00opyaBaHe Ha Iuiomanka Kasanmek c OamaHcoBa

croitHOCT 303 X.JIB. - 0Oe3nedeHue 1o mnoxydeH 6ankoB kpeaut (I1punoxenue 22).

13. HEMATEPUAJIHU AKTUBU

Ilpozpamuu npooykmu

2012 2011
BGN'000 BGN'000
Omuemna cmounocm
Caano Ha 1 ssnyapu 26 31
IIpuaoduTn - -
OTmucanu - Q)
Caano Ha 31 nexeMBpH 26 26
Hampynana amopmusayus
Caano Ha 1 sinyapu 21 16
Haumuciena aMopTH3alus 3a ToA1MHaTa 5 10
OTnrcana aMOpTU3AIHS 3a TOIHATA - )
Caano Ha 30 oHu/IekeMBpH 26 21

12



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPAJIOKEHUA KbM MEXINHEH ®UHAHCOB OTUET NEPUOJIA SHYAPH -IOHH 2012 roanna

BbanancoBa croiftHocT Ha 30 10HU/eKeMBpH

BanancoBa croiiHocT Ha 1 siHyapu

14. MATEPUAJIHU 3AITIACH

Marepuanu

HezapbpiiieHo npon3BOACTBO
T'oToBa npoxyxkuus

Oo1o

Mamepuanu

Hanuunute mamepuaniu BKIIKOYBAT:

OCHOBHU MaTepHanu
PesepBHu uactu

T'opuga

CroMararenHu MaTepuaiu

Hpyru
Oomo

- 5
5 15
30.06.2012 31.12.2011
BGN '000 BGN '000
891 1,315
428 882
353 4
1,672 2,201
30.06.2012 31.12.2011
BGN '000 BGN '000
617 1,056
122 111
118 117
26 25
8 6
891 1,315

13
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15. BBEMAHMUSA OT CBbP3AHU IIPEAIIPUATUA

30.06.2012 31.12.2011
Bzemanusma om cevpsanu npeonpusimus ca ot:
BGN '000 BGN '000
OCHOBHUS aKIMOHED 4,542 1,820
JpysxecTBa moja o011 KOHTPOI 8 4
JpimepHu npysxecTBa (B JINKBUIAII) 53 53
Obesyenka 3a HecvbOUpaemu 63eMaHus (53) (53)
O6uro 4,550 1,824
Bzemanusama om cevpsanu npeonpusmus o ChILECTBO ca:
30.06.2012 31.12.2011
BGN '000 BGN '000
TBHproecku B3eMaHus 4,550 1,824
O01mo 4,550 1,824

TBproeckuTe B3eMaHUs OT CBbP3aHU JIUIIA HA IPYKECTBOTO Ca JICBOBU U O€3IMXBEHH.

THproBckuTe B3eMaHMsI OT CBBP3aHU JHIA Ha JIpYykecTBOTO KbM 30.06.2012r.,pecrieKTUBHO KbM

31.12.2011 r.Briro4BaT U3ISUIO PEIOBHU B3eMaHus Ha Bb3pactT 10 30 qHu.

KbMm 30.06.2012 r. uma y4upeeHU TEKECTH BbPXY B3EMaHUS Ha JIPYKECTBOTO - OCOOEH 3aJI0T BBPXY

HACTOSIIM U OBJeImy B3eMaHus Ha croiHocT 1,481x.01B mo JloroBop 3a O6e3Bb3Me3nHA (PMHAHCOBA MTOMOII

TMI" 02-18/09.07.2009r.

16. TBPTOBCKHU U APYI'UM B3BEMAHUA

30.06.2012 31.12.2011

BGN '000 BGN '000
JlaHBIM 32 BH3CTAaHOBSBAHE 275 62
TBproBckyu B3eMaHHUs 7 7
Obesyenka Ha HecbOUpaemMu MbP2OBCKU B3eMAHUSA (2) (2)
THproecku B3eMaHUS,HETHO 5 5
IIpeannaTenu pa3xoau 3a ObACIIU TIEPUOIH 17 34
IIpenocraBenu aBaHCH 5 1
Cuae0HM U IPUCHICHU B3EMaHUs 10 10
Hpyru 2 2
O6mo 314 114
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Jlanvyume 3a 6b3cmanosessane BKIOYUBAT: 30.06.2012 31.12.2011
BGN '000 BGN '000
AKIM3 3a BH3CTAaHOBSIBaHE 227 62
JlaHbK BBpXy meuanbara 48 -
0610 275 62

TbproBecknTe B3eMaHUS Ha APYXKECTBOTO ca JeBOBH M Oe3nmuxBeHH. [Ipn 3axbcHenue ot 180 mHU

cnpsiMo oOwyaiiHata oOpbImaeMocT Ha B3eMmaHuaTa oT 30 JHHM, APYKECTBOTO 3arodyBa J1a HAYHCIIABA

obe31eHKa (4pe3 KOPEKTHB) Ha 0aza CBOS MCTOPHUYECKH OIHT, a MPHU 3aKbCHeHUE oT 360 mHU ce cuuTa, ue

00M9aliHO ca HaJHIIEe MHIUKATOPH U yCIOBHUS 32 ITbJIHA HECHOMPAECMOCT.

17. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

30.06.2012 31.12.2011

BGN '000 BGN '000

[Tapuunu cpeacTBa B pasIianiaTeTHI CMETKH 924 861
[Tapuunu cpencTsa B Kaca 9 2
O0mo 933 863

Hanmanaure napuiunu cpedcmsa no pasnaauiamennu CMemKu Ha JPYXKCCTBOTO Ca B CICIHUTC

o0anku: MKbB IOnnon6ank AJl, Paiidaiizenoank AJl, Yaukpeaut bynbdank A/l

[Tapuanure cpenctBa BBB BamyTa ca Ha croiHocT 131 x. ;. ( 31.12.2011 r.: 125 x. nB.) u ca

OCHOBHO B IIATCKHU JOJIAPH.

18. KAIIMTAJI 1 PE3EPBU

OcHogen AKUUOHEpEeH Kanumai

KbMm 30.06.2012 r. perucTpupaHusT akLMOHepeH Kamurtaid Ha bwarapcka posa Cepromonuc AJl

BB3IM3a Ha 12,066 X. 1B., pasnpeneneH B 12,065,424 6post 0OOMKHOBEHH MOMMEHHU aKIHH C IIPABO Ha TJIac C

HOMMHAJIHA CTOMHOCT Ha aKiug 1 JiB.

15



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPAJIOKEHUA KbM MEXINHEH ®UHAHCOB OTUET NEPUOJIA SHYAPH -IOHH 2012 roanna

3akonosume peszepeu ca HGopMHpaHU OT:
pasnpeneseHre Ha redandara, ChIriIaCHO U3UCKBaHUATA Ha T'HPrOBCKHS 3aKOH M yCTaBa Ha JIPYKECTBOTO
B pa3mep Ha 434 x. 1B.
MOTyYeHUTE CPEACTBA HaJl HOMHHATHATA CTOMHOCT Ha akmuute emucus 2006 r. (mpeMueH pe3eps) B

pasmep Ha 3,028 x. nB.

Hepasznpeoenenu neuanou
¢ Pemenne Ha O61moTo crOpanue ot 26.06.2012 r. ot mevanbara 3a 2011 r. cyma B pasmep Ha 89 x.JB. €
pasmpenenieHa 3a yBEeNWYEHWE Ha 3aKOHOBUTE PE3EpBH, a cymara OoT 798 X.JIB. € 3ajelieHa KaTo
HepasIpeneicHa nedanoa;
¢ Pemenne Ha O6moro ceopanme ot 17.06.2011 1. ot mevanbara 3a 2010 r. cyma B pazmep Ha 100 X.J1B.
€ pasmpenelieHa 3a yBeIWYCHHE Ha 3aKOHOBUTE pe3epBH, a cymarta OT 898 X.JIB. € 3aJelieHa KaTo
HepasIpe/eneHa rneyanoa;
Hepas3npe/eneHa nevyanda Ha cTolHocT 1,362 X. JIB. € B pe3yirar Ha TpaHcGOopMHUpaHE Ha pe3epB OT
MOCTICABAIM OLEHKM Ha aKTUBU - €(PeKT OT MPEeMHHABaHE 3a IIBPBH BT KbM MEXKIyHapOIHHUTE

CTaHJApPTH 32 (UHAHCOBU OTYETH.

OcHoseH 00X00 HA aKuusa

30.06.2012 31.12.2011
CpenHo-mipererieH Opoit akuu 12,065,424 12,065,424
Herna negan6a 3a nepuona (BGN’000) 2,425 887
OcHoBeH 10x01 HA akiusa (BGN) 0.20 0.07

19. 3BAABJIDKEHUS KbM IEPCOHAJIA ITPU TIEHCUOHHUPAHE

3a,Zl'bH)KCHI/I}ITa KbM II€pCOHaIa IIPH IICHCUOHHpPAHC BKIOYBAT CerallHaTa CTOMHOCT Ha

3aIbJDKCHUETO Ha JAPY>KECTBOTO 3a M3ILJIAIIaHE Ha OOe3leTeHHs] Ha HaeTws nepcoHan kpM 31.12.2011 r.

IIpY HACTHIIBAHC HA IICHCUOHHA Bb3PacCT.

3a OMpeACIAHC Ha OBbJITOCPOYHHUTE CHU 3aJdbJDKCHUSA KbM IIEPCOHAJIA APYIKCCTBOTO € HAIIPABUIIO

AKTIOCPCKa OLICHKA,KaTO € II0JI3BAJIO YCIIYTMTC Ha CepTI/ICI)I/IL[I/IpaH AKTIOCP. Ha 0a3a Ha u3roTBeHHs OT
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aKTIOEpa JOKJIAQJ € ONPEACICHO 3aJBDKCHHE B OTUETAa 32 (PMHAHCOBOTO ChCTOsHME KbM 31.12.2011 r. B

pasmep Ha 112 x.71B.

20. ITACUBH 11O OTCPOYEHU JAHBII

OTCpO‘ICHI/ITe JaHblIU BBPXY reyajoara

(hMHAHCOBOTO CHCTOSHUE:

Wwmotu, mamman 1 000pyABaHe

Obuo nacueu no omcpoueHu OaHvUU

Hauwncnenwus 3a HEMOA3BaH IJIaTEH OTIIyCK

I[”I)J'IFOCpO‘lHI/I 3a1BbJDKCHUS KbM ITI€PpCOHAIA
IIpy NICHCUOHHUPAHE

3a1bIIKCHUS C M3TEKBJI TABHOCTEH CPOK
[TpoBu3uU 32 THPTrOBCKH 33 IBIIKCHUS

O0e311eHKa B3eMaHus
Hauucnenus mo moxoau Ha GU3HYECKH JIUIIA

Obuwi0 akmueu no omcpoueHu 0aHvUU

ITacuBu no OTCPOYECHU JaHBUU, HETO

ca CBbp3aHU CbHC CICOAHUTC 00exTH B OTYeTa 3a

Bpemenna epemenna

paziuka 0aHBbK pasiuka Jlanvk

31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN '000 BGN '000 BGN '000 BGN '000
1,628 (163) 1,703 (170)
1,628 (163) 1,703 (170)
(64) 6 (92) 9
(112) 11 (111) 11
(486) 49 (440) 44
on 9 on 9
(10) 1 (23) 2
(€)) 1 (8) 1
(772) 77 (765) 76
856 (86) 938 %4

HpI/I NPU3HABAHETO HAa OTCPOYCHUTC NAHBYHHU AKTUBU € B3C€Ta MPEABUIA BECPOATHOCTTA OTACIIHUTEC

pasjimku ga unuMmat O6paTHO IIPOSABJICHUEC B GLI[CIIIC U BB3MOXHOCTUTE Ha APYKECTBOTO Jda I'€HEpHUpa

IOCTaThYHA JaHbYHA evyaioa.

21. TBPTOBCKHN " JPYT'U 3AIBJIKEHNA

T’prOBCKI/I 3aBbJDKCHUA KbM JOCTABUNIIN

HpOBI/ISI/II/I 3a 3aAbJDKCHUSA KbM JOCTAaBUYMIIH 110 C’I)I[e6HI/I JAci1a

Jpyru Tekyn 3aabKeHAs
O6mo

30.06.2012 31.12.2011
BGN '000 BGN '000
613 695

104 102

60 60

777 857
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przoecmtme 3A0bAINHCCHUA KM docmaelmuu Cca KaKTo cjacaBa.:

30.06.2012 31.12.2011

BGN 000 BGN 000

3abIKEHUS KbM JJOCTABYHUITN OT 4y KOWHA 510 496
3anbIKeHUs KbM JOCTaBUMIU M KIIMEHTH OT CTpaHaTa 103 199
Oo1ro 613 695

3aabHKeHHUSTA KbM JIOCTABYMIIMA OT Uy>KOMHA ca 3a IOCTaBKa Ha MaTepualy, ¢ mpousxon ot 2002 r.—
B IATCKH J0Japu, OC3ITUXBEHU W ca U3ISIIO0 MpOocpodeHH U ca Ha crorHocT 510 x.B ([Ipumokenue 29).
3abDKeHUATa KbM JIOCTAaBUUIIM OT CTpaHaTa ca JIEBOBH, TEKYLIM M OE3JIMXBEHH - IO JIOCTAaBKH Ha
MaTepHau ,3abJDKCHUATA TI0 KIIMEHTH Ca MPEI0CTaBEeH aBaHC OT KIMEHTH 3a 3aKyIyBaHE Ha JBJITOTpaiHU
aktuBY . OOMYAHUAT KPETUTEH CPOK 3a IJIamaHe ¢ JocTaBuuImre ¢ 1o 30 aHu.

Ilposusuume 3a 3a0vadceHus KvbM OOCHAGUUUU Ca TI0 HETPUKIIOUYCHO CHACOHO Jeno ¢
qy>KIEeCTPaHEH JOCTABUHK.

JpyruTe TEKyI 3aIbHKCHUS BKIIOUBAT IBIDKIMH CYMH 10 HEYTIPaKHEHH TpaBa 3a 3allMCBaHE Ha
aKIMM [pPU YBEJIMYCHHWE HA KamuTala Ha JPYXECTBOTO, MPOJAAJCHH CIyxeOHO B pasmep Ha 60 X.JiB.

(31.12.2011 r.: 60 x.71B).

22. /bJITOCPOYHH 3AEMHU OT BAHKHA

KbM 30.06.2012 1. 1py*eCcTBOTO MOI3Ba 3a€M IIPU CIECTHUTE YCIOBUS:

JoroBopeH pa3zMmep Ha 3aema: 1,617 x. eBpo

YcBOEH pa3Mep Ha 3aeMa 10

30.06.2012 r.: 1,617 x. eBpo

Cpok 3a ycBOsIBaHe: 30.06.2011 1.

JInxBEH NPOIIEHT: Ennomeceuer EURIBOR + 5.00 %
ITapex: 31.01.2015 1.

[IbpBa 1Mo pez JOroBOpHA MITOTEKA Ha 3eMs U Crpaiu

OO0esmeuenue: o
momanka Kasannsk ¢ 6anancosa cToiiHocT 4,677 X. 1IB.

[IspBU 10 pen ocoden 3anor Bepxy JAMA —

MAaIIMHA,ChOPHKEHNS B 000pyABaHe ¢ OasaHCcOBa CTOHHOCT
303 x. 1B.
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Ilen Ha kpenuTa:

Caano kM 30 1onum 2012 1.,
BT. 4.

Jbarocpouna uacr

Kpatkocpouna gacr

Oco0eH 3aoT BEPXY HACTOSIIIN U OBACIIN B3eMaHU B 001
pasmep 1,481 x.J1B 110 HOTOBOD 32 OE3BB3ME3THA (PMHAHCOBA
oMo TMI™ 02-18/09.07.2009r.

[Topbuutencrso ot Codapma AJ] 3a 1,617 x.eBpo
(;reBoBa paBHOCTOMHOCT 3,163 X.71B.)

3a (mHAHCHpaHEe Ha Pa3XxOAH MO MPOCKT 32 TEXHOJIOTUIHA
MO/JIepHHU3alLMs Ha TabJl. MPOM3BOICTBO 32 3aKyIyBaHe Ha
TabJyieT mpeca U OJIMCTEp aBTOMAT KakTo U 3a (puHaHCHUpaHe
Ha CTPOUTEIIHO MOHTaXHH pabOTH 3a crpajaa TabJIeTHO
TIPOM3BOACTBO.

1,237 x. aB. (2011 r.: 1,477x.7B.)
998 x. mB. (2011 1.: 998 X.71B.)
239 x.B. (2011 r.: 479 x.11B.)

23. IPABUTEJICTBEHU ®PUHAHCHUPAHUS /JAPEHUSA/

Ob6miata cyma B pasmep Ha 1,090 X.JIB. mpeicTaBisiBa MPaBUTEICTBEHO JapeHUE IO CKIIOYEH

A0TroBOp 3a 663B’53M€3)1Ha (bHHaCOBa nomolr ¢ H3nbaHuTenHaTa arcHUuys 3a MAJIKU U CPpCAHU MPECANIPUATUA

BbB Bpb3Ka C MNPOCKT 3a TCXHOJOIMYIHO OOHOBJIEHHE H MOACpHU3alus Ha TabJIeTHO MMpoOU3BOJACTBO. Tsa

BKJIFOYBA JIBJITOCPOYHA YacT OT (prHaHCHpaHHA B pazMmep Ha 970 X.JIB. ¥ TeKyIa 9acT B pa3mep Ha 120 x.J1B.

24. 3AABJIKEHUA KbM NEPCOHAJIA U 3A COHUAJTHO OCUT'YPABAHE

3anbIKeHUs KbM MepcoHaia
3aIbIKEHUS 32 COLIMATHO OCUTYPSIBAaHE
Oomro

3aovarncenunama Kom REPCOHANA BKNIOUBAM.:

Tekyiu 3aabKeHUs

30.06.2012 31.12.2011
BGN '000 BGN '000
199 208

64 67

263 275
30.06.2012 31.12.2011
BGN '000 BGN '000
139 150
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Ha'-II/ICJ'IeHI/IH 34 HCIIOJI3BAH IIJIATCH OTHyCK Ha HCpCOHaHa
Jenonupanu Bb3HArpaxacHus
(011111 (1)

3aovarcenuama Kom COUYUATIHO ocuzypAaeane sxiodeam.

Tekyiu 3aabKeHUs

OCI/IprOBKI/I BBbPXY HAYUCJICHUS 3a HCTIOJI3BAH IJIATCH OTITYCK

Oo1ro

25. SATBJKEHMS 3A TAHBIN

AAC

JlanpK BBpXy nevanbaTa

Janpuy BepXy AOXOIUTE HA (GU3MUECKUTE JINIA
JaHbiy Ipy U3TOYHHKA U IPYTH JaHbLH
O6mo

55 55

5 3

199 208
30.06.2012 31.12.2011
BGN '000 BGN '000
54 57

10 10

64 67
30.06.2012 31.12.2011
BGN '000 BGN '000
223 131

- 12

15 16

2 6

240 165

o nartara Ha U3gaBaHE HA HACTOSILIUSA OTUET B IPYKECTBOTO Ca U3BBPLIEHU PEBU3UM U IIPOBEPKH,

KaKTO CJICIBA:

e 1o JIJIC — mo31.01.2010T.

e xopnoparuBHu panbuy 10 3KIIO — no 31.12.2009 r.

e BHocku 3a JJOO, 30, A3ITO-YII®, ®I'BPC — 10 31.12.2008 r.

e 110 3akoHa 3a Axuumsure — 10 11.01.2012 r.

I[aH’b‘lHa peBU3UA CC€ H3BBPUIBA B IMETroAWUIICH CPOK OT M3THYaHC Ha IroJMHaTa, IpPE3 KOATO €

nogaacHa JAaHb4dHATa ACKIIapanusad 3a CbOTBCTHOTO 3aJbJKCHUC. PeBususra NOTBBPIKJaBa OKOHYATCIHO
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JaHBYHOTO 3aABJDKCHUE HA CBOTBETHOTO [JAPYKECTBO-AAHBYHO 3aABJDKECHO JIMIE, OCBEH B U3PUYHO

MpEeABUACHUTE OT 3aKOHOAATCIJICTBOTO ClIydau.

26. CETMEHTHO OTYUTAHE

CEerMeHTHOTO OTYUTAHE B APYKECTBOTO € OpraHUu3vupaHo Ha Oaza MMpOU3BOJACTBO Ha OCHOBHHU I'pyln

HOPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu

Taonemuu chopmu /Ipyzu npodykmu Oobuio
2012 2011 2012 2011 2012 2011

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cerMeHTa 9,115 5,245 2,251 1,758 11,366 7,003
CebecToiHOCT Ha
npojaaxounre (5,914) (4,158) (1,902) (1,572) (7,816) (5,730)
Bpyren mapix Ha
npoaa:kouTe 3,201 1,087 349 186 3,550 1,273
Pa3xonu o
aJIMUHHUCTPUPAHETO HA
MIPOU3BOACTBOTO (648) (876) (444) (60) (1,092) (936)
Ileyanda Ha cermeHTa
npeau JUXBU U JaHbIH 2,553 211 95) 126 2,458 337
OO01mu 3a NPEeaNnpUsITHETO
ONEpaTHUBHU JTOXOAU OT
JeitHoCTTa 35 (10)
OO01mmu 32 NPeaNnpUsITHETO
OIEepaTUBHU Pa3Xxoau OT
JeitHoCTTa (28) (80)
Ileyanda ot
OnepaTHBHATA JeHHOCT 2,465 247
DuHaHCOBU
IpUX0oAn/(pa3xou), HETHO (40) (93)
Ieyasn6a npeau f1aHbUU
BbpXY NeyandaTa 2,425 154
Pasxopn 3a nanbiu BepXy
nevanbara - (35)
Hertna neyan6a 3a
roguHaTa 2,425 119
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CezmenmHuu akmusu 1 nacusu

Tabnemnu ghopmu /lpyzu npooykmu Oouwo
2,012 2,011 2,012 2,011 2,012 2,011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Texywu akmugeu no
Ceemenmu
Marepuainu 3anacu 907 663 516 1,270 1,423 1,933
Bsemanwus ot cBbp3ann
TIPEINPHUATHUS 3,749 1,622 790 198 4,539 1,820
AKTHBH 110 CETMEHTH 4,656 2,285 1,306 1,468 5,962 3,753
OO0 3a npeaNnpUsiTHETO
AKTHBH 21,068 21,109
006110 aKTHBH 27,030 24,862
Texywu nacusu no
cezmemHu
TBProBeku 3aABIKEHUS - - 23 100 23 100
3a1bKeHNs KbM CBbP3aHU
TIPEITPHUATHUS - - - - - -
3aabDKEHUST KbM
rnepcoHaa 64 60 31 32 95 92
IMacuBu mo cermeHTH 64 60 54 132 118 192
OO0 32 npeANpPUATHETO
NMaCHBH 3,687 3,870
O0u10 nacuBu 3,805 4,062
Kanurajosu pa3xoau 243 1,091 243 1,091
AMopTH3anus B T.Y. 542 424

ITo cermenTn 282 228 84 76 366 304

OO6ma 3a
TIPEMPHUATHETO 176 120

Jpy>KecTBOTO HE MOJIBPXKA CETMEHTHO OTYHTaHE II0 Teorpadckd NMPH3HAK, ThH KaTo HerosaTa

NPOJYKIIMSI OCHOBHO C€ M3KYITyBa OT OCHOBHHS aKIIMOHEP, KOWTO ce HaMUpa B CTpaHaTa.

27. CAEJIKHA CbC CBBP3AHU JIMIIA

27.1. JIpyeCTBOTO € CBBP3aHO ChC C/IeOHUME TUUA:

Cevpsanu auya Buo na cevpzanocm

Codapma AJ] Kommnanus-maiika

Tenexomrurext AJ[** Jpy’KecTBO — OCHOBEH aKLIUOHED B
(dpopmanen gppxaren Ha KOMITaHUsATa-MalKa

aKIMKTE TI0 PErUCThpa MPU
Hentpanen aemosutap (L) mo

Ilepuoo na cewvpzanocm

2010r.n 2011 r.

2011 r.
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BIIMCBaHETO Ha TIEeKOMIUIEKT
Husect A/l 1o peructspa npu

)

TenexkomruiexT A/ JpyKXecTBO — OCHOBEH aKIOHED B 2010r.
KOMITaHUsATa-MalKa
JoneB UnBectmbHTC Al JpyXecTBO — OCHOBEH aKIOHED B 2010r.m 2011 r.
KOMIIaHUsATa-MaiKa
Braracka poza Kazannsk A/l — B biiepHo apy>KecTBO 2010 r.u 2011 1.
JIKBHTATHS
Codapma Tpeiiauar AJ] JbIiepHO ApyKEeCTBO Ha KOMITaHUSITa-Maika 2010r.m 2011 1.
®dapmanoructuka A/l JIbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 2010 r.u 2011 1.
Codapma IMonann JIBIIEepHO APYKECTBO HA KOMIIAHUATA-MaliKa 2010r.m 2011 r.
Codapma 31poBuT JIBIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 2010r.m 2011 r.
Pocr6onkandapm AJ] JIBpIiepHo Apy>KecTBO HA KOMIIAHUATA-MaliKa 2010r.u 2011 r.
Codapma CAIIL Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa 2010r. m 2011 1.
Enexrponkomepc EOO/] JpI1epHO ApyKEeCTBO Ha KOMITaHUSITa-Maika 2010r.u 2011 1.
Mumnepankomepc A/l Jpy>kecTBo o 0011 KOHTPOJI Upe3 KIFOUOB
YIIPaBJIEHCKH [IEPCOHAI 2010r.u 2011 r.
Brodapmumxenepuar AJ] Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa 2010r. m 2011 1.
Buramuna AJ] JbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 2010r. u 2011 r.
MBanunu u cunose OO/] JbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 2010r. u 2011 r.

2010r.u 2011 r.

JIbl1epHO IpyKECTBO Ha KOMIIAHUATA-MailKka upe3 Or 25.05.2011 1.
Cymnepnarc OO0 bpuz OO0/
JIbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 4ype3 Ot 08.04.2011 r.
Tabura OO0 Bpuz OO
JIBIIepHO APYKECTBO HA KOMIIAHUATa-MalKa 4ype3 Ot 21.12.2011 1.
3A0 Unreppapm Bbpus OO
AcouunpaHo ApYyXKecTBO Ha KoMIaHusiTa-Maiika ype3 Ot 01.02.2011 go 20.12.2011 1.
bpuz OO/
Codapma bummuare AIICHUL]  [IpmepHo Apy>keCTBO Ha KOMITAHUATA-MalKa

Mowmuna kpenoct A/l JIBpIIepHo ApYyKECTBO HA KOMIIAHUATA-MalKa

2010r.u 2011 r.

Ekcrab Kopnopeiiirsa JbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa

2010r.u 2011 r..

Bpuz OO JpIiepHO ApyKEeCTBO Ha KOMIIaHUSITa-Maika 2010 . u 2011 r.

Bputurpeitn COO JpmepHo ApyKeCTBO Ha KOMIIaHUSITa-MalKa uype3

bpuz OO/ 2010r. m 2011 1.
JbI1IepHO ApYKECTBO HA KOMIIAHUATA-MalKa or 23.11.2010 r.

10 26.10.2010 r.
o1 27.10.2010 .
Ilepuoo na cevpzanocm
10 03.09.2010 r.

Codapma Bapmasa
Yuudapm AL Jpy>xecTBo noa o011 HHAUPEKTEH KOHTPOI

JIpIiepHO Ipy’KECTBO Ha KOMIIaHHUATa-MaiKa

Cevp3anu nuya Buo na cevpzanocm

Codapma Jloructuka AJ] AcouunpaHo ApYyKeCTBO Ha KOMIIAHUsATa-Malka

®apmaxum Xonauur EAJ] JpyKecTBO Mo 001 HHANPEKTEH KOHTPOII 2010r. m 2011 1.
HUXOU ALl Jpy>xecTBo noa o001 HHAUPEKTEH KOHTPOI 2010r. u 2011 r.
Kamuman PT AJ] JIpy>XecTBO Mo 001 HHIUPEKTEH KOHTPOI 2010r.m 2011 r.
Cetiba Anrexu u nporepuu Al JIpy»kecTBO 10 001 HHAUPEKTEH KOHTPOI 2010r.m 2011 1.
Ec cu Ec ®panuaiizunr A/ Jpy’KecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT Jo 03.05.2010
Codapma Umotn AZICULL Jpy>kecTBO 1moa 001 HHAUPEKTEH KOHTPOI 2010r.u 2011 r.
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Codus Uuadpopm AJ] JIpy>KecTBO Mo OOI HHIUPEKTEH KOHTPOIT 2010r.m 2011 r.

Endapma AJ] Jpy>KecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT 2010r.u 2011 r.

Codroncynr rpym AJ] Jpy>XecTBO 1MoJ1 00T MHIUPEKTEH KOHTPOIT 2010r.u 2011 1.

Codmpunt rpyn AL Jpy>kecTBO moa 001 MHAUPEKTEH KOHTPOI 2010r.m 2011 1.

JOX I'pyna Jpy>xectBa oz o011 HHAUPEKTEH KOHTPOT upe3 2010 r. u 201 1r.
KITFOYOB YIIPaBJICHCKHU ITEPCOHAT

Tenco AJL Jpy>xecTBo noa o011 HHAUPEKTEH KOHTPOI 2010r. u2011r.
ype3 KII0UOB yIPaBIEHCKH EPCOHAI

Menuiina I'pyna beiarapus JpyecTBa 10j CbBMECTEH HHAUPEKTEH KOHTPOI Ot 09.04.2011r.

XonauHr Ype3 KII0YOB YNPABICHCKH MEPCOHAI

** CpIVIaCHO TUIAH 3a mpeoOpasyBane Ha TemekomruiekT A/l mo pema Ha THProBCKHS 3aKOH /4L

262a, an. 2/ MoCcpeACTBOM OTACISIHE Ype3 ydpelsBaHe Ha HOBO ApyxkecTBo - Temekomruiekt MuBect A/,

/BucBaHo B Thproeekus peructbp moa Homep 164905 ot 29.07.2011 r./ mpaBoTO Ha COOCTBEHOCT BBPXY

26,948,052 Oposs akmmm oT kanutasia Ha Codapma AJl (koMmaHus—Maiika) TpeMHHaBa KbM

HOBOYYPEJICHOTO JIPYKECTBO.

27.2. JIpy»ecTBOTO € OCBIIECTBIBAIIO COENKU CbC C8BbP3IAHU JIUUA, KAKTO CIIe/IBAs

2012 2011
BGN ‘000 BGN ‘000
[locmasku om cevp3anu auya, 8 m.u..
[locmasku na mamepuanHu 3anacu om:
- OCHOBHHMS aKIIMOHEP 4,641 8,046
- IBIIEPHO IPY’KECTBO HA OCHOBHUS aKIHOHED - -
[locmasku na yciyeu om: -
- OCHOBHHUS aKITHOHEP 36 57
[locmaska na Ovacompatiny MamepuaiH akmueu om: - -
- OCHOBHHSI aKIIHOHEP 39 10
- IpyKeCTBa MO 001 KOHTPOII 9 -
Oowo 4,725 8,113
2012 2011
BGN 000 BGN 000
IIpooaoicou na cévpzanu nuya, 6 m.u.:
TIpooasicou na npodyrkyus
- 32 OCHOBHHUS aKIIMOHEP 11,361 15,472

Jluxseu no cneyuannu ()oeoeopu

- Ipy>KecTBa MoJ1 001 KOHTPOJI
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IIpodaoicba na ovacompaiiny MamepuatHu akmueu

- IBIIEPHO JIPY>KECTBO HA OCHOBHUS AKITMOHED

IIpooascba na mamepuanuu 3anacu

- Ha OCHOBHHSA aKIIUOHED

IIpodaoicba na ycayeu

10 83
- Ha OCHOBHHUS aKIHOHEP
O61mo 11,371 15,555

27.3. Omkpumume canda (pazuemu) cbC CBbp3aHU UL ca rpeacTtaBenu B [Ipunoxenue 15 .

27.4. Bb3HarpaxacHusi Ha KII0406UsA YRPAGIEHCKU NEPCOHAN, ChCTaBbT HA KOWTO € OMOBECTEH B
IIpunoxkenue Ne 1, BKIIOYBAT BB3HATPAXKIECHUS U JPYI'H KPaTKOCPOYHHU JOXOAU U ca B pa3Mep Ha 17 X.nB.

(2011 r.: 48 x. .;1B.).

28. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xona Ha obuuaiiHaTa CH CTOMAHCKa JEHHOCT JIPYKECTBOTO € MU3JI0KEHO Ha pa3InyHU (PHHAHCOBU
pUCKOBe, Hal-BaKHHTE OT KOWTO ca: Ma3apeH PHCK (BKIIOYBAI BaJyTE€H PUCK, PUCK OT IPOMsHA Ha
CIpaBeTNBaTa CTOWHOCT U IICHOBU PHUCK), KPEIUTECH PUCK, TUKBUICH PUCK U PUCK HA TUXBEHO-OOBBHP3aHH
MAapUYHA TOTOIHM. 3a TOBa OOMIOTO yHpaBICHHE Ha pHUCKa € (OKYCHPaHO BBPXY TPYTHOCTHUTE IIPH
MPOTHO3UpaHe Ha (UHAHCOBUTE MMa3apH W IOCTHTAaHE MUHHMH3HpAHE HA IOTCHIMATHUTE OTPUIATCITHU
e(heKTH, KOUTO MOTAT Ja C€ OTPa3sAT BbpPXY (DMHAHCOBUTE PE3yNITATH U CHCTOSHIE HA JPYKECTBOTO. TEKyIIo
(hMHAHCOBUTE PUCKOBE C€ MACHTHU(HUIMPAT, U3MEPBAT U HAOIIOAaBaT C MOMOIITA HA PA3IUYHU KOHTPOJIHU
MEXaHM3MH, BBBEJIEHH, 3a Ja C€ OIpeneNsT aJeKBaTHU II€HH Ha MPOAYKTUTE Ha JAPYKECTBOTO U Ha
MPUBJICUYCHHUS] OT HETO 3aeMEH KaIlMTal, KaKTO M Ja CE OIEHAT aJeKBATHO IMAa3apHHUTE OOCTOSTEICTBA Ha
IPaBEHUTE OT HETO MHBECTHLMU U (POPMHUTE HA MOAABPKAaHE Ha CBOOOJHUTE IMKBUIHH CpPEeICTBa, O0e3 1a ce

JOITyCKa HEOoIIpaB/iaHa KOHIICHTPpAalld Ha 1aJICH PUCK.

VYnpaBiaeHHETO Ha pPHUCKA B JIPYXKECTBOTO CE€ OCBIIECTBSIBA TEKYIO OT OTAeH ‘‘DUHAHCOBO-
CYETOBOJICH CBIJIACHO TMOJHUTHKaTa, ompeneicHa oT CbhBeT Ha JUPEKTOPHUTE, KOWTO € pa3padoTHi
OCHOBHHUTE TIPHUHIIMIIA Ha OOIIOTO yNpaBjiceHHEe Ha (DMHAHCOBUS PHCK, Ha 0azaTa Ha KOUTO ca pa3paboTeHU
KOHKpPETHUTE TIPOLEypH 3a YIpaBIeHHE Ha OTAETHHTE CIEHU(HIHM PUCKOBE, KAaTO BalyTeH, IIEHOBH,

JIMXBCH, KPCIAUTCH U JIMKBUACH, ITPU U3IOJI3BAHCTO HA HCACPHUBATUBHHU NHCTPYMCHTH.

[o-mony ca omucaHW pa3lUYHUTE BUAOBE PUCKOBE, Ha KOHMTO € H3JIOKEHO JAPYKECTBOTO MpPHU
OCBILECTBABAHE HA THPIOBCKUTE MY OIIEPAIlUH, KAKTO W BB3IPHETHST MOJXO]] MPH YIPABICHHETO HAa TE3U

PHCKOBe.
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28.1. Ilazapen puck
28.1.1. BanyteH puck

Kbm 30.06.2012 1. uMa BamyTHM aKTUBU U NACUBH, Bb3HUKHAJIW B MPEAXOJHU MEPHOJN B IATCKU
JIOJIApH, KOMTO BCE OIIe HE ca 3aKpUTH (33IbJDKEHUS KbM JIOCTABYHIIH, B3€MaHUs 110 CIEITHAIHA JIOTOBOPH).
ITopanu TOBa JIPY>KECTBOTO € HM3JIOKECHO Ha BAyTEH PUCK OCHOBHO CIPSMO IMATCKHS Jojiap. BamyTHHST
PHUCK € CBBP3aH C HETaTHMBHO JBIKCHHUETO HA BATYTHUHUS KYpPC Ha MOCOYCHATA BATyTa CHPSIMO OBITAPCKUS

JICB.

3a ma ympaBisiBa BaJyTHHUST PUCK OT OBJICIIMTE CH CTOMAHCKU OIEpaI M NPU3HATUTE BATyTHU
AaKTUBU U IIaCUBH, ICHOMHMHHMPAHU B IIATCKU J10JIapH, JPYKECTBOTO LIEJEHACOUEHO HaMassiBa OTKpUTaTa CH

HETHa €KCIIO3UIUA B Ta3! BalyTa U IIPE€HACOYBA NOCTCIICHHO OIIE€PpAalIUUTE CH B €BPO HJIM JICBA.

28.1.2. I]lenoeu puck

[IponaxHuTe 1IeHH Ha APYKECTBOTO ca JIOTOBOPEHU OCHOBHO B Iarcku jaosiapu jgo 01.06.2008 r.,
KaTo BIIOCJICJCTBHE Ca MPEIOrOBOPEHH B JieBa. B TO3M CMUCHI JIPYKECTBOTO 3aHAMPE] € CITUMHHHUPAIIO
€BEHTYAJIIHHSI PHCK OT HETaTMBHHTE IPOMEHH B OOMEHHHS KypC Ha IMIATCKHMs I0Jap CIOpSIMO JIeBa II0
OTHOIIIEHHUE MPOJAKHUTE IICHU, HO MPOJIBIDKaBa J1a ObJIc U3JI0KEHO Ha CrelU(pUICH IIECHOBU PHUCK, ThH KaTo
HE MOXE J]a BIMsE BBPXY MPOJAXKHUTE IeHH. JIOKOJIKOTO, 00ade, OCHOBHUAT KJIMEHT Ha JIPYKECTBOTO € H
OCHOBCH aKIIMOHEP, TOBa OOCTOSATEICTBO JaBa Bb3MOYKHOCT 3a MpepasriiekIaHe U aKTyaTu3upaHe Ha [EHUTE

CIIpsAMO NPOMEHUTE Ha I1a3apa.

JlocTaBKkuTe Ha OCHOBHM MaTEpUaU C€ M3BBPIIBAT OT OCHOBHUS aKILHOHEP, KaTO MPOAAKHUTE UM
I[IeHU Ce JOTOBapsT Ha 0a3a Ha aKTyaJIHUTE ITa3apHU IIEHH Ha MaTepuanure. J[pykecTBOTO HE € H3T0XKEHO Ha
[IEHOBH PHCK 332 HETaTHBHHU IIPOMEHHM B IIEHWTE HAa MaTepualuTe, OOEKT Ha HETOBUTE ONEpaIiH, Thil KaTo
CBIJIACHO JIOTOBOPHHUTE OTHOIICHUS C JOCTAaBUULIUTE T€ Ca OOCKT Ha IEPUOJMYEH aHAIU3 U 0OCHKIaHE 3a

npepasriexaane U aKTyallu3upaHe CrpsiMO MPOMEHUTE Ha maszapa.

28.2.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha APY>KECTBOTO ca IMapu B Opoil 1 B OAHKOBH CMETKH, ThPTOBCKH H

APYTA KPpaTKOCPOYHHU B3E€MaHUA, B3EMaHUA 1O CIICIUAIHNA JOTOBOPHU.

Kpenuten puck € OCHOBHO PUCKBT, IIPU KOUTO KIMEHTUTE U APYTUTE KOHTPAreHTU Ha JIPYKECTBOTO
HsMa Ja OBJaT B ChCTOSIHUE Ja U3IUIATAT U3IUI0 U B OOMYAHHO MPEIBUICHUTE CPOKOBE JBDKUMUTE OT TAX
CyMH IO THPIOBCKUTE M KPEIUTHUTE B3€MaHUsA. T'bprOBCKUTE B3€MaHHUs ca NpPEICTaBEHU B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE B HETECH pa3Mep, Ciel MPUCIaJaHe Ha HAYUCICHUTE 00C3ICHKH 110 CbMHUTEITHH U
TpyAHOCHOUpaeMu B3eMaHus. TakuBa 00OC3IICHKH ca HAIIPABEHU KBJIETO U KOTAaTO ca OWIM HaJIWIIe CHOUTHS,

UACHTHQUIMPAIIH 3aryOr OT HECHOMPAEMOCT ChIIACHO MPEAUIIEH OTHUT.
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CrpImecTBEHa YacT OT B3€MaHHATA Ca OT CBBP3aHH JHUIA, KOCTO MHUHUMH3UpPA KPEIUTHHS PHCK
(ITpunoxxernue Ne 15). ToproBckuTe B3aMMOOTHOIIEHUS HA JPY’KECTBOTO MPe3 BTOPOTO TpumMecedne Ha 2012
T. ca IOYTH M3ISI0 ¢ OCHOBHUS akiuoHep (99.96% ot npuxoaute ot mpoaaxxou Ha npoaykius) (3a 2011 r.:

99.96%). 3a ocTaHanaTa 4acT OT KINEHTUTE IPOJaKONTe ce N3BBPIIBAT MPEJNMHO B OpOii.

CrOupaeMOCTTa Ha B3EMaHUATA C€ KOHTPOJHWPA IUPEKTHO OT W3IBIHUTEIHUS TUPEKTOP.
JpyXecTBOTO HAMa MOJIHUTHKA [1a U3BHPIIBA THPTOBCKH MPOJAXKOM HAa PAa3CpPOUYCHO IUIANIAHE, C H3KIIOUCHHUE

Ha CACJIKU IT10 CIICIIUAIHUA JOT'OBOPH.

CL6I/IpaeMOCTTa W KOHLOCHTpalusTa Ha B3€MaHHATa CC CJICAU TCKYIIO, CbhIJIACHO YCTAaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a menaTa eXXSTHEBHO ce IpaBu OpEerjIea u OoT q)HHaHCOBO-C‘{eTOBOI[HI/Iﬂ OTACI Ha

OTKPHUTUTEC MMO3ULHNHU 110 KIIMCHTH, KAKTO U MOJYUYCHUTE NNOCTBIVICHHA, KaTO CC U3BbPIIBA PABHCHUEC U aHAJIU3.

[NapuyauTe M pasmIIamaTeTHH ONEPAIIH Ca OTPAHUICH! 10 OAHKH C BUCOKA PEIyTalHs U JIUKBUIHA
crabwiHocT. IlapuunuTe cpencTBa B JpPY>KECTBOTO M pa3IUIAIATENHUTE OIEpALMM Ca CbCPENOTOUCHU B

IOnnon6ank A/l u PaiidaiizenOank AJl, a kpenutute B YHUKpeauT bynoank AJl.

I[OHLJIHI/ITCJIHO, APYKECTBOTO MMaA IIOJUTHKA Jia IIOCTaBA A0 OIPCACIICH JIUMHUT CKCIIO3UIUATA CU

KBM OTIEIHa OaHKa.

28.3./ITuxeuoden puck

JIMKBUTHUAT PUCK ce M3pa3sBa B HEraTMBHATA CUTYallUs JAPYKECTBOTO Jia HE ObJie B ChbCTOSHUE 1A
nocperniHe 6e3yclIOBHO BCUYKH CBOM 3aJIbJDKEHHUS CBHIVIACHO TEXHHUA Maaex. To MpoBexaa KOHCepBaTHBHA
MOJUTHKA T10 YTIPAaBIICHUE HA TUKBUAHOCTTA, YPE3 KOSTO MOCTOSIHHO TOJIBPKa ONTUMAJICH JIMKBHJICH 3a11ac
MapuYHU CPEJICTBA, T0Opa CrocOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKATa CH JICWHOCT, BKIIOYUTEIIHO 4pe3
OCHUTYpSIBAHE W TOJIbPKAHEC HA QJCKBATHU KPEIUTHU PECYpCH U YJICCHEHUS, MOCTOSIHHO KOHTPOJHO
HaOmrofeHne Ha (DaKTUYECKUTE W TPOTHO3HU IMApPWYHU TMOTOIHM IO MEPHOAN HAaMpel W MOAIbpXKAaHE Ha

paBHOBECHE MEIKITY MaTypUTCTHUTE MPAHUIM HA aKTHBHUTE M MACHBHUTE HA IPYKECTBOTO.
28.4. Puck na 1uxeoHoCHUmMe RAPUYHU HOMOUU

Karo 10 APYKECTBOTO HAMA 3HAYUTEIHA YaCT JIMXBOHOCHU aKTHUBH, C U3KIIIOUCHNUE HA MMapUIHUTC
CpCACTBa U B3EMaHHUATA MO CIICHHUAJIHA JOTOBOPH. 3aroBa NPpUXOJUTEC U ONICPATUBHUTE MMAPUIHHU ITOTOILU Ca B
rojigsMa CTCEH HE3aBUCUMU OT IPOMCHUTE B IMMa3apHUTE JIMXBEHU PaBHUIIA. CT)HIeBpeMeHHO JAPYXKECTBOTO €
H3JIOKECHO Ha JIMXBCH PUCK OT CBOsA ABJITOCPOYCH 3aCM C IPOMCHJIMB JIMXBCH IIPOLCHT, KOTO I'0 IOCTaBs B

3aBUCUMOCT OT JIMXBEH PUCK MMaAPUIHUTE MY ITOTOLU.

I[pY)KCCTBOTO HE € U3JIOKECHO Ha JIUXBEH PUCK OT CBOUTE KPATKOCPOUYHU 3aIBJIKEHUA, 3allI0OTO TE€ Ca

00MYaltHO THPTOBCKH U OC3IIMXBEHHU.

P’BKOBOI[CTBOTO Ha OPYXKECTBOTO TEKYIIO Ha6J'IIOI[aBa " aHaJIM3upa HETroBaTa €KCIO3UIHuA CIIPAMO

IIPOMCHUTE B JIMXBCHUTC pPaBHUIIIA. DOUHAHCOBUTE aKTHBH C mjiaBall JIMXBEH MNPOLECHT MNPCACTaBJIsIBAT
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TEKyIId CMETKH B OaHKH M JIMXBHTE IO TIX CE ONPENENIAT SIHOCTPAHHO OT OaHKaTa KOHTPAreHT, Karo
CBIIUTE HE Ca B MpsKa 3aBUCHUMOCT OT MPOMEHHUTE B Na3apHUTE JMXBEHW HHUBA. B ciayuail Ha HeratuBHU
IPOMEHH, JIPY’KECTBOTO MOXKE J1a MPOMEHHU OaHKaTa KOHTPAreHT BBB BCEKU €lIWH MOMEHT. DUHAHCOBUTE
aKTUBH ¢ (PUKCHpPAH JIMXBEH MPOICHT MPEICTaBIIBAT B3€MaHHUs 10 CIICIHUANIHU JTOTOBOpH. JlpykecTBara ce
CTPEeMSIT Ja MOAXbPKAT Ma3apHU HUBA [0 TE3U JIOTOBOPH, a B Cllydyaldl Ha MPOMEHM B Ia3apa, T€3U HUBA ce€

MPEOTOBAPST.

28.5. Ynpaenenue na kanumanoeus puck

C ympaBieHHETO Ha KamuTajla JpY’KECTBOTO LEJIM J1a Ch3JaBa U MOAIBPXKA BB3MOXXKHOCTU TO Ja
NPOJIBIDKU 12 (QYHKIIMOHHPA KaTo JAEHCTBAIO MPEANPHATHE U J1a OCHTYPsIBa CHOTBETHATA BH3BPBHIIAEMOCT
Ha WHBECTHPAHWUTE CPEACTBA HA AKIMOHEPUTE, CTOMAHCKHM MOJ3M Ha JPYTUTE 3aHHTEPECOBAHM JIMIA U
YYaCTHUIIM B HETOBUS OHM3HEC, KAaKTO M Ja IOJbpXKa ONTHMallHA KalHWTaloBa CTPYKTypa, 3a Ja ce

peayLuupar pa3xouTe 3a KaluTala.

JpyXecTBOTO TEeKym0 HaONI0aBa OCHTYpEHOCTTa M CTPyKTypara Ha Kamurajga Ha 0aza
CBHOTHOILIIEHUETO Ha 3aUIbXKHUIOCT. TOBa ChOTHOIIEHHUE CE M3UMCISABA MEXKy HETHUS ABJITOB KalluTal KbM
obmara cyma Ha Kanurtaja. HeTHHSAT ABNITOB KamuTald ce Ompeaens KaTo pa3inka MeXIy BCHYKH
NPUBJICYEHN 3a€MHH CpeACTBA (KPaTKOCPOYHM M JIBJITOCPOYHM) Taka, KakTO ca IOCOYEHH B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHHE U MApUYHUTE CPEACTBA M MapHuHU eKkBHBajeHTH. OOliata cyma Ha KamuTajia €

paBHa Ha COOCTBEHHUS KAIlUTaa U HETHUS JBJITOB KalryTal.

IlonutukaTa Ha APYXKECTBOTO € Oa MOAAbpiKa ONTHMAJIHO HHUBO Ha KalMUTaJI C LCJI Aa MOXE Oa

OCHUTYypsiBa HEOOXOJUMHUTE CPEJICTBA — ABJITOCPOUHH U KPATKOCPOUYHH 32 O'BJICIIOTO CH Pa3BUTHE.
28.6. Cnpaseonueu cmoiinocmu

CrpaBenBaTa CTOMHOCT Haif-00IIO MpeACTaBisABa CyMmarta, 3a KOSATO €IWH aKTUB MOXe aa Obne
pasMEHeH WINM €JHO 3aJb/DKeHHe Ja ObJe M3IUIaTEeHO IMpU HOPMAallHU YCIOBHS Ha CAENKaTa MEXIy
HE3aBHCUMH, JKeJlaeli U MH(OPMHUpaHU KoHTpareHTH. [lonuTHkara Ha APYyKEeCTBOTO € Ja OIOBECTSIBA BbB
(PMHAHCOBUTE CH OTYETH CIIPAaBEAINBATa CTOWHOCT Ha ()MHAHCOBHTE AKTUBHU M MACHBH, Hall-Bede 3a KOUTO

ChbIICCTBYBAT KOTHUPOBKHU HaA MMa3apHU LICHU.

CrpaBe/yinBaTta CTOHHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOHUTO HE CE€ THPryBaT Ha aKTHBHH
masapy ce Ompenaeis 4Ype3 OIEHBYHH METOAM, KOUTO ce 0a3upaT Ha pa3jMYHU OLUCHBYHH TEXHHUKH U
MPEIIONI0KEeHNST HAa PHKOBOJACTBOTO, HANIPABEHW Ha 0a3a Ma3apHUTE YCIOBHSA KBM JaTaTa Ha OTYeTa 3a
(uHAHCOBOTO ChCTOsIHUE. KOTHpaHH MazapHU LEHU WM KOTHPOBKU Ha JWIBPU 32 OJOOHH UHCTPYMEHTH ca
M3MON3BAT 32 ABJITOCPOYHH IBJIrOBE. Jpyru TEXHUKHU, KaTO T€3U HA AUCKOHTHUPAHUTE MapU4HU MOTOLH, CE

HM3II0JI3BAT 3a ONPEACIAHCTO HA OCTAHAJINTE HHCTPYMCHTH.

Konnennusra 3a crpaBeninBaTa CTOHHOCT Mpenroiara peaiu3upaHe Ha (MHAHCOBH MHCTPYMEHTH

ype3 npojaxoda. B moBeueTo ciyyaun, 0cOOEHO MO OTHOIIEHHE HA THPTOBCKHUTE B3EMaHHUS W 3aIbJDKCHUS,
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KPECAUTUTE U ACTO3UTUTEC, APYIKCCTBOTO OYAKBA Ia pCaiM3vupa TE3U (bHHaHCOBI/I AKTUBU U 4YpE3 TAXHOTO

IIS1IIOCTHO O6paTHO M3IUTAIaHe UK PECII. noracaBaH€ BbB BPEMETO. 3aroBa Te ce MPEACTaBAT MO TAXHaATa

aMOPTU3UpPYyEMa CTOHHOCT.

C’I)HIO TaKka rojsamara 4acT oT (bHHaHCOBI/ITe AKTHBU U MNACUBU Ca WK KPATKOCPOYHHU IIO CBOATA

CBITHOCT (TLpFOBCKI/I B3€MaHUA U 3aABJDKEHUA, KPATKOCPOUHU 3aeMI/I), Wiy ca C IuiaBall JIMXBEH IIPOICHT

(TBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIJINBA CTOMHOCT € MPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

P’I)KOBO}:[CTBOTO Ha OPYXKECTBOTO CUUTA, Y€ NMPU CHIICCTBYBAIIUTEC o0cTosATeNICTBA NpEeaACTAaBCHUTE B

oT4yCTa 34 q)HHaHCOBOTO ChCTOAHHUC OIICHKH Ha q)HHaHCOBI/ITC aKTUBH U IIaCHBH Ca BB3MOXKHO HaM-

HAJCK/THU, aJICKBATHU U JOCTOBEPHU 32 LIEJUTE HA (PMHAHCOBATA OTYETHOCT.

Jiena:

29. YCJIOBHU 3ABJIKEHUS U AHTAXKUMEHTH
Cvoeonu oena

Ksm 30.06.2012r. bearapcka po3a Ceromonuc AJl e cTpaHa 1Mo ciegHHTE ChASOHH THPrOBCKH

npenssed uck or 2005 r. 3a HEmIaTeHW 3aAbIKEHUS KbM JOCTABYHK, KOWTO, BEAHO C
MpUIeKAIIUTEe JINXBHU, ca B pa3mep Ha 395 x. mi. a. ['maBHunata B pasmep Ha 352 x. 1. 1. (483
X.JIB.) € BKJIFOUEHA B OTYeTa 32 (PUHAHCOBOTO ChCTOSIHHE Ha ApyxkecTBOTO ([Ipmmoxenue Ne 23).
JombmHuTENHO, € mpu3HaTta npoBu3us B pazMep Ha 100% (31.12.2009 r.: 100%) 3a pasnukara
MEXIy CyMUTE Ha 0ajJaHCOBOTO 3abJDKEHHE U cyMaTa 1o chacOHus uck ([Ipunoxenue Ne 23),
TH KaTO PHKOBOJICTBOTO OIICHSBA, Y€ BEPOSITHOCTTA HA HACTOSIIMS €Tall 332 HETaTWBEH 3a

JPY>KECTBOTO PE3yJITAaT OT JIJIOTO € BUCOKA.

npeasieeH uck oT 2006 T. 3a coOCTBEHOCT Ha 254 Kr. po30BO MAacCJIO WM aJTepHATHBHO HETOBATa
cebecToitHOoCcT B pasMep Ha 355 xwi. m. a. cekBMecTtHO kKbM JIJI Bvarapcka Poza EOO/] u
npyxkectBoTto oT crpaHa Ha BL Finance company AG, lgeiinapus. C pemrenne ot 18.03.2011
Ha TPOW3BOJICTBEHUS CBHJ, Ca OTXBBPJICHH H3IUIO MCKOBUTE IPETCHINH MPOTHUB ,, bbiarapcka
Poza Ceprononuc” AJl. PenieHuero mo IejaoTo € B30 B 3aKOHHA CHJIA Mpe3 Mecell arnpui

2011 r. , mopajan HEOOKAaTBAHETO MY OT HIIEIIA.

Iloemu anza)xcumenmu 6v6 6PB3Ka C nOJ1y4€eHo (])uuaucupaue

,Z[py>KCCTBOTO € IMOCJI0 AaHTAXUMECHT IO AOTOBOP 3a HNPEAOCTaBsAHEC Ha 663BT)3M63I[H3 (bl/IHaHCOBa

noMmomnr 3a CpoOK OT 5 rOAUuHU CJI€ M[PUKIIOYBAHEC Ha IIPOCKTa 3a TCEXHOJIOTUYHO OOHOBJICHHE H

MojiepHU3aIs Ha TabiaeTHo npou3BocTBo (IIpmmoxkenune 23). CpoksbT 3amousa fa tede ot 09.02.2011 1. u

CbhINIAaCHO AOroBopa, MPOCKTHT HE Tp5[6Ba Ja IpeTbpiur 3HAYUMU U3MCHCHUS, 3acsraiuyd HEroBaTta CbIIHOCT,
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BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPAJIOKEHUA KbM MEXINHEH ®UHAHCOB OTUET NEPUOJIA SHYAPH -IOHH 2012 roanna

YCIIOBUSITA 32 HETOBOTO W3IBJIHEHUE WJIM MOPAXJAIlM HEONPABIAHU HM3TOAM 32 JIPYKECTBOTO, KAKTO U
M3MEHEHHS MPOM3THYAIN OT NMPOMSIHA B XapakTepa Ha COOCTBEHOCTTa Ha €IEMEHT OT MH(pacTpyKTypaTa
WM IpeKpaTsBaHE Ha IPOU3BOJACTBEHATa AeiiHOCT. [Ipy HEM3NIbIIHEHNE HA T€3U U3CKBAHMS IIPEJOCTaBEHOTO
(mHAHCHpaHe TOAJIeKHN Ha BBH3CTAaHOBsABaHE. KbM marara Ha M3rOTBSHE Ha OTYETa BCHYKH M3MCKBAHUS TI0

J0roBopa ca CIia3CHH.
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