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Kpamkurm npocnekm chgbpka B pezlome Hal-BakHama uHGODMAULA,
HeobXoguMa 3a B3emane Ha UnBLCMUULIOHHO pelueHue, BRalosumenso
ocHoBHUME puckoBa, cBupanu ¢ gpykecmBomo U HezoBama
gednocm, B unmepec Ha ukBecmumopume e ga ¢& 3an03xasm ¢ np
ocnekma, npegu ga B3emam paluesue ga uwBecmupam,

Komucusma s3a dunakcoB Hagzop & nomBbpguaa HACMOAWUA np
ocnekm. Ko moBa e o3wavaBa, ve Komucuama ogobpaBa usu ne
ogobpaBa uwBecmupanemo B npegAazZanume WeHHU knuka,

HUmo ve noema omzoBopuocm 3a BepHocmma Ha npegocmaBerama
& npocnekma undopmMauua.

YaenoBeme va CoBema Ha gupekmopume na W "3aames ae6” Al

u YnpaBarBawo gpykecmBo "3aamen A8 Kanuman® Afl omaoBapam
COMIGAPHO 32 Bpagume, NPUNUHEHU 0m HeBepHu, 3abayAgatawy

LA HenBbAHL ganHu B npocnekma. Auuemo no wA. 34, aa. 1u 2 om
Jakowa za cyemoBogemBomo omeoBapa coaugapso ¢ max 3a Bpegu, n
pUYUHEHU Om HeBepHu, 3a0AYROABALLY UAU HEMbAKL JaHHU Bbd
uHAHCOBUME OMYEMU K3 BMUMEHMA, 3 PE2UCMPUPAHURM

ogumop — 3a Bpegume, NPUYUHEHY OM OQUIMUPAHUME OM He20

uHaHcoBu omyemu.

,I:I_EFHH Ha NOCABOHA akmyanusauun Ha I'I_Eﬂﬂﬂﬂk.l'l'la

KPATBbK MPOCINEKT

3a NYOAUYHO
npegaazaHe Ha

akuuu

Bug u bpod Ha npegrazanume
uexHu krnwka:

BesaHanuMHU, NOUMEHHU

u 0buknoBenu akuuu ¢ npaBo
Ha eguH 2Aac, Yuumo bpod

Ce NpOMEHA B pesyamam Ha
npogakbama uau obpamHomo
uzkynyBaxe Ha akuuu.

31.03.2008
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Ipunoxenne: Cruchbk Ha knoHoBete Ha “YHuKpenur bynbank™ A/

Nudopmanus: Musecturopure Ha NJ1 “3naren nes” AJl morat na mnosydar npocneKkTa
B obpuca Ha UJ| “3naren nes” AJl na ampec: rp. Codus, yn. “TIlocrossactBo” Ne 67b u Ha
aapecure Ha kinoHoBere Ha “YHuKpemur bynOank” AJl, ykazanu B IIpunoxxeHue KbM
npocrekTa, Bceku padoreH aeH ot 9.30 mo 16.00 daca, kakTo U Aa ce 3aMo3HASAT C HETO B
uHpopManmoHHus 1IeHThp Ha Komucusita 3a ¢urancoB Hamzop ¢ aapec: rp. Codus 1303, yi.
“[ap IMnanuna” Ne 33, Bcexu paboteH aeH oT 9.00 yaca mo 17 gaca, e-mail: bg fsc@fsc.bg,
web: www.fsc.bg, Tenedponen undpopmammonen ueHtsp 090032300 3a wsmara cTpaHa,
0.18ct./™mun. 6e3 JJIC.

Tenmedon 3a konraktm Ha WMJ| “3maren neB” AJl m Ha ympaBisSBaIlioTO JAPY>KECTBO
“3maren ne Kammran” AJl: 02/9654511, nume 3a koHTakTh: BenmcmaBa TopuaHoBa-
MwuioTrHOBa.

NJI “3naren nes” AJl nHpopMupa MHBECTUTOPUTE, Y€ WHBECTUPAHETO B IICHHU KHUXA €
CBBpP3aHO C PHCKOBE KaTO PHCKOBUTE (PAKTOPH, KOHTO ca CHEHU(PHYHH 3a TpeaaraHuTe
aKIIMH, ca pasrieaaHy MoaApoOHO Ha CTP. 5-6 OT HACTOSIIUS MTPOCTICKT.


mailto:bg_fsc@fsc.bg
http://www.fsc.bg/

1. JIAHHM 3A UHBECTULIMOHHOTO JIPYKECTBO

1.1. HaumeHoBaHMe, cea/IUIIe U a/Ipec HA YNIPaBJeHHE HA HHBECTHHOHHOTO
APY’KeCTBO; 1aTa HA yupeAsiBaHe; HOMeP W /1aTa Ha JMIIEH3a 32 H3BbPIIBaHe HA
JAeifHOCT KaTO HHBECTHUIHOHHO JIPY:KeCTBO

HanmeHnoBanueTo Ha ApykecTBOTO € MHBECTHIIMOHHO IpyKecTBO ~3naTteH jeB” AJl
(cvkpareno U/ “3naten nes” AJl). Cenanuiero Ha ApyskecTBoTo €: Pemy6nuka bwirapus, rp.
Codust. AnpechT Ha ynpasieHue Ha JpyxectBoTo e: rp. Codus 1111, obumna “Cnatuna”, yiu.
“ITocrosincTBO” Ne 67 B.

JpyXecTBOTO € ydpe[eHO Ha YUpeAUTEIHO chOpaHue, mpoBeaeHo Ha 26.09.1996r. B
rp. Codus karo OOeauHEH HalUMOHAJNEH mnpuBaTuU3auMoHeH ¢GoHn ‘“3maren nes” Al
Pa3pemenne na Komucusara Ne 48-11]1/20.05.1998r. e mzmaneno nwa UJI “3naten ne” AJl 3a
M3BBPIIBAHE HA JIEWHOCT KaTO MHBECTUIIMOHHO JIPY>KECTBO OT 3aTBOpEH THUI. PasperieHue Ha
Komucusita Ne 48a-MJ1/08.07.1999r. e uznaneno na NJ “3naten ne” AJl 3a u3BbpIBaHe Ha
JNEHHOCT KaTO MHBECTUIIMOHHO JAPY>KECTBO OT OTBOPEH THII.

Jlnnen3 Ha Komucusra 3a punancos Hamzop Ne 01-MJ1/06.01.2006r. e uzganeno va UJJ
“3nateH neB” AJl 3a u3BbpIIBaHE HA JAEWHOCT KaTO MHBECTULIMOHHO JIPY>KECTBO OT OTBOPEH
THII.

1.2. 3a MHBECTHMLMOHHO JAPYKECTBO € Pa3JIMYHU NHBECTUIMOHHHU 0TI

NJ1 “3naren neB” AJl HssmMa 060c00€HN pa3nUyHU HHBECTULIMOHHH OTAEIH.

1.3. Cpok Ha cbIIeCTBYBaHE HA IPYKECTBOTO

NJI “3naten neB” A/l e ¢ HEOrpaHUYEH CPOK Ha ChIIECTBYBAHE.

1.4. [{anHuM 32 ynpasJsiBalloTo APYy:KeCTBO, BKJIIYBAIN: HANMEHOBAHHE, CelaATUIIe U
ajgpec Ha ynpasJieHue, Tejedon (paxc), erekTpoHeHn agpec (e-mail) u ejekTpoHHa
CTpaHUIA B HHTEepPHeT (Web-site);

HanmenoBanuero Ha npyxectBoto € “3JATEH JIEB KATIUTAT AJl. Cemanuiero u
aJIpechT Ha yIpaBleHHE Ha ApYykecTBOTO e: brirapus, rp. Codpus 1111, obumna “Cnatuna”,
yi. “IlocrossacTBO” No 67 b. Temedpon 3a womtaktu: 02/9654511, daxc: 02/9654502.

Enextponen anpec: capital@zlatenlev.com. Ctpanuna B Uarepuer: www.zlatenlev.com.

1.5. /{anHu 32 0aHKaTa-1eMO3UTAP, BKJIYBAILM: HAUMEHOBAHUE, CeJa/IuIIe U ajpec
Ha ynpasJieHue, TejedoH (paxc), e1ekTpoHeH aapec (e-mail) u eJjekTpoHHa
CTPpaHUIA B HHTepHeT (Web-site);

HaumenoBanue: “YuuKpeautr Byn6ank” AJl. Cenanuiue u Jpec Ha YIpaBlieHHE:
Bwarapus, rp. Codpus 1000, obumna “Be3paxnane”, mi. “Cera Hegens” Ne7. Tenedon 3a
koHTakTH: (02)9232294, daxc: (02)9232120. Crpannna B nuaTepHET: Www.bulbank.bg


mailto:capital@zlatenlev.com

1.6. /laHHM 32 OIMTOPUTE, BKJIIOYBAIIN UMe, ChOTBETHO HAMMEHOBAHHE, CelaTHIIe 1
ajpec Ha ynpaBJeHHE.

3a 20053 2006 u 2007 roguau ogutop Ha U] “3naren nes” AJl e “bBIO Akepo” OO/I
upe3 Crosinka MopnanoBa AnoctosnoBa, nuien3 N 0046/91r.

3a 2005 u 2006 roauHa ceganuieTo U aapeca Ha ynpasieHue Ha “BJIO Akepo” OO/l
e: 1000 Codus, yn. “Xpucro bemgeB” Ne 18. 3a 2007 rogumHa cemamuIieTo W aapeca Ha
ynpasnenue Ha “BJI0 Akepo” OO/ e: 1113 Codust, yin. Anekcanasp [xermon 6. let. 4

1.7. IlocouBaHe Ha (uUHAHCOBATA HMHCTUTYIHS, Y4YpPeAUTe] HA HHBECTHIHOHHOTO
APYKeCTBO

Hsma ¢unancoBa MHCTUTYLMS, YIPEAUTET HA HHBECTUIIMOHHOTO JPYKECTBO.

2. WHBECTUIIMOHHA HHO®OPMALMS

2.1. Kparko onucanmne Ha HeJUTe HA HHBECTHIMOHHOTO APY’KEeCTBOTO

OcHoBHa nen Ha UJI “3naren neB” A/l e ma npejyara Ha UHBECTUTOPUTE KaueCTBEHO
(GMHAHCOBO NOCPEAHMYECTBO 3a €(EeKTUBHO ydacTHe Ha (PUHAHCOBHUTE TMaszapu M 3a
peanu3anysaTa Ha ajNTepHaTHBHA (JOPMA HA MHBECTHUIIMU U CIIECTSIBAHHUS.

2.2. HHBeCTMUHOHHA MOJUTHKA HA MHBECTUIIMOHHOTO APYKECTBOTO M KPATKA OlleHKA
HA PUCKOBHSA NPO(UJI HA MHBECTULMUTE

WNHBecTUIIMOHHA TOJUTHKA 3a IOCTUraHE LENATa Ha JPYKECTBOTO € HacouyeHa KbM
IOCTUTAHETO Ha KOHKYPEHTHA JOXOJHOCT M PACTAIIA CTOMHOCT HAa aKLMUTE Ha JPYKECTBOTO
ype3 auBepcUUKAIs] Ha WHBECTHLIMUTE, KOHTPOJIUPAHE HAa pHCKa, HKOHOMUH OT Maiada u
npo¢eCHOHATHO yIpaBJIeHUE Ha IEHHOCTTA.

W] “3naten neB” AJl ce ctpemu aa moyrbpka Oamancupad mopThena OT aKTHBH, KOUTO
Jla € W3TOYHHK Ha KOHKYPEHTHO BHCOKa JIOXOJHOCT M CBHIIEBPEMEHHO Ja HE OrpaHuYaBa
BB3MOKHOCTUTE Ha JIPYKECTBOTO CBOCBPEMEHHO Jla M3MBJHSABA 3asBKUTE 3a OOpaTHO
HN3KYIIyBaHC Ha aKIuU. I[I/IHaMI/I‘-IHaTa CbIIHOCT Ha KallUTAaJOBUTC Ia3apu HE HdaBa
BB3MOKXHOCT Jia C€ IOABPIKAT MO3UIHUUTC B KOPIIOPATHUBHU KHUKA, IbPKaBHU ICHHU KHUXKA U
NapuYHA CpEJICTBAa B CTPOro ompeneieHu mporopiuu. Cropen pasMepa Ha KamuTala U
KOHKPETHHUTE IMa3apHH YCJIOBHUS JCTBT HA OTICIHUTE TPYMU aKTHBH MOXE Jia C€ JBIKU B
OIIpENEIIEHN TPAHULIM.

B Tabnuma 1 e nmpeacraBeHa CTpyKTypa Ha aKTUBHUTE, KbM KOSITO APY’KECTBOTO ILE C€
CTPEMHU J1a CE NPUABPIKA.

Tadmuua 1. CtpykTypa Ha aKTHUBHUTE

I'pynu Hsin
Axkuun 10 65%
Z[meaBHI/I 1ICHHU KHUXa 6-12%
UyxaecTpaHHU LIECHHU KHUXA o 15 %
OOnurannu 10 65%
ITapuunu cpencraa 10-15%




NJI “3naren neB” e IpykKecTBO, KOETO MHBECTHpa B OanaHcupaH noptdeiln (cnopen
kinacudukanusata Ha Wiesenberger). CTpeMeXbT € Ja c€ MUHUMH3UPA UHBECTHLIMOHHUS PUCK
KaTo CHIIEBPEMEHHO C€ M3I0J3BAT BH3MOKHOCTHUTE 32 YBEJIMYaBaHE HA TEKYILUTE MPUXOAU U
3a JBITOCPOYEH PACTEX Ha KamuTana. ToBa ce OCBIIECTBSIBA Ype3 MHBECTUPAHE KaKTO B
aKIUM, Taka M BbB (MHAHCOBM HHCTPYMEHTH C (UKCHUpaH Joxol. MHBecTHMLMUTE Ha
JPY>KECTBOTO Ca OPUEHTUPAHU MPEIN BCUUKO KbM OBITapCcKHsl KaluTaJIOB Ma3ap. 3a LEeIUTe Ha
no-go0para auBepcuUKanus Ha MOpPTQeina € Bhb3MOKHO OIpaHUYCHA YacT OT aKTUBUTE Ha
npyxectBoTo (10 15%) na Obae MHBECTUPAaHA HA MEXTyHAPOJAHUTE KallMTAIOBU Ma3apH.

3a 71a ce M3MoI3BaT Bb3MOXKHOCTHTE 32 PAcTeX Ha KamuTaja, ApY>KECTBOTO MHBECTHPA
25-65% OT aKTHBUTE CH B aKIUM Ha OBIrapcKu eMUTEHTH. TOBa € M Hal-puCKOBaTa 4acT OT
noptdeiina. Ts Hocu oOmMs Ma3apeH PUCK, CHOTBETCTBAI] HA CHCTOSHUETO HAa OBITApCKUS
KallUTaJIOB Ma3ap, KakTO M CHEeUU(PUYHUS PUCK HAa KOHKPETHUTE eMHUTeHTH. lleHute Ha
aKIMUTEe MoraT Jla ce IPOMEHSAT KaTo CIEACTBUE OT  IPOMEHALIM C€ TEeHJICHIMU B
UKOHOMHKATa, B OTACTHH OTPAcid WM B JEMHOCTTA M pPe3yJTaTUTe HA eMUTEHTHUTE. TakuBa
IIPOMEHU BOJAT J10 KOJieOaHHs B CTOMHOCTTA Ha Ta3M 4acT OT NopT¢eiina Ha IPYKECTBOTO U C
TOBA MOpaXXJAaT PUCK 3a KoeOaHMs B ICHUTE HA aKLIUUTE Ha JIPYyKECTBOTO.

3a ;1a ce ce M3MOoNI3BaT Bb3MOXKHOCTUTE 32 TEKYIIU JAOXOAM, APY>KECTBOTO MHBECTHPA
70 65% OT aKTUBUTE CH B OOIIMHCKHU, KOPIIOPATUBHU U UMOTEYHU oOnuranuu. Tasu gact ot
noptdeiiya Ha IpyKECTBOTO HOCH 3HAYUTEIHO MO-MAIIbK PUCK MOPAIH €CTECTBOTO HAa TE3U
KHI)Ka W (UKCHpaHMs [OXOJ, KOHTO ocurypssar. THIOUYHUTE pPHCKOBE 3a TO3U KIiac
(MHAHCOBM HMHCTPYMEHTH Ca JMXBEHUST PUCK U KPEAUTHUAT PUCK. JIMXBEHHAT pHUCK ce
nopakJa OT Bb3MOXKHOCTTA IIEHUTE Ha OOJMTrallMUTe J1a ce MPOMEHST MOpaau MpOMsHA Ha
JMXBEHUTE pABHUINA, a KPEOUTHUAT PHUCK C€ TMOpa)x/a OT BB3MOXXHH HM3MEHEHUS BBHB
KaralureTa Ha EeMUTEHTHUTE /1a IoracsBaT 3ab/KEHUATA CH 110 U3/1aJICHUTE OOIUTaluHy.

Jpyra dact oT noprgeiia Ha IpyxecTBOTO 6-12% ce nHBecTHpa B IbpKABHU LIEHHU
KHMXKa. Te ocurypsiBat TEKyIIM JOXOAU IPU Bb3MOXXHO MUHUMAJIHUA 3a CTpaHaTa PUCK W IO
TO3M HA4YMH ce OaJlaHCHpa IO-pPUCKOBATa YacT Ha OpTdeiina.

Jlpy’)kecTBOTO HE € OOBBp3aHO C ONpeAelieHa CEKTOpPHAa WM PEeTHOHATHA
WHBECTUIIMOHHA MOJIMTHKA. V300phT Ha LIEHHW KHMXKA 32 WHBECTHPAHE CE M3BBPINBA C OTJIC]
Ha HaMUpaHEe Ha Ha-OJIATONPUATHUTE WHBECTUIIMOHHU aITCPHATUBU HU3MEXKIY MHOMXKECTBOTO
Ha BCHYKH BB3MOXKHH, 0€3 Te J]a ca 3abJDKUTEIHO CBBP3aHU C MPEABAPUTEIHO ONPEICICHU
PETHOHHU, CEKTOPH WIIN MH]TY CTPHH.

OT popmanHO-aHATUTUYHA TJe/lHa TOYKa PHUCKBT, CBbP3aH C MHBECTHPAHE B aKIIUU HA
JPY>KECTBOTO, MOXKE Ja ObJie U3MEPEH 4Ype3 OINpeNeIeHN CTATUCTHYECKU MOKa3aTeNd, KaTo
Haif-4ecTo 3a Tas3W IIeJl Ce M3IOJI3BAa CTAaHIAPTHOTO OTKIOHEHHE Ha BB3BPBINAEMOCTTAa. Bb3
OCHOBA Ha JIAHHU 3a [ICHUTE Ha aKIMHUTE Ha JPY>KECTBOTO MpH ThproBusita uM Ha bOB-Codus
ca HamnpaBeHM M3YMCICHUS 3a TO3M IIOKa3aTesl II0 OTHOLIEHWE Ha CpeJHOJHEBHATa
BB3BpbIIAaeMOCT. [lomyuenusT pesynrar € crangaptHo oTkioHeHue oT 0.83%. Cnensa na ce
uMa MIpelBUJ, Y€ CTOMHOCTTAa Ha TO3M MoKa3aTesl ce oTHacs 3a 2007r. u Tol Moxe Ja ce
IPOMEHS 3a ClIeABAILU TEPHOAH.

2.3. Hcropuyecku JaHHHU 32 IeHHOCTTA HA MHBECTUIIMOHHOTO PYKECTBO U
npeaynpexaeHne, 4ye Te He ca MHAUKATOP 32 ObJelu pe3yaTaTu

®unancoBa uHpopmanus 3a 2005r.:
e  HETHA CTOMHOCT Ha aKTUBHUTEC Ha ¢JHA aKIUs B HAYAJIOTO Ha roauHarta — 4.74 nB.
e JIMWJEHTHU U APYTH pa3npenaesieHus 3a akuus — npe3 ronunara M/{“3naren nes” A/l He e
pasnpenensi IMBUACHT U HE € U3BBPILIBAJ APYTH pa3npeaeiieHus
e  HETHA CTOMHOCT Ha aKTUBUTE HA €JIHA aKLMs B Kpas Ha roguHaTa — 5.52 JnB.



e 0o0ma Bp3BPHIIAEMOCT Ha e/1Ha akiusi — 16.46 %
e  00IIO HETHU aKTHBH B Kpas Ha roxuHara — 7 737 893 ns.
e  CHOTHOILIEHHUE HAa Pa3XOJUTE KbM CpeAHATa CTOMHOCT Ha HeTHUTE akTUBM — 4.10 %

®unancoBa uHpopmanus 3a 2006 r.:
e [eTHAa CTOMHOCT Ha aKTHBHUTE Ha €Ha aKIKs B Ha4YaJa0TO Ha roauHaTa — 5.52 nB.
JUBUJICHTU U APYTH pa3npeaesieHus 3a akuus — npe3 ronunara MJ1“3naten nes” A/l ve
€ pa3mnpeaeisl AUBUJACHT U HE € U3BBPIIBAI IPYTH pa3lpeaeICHHs
HETHA CTOMHOCT Ha aKTUBUTE HA €/1HA aKIIUs B Kpasi Ha roauHaTta — 6.48 JjB.
o0I1a BB3BPBIIAEMOCT Ha eHa akuus — 17.55 %
001110 HETHU aKTHUBH B Kpas Ha nepuoaa — 8§ 781 001 mB.
CBHOTHOILIEHUE Ha Pa3XOJUTE KbM CpeAHATa CTOMHOCT Ha HETHUTE aKTUBH — 3.62 %

®unancosa uHpopmanus 3a 2007r.:

e  [HeTHA CTOMHOCT Ha aKTMBHUTE Ha €Ha aKIMsl B HA4YaJI0TO Ha roguHaTa — 6.48 nB.

e JIMBUJEHTU U JAPYTHU pasnpenesieHus 3a akuusa — npe3 roguHata WUJ{ “3naren ne” A/l
HE € pa3npeaesisl AUBUIACHT U HE € U3BBPIIBAI JIPYTH pa3NpeeIeHUs

e  HETHA CTOMHOCT Ha aKTUBUTE Ha €JIHA aKLMs B Kpas Ha roguHaTa — 8.61 JB.

e 0o0ma Bp3BpHIIAEMOCT Ha eHa akius — 32.89 %

e 00O HETHU aKTHBH B Kpas Ha roguHara — 11 383 742 nB.

e  CHOTHOILIEHHUE HAa Pa3XOJUTE KbM CpeAHATa CTOMHOCT Ha HeTHUTE akTUBM — 4.30 %

3abeaexka: [lonpoOHa pazOuBKa Ha Pa3xoIUTe O CJIEMEHTH € JajeHa B T. 3.3.

MuHuMaIHa, MAKCHMAJIHA W CPEJHONPeTErIeHa eMUCHOHHA CTOMHOCT U IleHA Ha
00paTHO U3KYNyBaHe 32 BCAKA €IHA 0T MOCJeHUTEe 3 TOANHHU

3a 2005 ronnHa

MUHHMAaJIHA EMHUCHOHHA CTOMHOCT — 4.71 1B.

MaKCUMaJHa eMUCHOHHA CTOMHOCT — 5.60 1B.
CpeHONpeTErIeHa EMUCUOHHA CTOMHOCT — 5.22 JIB.
MHUHHMMAaJIHA [IeHa Ha 00paTHO U3KymyBaHe — 4.68 1B.
MaKCUMaJHa IieHa Ha 00paTHO M3KymyBaHe — 5.57 JB.
CpeIHONpeTereHa IieHa Ha 00paTHO U3KymyBaHe — 5.19 7B.

3a 2006 ronmHa

MUHHUMAJIHA EMUCHOHHA CTOMHOCT — 5.4811B.

MaKCHUMaJHa €MUCUOHHA CTOWHOCT — 6.51 nB.
CpEIHOIpETErJIeHa eMUCHOHHA CTOMHOCT — 5.95 1B.
MUHHMAaJIHA [IeHa Ha 00paTHO M3KyIyBaHe — 5.45 JB.
MaKCHMalHa IIeHa Ha O0OpaTHO M3KymyBaHe — 6.47 nB.
CpEIHOIIPETETIICHA 1IeHa Ha 00paTHO M3KymyBaHe — 5.92 nB.

3a 2007 roquHa
e MHHHMAJIHA EMUCUOHHA CTOHHOCT — 6.50 nB.
e MAaKCHMMAaJIHA EMHUCUOHHA CTOMHOCT — 9.37 JB.
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CpEIHOIpETErIeHa eMUCUOHHA CTOMHOCT — 7.45 JIB.
MUHHMAaJIHA [IeHa Ha 00paTHO U3KyIyBaHe — 6.46 JIB.
MaKCUMaJlHa 11leHa Ha 00paTHO u3KymyBaHe — 9.31 nB.
CpEIHOIIPETETIICHA 1IeHa Ha 00paTHO M3KymyBaHe — 7.41 nB.

BpOﬁ AKIIMHU B oﬁpamelme KBbM Kpasi Ha IToAuHaTa, KaKTO " 6])0]7] Ha €eMUTHPAHH,

NpoAaJeHH U 0OPATHO U3KYNEHH AKIMHU 32 BCAKA €JHA OT MOCJaeJHUTe 3 rOAUHI

3a 2005 ronnna

Opoii akiuu B oOpalieHue KbM Kpas Ha roguHarta — 1 404 442
Opoit emutupanu akiuu — 158 936

Opoit mponanenu akuuu — 158 936

Opoit oOpaTHO U3KyneHu akuuu — 343 095

3a 2006 rognHa

Opoil akuu B oOpaleHre KbM Kkpas Ha nepuoaa — 1 353 250
Opoit emutupanu akuuu — 31 907

Opoit mponanenu akiuu — 31 907

Opoit 00paTHO H3KyrneHu akiuu — 83 099

3a 2007 rognHa

Opoil akiuu B oOpaleHre KbM Kpas Ha nepuonaa — 1 321 939
Opoit emutupanu akuu — 70 117

Opoit mponanenu akiuu — 70 117

Opoit 0O6paTHOo u3kynenu akiuu — 101 428

N3aBienne: CToiHOCTTAa HA AKIHMHUTE M JOXOABT OT TSX MOTaT Ja ce MOHUMKAT,

neyajfdara He e rapaHTHPAaHA W MHBECTHTOPHTE IOEMAT PHUCKA [Ja He Bb3CTAHOBSAT
HHBECTHIIMMTE CU B IbJHHUSA MM pa3Mep, KAKTO U HUHBECTHIMHTE B MHBECTHLMOHHOTO
APYKeCTBO He €a TrapaHTHPAaHM OT TapaHUUOHEeH (POHA M NpPeIXOJHHTE Pe3yaTATH OT
AeHHOCTTAa HAMAT BPb3Ka ¢ ObJelIuTe pe3yJITaTH HAa HHBECTHIIHOHHOTO JIPY:KeCTBO.

2.4.

XapaKTepI/ICTHKa Ha THMAYHUSA UHBECTHTOP, KbM KOIr'oTo € HAaCO4YeHa JeHHOCTTA
HA HHBECTUIIUOHHOTO APYKECTBO.

I[eﬁHOCTTa Ha MHBCCTUIIUOHHOTO APYKECTBO € HACOUCHA KbM MHBCCTUTOPHU, KOUTO:

L4 OYaKBaAT AOXOOHOCT, KOATO € pE3yJiTaT OT ABJITOCPOYCH PACTCIK Ha HCHUTC Ha

akuuute Ha ]I “3naren nes”;

®  TBHPCAT ONPOCTEH M €BTHH HAUMH J]a MPUTEKaBaT JUBEpCUPHUIIMPaH U OalaHCHpaH

nopTdeiis, OpueHTUPaH OCHOBHO KbM OBJTAPCKHU aKIIMU M TBJITOBU KHIDKA;

L4 HMAT CPCAHOCPOUCH U ABJITOCPOYCH MHBECCTUITMOHCH XOPHU30HT.



3. MNKOHOMMNYECKA UTHO®OPMAIIAA

3.1. Janb4YeH pexkum

To3u pasznmen nmpenoctaBs nHPOpMaIUs, KaKTO 3a JaHBYHOTO OOJlaraHe Ha medandara
Ha WMJI, Taka u 3a obiaraHeTo Ha 10XOAUTE Ha akimonepute Ha UJI.

[To-nony e mpencraBeH oOmus AaHbUeH pexxuM Ha MJ] ¥ Ha akIMOHEPUTE OTHOCHO
JOXOAUTE MM OT CHCJIKM C aKIHMM CBIVIACHO JEHCTBAIOTO KbM JAarara Ha To3u IIpocmekr
JAHBYHO 3aKOHOZATENICTBO. B Hall-100bp MHTEpEC HA aKIIMOHEPUTE U Ha BCUYKH UHBECTUTOPHU
€ Jla ce KOHCYJITHpAT 10 TE3U U APYTH JNaHBYHU BBIPOCHU C JaHBUHU E€KCIIEPTH, BKIIOUUTEIHO
OTHOCHO JaHbYHHA €(eKT B 3aBUCHMOCT OT KOHKPETHATA CUTYaIHs.

KopnopatuBHo 1anbuHo o6s1arane na UJ{

[Teyanbata u noxomgure Ha MJ| ce obmaraT chriacHo 3akoHa 3a KOPIOPATUBHOTO
nooxoHo obiarane. OcBeH oOImMTE pa3nmopeadU Ha 3aKOHA, pPErJaMEeHTUpAIIH 00JaraHeTo
Ha TieyandaTa u IOXOJUTE Ha MECTHHUTE IOPUINYECKH JIUIIa, 10 oTHomeHnne Ha /] ce mpunara
W CcrenudagHata pasmnopenda Ha wi. 174 OT 3aKkoHa, CHOped KOSTO KOJEKTHUBHUTE
MHBECTUIIMOHHU CXEMHU, JOMYCHATH 3a MmyoauuHo npeanarasde no peaa Ha 3IIIILK (kakBoTo e
W) He ce obyarat ¢ KOPIMOPAaTUBEH JTaHbK.

ObJsarane noxoaure Ha akuuonepure Ha UJ1

Joxoaute oT uHBecTUpaHe Ha aktuBuTe Ha M/I ce oTpassiBa B HapacTBaHE HA HETHATa
croitHOcT Ha akTuBuTe Ha MJI, a orTaM M BbpXy crToMHOcTTa Ha akuuute Ha MJI. Tei karo
cpryiacHO YcraBa cu U] He pasmpenens IUBUIACHTA MEXKIY AaKIMOHEPHUTE, T€ MoOraT Ja
OpUAOOHST 10XO OT MHBECTULIMUTE CH NOoJ (hopMaTa Ha KaluTajaoBa rnevyanda (MOoN0KHUTEeIHA
pa3iMka MeXJy NMpoJakHaTa IIeHa W IIeHaTa Ha NPUA0OMBAaHE HA AKLUUHUTE), B pe3yiTaT Ha
npoaax0a Ha MpHUTEKABAHUTE OT TAX aKIWU oOpaTHO Ha W/ mim Ha Tpero nuie.

JloxonuTe Ha MHBECTUTOPUTE OT CHENKH IPH YCIOBUATA U MO pela Ha OOpaTHOTO
u3KyIyBaHe Ha akuuu Ha MJI, kakTto m npu Teprosusara uM Ha beiarapcka @onnosa bopca-
Codus AJl, He ce obmarar ¢ JaHBK. ToBa ce OTHAcS 3a BCHYKM MECTHH U UYXKICCTPAHHU
(GU3MYECKH M IOPUIMYECKH JIMIAa U € periaMeHTHUpaHo oT wi. 44, wi. 196 u § 1, 1. 21 ot
JlombHUTETHUTE pa3nope0M Ha 3aKoHa 32 KOPIOPATUBHOTO MOJOXOAHO objaraHe u wi. 13,
an. 1, 1. 3,un. 37, an. 7u § 1, 7. 11 ot lombaHuTtennute pasnopendu Ha 3aKoHa 3a JAHBIUTE
BBPXY JIOXOAUTE HA PUBNICCKUTE JTUTIA.

CeoriacHo paznopendouTe Ha 3aKOHa 3a KOPHOPATUBHOTO Mo0xoqHo obnarane (3KI1O)
¥ Ha 3aKoOHa 3a JIaHBIIUTE BBpPXY Aoxoaute Ha ¢uzmdeckute nuna (31DJI), He ce obmarat
MOJyYeHUTE OT MECTHH U UYKISCTPAaHHU IOPUIAMYECKH M (PU3NYECKH JHIA JTOXOAH OT
pasnopexaaHe ¢ AsJI0BE Ha KOJEKTUBHU MHBECTUIIMOHHU cxemH (kakBoTo € /I “3narten nes”
AJl), koraTo pa3nopekTaHeTo € H3BBPIICHO HA PeTyJIMpaH OBITapCcKy Ma3ap Ha ICHHHW KHIDKA.
Pasnopexxnanero ce cunrta 3a U3BBPUICHO HAa PEryJdpaH ObJArapcku ma3ap Ha LIEHHU KHUXKA U
KOTaTo clIejKaTa € CKJIF0ueHa MpHU yCIOBUATA U MO pefia Ha 00paTHO U3KYITyBaHe.

Uyxxnectpanuure auua — akuuoHepu Ha HWJI, cinensa na umar npeasup, 4e KOraTto
Mmexny PenyOnuka bbarapus v cbhoTBeTHaTa uykKJaa Abp)KaBa, YHUETO MECTHO JIMLE €
NOJIyyaTeasIT Ha J0XO0Ja, MMa CKIIOYEHa crorojada 3a M30srBaHe Ha JABOMHOTO JaHBYHO
oOnaraHe, HeWHUTe pasnopeAOM HMMAT MPUOPUTET Tped  OBIArapcKOTO  BBTPELIHO
3aKOHOJATEJICTBO, KaTo ce mpuiara [Ipomenypa 3a npuiarane Ha Crioroa0uTe 3a U30ArBaHe Ha
MEXIyHapOAHOTO JABOMHO JIaHBYHO OOJIaraHe Ha JOXOJAUTE U UMYILECTBOTO [0 OTHOILIEHUE Ha



qyXAecTpaHHU Jnna no miasa 16, paszgen III ot J{aHbUHO-OCHTYpHUTENHHS MpOLECYyalIeH
KOJZIEKC.

3.2. Takcu (KOMHCHOHH) IPH MOKYNKA M NMPOAaxk0a HA aKIUKA

IIpn mnokynka wu oOpaTHO wu3KkynyBaHe Ha akuuu ot W “3naren nes” AJl
MHBECTHUTOPHUTE HE IIBJDKAT OTJACITHHM TaKCH M KOMHUCHOHHH, HO €MHCHOHHATa CTOHHOCT H
IIeHaTa Ha OOpaTHO WM3KYyIyBaHE CHOTBETHO CE€ 3aBUINABa WJIM HaMmalsBa CIPSMO HETHATa
CTOMHOCT Ha aKTMBUTE Ha €JlHa aKIHsl C pa3XxoAUTe O EMUTHPAHETO U OOPATHOTO U3KYIyBaHE
B pasmep Ha 0,3 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBHUTE HA €THA aKIIHsI.

3.3. JIpyru Bb3MOKHM Pa3XoAd WIH TAKCH, Pa3srpaHUYeHU MEKIY AbJKHUMHTE OT
aKIHOHepHUTe, U Te3W, KOUTO cjeIBa Ja ObIAT H3IJIATEHH ChC CpeICTBAa Ha
HHBECTUIIMOHHOTO PY:KecTBO. ['0qMIIIHN OnepaTUBHU pa3xoau

['oguimHUTE ONEpAaTHBHU PA3XOAM Ca Pa3XOAWUTE, KOUTO C€ NMPUCHAaT OT aKTHUBHUTE HA
NJI 1 Taka KOCBEHO C€ MOeMaT OT BCUYKHM aKIMOHEpU. Te ca BTOPUAT KOMIIOHEHT pa3Xxo.lu,
KOMTO MHBECTUTOPHTE CJIe/IBa Jla UMAT npeaBu, uHBectupaiiku B MJ{. B nonnata Tabnuua ca
MIOCOYEHHU BH3MOYKHUTE TOJUIIHYU ONEPATUBHU pa3zxoau Ha MJI, kaTo MpoLEeHT OT rofuilHaTa
CpeZlHa HETHA CTOMHOCT Ha HETOBUTE aKTHBH, TaKa KAKTO TE€3U Pa3X0/y ca IIaHupaHu ot Y 1:

T'oouwnu onepamusnu pazxoou na HMJ] Kamo % om eoouwnama

cpeona HCA na UJ]

Bb3narpaxxaeHue 3a ynpaBisiBallloTO APYKECTBO  ceeeeveeeneveenneenne 3.5%
Jpyru OmepaTuBHU PA3XOAM e, 1.50 %
OOwIOo OMEPAaTUBHU PA3XOAH e 4.50 %

B “Jlpyru onepaTuBHM pa3xoau’ C€ BKIKOYEHW OCHOBHH MPOTHO3HPYEMH ONEPATUBHU
pa3xoaM KaTo: Bb3HarpaxiaeHue Ha bankata Jlemosurtap; Bb3HArpaxJaeHuss U TAKCU Ha
WHBECTUIIMOHHUTE TocpenaHuid, bopcara u LleHTpamHus pemosurtap, W IpPYyrd TOJOOHH,
CBBP3aHU C UHBECTUPAHE HA akTUBUTE Ha W ]I; Bh3HArpakICHHETO HA OUTOPHUTE 3a 3aBEpKa Ha
rogumHus GuHaHCOB oTueT Ha U/, pasxoauTe 3a pekiiama u MmapkeTHHT Ha MJI, 3a KOHTaKTH C
WHBECTUTOPHUTE, TEKYIIUTE TAaKCH 3a HAA30p, WIEHCTBO M Apyru monobHu Ha Kommucusra,
bopcara u LleHTpanHus aeno3utap U APYyrd AbPKABHU OPraHU M MHCTUTYLMHU, CBBP3aHU C
nerHoctra HAa W/I; npyru pa3xoau, MOCOYEHW B JOroBopa 3a ynpasieHue ¢ Y/l 3a Herosa
CMETKa, ChJIeOHU U IPYTU Pa3XxoH, CBbP3aHU ChC 3alIUTa UHTEPECUTE HA aKIIMOHEPUTE, KAaKTO
U ApYTy U3BBHPEIHU Pa3Xx0u, CBbp3aHu ¢ AeitHocTTa Ha /1.

AKIMOHEpUTE HE JBJDKAT HUKAKBU JPYTd pa3XoAu WJIM TaKCH IO OTHOIICHUE Ha
WHBECTULIMOHHOTO JPY>KECTBO.



4. TBHPITOBCKA HHO®OPMAIIUSI

4.1. YcJaoBus U pell 3a MOKYNKA U MPOAak0a HA aKUIHUU

N/ “3naten ne” A/l € 3a1bIKEHO MOCTOSIHHO Jla M3/aBa U Mpejjiara akiuuTe CU Ha
WHBECTUTOPHUTE M0 EMUCHOHHA CTOWHOCT, OCHOBaBallla ce Ha HETHATa CTOMHOCT Ha aKTUBUTE,
yBEJIMYEHA C Pa3XxoJUTe MO eMHUTHpaHeTo B pasmep Ha 0,3 Ha CTO OT HETHATAa CTOMHOCT Ha
AKTHUBUTC HAa €HA aKIIWs.

N/ “3naten neB” AJl € 3aabKEHO IO MCKaHE HAa AKIMOHEPUTE CU Ja M3KYyIyBa
00paTHO aKIMUTE CH MO lL[€Ha, OCHOBABAIlla C€ HAa HETHATa CTOMHOCT Ha aKTUBUTE, HAMAJIEHA C
pa3xoauTe 1Mo OOpaTHOTO HM3KyIyBaHe B pa3mep Ha 0,3 Ha cTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha €]lHa aKUus. Npu yciaoBUsATa U no pena, onpexaenenu B IIILK, akrosere mo
IIPUJIATaHETO MY, B Y CTaBa Ha APY>KECTBOTO U B HACTOSLIMS IPOCIIEKT.

W3kmroueHne ca cioydauTe Ha BpPEMEHHO CHHpaHe Ha u3JlaBaHeTo (mpoaaxkOaTta) u
00paTHOTO M3KYNMyBaHE Ha aKIMW Ha JIPY>KECTBOTO, KAKTO M CJEJ B3eMaHE Ha PEIICHUE 3a
npeoOpas3yBaHe Ha JPY>KECTBOTO OT OTBOPEH B 3aTBOPEH THII.

N3naBaneTo (mpomak6aTta) u 0OpaTHOTO M3KymyBaHe Ha akuuu Ha U] “3maren nes” AJ] ce
M3BBPIIBA 4YPE3 YIPABIABAIOTO ApyxkecTBO “3nareH jeB Kanuran” A/l, ¢ koero M/I “3naren
neB” A/l nMa CKJIIOYEH J0rOBOp 3a YIpaBJIeHUE, IPU CHOTBETHO NPUJIAraHE HA MU3UCKBAaHUATA
KbM WHBECTHIIMOHHUTE MOCpenHuLH. JlelilHOcTTa mo 0OpaTHOTO M3KyIyBaHE Ha akKLUU Ce
ocbmectBsiBa u upe3 “YHuKpemautr bynbank” AJl, ¢ xoero “3maren nes Kamumran” AJl e
CKJIFOUMJIO JIOTOBOP 33 OCUT'YpsiIBaHE Ha Mpeka OT KIOHOBe U oducH (“ruiiera’), KbIETO Aa ce
IpUeMaT U MU3MBIHABAT, OT UMETO HA YIPABIIABAILOTO JPYXKECTBO, MOPBUKUTE 3a MOKYNKa U
o0paTHO M3KyIyBaHE€ Ha aKLUMKW M /A CE€ OCBHUIECTBSIBAT KOHTAKTUTE C WHBECTUTOPUTE U
akimonepute Ha U1 “3naten nes” A/l

B cnyuaii, ue /1 “3naren nes” A/l B3eme pelieHne 3a BpEMEHHO CIIMPaHE Ha W3/1aBaHETO
(mponaxb6aTta) u 0OpaTHOTO M3KYIyBaHE Ha AKIUHM CBIJIACHO YCJIOBUSATA W pela IO TO3U
IPOCHEKT:

® TOPBYKUTE 3a TOKYIKa, KOWTO Ca IMOJAJCHH CJell MOCICIHOTO OOSBSBAaHE Ha
€MHUCHOHHATa CTOMHOCT MPEeN HavaaHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CITUPAHE,
He ce M3IBIHABaT. B Te3n ClIydaud IOKYyIIKaTa Ha aKIUHu CJICH BB300HOBSIBAHE Ha
n3aBaHeTo (mpoaaxkbara) U 0OPAaTHOTO M3KYIyBaHE Ha aKI[MU Ha JIPYKECTBOTO CE
M3BBPIIBA Ype3 MOAaBaHE HA HOBA MOPHYKA IO Pe/ia Ha HACTOSIIMS pa3zei Ha TO3H
MPOCIIEKT.

HpeBCI[eHI/ITe CYMHU 110 M3ITBJIHCHHUEC Ha MOPBHUKATA 3a MMOKYIIKAa Ha aKIIUKU CC Bb3CTAaHOBABAT
B 3-JIHEBEH CPOK OT HaJyaJiHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CITUPAHE.

® TMOPBYKUTE 3a OOPATHO HM3KYIyBaHE, KOUTO HE Ca M3MBIHEHH 0 MOMEHTa Ha
B3€MaHE Ha PELICHUETO, HE MOJIeKaT Ha U3NIbIHEHUE. B Te3u ciyyan oOpaTHOTO
M3KYIyBaHE Ha aKIMH, CJeJ HETrOBOTO BBH30OHOBSBAaHE, C€ W3BBHPIIBA UpE3
M0/IaBaHe Ha HOBU MOPBHYKH MO Pella Ha HACTOSIINS pa3fiesl Ha TO3H MPOCIIEKT.

MsicTo 32 moiaBaHe HA NOPbYKH 32 MOKYNKA U 00PAaTHO M3KYNIyBaHe HA AKIUH
Mecrara 3a nojaBaHe Ha MOPBUYKHU 32 MOKYIKa U OOpaTHO M3KYIyBaHE Ha aKIUH ca
KaKTO CJIe/Ba!
e Ha anmpeca nHa ynpaBiaenue Ha “3maten jeB Kamwmrtan” AJl: rp. Codus,
yi. “IToctosincTBO” Ne 67h;
e Ha angpecute Ha xioHoBeTe u oducute Ha “YHuKpenur bynbank™ AJl B cTpanara,
CBIVIACHO CIHUCHK, IPEACTABEH B MPHJIOKEHUETO KbM HACTOSIIUS MPOCIIEKT.
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Yci0Bus M pel 3a 3aKynyBaHe HA aKIHMH

3aKynmyBaHETO Ha akuuM oT Kanurtana Ha WM/ “3nmaten ne” AJl ce u3BbplIBa 4pes
[10JIaBaHE Ha ITMCMEHA MOPBUKA 3a MOKYIIKAa HAa aKIUHU U NPUIOKEHUATA KbM HEsl, HAa aJJpecuTe,
MIOCOYEHHU B Ta3U TOUKA, U CPELLy 3allIalllaHe Ha IIbJIHaTa UM EMHUCHOHHA CTOMHOCT.

EMucuonHaTa CTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTHMBUTE HA
eIHa aKIus KbM JaTaTa Ha OMNPEJCNISHETO i, yBEIUYeHa C Pa3xoJuTe MO EMUTHUPAHETO B
pasmep Ha 0,3 Ha cTO OT HETHaTa CTOMHOCT HAa AaKTUBMTE Ha €IHA akuus. EMucuonHara
CTOHHOCT C€ M3YHCISABA OT YIPABISABAIIOTO JAPY>KECTBO MO/ KOHTPOJIA HA OaHKaTa JIENOo3uTap,
CBIJIACHO MPHUETH OT MHBECTHIIMOHHOTO Jpy»ecTBO M on00peHu oT Komucusra I[lpaBuna 3a
OIICHKa Ha aKTUBUTE. EMHCHOHHATa CTOWHOCT ce Ompenens ABa MbTU CEIMHYHO U Ce
nyOJIMKyBa BCEKH BTOPHUK U NETHK BbB B.“Tlapu”.

[lo oOsBeHata BBB BTOPHMK EMHCHOHHATa CTOMHOCT C€ H3I'BJIHABAT IOPBUYKHUTE,
NOJA/IeHU Tpe3 MPEeIXOAHUTE MOHEJCIHUK U NETHhK, a IO O0sBEeHaTa B METhK €MHCHOHHATA
CTOMHOCT C€ W3IBbIHABAT IOPBYKUTE, MONALEHU IIPE3 IMPEIXOJHUTE BTOPHUK, CpsAla U
YETBBPTHK.

KvM MoMeHTa Ha mogaBaHeC Ha IMOpPbHUYKATa 3a IMOKYIKa Ha aKOHUU 3adBUTCIIAT BHACA
CyMa, JI0 pa3Mmepa, Ha KOSITO KeJlae Ja Mpuaooue aknuu. BHAcCsSHETO Ha cyMmara ce M3BHpIIBa
KaKTO CJIe/Ba:

e B Opoit Ha kaca — 10 5 000 neBa, Ha mecTaTa, MOCOYEHHU B Ta3M TOYKA, KBACTO CE€
10JIaBaT MOPHYKHUTE 32 MMOKYITKA Ha aKIUH;

e 3a nopbuku Ha cToiHocT HaA S5 000 nB. mo IBAN cmerka na UJI “3naten neB” AJ] Ne
BG89UNCR76301007448010, BIC UNCRBGSF, otkputa B “YHuKpeaur byn6ank”
AJl - ueHTpanHO ynpaBJj€HHUE, C OCHOBAHUE 3a IUIAIllaHe — 3alucBaHe Ha akiuu ot MJ{
“3naren neB” AJl

[TopbukuTe 3a MOKYyNKa HA aKLUHU c€ MoJaBaT Bceku padoreH neH mexay 9.30 u 16.00
yaca Ha ajpeca Ha ynpasieHue Ha “3nared seB Kanuran” AJl u mexay 8.30 u 15.00 yaca Ha
azpecuTe Ha KioHoBeTe U opucute Ha “YHuKpenut byndank” AJl.

HopquaTa 3a IIOKYIIKa Ha aKIOUH C€ IoJdaBa JIMYHO OT 3asdBUTCIIA HJIM OT HETOB
II'bJIHOMOITHHUK. 3asBUTENSAT WJIM HETOBUAT IIBJIHOMOIIIHUK 3adbJIDKUTCIIHO CC JICTUTUMHPAT C
JIMYHUA CH JOKYMCHT 3a CAMOJIMYHOCT.

[Topbukara 3a TOKyIKa Ha akKIUM CTaBa HEOTMEHsSEMa OT Hai-OMM3Kara Jara Ha
oTpezieNiiHe HAa eMHCHUOHHATa CTOMHOCT.

ITucmenara MOopbHUKaTa 34 MMOKYIIKAa Ha aKIIUKW UMa CJICAHOTO MUHUMAJIHO CbAbPIKAHUC!

e HaWMEHOBaHHE, CEJAININE, aJAPeC Ha YIIpaBICHUE U aJpec 3a KOPECIIOHICHIINSI, KO
o BYJICTAT u tenedon 3a kontaktu Ha W] “3naten nes” A/l;

L] HOMep, Jarta, 4ac 1 MsICTO Ha HpI/ICMaHe Ha noquKaTa 3a HOKynKa Ha aKIIUH,

e Tpute uMeHa, EI'H u Homep Ha nuyHaTa KapTa /macrnopTHU JaHHHU/ Ha GU3HYECKOTO
JINNC-3a1BUTCII, CbOTBECTHO Ha Hpe,[ICTaBI/ITeJISI Ha IOpI/II[I/I‘-IeCKOTO Jmne, OT UMCTO Ha
KOETO Ce IMojjaBa MopbhukaTa, HAMMEHOBAaHMUETO, cenanumero u koA mo bYJICTAT
Ha IOPUIUIECKO JINIIC-3asBUTEIT;

® HAMMEHOBAaHUE, CENAINILE U aJPEC HA YIIPABICHUE HA UHBECTULMOHHUS TIOCPEIHUK,
ype3 KOWTO ce moAaBa MopbuKaTa, CbOTBETHO TpuTe nmeHa, EI'H, MecToxuTencTso
Y aJpec Ha MbJIHOMOIIHUKA, KAKTO U HOMEpP U JaTa Ha MbJIHOMOIIHOTO;

® aApceC Ha 3adBUTCIIA WM HAa HCTOBUA NPCACTABUTCIT UJINW IIBJIHOMOIIHUK, Ha KOUTO
Ja C€ u3rpamiar C"I)06HIGHI/I$IT3_ BBB BPb3Ka C IMOKYIIKaTa Ha aKIUU;

11



® HAYMH U MACTO 3a IOJy4YaBaHE HA JOKYMEHTHUTE, YOCTOBEPSBAILN 3aKyITyBaHETO Ha
aKLMUTE;

e HaUMEHOBaHUE, CeJlaNIMIIe, aIpec Ha YIpPaBICHUE U aJIpec 3a KOPECIOHACHIUS, KO
no BYJICTAT u tenedon 3a koHTakTH Ha “3nateH neB Kanurtan” AJl, choTBeTHO Ha
“YuauKpenutr byn6ank” AJl u HeWHUTE KIOHOBE, 4pe3 KOUTO CE€ € H3BBbpILIBA
npojaxoaTa Ha aKIUM;

® CTOMHOCT Ha mopbukara ( OpOST Ha aKIHUUTE, KOUTO IIe NPUA00HE 3asiBUTENS, HE Ce
[I0COYBa OT HEro, a TOM € paBeH Ha Jerno3upaHaTa cyMa, pa3/iejieHa Ha eMUCHOHHATA
CTOMHOCT 3a HaW-OJIM3KHUSA JICH, CIIeABAIIl ICHs, B KOUTO € HalpaBeHO HUCKaHETO, KaTo
C€ U3BBPILBA 3aKPBIVIABAHE KbM [TO-MAJIKOTO LISJI0 YUCIIO)

e oOmara cyma, BHECEHA OT 3asABUTEIIS;
e pasMep Ha pa3xOJMTe 3a U3/IaBaHE HA aKIUUTE HA IPYKECTBOTO;

® HayWH 32 3aIUIalllaHe Ha €eMUCUOHHATA CTOMHOCT Ha aKIIUUTE, ChOTBETHO BUJI, aTa U
HOMEp Ha IJIaTeKHUSA JOKYMEHT, C KOWTO € BHeceHa cyMara 3a IIOKylKa Ha
aKIIUUTE;

® HA4MH, MACTO M CPOK 32 BH3CTAHOBSIBAHE HA HAJBHECEHUTE CYMHU WJIM Ha CYMH MO
HEU3IIBJIHEHH TOPBUYKM 3a MOKyNKa Ha akuuu; [Ipu mosyyaBaHe Ha MapUYHHUTE
cpencTBa mo OaHKOB IbT - HaUMEHOBaHWE Ha OaHkara, OaHKOB KOJ U HOMEpP Ha
OaHkoBaTa cMeTKa, choTBeTHO IBAN cMmeTKa;

® CPOK 3a USINBJIHCHHUEC Ha IIOPBHYKATa,

e JIeKJIapals OT 3asBUTENS 3a MPOU3XO0Ja Ha MapUYHUTE CpeAcTBa B pasmep Haa 30
000 xu1. 1eBa, C KOUTO TOH KeJae Ja 3aKyIH aKIUUTe;

e JleKJIapaIys, 4e 3asBUTEIIAT € ChIVIACEH Ja NpuaoOue Opoil aKIuh, paBeH Ha
Jeno3upaHaTa Cyma, pas[elieHa Ha €MHCHOHHATa CTOMHOCT 3a Hal-ONM3Kus JeH,
clenBamy JieHs, B KOMTO € HalpaBeHO MCKAHETO, KaTO CE M3BBPIIBA 3aKPHIVISIBAHE
KBM II0-MaJIKOTO ISJI0 YHCIIO;

e Jekjlapanusi OT 3asgBUTENsS,, CHOTBETHO OT HETOBUS MPEACTABUTEN WU
I'BTHOMOITHUK, Y€ MPHU T0JIaBaHEe Ha MOpbhUKaTa My € JaJieHa BB3MOXXHOCT Ja Ce
3ano3Hae ¢ npocrnekra Ha W]l “3nmaren neB” AJl; manmm mpuTexaBa BBTpEIIHA
uHpopManus 3a akuuute win 3a WUJ{ “3naten nes” AJl mo cmucshia Ha ui. 158 ot
3IIILIK; nanu chnenkata — NpeAMET Ha MOpbBYKATa, HE MPEACTABIIABA MPUKPUTA
MOKYTIKA HA [ICHHU KHUXKa;

¢ JIOJAINMCH Ha 3asBUTCIIA, CbOTBECTHO HAa HET'OBUA IPCACTABUTCIT WIH ITBJIHOMOIIHUK, U
Ha JIMICTO, YIIBJIHOMOIIICHO OT YIPABJIABAIIOTO APYKCCTBO Ja MpHEMa U U3ITbJIHABA
IMMOPBUKUTE 3a IMMOKYIIKA Ha aKI[HH.

H606X0)II/IMI/I AOKYMEHTH, KOUTO C€ MPEACTABAT OT 3asiBUTCECJIA IPU MOJaBaHE HaA
nmopboYKaTa 3a NOKYNKa Ha aKIIUH

0 HpI/I moJgaBaHC Ha IIOpbYKA 3a IIOKYIIKAa Ha aKOHuu OT SaﬂBHTCH—(bHSquCKO Jmnae -
nmpeaocCTaBsa CC 3aBCPCHO KOIMMUEC HA JIMYHA KapTa,

¢ Ilpu momaBaHe Ha MOpBYKA 3a TOKYNKA Ha aKUWU OT IBJIHOMOIIHMK Ha 3asBUTEI-
buznyecko NuIEe - MPEAOCTaBsl CE 3aBEPEHO KOMUE Ha JTUYHA KapTa Ha MBIHOMOIIHHUKA;
OpUTMHAJI HAa HOTApUAJIHO 3aBEPEHO ITBIHOMOILIHO, KOETO ChIbp)Ka IMpEICTaBUTEIHATA
BJACT 3a M3BBPILIBAHE Ha YIPABUTEIHU M PA3NOPEIUTEIHU AEHCTBHS C LIEHHU KHUXKA;
II'BJIHOMOITHO HE €€ MPEJCTaBs NP MOJABAaHE HA MOPBYKA 3a 3aKyIyBaHE HA aKLHUU 4Ype3
WHBECTHULIMOHEH MOCPEIHUK; ACKIapamus OT IbJIHOMOIIHUKA, Y€ HE W3BBPILBA 110 3aHATHE
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CACJIIKM C IICHHU KHUIKA KATO TaKaBa JACKJIapaluvsaA HE CC NPCAOCTaBdA IIPHU IMOJaBAaHC Ha
IMOpBHUKaA 3a 3aKyIMyBAaHC HAa aKIIUU YPEC3 HMHBCCTUIUOHCH MMOCPCAHUK.

[Tpu moxaBaHe Ha MOpbYKA 3a MOKYIKA HAa aKIIMM OT 3aKOHEH IPEJICTaBUTEN Ha 3asBUTEI-
dbusznyecko nUIE - MPEeNOCTaBs CE€ 3aBEpPEeHO KOMHWe Ha JIMYHA KapTa Ha 3aKOHHUS
MPEACTABUTE U 3aBEPEHO KOIMHUE Ha JOKYMEHT, YJIOCTOBEpsBAlll MPaBOTO Ha 3aKOHHO
MPEJACTABUTEIICTBO (AKT 3a pakKJaHe, aKT 3a Ha3HAYaBaHE HAa HACTOMHUK WUJTM TIOTICUUTEN );

HpI/I moJgaBaHC Ha IMMOPBYKA 34 IMMOKYIIKA Ha aKIUHW OT 3asABUTCII-FOPUIUYCCKO JIMLC:

OpUTMHAJl WJIM HOTApUAIHO 3aBEPEHO KOIME Ha YJOCTOBEPEHME 3a aKTyajHa ChbJcOHa
perucTpanus, U JeKjiapanus OoT MpeICTaBiIsABaIlIMs, Y€ HsAMa JPYTd BIHCAHU IMPOMEHHU B
THPTOBCKUS PETUCTHP KbM MOMEHTA Ha M0/IaBaHe Ha MOPHUKATA;

konue or kaprara 3a uaeHTu¢ukauus no peructbp BYJICTAT wunum cbhOoTBETHO OT
pETUCTPALIMOHHOTO YAOCTOBEPEHHE B CPOKA HA BAIMIHOCT 1O uil. 17, ain. 3 u 4 ot 3akoHa
3a peructsp BYJICTAT;

3aBCPCHO KOIMMEC HA YUPCAUTCIIHUA JOT'OBOP WIIN YUPCAUTCIIHUA aKT,

KOMME OT CBhOTBETHATA JIMLEH3US, Pa3pelIeHue WM YIOCTOBEpEHHE 3a perucrpanus,
KOIraTo OmnpejeeHa ACHHOCT MOAJNEKH Ha JIMLEH3UpaHe, pa3pelieHUe WM PErucTpanus,
JMIaTa U3BbPIIBAILY CAEIKUA U ONEpallMy BbB BPb3Ka C Ta3u JAEHHOCT, IPEJICTABAT KOMHE
OT ChOTBETHATA JIMILIEH3Us, pa3pellieHNe WIH yI0CTOBEPEHHUE 3a PETUCTPALIMS;

HOTapHuaJIHO 3aBCPCHO ITBJIHOMOIIHO 3a U3PUYHO OBJIACTABAHC, KOI'aTO 1OJI npeaoCTaBsAT
BB3MOKXHOCT Ha ITbJIHOMOIIHHKA Ja CC pa3nopeikia ¢ mapu W/ WIIH IOCHHU KHHMXKA,

3a YYXKJACCTPAHHUTC JIMa - CPABHUMU NOKYMCHTH, YAOCTOBCPABAIIU TAXHATA PErUCTpalUd
u I/1360p Ha 3aKOHCH MPCACTAaBUTCII;

JeKJIapalys, 4e ca Cra3eHW M3WCKBAaHUATA Ha YcTaBa, J[pyXeCTBEHHUS TOTOBOP WJIH JIPYT
BBTPELIHO-YCTPOMCTBEH aKT, 32 BaJUJIHO B3€MaHE Ha PEIICHHE 3a MOKYIIKa Ha aKI[UH.
neknapanus mo wi. 6, an. 2 ot 3MUII 3a aeiicTBUTeTHUTE COOCTBEHHUIIM HAa KJIMEHTA —
IOpUINYECKO JIMIIE WJIM YJIOCTOBEPEHHE WM JPYr BaluieH JAOKYMEHT CHOpen
3aKOHOAATENICTBOTO HA IOPUCAMKIUATA, B KOSTO Ca PETUCTPUPAHU, U3XOMSI OT IIEHTPaICH
PETHCTBD WIU OT PETUCTPHpAI] areHT, OT KOWTO € BHUIHO KOU ca JCHCTBUTEITHUTE
COOCTBEHUIIM HA KIIMEHTA - FOPUANYECKO JIUIIE.
“Ileticmeumenen cobcmeeHux” Ha KIMECHT - IOPUIUIECKO JIUIIC, €:

O ¢Qusuyecko naume Wi (U3NUECKH JHIA, KOUTO TMPSKO WIW HEMPSKO
MPUTEKABAT MOBEYE OT 25 Ha CTO OT JSJIOBETE WM OT KaluTana Ha KIUEHT -
IOpUIMYECKO JIMIE, WIM Ha JApyra MojoO0HAa CTPYKTypa, WX MPSKO WU
HEMNpPSKO TO KOHTPOJIUPAT;

O ¢Qusuyecko nuie uin GU3NYECKU JIMIA, B TIOJI3a HA KOUTO CE€ YMpaBisaBa WU
pasmpenenss 25 Ha CTO WIM MOBEYE€ OT HUMYIIECTBOTO, KOraTo KIHMEHT €
dbongamnus, opraHu3alMs C HECTOMAHCKa IeJI WM JAPYyro JHIE, KOETO
OCBINECTBSIBA JOBEPUTEITHO YIPaBICHHWE HAa MMYIIECTBO WJIM pa3lpeneiieHue
Ha UMYIIECTBO B I0JI3a HA TPETH JIULIA;

O rpymna oT (U3WYECKH IMIa, B YHITO MOJd3a € Ch3AaJeHa WU JIeHCTBa
dbonganus, opraHuzalMs C UACATHA [eJI WX JHIE, OCHIIECTBABAIIO
JIOBEPUTEITHO YMPABICHUE HA UMYIIIECTBO WIIM PA3IpecICHHEe Ha UMYIIECTBO
B I10J132 Ha TPETH JIMIIA, aKO TEe3H JIMIIA HE Cca OMPEENICHH, HO ca ONpeaesieMH
IO OIpPEEIICHH MPU3HAIIH.

O gexjapanus mo wi. 6, ain. 5, T. 3 or 3MMUII 3a npousxox Ha cpeacTaTa 3a
caenku Hax 30 000 nB.
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0 Bcuuku 3asgBUTENN IIOMBJIBAT ACKJIapanysa 110 06pa3eu n noAamnmucBaTr CIMCBK Ha
npeaCTaBCHUTC JOKYMCHTHU.

3asgBUTENAT NOANMCBA IOpbYKATA W JACKJIAPAMUTE B IPUCHCTBHETO HA JIHMIIC,
ymbIHOMoIIeHo oT Y /I na mpueMa MopbhUKH, ciie] KaTo Ob/ie MPOBEpeHa CaMOJIMYHOCTTA MY.
JIunero, ynwiaHoMomeHo oT Y/[ nma mpuema NOpBYKHM, JAEKIapUpa Oald ca CIIa3eHU
M3MCKBAHMATA 110 IIPEAXOAHOTO U3PEUCHHUE.

3a mpeBoaM U IUTalaHUsS OT 4Yy>KOMHa ce cra3BaT ocoOeHHUTe IMpaBwia Ha BamyTHus
3aKOH Y TIOJI3aKOHOBUTE HOPMATUBHH aKTOBE IO MPHJIATAaHETO MY.

JIvnata, U3BBPIIBAILY [TPEBOAA MU TUIALIAHETO, MPEACTaBAT HA THPTOBCKUTE OAHKU U
Ha bHB cratuctuuecka popma no obpasen, yrsbpaeH ot bBHB (ITpunoxxenue Ne 2 xkbpm 4.3,
an. 1 or Hapen6a Ne 27 na BHbB 3a cratucTikara Ha maTe)xHus OaaHe).

Yci0oBus M CPOK 32 H3NMbJIHEHHE HA MOPBYKHUTE 32 MOKYNKA HA aKIIUH

Ha usnbianeHue MmoICKAT CaMO PEAOBHO MOAAACHUTEC IMOPBUYKHU 3a IMOKYIIKA HAa aKIHH. 3a
TaKuBa CC CUUTAT TC3U NOPBHYKH, KOUTO Ca NOAAACHU B CbOTBCTCTBUC C BCUYKU U3UCKBAHUA OT
HACTOAIIMA IMTPOCIICKT.

[Ipu nunca, HeSCHOTa WM NPOTUBOPEUYHE MEXIY [NaHHUTE MO IMOCOYEHHUTE IO-rope
PEKBU3HUTH Ha MOpBHYKATA W/WIH HEOOXOJUMH MPHUIOKEHUS KbM Hes, KaKTO U B CIIy4aii, ue OT
MPEJCTABEHUTE JOKYMEHTH € BUJIHO, Y€ € HaJIMIe MOPOK MPH B3€MAHETO HAa KOPIOPATUBHO
pelieHye, B NpeACTaBUTENHA BJIACT WIM B JpPYro HEOOXOAMMO YCJIOBHE 3a 3aKyllyBaHE Ha
aKILMUTE, MOpPbYKATa 3a MOKYIKA C€ CYMTAT 32 HEBAJIHUIHU U HE MOAJIeKAT Ha U3ITbIHEHHUE.

HN3uncasBaHe HA 00LIATA CTOWHOCT HA MOPBYKATA M Bb3CTAHOBSAIBAHE HA OCTATHYHU
CYMHM ¥ Ha CYMHM 10 HEM3'bJIHEHU OPBYKH

VYpapigBaioTo ApYy>KEeCTBO M3IBJHSABA MOpBHUKATA 3a MOKYIKa Ha aKIUHU 0 pa3Mepa
Ha BHECEHATa OT MHBECTUTOpA CyMa, KOSITO Ce pa3Jiesd Ha ONpesesieHara [IeHa Ha €JHa aKIus,
OCHOBaBallla c€ Ha €MHCHOHHATa CTOMHOCT 3a Hal-OJMM3KUA JIeH, CieJBalll JEHs, B KOHTO e
HarpaBeHa MopbUKaTa, ¥ OpOAT Ha 3aKyNEHUTE aKIMHU C€ 3aKPBIVIIBA KbM IMO-MAJKOTO LISJIO
YHCJIO.

OcTaThKBT OT BHECEHATa CyMa C€ BB3CTAaHOBsABA HAa MHBCCTHUTOpA B 3-IIHCB€H CpOK OT
JAaTtaTa Ha U3I'bJIHCHHUEC HA TOPbYKATA.

Bceku 3asABUTCII, KONTO € MOCOYMII B IIHCMEHAaTa NOpbYKa OCTATBKBT OT UIIIJIATCHUTC
CyMHU HJIUM CYMHUTC IO HCU3MNBJIHCHU MOPBHYKH Oa MY 6’I)I[aT BB3CTAHOBCHU 110 OaHKOB IIbT,
moe€mMa 3a CBOs CMETKA M pa3XOoJUTE I10 3aIllalllaHe Ha OAHKOBUTE TaKCH.

Cpoxk 3a u3mbJHEHHe HA OPBHYKH 32 MOKYNKA HA aKIINU

HOp’b‘IKI/ITe 34 TIOKYIIKa Ha aKOWH C€ HU3IIBJIIHABAT B CPOK OO 7 OHU OT JaTrara Ha
moJgaBaHC Ha MOpbYKaTa.

[TopbukaTa 3a MOKymnKa ce CYMTa 3a HM3IIBJIHEHA B MOMEHTA Ha PETHCTpUpaHE Ha
caenkara B “Llentpanen nenozutap” AJl. YopaBiasBanioTo Ipy>KeCTBO € JJIBKHO B CPOK OT 5
paboTHM OHM Ja U3NpaTH Ha JHIETO, Jal0 MOopbhYKaTa, MHCMEHO MOTBBPXKACHHUE 3a
V3I'BJIHEHUETO H.

Yci0oBus M pel 32 00paTHO H3KYNyBaHe HA aKIUH

Ilenara Ha 0OpaTHO M3KyIyBaHE € paBHA HA pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE
Ha €JHa aKkIMsg KbM JaraTa Ha ONpPEACIsIHETO H, HaMmajeHa C pPa3XxoIuTe MO OOpaTHOTO
U3KyIyBaHe B pa3Mep Ha 0,3 Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €/Ha akuus. T4 ce
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U3YMCIsABA OT YNPaBIISBALIOTO JPY>KECTBO IMOJ KOHTpoJia Ha OaHKaTa Jerno3uTap, ChIVIACHO
NpPUETH OT MHBECTUIIMOHHOTO JpYy>KecTBO U ono0penu ot Kommucusra IlpaBumna 3a omeHka Ha
AKTHBUTE.

Ilenata Ha 0oOpaTHO M3KyIlyBaHE Ha aKIMUTE C€ OIpeness ABa NbTU CEIMUYHO B
MOHEAETHHUK U YETBBPTHK U C€ MyOJIMKyBa ChOTBETHO BbB BTOPHUK U METHK BHB B. “Tlapu”.

VHBECTULIMOHHOTO APY’KECTBO € 3aABJDKEHO J1a M3KYIyBa OOpaTHO akIMHUTE CH IO
[IcHa, paBHA Ha IIeHaTa Ha OOpaTHO W3KYITyBaHE, ONpejelicHa 3a HaW-OMU3KHsI JICH, CJIeBaII]
JIeHs Ha TOoJaBaHE Ha MCKAHETO 3a 00paTHO m3KymyBaHe. [lox “...Hall-OMu3KuUs JeH, ClieBaIll
JICHS Ha TI0JIJaBaHEe HA MCKaHETO 3a 00paTHO M3KYIMyBaHe...” ce pa30upa MbPBUSAT JCH, CIIEABAILl
JICHS Ha TOJaBaHE Ha TMOpbhUKaTa 3a 00paTHO M3KYITyBaHE, Mpe3 KOUTO € ompeneieHa HOBa
I[eHa Ha o0paTHOTO W3KymyBaHe. T.e. O IleHa Ha OOpaTHO M3KyMyBaHe, MyOJIMKyBaHA BHB
BTOPHHK, C€ M3ITBIHABAT MOPHUYKHUTE, MTOAAJCHH MPE3 MPEAXOTHUTE TTOHEICTHUK U TTeThK. [1o
1[eHa Ha oOpaTHO W3KyIMyBaHe, MyOIMKyBaHa B METHK, C€ M3MBIHIBAT MOPHUKHUTE, MOAACHU
Ipe3 NPEeaXOIHUTE BTOPHUK, CPAla U YETBBPTHK

Bceuuku mopbuky 3a 00paTHO M3KYIyBaHE HA aKIMH, MOJIYYEHHU B MEPUOIA MEXKIY JBE
ompenensHus U OOsSBSIBaHMS Ha IleHATa Ha OOpaTHO W3KYIyBaHE, C€ W3IIBIHSABAT IO €IHA U
ChIIla CTOMHOCT.

3aII'bJ'DKI/ITCJIHO YCJIOBUC 3a H3YUCIISIBAHC Ha I[CHATa IpHU 06paTHO HN3KYyIlyBaHC €
JWIIcaTa Ha OCHOBAaHUE 3a CIMpaHe Ha W3/1aBaHeTo (Mpojakbara) 1 00paTHOTO M3KYITyBaHE Ha
aKIMY Ha MHBECTHLIMOHHOTO JIPY’KECTBO.

IlonaBaHe Ha MUCMeHA MOPBHYKA 32 O0PATHO U3KYIIyBaHe HA AKLIMHU

O6paTHOTO HN3KYIIyBaHC HAa aKIIMU CC€ U3BBHPIIBA Bb3 OCHOBA HA IMMCMCHA IOPBHYKA 3a
O6paTHO H3KYIIYBaHC, IMOJaZICHA HA MOCOUCHUTC B Ta3U TOUKA aApCCH.

[HoppukuTe 3a 00paTHO U3KYIyBaHE Ha aKLUU CE MOAABAT BCEKH pabOTEH JI€H MEXIY
9.30 u 16.00 yaca Ha agpeca Ha ynpaienue Ha “3nateH neB Kamutan” AJl u mexnay 8.30 u
15.00 yaca Ha afgpecute Ha KiIoHOBeTe U oucute Ha “YHuKpenut bynbank” A/l.

[Topbukara 3a 0OpaTHO M3KyIyBaHE C€ IMOJaBa JIMYHO OT 3asABUTENS WJIM OT HETOB
II'BJIHOMOLITHUK WJIM MIPEACTABUTEN. 3asIBUTEIIAT WIM HETOBUST MPEACTABUTEN 3aAbKUTEIHO CEe
JETUTUMUPAT C JTUYHUSA CU JOKYMEHT 3a CAMOJIMYHOCT.

HoquKaTa 3a O6paTHO HU3KYIIYBAHC Ha aKIUH CTaBa HCOTMCHACMa OT Hali-01u3KaTa
JaTa Ha OMMpPCACIIAHC Ha ICHATa Ha 06paTHO H3KYIIyBaHC.

IIncmenata mnoppykara 3a 00paTHO H3KYNyBaHe HAa AKIUH HMa CJIeJIHOTO
MHHHMAJTHO ChAbpP:KAHHE

e HaWMEHOBaHHE, CEJAININE, aJAPeC Ha YIIpaBICHUE U aJpec 3a KOPECIIOHICHIINS, KO
no BYJICTAT u tenedon 3a konraktu Ha W] “3naten nes” A/l;

e HOMeEp, JlaTa, yac U MACTO Ha NMPHEMAaHE Ha MOopbyYKaTa 3a 0OpaTHO M3KyIyBaHE Ha
aKIIWH;

e Ttpure umeHa, EI'H u HoMep Ha nuyHaTa KapTa/MacnopTHU JaHHHW/ Ha (PU3NYECKOTO
JIMIIe-3asBUTEN, CbOTBETHO HA MPEICTABUTENS HAa IOPUANIECKOTO JIMIIE, OT UMETO Ha
KOETO C€ MoJiaBa MopbuKaTa, HAMMEHOBaHUETO, ceaanuiieTo u koa no bYJICTAT
Ha IOPUMYECKO JIUIIE - 3asBUTET;

e HaWMEHOBaHHE, CEAAIUIIE U aJpeC Ha YNPABICHUE HA MHBECTUIIMOHHUS TTOCPEIHUK,
ype3 KOMTO ce moAaBa Mmopbyukara, CbOTBETHO TpuTe umeHa, EI'H, MecToxuTencto
U aJIpeC Ha MIBIHOMOIIIHMKA, KAKTO ¥ HOMEP U J]aTa Ha IbJIHOMOIITHOTO;
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® aJpec Ha 3asBUTEII WIM HAa HETOBUS MPEACTABUTEN WIN IIBIHOMOIIHHUK, HA KOHTO
Jla ce U3Mpalar cCboOLUICHNs BbB BPb3Ka C 0OPaTHOTO M3KYITyBaHe,

® HAYMH U MACTO 3a W3IUIAIIAHE CTOMHOCTTa Ha OOpaTHO M3KyIneHuTe akuuu. llpu
U3IUIAlIaHEe CTOMHOCTTa Ha OOpaTHO M3KYNEHUTE AakKIUK 1O OaHKOB BT —
HAUMCHOBAaHMETO Ha OaHkara, OaHKOB KOJ W HOMepa Ha OaHKOBaTa CMETKa,
cpoTBeTHO IBAN cMeTKa;

® HaWMEHOBaHUE, CeJlANIMIIE, a{pec Ha YIPaBICHUE U aJIpec 3a KOPECTIOHACHIUS, KO
BYJICTAT wu tenedon 3a xontaktu Ha “3naten neB Kamuran” AJl, upe3 KoeTo ce
U3BBPILIBA 0OPATHOTO M3KYITyBaHE HA aKIWH;

e Opoif Ha aKIMUTE WIK CTOMHOCT Ha IOPhYKATa;
e pasMep Ha pa3xoJuTe 3a 00pPaTHO U3KYIyBaHE;

® CpOK Ha U3ITBJIHCHUE Ha MOPHUKATA;

® aKO 3aABHTEIAT € YYXKICCTPAHHO JIMIE, CJIeJIBA Ja IMOCOYM Jajid IIe I10JI3Ba
CHEIHAICH JaHBYCH PEKUM MO ChOTBETHATA CIOroj0a 3a n30sArBaHe Ha JBOWHOTO
JaHBYHO o0JaraHe IO OTHOIICHHE Ha J0XOAa, pealu3upaH oOT O0OpaTHOTO
U3KYIyBaHE Ha aKIMU, ChOTBETHATA IbpXkKaBa, ¢ KoiaTo PemyOmumka Bbwiarapus e
CKIIIOYWJIa Crorojadara, KakKTO M KOHKPETHHS MeToa (IBJIHO WIM YacTHYHO
0CBOOOXIaBaHE OT JIAHBK);

e JeKiapanus OT 3asiBUTENS, CBOTBETHO OT HETOBUS MPEACTaBUTEN MU
I'BJIHOMOIIHUK, Y€ MPU MOAABAHE HA IOphUYKaTa My € Ja/JieHa Bb3MOXKHOCT Ja ce
3ano3Hae ¢ mpocnexkra Ha WJ[ “3naten nes” AJl; manm nputexkaBa BbTpELIHA
uHpopMalus 3a aknuute win 3a W] “3naten nes” AJl mo cmuchia Ha un. 158 or
3IIILIK; nanm chnenkata — NpeAMET Ha MOpbUYKaTa, HE MPEACTaBIIABA MPUKPUTA
nmpojiaxOa Ha IICHHU KHUKA;

® [IOAMNKUCH Ha 3asIBUTENS, CbOTBETHO HAa HETOBUS MPEACTABUTEN WIH MbJIHOMOIIHUK, U
Ha JIUIETO, YITBJTHOMOIIIEHO OT YIPAaBJISABAIIOTO APYKECTBO Ja MpUeMa U U3ITbIHSIBA
MOPBUKHUTE 32 0OPAaTHO U3KYIyBaHE HA aKIUH.

Heo0xonumMu 10KYMeHTH, KOMTO ce MPEACTABAT OT 3asiBUTEJIs MPU MOJaBaHe HA
NMOpPBbUYKATA 32 00PATHO M3KYINIYBaHe HA AKIUH

¢ OpuruHan Ha JIeno3uTapHaTa Pas3MuCKa 3a MPHUTEeKABAHUTE aKIUU (OCBEH B CiydaH, ue
JIeTo3UTapHaTa paslucKa OIle HEe € HW3/aJieHa M aKIUMWTe, MpEeAMET Ha IMopbhbukara 3a
0o0paTHO M3KYIyBaHE C€ CBhXpaHSABAT MO KIUEHTCKA MOJCMETKAa Ha 3asBUTENsS KbM
cMetrkata Ha “3nareH jeB Kanuran” AJl B “Llentpanen nenosurap” AJl) uinm u3BiedeHue
OT TMOJCMETKa Ha MHBECTUIIMOHEH MOCPEIHUK, YIOCTOBEPSBAIIO COOCTBEHOCTTA BBPXY
akuuuTe oT KanuTana Ha ]I “3naren nes” A/l.

¢ Ilpu nogaBaHe Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE HA aKLUH OT 3asiBUTEI-(PU3MUECKO JHILIe
- IPEJOCTaBs CE 3aBEPEHO KOIUE Ha JIMYHA KapTa;

¢ Ilpu monmaBaHe Ha TOpbUKa 3a OOpPaTHO M3KYNMyBaHE HAa AKIMHU OT IBIHOMOIIHHUK Ha
3asBUTEN-QU3MUECKO JIMIE - MPEIOCTaBs C€ 3aBEpPeHO KOMWe Ha JIMYHa KapTa Ha
I'BTHOMOITHUKA; OPUTHHAJI HAa HOTAPUATHO 3aBEPEHO ITHJIIHOMOIIHO, KOETO ChIbpiKa
Ipe/ICTaBUTEJIHATA BJIACT 32 U3BBHPILBAHE HA YIPABUTEIHH U PA3NIOPEIUTEIHA JEHCTBUS C
[IEHHU KHIDKA;, ITBIHOMOIIHO HE C€ MPEACTaBs MpHU MOJaBaHE HAa MOpPBYKA 3a OOpaTHO
W3KyIyBaHE HA aKIUM Ype3 WHBECTULIMOHEH MOCPEIHUK; ACKIapaius OT MIbIHOMOIIHUKA,
Ye HE W3BBPIIBA IO 3aHITHE CACJIKH C IICHHU KHIDKAa KAaTo TakaBa JACKJapamus HEe ce
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mpeaocCTaBa IIpU IIOJaBaHC Ha IIOPBUYKA 34 O6paTHO HN3KYIIyBaHC Ha aKIOUu Ype3
HWHBCCTUIUOHCH MOCPCAHUK.

[Tpu nogaBaHe Ha MOpBUKa 32 0OPATHO U3KYMyBaHE HA aKIMH OT 3aKOHEH MpEJICTaBUTEN Ha
3asiBUTEN-(QU3UUECKO JIUIIE - TIPEIOCTaBs CE€ 3aBEPEHO KOMHUE Ha JMYHA KapTa HA 3aKOHHUS
MPEJICTAaBUTEN, 3aBEPEHO KOMHE Ha JOKYMEHT, YIOCTOBEpSBAIl MPAaBOTO HAa 3aKOHHO
MPEJICTAaBUTEIICTBO (AKT 3a pakJaHe, aKT 32 HA3HAYaBaHE HA HACTOMHWK WU IOTICYUTEN) U
ChI€OHO pellieHne OT PAOHHUS Ch]l 32 PA3MOPEXKIaHE C LIEHHUTE KHUXKA,

[Ipu nmonaBane Ha mopbuKa 3a 0OpPaTHO M3KYIyBaHE HA aKIUH OT 3asBUTEN-IOPUIHTUECKO
JULE:

OpuruHal HWJINW HOTApUaJIHO 3aBEPCHO KOIIMC Ha YHOCTOBCPCHHUC 3a aAKTyaJlHaA C’JS,Z[G6H21
perucTpanus, U ACKIapanus OT MPCACTaBIABAllUA, Y€ HAMA APYTH BIIMCAHU NMPOMCHHU B
THProBCKHA PETUCTHP KbM MOMCHTA Ha IMOAAaBAHC HA IOPBHbUKATa,

Konue OoT Kaprata 3a uiaeHTH(ukauus no peructbp BYJICTAT wumm cbOoTBETHO OT
PETUCTPALIMOHHOTO YAOCTOBEPEHUE B CPOKA HA BATUAHOCT Mo wi. 17, an. 3 u 4 ot 3akoHa
3a peructbp BYJICTAT;

3aBCPCHO KOIIHEC Ha YUPCAUTCIIHUA OOTOBOP WIIN YUPCAUTCIIHUA AKT,

KOIIME OT CHOTBETHATa JIMIIEH3Ms, pa3pellieHue WM YJIOCTOBEPEHHME 3a PETUCTpaLus,
KOraTo OmpeJiesieHa JAEHMHOCT MOMJEkKHU Ha JULEH3UPAHE, PA3PEIICHUE WU PEerucTparms,
JUIATa U3BbPUIBALIM CAEJIKH U ONEpalliy BbB BPb3Ka C Ta3HU JEHHOCT, MPEACTABAT KOIUE
OT ChOTBETHATA JINLIEH3Us, Pa3pELIEHUE UM YIOCTOBEPEHHE 3a pErUCTpalys;

HOTapHUaJHO 3aBEPEHO IMBIHOMOIIHO 32 M3pUYHO OBiacTsiBaHe, korato KOJI mpemocTaBsT
BB3MOKHOCT Ha ITBTHOMOIIIHUKA JIa C€ Pa3Mopexaa ¢ mapy W/WUiH LIEHHU KHUXKA;

3a UYXKXACCTPAHHUTC JIMA - CPABHUMU JOKYMCHTH, YAOCTOBCPABAIIN TAXHATA PEruCTpalud
¥ 1300p Ha 3aKOHEH MPEIICTABUTEN,

JIeKJIapalys, 4e ca Cla3eHu M3UCKBaHMATA Ha YcTaBa, [lpyKecTBeHHs JOTOBOp WU APYT
BBTPEIIHO-YCTPONUCTBEH aKT, 32 BAJIMJIHO B3€MaHE Ha PEIICHHE 32 TIOKYITKa Ha aKIIWH.
nekiapanus mo wi. 6, an. 2 ot 3MUII 3a geiicTtButenHUTe COOCTBEHUIIM HA KJIMEHTA —
IOPUIMYECKO JIMIE WJIM YJOCTOBEPEHHE WM Jpyr BalIUICH JOKYMEHT CIOpe[
3aKOHOJIATEJICTBOTO Ha IOPUCIUKIUATA, B KOATO Ca PETUCTPUPAHU, U3XOMAI] OT HEHTPaAJICH
PETUCTBD WM OT PErHCTPUpAIl areHT, OT KOHTO € BHIHO KOM ca JCHCTBUTCIHHUTE
COOCTBEHUITY Ha KJIMEHTA - FOPUIUYECKO JIHIIC.
“/eticmeumenen cobcmeeHux” Ha KIMEHT - IOPUIUYECKO JIUILIC, €:

O ¢usnyecko JmIe WM (QHU3UYECKH JHMIA, KOUTO TMPSKO WIM HEMPSKO
NPUTEKABAT MOBEYE OT 25 HAa CTO OT JSUTOBETE WJIM OT KaluTalla Ha KIHEHT -
IOPUIIMYECKO JIMIe, WIM Ha Jpyra MOAOOHa CTPYKTypa, WIH MPSIKO WA
HETPSKO IO KOHTPOJIHUPAT;

O (¢usHyecKo Jule Wi (PU3NYECKHU JIMIA, B TI03a Ha KOUTO CE yNpaBIIsABa WA
pasmpeznenss 25 Ha CTO WJIM IOBEYE OT HMMYIIECTBOTO, KOTAaTO KJIIMEHT €
dboHnanMs, opraHW3alMs C HECTOMAHCKAa 1€l WM JAPYro JIUIE, KOETO
OCBIIIECTBSIBA JIOBEPUTEITHO YIPABICHHE HAa MMYIIECTBO WMJIHM pas3lpeaeiieHHue
Ha UMYIIECTBO B TI0J13a HA TPETH JIUIIA;

O rpyma OT (HU3WYECKH JWIAa, B YHMATO TOJN3a € Ch3JaleHa WIM JeicTBa
doHnanMs, oOpraHu3alMs ¢ HAcATHA e WIA JIMIE, OCBIICCTBIBAIIO
JIOBEPHUTEIHO YIPABJICHUE Ha UMYIIECTBO WU pa3lpeaeiieHHe Ha UMYIIECTBO
B I10J132 HA TPETH JIMIIA, aKO TE3H JIMIIA HE Ca ONpEIeIICHH, HO ca ONpeaesieMu
0 OTIPEICIICHU TIPU3HAIIH.
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O aexnapauus no wi. 6, an. 5, T. 3 or 3MMUII 3a npousxoxn Ha cpeacTBaTa 3a
caenxu Hag 30 000 aB.

¢ Bcuuku 3asBUTENM TOMBIBAT JEKJIapaius 10 o00pas3el] W TIOJIMUCBAT CIHCHK Ha
MpEICTAaBEHUTE TOKYMEHTH.

3asBUTEIIAT nmoAmnucBa IMopbuKaTa MW ACKIApaUUTC B HNPUCHBCTBUCTO HaA JIMIC,
yIbJiHOMOLIeHO oT Y/l na nmpuema nmopbykH, clie] KaTo 0bJie IPOBEpPEHA CaMOJIMYHOCTTA MY.
Jluuero, ymbaHomomieHo ot Y/ ga mpueMa NOpbYKH, AEKJIapupa Jalyd ca CIHa3eHU
W3HUCKBAHUITA M0 MPEAXOAHOTO U3PEUCHHUE.

3a mpeBo/M U IUIAIAHUS KbM 4yKOWHA ce cra3BaT OCOOCHUTE MpaBuia Ha BamyTHus
3aKOH U MOJI3aKOHOBUTE HOPMATHBHU aKTOBE IO MPUJIATAHETO MY .

JIunata, U3BBPUIBALLY [IPEBOAA WU IUIALIAHETO, IPEACTaBAT HA ThPrOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrBbpaeH or bBHb (Ilpunoxxenue Ne 2 xbpm ui.3,
an. 1 or Hapen6a Ne 27 na BHb 3a craructukara Ha miaTexHUs OaliaHc).

Yc/10BUS M CPOK 32 H3ITbJIHEHNE HA MOPBUYKHUTE 32 00PATHO U3KYIIyBaHe Ha
aKIuu

Ha wsneanenue nmoICiKar cCaMoO pEAOBHO IMOAAJACHUTE IIOPHBUKU 3a O6paTHO
N3KYIIyBaHC Ha aKIUH. 3a TakuMBa ce CUHMTAT MOPBUKUTEC, MOAAACHU B CbOTBCTCTBHUC C BCUYKU
HN3UCKBAaHUA OT HACTOAIIHNA ITPOCIICKT.

Benuky mopbhuku 3a OOpaTHO M3KyINyBaHE Ha aKIMHM, KOUTO HE OTrOBapsAT Ha
YCIIOBUSATA, MIPEABUACHN B HACTOSIIMS MPOCIEKT, CE CYUTAT 32 HEBAIUIHU U HE MOAJIEKAT Ha
U3ITbJIHEHUE.

[Ipn nunca, HesicHOTa WM MNPOTUBOPEUME MEXIY HJaHHUTE IO IIOCOYEHHUTE B
HACTOSILUSA Pa3/iell peKBU3UTH Ha MOPBUKATA U/WIIM HEOOXOIUMHU NPHIIOKEHHS KbM Hesl, KaKToO
U B Cllydail, 4ye OT NMPEACTaBEHUTE JOKYMEHTH € BUJHO, Y€ JIMIICBA NMEPPEKTHO KOPIOPATUBHO
peleHue, MpeaCcTaBUTEeIHA BIACT WIK JPYTro HEOOXOIUMO yCIOBHE 33 pa3nopekIaHe ¢ aKIuH,
NOpbYKaTa 3a 00PaTHO U3KYITyBaHE C€ CUUTAT 33 HEPEIOBHU U HE MOJUIEKAT HA U3IIbIHECHUE.

HN3uucnsBaHe Ha 0011aTA CTOMHOCT HA MOPBYKATA

[ToppukuTe 3a 00paTHO M3KYITyBaHE HAa aKIIUU CE W3MBJIHABAT ChIIIaCHO OpOs Ha 3asIBEHUTE
OT HMHBECTHTOpAa aKlMu 3a OOpaTHO M3KyIyBaHe W IO I[I€HA Ha OOpaTHO U3KYIyBaHe,
ompejeneHa 1no peaa Ha T. 4.1. 3ananiaHeTo Ha LIeHaTa Cce U3BBPILBA [0 HAYUH, ONPE/IEIICH B
nopbhyKara.

Cpoxk 3a U3N'bJHEHHE HA PEI0BHO NOAA/ICHATE MOPbYKH 32 00PaTHO U3KYIIyBaHe
HA AaKIMHM ¥ HAYMH Ha 3alUIallaHe Ha JbJKHMHUTE CyMH

[TopbukuTe 32 00paTHO U3KYIyBaHE HA aKI[MH Ce M3IBIHIBAT M 3aruiama B cpok 10 10
(leceT) IHU OT JaTaTa Ha [OJIaBaHE HA MMCMEHATa MOPbUKa 32 00OPAaTHO U3KYIlyBaHE HA aKL[UU.

[TnamaneTo Ha IIeHaTa ce U3BBPINBA, KAKTO CIIeIBA:

e B Opoii 3a cymu 10 5 000 neBa, Ha MecTaTa MOCOYCHH B Ta3W TOYKA - B Clydai, 4e B
NopbyUKaTa € 3asBEHO IUIalaHe B Opoi;

® [10 [TOCOYEHATa B MOpBUKATa 32 0OPaTHO M3KyIyBaHe OaHKOBAa CMETKa - B CIy4aii, ue B
HopbUKaTa € 3asBEHO IUIaniane o 6aHkoB BT U € nocoueHa IBAN cmetka.

[loppukaTa 3a OOpaTHO W3KyIyBaHE c€ CYMTAa 3a M3IbJIHEHA B MOMEHTa Ha
peructpupane Ha caenkara B “Llentpanen nenosutap” A/l
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YcaoBus H pejl 32 BpeMEHHO CIIUPaHe HA W31aBAHETO U 00PAaTHOTO H3KYNyBaHe

KomnereHTeH na B3emMe peleHHe 3a BpEMEHHO CIIUpaHe Ha M3JlaBaHeTo (Impojaxobara)
U 00paTHOTO M3KYIyBaHE Ha aKIMUTE HA JIPY>KECTBOTO, PECHEKTHBHO 3a BH30OHOBSBAaHE Ha
u3naBaHeTo (mponaxbara) M oOpaTHOTO M3KynyBaHe, € CbBera Ha nupektopute Ha W]
“3naren ne” AJ]

CrniupaneTo Ha 0OpaTHOTO M3KymnyBaHe Ha akuuure Ha W] “3naren nes” AJl moxe na
ObJle caMO BPEMEHHO M C€ M3BBpPIIBA B M3KIIOYUTEIHH CIIydad, ako 0O0CTOsTelCcTBaTa Io
HaJIaratT ¥ TO € OIIPABJAHO C OIVIe] HA MHTEPECUTE HA aKIMOHEPUTE, BKIIIOUUTEIHO B CIIETHUTE
CIly4au:

e KOraTo Ha peryJMpaH mna3ap Ha I[EHHU KHIDKA, HA KOWTO CHIECTBEHA YacT OT aKTHBUTE Ha
WMHBECTUITMOHHOTO JPY>KECTBO C€ KOTHUPAT WIM ThPryBaT, CKIIOUBAHETO HA CHCIKH €
MPEKPATEHO, CIIPSIHO WM € TOJII0AKEHO Ha OTPaHUYCHHUS;

e [Korato He Morar jJa ObJaT OLEHEHW MPABWIHO AKTUBUTE WM 3aTbJDKCHHUSITA Ha
WHBECTHIIMOHHOTO JIPYXKECTBO MM TO HE MOXKE Jla C€ Pas3Mopexaa ¢ TiX, 0e3 J1a yBpeau
MHTEPECUTE Ha aKIIHOHEPUTE;

e OT MOMEHTa Ha B3€MaHE Ha peIICHUE 3a MPEeKpaTsABaHe WK NpeodpazyBaHe upe3 CIMBAHE,
BJIMBAHE, pa3/JeNIsiHE WM OTAENsAHE Ha VIHBECTULIMOHHOTO JIPYKECTBO;

® aKO U3IBJIIHCHUCTO Ha MMOPBYKHUTC 3a O6paTHO HU3KYIIyBaHC ou AOBCJIO OO HApyHIaBAHE Ha
YCTaHOBCHHUTC B IIGfICTBB.H.IOTO 3aKOHOAATCJICTBO HU3UCKBAHUA 3a MNOAAbPKAHC Ha
MHWHHUMAJIHA JUKBUJHU CPCACTBA HA I/IHBGCTI/IIII/IOHHOTO APYIKECTBO,

® AaKO Ca IMOCThIIMIIM TIOPBYUKU 3a O6paTHO HU3KYIIYBAaHC B O6GMI/I, KOHUTO 3acTpaliaBar
JIMKBUAHOCTTAa HA THBECTULIMOHHOTO APYIKECTBO,

e B cilydyail Ha pa3BajJsHe Ha JOroBOpa C YIPAaBISABALLOTO IPYXKECTBO MM ¢ OaHKaTa-
JENO3UTap MOpaau BUHOBHO HEU3MTbIHEHHE;

® B cnyqaﬁ Ha OTHCMAHC Ha JIMICH3a Ha YHIPAaBJIABAIIOTO APYIKCCTBO WJIM Ha HAJIaraHC Ha
OrpaHU4YCHHA Ha ,HeﬁHOCTTa MYy, KOHTO IIpaBIAT HEBB3MOXHO M3INBIHCHUCTO HaA
3aABJOKCHUATA MY KbM MHBCCTUIIMOHHOTO APYKECTBO U MOTr'aT Ja YBPCAAT UHTCPECUTC HaA
AKIMUOHCPUTC HA UHBCCTULIUOHHOTO JAPYIKCCTBO,

e B Cilyyall Ha OTHEMaHE Ha JIMIIEH3a 3a OaHKOBa JCHHOCT Ha OaHKATa-JEMO3UTAp WIH
HajaraHe Ha JpYrd OrpaHHuYEHUsT Ha JEeWHOCTTa ¢, KOWTO TMPaBAT HEBB3MOXKHO
U3MBJIHEHUETO Ha 3aJbJDKEHUSATA I MO J0roBopa 3a JACMO3UTapHH YCIYTM WIM MOTrar Ja
YBpEIAT MHTEPECUTE HA aKIIMOHEPUTE Ha MHBECTUIIMOHHOTO JIPY>KECTBO;

e B ciydaif, ye OaHkaTa-feno3uTap ObAe M3KIIOYEHAa OT ChUChka mo uwi. 173, am. 9,
u3pedenue Bropo ot 3IIIIIK;

® [IpU HaJM4YWe HA JPYTH YCIOBUS, IPU KOUTO, aKO OOPATHOTO U3KyIyBaHe HE ObJe CIpSHO,
ce MpeaBUK/a, ue e 0bAaT HAKbPHEHU HHTEPECUTE Ha aKIIHOHEPHTE.

MHBECTHLIMOHHOTO JIPY>KECTBO YBEIOMSBA CBOMTE aKIMOHEPH 332 BPEMEHHO CIIUPaHE
Ha u3/1aBaHeTo (mponax0aTta) U 0OpaTHOTO M3KYIyBaHE, ChOTBETHO, 32 B300OHOBSIBAHETO HA
O00OpaTHOTO HM3KYyNyBaHE Ha aKIWM, HE3a0aBHO CIIJ B3E€MAaHETO HA PEIICHHE 3a TOBA, YPE3
MyOJUKanys B MOCOYCHHUS B MPOCIEKTA IEHTPAJICH €KETHEBHUK, OIPE/IENIEH 3a 00sBsIBaHE Ha
€MHCHUOHHATa CTOWHOCT U IIeHaTa Ha 0OpaTHO U3KYyITyBaHe.
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4.2. B cuayyaii Ha HHBeCTULHIMOHHH JIPYKeCTBA ¢ PA3JIMYHUA MHBECTUIIMOHHHU OTEJIH —
YCJIOBHS M pPej 32 IPeMUHABAaHE OT ¢IUH HHBECTHLIMOHEH OT/IeJ1 KbM JAPYT H
ABJKAMHU TAKCH

W] “3naten neB” A/l HsIMa pa3nMYHU UHBECTUIMOHHU OTIEIH.

4.3. VYciaoBus M pel 3a pa3npenesisine U U3IIANIAHEe HA TUBUICHTUTE OT AKIUU HA
HHBECTUIIHOHHOTO JIPYKECTBO

CobrimacHo YcTaBa Ha JPY>KECTBOTO, MHBECTUIIMOHHOTO JAPYKECTBO HE pasnpeness
nevanba non Qgopmara Ha auBuAeHT. [lewanbaTta ce pewHBecTHpa H3ISIO KAaTO yBelIWYaBa
CTOMHOCTTA HA aKTHUBUTE.

4.4. Yecrota, MSICTO M HAYMH HA NYOJMKYBaHe WM ONOBECTSIBAHEe HA HHpOpMALU 32
€MHCHOHHATA CTOHHOCT M LIEHATA HAa 00PaTHO M3KYNyBaHe Ha aKIUHTe.

NI “3naten ne” AJl myOiukyBa nHpOpManus 3a eMUCHOHHATa CTOMHOCT U IIeHaTa Ha
00paTHOTO M3KYIyBaHE HA aKIMUTE, KOUTO ca MpeAMeT Ha u3aaBaHe (mpogax0a) m oOpaTHO
U3KYIlyBaHE OT HHBECTUIIMOHHOTO APY>KECTBO UPE3:

e MyOJUKAIK B IEHTPAJIHUS eKeAHEeBHUK B. “Ilapu” B feHs ciien onpeaesnsHeTo;
e o0sBsiBaHe B Komucusita mo ¢puHAHCOB HAI30p B JCHS CIIEH ONPENEISTHETO C ajipec: TP.

Codus, yn. “Illap [lmanuna”™ Ne 33;

e O00sBsiBaHE HA MeCTaTa MO NPWIOKEHUETO OT HACTOALIMS IPOCHEKT B JACHS CleA

OTIpE/IEIISHETO;

e o0sBsBaHe B “bbirapcka ¢ponnosa 6opca - Copus™” A/l B 1eHs ciell onpeeNssHeTo.
e o00sBsiBaHe B pyOpukata bronernn Ha Investor.bg

5. JIOMbJIHUTEJIHA UHOPOPMAIIMS

5.1. HWudopmanus 3a 10CTHII 10 OTYETHTE

[IpocniekTrTe, TOJUITHUTE U MEXIUHHUTE (PMHAHCOBH OTYETH, IOKJIATHN 33 JEHHOCTTA
U OJUTOPCKU JOKIJIAIU C€ MPEeAOCTaBAT OE3IIaTHO HAa WHBECTUTOPHUTE IMpPH IMOUCKBAHE Ha
azapeca Ha ynpasinenue Ha Y] “3naten neB Kanuran” A/l: rpax Codus 1111, paiion Crnatuna,
yi. ,,ITocrossacTBO” Ne 67b, Bceku padoreH aeH oT 9.30 no 16.00 waca.  Tenedon 3a
koHTakTH: 02/9654511, mune 3a koHTakTH: Benmmcnara TopuanoBa-MunoTuHOBA.

Anpecn Ha CTpaHMLIUTE B HMHTEPHET, Ha KOWUTO ca MyOJMKYyBaHH WM JOCTBITHU
oryeture: www.zlatenlev.com, B brojietnaa Ha www.investor.bg.

HNHBecTuTOpUTE MOTAT N1a c€ 3aMo3HasT (PUHAHCOBUTE OTUETH U B MH(DOPMAIMOHHUS
neHTbp Ha Komucusita 3a ¢puHaHcoB Ham3op, ¢ aapec: rp. Codust 1303, yu.“IHap [Tnarmaa”Ne
33, Bceku paboren geH oT 9.00 waca mo 17 waca, B EPuK na www.fsc.bg., Tenedonen
uHpopmannoneH 1eHTsp 090032300 3a wsnata crpana, 0,18ct./mun. 6e3 AJ1C.

5.2. HansopHa qbp:xkaBHA MHCTUTYIHUA

Hanzopna gppxkaBHa nHCTUTYLUS € Komucus no ¢puHaHCcOB HAaa30p.
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Musectntopute Morar aa ce 3anossast pMHANCOBHTE OTYETH U B HHDOPMAHOHHUS
ueHThp Ha Komuensra 3a uunancos namsop, ¢ anpec: rp. Copust 1303, yn.“Ilap [Tnanuna”No
33, Beeku paGoten sen or 9.00 waca no 17 waca, B EPuK ma www.fsc.bg., Teneponen
unpopmanronen uenTsp 090032300 32 nsnata crpasa, 0,18ct./mun. 6e3 JUIC.

5.2.  Hamsopua AbpkaBHa HECTHTYLMS

Haxsopra siepxkasna uncrutyuus e Komucns o (unancoB Hanzop.

5.3.  Hndopmanus 3a mscroro, BPEMETO M HAYHHA, 110 KOHTO Moke 1a Obae moayqena
AOUBAHUTETHA HHPOPMALMS, BRIIOYHTEIHO agpec, reaedon, paborno Bpeme n
JIHIE 32 KOHTAKTH

Beekn, koiito skenae Moxke aa ce 3amosmae ¢ yCTaBa H JIpYIHTE YUYpeJIHTE/HH
AOKYMCHTH H J1a 1I0JTy"d JonbaHuTe Ha HHdopMmanus 3a U] “3naten je” AJl Bcekn paGoten
Aen ot 9.30 no 16 waca B odmuca Ha APYAKECTBOTO Ha anpec: rp. Codus 1111, yu.
[ToctosucTBo™ 67b. Tenedon: 02/9654511, thakc: 02/9654502. JIune 3a konraktu: Beuciasa
Topuanoea-MustotirOBA.

Jonsanurenna nudopmanns Moxke ja ce HOJyYH M B HHPOPMAUHOHHHMS LEHTHD Ha
Komucnsra 3a punancos nasop, c anpec: rp. Codust 1303, yn. “Illap ITnanuna” Ne 33, Bcekn
paboren aen or 9.00 waca 10 17 waca, e-mail: bg_fsc@fsc.bg, web: www.fsc.bg, Tesedonen
nHpopmannonen tentsp 090032300 3a ngmara crpana, 0,18ct./mun. 6e3 JIJIC.

5.4.  Jlara na nybankysane na npocnexta: 31.03.2008r.

Jlonynoanucannte auMIa, B Ka4ecTBOTO CH HA /ML, U3TOTBHIIM KPATKUS [IPOCIHEKT, C
IOJUTHCUTE CH JICKJIapupaT, Je:

(1) npu M3roTBAHETO HA HACTOSIMS IIpocnext ca monosxkunu nHeobxoaMMara rpuxka 3a
HETOBOTO CHOTBETCTBHE C M3UCKBAHUATA HA 3aKOHA; U

(2) nokonKoTO MM € H3BecTHO, MHDOPMANHATA B HacroAmms [lpocnekT He e HeBsapHa,
10/IBEK/1aIa HIIH Hel'bJIHA.

(3) madopmanmsita B kpatkns IIpocrieKT choTBETCTBA Ha HHPOPMALIMATA B NBIAHUS
[Ipocnekr.

Muabo 3ukaranos .
Hsnbanurenen qupexrop na V)|
Exarepuna Pajesa
Yaen na CJ na V]|

Jonynoamucanute mna, B Ka4ecTBOTO CH Ha npeacrasmasamu MJ1 n V]I, ¢ noanucure
CH jieknapupar, de [IpocnekTsT OTroBaps Ha M3MCKBaHMATA HA 3aKOHA M JOKOJIIKOTO UM €
H3BECTHO, HHOpManmsTa B [IpocnekTa He e HEBSPHA, [10J(BEK/1A1a HIIN HEellhJIHA.

3A V]I “3JIATEH JIEB KAIIUTAJI” AJL:
Muanb 3fikar HOB

Hsnbiamuresnen aupexrop
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IIpunoxenune

CIMCBK HA KJIOHOBETE HA “YHUKPEIUT BYJBAHK” AJl, KbJIETO CE IPUEMAT IIOPBUYKH
3A IIOKYIIKA M 3A OBPATHO U3KYITYBAHE HA AKIIUM HA U1 “3JIATEH JIEB” AJl

I'p. Bapna yi.”Ilerko Kapasenos” Ne |
I'p. IlnoBauB yi. “UBan Bazo” Ne 4
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