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MEH HHBECTMBHT I'PYIT A/l
WHIUBHUIYAJIEH PHHAHCOB OTYET
3A TIEPUOJA KbM 31 mapt 20111

Oruer 32 BCeoOXBATHHAT J0X0
Kum 31 mapr 2011r.

pnaa. I'ognna T'oauna
3aBbpPIIBALIA HA | 3aBbpPUIBAINA HA
31 mapt 2011r. 31 mapt 2010r.
B xua.jB. B xnJj.Jas.
Ilpuxoau 3.2a 0 0
Pa3xomu 3a MaTepraiu 326 0
Pa3xo/y 3a BHIIHH YCIIYTH 326 2
Pazxonu 3a aMmopTH3anus 326 (1) (6)
Pa3xonm 3a nepconana 326 (3) (3)
Jpyru pazxoau 326 (2) 0
Pesyarar ot gefiHoCTTA 8 9
Hertnu dunaHcoBu pazxomu 3.2H 0 0
Pesyarar npeau AanbYHO obJarane 8 (&)
Pas3xon 3a naHbBIH 0
Heren pe3yJiTar 3a nepuoaa (8) 9)
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HacToAIeTo NPHIOKEHNE CIEBA 1A Ce Pa3rliexna Kato HepasjienHa 9act o1 MuaueHiyanen @unancos Oryer
kM 31/03/2011r. nva MEH HHBECTMBHT I'PYIT ANl




MEH HHBECTMBHT I'PVII AJl

WHIUBUAYAJIEH ®HHAHCOB OTYET

3A TIEPHUOJIA KBM 31 mapt 2011T.

Huguruayanen CueroBojen 6ananc
kbM 31 mapt 20111,

Npan. KbMm Kem
31 mapr 31 pexemBpH
2011r. 2010r.
B xuua.B. B xnja.aB.

Herexymu akTHBH 549 550
MarepHallHu 3.1a 296 296
Hemarepuanau 3.1.a 0 0
(DUHAHCOBH 3.1.6 212 212
OTcpoyeHud JaHblH 41 42
Tekymu aKTHBH 259 235
TBProBcKH M ApYrH B3€MaHHA 3.1.B 106 70
ITapu4HM cpeAcTBa M MAPHYHU €KBHBAJIEHTH 3. 1lr 153 165
O61mo akTHBH 808 785
CobcTBeH KanuTal 526 481
OCHOBEH KanuTaj 700 700
IleneBu pesepsu 220 220
PesynTar oT npexoaHy roIMHHA 3.1.1 (386) (386)
PesynTar 3a TekymiaTta roidHa 3.1 (8) (53)
HeTekyiin nacHBH 112 132
3anbIDKeHHE KbM KIHEHTH H JOCTABYHLIA 3.1e 90 94
OTcpoveHH TaHBIH 3.1e 22 22
Jpyry HETEKY1IH NaCHBH 3.le 0 16
Texys nacHBH 260 266
Twpropeku ¥ APYTH 3a0BIDKEHUS 3.1.& 260 266
O6mo cofcTBeH KAMATA H NACHBH 898 879
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WzmenHuTENEH OMpPEKTOD
MMerpoc Munopuamc

Hacrosmero NpHioKeHHE CIIeBa 1a Ce Pasrieka KaTo Hepasaelna yacT oT HMummemnyanen ®unancos Otyer
xem 31/03/2011r. na MEH MHBECTMBHT I'PYIT Al




MEH MHBECTMBHT I'PVIT Al
MHIUBUIOY AJIEH @PUHAHCOB OTUET
3ATIEPHOJA KbM 31 mapt 2011T

OTrver 3a napH4HTE NOTOIMH
3a roaunara kpM 31 mapt 2011r.

Texym [Ipeaxonen
nepuoa nepuoa
KbBM 31.03.2010r.
31.03.2011r.
B xunj.18B. B xnja.2B.
OnepaTuBHA AeliHOCT
ITocThrieHns, CBbP3aHHU C ThPI.KOHTPareHTH 0 0
I rananus, CBbp3aHy C THPr.KOHTPareHTH (6)
[TapHyHM MOTOLIU CBBP3aHHU C TPYAOBH
BB3HATPAKACHHS 3) 0
ITnareHd NHUXBH U KOMMCHOHHH 0
ITnaTeHy naHblM BBPXY Nevanoara 0
Jpyru napuyHy niammaHus 3)
Hemen napuvuen nomok om onepamusna
delinocm 0 0
HuBecTHnHOHHA JeHHOCT 0 0
IMocTemnenns oT npoaaxba Ha JIMA 0 0
[Tokynka Ha UMOTH, MalllHHH, CHOPBKEHUS U
obopy/iBaHe 0 0
Hemen napuyuen nomox om uHeeCmuyuoHHa
deiinocm 0 0
DuAAHCOBA JeHHOCT 0 0
[TomyyeHn CyMu OT eMHTHpPAHE Ha IEHHH KHIDKa 0 0
TTomyueHn 3aeMH W KPEIUTH 0 0
Hannarenu 3aeMH W KPeaHTH 0 0
InaTeHu cyMH MO TU3UHIOBH 0T OBOPH 0 0
[IneTeHn TMXBH 0 0
Hemen napuuen nomok om punancoea 0 0
deiinocm
VYBeauuenne/(HaMadeHHe) HA NAPHYHHTE 0 0
CpeACTBA H NAPHYHH ¢KBHBAJICHTH
IMapuunn cpeacTBa H NAPHYHH eKBHBAICHTH 165 124
B HAYAJIOTO HA NEpHOAA
[apr4ynn cpeicTBA H NAPHYHH eKBHBAJICHTH 153 124
B KbM 31 mapr 2011r.

HanbaHuTeNneH IMPEKTop
LA

IMerpoc TTunop
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MEH HHBECTMTBHT I'PVIT AJT
WHAUBUJYAJIEH ®UHAHCOB OTUET
3A TIEPHOJA KbM 31 mapt 2011T.

Ortuer 32 NPOMEHHTE B KANHTAJIA

3a rogunaTa kM 31 mapr 2011,

Perucrpupan | Ilenesn |Hepasnpe | Hemoxpu
KANHTAJ | pe3epBH JejieHa | Ta 3aryba O6mo
neuanba
B xuJ. as. B xna. aB. | B xua. a8 | B xnua. a8 B xua. B
Cango kem 31 mapr 2010r. 700 220 161 (550) 531
TMTeuan6a/3aryba 3a roauHaTa
kbM 31 mapt 2011r. 0 0 0 (8) (8)
Canpno kpm 31 mapr 2011r. 700 220 155 (541) 534
V3mbnHUTENIEH THPEKTOP
ITerpoc IMun
II/..\'I.
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MEH UHBECTMBHT I'PVIT Al
WHAUBUYAJIEH ®UHAHCOB OTHET
3A TTEPHOJIA xeMm 3Imapt 2011r.

1. Tipujoxenns KbM HHHAMBHAVAJIHHAT ((MHAHCOB 0TYeT
(a) O6ma undopmanus

MeXIMHUAT WHAMBUIyaleH (GUHAHCOB OTYET BKJIFOYBA OTYET Ha JPYKECTBOTO ,,MeH
Husectmbat ['pyn” AL (npaBonpuemunk) Ha“®@ua brarapua”’EAJL .

OcHOBHATa JEHHOCT Ha JAPYXkecTBOTO € B obiacTra Ha MOKYIKaTa H npofakbara Ha
HEJIBWKHMH MMOTH, TIapLe/ii ¥ 3eMellelicKa 3eMs, OT[aBaHe MMOoJ HaeM Ha HMMYILIECTBO,
KaKTO U KOHCYJITAHTCKH YC/IyTH.

~Men HMusectmbur [pyn” AJl(npasonpuemnnk) Ha“®ua Boeiarapua’EAJl e Bmucana B
perucThpa Ha ThproeekuTe apyxectsa npu Codmiicku rpaacku cpa ¢ pemenue Nel ot
31/03/2005 mo ¢.o. 3662/2005 r., mapr. womep 92302, Tom 1203, per. 1, crp. 89,
BYJICTAT 131401376 ¢ yupemurenen karmtan ot 50 000 nB., pasmpenenen B 5000
OOMKHOBEHHH TOMMEHHH aKUMKM C MpaBo Ha ryac ¢ HomuHan 10 jeBa Becska enHa.
JpyecTBOTO ce ynpasiisea U npencrasinsgpa or Marnanunu Hukoaoc MaprapuTy.

,sMen UnpectmuaT Ipyn” AJl(npaBonpuemunk) Ha“®ua brarapus”EAJL (JIpyxecTsoTo)
€ axuvoHepHo npyxkectso 100% wvactHa cobcrBeHocT. EnHonuueH cobGCTBEHHMK Ha
xanurtana ¢ “®Oua Kopnopeimsn” AJl — 'epuua.

C pemenne Ne2 or 10/10/2005 na CI'C, kanurana Ha apyxecTBoTo € yBemuueH ot 50 000
aB Ha 250 000 ne., xato ca mw3naneHu Hoeu 20 000 moMMeHHM akiMH C MPaBO Ha rjac ¢
HomuHan 10 nepa BcAKa eqHA.

C pemenue Ne3 ot 09/10/2006 Ha CI'C, xanuTana Ha ApyKecTBOTO € yBeaudeH ot 250 000
as Ha 700 000 nB., pasnpeaenenn B 700 000 6Gpos MOMMEHHM aKLMH C MPaBO Ha rjac
HOMMHAITHA CTOMHOCT | JIeB BCsKa efiHa , Ype3 u3aBaHe Ha HoBM 450 000 6pos noMMeHHH
aKLMM C MpaBO Ha IJ1ac ¢ HOMUHAI | JIeB BCAKA €1HA.

C pemrere Ned ot 04/12/2006 ma CI'C e BnMcaHa mnpomsHa Karo APYXKECTBOTO
Npoab/KaBa JEHHOCTTA CH KATO aKLIMOHEPHO JpYKecTBO ¢ ¢pupma “@Oua buarapusa™ Al
Brniucana e ¥ IIPOMSIHA HA BMA HA aKLIMKTE OT MOUMEHHH C TPaBO Ha ryac Ha 6e3HanuuHu
aKLMH.

C pewenue Ne 5 ot 16/04/2007 ua CI'C, npyKecTBOTO cTaBa IyOJMYHO MO CMUCBHJIA Ha
yn.110 ot 3TMILIK.

C pemenne Ne 6 ot 03/08/2007 na CI'C ce 3anvuaBa KaTo 4ieH Ha ChBETa Ha AUPEKTOPHUTE i
M3abena Xpucrora BoxMuKoBa M ce BIMCBA HOB Y/€H Ha chBeTa Ha Aupektopure Credan i
Heanoe ['eoprues.

C pewenne Ne 7 ot 14/11/2007 na CI'C ce 3ainuaBa KaTo 4i€H Ha ChbBETA HA JUPEKTOPHTE
Credan VBanos I'eoprues ¥ ce BMMCBa HOB 4WieH Ha CbBeTa Ha aupekTopute Msabena
Xpucrosa boxuuxopa.

Ha 04.07.2005 e ckmoueHo cnopasyMenne Mmexay O6muHa Xamxkuaumoso H “,Men
Husectment I'pyn” AJl(npaBonpueMHuk) Ha “@ua bearapua EAJL ¢ koeTo cTpaHure ce
chriacsBar , 4e mie oOeaWHAT OOIIMTE CH YCUIMA B DEaJM3MPaHETO Ha MPOCKTHTE
“Texnonapk - ¢.Konpusnen“ u “BakaHipoHHo cenuine — ¢. Konpusnen™.

Ha 13.07.2005 r. ,Men MuBectmbur [pyn” A]l(npaBonpueMHMK) Ha“®ua
Beirapus’EAJ] cbBMecTHO ¢ 06muHa XapKMAMMOBO Y4YpeAsBa ABLUCPHO IPYKECTBO
“FOmnaiitun Konctpakirehe ena JupensnMeaT” OO/] Che CTPOHTENHA, HHBECTULIMOHHA H
MHKEHEPHHIOBA JIEMHOCT. JIBIIEPHOTO APY/KECTBO € PETMCTPUPaHO B biaroeBrpaJckusr
OKpHKeH ¢bJ 110 hrpMeHo aeno Ne 893/2005. ot 13.07.2005 r.., mapr. Homep 397, Tom 11,
erp. 35, BYJICTAT 101685476, ¢ yupenutenen kanuran ot 5000 8., pasnpenesnen Ha 100
nsna no S0mB., pasmpenesneH MY}y ChAPYXHHIMTE KakTo ciensa : ,.MeH MHBeCTMBHT
I'pyn” Al (npaeonpuemnrk) Ha “@ua buarapus”EAJL - 55 asna no 50718 paBHSBALLM Ce HA
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MEH UHBECTMEBHT I'PVI1 AT
HHAWBUIY AIEH ®PUHAHCOB OTUET
3A TIEPUOJA xbMm 31mapt 2011,

2750 nesa u ob6uHa XamkuauMoBo — 45 msna mo 5018 paBHABAIIH ce Ha 2250 sesa.

C pewenne Ne 574 ot 13.02.2007 na Bnaroeprpancku OxphikeH ChbJ ce BHCa yBeTHICHHS
Ha kamurtana Ha “FOwnaitrua  Koucrpakurbhe en Jusensnment” OO/I ot 5 000 nesa Ha
339000 nesa, ¢ koero ,Men HMuectmbur I'pym” AJl(mpaBonpueMHHUK) Ha“®wua
Buarapus”EAJ] 3anmcBa Hoeu 3 680 msna mo 50 nepa BCekW, BB3IM3AllM Ha oOla
croiHocT 187 000 nera.

(6) IlpaoKAEMHE CTaHAAPTH

To3d WHAMBHAYaleH (PMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeKTyHapoIHHTE
CTaHAApTH 3a (MHAHCOBH OTUETH.

PbKOBOACTBOTO HE € YCTAHOBHJIO CBHIIECTBEHM PA3/IMKH MEKIY CTOMHOCTTa Ha HETHHTE
AKTHBH M (DUHAHCOBHS PE3YJITAT 34 FOJMHATA, KAKTO CA OTYETECHHU B TO3H (PHHAHCOB OTYET
kakTo 6uxa 6w ordyereHu cernacHo MCP@O, npuety oT EBponeckysa Cbro3, MPHIOKUMH
3a 2009 r., Taka KakTo ca my6nukyBand B Oduimantus BeCTHHK Ha EBponelickus Cbio3 Ha
aHTJIMHCKH e3HK.

(B) baza 3a H3roTBRIHE

HHauBHAyanHUST (HHAHCOB OTYET € M3roTBEeH B XWUIsAM siea. Karo 6a3a 3a M3roTBaHe €
M3MO/I3BaHa UCTOPHYECKA IleHa. (DHHAHCOBMAT OTYET € H3rOTBEH B HAllMOHAJIIHATA BATYTa
Ha Peny6nnka Beirapus - Gbnrapeku nes. Ot 1 sHyapd 1999 roawna 6barapckusT jies € ¢
(huKcHpaH Kypc kKbM eBpoTo: 1.95583 nesa 3a 1 eBpo. ToyHOCTTa HAa CyMUTe MpeACTaBEeHH
BBHB MEKAUHHUAT UHIMBUIYaleH (PUHAHCOR OTYET € XU OBIrapcKu eBa.

Jara Ha wHOMOyanHusT puHaHcoB otyet: 31.03.2010r.

2. OcHOBHH eJIeMEHTH HA CYCTOBOAHATA NMOJTHTHKA

(a) Onepanuu ¢ Yy:KaecTPaHHA BAJYTA

CI[eJIKH’I’e, OCBIIECTBABAHH B HYXISCTpaHHa BajlyTa Ca OperusyHCIaBaHH B Ji€Ba I1O
BalyTHHA KYpC Ha LUCHTpalHaTa baHka B OeHs Ha caeKara. H&pH‘{HHTe 4aKTHBH H MMaCHBH,
JEHOMHWHHPAHH B YYXKJCCTpaHHA BallyTa KbM JaTaTa Ha fanaHca ca MPEeU34YHCIICHH B JICBA
10 3aKJIIOYMTEHUA BAyTEH KYPC Ha lieHTpaiHaTta 6aHka KbM 3 1aexemBpH 2009 roauna.
HIJOH?.TH‘IaL[LHTe OT TOBa KYPCOBH pa3/IMKH Ca MPHU3HATH B OTYETA 34 OOXOOHTE.

(6) MmMoTH, MAINHHH, CLOPbKEeHHSA U oDopyABane

Karo UMOTH, MallIUHK M ChOPBIKEHHUS CE OTYATAT AKTHBH KOMTO OTTOBapsAT HAa KPUTEPUUTE
Ha MCC 16 u umar CTOMHOCT npu NpuUIOOMBAHETO paBHa WM To-BHCOKa oT 700 .
AKTHBHTE, KOMTO MMaT CTOMHOCT MO-HHCKAa OT IOCOYEHAaTa Ce OTYMTAT KATO TEeKYILUH
pasxoqM 3a TepHoja Ha mNpuAOOMBaHE B CHOTBETCTBHE C onobpeHaTa CYETOBOAHA
noJiuTHKa. Bcekr MMOT, MalliHa WITH ChOPBHIKEHHE Ce OLIeHsBa IIPU MPHAOOHBAHETO MY 110
1ieHa Ha puaoOHBaHe OMpe/ienieHa B ChOTBETCTBHeE ¢ M3uckBaHHsTa Ha MCC 16.
JIpyKeCcTBOTO € TpHeNo Ja oT4uTa IMOTHTE, MallMHUTE, ChOPBKEHUATA U 000pY/IBAHETO
clell ITbPBOHAYAIHOTO MM Tnpu3HaBane B cpoTBercTBHe ¢ MCC 16 mo npeouexeHa
CTOMHOCT €3 BCHYKH HATPYNaHH aMOPTH3ALMOHHM OTYHMC/IEHHS M HaTpynaHa 3aryba ot
obe3lgeHKa.

INocnensaum pasxoau CBbP3aHM C OTAETEH HMOT, MAIIFHA, ChOPBKEHHE H 00opyaBaHe ce
OTYHMTaT B YBeJMUYeHHWe Ha OajlaHcoBaTa CTOHHOCT Ha aKTHBA, KOraro € BEpOsSTHO
MIPEANIPUATHETO 1a Npuaobue HWKOHOMHMHYECKM M3rOJM Hajl MTbPBOHAYAIHO OlleHeHaTa
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MEH HHBECTMBHT TPYIL AL
UHAUBHY AJIEH @HUHAHCOB OTUET
3A NMEPHOJA xeu 31mapt 2011r

cranpaprHa eexTHBHOCT. BBB BCMUKM OCTAHAIH CNTy4aH MNOCASNBALIMTG DasXOiH CC
OTMMTAT KATO TEKYIIH 34 IEPHOTIA.

HeTekyIpuTe MaTepHanHi aKTHBH C¢ aMOPTH3MpAT [0 NHHEHHMA MCTOA 3a IIEpHOJA Ha
OYAKBAHHS TIONIE3EH JKUBOT, ONPesieiieH KbM MOMEHTA Ha NPHAOOHBAHE HA aKTHBA.
CpeIHUAT TIONE3EH KHUBOT B TOMMHM 32 OCHOBHATE TPy HETEKYIH MaTepUaiHi aKTHEH,
€ KakTo CHe/ipa:

I'pyna T'oaunH

ChophKeHE 25
Kommiorpn u nepudepHH yeTpoiicTa 2
CTONAACKH MHBEHTAp 6.7
Jpyru AMA 6.7

eMMTe H pasxoiuTe 33 npuAoOHBaHe Ha ABITOTPAHHM AKTHBM HE CE amOpTH3upar.
Hiano:BaHUTe aMOPTH3ALIMOHHY HOPMH, C& OCHOBABAT Ha W3UHCTIEHNs [OTIC3CH KHBOT .

(8) Hetekymu HeMaTepHAJIHH AKTHBH

Kato HeMaTepualHHTE aKTURH C& OTUMTAT AKTHBH, KOWTO OTTOBAPAT HA OTPE/ENICHUETO 34
HEMATEPHAleH aKTHB U OTFOBAPAT Ha KPUTEPHHTE 33 OTYMTAHE HA HEMATCPHATHA aKTUBH
popmynupann 8 MCC 38.

[pu npuaoSHBAHETO UM HEMATEPHATIHITE aKTYBH CE OTHUTAT 110 cebecToHHOCT.
HemaTepHalH#Te aKTHBH C¢ OTIHMTAT CneA NPUAOGUBAHETO MO CeOCTOMHOCT HAMANCHa ¢
HATPYIIAHATA AMOPTH3ALIS M HATPYTTAHY 3aTy0H OT 00e3ueHKa.

AMOpPTH3HpAT C€ 10 JHHeHHUA METOJ 38 CPOKA Ha OTIPeICICHHA I01E3€H KUBOT.

(r) Obe3nenKa HA HETEKYIIE MATEPHAJIHH AKTHBH

Ipa Hanuuyue Ha CHLONTHA K TIPOMIHA B 0OCTOATENCTBA, KOMTO MHAWKUPAT, He GanaHcoBaTa
CTOHHOCT Ha ,umrmpaﬁﬂme MaTepHaiHH H HeMarepHanHH aKTHBH, € HERBb3ICTAHOBMMA B
paMKMTE Ha JIEHHOCTTA, C& H3RBPIIBA 0DE3LEHKA. 3aryGata ot obe3ucHKa ce nMpH3HaBa 3a
cymMaTa, ¢ KosTo GananscoBaTa CTORHOCT HAaIXBbLPIA BE3CTAHOBMMATA, KOATO NPOACTABIARS
MO-BHCOKATa OT HETHATA IPOAAKHA IIEHA HA aKTHBA W CTOHHOCTTA MY B yrmoTpeba. 3a
LIE]MTE HA M3MEPBAHETO HAa 0OE3NEHKATa, RKTUBHTE C¢ IPYNAPAT 0 BB3MOXKHO HaH-BHCOKA
¢TeneH Ha AHATMTUYHOCT, 38 KOATO €a HATKUEe HACHTUHIMPYEMH NapWIHA NOTOIA.

BEE Bpb3ka ¢ pasnopenture Ha MCC 36 "Obesuerka Ha axtHeu" JIpyxKecTBOTO CUHTA Ye!
1.He ce ouakpa ga HACTBILT HETATHBHH W3MEHEHHS B CPEAATa, B KOATO paboTH.

2 Brrpemnvre oT4eTH Ha JIpYeCTBOTO He [OKA3BaT BEPOATHOCT 33 HamallfBahc Ha
MKOHOMHUECKATA M3r0IA OT NPUTEXKABaHHTE aKTHBM - Ha 6a3a Ha NPOrHO3UTE 3a JCHHOCTTA
Ha J[py#ecTBOTO.

(1) MHBeCTHNME B ALIICPHA , ACONHAPARYM TPEANPHATHS H MAINHHCTBeHH IHI0B€

JIsnroTpalipuTe MHBECTULIMM CA KaKTO CIIS/IBA

Jsimepro JpyKecTBO % JIApeKTHO YYacTHE B KATHTAJIA
Kum 31/03/2011/Kum 31/03/2010

KOnaiTun Kpherpaxursie ena Jyusenonmbsar OO/ 55% 55%

~1
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MEH MHBECTMBHT I'PYIT Al
HHINBUIY AJIEH ©@UHAHCOB OTUET
3A TIEPHOJA M 31vapt 2011r.

ACOIMMPAHO NPYKECTBO

Hsparencreo BEPTHMHA T['npums 2% 2%
(e) nBecTHURORHAH WMOTH

JIpyKeCTBOTO HE OTUMTA MHBECTHIMOHHA WMOTH chrylacHo MCC 40.
() CTOKOBO-MATEPHAIHH 3a1aCH

CTOKOBO-MATEPHANIHM 3aNaCH €a KPATKOTpalfHi MaTepyanHH akTHBH ROA (opMara Ha:
MATEPHUAITH, IPEAOOHTH IJIABHO YPe3 MOKYNKA B IPEAHAHANCHH 33 IPEKH NPOAAKEH.
MarTepHanHUTe 3a1acu ce OLEHABAT [0 TIO-HHCKATa OT JOCTABHATA CTOHHOCT WIH HETHaTa
peamH3HpyeMa CTOHHOCT.

Hocraghara crofHOCT BKJIIOYBA CyMaTa OT BCMUKH DasXoAM no  3aKyIyBaHeTo,
nmpepaCoTkaTa, KAKTO H APYTH pasxofAH, HallpaBeHM BBE BPB3Ka C AOCTABAHETO MM A0
CeralllHOTO CECTOSHME M MECTONOTOKEHHE,

B nocnencTsHe ¢e BKIIOUBAT B OTYETHATA CTOHHOCT Ha NIPOAJCHUTE CTOKH IIPH Npoaaba
TIO METOJIa “‘CPeIHO-NpeTerieHa CTOMHOCT Ha IIOCThIIMAMTE MATEPHATHH 3amacH.

(3)THLProBeKH H APYTH BieMAHHS

Karo xpeawty u B3eMaHHd BBL3HMKHAQIH THPBOHAUAKHO B MPEANpHITHETO Ce
KITACH(pHUITHEPAT B3CMAHUA Bb3IHUKHATN OT AUPEKTHO MPEAOCTABSIHE HA CTOKH, YCAYTH, ITApH
WM NAPVYHA eKBHBAICHTH Ha He0UTOpU.

[ThpBOHAMAIHO TE34 B3EMAHMA W KPSIHUTH ce OlleHABAT No ceOecTOMHOCT.

Cnen MbPBOHAYATHOTO MPH3HABAHE KPEAWTHTE M B3EMaHHATA OT KIHCHTH H JOCTABYHLY,
KOMTO ca 6¢3 dUKCHpPaH HaZieX ce OTYMTAT Mo cebecToHHOCT.

KpeauTHTe M B3EMaHMATZ OT KNWEHTH W /OCTABYHMIM, KOWTO ca © {(UKCHpaH majex ce
OTYMTAT MO AMOpPTH3HpaHaTa KM CTOWHOCT. E(QeKTHBHMAT JHXBEH @pPOLCHT ©
OPUTHHATHHAT IPOLIEHT ONPE/IeNeH C A0r0BOPA.

KzM parara Ha T MHAMBWAYATTHAST (DMHAHCOB OTYET ce NPABH [PETAEs, 33 OTIPE/IeisHe Ha
obesuenka or HecrOMpaeMocT.Onpenensnero Ha o0e3leHKATa ce H3BBpIIBA Ha Gasa Ha
HHAMBHIYANCH MOAXO/ 32 BCAKO B3eMaHE N0 PEICHHE HA PBKOBOACTBOTO.

HanbiiiTe 3a BHACTAHOBABAHE CC¢ MPEACTABAT II0 OPUIMHANHUA pa3Mep Ha cyMaTa Ha
B3EMaHETO,

OTcpodueHHTe JaHBLYHH aKTHBH C€ TIPEACTaBAT ChC CTOMHOCT ONpeaesieHa CBIVIACHO
pasMepa Ha BpeMEHHWTe padNukd. OTCpoveHHTE JaHBIW CE OCHETOBOIABAT 33 BCHUYKH
BPEMEHHH DasliIiK¥ MEKAY AGHbYHATA OCHOBA HA AKTHBHTE M NACHBUTS M TAXHATA
TIPEHOCHA CTOUHOCT KM JaTaTa Ha HHAMBUAYATHUAT (MHAHCOB OTYET, KaTo ce U3TOI3Ba
6anaHcoBHA METOA HA 2aAB/DKEHHATA. 3a ONMpeIeNsHe HA OTCPOYECHHUTE JAHBIM CE MON3BAT
OYAKBAHWTE JAHBYHM CTaBkH, eheKTHBHH MPH TAXHOTO ObIemlo peanvzupaHe. AKTHS Mo
OTCPOYEHH JAHbLM C¢ HpPHU3HABA A0 CTENEHTA, [0 KOATO € BEPOATHO Aa Mma Oblelma
obmaraeMa newanba, cpetly KOATO Za MOrar [a Ceé H3[OJI3BAT HAMANAeMHTE BPEMEHHH
pasnvka. OTCPOUSHH HaHBLM Ce TPU3HABAT KATO NPUXOJ MM Pa3sXold M ¢e BKIIOWYBAT B
HeTHaTa nevanda UM 2aryda 3a IepHO#a, 0CBEH B CIIYHYaHTE, KOFATO JaHBLIMTES NMPOH3THYAT
OT OTepauUy uaM CHOHTHA, MPH3HATH NMPE3 ChLUMA HIH IPYT OTYETEH ITEPHOI AUPEKTHO B
kanuTana. OrcpouenuTe NAHBIM €€ OTHHTAT JUPEKTHO B KanuTana, KOTaroe AaHbKbT Ce
OTHACA [0 [Iepa, OTYETSHU Ipe3 CHIMUA WM TPe3 PasvyeH OTYETEH MepUo/i AMPEKTHO B
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MEH HHBECTMEHT ['PYII AJ]
HHAUBHUAYANEH ®UHAHCOB OTHET
3A NEPUHOOA xpy 31mapr 2011r.

Kanurana.

Apyrure B3eMaHus ce MpeACTaBaT no cebecToRHOCT.

Kato xpaTkocpoutu ce KNacHQUIHPAT B3eMaHHs KOHTO ca:

- Gez ¢puKcHpaH NaeK

- ¢ (ukcupaH IafeXk H OCTAThYEH CPOK A0 Majeka 00 efHa roAWHa OT JaTaTa Ha
druHaHCOBUA OTYET

Karto gparocpousu ce KIACHQULUMPAT B3EMaHHH, KOUTO ca ¢ GUKCHPaH MaaeK H OCTaThYeH
CPOK /IO Mafieka HajJ €AHa FOJINHA OT JaTara Ha naaeska.

TLpr OBCKHTE M APYTH BieMAaHHA Ca NPeACTABCHH O TAXHATA HOMHWHATHA CTOHHOCT KaTo ce
npyucnagHaT BCHYIKH 3ary6n oT 0663U,8cha.

(n) [faprunn cpencTBa H NAPHYHE €KBABANCATH

HapH‘IHH CPCACTBA BKIIFOYBAT CaTaa M0 KACOBH HaNW4HOCTH H OaHKOBY CMETKH.

(x) PHHAHCOBH HHCTPYMEHTH

DHIaHCOBHTE MHCTPYMEHTH Ha JIpy)KECTBOTO BRIIOYBAT HapH4HU CPEJICTBA B Gpoit u no
OAHKOBH CMETKHW, BIEMAHUA M 3a3LIDKeHHA. PrKoBOACTBOTO Ha JPy>KECTBOTO CYHTA, He
CrIpaBEAIHMBATA [IEHA Ha (DMHAHCOBMTE WHCTpPYMeHTH ¢ Onuska 7m0 OanadcoBaTa MM
CTOMHOCT.

Banyren puck
BanyThHiTe caenku ¢e OCbLIECTBABAT B €BPO. JpyKECTBOTO HE H3MOA3Ba CHEIHAINH

(HHAHCOBH MHCTPYMEHTH 34 X€/LKUpaHE Ha pucka, ThH KaTo ynorpebara Ha moA00HH
GUHAHCOBH HHCTPYMEHTH He ¢ 00nJaiina mpakTuka B PenyGnuka boirapus.

Kpenuren puck

DuHAHCOBHTE AKTHBH, KOHTO MOTEHUMATHO H3narar JIpykecTBOTO Ha KPEAWTEH PUCK, Ca
NPEeAWMHO B3eMaHUA 10 NpoiaXOH. JIpyxecTBOTO € M3NIOMEHO Ha KPeAuTeH pHCK, B
CTyuaii 9e KIMEHTHTE HE W3IIATAT cBouTe 3aapmkenus. [lonurHkara na Jlpykectsoro B
Ta3K 00IACT € HACOYEHA KbM OCBHUIECTBABAHE Ha NMpoaakOy Ha CTOKH W YCnyrH Ha KITHEHTH

C NOIXOMALLA KPCOAHTHA penyTaLys.

{a1) OcHOBEH KANIATAJ

OcuopHmar kanurtall Ha JIpy:KecTBOTO € 3anucaH [0 HCTOPHYECKA [eHa KbM JATaTa Ha
perucTpary.

(M) 3agnsorenns

Knacudmumpare Ha 3a/(bIKeHUATA:

s Karo xpeaHTH M 3aTKDKCHHS BB3HMUKHAIM IFBPBOHAHANHO B MPEANPUITHETO Ce
KNAaCHQMIMpPAT 3aTBDKCHUA Bb3HAKHANH OT AMPEKTHO IIPEAOCTaBSHE HA CTOKH,
YCIIYTH, NapyA UK TapHYHH EKBHBAJIEHTH OT KPEAHUTOPH.

[1LpBOHAYAITHO TE3H 3aALDKEHUsT M KPEAUTH CE OUEHABAT 110 cebecTOHOCT.

Crnen ITHPBOHAMAIHOTO NPH3HABAHE KPEIHTHTE H 3AJBDECHUATA KBM KAMEHTH H

JIOCTaBUMLM, KOUTO ca Be3 GukcHpad nafex ce oTHHTaT no cebecTOHHOCT.
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MEH HHBECTMBHT I'PYTE ALl
WHIUBUIY AJIEH ®HHAHCOB OTUET
3A TIEPHMOJIA wem 31mapt 201 1r.

Kpeaurure M B3€MAaHMATa OT KIWEHTH M JOCTABYMLM, KOMTO ca ¢ (PUKCMPAH Tajiexk ce
OTHMTAT 10 AaMOPTH3HpaHata HM CToiHOcT. EQeKTHBHMAT IHMXBEH IPOUEHT e
OPUTHHATHHST TEPOLISHT OnpeaeneH ¢ Joropopa.

e 3agpmKeHus KbM TIEPCOHAT H OCHIYPHTEIIHK OPraHMIAlHHM C€ KJIACH(MMIMPAT KaTo
3aABIDKEHAA HA NPEIAPUSTHETO NG TIOBOA HA MHHAM TPYH NOJIOKEH OT HACTHR NEPCOHAll 1
CLOTBETHHTE OCHTYPHTEHH BHOCKH, KOWTO C& M3HCKBAT OT 3aKOHOAATENCTROTO. ChrnacHo
wauckBanuara ga MCC ce BRIIOYBAT H HAYKCIIGHWTE KPATKOCPOHM A0X0AM Ha MepcoHana
C MPOM3X0J HEMON3BAHM OTIIYCKH Ha TIepcOHANA M HauKCNeHWTe Ha Da3a Ha AeHcTBamuTe
CTaBKH 34 OCHrypsBaHe, OCHTYPUTENIHM BHOCKH BBLPXY Te3M Joxoad. Jlpy:KecTBOTO HAMa
OpHyeTa MOTATHKA 1A HAYHCIIABA ABITOCPO4HK A0XOH Ha TICPCOHANA,

¢ OrTcpoyeHH JaHBLYHH TTACHBH C€ MPEJCTABAT CBhC CTOMHOCT OMNpeesicHa ChriacHo
pasMepa Ha BpeMeBHUTE payiukH. OTCPOYEHHTE JAHBLUM € OCUETOBOIARAT 34 BCHYKH
BpEMEHHK DPAMIMKA MEXAYy JaHLYHATA OCHOBA HA AKTHBHTC M NACHBUTE M TIXHATA
TIPEHOCHA CTOAHOCT KbM JAaTaTa Ha HHAMBHMAYanHusT GMHAHCOB OTYET, KAaTO C& M3MOII3Ba
GaIaHCOBHA METOA HA 3aAb/KEHUsTA. 3a ONpelelisTHe Ha OTCPOUSHHMTE HaWblK Ce MOI3BaT
OYAKBAHHTE JAHhYHH CTABKH, eheKTHBHHM MPH TIXHOTO Obacwo peanmzupane. OTCpoyeHH
JaHbIUM C€ MPHIHABAT KATO MPHXO/ WIH PasXxod W ¢¢ BIIIOUBAT B HETHATA Medanda MiIn
3aryba 3a mepyopa, OCBEH B Cly4auTe, KOraro JAaHBLUHTE NMPOM3THYAT OT ONECPALMA WU
cHOWTHA, APHU3ZHATH TIpPe3 CbUIMA WNH APYr OTYETeH HEpUOX JAHMPEKTHO B KanuTana.
O7cpoyeHnte JaHBIM Ce OTYHTAT AUPEKTHO B KanuTala, KOraTo JaHbKbLT C€ OTHaci Ao
fiepa, OTUETEHH TIPe3 ChUIMA W Mpe3 PavIHueH OTUYCTEH NEPUOI IUPEKTHO B KanUTamia.

o Texkymwy panb4sy 3aIb/DKEHHA ¢a 3aJBLKEHHS HA MPEANPHSTHETO BbLE BPB3KA C
NPWIATAHETO HA AGHBYHOTO 33KOHOAATencTBO. lIpeacTamend ca IO CTOMHOCTH B
CHOTBETCTBHE ¢ NMPABHNATA HA CLOTBETHUA /\AHBYUCH 3aKOH 32 ONpeJe/sHe Ha CTOMHOCTTA
Ha BCEKH BHJI IaHBK.

» [IpoBu3uy ce HauHCAARAT IO Hall-noOpaTa NpuONTH3UATENIHA OLICHKA HA PBKOBOICTBOTO
Ha MPEeANPUITHETO [0 MOBOA HA KOHCTPYKTABHH M IPaBHM 3a1b/UKEHHSI BB3HHKHANW B
Pe3yaATaT HA MUHATH CHLONTHA.

Kato xpaTkocpo4Hu ce KIacCHQULMPAT 3aAbIDKEHHA KOHTO Ca!

- Ges PuxcHpaH nagex

- ¢ dukcHpaH MafieXk W OCTATBUEH CPOK A0 Majieska IO €AHA roAWHA OT Jarara Ha
WHAMBHAYATHHA QUHAHCOB OTYeT

Karo mbirocpodHM ¢e Kiacudmuupar 3aJbDKeHHs KOWTO ca ¢ (UKCcHpaH nafiesk U
OCTATHYSH CPOK /IO MaJcAKa Haj €/1Ha rOiMHA OT JIaTara Ha [ajiexa.

flony4yeHUTe 33eMH ITBPBOHAYAIHO €& OTPa3sBaT IO CTOKHOCT HA BH3HMKBaHe, HAMalcHa
ChC CHOTBETHHTE pa3xofM N0 cAenkata.. Caen nbpBOHAYAIHO OTPa3sdBAHE, MOJIY4CHHTE
3aeMH Ca MPCACTABEHH MO aMOPTH3MpaHa CTOMHOCT, KATO BCAKA pa3auka MeXIy
CTOMHOCTTa Ha RB3HMKBaHE M TOCHEARALIATA OLIEHKa CE OTPasdBaT B OTyeTa 3a
BCEOOXBATHUS JIOXOA TIPE3 NEpHo/ia Ha BE3HMUKBAHE Ha 3aeMa Ha 6a3a epeKTHBHES NHXBEH
NPOLEHT

(m) Ilpnxoam

JpyxecTBoTO OTUMTA TEKYINO NpUXoauTe oT obHYaliHaTa AefHOCT 110 BUAOBE ACHHOCTH.
Tlpu3HaBaneT0 Ha MpPHXOAWTE C€ H3BLPHIBA NPH CIIA3BAHC Ha npHeTaTa CYSTOBOIHA
MOJIMTHKA 32 CJICAHWTE BHAOBE NPUXOIH:

Flpuxoau o npogaxba Ha CTOKHM , W APYTH aKTHBM — NP HPEXBBPIIAHE COOCTBEHOCTTA U
TpeaaBaHe Ha ChOTBETHHTE aKTHBH Ha KyNyBauuTe.

TIpH W3BBPIIBAHE HA KPATKOCPOYHH YCIYTH CE IIPH3HABA B OTHETA 32 BCEOOXBATHUA 0XO
NPOTIOPIMOHATIHO HA CTENEHTa HA M3BLPINBAHE HA YCIyraTa KbM aaTaTa Ha Oananca.
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MEH HHBECTMBHT I'PYI1 AJl
HHJIUBUTY AJIEH ®HHAHCOB OTUET
3A IEPHOJTA kpM 31mapr 2011r.

CTeneHTa Ha M3BBPIIBAHE CE OTPE/IENs Bh3 OCHOBA Ha NPOYIBAHE 32 H3BLPIIEHATA paboTa.
Korato ¢hlugCTBYBAT 3HAMUTENHH HEACHOTH OTHOCHO MOJNYYaBAHETO HA IPHXOAA, HE €O
MpY3HABA [IPHXOA.

IIpuxoauTe ce OTYMTAT HA NPHHUMIA HA TeKymo Hauyuciaeane. Onenssar ce Mo
CIIpaBeAnMBATA CTOWHOCT Ha HOMYYEHOTO Wil NOAJIGKAINO Ha MOTyHaBaHe.

(o) Paixonu

JIpyKecTBOTO OTYHTA TEKYLUO PA3XOHTE 38 NCHHOCTTA 1O HKOHOMHMYCCKU

KeM pasxogdTe 3a AeHHOCTTA C€ OTHACAT ¥ (PUHAHCOBH PA3XOIM, KOMTO APYHKECTBOTO
OTYMTA H ¢4 CBLP3aHH ¢ 00UvaiinaTa AeHHOCT.

JIpyecTBOTO € NPUENo CUETOBOJHA MONMTHKA Ia OTYMTA KaTo HIBBHPEHHN PA3XOAH CaMo
TAKHRA PA3XOIH, KOHUTO Ca ACHO OTTpaHkdeny oT obHyaiinata NEHHOCT U NOpaJy KOETo He
C€ OYAKBA 14 Ce MOBTAPAT YeCTO.

PasxogWTe ¢€ OTYMTAT HAa MpUHOHNA Ha TEKyWo HawkcnseadHe. QueHdBaT ce no
CMpaBeTUBATA CTOWHOCT Ha IUIATCHOTO MJTH TIPEJICTOSLIO 32 IU1allaHe.

HeTnure (UHAHCOBM DAa’XONM BKIFOUBAT NPHXOOW ¥ PasxXoiM OT JIMXBU U JPYTH
(hMHAHCOBH IIPHXO/H H Pa3XOfH.

anXO,[[HTC OT NUXRH C€ [IPH3HABAT 8 OTUYCTa B MOMCHTA Ha BL3IHHKBAHE, KATO C¢ B3CMA B
IpeaBng B(l)CKTHBHHH J0X00 OT aKTHEA.

PazxonMTe 32 JIMXBH, BL3HMKHANY OT OTHOIISHHA N0 GHMHAHCOB IM3HHT C¢ OCYETOBOAABAT
NOCPEACTBOM METOAA Ha e(PEKTHRHUS JIWXBEH NPOLICHT.

() Jlaps1HO ofnaraHe

JlarbKbT BBPXY Neuanfarta 3a NOMHATA BKIOYBA TEKYNl M OTCPOYSH AAHBK. Texyuudr
JIAHBK BKNOUBA CYMATa Ha 1aHbka, KOATO ClE/Ba Ja ¢ [UIaTH BEPXy obnaraeMa mewanta
3a IIEPHO/IA BE3 OCHOBA Ha e(beKTHBHATA JaHbUHA CTABKA MITH ACHCTBAINA TAKARA B JICHS Ha
M3TOTBAHE Ha Hananca ¥ BCHYKH KOPEKLMH BBPXY AbJLKAMHAA JaHbK 38 MHHANU TOTHHU. !

OTCPO'-IGHHHT NAHEBK Ce M3YMCIABA Mpe3 IIpHiaraHe Ha METOAa Ha OanaHcOBHUTE MACHBH
BLPXY BCHYKH BPEMEBH pPa3liHKH MEXAY OamancoBaTa CTOHHOCT CBIJIACHO CUETOBOJAHWTE
OTUYCTH H CTOI-“'IHOCTHTG, H3YHCIICHH 34 JaAHBYHH LIENH.

OTcpoueHHAT JaHBK C6 H3uMCaBa Ha 0a3ata HAa JJAHBYHWTE CTABKH, KOMTO Ce OMaKBar /ia
6BaaT AEHCTBAIY, KOTATO AKTUBLT Ce PEAIM3NPa WM 3aQBHKEHHETO ce moracd. EexTsT
BLPXY OTCPOYEHWA JAHBK OT IPOMAHA HA JAHBYHWTE CTaBKH Ce OTYMTAa B OTHCTa 34
BCeOOXBATHHAT AOXOM, € HIKIIQUCHWe Ha CllydadTe, KOrato ©e OTHacd [0 CYMH,
TpeIBAPUTENHO HAYUCIIEHH WIH OTYETCHH AUPEKTHO B COOCTBEH S KAIUTAIL.

OTcpoweH JaHbBYeH aKTHB Ce ITIPH3HABa CamMo A0 pasMepa, A0 KOHTO € BEPOATHO
HOMy9aBaHeTo Ha OBJACIM JAHBUHM Neuantu, cpellly KOMTO MOXE Jia & OToN30TBOPAT
HEH3NONBAHNTE JaHbYHU 3ary0H KM AaybyeH KpeauT. OTCpoYeHUTe TaHBHHN AKTHBH CC
HAMAJISBAaT B CLOTBETCTBHE ¢ HAMATIEHHETO HA BEPOATHOCTTA 32 PeATU3NpaHe HA AAHDBIHH
NOM3H.

(p) CueToBOIHH NOJIHTHKH, IPHGAHIMTENHH CICTOBOIHH OLEHKH M TPEMIKH

e Ilpunoxenvero Ha MexayHapOJHATE CUYETOBOAHM CTAHJAPTH W3WCKBA OT
PHKOBOZACTBOTO [a TNPWUNOKHA HIKOM  CYCTOBOAHH  NPEAMONOMKEHWA  H
MpUOAM3UTENHH CYETOBOJAHH OLEHKM [IPH W3rOTBSHE HA HHAMBHAYATHHAT :
¢uHaHCOR OTYET M TIpH onpejeNsHe HA CTOMHOCTTA HA HAKOM OT aKTUBHTE,
TIACHBMTE, MPHXOAUTE H pasxoauTe. Benuxd Te ¢a M3BBPIIEHM HA OCHOBATA HA '
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MEH HHBECTMBHT I'PYIT A
HHAWBHUAYAJIEH @UHAHCOB OTYET
JATIEPHOAA keM 31MapT 20110r.

Hal-f100paTa mpeiieHKa, KOATO © HANpaBeHA OT PHKOBOICTBOTO KBbM JATATA HA
M3rOTBAHETO HA MHJMBUAYATHUAT (PUHAHCOR oTHeT. JlelicTRUTENHUTE peynraru
6Hxa MOIJIM Jia C& Pa3uyaBaT OT TIPEICTABEHWTE B HACTOALIMAT WHIMBMIYAICH
{(PHHAHCOB OTUET.

KiM patata Ha U3rOTBAHC Ha MEKAWHHHA (MHAHCOB OTYET HE € M3BBPLICHA
NIPOMsIHA B CYETOBOJHATA NONMTHKA , Kacaclla OLEHKATa Cied IIPU3HABAHE Ha
HeTeKkylnTe akTHBH . Bmampuer e  aonycTuMusT anTepHaTHBEH MOJEN Ha
npeoueHka , cwprimacHo naprp. 31 or MCC 16 , koTo H3HCKBA chefl
OBPBOHAYATHOTC NPW3HABAHE ,HETSKYLUMTE AKTHBH 1@ €€ OTYMTAT M0 TAXHATA
CIIpaBef/INBA CTOMHOCT (€3 BCHUKM HATPYNIAHH aMOPTHIAIMOHHH OTYHMCIIEHMS M
HaTpyHaHa 3aryba ot ofezleHKa.

PLKOBOACTBOTO CMATA , Y€ LMTHPAHHMST TIO -TOpe MOJAEA HA OTYMTAHE e
NpeACTaBM  NMO- TOYHO M HANEHKAHO , CTOWHOCTTA HAa  AKTHBUTE HA
npeanpuaTHeTo. ToBa wie nopexe 1o NpencTaBsHe BBB (PUHAHCOBUT OTYET HA I10-
HajexIHA ¥ No- YMECTHA MRdopmanus 3a edexra oT clenkure , CHOUTHITA H
YCIIOBHATA, KOHTC Ca C€ OTPasHiH BHPXY (HHaHcoBOTO cbheTosnve Ha MEH
HHBECTMBHT I'PVII AX] .

(¢) OT4er 3a napHYHAA MOTOK

IipreTa NONUTHKA 33 OTYHTAHS H NPEACTABIHE HA NAPUYHHTE TIOTOIH I10 NMPEKUA METOA,
IMapy4HHATE HOTOLM ce KnacH(bUIMpaT KATO NAPpW4HK NOTOLH OT:

OnepatHeHa geitHocr
Hurectuuyonna geiinoct
MOuHancosa geHHOCT

(1) OT4eT 3a NpoMexuTE B COOCTBCHHA KAMHTAJ

lipueTa e cuUeTOBOIHA NOJIMTHKA 1A & HATOTBA OTHETA YPE3 BIIIOYBAHE HA

Hetna nievanba u 3aryba 3a nepaona

Canporo Ha nepasnpefenenaTa nevanta KaKTO M IBHKEHHMATA 32 NEPHOLA

Beuukn ¢TaTHMH Ha TIPHXOAM WIM pa3xoAd, neuanba uiy 3aryfa, KOMTO B pe3ylaTaT Ha
Aekictpammre MCC ce npuzHaBaT AUPEKTHO B COOCTBEHHA KAITUTALL

Kymynarusen eeKT OT NpOMEHHTE B CIETOBOIHA NONHTHKA M (hyHAAMEHTAIHH TPENIKH B
cboTeercTeHe ¢ MCC 8,

Ipexpbpasue H pasnpedeNeHUe Ha KalITA MEKIY COBCTBEHUUMTE,

HacTenMnure mpomMeHH B pe3yNTaT HA BCHYKH H3MEHCHHE [0 BCHYKH EJIEMEHTH Ha
cobCTBeHHA KANIUTAN.

3.&0]11;.]1]-]]!1’0.1“[3 HHQOEMRQHH KbM CTATHHTE HA HHANEHAVANHRAT ll)llHaHCOB OTIYET

3.1 Banare:
(a) xem 31 mapr 2011r. = 31 aexemepu 2010r. HETEKYIIH MATEpHAIHH H
HEMATEPAATHH AKTHBE BKIIOUBAT:

3emu = Kommiompu = Coopvyce  Tpancnop Apyeu P-9u 3a Obuo
HUR min HpUHoeH.
cpedcmea na AMA
Omuemna cmaoiinocm
Canno 31.12.2010 293 0 3 0 0 o 2% .
TocTemmm 0 0 0 0 0 0 0
Wanesmn 0 0 0 0 0 : 0 . ¢
_____ Tpeouena 0 K 0 0 0§ 0 L
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MEH HHBECTMTEHT ['PYIT AJ]
HHAABUAY AJIEH @UWHAHCOB OTMET
3ATIEPHOA xbM 31Mapr 2011r.

Cango 31.12.2010 293 0 3 0 0 0 296
Amopmuzayun

Canpo 31.03.2011 i 293 0 3 0 0 0 296
TMocThiminm 0 0 0 0 0 0 0
H3feann 0 0 0 6 0 0 6
Canpo 31.03.2011 293 0 3 0 0 0 294
Banancosa cmoiinocm:

BanaHcoBa cTOUHOCT KBM 293 0 1 0 0 0 294
31.03.2011

BanancoBa CTOHHOCT KBM 293 0 2 0 0 0 295

31.03.2011r.

,[lpy)l(ecmom HAMa OrpaHH4YCHH NpaBa HAM mromaﬁHuTe MarcpHaiHi aKTHEH

(6) PAHAHCOBH AKTHBH:

Ipes 2005 r. ,,Men Hupecrmour I'pyr” AJL(npasonpueMHuK) Ha“®ua brirapua EALL
saxymyRa 425 6p. aknnu mo 30 eBpo BCSKA OT TX OT W3narTencTso “Bepruna”AJl —
Fopuus, 54627 rp. ConyH, yo.”fAnnuon”Ne 31, Bamkanckd uewThp. Kem 31.12.2009r.
GanancosaTta MM CTOHHOCT € B pa3Mep Ha 25 Xuil. JiB,

Or 2005 r. ,Men Huapectmbur [pyn” AJl npurexaBa or kanuranta Ha “HOnadTtun
Koncrpakwrshe ena JdusersoMber” OOJ  obmio 3725 nana no 50 neka BCeKw,
RELUTH3AMIM Ha ofa crofnoct 187 000 nera. KoM 31.12.2009r. GanaHcoBaTa #M CTOHHOCT
e B pa3mep Ha 187 xun. aB.

(8) kbm 31 mapt 2011 i 31gexemBpu 2010 rognna, THProBCKHTE H JPYTH B3eMAHHE

BRIKOYBAT:
3a nepuoida 3a nepucoa
Tekyiun ezemaHus KbM KbM
3i103.2011 - 31122010
Biemannsn 171 111
-ormpopaxbw 0 0
- 4BAHCH 70 70
- aHbLY 33 BE3CTAHOBABAHE 0 41
- B3¢MaHHA — CREP3aHH JHLa 0 0

Bsemanusra ca TEKYIIIH HAMA ¢ H3TSKEN NaJACK H HE € H3BbPIIBAHA OGCSIJ,BHKa.

(r) xbm 31 mapt 2011r. m 31 aexemspu 2010 r. napAYHHATE CPEJCTBA €A, KAKTO CIeABA:

 3anepuodaxem | 3a nepuooa Kvm
31.03.2011 31122010
'''' IMapyuun cpenctea B 6poii - 06110 145 157
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MEH UHBECTMBHT I'PYIT AL
HWHIHUBUAY AJNEH ©HHAHCOB OTHYET
3ATIEPHOJA xeM 31Mapt 20111

B nesa ) 145 27
Begoanyma o : 100 ; 130
IMapuynd cpeAcTBa B pa3IlIallaTe/IHA 8 8

CMETKH B JICBA

Beuiko napadHy cpeAcTBA 153 165

(1) dmnancos pesysrar

@ unarcoe pesyamiam Cmodnocm
DUHAHCOB  pe3yNTAT  HETC  KbM (394
31.12.2010r,

Tekymn ¢HH.pe3ysiTaT 3a Nepuoja KuM (8)
31.03.2000 .. i
(DuHaHCOB  pe3ylITaT  HeT0  KBM (602)
31.03.201Ir.

(e) kum 31 mapr 2011r. v 31 gexemspu 2010 roguna Herekymn i TeKyIIH THProBCKH H
APYTH 3B TACHHS

3a nepuooa xem 3a nepuooa xum
o 31.03.2011 31.12.2010

Hemexywgu 22 38
3aapKeHHd IO TIOMYYeHH 3aeMH OT 0
CBBLp3AHH NHIA
3aBIDKEHNs BB BPb3Ka ¢ (DHH.JIM3HHT 0 o

_____ Orcpouenu JaHBIH 22 22
Terxymu 260 266
3aNbIKeHHs®  KbM  JOCTaBTHLH 90 94
[U]HeHTH T A O e e T T T R e T BT T P T I S T2 A S e et B - S it e e Ly et
3anboKeHHs KBM  OCHIYPUTENHU 34 32

IIIIII 1peNIPHATAS

_____ 3agBIDKEHAA KbM NEPeoOHANa 0 3
Hawvynu zaovincenun ev.. 15 16
-KOPTOPAaTHBEH JaHBK " 0 0
- IPYTH JaHbLU 15 15
Tekynmy. 3aT5/DKeHUS 110 PUH. JTH3UHT 0 0
JIpyTH Texym# 3aIBIKEHHT 0 i

3.2 Or1uer 2a BceoOXBATHHAT JOXO0J
(a) Tlpuxonn or geiinocTTa
Bun npuxon 3a nepuoon xem 3a nepuooa xvm
3L03.2011 31.03.2010

[Ipuxoam oT YCIyTH 0 0
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HactoameTo MPHIIOMKEHHE CIEARA Ja CE PA3lISHIa KATO HEPA3NeHA JacT OT HHJIHBHI[YEU’IGH @uuancors Oraer



MEH UHBECTMBHT I'PYII1 AJT
HUHIUBUIOY AJIEH @HHAHCOB OTYET
3ATIEPUOJA kM 31mapt 2011r.

IIIII JIpyrv NpUXOoAM OT npoaakGH 0 0
Bcuuko 0 0

(6) AAMHHHCTPATHBHHTE Pa3X0oJH BRIKYBAT

Bun pasxon ' 3a nepuoda kom 3a nepuooa kom

o | 31.03.2011 31.03.2010
_Pasxonu 3a Mareprai I L
_____ Pa3xoau 3a BEHIIHM YCITYTH 0 0
Pasxonw 32 amoprvsatn 1 - 6
 Pazxoau 3a Bb3HArpaxieHus 3 2

Pazxoau 3a OCUIyYpOBKH 2 1

Jpyru pazxoau 0 0

Bcenuko 6 9

(B) PHHAHCOBH pPa3x0JH HETHH

 3a nepuooaxvm = 3a nepuooa kvm
31.03.2011 31.03.2010
Pasxomu nuxeu . 0 0
Pasxonu Takcu 0 0
O6mo ¢puHAHCOBH pa3xoaH 0 0

3. Jipyra onoBecTABanHA

YcI0BHH AKTHBH H NACHBH

Hsima knacoBe YC/IOBHU aKTHBH W ITACHBH.

4. CrOuTHY cne/ 1aTaTa Ha fajianca

Hsma HaCTBIMIM KOPHIUPAIK U HErOpUrupay cs0MTrs cliell faTara Ha 6anaHca

WHauBUIyaTHUST (GUHAHCOB OTYET € M3roTBeH Ha 28 Aprun 2011 roguHa

HambyiHUTENEH THPEKTOP
Tlerpoc IMunopunnc
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