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Hactosiwarta [Mporpama 3a npwunaraHe Ha Me)XAyHapoOHO MNpu3HaTUTe cTaHOapTu 3a
0obpo kopnopaTuBHO ynpasnenue (,J1porpamata”’) e paspaboTeHa Ha ocHoBaHuEe
yn. 100H, an. 4, 1. 3 oT _3akoHa 3a nybnuM4HOTO npearnaraHe Ha LIEHHUM KHWKa U B
CbOTBETCTBME C MNPUHUUNUTE, 3anerHann B HauuoHanHWs KoOeKkCc 3a KoprnopaTuBHO

ynpasneHue.

W3xonxa mo3unus npu pa3paboTBaHeTo Ha Hacrosmiara [Iporpama e yoexxaenuero Ha CpBera Ha
mupextopure Ha ,,MHBECT ITPOITBPTU” AZICHL], rp. Bpaua (,,[pykecTBoTo") 32 HETOBOTO
pa3BUTHE U AEHHOCT B CHOTBETCTBUE C Hal-100pUTE MPAKTUKH IO KOPIOPATHUBHO YIpaBIICHHUE,
KakTO M pa3bupaHeTo, ye 3ajerHaaute B lIporpamaTa NPUHIMNNM M MEPKH CHIOBTCTBAT U
MOJIIOMAaraT B 3HaYMTENIHA CTENEH yclemHara padora Ha J[py»KeCTBOTO B JBJATOCPOUEH ILIAH.
[lpn msrorBsiHero Ha [Iporpamara e B3era NpeABHA M HANPABEHATA IPEOLEHKA HA 3aJaduTe,
sanoxeHn B Ilporpamara 3a mpwiaraHe Ha MEXIyHAapOJHO INPHU3HATHTE CTaHAAPTH 3a A00pO
KOPIIOPAaTHBHO ympasiieHue 3a npenxognara 2007 roauHa n Ha pe3yiTaTUTe OT M3MBIHEHUETO
UM.

1. HOEJA HA ITPOTPAMATA

]_[eJ'II/ITe, KBbM IIOCTUT'aHETO Ha KOUTO € HACOUYCHA HporpaMaTa ca:

1.1. YTBBpKIaBaHe W TIpWIaraHe Ha MEXIYHAPOJHO IPH3HATUTE MPHUHIMIHN 3a 00pO
KOPIIOPAaTHBHO yIIpaBJeHUe B J[pykecTBOTO;

1.2. IloBuiiaBaHe NOBEPUETO HA AKLMOHEPUTE, UHBECTUTOPUTE U BCUUKHM 3aUHTEPECOBAHU
JMLA;
1.3. VYTBBbpAKIaBaHETO HA IPO3PAYHH B3aMMOOTHOILUECHHS MEXKAY YIPaBUTECIHUTE OPraHU Ha

JpyXecTBOTO U aKI[HOHEPHUTE;

1.4.  TloBumiaBaHe cTeneHTa Ha MHPOPMHUPAHOCT HA AKIMOHEPHUTE MO MOBOJ YIPAKHIBAHETO
Ha 3aKOHHHUTE WM I[IpaBa M OCHIYpsiBaHE Ha HaJeXK[IHA 3allMTa Ha IIpaBaTa Ha
aKIIMOHEPUTE;

L.5. CBOEBpEMEHHO U OOCKTHBHO MH(OPMHUpaHE Ha BCUYKM 3aUHTEPECOBAHM JIUI[A OTHOCHO

HACTHIIBAHETO HA BAXKHH KOPIIOPATHBHU CHOWTHS, CBBpP3aHH CHhC CTAaTyTa W/ WIH
JeitHocTTa Ha J[py»KecTBOTO;

1.6. VYiecHsBaHE B36MAaHETO HA PEILEHUs OT YIPAaBUTEIHUTE OPTaHU OTHOCHO ABJITOCPOYHOTO
U KPaTKOCPOUYHOTO pa3BUTHE Ha [IpyKecTBOTO.

2. MEPKH 3A M3ITBJIHEHUE HA ITPOTPAMATA

N3x0oxmaliky OT IOCTHTHATa ePEKTHBHOCT HAa KOHKPETHUTE MHUIIMATUBY TIpe3 npeaxoaHara 2007
r., MEPKHTE 3a W3MBIHEHHEe Ha [Iporpamara 3ama3BarT Hacokata cd. OCHOBHHTE 3aqaddl Ha

W3TpMTO: Hacrosumara
[Iporpama 3a npunarasne Ha
MEXTyHapOJIHO PU3HATHTE
CTaHIapTH 3a 100po
KOPIOPATHBHO YIPABICHHE
(,,JIporpamata”) e pa3paboTeHa Ha
ocHoBaHue 4. 94 ain. 2, T. 3 ot
3aKoHa 3a IMyOIMYHOTO
TipeajlaraHe Ha IEHHU KHUXKa U B
CBHOTBETCTBHE C Hpuﬂuunme 3a
KOPIOPATHBHO YIPABICHHUE HA
OpraHu3anusaTa 3a HKOHOMHYECKO
CBTPYJHHUYECTBO U Pa3BUTHE,
yTBBpacHN oT Komucnsra 3a
(rHAHCOB HAI30D.
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LAHBECT TTPOITBPTU” AJICHUIL 3a 2008 t. B obnacTTa Ha TMpWiIaraHe Ha TPUHIAITATES Ha
II0OpO KOPIOPAaTHBHO YIIpaBIIEHHE, TapaHTHPAIIH N3TbIHEHHeTo Ha [Iporpamara, ca:

. yTBBpKAaBaHe Ha IIporpamara u CBeXJaHETO W [0 3HAHMETO HA BCHYKH
3aHTEPECOBAHMU JIUILA;

. HU3rpaX</1aHe Ha MEXaHU3MU 3a U3IIbJIHEHHE Ha 33bJDKEHUSTA 32 CBOEBPEMEHHOTO
paskpuBaHe Ha WHGpOpMaNMA ChIJIACHO 3aKOHA 3a APY)KECTBaTa ChC CleUaTHa
WHBECTHLIMOHHA IIeJl, 3aKoHa 3a MyOJMYHOTO Mpe[iaraHe Ha IIeHHW KHHXKa,
TBProBCKUsl 3aKOH, KAaKTO M BCHYKM MPWIOKHMH MOJ3aKOHOBH HOPMATHBHU
aKTOBE;

- noAABbPIKAHE Ha PETUCTPU, CHABPIKAIINW IMPOTOKOJIUTE OT 3aCCAaHUsATA Ha ConBera
Ha JUPCKTOPUTE U IIPOTOKOJIUTE OT O6H.II/ITG C”b6paHI/I$[ Ha aKITUOHCPHUTE;

= MOAIbP)KaHE HA PETHCTBP C BCHUYKH JOKYMEHTH, IOJAaBaHU B W ITOJNydaBaHH OT
Komucusra o ¢unancoB Han3op, ,.bwirapcka ¢onmosa 6opca — Codusa” AJl u
,LlenTpanen nenosurap” AJl ¢ 1en JeceH JOCThI BbB BCEKH €UH MOMEHT, KaKTO
OT CTpaHa aKIMOHEPHUTE, TaKa M OT CTpaHa Ha OBJCIINTE WHBECTUTOPH U IPYTH
3aMHTEPECOBAHU JIUIIA;

" aKTyalu3HpaHe Ha BBTPEIIHUTE YCTPOWCTBEHH akToBe Ha JIpyXecTBOTO u
MIPUBEX/IAHETO I B CHOTBETCTBHUE C JeHCTBallaTa HOpMaTHBHA ypenba u pobpara
KOpIHOpaTHBHA MIPAKTHKA.

3. PABKPUBAHE HA UH®OPMALIUA

LAHBECT ITPOITBPTU” AJACHL] xarto myOIMYHO OPYXKECTBO CIE/BA Ja TOIIBbPKa BHCOKO
HUBO Ha MPO3PAYHOCT U HHPOPMUPAHOCT, KAaKTO IO OTHOIIEHHE HA CBOUTE aKIIMOHEPHU, TaKa U MO
OTHOLICHUEC HA MHBCCTUIITMOHHATA OGHLHOCT. Toa ce mocTura TMOCPEACTBOM:

" TIEPHOJMYHO pa3KpuBaHaTa nH(popmarms npen Komucusira 3a puHaHCOB Han30p U
.bparapcka ¢ormoBa 6opca — Codus” AJl moxn ¢dopmara Ha TOAWIIHU U
TPUMECEUHH OTYETH;

. TeKymo paskpuBanata wH(oOpmauus npen Komucusra 3a (GuHAHCOB HAA30p U
.beirapcka donmoBa 6opca — Codus” AJ] B ChOTBETCTBHE C HOpPMAaTHBHATa
ypenoa;

" MHopMMpaHe Ha OBLLECTBEHOCTTA B CbOTBETCTBME C pasnopenbute Ha*ﬂw ®opMaTMpaHu: Bozelm
3aKkoHa 3a NybnvYHOTO MpeanaraHe Ha LEeHHW KHKa M NoA3akoHOBUTE CMMBOII W HOMEpUpare

HOPMaTuBHWU aKTOBE;
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cBMKBaHe Ha OOLWK cbbpaHua Ha akumMoHepuTe (PefoBHU U M3BBLHPEOHW) B
HOPMAaTMUBHO OrnpeaerneHnTe CPOKOBE;

TenedoH, Mo molaTa Win 1o eIeKTPOHHATA MOIIa;

) MOJABPKAHE HAa WHTEPHET CTPaHHIA, OTpa3sfBalla aKTyalHAaTa KbM CHOTBETHHS
MOMEHT HH(GpOpMaIys OTHOCHO CTaTyTa M WHBECTHUIIMOHHAaTa JEWHOCT Ha
JpyxecTBOTO;

= OBp3 U paBeH 3a BCUYKH JOCTBHI A0 MH(pOPMAIMATa, HEOOXO0IMMa 3a B3€MaHE Ha

WHBECTUIIMOHHH PEIICHHUSI.
4. YIIPABJIEHUE HA ,,HJHBECT ITPOIIBPTHU” AICHUL]

JpyKeCcTBOTO ce ympaBisiBa U mpeacTaBisiBa oT CbBeT Ha AupekTopure. ChBETHT C€ CHCTOU OT
TpUMa UIEHa, KOETO JaBa BB3MOMKHOCT 3a IOCTUTAHE HA ONEPAaTHBHOCT M Obp3MHA NpH
B3eMaHeTo Ha pemreHus. [leitHoctta Ha CbBeTa Ha JUPEKTOPUTE € OT H3KIIOYUTETHO Ba)KHO
3HaUEHME 3a MIOCTUTAHETO Ha J0OPOTO KOPIOPATUBHO ympasieHue Ha J[pyxectBoro. IIpe3 2008
T. TOBA IIIe O'bJIC MOCTUTHATO TTOCPE/ICTBOM:

= nojabpkaHe cberaBa Ha ChBeTa HA AUPEKTOPUTE B CHOTBETCTBHE C M3UCKBAHMATA
Ha JeficTBamaTa HOpMaTHBHA ypenda U Mo-CIeHaTHo — 4. 8, al. 2 oT 3akoHa 3a
JIpY’KECTBaTa ChC CrelHraliHa MHBECTUIIMOHHA 1el U 4. 116a, an. 2 ot 3akoHa 3a
MyOJIMYHOTO NpeAsiaraHe Ha [IeHHU KHIKA;

- MMPOBCIKAAaHE Ha PCAOBHH 3aCCAaHMsA Ha YICHOBETC Ha CpBera Ha AUPEKTOPUTE
Hal-MajJKo BEIHBXK MECEUYHO, KaTO 3a BCHUKHU TEKYIIO BB3HUKHAIA BBIIPOCU OT
TAXHATA KOMIICTCHTHOCT C€ NPOBEKAAT U3BBHPEIHU 3aCCaHUA;

- CbCTaBAHC Ha IPOTOKOJHM OT BCHUYKH 3aCCAaHUA Ha CpBera Ha AUPEKTOPHUTE,
oTpasdBall Jata W MIACTO Ha IPOBCKIAHE HaA 3aCCHAAHUCTO, AHCBHUA PEI,
HAIIpaBCHUTEC NPCAJIOKCHUA U IIPOBCACHUTE NWCKYCHH, HaYMHAa Ha IJIaCyBaHC Ha
gineHoBeTe Ha ChBeTa Ha JAUPCKTOPUTE U B3CTUTC PCIICHUA;

- BOJICHC Ha CIICIIMAJICH PCTHUCTHP, KATO IO TO3W HAYHWH CC OCUTYpPABA Bb3MOXHOCT
npu H€O6XOZ[I/IMOCT JIECHO U 6”bp30 Ja 6"b£[aT HaIllpaBCHU CIIpaBKU WK Oa C€
H3rOTBAT NPCTIMCH U3BJICUCHUAA.

- H3BBPHIBAHC Ha TCKYII aHAJIM3 M OLCHKa Ha HporpaMaTa Hu 1Ipu H€O6XOZ[I/IMOCT
npeaArnprueMatHe Ha Z[eﬁCTBPIﬂ Jia 10ITbJIBAHEC 1/ WM U3MEHEHUE Ha Cchliara;

. oTyhTaHe Ha JeiHocTta Ha CbBeTa Ha JUPEKTOpPHUTE Mpen pemoBHOTOo OO0
chOpaHKe Ha aKIMOHEePHTE, KAaTO 32 LEeJTa U3rOTBs FOAMIIECH 0K/ 3a IeHHOCTTa
C HOPMATUBHO OMPE/EICHO ChIbPIKAHHE.

U3TpHnTO: <#>nybnukauuu B
npecaTa 3a MpeCTaBIHETO Ha
3aJ(BJKUTETHATE IEPUOUYHHI
oruetu B Komucusra 3a Gpunancos
HaJ30p U ,,beirapcka GpoHnoBa
6opca — Codus” ALL; I

-| N3TpUTO!: <#>nyGnukysane Ha

MOKaHHUTE 32 CBUKBaHe Ha OOmm
CchOpaHus Ha aKIHOHEPUTE
(penoBHU U U3BBHPEIHH) B
HOPMAaTHBHO OIpEJIEIEHUTE
cpokose; ]|
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S. PABHOIIOCTABEHOCT HA AKIMOHEPUTE HA JPYXXECTBOTO H
3AIIUATA IIPABATA UM

OcHoBHa 11e1 Ha [Iporpamara e mocturane Ha paBHOIIOCTABEHOCT HA aKIMOHEPHUTE W 3allHTaTa
Ha npaBata uM. [locturaneTo Ha Ta3u mei npe3 2007 1. 1m1e Obe OCUTYPEHO MOCPEICTBOM:

" ydactue B paboratra Ha OOWOTO chOpaHME HAa BCHYKM JIMIA — AKIHOHEPH,
OTroBapsIly Ha M3MCKBaHeTO Ha wi. 1150, am. 1 or 3akoHa 3a myGaMyHOTO _ - - | MUsTpMTO: 1152

npejylaraie Ha IIeHHW KHWKA, BKIIOYHTEIHO 4Ype3 TJacyBaHe, KOHKPETHU
MPEUIOKEHUSI TI0 BCUUKH BBIPOCH OT JHEBHHSI P, BKIIOYUTEIHO 1O W300pa Ha
wieHoBe Ha ChBeTa Ha JTUPEKTOPUTE, 1O ONpENCIsIHE HAa BB3HAIPAKICHUATA H
TaHTHEMUTe Ha wieHoBeTe Ha ChBeTa Ha JAUPEKTOPHUTE, MO pasnpeesTHETO Ha
nevanbara u zip.;

- CBOCBPCMCHHO IIOJIY4YaBaHC Ha I/IHq)OpMaL[I/IH 3a Jarara, MACTOTO U IHCBHHS PCI HA
O6H.[OTO C”b6paHI/IC, KaKTO W MIBJICH AOCTBII A0 BCHYKMU MaATCpUaJIN IO TOYKHUTEC,
BKJIFOYEHHU B THEBHUA PEJ HA 3aCC€IaHUCTO.

) OCHUTypsIBaHE Ha Bb3MOXKHOCT 3a ITOCTaBsIHE Ha KOHKPETHH BBIIpocH KbM ChBeTa Ha
JUPEKTOPUTE 10 BCHUKHU BBIIPOCH, CBBP3aHH C J[PyKECTBOTO M HEroBara AEHHOCT
U [I0JTy4aBaHe HAa HABPEMEHHH M U3YEPIIaTEIIHI OTTOBOPH;

) OCUTypsIBaHE HA MPSK JAOCTBII J0 MPEACTaBUTENN/ CIYXKHUTEIU Ha J[pyKecTBOTO ¢
IeT TOTy4aBaHe Ha nH(opmanus 1/ Win ChACHCTBHE;

= U3TOTBAHE HAa (DUHAHCOBUTE OTUYETH OT OOCIYKBAIOTO JPY’KECTBO KaTO rapaHIHs,
ye cpiure J[py’»KeCTBOTO NPEACTABAT BSAPHO M YECTHO MMYLIECTBEHOTO H
(DMHAHCOBOTO CBCTOSIHME, OTYETCHHs (MHAHCOB pE3ydTaT, IPOMEHHTE B
MapHYHUTE TOTOLU U B COOCTBEHHS KaIUTal,;

" U3TOTBSIHE, OJUTHPAHE M pa3KpuBaHe Ha (UHAHCOBATa WH(OPMAIHS CBIJIIACHO
Haii-1oOpuTe CTaHIapTH 3a CYETOBOJHA OTYETHOCT, OAWUT M pa3KpHBaHE Ha
(uHAHCOBA U Ipyra HHGOPMAIIUS;

) 3aBepKa Ha TOJAUITHUS (MHAHCOB OTUET OT HE3aBUCUM OAUTOP, M30paH ot O6ImoTo
cbOpaHue Ha aKIUOHEpHUTe, 3a Ja ce 0be3neyn 0OEKTUBHO MHEHHE 32 HAYMHA, 110
KOMTO ca M3rOTBEHH U NPECTaBeHN (PHHAHCOBUTE OTYCTH.

6. METO/HU 3A OHEHKA HA ITPOI'PAMATA

C men na ce rapanTupa edexkrTuBHOCTTa Ha [IporpamaTa, chliaTa II0UISKH Ha TEKYIIO OLICHSBAHE,
n3BbpIIBaHO OT ChbBeTa Ha AUPEKTOPHUTE, TUPEKTOpPa 3a BPB3KH C MHBECTHTOPHUTE, KAaKTO H
BCHUKU CIYKUTEIH Ha J[py>KECTBOTO, aHT@XHUPAHU MPSKO WIN KOCBEHO C U3MBIHEHHETO M.
Meroaute ca oleHKa ca:
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. MpOyYBaHE MHEHMETO Ha 3aMHTEPECOBAHUTE JIMIIA 32 ITBJIHOTATA, aeKBaTHOCTTA U
npriokuMoctTa Ha [Iporpamara;

" CIEICHE M OTYMTAHE Ha BOJCHINTE TEHJCHIMH (TEOPETHYHH U IPAKTHIECKH
aCIIeKTH) B 00aCTTa Ha KOPIIOPATUBHOTO YIPABICHNUE;

" Ch3/1aBaHE Ha I'bBKaBa MPOIEAypa 3a IOMbIBaHE W M3MeHeHue Ha [Iporpamara c
Hejl ajanTupaHe Ha 3ajerHajiuTe B Hes INPUHIMIM KbM HENPEKbCHATO
OOHOBSIBAIIIUTE C€ MPAKTUKU HA KOPIOPATUBHO YIPABICHUE;

" M3rOTBSIHE HA TOJMINHA 0a3a Ha OTYET 3a M3NbJIHEHHeTo Ha [Iporpamara npen
penoBHoTo OOmIO chOpanue Ha Jpy>KeCTBOTO ¢ el MpeanprueMaHe Ha MEPKH 3a
NOBHIIIaBaHe Ha e(EKTUBHOCTTA i, KAKTO M 3a OTCTPAHSBAHE HA HEI'BIHOTHUTE B
Hesl.

Hacmoswama Ilpoepama e npuema na 3aceoanue na Cveema na oupexkmopume na ,, MHBECT
IIPOIIBPTH” AJICHI] na 24.03.2008 a.



