» TPAHCCTPOM-BYPTAC* AA
Koucoanamnpas mMexauseH ¢puHaHCOB oTueT 32 2016 roanHa
BCITYKI CyMII Ca II3PA3€HI B XIIA.AB., OCBEH AKO II3PIIYHO HE € YKA3AHO APYIro

MNOSICHEHUSI KbM ®UHAHCOBUTE OTUYETHU
1. Oowma nndopmauus

“TPAHCCTPOM-BYPI'AC” AJl (HapW4aHO MO-HATATBK OIIe “HApYKEeCTBO-MaiKka™) € aKIMOHEPHO APYHKECTBO,
peructpupato B Bbarapusi ¢ @upmeno memo Ne3249/18.07.1994rox. ma BOC. Cepmanuimero W agpechT Ha
yHOpaBJIeHUe Ha APYKECTBOTO ca: rp. Byprac, yi1. ,,VcmeHcka™ Ne 8.

OcHOBHaTa NeHHOCT Ha JOPYXKECTBOTO € CBbp3aHAa ChC CTPOUTENCTBO HA XUOPOTEXHUYECKH CBOPBKCHHS,
NPHCTAHULIHO, MPOMHUILIEHO, KAaKTO U €. MOHTAXHH, BOIONPOBOJHM U KaHAIM3ALHMOHHH MPEXH, YCIyIH C
TEKKa M JieKa CTPOWTENHA MEXaHH3alys, aBTOTPAHCHIOPT, IPOM3BOACTBO Ha OETOH, CTOMaHOOETOHOBH
€JIEMEHTH, OTIABAHE ITOJ HAeM Ha JBIKUMO U HEIBIKHUMO MMYIIECTBO.

JpyskecTBoTO-Malika ce ympapeJisaBa H npeacTasiiBa oT Hukomalt Munes - U3mbIHATENEH TUPEKTOP.

HpykecTBoTo-Malika MMa PErHCTpuUpaH Kamutal B pasmep Ha 87 714 nea, pasmpeneneH B 87 714 Opos

TTOMMEHHM aKIIMK, BCAKA C HOMHMHAJIHA CTOMHOCT OT 1 JIeB.

JIpyXecTBOTO-Maiika € MNpemmpusTHe OT TIpyna (HAapu4aHO Mo-HAaTaThK ome “I'pymarta”) ¥ H3roTBA
KOHCOJIMAVpaHu (PUHAHCOBU OTYETH, KOUTO ce IMyOsMKyBat B ThproBCKus perucTobp.

B xonconuoupanuam omuem 3a Ill-mo mpumeceuue na 20152. na “Tpanccmpoii — Bypeac” A enuzam
clleOHume Opysicecmea:

“Xopusout Tpanc uuxkenepunr” JI33J/1 yupemeH Mexny: ,,TpaHccrpoit — Byprac” AJl, EMK 102003626,
npencrasasBano oT HuHa AtanacoBa BormaHoBa — V3mbiHWTENEH AUPEKTOP, ChC CENAIHINE W aApec Ha

ynopasnenue: 1p. byprac, yi. ,,Yenencka” N8 u ,,Xopmsont 4” EOOJI, EVK 102886852, npencraBnsBaHo oT
Eprenn Xensasko I'aHeB, Cbc cemayiumie W ampec Ha ympasnenue: rp. Byprac, yi. ,Jlebenr” N 46, ¢ uen
ydyacTue B OOLIECTBEHA MOpPHYKA 32 M3IMTbJIHEHHE Ha 00ekT: ,,Pasmmpenne BuK u en. mpexu B kB. Capadoso
KIIC ¢ tpadomoct”.

A33/1 Koncopunym ., Texnocrua 2001 — KypopTHO cTpOHMTEICTBO” , yupeneH Mexny: ., TpaHccTpoit —
Byprac” AJl, EUK 102003626, npencrasnssaso or Huna Atanacosa BornanoBa — W3mbIHATENIEH TUPEKTOD,
ChC CellaIMINE W anpec Ha ympasieHue: rp. byprac, yn. ,,Yemencka” N8 u ,, Texmoctmn 2001” EOO, EUK
130520680, npencrasnsasaro oT umx. Tomop MBanoB TomopoB, chec cenanuine ¥ afpec Ha yHpaBlCHHE: IP.
Codus, x.x. ,,OBua kymer” 2, 61.39A, ¢ 1en ydactde B oOLIECTBEHA TOPHYKA 32 00eKT: ,M3paboTBane Ha
TEXHUIECKH MPOEKT M M3BbPLIBAHE HA aBAPUIHU PEMOHTHH CTPOUTENHU PabOTH — OCYMIUTEITHA MEPOTIPHATHA,
KOHCTPYKLIMHM 3@ OKa4yBaHE Ha HOBO OCBETJEHHE, €NEKTPOO03aBeXIaHe W OCBETHTENHA ypenba Ha TYHEN
,,EUEMUINIKA” Ha aBTOMarucTpaia ,,Xemyc”.

“Tpauccrpoii oiin naiinaaiin” EQOJ, EUK: 102837563, c mpenMer Ha AEHHOCT: MPOyYBaHE, MPOESKTHPAHE,
CTPOUTENICTBO, M3IPAXOAHE HAa TPHOOMPOBOX 3@ TPAHCIIOPTHpaHe Ha HempepaboTeH Hedr. Pasmep Ha

TpBOOIp Tp Y Tipep P
uHBecTunuATa 3500 nB. — 100% OT KanuTana Ha J[pyKecTBOTO-Maiika,;

“Tpancerpoii koneyar” EOOJ, EVK: 102864222, ¢ npeaMeT Ha AeHHOCT: KOHCYITAHTCKA IEHHOCT, JEHHOCTH
10 M3laBaHe Ha CepTU(UKATH 32 CTOKM W MaTepuany, oOydeHHe Ha KaIpw, ThProBCKO NPEACTABUTENICTBO W
MOCPEHUYECTBO, CHCJIKM C WMHTEJEKTyalHa COOCTBEHOCT, KOMHCHOHHH, CHEIWIMOHHH H MPEBO3HH CHCIKH.
Pasmep Ha naBecTrmmsiTa 3500 JB. — 100% oT Kamuraia Ha J[py»KeCTBOTO-MakKa. .

TC Byprac* EOOI, EHK: 203464634, ¢ mpeaMmer Ha JeHHOCT: KOHCYJNTAaHTCKA IEHHOCT, TBPTOBCKO

p Yy )
MPENCTaBUTENICTBO M IOCPENHUYECTBO, COCNKHA C MHTEIEKTYalHa COOCTBEHOCT, KOMHUCHOHHHM, CIEIUIIMOHHNA U
MpeBo3HM caenku. Pasmep Ha maBecTHATa € 2,00 iB. — 100% OT KammTtana e co6CTBEHOCT Ha JIpyKECTBOTO-
Maiika.

" Koncomuaupanure gpurancon ordets 3a 2015r. ca oTopu3npany 3a myGinuKyBaHe OT VIIPABUTENHHAS CHBET HA
25 mapt 2016 roguHa.

2. OOO0OLIEHO NMpeacTaBsiHe HA 3HAYHMMTE CYETOBOAHH NMOJTHTHKH



LSIPAHCCTPOUM-BYPT'AC AA
Koncoanamnpan MexanHen cumancos otuer 3a 2016 roanHa
BCITYKIT CyRHI ca IIBPZBCHH B XIIA.AB., OCB€H aKO Il3pﬂ‘{HO HE C YKZBZHO Apyro

OCHOBHHTE CYETOBOAHH ITOJINTHKY, IPWIATAHU IPU M3TOTBSHETO HA Te3W (HUHAHCOBU OTYETH, Ca MPeNCTaBEeHH
no-no.ty. Te3u MOMUTUKH ca TPHIaraHy MOCIeI0BaTeTHO 33 BCUUKY IIPEACTABEHU MEPUOIH, OCBEH ako M3PUIHO
HE € II0COYEHO APYTo.

2.1. OcHOBa 3a U3TOTBsIHE

Kouconunupanute GUHAHCOBH OTYETH Ca M3rOTBEHH CHITACHO M3HMCKBAHUATA HAa OBJIrapcKOTO CYETOBOIHO
3aKOHOJATEIUICTBO B HAI[MOHATHATA BaTyTa HA Pemy6inka bearapus- 6barapcku Jies.
Ot 01.01.1999r. Gbirapckusrt JieB e ¢ pUKCHpaH Kypc KbM eBpoTo : 1,95583 nesa 3a 1-espo.
TOYHOCTTa Ha CYMUTE MPEeICTABeHH BbB (PUHAHCOBHUTE OTYETH € XWIAAU OBJIrapcKy JieBa.

HacrosimuTte KoHCOTHANpany (uHancoBn otdeTd Ha “TPAHCCTPOU-BYPI'AC” AJl ca m3roTBeHu B
CHOTBETCTBUE C M3UCKBAHMATA Ha MeXIyHApOAHHUTE CTAHIAPTH 3a ¢uHAHCOBH oTdeTH (MC®O), mpuetu oT
Komucusra na EBponeiickus cbio3.

Te ca W3TOTBEHMW U B CHOTBETCTBHE C M3HCKBAaHWATA Ha MeXIyHapomHWTe CTAaHAAPTH 3a (HHAHCOBA
OTYETHOCT, MyOJIUKYBaHH OT MeXIyHapOOHHS ChBET IO CUETOBOJHHM CTaHAApTH. Bewmduku MexnyHaponHu
CTaHAApTH 32 (UHAHCOBH OTYETH ca IMyONuKyBaHM OT MeXIyHapOIHUs CBBET IO CUETOBOIAHM CTaHAApTH, B
CIUIa 3a Meproja Ha W3rOTBsAHE Ha Te3W KOHCOMMAUPaHH (HMHAHCOBU OTYETH, ca MpHeTH oT EBponelickus Chio3,
gype3 Ipoueaypa 3a ogodpeHue, ycraHoBena oT Komucusra Ha EBponeiickus cpro3.

Konconmunupanute ¢uHAHCOBM OTYETH ca W3TOTBEHM Ha INPHHIMINA Ha JACHCTBAINO MNPEANpHUATHE, KOETO
npejroara, 9e Opy)KecTBara Ie MpoabikaT IeHOCTTa ci B 0003pHMO ObAeIe.

H3roTBsiHETO Ha KOHCONUIWpaHWTe (QHUHAHCOBHTE OTYeTH B ChoTBeTcTBHE ¢ MC®P®O mM3MCKBa
H3II0JI3BAHETO HA OMNPEJENICHH CepPUO3HH CUETOBOMHH OLIEHKH. To oIle W3HCKBA OT PBKOBOACTBOTO Na NMpAaBH
ompeeNieH! IPELeHKH B Ipolieca Ha MpHiiaraHeTo Ha CYETOBOIHUTE MONUTUKYA Ha ApykectBoTo. Obnacture, B

KOUTO C€ € Hajlaralia mo-BUCOKa CTEIICH Ha INPELECHKAa WIH YCIOXHEHOCT, WIH 06J'[aCTI/ITe, B KOUTO NOITyCKaHUATA

u HpI/I6J'[I/I31/ITeJ'IHI/ITe OILICHKH Ca 3HaYWMH 3a (1)I/IHaHCOBI/ITC OTYETH, Ca OIIOBECTCHU B Genexka 4.

Hoxymenmu, uzdadenu om Cveema no mexcOyHapoOHu cuyemogoonu cmanoapmu (CMCC) u Komumema 3a
DAasACHeHUue HA MeXCOYHApoOHYU cmanOapmu 3a gunancoso omyumare (KPMCDO), npuemu om Eeponeiickama
Komucus

Peznamenm 634/2014 om 13 1onu 2014 200una
Hos KPMC®O 21 Hano3u — ToBa pa3scHeHNe HAMa [a 3aCerHe oT4eTuTe Ha JIpyKecTBOTO.

Hoxymenmu, usoaoenu om Cwveema no mexncoyHapooHu cdemogoonu cmanoapmu (CMCC) u xomumema 3a
passicHeHue Ha Me*COYHAPOOHU cmaHOapmu 3a gunarcoso omuumane (KPMC®O), ece owe He npuemu om
Esponetickama xomucus

MC®O9 ®unancoBH HHCTPYMEHTH — Bim3a B cmwia oT 1 sHyapm 2015 rompHa ¥ MOXe Oa NPOMEHH
KIacuukanuaTa Ha puHAHCOBUTE WHCTPYMEHTH. KbM naTtata Ha M3rOTBSIHE HA TO3U OTYET OPYKECTBOTO HE € B
CBCTOSTHUE Ja ONpeaeiid NOTCHINATHUA e(l)eKT.

2.2. TlpeBexknaHe Ha YyKAeCTPAaHHA BaJyTa
DyHKYUOHANHA 8QIyMa U 8ANlYMA HA NPEOCMAaBIHE

CrartuuTe, BKIIOYEHH BbB KOHCOJIHIUPAHUTE (UHAHCOBUTE OTYETH, Ceé M3MEPBAT BHB BAIYyTaTa Ha OCHOBHATA
MKOHOMUYECKa cpela, B KOSTO OIepUpa ApYXecTBoTo. ToBa e dyHKUMOHATHATA BAIyTa, KOSATO € U BalyTa Ha
rnpencTapsae — Obarapeku ues (bgn).

YyxaecTpaHHa BalyTa € BCsKa BallyTa pasjindHa OT (DYHKIMOHAIHATa BalyTa /OBJITapCcKH JieB/ Ha
JpyKECTBOTO-MalKa.

Ilpegeacoane u canoa

Cnenxure B 4yXIeCTpaHHA BalyTa ca IIpeBeJeHU BBB (YHKIMOHAJHATA BaIyTa 10 OOMEHHHTE KypcoBe Ha
naTUTe Ha CHENKUTE MM IO MpeolleHKa, KOraTo CTaTHUTEe ce IpeolersaBar. [leqanbure u 3ary0ute OT BalyTHH
Pa3UKU B PE3yNTaT Ha ypekKIaHe Ha Te3W CHEJKU M OT IPEBEeXNaHEeTo 110 3aKII0YUTENHITE KypcoBe B Kpas Ha
rOJMHATA 33 TApUYHUTE aKTUBU U NTACHBY, NIEHOMUHHPAHU B UyXJIeCTpaHHA BaxyTa, ce Iipm3HaBat B OTuera 3a
mevyayidaTta 1 3arybarta u Apyrusi BceoOXBaTeH JOXOI.

2.3. IMOTH, MALIMHH U CHOPBKEHUS

“



L TPAHCCTPOII-BYPTAC* AA

Koncoanaupan mexansen dbunarcos orver 3a 2016 roanna
BCITYKII CyMII C2 II3PA3€HII B XIIA.AB., OCBEH KO N3PHYHO HE € YKA3AHO APYTO

Karto uMOTH, MalllMHU U CHOPHKEHHS C€ OTYMTAT aKTUBHU, KOUTO OTTroBapAT Ha kpurepumure Ha MCC 16 u
UMaT CTOMHOCT Ha MPUAOOMBAHETO paBHA WM MO-BHCOKa OT 700 (CemeMCTOTHH) JieBa. AKTUBUTE, KOUTO UMAT
CTOMHOCT IO-HHWCKa OT IOCOYeHaTa €€ OTYMTAT KaTo TEeKyIIM DPa3XoAW 3a IMepuoja Ha IpHOAOOMBaHE B
ChOTBETCTBUE C OJ0OpeHaTa CUeTOBOJAHA MONUTHKA. BCeku MMOT, MalllHAa WIK ChOPBIKEHHE Ce OLEHABA IPH
npua0OHBAHETO My I10 IeHa Ha MPUAOOHBAHE ompe/eleHa B ChOTBETCTBUE ¢ u3KckBanuATa Ha MCC 16.
HpykecTBoTo Maiika € NpHeNo [a OTYMTa HMOTHTE, MAallHHUTE W CHOPBKEHHATA H 00OpYABAaHETO B
cporBercTBUe ¢ MCC 16 mo nexa Ha mpunobuBase 0€3 BCUYKH HanynaHH aMOPTH3aLMOHHM OTYHCIICHHUA U
HaTpynaHa 3ary0a oT o0e3IeHKa.

IIpunaraseTo Ha MCTOPHYECKATa IIEHA € MOIM(HUIMPAHO C MPEOLeHKaTa HA HAKOM MMOTH, MAIIWMHY,
CHOPBKEHHUS [0 TAXHATA CIIPaBeINBA CTOHHOCT.

Paznukute oT M3BBPIIEHUTE MPEOLEHKH ca GOPMHpPATH MPeoIieHbYEH pe3epB, KoiTo e 3 698 284,28 neBa.
3emMuTe, crpagurte, ChOPHKEHHATAa W MPOU3BOACTBEHOTO oOOpyaBaHe, HamwaHd KkKeM 30.09.2015r. ca
NpPeICTaBeH! IO CHpaBeIMBa CTOMHOCT, NpUETa 3a MposBeHaTa MM CTOMHOCT Ha MpHAOOMBAaHE MUHYC
HaTpynaHaTa aMOpPTH3ALHs.

Ipu pexnacudukanmara Ha akTuBuTe OT I'pyna ChopbxKeHHs € HmpexBbpiicH B ['pyna 3eMu akTuB —
Hacunuo papnuille BepTHkanHa mmanupoBka MTBE 109 000 kB.M .OTdeTHaTta CTOMHOCT € IpPEXBBPJIEHA KbM
aktuB ~Tepen MTDB Byprac 120 725 xB.M U € oTHHCaHa HaTpylaHaTa aMOpPTH3alldsd, ¥ ChC ChINaTa Cyma e
YBEJIMYEHA CYETOBOHATA NevasiOa 3a JaHbuHM uenn. /ChrilacHo AKT 3a IppikaBHa co6¢TBeHOCT OT 13.04.1995
r. v 3anosen NePJI-11-861/08.11.2002 r. ot OGacTeH ynpasuren Ha Bypracka o6act./

Hsixon oT WMoTHTe, MallMHUTE M CHOPBKEHHATA, Ca OWIM NpeoleHsBaHyu ¢ MpoueHTH, o6ssenu or HCU Ha
Bboarapus Bb3 ocHOBa Ha AeficTBAmIOTO 3aKOHOAATENCTBO 10 AekemBpu 2001 romwHa, npu Koeto € dpopMupaH
NPEoLEHbYEH Pe3epB. PHKOBOACTBOTO € M3BBPIIWIO NpErjiel] Ha BCUYKH 3HAYAMH MATEPHUATHH aKTUBH KbM
31.12.2014 r. ¢ mex NpoBepka Ha JOCTOBEPHOCTTA Ha GallaHCOBATA UM CTOHHOCT.

PBKoBOICTBOTO cunTa Ye GallaHCOBaTa CTOMHOCT Ha aKTHUBUTE KbM Ta3W 1aTa He TNPEBUINABa BH3CTAHOBMMATA
UM CTOMHOCT M CYMTA Ta3d CTOHHOCT 3a HAMEpeHa.

PbkoBOsICTBOTO He mNpednpue meMCTBHA 3a NOBEXIaHe Ha OanaHcoBara CTOMHOCT 10 CIpaBelIMBaTa MM
CTOWHOCT KbM Ta3d JaTa, Ype3 €IHOKpAaTHA MPEONEHKA. PelleHneTo Ha PHKOBOACTBOTO CE€ OCHOBaBa Ha
TpelieHKaTa Y€ pa3XoguTe, KOWTO IIe KOCTBA IpeolleHKAaTa He ONpaBlaBaT Moji3aTa OT HpPEICTaBIHETO Ha
aKTHBUTE 10 CIIPaBE]JINBa CTONHOCT.

IMocnemBamute pasxonn ca BKIFOUESHH B OalaHCOBATA CTOMHOCT HAa aKTHBA WM NPU3HATH KaTO OTAEJIEH
aKTHB, CaMO KOraTo € BEPOATEH NPUTOK OT ObICNIM HKOHOMHYECKH W3TOIN, CBBP3aHH C aKTHBA, KbM
IpYXeCTBOTO-Makka M CTOMHOCTTa My MOXe na ObJe HaJeAHO H3MepeHa. BamaHcoBaTa CTOMHOCT Ha
[IOZIMEHEHA YacT € OTNnucaHa. BeskakBy Ipyrd peMOHTH M NMOJIPBXKKa ca oTpaseHH B OTyera 3a meyanbaTa u
3ary6ara u IpyrHs BceoOXBaTeH JOXO/ Ipe3 GYHUHAHCOBUS HEPHOJI, MPE3 KOHUTO ca Bh3HUKHAILL

HapacTBanero Ha 6anaHcoBaTa CTOMHOCT B pe3yJTaT Ha IMPeoLeHKa Ha 3¢MH M CTPajId € OTHECEHO KaTo
JpYTH pe3epBH B COOCTBeHMsA Kamutan B bamanca/Otdera 3a (HUHAaHCOBOTO ChcTosiHMe. HamaieHus, KOHTO
MOKPHBAT NPEAXOAHH YBEJIMYEHHA 3a €IWMH M ChII aKTHB, Ca 33 CMETKa Ha Te3W pe3epBU. BcAkaksu Apyru
HamayeHus ca oT4MTaT 4ype3 OTdeTa 3a meuanbara W 3arybata M Opyrus BCeoOXBaTeH I0XOA. Beska romusHa
paznvkaTa MeXIy amOpTU3aliiTa, 6asupaHa Ha IpeoLieHeHaTa CTOMHOCT Ha aKTHBa, Mpu3Hara gpe3 OTueTa 3a
nevajbaTa U 3arybaTa M Jpyrus BceoOXBaTeH NOXO, M aMOPTH3ALMATA, 6a3MpaHa Ha OPUIMHAIHATA CTOMHOCT
Ha aKTHBAa, Ce MPEXBBLPIIA OT “APYTHU pe3epBr”’ KbM “Hepa3mpeesicHa neyanba”.

VMotuTe, MAIIMHNTE U CHOPBHKEHIATA C& aMOPTU3MPAT MO JIMHEHHHS METO 3a IIEpPUOJa HA OYaKBAHUS
II0JIC3eH JKMBOT, OMpEJe]IeH KbM MOMEHTAa Ha MPHUAOOMBaHE HA aKTUBA. AMOpPTH3alMATa HA aKTUBWTE 3ari04Ba
OT MOMEHTa, B KOWTO Te Ca HalW4HU B I'pynaTa, Ha MACTOTO M CHCTOSHHETO, HEOOXOIUMH 3a €KCILIOATAIMATA
UM 10 Ha4YWHA NPeIBUICH OT PHKOBOACTBOTO. AMOPTH3aLMATA HA aKTUBUTE Ce NPEYCTaHOBSBABA HA 10 pAHHATA
OT JBETE JATH :

JaraTa Ha KOSATO ca KiIacHHLMPaHy KaTo XbpXKaHH 3a Mpogax6a ckriacao MCOO 5.

JlataTa Ha OTINICBaHE HA aKTHBUTE.

AMopTH3aIHsATa He Ce MPEYCTAHOBSBA B NIEPHOIHU Ha NPECTOM VUK M3BAXKIaHe OT aKTHBHA YIOTpeda.

3eMu He ce aMopTu3upar. AMOpTI/I3aIJ,I/L$ITa Ha JpYruTe aKTHBH C€ HM3YHUCIFIBA II0 JIMHEEH METOH 3a
pasnpeneiiiHe Ha CTOMHOCTTa UM (I/I.]'H/l TNpEOolICHCHATa UM CTOﬁHOCT) 3a BPEMETO Ha O4YaKBaHHUA MOJIC3C€H XUBOT,
KaKTO cjaeaBa:

I'pyna Tonuuu

Crpanu 25
MamuHI U ChOpBIKEHHS 3.3
TpascnopTHH CpelCcTBa U Ap.aKTHBU 6.7
CTonaHCKH HWHBEHTAp 6.7




L, TPAHCCTPOM-BYPIAC“ AA
Koncoanamnpan Mexannes ¢punarcos ot4get 3a 2016 roansa
BCITYRII CYyMII €24 II3PA3€HII B XILA.AB., OCBEH AKO H3PIIYHO HE € YKA3aHO Apyro
OcTaTbyHaTa CTOMHOCT M MOJIE3HUAT JKMBOT HAa AKTHUBUTE CE€ INpPEpasIIenIaT U ako € HeoOXOmmMo Te ce
KOpHUT'HpaT KbM BCsKa JaTa Ha GanaHca.

BajancoBara CTOMHOCT Ha aKTHB CE HaMaliBa He3a0aBHO MO BB3CTAHOBMMATa My CTOMHOCT, aKo
GanaHCcOBaTa CTOMHOCT Ha aKTHBA € MO-BUCOKA OT OLIEHeHaTa Bb3CTaHOBAMA CTOMHOCT (BIDK Oeliexka 2.5).
BanaHcoBara cTOMHOCT Ha IaJieH UMOT, MallliHA, ChOPHKESHHE U 000pyIBaHE ce OTIIHUCBA :

V'  mpu nponaxGa Ha akTHBa;

KOraTo He ce OYaKBaT HUKAKBH APYrd MKOHOMHMYECKH M3TOJM OT U3IOJI3BAHETO Ha aKTHBA

WM TIPH OCBOOOYXKIaBaHe OT aKTHBA;

OGeKT UMOT, MaluHa WK 00Opy[BaHe ce OTIMCBa MpU MpoAakdaTa My WM KOraTo HE Ce OYaKBar
ObHelM CTOMAHCKH TOJN3M OT MpOoABJDKaBaimara yrnotpeba Ha akTuBa. [leyanGara wmm 3ary0ara,
BB3HHUKBAIlA OT OTIIMCBAHETO Ha MMOT, MAIlIHA, ChOPBKEHHE WM 000pyABaHE Ce BKJIIOUBAT B OTYETA a
MPUXOUTE U Pa3Xo[MTe, KOraTo akTUBET ce ormuine. Ilevanbure u 3aryOuTe OT OTIIHCBAHETO MM Ce
OIpeZie/IT KaTo Ce CHIIOCTABAT MOCTHIUIEHUATa ¢ OajlaHCOBaTa CTOMHOCT M CE OTYMTAT B OTYETa 3a
JIOXoauTe.

IMewanbure u 3arybute ot oc1306o>1<z[aBaHe ce OIpemenaT 4Ype3 CpaBHABaHE Ha MOCTBIUICHUATA U
GaaHCcOBaTa CTOMHOCT M ca MPU3HATH B CTaTHs “pe3yiTaT OT MPOJaXOW Ha HETEKYIIH aKTHUBU B OquTa 3a
nevasbara u 3arybarta u qpyrus Bceo6XBaTeH HOXO.

Korato e mpomajgeH NpeoleHEH aKTWB CyMaTa, BKJIOUYEHA B IPYTH pe3epBU, CE TNPEXBBPIT KbM
HepasIpeiesieHaTa neJaiba.

KBM Besika oT4eTHa Jata JIpyKecTBOTO-Malika MpeleHsIBa Tajli ca HaTULE HHINKAWH, Y€ TaJeH aKTHB |
Moxe Ja 6p1e o6e3ueHeH. Korarto chlmecTByBa npusHak 3a 06e3LeHKa, [[pyKecTBOTo-Malika npaBu oduIuaiHa
NpubJIM3KUTEIHA OLEHKa Ha BB3CTaHOBMMATa CToMHOCT. Koraro GamaHcoBaTa CTOMHOCT Ha JaleH aKTHB
HaJIBHIIaBa HEIOBaTa BH3CTAHOBMMA CTOMHOCT, aKTHBBT CE€ CYMTA 32 00E3LEHEH U CTOMHOCTTa My Ce HaMajsiBa
JI0 HEroBaTa BH3CTAHOBUMA CTOMHOCT. BB3cTaHOBHMATa CTOMHOCT € Mo-BHCOKaTa OT CrpaBeIuBaTa CTOWHOCT,
HaMaJleHa C pa3XoIuTe 3a Npofax6aTa U CTOHHOCT B ynoTpeda Ha akTHBa M Ha 00eKTa, reHepHpan HapiuyHu
TOCTHILIEHHS M Ce ONpeJelisd 32 HHAUBHAYAJIeH aKTHB, OCBEH aKO aKTUBBT He TeHepHpa NapuIHHU NMOCTHILICHUA,
KOHTO €a JI0 IoJIAMa CTEeTIeH 3aBUCHMH OT Te3U OT APYTY aKTHBH WM IPYIH aKTHBH.

KoM fata Ha KOHCOMMAMPaHUs (pUHAHCOB OTIET HAMA HHIUKALHS 33 00€3LEHKA.

2.4. HemaTepua/iHu aKTUBH
Karo nHemarepuajHUTE aKTHBH C€ OTYHTAT AKTHBH, KOHTO OTTOBAapsT HA OMNpENEIEHHETO 3a
HEMaTepHalieH aKTHB U OTroBapsAT Ha KPHUTCPUMTE 32 OTYHUTAHE HA HEMATEPHATHH aKTHBH
dopmynupanu B MCC 38.

ITepBOHaUaTHO HEMATEPHATTHUTE AKTHBHU C€ OTYHMTAT TI0 [[eHA Ha MPHAOOHBaHE.
Ilenara Ha npuno6uBaHe Ha OTAEIHO NPHAOGUT HEMaTepHalieH aKTHB ce omperens cbriacao MCC38
1 BKJTIOYBA!
v  NOKynmHaTa ueHa, BHOCHMTE MHTA ¥ HEBb3CTAHOBUMHTE JAHLH BBpPXYy IIOKYIIKaTa,
TBPrOBCKUTE OTCTBIIKM U pabOTH ce MPUCTIaaT;
BCAKAaKBH CBBP3aHH PaxOIM U MMOArOTOBKATA HA aKTHBA 32 HETOBOTO OYaKBAHO M3IOJI3BAHE;
Ilenara Ha npugOOHBaHe Ha HEMaTePHAICH aKTHB MPUIOOUT B 3aMsIHA C HEMAPHYEH aKTHB Ce U3MEpPBa
IO CTIpaBeAINBa CTOHHOCT, OCBEH aKO :
pa3sMeHHarTa AeHHOCT HAMa ThPIOBCKA CBIIHOCT;
v crpaBemTHBaTA CTOMHOCT HHTO Ha TIONYYEHNUsS aKTHB, HUTO HA JAJEHUS aKTHB, MOXE J1a Ob/1e
U3MepeHa HaIeKIHO.

[Tpuno6uTHsT aKTUB ce M3MepBa 1O TO3M HAYHH, JOPHU aKO HE MoXke He3a6GaBHO [a OTITHLIE
JlaieHus aKTUB. AKO TIPUIOOUTHAT aKTHB HE € OLIHEH Mo CIIpaBeUIHBa CTOMHOCT, HEroBaTa IieHa Ha
npuno6HBaHe ce H3MepBa Mo OalaHCOBaTa CTOWHOCT Ha JaJIeHUs aKTHB.

Lienara Ha npunobuBaHe Ha BHTPEIIHOCH3/IACH HeMaTepuasieH akThB chriacHo MCC38 e Heropata
cebecTOHHOCT BKIIIOYBAIA CyMara Ha pa3XOJ[HTe, HAMPABEHM OT AaTaTa, Ha KOAITO HEMATEPHATHHST
4KTHUB € OTTOBOPHII 3a ITbPBU ITBT Ha KPUTEPUUTE 3a MPU3HABAHE. -
Hemarepuannure axTHBH ce oOTYMTaT clieq MpunoOuBaHeT0 MO ceGeCTOMHOCT HaMaleHa ¢
HaTpyIiaHaTa aMOPTH3aLMs U HaTPyHaHu 3ary0H oT oOe3lieHKa.

Jpy>XecTBOTO-Maiika OLICHSBA JalW MOJIE3HUAT XKHUBOT HA HEMATEPUANICH aKTUB € OrPaHMYEH
WIH HEOTPaHHYEH.
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HemaTepuasieH akTHB ce pasriiexia, KaTo MMalll HEOrPaHWYEH IOJIE3€H XKHUBOT KOraro, Ha
0a3aTa Ha aHAJIU3 HA CHOTBETHHTE (DAKTOPH, HE CBHIIECTBYBA NMPEABUINMO OrpaHHYEHUE 3a MEPHOAQ,
npe3 KOMTO ce 0uaKkea akTHBBT Ja FeHepHpa HETHU MAPUYHHU MOTOLHM 3a JAPY»KECTBOTO-MakKa.

Hemarepuasinite aKTHBH C OrpaHH4eH MOJIE3eH KUBOT C& aMOPTU3HpaAT, a HeMaTepHaanTe
aKTHBH C HEOTrpaHWYEH I0JIe3eH JKHUBOT HE Ce aMOPTU3UPAT.

HemarepuajiHute akTHBH, KOMTO MOMTEXAT HA aMOPTH3AIMA C& aMOPTHU3UPAT IO JIMHEHHHS METOJ 32
CpOKa Ha OlpeleJIeHUS TTOJIe3€H JKUBOT.

AMopTH3alHsATa 3aII04Ba, KOTaTO aKTHBBT € Ha Pa3MOJIOKeHHe 3a MOJI3BaHe, T.€. KOraTo TOH € Ha
MSCTOTO M B CHCTOSTHUETO, HEOOXOOMMO 3a CHOCOOHOCTTAa My fAa pabOTH MO HayWH, OYaKBaH OT
PBKOBOACTBOTO. AMOpPTH3aLIMATa C€ NPEKPATABA Ha [10-paHHATa OT:

Jarara, Ha KOATO aKTHBLT € KIaCH(UIMpaH KaTo ObpKaH 3a mpojgaxOa (MM BKIIOYEH B
Jlpy>kecTBOTO 3a OCBOOOKIaBaHe, KOSTO € AbpiKaHa 3a mponaxo6a) B cporBeTcTBHE ¢ MCDO 5

\  narara, Ha KOSITO aKTHBBT € OTIHCAH.

Penymayus

PemnyTanusta npeacTasisisa HaAABUIIEHAETO HAa CTOMHOCTTA HAa NPUAOOHBAHETO HaJl CIPABEINBATa CTOMHOCT Ha
IeJia Ha APYXKECTBOTO Maika B HETHHTE HACHTU(PHIUPYEMHU aKTUBY Ha HMPUNOOUTOTO IBUICPHO NPEANPHATHE
KBM HataTta Ha npupoOuBanHero. Pemyrtanus npu npuno6uBaHe Ha TBINEPHU IPEANpPHATHA C€ BKIIOYBA B
rpymata Ha HeMaTepUAHATE aKTUBH. PemmyTalusira ce TeCTBa BCSKa roJUHA 3a oOe3l€HKa M Ce€ OTYMTa IO
IIbPBOHAYAIHA CTOWHOCT MHHYC 3aryou or ofesneHka. 3arybu or oOe3leHKka Ha pelyTalus He Ce
BB3CTAaHOBsBAT. Ileuanbu U 3ary0u OT OCBOOOXKZaBaHE OT MpeNpPUATHe Malika, BKIIOYBAT OalaHcoBara
CTOMHOCT Ha peIyTalysiTa, CBbp3aHa C MPoJaieHOTO NPEANPHUATHE.

Pemyramusita ce pasmpenenss KbM €AWHUIINTE, TEHEPHpAIW NApHMIHU IOTOIM, 3a [ENUTE Ha TECTOBETE 3a
obe3neHKa. PasnpenensHeTo ce MpaBU KbM OHE3M €IVHWIM WIH IPYNU €IWHWIY, KOUTO C€ OYaKBa 1a MMar
1oJ13a OT OM3HEC KOMOMHANNATA, OT KOSTO € Bh3HUKHAIA pellyTaluira.

Tepeoscku Mapku u 1uyeH3u

OtnenHo npuaoOUTH THProBCKM MapKH U JIMLICH3M Ce NPEACTAaBAT [0 UCTOpUYECKA IieHa. T'hProBCKU MapKu U
JIIEH3Y, NPUAOOUTH B OM3HEC KOMOWHAlLWs, ce IpU3HaBaT IO CIpaBelUIuBa CTOMHOCT KbM JaTaTa Ha
OpunoOuBaHeTo. THProBCKHTE MapKud U JIMIEH3W KMAT OrpaHWYeH Iojle3eH JKUBOT M C€ OTYMTaT IO
[bPBOHAYANHA CTOWHOCT MHHYC HaTpyHaHa aMOPTH3alKs. AMOPTH3AIKMATA Ce H3YKC/IABA IO JIMHESH METO, 34
Jia Ce paslpeneNy CTONHOCTTa Ha ThPrOBCKUTE MapKy H JIUIEH3UTE 32 BPEMETO Ha IOJIE3HHUSA UM XKUBOT OT 15
J0 20 roguHu.

Cogmyep

Pasxonu, cBbp3aHU C HOIABPKAHETO HAa KOMIOTHPHU CO(TYepHH NporpamM, ce MpPU3HABAT 3a Pa3Xold B
MOMEHTa Ha BB3HHKBaHE. Pa3xoiu 1Mo pa3BUTHE, KOMTO OUPEKTHO Ce OTHAcAT IO Ou3aiiH M TeCTBaHE Ha
UIeHTUUINPAH U YHUKANEH COGTyepeH NpomyKT, KOHTpoIUpaH oT I'pymara, ce MpH3HaBaT KaTo HeMareprualeH
aKTHB, KOTaTo Ca M3ITbIIHEHHU CIIeTHITE KPUTESPUH:

- HMa TeXHUYEeCKa CIOCOOHOCT 3a 3aBbpIIBaHe HA coq)TyepHm MPOIYKT, 32 1a € Ha PasloJIoXKeHUe 3a
npojaxoa;

- PBKOBOJACTBOTO Bb3HaMepsBa Ja 3aBbPIIH COMTYSpHHS NPOLYKT U J1a TO U3II0J3Ba WK [IPOaBa;

- HMa CIOCOOHOCT 3a M3IIOJI3BaHe MU NPoAax0a Ha CoPTyepHUS IPOIYKT;

- MOXe Ja Ce JEMOHCTpHpa Kak co(pTyepHUs NMPORYKT Ie IeHeprpa BEPOSTHU ObIery NKOHOMIYECKH
H3rOnY;

- Ha DasNo/OXEHUE Ca aJeKBaTHH TEXHUYECKM, (UHAHCOBM U JAPYrM pecypcH 3a 3aBbpIUBaHE Ha
Pa3sBUTHETO U U3NOJ3BaHe WU Npojaxoa Ha cohTyepHUs MPOOYKT; U

- pasxoiWTe, OTHACAINU ce N0 coTyepHUs NPOXYKT IO BpeMe Ha pa3BUTHETO My, Morar na Obaat
HaJIeKTHO U3MEPEHH.

JIUpEKTHO OTHACALINTE CE€ Pa3XOAd, KOMTO Ca KaIMTATU3UpaHH KaTo 4YacT OT CO(TyepHHS MHPOAYKT,
BKJIIOYBAT Pa3XxOJUTE 3a HaeTHTE JIMIA, pasBUBamM codTyepa, U MOAXOAAIIA YacT OT obmure pasxonu. Hpyru
pasxoly IO Pa3sBUTHETO, KOUTO He OTrOBapAT Ha FOpHUTE KPUTEPUU, C€ MPU3HABAT 32 Pa3xOJ] B MOMEHTa Ha
BB3HUKBaHE. Pa3xonu 110 pa3BATHE, KOUTO B NPEIXOJHN IICPUOHM Ca MPU3HABAHU KaTo Pa3xo/y, He MOrar Jia ce
MPU3HABAT KaTO aKTHB IIpe3 CICIBAIIN epHOIH.

PasxoauTe 3a pasBUTHE HA KOMIIOTHPEH COMTyep, IPU3HATH KaTO aKTUB, CE aMOPTU3MPAT 32 0OYaKBaHUI UM
TIOJIE3€H JKUBOT, KOWTO HE HAMXBHPIIA 3 TOMUHU.
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2.5. O6e3ueHka Ha HePUHAHCOBU AKTUBH ,

AKXTHBY, KOWTO MMAaT HeompeleseH Mojie3eH KUBOT, HANPUMED PEIyTalysITa, He ca OOEKT Ha aMOPTU3UpaHe, a
ce TecTBar 3a OO€3lEHKa BCsAKAa roAWHA. AKTHBH, KOMTO ca OOEKT Ha aMOpPTH3WpaHe, Ce Mperiexnar 3a
00e3LeHKa Korato ChOUTHS WK MPOMEHH B 00CTOSTENCTBATa COUAT, Ue GanaHcoBaTa CTOMHOCT MOXe f1a He Oble
Bb3CTaHOBEHA. 3aryba oT o0e3lleHKa Ce NpH3HaBa 3a CyMara, ¢ KOfTO OalaHCcoBaTa CTOMHOCT HA aKTHBa
Ha[BHIIaBa BH3CTAaHOBUMAaTa My CTOWHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € IIO-BHCOKaTa OT CIpaBeliuBata
CTOMHOCT Ha aKTHBA MHHYC Pa3XxOmuTe IO Npoxax0a U CTOHHOCTTa B ynoTpeba. 3a Le/iTe Ha OLEHABAHETO Ha
o6e3leHKaTa aKTHBHUTE Ca IPyNMpPaHy Ha Haii-HUCKOTO HHBO, HA KOETO MMa OTHE/IHO HACHTH(GUIMPAHY NapUIHU
NOTOLM (eXVHWLM, TeHepUpalny NapuyHH norour). HeduHaHCOBY aKTHBY, PasIMIHM OT PEIyTanms, KOUTO ca
6wu o6e3ieHABaHM, Ce TIPETJIeNIaT 3a Bb3MOKHO Bh3CTaHOBABaHE Ha 00€3LEHKa KbM BesiKa OanaHcoBa Jara.

2.6. Herexkymu akTHBH (HJIH IPyNH 32 0cBOO0KIaBAHE) bPKAHU 32 NPOAAKDa
Herexymu axtusu (WiM IPymu 3a ocBOOOKIaBaHe) ce KiacH(HIMpaT KaTto aKTHBH ABPXKAaHH 3a mpojaxsa,
KOraTo TsAXHaTa OallaHCOBa CTOMHOCT i€ Ce BH3CTAHOBHM OCHOBHO HYpe3 CHelika Mo mpojaxba u mpopaxkbara ce
CYyHMTa 33 MHOTO BeposTHa. Te ca MpeACTaBeHH IO IMO-HHUCKaTta oT OalaHCOBaTa CTOMHOCT M CIpaBeluBaTa
CTOMHOCT MUHYC pa3XoauTe Mo Mpoiaxkba, ako GajaHcoBaTa UM CTOMHOCT e 6hjie Bb3CTAHOBEHA OCHOBHO Ype3
npolax0a, a He Ype3 MpoabJiKaBalia ynorpeoda.

2.7. DdUHAHCOBH AKTUBH
2.7.1. Knacupukanus "'Q, )
I'pynata xnacuuipa GUHAHCOBHTE CU aKTHBHU B CIIEIHUTE KaTerOpPUU: M3MEPBAHU IO CIPABENLINBA
CTOMHOCT 4pe3 nedanba Wny 3ary0a, W3MEpBaHHU MO CHpaBeUIMBa CTOMHOCT 9pe3 IpYT BceoOXBaTeH JOXON U
M3MEPBaHU MO CHpaBeAmBa croiHOCT. Kiacudukanusara 3aBucH OT Iesita Ha MpunoOuWBaHe Ha (HUHAHCOBHSA
aKTHB. PDBKOBOICTBOTO oOMNpeneisi KIACH(UIMPAHETO HAa (UHAHCOBMA AKTHB IPHM ITbPBOHAUYATHOTO MY
MpU3HAaBaHe.

DuHaHCOBU AKMUBY, USMEPBAHU NO AMOPMUSUPAHA CIOHOCH

ToBa ca (uHAHCOBM AaKTHBU, KOWTO IPY)KECTBOTO WMa HaMEpeHWe aa 3agbpXd C Leld chOupane Ha
JIOTOBOPEHHUTE NapUYHU MOTOIH, KOETO CE CIydBa Ha ONpeAeIeH! AaTH 10 OTHOIIEHHE Ha TJIABHUIIA U JIMXBH.

Dunancoeu akmusy, UIMepP8anu No CNpasedNusa CMouHocm upe3s newanba unu 3azyba

OUHAHCOBY aKTHBY, H3MEPBAHU IO CIPaBeLNIBa CTONHOCT 4pe3 mevaiba win 3ary0a ca (UHAHCOBM aKTHBH,
KOUTO HE Ca U3MEPBaHH M0 aMOPTH3HUpPaHA CTOMHOCT.

DuHaHCO8U AKMUBY, USMEPBAHU NO CHPABEONUBA CIOUHOCM Ypes Opye 6ceobxeamen 00X00
DUHAHCOBM aKTHBH, U3MEPBAHM 110 CIIPABEINBA CTOMHOCT Upe3 APYr BCEOOXBATEH JOXOM Ca aKTHUBH, KOUTO Ca:

- YacT OT B3aNMOOTHOIWICHNE M0 XEMKUPAHE; WIH
- VHBECTHIHMS B MHCTPYMEHT Ha COOCTBEHMs KamWTal, 3a Koaro ['pynmara e wm3bpana na MpencTass
H3MEHEHUATA B CIIpaBeIMBaTa CTOMHOCT B APYT BCEOGXBATEH JOXO/.

2.7.2. TIpuzHaBaHe U OUEHSIBaAHE »
IMpy mepBOHAYanHO NpU3HABaHE IPYXECTBOTO Maiika OLeHsBa (PUHAHCOB AKTHUB IO CIPaBENIMBATA My
CTOMHOCT, TUOC/MHUHYC Pa3XOMIH MO CHENKAaTa, KOMTO MOTAT JUPEKTHO Ja Ce OTHECAT KbM NpuIoOUBaHETO UIIU
W3JaBaHETO Ha aKTUBA.

dunraHCcOBUTE aKTHUBH, U3MEPBAHU MO CIpaBeUiNBa CTOMHOCT, qpe3 nevanda WIn 331"}’63 WA W3MEpPBaHU IIO
CripaBeajiiBa CTOMHOCT, 4pe3 apyr BceoOXBaTeH NOXO[ MOC/IEABAIO Ce OIICHIBAT 10 CrpaBeJiuBa CTOMHOCT.

ODHUHAHCOBUTE aKTHBH, HU3MEPBaHHU TI0 aMOPTH3HpaHa CTOMHOCT cé OTYUTAT 110 METOIa Ha e(peKTHBHATA TUXBA.
HHuBecTunvure B ABLUECPHH NPEATIPUATHA C€ OTUYHUTAT U MPEACTABAT 110 cebGecToiHOCT.
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HHBecTHIIMHTE B ACOLIMUPAHU MTPEANIPUATHS C€ OTYUTAT U MPEACTABAT 10 CeOECTOHHOCT.
HHBecTHIIMKTE, KOUTO MPEACTABIIABAT MAJILIHHCTBEHH ASJIOBE CE€ OTUMTAT IO CIIPaBEIMBA CTOHHOCT
KiacuUIUpaHd KaTo KaTo (HHAHCOBH aKTHBH Ha pasloONIOKEHHE 3a Npojaxda, CBIJIACHO
usnckBanusta Ha MCC39. B ciiyuanTte, B KOUTO HHBECTULIMHMTE Ca B KAIIUTATOBH HHCTPYMEHTHU, KOUTO
HAMaT KOTHpaHa la3apHa IleHa Ha aKTHBEH Ma3ap H YMATO CIIpaBeUIMBa LIEHa HE MOXE Ja ce
OTIpe/ieNTd HaAEKIHO Ce OTYMTAT IO [IeHa Ha MPUI0OHBaHe.

HsiMa npomsiHa B HHBECTHIIHTE NPe3 OTYETHHS NEPHO/,.

TMeuanbu u 3arybm OT NMpOMEHHWTEe B CIpaBe[JMBaTa CTOMHOCT Ha (DMHAHCOBM AKTUBM, M3MEPBAHU IO
ClpaBeUIMBA CTOMHOCT, Ypes Iedanba wim 3ary6a, ca mnpencraBend B OTdera 3a meyanbata W 3arybarta u
Ipyrus BceoOXBaTeH JOXON B CTaTHATA “DUHAHCOBU MpHUXOmu/(pa3XxoAy) — HETHO” 3a IIEPHOJa Ha Bh3HHMKBAHE.
[IpyXomu OT AMBHICHTH OT (MHAHCOBH aKTHBH NO CIpaBEIMBa CTOMHOCT 4pe3 medanba win 3aryba ce
nmpusHaBat B OTueTa 3a IedyanbaTa W 3arybara u Apyrus BceoOXBaTeH NOXOH KaTo YacT OT APYTrUTe IPUXOIH,
KOTaTo C€ YCTaHOBY MPAaBOTO Ha APYKECTBOTO Maiika 3a I10JTy4aBaHe.

Ileyan6u u 3ary6u OT TIPOMEHUTE B CIPABEIINBATA CTOMHOCT Ha (UHAHCOBM aKTHMBY, H3MEPBAHU IO
CIpaBe/UINBa CTOMHOCT upe3 Apyr BceoOXBaTeH m0Xxoj ca mpencTaBeHd B OTdera 3a mevanbara u 3arybara u
IpYTHs BCeoOXBaTEH NOXOM B CTATHATA “DUHAHCOBM AKTUBU Ha PA3MONIOKEHNUE 3a IMpofaxoa”

JIpyXeCTBOTO-MaiiKa OLEHsBa KbM BCAKa naTa Ha OanaHca JanM MMa OOEKTHUBHO IOKa3aTelNcTBO, 4e
(UHAHCOB aKTUB MM IPyNa (UHAHCOBU aKTUBH € oGe3ieHeHa. [Ipu UeHHN KHIKa-HHCTPYMEHTH Ha COOCTBEHMSA
Kamyrtay, Kiacu(UIIMpaHy KaTo (UHAHCOBYM aKTHBH, M3MEPBAHM MO CHOPAaBEUIMBA CTOMHOCT 4pe3 ApYyT
BCeOOXBaTEeH [OXOH, 3HAYMTENHO WIM TPONBIDKUTEHO HAaMaleHWe B CIpaBeWIMBAaTa CTOMHOCT TMOA
ce0eCTOMHOCTTa UM Ce CYHMTa 3a MHIUKATOP, Ye IEHHUTE KHIDKA ca 00e3lCHEHH. AKO ChIIECTByBa HAKAKBO
MOKOOHO J0KA3aTENCTBO 3a (PUHAHCOBM aKTHBH, M3MEPBAHU IO CIPABEIUINBA CTOMHOCT 4pe3 JAPYTr BCEOOXBATEH
JOXOJ, HATpymaHaTa 3ary0a — W3YMCIEHA KaTo pasiidKa MEXAy IeHaTa Ha NpupoOuBaHe W HacTosIiara
ClpaBeJINBa CTOMHOCT MHHYC BCSKakBa 3aryba oT obe3lieHka Ha To3u (UHAHCOB aKTUB, KOATO MpPEIU TOBA €
npu3Hata B MevyanOarta wid 3arybaTta — ce M3BaXKAa OT COOCTBEHHS KamUTal W ce npusHaBa B OTdeTa 3a
redanbara u 3arybata u Ipyrus BceoOXBaTeH Aoxol. 3aryoure ot obe3renka, nmpu3Haty B OT4eTa 3a mevanbarta
U 3arybara u Ipyrus BceoOXBaTeH TOXOJ 3a MHCTPYMEHTH Ha COOCTBEHMS KaIlWTAJ, HE C& Bb3CTAHOBABAT IPE3
Otyera 3a mevyanbara u 3ary6aTa u Apyrus BceoOxBaTeH Noxol. TecTBaHeTo 3a 0O€3IEHKA 3a THPTOBCKUTE
B3€MaHUA € OIUCAHO B Genexka 2.9.

2.8. MarepuajiHu 3anacu
MaTepHanHme 3anacu ca npenacTaBeHU II0 IO-HHCKaTa OT ce0ecTOIHOCT U HETHA peailusupyema CTOMHOCT.
CToiHOCTTa Ha U3Pa3XOABaHUTE MATEPHAIU ce ONPEneIs [0 MeToIa CpeTHOTpeTerIeHa ieHa.
Karo MaTepuaiHu 3amacy ce OTYHTAT aKTHBU:
JBbPrKaHH 3a MpojakOa B oOOMyaiHKs X0/ Ha CTOMAHCKaTa JeHHOCT /CTOKH, TPOIYKIHUs/;
Xl HaMHpallld Cce B Mpolec Ha MPOM3BOIACTBO 3a [MoOcje[qBamia Mmpojaxkda /He3aBbPLICHO
MIPOU3BOJCTRO/;
V  MarepHManHM 3amacd, KOHTO ce HM3paxofBaT B IPOM3BOACTBEHHs MpOLEC MIXH IIpU
MIPENOCTABsIHE Ha YCITyTH;/MaTepHaIH, CYPOBHHI/
PasxonuTe, HanpaBeHU BHB BPB3Ka C JOCTABAHETO HAa MaTepHAHMTE 3allacH A0 TAXHOTO HACTOALIO
MECTOIIOJIOKEHHE U ChCTOSIHME, C€ OTYUTAT KaKTo CJIe/IBa:

— [OCTaBHa CTOWMHOCT, ompejeieHa Ha Oaza Ha MeTona ,,CpeIHO-IIpeTereHa

Marepuanu CTOMHOCT”;

Corosa POy KIHs M — CTOMHOCTTAa Ha YNOTPEOEHHWTE MPEKH MAaTepUaly, TPYX W NPOMEHIMBH H

HE3aBBHPLIEHO IPOU3BOICTBO IIOCTOSIHHM OOINY NPOW3BOLCTBEHU DPa3XOH, paslpenelieHn Ha 6a3a Ha
HOpPMaJICH NPOU3BOACTBCH KaIlallUTET, oe3 J1a C€ BKJIIOUBAT pa3x0,uf/ITe o
3acMU.-

MarepuanHure 3amacH Ce OIEHSBAT MO IMO-HUCKaTa OT ce0eCTOMHOCTTa HJIM HETHaTa
pcan3yemMa CTOMHOCT.
CebecTOMHOCTTa Ha MaTepHANHWTE 3alMacH [PeACTAaBIsABA CyMara OT BCHYKH pasXogd MO
3aKyIlyBaHETO, NpepaboTKaTa, KaKTO M JPYrH Pa3XONH, HalpaBeHH BbB BPH3Ka C JOCTABAHETO HM 0
CEralHOTO ChCTOSIHHAE M MECTOMOJIOKEHHE.

Pasxonure mo 2akynyrane Ha MAaTEPUATTHUTE 3anaCu BKIIIOYBAT IMOKYyIMNHATa LICHAa, BHOCHUTE
MUTa U I[pyI‘I/I HCBAa3CTAHOBHMMH NaHBIH, TPAHCTIOPTHHUTE pa3sxoAu U Ap., KOUTO JUPEKTHO MOTraT Ja ce
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OTHECAT KbM HpI/I,ZIO6I/IBaHeTO Ha CTOKHUTE MaTCpUATUTE U YCIIYTUTE. T’Bpl"OBCKI/ITe OTCTBIIKH, pa60Tn U
Ip. TOAOOHHM KOMITIOHEHTH Cce TIPUCTIAAT NPY OTpeAe/sIHEe Ha MOKYIHATa CTOMHOCT.

Pasxomute 3a mnpepaboTka BKIIOYBAT MPEKH pasxXxOAM M CHUCTEMAaTHYHO HAYMCIIIBAHU
NOCTOSAHHHU U MPOMEHIMBU 06II.II/I pa3xonu.

IlpexuTte pa3zxoam ca:

CebecToMHOCTTa Ha TOTOBaTa MPOAYKLMS U HE3aBBPUICHOTO IMPOM3BOJCTBO ce obpasyBa OT
CTOMHOCTTA Ha BJIOXKCHUTE MaTepHUally, TPy, OCUI'YPOBKH, aMOPTH3alMs, APYrd MPEKH pasXxoau U He
BKJIKOYBA PasxOJaUTE 3a JINXBU.

KonuyectBOoTO 0_6].[[01'IpOI/ISBO,Z[CTBeHI/I NOCTOSSHHH Pa3Xxoau, KOUTO OTroBapAT Ha JOCTUTHATHA
KaraluTeT ce pa3npeensT B ceDeCTOHHOCTTa Ha MPOAYKIMATAa Ha 6a3a Ha pealu3sMpaHHTe MPUXOIH
OT CIIoOMaraTeJIHUuTe f[eﬁHOCTPI.

KonuuectBoTo O6H.[OHpOI/13BOI[CTB€HI/I INOCTOSTHHU Pa3XOJM, KOUTO OTroBapsAT Ha pa3jvKaTa
MEXAY HOPMAJIHUA KamanureT W HJOCTUTHATHUA KarnaguTeT C€ OTYMTAT KaTo TEKYIIU pa3Xxodu 3a
nepuoaa.

Jpyru pa3sxonu ce BKJIIOYBAT B ce0ecTOHHOCTTa Ha MaTE€PHAJHHMTE 3amacu CaMO JOTOJIKOBA,
JAOKOJIKOTO T€ Ca HalipaBE€HU BbB BPbH3Ka C JOBCKAAHECTO HA MAaTCPHAJTHUTE 3allaCu J0 HaCTOAIIOTO UM
MECTOITOJIOKECHHE U CBCTOSHUC.

Pasxozm, KOMTO He ce BKJIIOYBAT B ce0eCTOMHOCTTAa Ha MpOU3BCACHATA NPOAYKIHUA U C€ OTUHUTAT KaTto
TCKYIIH 3a TII€pHUoaa ca:
KOJIMYeCTBa MaTepualiu, Tpyd U [ApYTrH TNpONU3BOACTBECHU pasxogu H3BBH HOPMAJIHUTC
I'paHHuLIH.
\/ pa3xoy 3a CbXpaHCHHUE B CKJ1ald.
\/ AIMHUHUCTPATHUBHH pa3XOdH.
‘j pa3xoau mo npo,na;xGI/rre.

CelbecToMHOCT MPH TIPeAOCTABSHE Ha YCIIyTH

JloTonkoBa, JOKOJIKOTO MPH MPEAOCTaBIHETO HA YCAYTM Ce MOJ3BaT MAaTepUAIHU 3alacH, TO TE Ce
BKJIIOYBAT B cebecToifHocTa Ha ycmyrute. CebGecToHHOCTA ce ChCTOH TJIABHO OT pa3xoauTe 3a TPYA U
JpYTHTE pa3xoly 3a IMepcoHasa, 3aeT B MPEeIOCTABIHETO HA YCIYyraTa, BKIIOUUTEHO CITYKUTEIIHTE,
M3ITBJIHSBALY HAA30PHA JAEeHHOCT, H ChOTBETHATA YaCT OT OOUIMTe pa3xonu 3a TaX. TpyABT U APYTH
pasxonau, CBBP3aHU ¢ MpomaxOuTe M OOIUA aIMHUHHCTPATHBEH MEpPCOHANl, He ce BKIIIOYBAT, a Ce
MPU3HABAT 3a Pa3XOAU B EpUOAA, B KOWTO ca Bb3HUKHAIM.
INoTpebneHreTo Ha MaTepHaTHU 3aIacy Ce OLCHSBA 110 CPEJHO MpeTeriieHa CTOMHOCT.

CebecToliHOCTTa HAa MaTepUaTHUTE 3allaCH MOXE [1a He € BBh3CTaHOBHMA, B CITydail ye Te ca
TIOBPEJICHH WIH Ca ISUIOCTHO WIIH YaCTHYHO MOPAJIHO OCTAPEITH, WM aKO UMa CIaj B MPOJaXKHUTE UM
neHu. Chino Taka ce0eCTOMHOCTTa HA MaTePUATHUTE 3arach MoXe Ja He ObJe Bb3CTAaHOBMMA, aKO
NPHOIM3UTENHO OMPE/IeTICHHTE Pa3sX0IH 3a 3aBbpIIBAHE WK MPHOIMZHUTENHO ONPENEICHUTE Pa3XxoiH,
KOMTO Iie OBbJAT HalpaBeHH 3a OCHIIECTBABAHE HA Mpoaaxbara, ca ce yBEIWYWIA. MaTepHaiHuTe
3aracy ce HaMaJIsIBaT IO HETHATa peajsyema CTOMHOCT Ha 06a3aTa Ha oTaeNHu no3uiud. [Ipu HIKou
obcrosTencTa o6aue Moxe 1a Gble MOAXOASIIO Ja Ce TPYIHPAT CXOIHM HIIU CBbP3aHH ITO3HIMH.
IIpubnusuTeTHOTO OLIGHSBaHE HA HETHATa peajn3yeMa CTOMHOCT ce Oasupa Ha Hal-CHUTypHHUTE
CBIIECTBYBAILHY JaHHHU M0 BPEME Ha ChCTaBAHETO Ha Ta3M OIIEHKA Cropes o0eMa Ha CTOKOBHTE 3arlacH,
KOHTO ce ouakBa Ja Oblle peanu3upaH. Te3d OIEHKM OTUMTAT KojeGaHMsATA B LIEHHTE M
ce6ecTOMHOCTTa, KOUTO ca B MpsIKa BPB3Ka ChC CHOWTHS, CTAHAIM Ciiel] NPUKIIOYBAHE HA TlepHOIA
JOTOJIKOBA, JOKONKOTO Te3H CHOUTHS MOTBBPKIABAT YCIIOBHSATA, CHINECTBYBAIH B Kpas Ha MepUoja.
KBM Bceku criefBaiy MepHOX ce NMpaBH HOBa OlLEHKAa Ha HETHaTa peaimsyeMa ctoiiHoct. Korato
YCJIOBHSATA, JOBEIU IO CHIDKABAHE HA MaTepHalHHTE 3aIlacH Iojl TAXHaTa ce0ecTOMHOCT, Beue He ca
HAJTMIE WM KOraTo MMa SICHO J0Ka3aTeJICTBO 32 YBEJIMUYEHUE B HETHATA peajlu3yeMa CTOMHOCT 3apajau
MpOMsIHA B HMKOHOMHYECKHTE OOCTOSATENICTBA, CyMaTa Ha OO0e3leHKAaTa Ce BBH3CTAHOBSBA TaKa, ue
HOBaTa GajaHcoBa CyMa € IO-HHCKaTa OT ceOecTOWHOCTTa M TpepasriefaHarta HeTHa peai3yema
CTOMHOCT.

Ilpu npopax6a Ha MaTepuaiHM 3amacH, OamaHCOBaTa cyma Ha Te3W MaTepUaliHH 3aracu ce

OpH3HaBa KaTO pazxol mpez Mepruona, Mpe3 KOUTO ChOTBETHHUAT MpUXOA € Mpru3Har. CYMaTa Ha BCAKA

obe3rieHka Ha MATCpHAIHUTE 3aracyu A0 HETHAaTa UM peajindyemMa CTOMHOCT, KAKTO U BCUYKH 3ary6n oT
MaTepHUaTHA 3anacy C€ MpM3HABaAT KaToO pa3XoJH 3a MepHoJa Ha 06esueHKaTa WJIHM HAa BBP3HHUKBAHCTO

*
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Ha 3aryoure. Cymara Ha €BEHTYATHOTO OOpaTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha 0O€3lIEeHKaTa Ha
MaTepHaJIHHTE 3aracy, Bb3HUKHAIA B Pe3yJITaT Ha YBEJIMYEHUETO Ha HETHATAa peajlu3yeMa CTOMHOCT,
ce MpU3HaBa KaTo HAMaJsBaHE Ha cyMara Ha MPU3HATUTE DPa3XOdW 3a MaTepHaJTHU 3amacd mpes
MEePUOJIa, Mpe3 KOMTO BH3CTAHOBIBAHETO € BE3HUKHATIO.

Hsixkou marepuaiHy 3amacd Morat a ObJaT OTHECEHM IO CMETKHMTE Ha JPYTd aKTHUBH, KaTto

HallPUMEP MaTEePUATHU 3arlacH, KOMTO C€ M3II0JI3BAT KATO KOMIIOHEHT HA CBh3JaJeHUTC OT CaMOTO
npeanpusTHe COGCTBEHH CTpaay, ChOPHKEHUI U o0opyaBaHe. MarepualHuTe 3amacy, OTHECEHH KbM
JApYT aKTUB, ce MPHU3HABAT 3a pa3xo B MPOAB/LKEHUE ITOE3HU JKUBOT Ha aKTHBA.
CebecTOMHOCTTa Ha CTOKHTE M HE3aBBPIICHOTO MPOW3BOACTBO BKIIOYBA Pa3sXO4H 3a CYPOBHHH, MarepHad,
IpAK TPy, APYTH MPEeKH Pa3Xold U pasnpeaeneHy oomu pasxonu (6asupaHy Ha HOpMANHKA Kananuret). Ts He
BKIIIOYBa Pa3XOAu Mo 3aeMu. HeTHaTa peajmsupyeMa CTOMHOCT € NpelleHeHaTa NPOAaXHa LeHa Mpu o0uvacH
XOJI Ha O¥3HECA MUHYC MPYIOKHMUTE PAa3X0/IH IO MPOAAKOHTE.

2.9. THLProBeKH M APYrd B3eMaHHst
KaTo xpenuTd U B3eMaHus Ce KnacHpuuupar (UHAHCOBH aKTHBHU, KOUTO He Ca JEPUBATH W UMAT (HKCHpaHU
WU OonpeeliieMu IUTANIaHus, KOUTO He Ce KOTHpaT Ha aKTHBEH Ma3ap, ¢ H3KIIOYeHHe Ha:

a) Te3u, KouTo I'pynaTta Bh3HaMepsiBa Aa Mpoxage He3a0aBHO WM B GIM3KO Objemle, KOUTO me 6baar
KIacupUIMpaHd KaTo AbPXKaHU 32 THPryBaHe U Te3H, KOMTO APYXXECTBOTO ONpeness MpU IMbPBOHAYATHOTO
MpU3HABAHE [0 CIPaBEIIHBA CTOHHOCT B NeyanbaTa wiu 3arybara;

0) Te3u, kowto I'pymara ompemens KaTo Ha pasMONOXEeHHe 3a Npofakba HpH ITbPBOHAYATHO
MpU3HABAHE; YJIH

B) TE3W, MPU KOHWTO IBPXKATEIAT MOXKE Ja HJAMAa BH3MOXKHOCT Ja BB3CTAHOBH B 3HAYMTENIHA CTENCH
IA1aTa CH MbPBOHAYAJHA MHBECTHIHS, C K3KIIOYEHHE HA CIyYyaWTe, B KOMTO NPHYMHATA € BIOINABaHEe Ha
KPEAUTHOTO KaueCcTBO, M KOMTO ce Kiacuuumpar kato Ha pasnooxeHue 3a npoaaxoa.

TBproeckuTe B3eMaHus ITbPBOHAYATHO C€ NPU3HABAT II0 CIIPaBeLINBA CTOHHOCT U IOCIIE/BAIIO C€ OLECHABAT IO
aMOpTU3MpaHa CTOWHOCT, KaTo ce M3MOo3Ba MeToaa Ha ed)eKTUBHATA JIMXBA, MUHYC MPOBU3HUTE 32 00€3LIeHKA.
KpenutuTe 1 B3eMaHuATa, KOUTO ca ¢ GUKCUPAH MMAAEK Ce OTIUTAT IO aMOPTU3UpaHaTa M CTOMHHOCT.

Crnen mbpBOHAYATHOTO NPU3HABAaHE KPEAWTHTE M B3€MaHHATa KOMTO ca 0e3 (puKcHpaH Majfiex ce OTUMTAT 10
cebecTOMHOCT.

K®M maraTta Ha KOHCOJNMAUpPaHWS (UHAHCOB OTYET CE MPaBH MpETJie] 3a ONpenesiHe Ha o0e3leHKa oT
HeChOUpaeMocCT.

B3emaHusATa OT KIIHEHTH IO NPOAaXOH, ce MPU3HABAT M OTYUTAT IO OpUTHHAIHA (PaKTypHa CTOMHOCT, HAMAlI€Ha
¢ obesleHka or HechbOupaemoct I[Tpubiu3UTENTHa OLEHKA HA CHMHUTENHH B3eMaHHs Ce H3BHPINBA, KOraro
ChOWpaHeTo Ha MbJIHATa CyMa He € BeposATHO. HechOupaemure B3eMaHHS C€ OTIUCBAT IPU TAXHOTO
YCTaHOBSIBaHe.

Iposusus 3a obe3lieHka HAa THPTOBCKU B3EMaHUs C& YCTAHOBSBA, KOraro WMa OOEKTHBHO IOKA3aTENCTBO, e
IPYXKECTBOTO HAMA J1a MOXKe J1a ChbOepe BCUUKU TBIDKAMHU My CYMH ITO OPUTHHATHHUTE YCIIOBHS 33 B3EMaHUATA.

OmnpenensHeTo Ha 0Oe3l€HKATa Ce U3BBPINBA HA 0a3a Ha BH3PACTOBUAT aHAIM3 HA BCAKO €HO B3€MaHe KaTo e
MPHETO B3EMaHM C U3TEKBJ CPOK OT Majexa:
Han 1 no 2 ronuHE  1a ce o6e3rensasaT Ha 25 %,
Ot 3 g0 4 ronuHu  1a ce 06e3eHaBar Ha 50 %
Han 4 ronuau na ce o6e3nenasat Ha 100%.

CymaTta Ha IpOBH3MATA € Pa3IHKaTa MEXAy OalaHCOBaTa CTOMHOCT Ha aKTHBA M HACTOSAMATa CTOMHOCT
Ha OYaKBaHWTe ObACHIA NAPWYHU IIOTOLH, NUCKOHTHPAHH C OPMIMHAIHMA e(eKTHBEH JIMXBEH IPOLEHT.
banancosara CTOMHOCT Ha aKTHBA € HaMalleHa upe3 W3I0/3BaHe Ha KOPEeKTUBHA CMeTKa U cyMara Ha 3arybara ce
npusHaBa B OtTuera 3a Ieyaynbata u 3aryb6arta W Apyrus BCeoOXBATEH MOXOX.KAaTo “pa3xoiw/IPUXOAH OT
NPEeOLICHKH Ha aKTWBM W TacWBH”. KOraro THPrOBCKO B3eMaHe € HeChOMpaeMO, TO ce OTIHCBA CPEILy
KOpeKTHBHAaTa cMeTKa. [locieBaly Bb3CTAaHOBABAHUS HAa CYMH, KOMTO Mpeld TOBa ca OWIM OTIHCAHH, CE
KpeuTHUpaT cpenly “pa3xoAu/IPUXou OT NMPELeHK: Ha aKTHBY U macuBK”’ B OTdera 3a NevanbaTa U 3arybara u
IpyTHs BCeoOXBaTeH HOXOM. :

Mpennnarenure pasxony, KOUTO KacasT ClIeIBAIIY OTYETHU IIEPUOAHU CE MPEACTABAT KATO aBAHCOBO MPEBEIECHH
CyMH Ha NOCTABYHIIM U C€ BKIIIOYBAT BbB B3EMaHUATA OT KJIMEHTH U AOCTABUMILIN.

JlaHbIuTe 33 BB3CTAHOBABAHE Ce MPEACTABAT IT0 OPUTHHANHIA pa3Mep Ha CyMara Ha B3eMaHETO.

Jlpyrute B3eMaHus ce IPEACTaBAT IO ce0eCTONHOCT.

KaTo nbiarocpoytn ce xracHGUIUpaT B3eMaHus, KOUTO ca ChC (PUKCUPAH HManeX M OCTATHUEH CPOK JO Majmexa
Hala €1Ha rojiHa OT JaraTa Ha maaexa.
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Kato kpatkocpouHH ce KIacH(pHIpaT B3eMaHHA KOUTO ca:
[l 6e3 ¢puKcupaH magex
T cbe (pMKCHpaH mafeXk W OCTaTh4eH CPOK [0 Maieka Io efHa TOlMHa OT JaTaTa Ha (PUHAHCOBHSA OTYET

Paszxonu 3a Gbaelid NEPHOAM - MPEAIUIATCHHUTE pPasXOAM, KOMTO KacasAT CleIBAallHd OTYETHW IIEPHOAH Ce
NPEACTaBAT KaTO aBAHCOBO MPEBENSHU CyMH Ha MOCTABUMIM U CE BKIIOYBAT BbB B3EMAHMATA OT KIHEHTH U
OCTABUYHIIN.

2.10. ITapu 1 napH4YHH EKBHBAJICHTH

TMapy ¥ mapudYHA KBHBAJIEHTH BKIIOYBAT Iapy B Opol, AEMO3UTH, AbP)KaHW Ha BUXKIaHE B OaHKHU, OPYTH,
KpaTKOCPOYHM BHCOKOJIWKBUAHM WHBECTHIIMY C OPUTHHANEH rMaaex o 3 Mecella # 6aHKOB oBbPApadT. baHKoE
OBBpAPadT ce MPencTaBs MPH 3aeMHUTe KaTO TeKyIy nacusy B OT4eTa 3a pUHAHCOBOTO ChCTOSHME.
[TaprdHuTE SKBUBAJCHTH €A KPATKOCPOYHH, JIECHO OOpAaTUMM BUCOKONMKBHIHHU BIOXXCHUS, KOUTO ChABPXKAT
HE3HAYUTENIeH PUCK OT TIPOMsAHA B CTOMHOCTTA UM

- B3€MAaHus OT NOZOTYETHH JML@
Te ce mpencTaBAT M0 HOMAHAIHA CTOWHOCT, a MAPUYHATE CPEACTBA B UyKACCTPaHHA BATyTa IO 3aKITOYUTEIHHA
kxypc Ha BHB kM 30.09.2016 .

2.11. AKIIMOHEepeH KanuTaj
OOVIKHOBEHHTE aKIMH Ca Kiacu(MIMpaHK KaTo COOCTBEH KamuTal. Bh3cTaHoBsieMuTe NpedepeHLHaTHNn
aKIWH ca Knacuuimpanu kato nacusy (Oenexka 2.13).

CoOCTBEHUAT KaKUTAJ Ha JPY>KECTBOTO MalKa ce ChCTOH OT:

OCHOBEH KanWTaj BKJIIOYBAI :

PeructpupaH KanuTall —[PEACTaBeH MO HOMWHAJTHAa CTOMHOCT CBHINIACHO ChACOHO PEUICHUE 3a PETHUCTpalus.
KoM 30.09.2016 r. BHECEHHMAT HAITBJIHO OCHOBEH KamuTall € B pa3Mep Ha 87 714 nB. u e pasmpeneneH B 87 714
6post HOUMEHHH aKIWY, BCAKA C HOMUHAIHA CTOMHOCT 0T 1 JIeB.

PesepBu BKIIOYBAMIN:
Obwu pezepeu — oOpa3yBaHU OT pasmpeneicHre Ha mevyainta ChIIAaCHO H3UCKBaHUATa Ha THProBCKUSI 3aKOH Ha
Peny6nvixa bearapus u YcTaBa Ha ApyKecTBOTO-MalKa.

Honvnnumennu pesepéu — oOpasyBanu 1o peineHue Ha OOmoTo cpOpaHWEe Ha ApPYXKeCTBOTO-Maiika OT
pasnpeneiicHHe Ha (UMHAHCOB pe3ynTaT W pEBATOpU3AlMS HA aKTHBH W MacWBH /IPEU3YHCICHUE 3a
CBpBXUH(IAIWMS / KBM

31.12.1997r.

Peszepe om nocneosawyu oyenku Ha axmusu - GopMUpaH OT UIBBPIIBAHU MPEOLCHKH Ha akTueH 10 01.01.2002r
[0 ACHCTBAIIOTO 3AKOHOAATEICTBO M €AHOKPATHA OlleHKa Ha akTuBHU KbM 01.01.2003T.

I'pynata e mpuena c4eTOBOJHA MOJNWTHKA Aa OTpa3sdBa KOPEKIMH OT MpOMsHAa Ha CUETOBOJHA MOMUTHKA U
(yHIaMeHTAIHU TPENIKH, Upe3 KOPHTHPaHe Ha CATI0TO Ha HepasmpeaesieHaTa nedainda B OTYSTHUS IEPHOL.

B 6ananca Ha I'pymarta e mpencTaBeH pe3yaTaTbT OT M3BBPUICHUTE TOAWIIHY MPEOLCHKU OO CIIPaBeINBaTa
CTOWHOCT HA YacT OT NPUTeKaBaHUTe ABITOTPANHN MaTepUATHU aKTUBYL. [IPEONEHBYHMAT PE3EPB CE IPHU3HABA
KaTo HepasmpeelieHa neyanta/ I0IBIHUTEHY Pe3ePBI/CIIeN 0OCBOO0KIABAHETO OT ChOTBETHHUSA aKTUB.

PuHAHCOB pe3yJITaT BKIIOYBAIIL:

HepasnpeneneHa kpM nataTa Ha KOHCONUAMpaHWs (UHAHCOB OTYET HATpylaHa Meyajda OT IpeaXOmHu
TIEPUOIH.
Henokpura kbM HaTaTa Ha KOHCONMAUPaHWs (UHAHCOB OTYET HaTpyIaHa 3aryda oT MPeIXOIHU IEPHOIN.
INegan6a/3ary6a 3a TeKyI¥s (OTUETHHIS) IEPHOL.

CoOCTBeHHAT KaNKTAN BKIIOYBA HACTHIUJIHA PE3yJITaT 33 PasriIeKaHus IEPHOI.

PasxonwuTte, NpsAKo CBbP3aHKU C EMUTHPAHETO Ha HOBU aKLUW WJIH OMIIMY, Ca TPSACTaBEeHH B COOCTBEHHUS KamuTall
KaTo HaMaJIEeHWe, HETHO OT JAAaHbLH, OT MOCThIUICHUATA/IPEMUSTA.

OO6paTHO W3KyNeHW COOCTBEHH AKLMU C€ OTYWTAT B HAMaJeHWE Ha COOCTBEHHUS KalMTAl, MMPUHALIESKAI Ha
COOCTBEHMIM Ha Ipynata IO MOMEHTa, B KOWTO aKIWUTE Ce KaHIEJIUpaT WIM TpeHu3fajaT — TOBa BKIKOYBA
IIATEHOTO, BKIIIOUHUTETHO JUPEKTHO OTHOCHMHTE Pa3XolH, CRHPIAHN C EMHTHPAHETO. KOraTo 1mo-KbCHO TaKuBa

10
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aKIMM ce Iper3aajaT BCHYKU MOJyYCHH IUIAlaHusl, HETHO OT AUPEKTHO CBBP3AHUTE pasxoiu Mo cleKara u
CBBP3aHUTEC NAHBYHU ed)eKTI/I, ce BKJIXOYBAT B COOCTBEHHUS KaNMUTall, TNpUAHAJIeXall Ha COOCTBEHMLIU Ha rpymnara.

2.12. THproBeKM 3abJIKEHUS
THproeckuTe 3aXBIDKEHUS e NPU3HABAT ITBPBOHAYAIHO IO CHOPABEIMBATa CTOWHOCT ¥ MOCIEABALIO Ce
OLIEHSBAT 110 aMOPTH3MPaHa CTOMHOCT KaTo Ce M3MO0JI3Ba METO1a Ha e()eKTHBHATA JIMXBA.

3aabJ/EKeHHs ¢be cpok Hal 12 mecena
Tyk ce BKIIOYBAT BCHYKM 3aIbJDKEHWS, NBDKUMM B CPOK Han 12 Mecella oT narara Ha OamaHca, KOUTO
BKITIOYBAT JOTOBOPHY 3aIbJDKEHUSI KaKTO CJIE[Ba:
»  Jla npexanaT TMKBUIHU CPEACTBA WIU APYTH (PUHAHCOBH aKTHBHU HA JPYro JPYXKECTBO;
= Jla oOMeHSAT (PUHAHCOBU HHCTPYMEHTH C JPYro APYKECTBO NP MOTCHIMAIHO HEM3TOMHH YCIIOBHL.
[IbpBOHAYATHOTO MpPHU3HABAHE HA 3aJb/UKCHHETO CE W3BBPIIBA MO HOMHUHAIHA CTOMHOCT (BKIIOYHTETHO
HATPYyMaHUTE ONEPATUBHU Pa3Xxoau).
CrieoBaTeIHO 3a/bJDKEHIETO Ce 3alKCBa 0 aMOPTU3NPYEMa CTOMHOCT.
Knacudunupane Ha 3a1bDKEHHATa U KPEIUTHTE:
Karo xpenury u 3aAb/DKEHNS Ce KIIacCHPUIUpAT 3aIbDKEHI Bb3HUKHAIN OT JUPEKTHO IPEIOCTaBsHE HA CTOKH,
YCIIYTH, MapU WIK NapyUIHK €KBUBAJIECHTH OT KPEIUTOPH.
[IbpBOHAYAIHO Te3W 3aXb/DKEHMsS M KpelIUTU Ce OLEHABAT MO CebGecTOMHOCT BKIIXOYBAINA CHpaBedJiMBarTa
CTOHHOCT Ha MOJYYEHOTO U Pa3XOAMTE IO CAENKATa .
Ciiell TbpBOHAYAIHOTO MPU3HABaHEe KPEAUTHTE W 3aIbDKEHUATA, KOUTO ca 0e3 GpUKCHpaH Najiex ce OTYUTAT M0
ceOeCTOMHOCT.
Kpenutute 1 3a0pDKeHUsITa, KOUTO ca ¢ GUKCUPAH MAJEK Ce OTIYMTAT [0 aMOPTH3MpPaHaTa MM CTOHHOCT.
Karo mpeirocpounu ce kiacupuuUpaT 3aIbJDKEHUS, KOMTO €a ChC (UKCHpaH MAneK M OCTaThYEH CPOK IO
majiexa Hajl eHa TOIMHA OT JaTaTa Ha majaesxa.
KaTo KpaTKOCpOYHH ce KIACU(HLMPAT 3aIbJDKEHUI KOUTO Ca:
v 6e3 ukcupaH magex
cbC (PUKCHpPaH Majex U OCTATHUCH CPOK IO MajeXxa 0 eqHa rOAMHA OT Jarara Ha KOHCONUAUPAHUS
($uHAHCOB OTYET

2.13.3aemn
3aeMuTe ce NPU3HABAT NBPBOHAYATHO IO CHPABEMIMBA CTOMHOCT, HETHO OT BB3HUKHAIUTE DPa3Xomyl IO
CleNKuTe. 3acMUTe TIOCIEIBAII0 CE OLEHABAT IO aMOPTH3WpaHAa CTONHOCT M BCSKAa pa3iMKa MEXIY
NOCTBIUIEHUATA (HETHO OT pasXOIMTe MO CHeJKara) M CTOMHOCTTA 3a BpbIIaHe ce mpu3HaBa B OrTueTa 32
nevandaTa ¥ 3arydaTa U ApyTusi BCeoOXBaTeH JOXO Ipe3 Ieproa Ha 3aeMa o MeTo/ia Ha e(péKTHBHaTa JIMXBAa.

Takcu, nnateHn 3a 0ONEKYEHH MO 33€M, Ce MPU3HABAT KaTO Pa3XOAH MO CHENKAaTa A0 CTENEHTa, A0 KOATO €
BEPOATHO HAKOW WJIM BCHYKH oONeKdenus na Obmar moigydeHu. B To3u cirydail Takcara ce OTCpOYBa IOKATO
CTaHe nojgydaBaHeTo. JIo CTeNeHTa, 10 KOATO HiAMa N0Ka3aTelICTBO, Ye HAKOU MY BCHIKH 00JeKueHns me 6baar
MOJIyYEHH, TaKcaTa Ce KanuTaau3upa KaTo NpelBapUTETHO IUIAMAHe 3a yCIyr'd U aMOpTH3Upa 3a MepHoja Ha
00JIEKYEeHHETO, C KOETO € CBhp3aHa.

Hpe(bepeﬂunanﬂn AKOWH, KOUTO Ca Bb3CTAHOBsEMH Ha OIPEACIICHU NaTH, CE Knacnqmunpar KaTo nmacuBH.

3aemH ce KIacHpUUMpaT KaTO TeKyIld MACUBH, OCBEH aKO APYKECTBOTO HAMa 0e3yCIOBHO MPaBO Aa OTCPOUH
ypexIaHeTo Ha nacyBa 3a ciien 12 Meceia cien gataTta Ha GajaHca.

2.14. Texkywy H OTCpOYEHH JAHBIH BLPXY JOX0AA
PasxomsT 3a HaHBK 3a MEpUOAA BKIIOYBA TEKYINM M OTCpOYeHH JawbiW. Jlawbk ce mpusHaBa B OTueTa 3a
nevanbara U 3arybaTa W OpYyrus BceoOXBaTeH IOXON, OCBEH 1O CTENEHTa, HO0 KOATO € CBBP3aH ChC CTATHH
JIUPEKTHO B COOCTBEHMS KamuTall. B To3W ciydall JaHBKBT CHIIO Ce OTpa3sBa 32 CMETKAa Ha Te3W CTATHH B
coOCTBeHMS KaluTaJl.

Texymuar pa3sxon 3a JaHbK Ce W3YMCIIIBA Ha 0a3a Ha NaHbYHUTE 3aKOHHM, KOMTO Ca B CWIAa KbM JaraTa Ha
OajnaHca.

TeKyIHI/IS[T JAaHbK 32 TEKYIIUA U NPECAXOMHH IEPpUOJM Ce MPHU3HABA KAaTO MAacHB N0 CTENEHTa, OO0 KOATO HE €
miaTeH. AKO Bede IUIaTeHara CyMa 3a TEKyll # I'IpelIXO)IeH nepuon mnpesumasa I[’bIDKI/IMaTa CyMa 3a TE3H
INEPUOIH, U3JTALIBKHT CE MMPU3HABA KAaTO aKTHB.
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HSIPAHCCTPOUM-BYPIAC AA
Korucoananpan mMesxanser dunarcos order 32 2016 roauHa
BCIIYKII Cy'MH ca HBpaSCHII B XIIA.AB., OCBEH aKO II3pII‘IHO HE € yKa3aHO ApyI‘O

Texymure naHbYHU NacuBU (aKTHBHU) 32 TEKYINUS W MPEIXONHU MEPHOIM CE€ OLEHSBAT IO CyMaTa, KOSTO Ce
odakBa jna Obae IUlaTeHa Ha (BB3CTAHOBEHA OT) JaHBPYHUTE OPraHW TPH NpHiaraHe Ha NaHBYHM CTaBKH (U
JaHbYHU 3aKOHH), AeCTBAINM WIH OYaKBaHM Ja BIIA3aT B CHia KBbM JiaTaTa Ha 6anaHca.

OTcpodeH [aHBK ce TpHU3HaBa, Karo ce W3ION3Ba METOAA Ha 3aJb/DKEHHETO 32 BPEMEHHH Da3jIHKH,
BB3HHUKBANINA OT PA3THKATE B JaHbYHUTE OCHOBU HA aKTHBUTE W MACHBUTE W TEXHUTE OANAHCOBU CTOMHOCT BBB
¢unaHCOBUTE OTUeTH. OTCPOUEH JAHBK Ce ONPEEIs KaTo Ce W3MON3BAT NaHBYHUTE CTaBKHU (W 3aKOHH), KOUTO
ca B cujla KbM JlaTaTa Ha OajlaHca M ce 04YakBa Ja OBhIaT MpIIaraHd, KOraTo Ce pPealn3hpa OTCPOYEH IaHBUCH
aKTHB WU CE YpeXIa OTCPOUECH JaHbYCH IIACHB.

OtcpoueH nanbUeH NacuB ce MPU3HaBa 32 BCHUKH 00J1araeMu BPEMEHHH Pa3JIvKH.

OtcpoueH qaHBUEH aKTHB ce MpU3HABAa CaMo O CTEIeHTa, O KOATO € BEpOosATHa Obielna oOnaraeMa mevanoa,
CpelLy KOSITO MOTaT a ObJaT U3MOJI3BaHU BpEMEHHUTE Pa3JINKH.

KoM natata Ha Bceku Gamanc I'pymara mpepasriiexna HENPU3HATHTE OTCPOYEHH NaHBYHWM aKTHBH. I pymara
OpHU3HaBa HeMPH3HATHUTE B NPEIXOCH NEPHOJ OTCPOIECHH JaHbIHN aKTHBH IO CTEIIEHTa, 0 KOATO CE € MOsSBUIIa
BepOsTHOCT ObIemiara obnaraeMa meyanta Ja mo3BoIsABa Bh3CTAHOBABAHETO HA OTCPOYEH NAHBYEH AKTHB.
BanancoBara CTOMHOCT Ha OTCPOYECHUTE NaHbYHU aKTUBHU Ce TpepasIiiekna KbM BCsKa JaTa Ha Gaiauc. ['pynara
HaMaJisBa GalaHCOBaTa CTOMHOCT Ha OTCPOYEHUTE NAaHHYHHM aKTHBH IO CTETEHTA, HO KOATO BEYe HE € BEPOATHO
na 6b1e peann3ApaHa 10CTaTh4YHA oONaraeMa neyanba, KOATO Ja MO3BOJIABA [a CE OMOI30TBOPH T03aTa OT YacT
WIN LETHA OTCPOUCH NaHbYCH aKTHB. BCAKO TakoBa HAMAIEHHE Ce MPOSBABA OOPATHO 10 CTENEHTA, 0 KOATO €
CTaHAJIO BEPOSITHO [1a Ce Peali3upa f0cTaThuHa obliaraema nevanoa.

_OrcpoueHUTe NaHBYHN aKTHBY U ITACUBH CE OLCHSBAT 110 JAHBYHHUTE CTABKH, KOWTO Ce 04aKBa Ja GBHAT B CHUIA
33 IepHo/a, B KOWTO aKTHBBT Ce PeaTM3Mpa WA ACHBBT Ce YPE T/ TIOTacH Bb3 OCHOBA HA NAHbYHUTE CTABKH (A
JaHbYHU 3aKOHU), AeCTBAIIM WK O4aKBaHU [a BIA3aT B CIJia KBM [aTara Ha Oanamca.

2.15. Jloxoau HA HAETH JIULA
3agbIKeHUs KBM IIEPCOHAT M OCHTYPHUTENHU OpraHHM3anui ce Kiacuuiupar 3arbiokenus Ha [pynara mo
TI0OBOJ Ha MUHAJI TPY/ IOJIOKEH OT HACTHS IIEPCOHAN M CBOTBETHUTE OCUTYPUTEIIHN BHOCKH, KOUTO CE€ M3UCKBAT
oT 3akoHojarencTBoTo. ChriacHo u3uckBanusara Ha MCC19 ce BKIIOYBAT W HAYUCIEHUTE KPATKOCPOYHH
JOXOMH Ha NIEPCOHANA C TIPOU3XOJI HETIONI3BaHU OTITYCKH Ha NIEpCOHAIa M HAYMCICHUTE Ha 0a3a Ha JeiicTBaluure
CTaBKH 3a OCUT'YpPsIBAHE, OCUTYPUTETHA BHOCKH BBPXY T€3U JTOXOMH.
HpyxecTBoTO-Malika HsIMa NpreTa NONUTHKA 14 HA9KCISABa IBITOCPOYHHU TOXOIH Ha MEPCOHANA.

ChIyiacHO GBITAPCKOTO TPYJIOBO 3aKOHONATENCTBO, I'pynaTta KaTo paGoToIaTeN, € 3aIb/DKEHO 1a W3ILIATH IBe
WK MIeCT OPYTHU MECEYHH 3aILIaTU Ha CBOUTE CIIY)KHUTENIH NPy NEHCHOHUPAHE, B 3aBHCHMOCT OT MPOCITY)KEHOTO
BpeMe. AKO CIIyXXHUTEIAT € paboTWI NpH chblus paboTofareln Ipe3 Nocneguure 10 roIuHu OT TPYHOBHA CH
CTaX, TOW TpsA6Ba Na MOMy4Hd IecT OPYTHH MECEUHH 3aIUIaTé NPU NEHCHOHUPAHeE, a ako € padoTHI TO-MaJIKo OT
10 romuau mpu chmMA paGoTogaTes — ABe GPYTHH MeCEUHM 3aiiaTd. [IIaHsT 3a HOXOIM Ha TepCoHaia Mpu
NIEHCHOHUpaHe He ¢ QUHAHCUPAH.

PasxonuTe 3a MHHAI TPYNOB CTaX ce NpU3HAaBaT KaTo pasxol Ha JmHelHa 6a3a 3a CpeQHUS CPOK, JOKATO
Ioxoaure craHar 6e3yciioBHO MpUmoOUTH. JIo cremeHTa, 0 KOATO HOXOIUTE ca Bede Ge3yCIOBHO MPUIOOUTH,
He3a0aBHO cliell BbBeX/aHe WK MPOMEHU B IUTaHa 32 JOXOIW MPU NeHcuouupane, ['pynara npusHaBa pa3sxoa
3a MUHAJ TPYIOB CTaX BeIHAra.

3amIbIDKEHHETO 3a AoXo4u Ha I€pCcOoHajla NpU INEHCUOHUPAHE CE€ ChCTOM OT HaACTOsIara CTOWHOCT Ha
3apJDKCHUETO 3a U3IUTIalaHe HA TE3U OJOXOIM, HaMaJieHa ¢ HEIIPU3HATUTE Pa3XoaH 3a MUHAI TPYAOB CTaXK.

2.16. IIpoBu3uu
IlpoBu3un ce MpH3HAaBaT NO TOBOJ Ha KOHCTPYKTHBHU W TPaBHU 3aqbJDKEHUS BB3HHKHAIA B Pe3yiTar Ha
MHHAJIH ChOUTHUA ChriIacHO UucKkBaHuATa Ha MCC 37.

Iposusuure ce Npu3HABaT Mo Hail-1o6para NPUONH3UTENHA OLIEHKa Ha PHKOBOJICTBOTO Ha APYKECTBOTO-Malika
Ha pa3xoJMTe, HeOOXOIUMHU 3a YperXkIaHe Ha CETalllHO 3aIbJDKEHNe KbM araTa Ha OajiaHca.

HpI/BHaTI/ITe CYMH Ha MPOBU3UH CE€ IPEpaAs3IiICKIAaT Ha BCIKa JaTa HAa TOOWIOIHHA OTYET U C€ IPEU3YUCITIBAT C
LIeJT 1a Ce 0Tpasu Hali-moOpara TeKynia OICHKA.

3
Hauncnennre B Gajlanca NPOBU3MU ca CBBP3aHU C TPOCPOYEHH B3EMAHMA OT KOHTPAreHTH W C TOETHTE
aHTQ)KUMEHTH 3a TapaHLUy 110 CTPOUTENTHHA JOTOROPH. o
He ce nauncisiBaT mpoBU3uy 3a Ob/1eIma onepaTHBHA 3ary6a.
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Koncoananpan MexanHen ¢uHarcos otder 3a 2016 roanHa
BCITIKII CyMII €2 II3PA3EHIT B XITA.AB., OCBEH 4KO I3PHYHO HE € YKA3aHO APYTO

2.17. Ilpu3HaBaHe HAa MPUXOAH H Pa3X0AH
Mpuxomn
I'pynarta oT4mTa TeKymo Npuxoaute oT odudaiiHara JefHOCT 1O BUIOBE NEHHOCTH.
IIpu3sHaBaHeTO Ha NPHUXOOUTE C€ M3BHPIIBA NPU Clia3BaHEe Ha IpHETaTa CYECTOBOIHA TMOJUTHKA 3a CIEOHUTE
BHJIOBE NIPUXOJH:
IMpuxonu ot nmpoxax6a Ha CTOKH, NPOLYKIUSA U Ip.aKTHBU-IPH3HABAHETO Ha MPUXOIWTE CE H3BBPIIBA
TIpY NIPEXBBPITHE COOCTBEHOCTTA U NPeIaBaHe Ha ChOTBETHHUTE aKTUBH Ha KyIyBaqHTe.
\ IIpu m3BBpIIBaHE Ha KPaTKOCPOUHH YCITyTd — NPHU 3aBbpLIBaHE HA CHOTBETHATA YCIIyra U MpUeMaHe Ha
paboTara OT KJIUeHTa.
\' Tpu IBITOCPOUYHH YCITyTY -Ha 6a3aTa Ha eTal Ha 3aBbpIlEH AOT0BOp.
EransT Ha 3aBBpIIEH TOroBop ce onpexness Ha 0a3a Ha HAOpaHWUTE KbM JaTaTa Ha H3TOTBSIHE Ha OTUETa, Pa3Xoau
KbM 0010 NIPEABUACHUTE PA3XOqH IO JOTOBOpaA.
IIpuxonure OT HaeMH ce IPU3HABAT HA BpeMeBa 6a3a 3a Cpoka Ha JOroBOpa.
Ilprixoau OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 33 NPUXOI CE M3BBPINBA IO MeTOna €(eKTHBHATA
JUXBA.
\ Bo3narpaxneHus 3a npaBa — Ha 0aza Ha NMPUHINNA Ha HAYHCIIIBAHETO CHIVIACHO CHIBPKAHMETO HA
CBOTBETHOTO CIIOpPa3yMEHHE.
V' TIpuxomu OT IWBHICHTH- IIPY YCTaHOBSIBaHE Ha MPaBaTa 3a I10J[y9aBaHETO UM.

Hpnxo;mre C€ OTUMTAT Ha NMPHUHIMIA Ha TEKYINO HAa4YHMCJIABAHE. OueHsABaT ce 1o CIIpaBejiuBaTa CTOHMHOCT Ha
IIOJTY4Y€HOTO WM MOIJICKAIIO HA NOJTyJyaBaHE.

Ilpuxoxure BKMOYBAT CIpaBeIIMBaTa CTOMHOCT Ha MOMYyYEHOTO WM IOMIEKAWOTO HA MONydaBaHe 3a
IpoJaXOM HA CTOKM WM yCIYrH B OOMYaitHug X0 Ha IeiiHocTTa Ha ['pynarta. IIpuxonuTte ca moka3aHU HETHO
ot AJIC, BE3CTaHOBSBAHMS H OTCTBIIKH.

I'pynata npusHaBa NpUXOX, KOraro cyMara My MoOxe Ja ObIe HajeXOHO H3MepeHa, BEpPOATHO € Obaenu
HMKOHOMMYECKH IIOJI3H Ja MIOTeKaT KbM HEro M ca OMWIM M3IBJIHEHH CIICIHGIIHY KPUTEPHH 32 BCAKA TeHHOCT HA
IPYKeCTBOTO Malika, onucana no-xoiy. Cymara Ha IpPUXOJa HE Ce CUMTA 338 HAJEXKITHO OLEHEHA NOKaTO BCHYKH
YCIIOBHOCTH, CBBP3aHH C Ipopaxbara He ca Ounu paspemeHH. J[pykecTBoTo-Malika 6a3upa OIEHKHTE CH Ha
HCTOPHMYECKM PE3YNITATH, KaTO B3MMa NpeIBUI BUa KIUEHT, BUA CEJKa U crielu¢rKaTa Ha BCEKH JOrOBOD.

IIpooasicbu na npodyxyus u cmoxu

Ipuxonure oT nponax6y Ha NPOXYKIMSA M CTOKH C€ IPH3HABAaT, KOTATO CBHIIECTBEHHUTE PUCKOBE U IOJ3H OT
COOCTBEHOCTTa BBPXY MNPOIYKIWATA M CTOKMTE ca NPEXBBPICHU Ha KyIlyBada, KoeTo oOWdaifHO cTaBa B
MOMEHTA Ha TAXHaTa eKCIIe ALK,

IIpodasicbu na ycnyeu

IIpuxoauTe OT IpenOCTaBsHE HA YCIYTHW Ce NMpU3HABaT HAa 6a3a Ha eTama Ha 3aBBPIIEHOCT Ha CHENKaTta KbM
natara Ha Gananca. ETambT Ha 3aBBpIIEHOCT HA CHAENKATa CE ONpenesi Ha 6a3a Ha oTpabOTEeHHTE IO MOMEHTA
Y0OBEKOYACOBE KaTO IPOLEHT OT 00IuTe Y0BEKOYacoBe, KOUTO me ObaaT otpaboTenu 3a Bcekn gorosop. Korato |
pesyaTaThT OT cieikara (HOroBopa) He MOXe Ja ObIe HANEeKIHO OIEHEH, NMPUXOXbT Ce NpHU3HAaBa CaMo
JIOKOJIKOTO MPH3HATHTE Pa3XOIH ca Bb3CTAHOBAMH.

lpuxomure 1m0 XOroBopH ¢ (GUKCHPaHU ILEHW 3a NPENOCTaBIHE Ha TPAHCIOPTHH YCIyrH OOWKHOBEHO Ce
TIpH3HABAT Npe3 HepHoa Ha Npe0oCcTaBsHe Ha yCIiyrara 1o JUHEeWHHS METOJ 3a CPOKa Ha JOTOBOpA.

AKXO BB3HHUKHAT OGCTOHTC.IICTBa, KOHUTO MOraT Ja INpOMEHAT MbPBOHAYaTHATa OLICHKA Ha MPUXOIUTE, PA3XOOUTE
wuiyu puMa npnﬁnnxcaBaHe KBbM 3aBbpIIBAHE, OUCHKHUTE C€ PEBU3UPAT. ToBa MoXke na moBene o YBCJIIMYaBaHE WIH
HaMaJI1BaHE Ha OUCHCHUTC NPUXOIH WIH Pa3XOdH U C€ OTpa3sBa B NIPHUXOOHUTE 3a Iepuonaa, 1mpes3 KOWTO TaKuBa
00CTOATENICTBA CTAHAT H3BECTHH Ha PBKOBOIACTBOTO.

Ilpuxoou om nuxeu

Hpnxoz[me OT JIMXBHU CC€ MPHU3HABAT IIPH HAYHUCIIABAHETO Ha JINXBUTEC (KaTO ce M3MOJ3Ba MeToAa Ha eheKTHBHUA
JIAXBECH IIPOLICHT, T.C. JINXBEHUWSIT IPOLECHT, KOUTO TOYHO NUCKOHTHpA OYaKBAHUTE Obaemm NapuaHU NOTOLH 3a
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Roucoauampan mexanner urancos order 3a 2016 roanxa
BCITYKII CyMIT Ca II3PA3€CHII B XITA.AB., OCBEH 4KO H3PIIYHO HE € YKA3aHO APYIO

epuojJa Ha OYaKBaHHMA JKMBOT Ha ()MHAHCOBHA HHCTPYMEHT no OanaHcoBa CTOMHOCT) Ha (DHHAHCOBHA
MHCTPYMEHT.

Hpyau npuxodu u nocmvrnnenus

To3u pazznen BKIHOYBa BCHUKH MPHUXOIH HE TeHepUpaHu OoT obnyaiiHaTa aettHoct Ha I'pynara.
INocTemueHuaTa ce OLEHABAT MO CyMaTa Ha TNONYYCHHUTE WIH Ib/DKHME NPHUXOAW, HETHW OT HaMaJleHUS,
OTCTBIIKH M JapEHUSI. '
Tosu pazfen BKITIOUBa BCHYKY HPUXONH HE TeHEPHUpaHy OT oOudaiiHaTa neiisoct Ha ['pymnara.
\ IMpuxonutre or ¢QuHaHCHpaHWs ce TNpH3HaBaT OO pa3Mepa Ha TOOWIIHUTE aMOPTU3allMM Ha
IBJIrOTpaiiHUTE MaTePUaIHU aKTHBY CBbp3aHM ¢ JIoroBopa 3a ToBa (pUHaHCUpaHe.

Pasxonu

I'pymata orumra Tekymo pa3xomure 3a HeHHOCTTa MO HWKOHOMHYECKHM E€JIEMEHTH M CIIe TOBAa OTHACA IO
(hyHKIMOHANHO TNpefHa3sHaueHwWe ¢ Hell (GopMupaHe pasMepa Ha PasXoIUTe MO HANPABJICHHUSA W JEWHOCTH.
Ilpu3HaBaHeTo Ha pa3XOMUTEe 3a pasxXox 3a TEKymus IIepuoJ Ce W3BbpIIBA [PU HAuWCIsIBaHE Ha
ChOTBETCTBAIUTE VM HPHXOIH.

KoM pasxonmre 3a meiiHOCTTa ce OTHacAT W (HMHAHCOBH pa3xoiw, kouto ['pymaTta oT4MTa M ca CBBP3aHH C
obuuaiinaTta IeHOCT.

Pasxonure ce oTyMTaT Ha NMPWHONNA HA TEKYIIO HauucisBaHe. OLEHABAT ce MO CTpaBelIdBaTa CTOMHOCT Ha
IUIATEHOTO WU MPEACTOSIIO 32 IUIalaHe.

OO0 ¥ aIMUHUCTPATUBHI Pa3X0au

Ta3u pazxonsa KaTeropus BKIIOYBA BCHIKH Pa3X0IH OT OONI ¥ aIMUHVCTPATUBEH XapaKTep.

BxmouBar ce pasxoou 3a yciyrd, OCHOBHM ¥ [OMBJIHUTENHH MaTepHaii W KOHCYMATHMBH /OMaKOBBHYHH
Marepuasy, KaHIeNapcKy MaTepyain/, pa3xoIu 33 HaeMu ¥ APYT' ONEPaTHBHU Pa3XOIu.

Pasxonure 1o 3aeMu ce MPU3HABAT KaTO Pa3XoX MPH TAXHOTO BH3HUKBAHE B CHOTBETCTBHE C MPETIOPBUUTETHOTO
CYETOBOIHO TpeTupaHe cpriaacio MCC 23.

2.18. JIu3uHr U 10roBOpH 3a CTPOUTEJICTBO

JIusunr
CermacHo MCC17 NM3MHIOB IOrOBOp Ce Kiacupuuupa KaTo PMHAHCOB JIM3UHT, aKO MPEXBBPIA MO CHIIECTBO
BCHYKM PHCKOBE ¥ H3rOJH OT COOCTBEHOCTTa BBPXY akTWBa. JIM3WHrOB IOroBOp ce KJIAacH(UIMpa Karo
ONEepaTHBEH JIM3UHI, aKO HE MNPEXBBPIS MO CHIIECTBO BCHUKH PHCKOBE W M3roau OT COOCTBEHOCTTa BBPXY
aKTuBa.
IlpusHaBane u OTYHTAHE Ha (PHHAHCOB JIH3HHIOB JOTOBOP 110 KOUTO IPYKECTBOTO € JIH3HHI ONOJIyYaTeT
B HauanoTo Ha JTM3MHTOBYS CPOK (MHAHCOBUAT JIM3UHT TPAOBA Ja ce MpU3HABa KaTO aKTHB M NacuB B GajlaHca ¢
pa3Mep, KOHTO B HAYaJIOTO HA JIW3UHTOBUA CPOK € PaBEH Ha CIIPaBe UIMBaTa CTOMHOCT HA HACTHAT aKkTUB MW,
aKO € IO-HHCBHK — IO CeraliHaTa CTOMHOCT Ha MUHMMAJIHWTE JIW3WHIOBY IUTAIIaHUsA, BCSIKA €IHO OT KOHTO €
ONpENENIeH0 B HAyaJlOTO Ha JIU3UHIOBUA JOroBop. JIUCKOHTOBUST NPOLEHT, KOWUTO ce€ H3MNOJ3Ba NpHU
U3YMCIIIBAHE Ha CerallHaTa CTOMHOCT Ha MUHHMAHUTE JIN3UHIOBY IUIAINAHUA € JIMXBEHUAT MPOLICHT, MIPUCHI
Ha JIM3HUHIOBUSA JOrOBOD, NOKOJIKOTO TOW NMPaKTHYECKU MOXKE Ha Obje OINpeleNneH; ako TOBa € HEBB3MOXKHO —
U3M0J13Ba ce Tu)epeHIUaNHUAT JIMXBEH MPOLEHT 10 3aIbJDKCHUETO Ha JM3MHIononydarens. [IbpBoHauaiHuTe
TpeKH pa3sxoi, U3BHPIICHHU OT JU3UHIONOIydaTeNs, ce NpudaBsT KbM cymara, Ipu3HaTa KaTo aKTUB.
JluspHroBuTe INAIAHUA CE€ paslpefesiiT MexIy (UHAHCOBHSA pasxol M HaMaJeHHeTO Ha HEIUIATEHOTO
3aapiokeHre. OHUHAHCOBMAT Pa3Xoj ce pasNpeneii o HepHoIy 3a CpOKa Ha JIM3MHIOBUA JOTOBODP, Taka 4e Ja
ce TOJy4YH MOCTOAHEH IEePHOJUYeH JMXBEH IPOLEHT IO OCTaThYHOTO CANI0 Ha 3aABJDKCHUETO. YCIOBHHTE
HaeMH ce Ha4uCIIABaT KaTo pasxo[ 3a IEepHOAMTE, B KOUTO ca O W3BbPLICHH.
AMopTH3allMOHHATA TIOJUTHKA 10 OTHOIICHHE Ha aMOPTH3YEMHTE HAeTH aKTHBHU ce choOpassiBa C TasH MO
OTHONIEHHE Ha COOCTBEHWTE aMOpPTHU3YEMH aKTHBM, a IpU3HATaTa aMOpTH3alMsi ce W3YMC/iBa Ha Oa3ara,
onpenencda B MCC periaMeHTHpald ChOTBETHMS BHJ AKTHB. AKO He € CHTYpHO B TrojsiMa CTEeIeH, 4e
IPYKECTBOTO Majika e npuaobue co6CTBEHOCT 0 Kpas Ha CPOKa Ha JIM3MHTOBHUS JOTOBOP, aKTHBBT U3LIUIO CE
amMopTH3HUpa Npe3 IOo-KpaTKH:A OT JBaTa cpoka — Cpoka Ha JIM3WHTOBHS TOTOBOD MIIH ITOJIE3HHA JKUBOT Ha aKTUBA.
IIpu3HaBaHe 1 OTYUTaHE HA ONlePATHBEH JIM3UHIOB JOroBOP 1Mo Kouto I'pynarta e JU3HHIonosy4area
JInsuHroBuTe MiallaHus 110 OTICPATUBEH JTU3UHT ce MPU3HABAT KaTo Pa3xoJl B OTYETa 3a MPUXOAUTE U Pa3XOIUTE
1o JMHEHHWS METOX 3a Leilud CpPOK Ha JIM3UHIOBMA JOrOBOP, OCBEH aKO Apyra cucreMHa 0aza He €
NPeCTaBUTENHA 32 BPEMETO, Tpe3 KoeTo I'pynara u3non3Ba M3roauTe Ha HaeTHS aKTHB. -
Ipu3naBane u oTUNTAHE HAa GPUHAHCOB JIM3MHIOB JOr0BOP 1O KOUTO I'pynaTa e JIM3HHroAaTes
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LTPAHCCTPOM-BYPTAC* AA
Korcoauaupar mexanaes ¢ounarcos order 3a 2016 roanHa
BCITYRII CyMII Ca II3P&3€HII B XILA.AB., OCBEH aKO II3pH‘IHO HE € yKaaaHo ApyI‘O
I'pynata mpu3HaBa akTHBUTE, TbPXKaHU MO CHNIaTa Ha GUHAHCOB JIM3UHT, B CBOUTE OTUETH ¥ T'M NPEACTaBs KaTo
B3€MaHe, YUATO CyMa € paBHa Ha HeTHaTa WHBECTUIUS B JIM3UHTOBUS JOrOBOD.
IMonexalmoTo Ha HOTyYaBaHE JIM3MHIOBO IUIAalllaHe CE€ pa3liiek[a KaTo IoracsBade Ha rjlaBHUNA ¥ ()UHAHCOB
JOXONI.
Ilpu3HaBaHeTO Ha QMHAHCOBHUS JOXO] Ce€ OCHOBABA Ha MOJEN, OTpa3siBall NOCTOAHHA U NepPUOIMYHA HOpMa Ha
BB3BPBIIAEMOCT BbPXY HETHATa MHBECTULUS Ha JIM3UHIOJATENs, CBbp3aHa ¢ GUHAHCOBUSA JIM3UHT.
IpuxoasT oT mpoxaxbara, MpU3HAT B HAYAJIOTO Ha CpoKa Ha (DUHAHCOBUS JIM3UHT OT JIM3UHTOIATEN,
NIpeICTaB/IsABa CIpaBedjiMBaTa CTOMHOCT HAa aKTWBa WJIM aKO TS € TMO-HHCKAa - CeraliHuTe CTOHHOCTU Ha
MHUHUMAJIHUTE JIM3UHIOBH IUIAINAHWs, HU3YNMCJIEHW IIpH IasapeH JIuXBeH mpoueHT. CebecTofiHOCTTa Ha
npojax6aTa B HAYAJIOTO HA CPOKAa Ha JIM3UHIOBYS JOTOBOpP € ce0ecToMHOCTTa Wid OanaHcoBaTta CTOMHOCT, aKko
ca pasnMYHM, Ha HaeTaTa COOCTBEHOCT, HaMalleHa CbC CeraliHaTa CTOMHOCT Ha HErapaHTHpPAaHATa OCTaThbYHA
CTOWHOCT.
IIpusnaBane u 0TYNTAHE HA ONEPATHBEH JU3HHIOB I0r0BOP Mo Kouto I'pynara e TU3HHroaaTeN
AXTHBUTE, IbPXaHH 3a OTHaBaHe IO ONEPATHBHU JIM3UHTOBH NOTOBOPH C€ NPENCTaBAT B OTYETUTE, B
CBOTBETCTBUE ChC CHIUIHOCTTA HA aKTUBA.
HaeMHuUAT JOXOX OT OTIepaTUBHY JIM3UHIOBY JOTOBOPYU Ce MPHU3HABA KAaTO HOXOJ IO JIMHEWHNA METOX 3a CpOKa
Ha JIM3MHIOBMA JIOTOBOP, OCBEH aKO Jpyra CHUCTeMHa 0a3a OTpa3sBa MMO-TOUYHO BPEMEBWSI MOJEJN, NPU YHETO
M3TIOJI3BaHE € HaMaJleHa W3BJIeUeHaTa 110132 OT HaeTHs aKTHB.
Pazxomure, BKIIOYUTEIHO aMOPTU3ALMATA, U3BBPIICHH 32 3apabOTBaHETO Ha HAEMHHS IOXOI, CE MPU3HAaBaT 3a
pasxon. HaemHusT moX0x ce Mpu3HAaBa 3a JOXOM MO JTUHEHHUS METON 3a LEJHs CPOK Ha JIM3MHIOBHS TOTOBOD,
JIOpH aKo NMOCTHIUICHHWATA He ca Ha Ta3u 0as3a, OCBEH ako Apyra cucteMna 0as3a oTpa3sBa IO-TOYHO BPEMEBHSA
MoOJieJ, TIPY YHETO U3TIOJI3BaHe € HaMaJleHa M3BJIeueHaTa MoJj3a OT HAeTHS aKTHB.
HavanauTe npeky pasxou, U3BbPIICHH OT I'pynaTa BBB Bpb3Ka C HOTOBapAHETO U YPEXKIAHETO HA OTIEPaTHBEH
JIM3UHT Ce MpHU0OaBAT KbM OallaHCOBAaTa CyMa Ha HaeTWsS aKTHB M Ce IPU3HABAT KaTO Pasxoj mpe3 IeNiA CPOK Ha
JIM3WHIOBHSI JOTOBOP Ha CHIIOTO OCHOBaHUE KaKTO JU3WHIOBHS HPUXOL.
AMOpTH3anuATa Ha aMOPTH3YEMHUTE HASTH aKTUBH Ce M3BBPINBA Ha 6a3a, ChOTBETCTBAIIA Ha aMOPTU3ALMOHHATA
MONUTHKA, BB3MpUETa 32 MONOOHU aKTWBY, a aMOpPTH3allUTe ce U3uMcnsBar Ha Oa3aTa, mocouyeHa B MCC
periiaMeHTUpany OTYUTAHETO Ha ChOTBETHUS BU aKTHB.

JloroBopH 3a CTpONTEICTBO
JloroBop 3a CTPOUTENICTBO € JOTOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO M3TPAXKIAHE HA aKTHB WA Ha CHBKYII-
HOCT OT aKTHMBH, KOHTO Ca B TACHA B3aWMHa Bpb3Ka WM B3aMMHA 3aBHCHMOCT 10 OTHOIIEHHE Ha TAXHOTO TIPO-
€KTHpaHe, TEXHOIOIuA U QyHKIMA, KpaliHa el WK MpeAHa3HaueHYE.
Horosop Ha 6a3a Ha TBbpJA LiEHa € JOTOBOP 3a CTPOUTEICTBO, KOMTO € CKIIF0YEeH Ha TBHpIa AOTOBOpHA IleHa
WY TBBPJa eIMHWYHA IEHA Ha TOTOBUSA MPOIYKT, KOATO B HAKOU CIy4au € o0Bbp3aHa ¢ Kiay3H 3a IOBUIIABAHE
Ha pa3xoJuTe.
Horoeop Ha 6a3a “pa3xou ILOC” € AOTOBOP 3a CTPOUTENICTBO, IIPU KOUTO C& Bh3CTaHOBABAT JOIMyCTUMUTE HITH
ONpEJIeNIEHATE 10 APy HAYMH PasxXoaH IUTIOC POLEHT KbM Te3H Pa3sXoJy WM TBBPAO Bb3HArpaKICHUE.
IIpuxoauTe Mo NOrOBOPa BKIIIOYBAT:
IbPBOHAyaHaTa CyMa Ha IPUX0Ja, OroBOpPeHa B JOr0BOPa;
HU3MEHEHNs B CTPOMTEIHUTE paboTy, M3IUIAIAHETO Ha UCKOBE U MAaTepHAIHU CTHMYJH N0 CTEIIEHTa, B KOATO €
BEPOSATHO Te 2 JOBEJAT 10 peau3upaHe Ha MPUXOLH M CHUIUTE MOTaT Ja ObJaT HAAEKIHO OLECHEHH. _
Tlpuxomure TO JOTOBOpa Ce ONEHABAT IO CIPAaBETMBATA CTOMHOCT Ha TONYYEHOTO MK TIOMIEKAIO Ha
noJTy4yaBaHe Bb3HarpaxkaeHue. OIeHKaTa Ha MPUXOJUTE IO JOTOBOpA Ce BIUSE OT MHOKECTBO HECUT'YPHOCTH,
KOMTO 3aBHCAT OT pe3yNTaTHTe OT ObAeuy chOuTHA. YecTo NpubIu3nuTeTHUTE OlleHKH TpsiOBa na 6baar mpepas-
TJIeXaHU BCJIEICTBUE Ha BH3HHKBAaHETO Ha CHbOMTHATAa M pa3pellaBaHeTO Ha Hecurypaoctute. ClieoBaTeNHO,
CymaTa Ha IpHXOJHTe N0 JOrOBOpa MOXKE [1a C€ YBEJMYaBa WM HaMajiBa Mpe3 PasiMIHUTe NePHOIM.
Pasxonure 1o 10oroBopa BKIIOYBAT:
Pa3xoau, KOUTO ca MPSKO CBbP3aHy C KOHKPETHIS JOTOBOD:

e  pa3xojH 3a TPYX Ha 00eKTa, BKIIOUUTENIHO Hal30p Ha 00€KTa;

L4 pa3xonu 3a MaTepualid, U3NOJI3BaHU IIPU CTPOUTEIJICTBOTO,

e  aMopTHU3allys Ha MAIIUHUTE, 000pYIBAHETO U ChOPBKEHUATA, U3NOJI3BAHHU 110 TOTOBODPA;

e  pa3xoJd 3a NPUIBHXXBaHETO HA MAIIMHHTE, O0OPYBAHETO, ChOPHKEHUATA U MATEPUAIUTE 10
U OT IUIOIIaJKaTa Ha M3IIbJIHEHUEeTO Ha JIOroBOPa;
pasxo/¥ 3a HaeéMaHe Ha MaIlUHY, 000PYIBAHE U ChOPHKEHUS;
pa3xo/y 3a NPOEKTUPaHe ¥ TEXHUYECKA OMOIL, KOUTO MPAKO ca CBhp3aHu C JOTOBOPA;
e  NpUOIM3UTENHH Pa3X0Ay 3a paboTH MO U3BBPIIBAHETO HA KOPEKIUH U paboTH 10 rapaHLIMOH-

HaTa NOAJPHKKA, BKIIOYUATEIHO ¥ OYAaKBAHUTE MAPAHIMOHHU Pa3XOI;

®  JICKOBE OT TPETH CTPaHH.
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Te3u pasxonu Morar fa 6s1aT HaMaJIeHU C eBEHTYATHH CIyJallHU MPUXOIH, KOUTO HE Ca BKIIOYEHHU B IPUXOIHU-
T MO JOroBOpa, HauPUMep, MPUXOAM OT HpojakdaTa Ha W3NUIIHU MaTepHaly U Hpopaxdara Ha MallMHUTE,
000pyABaHETO ¥ CHOPHKECHIATA B Kpasi HA JOroBOpa.
pasXxojH, KOUTO Ce OTHACAT KbM JAEeHHOCTTa MO JOrOBOpa KaTo LJIO M MOrat Aa ObaaT pa3npeneicHH
KBbM JOTOBOpA!
®  3aCTPaxOBKH;
*  pa3sXxoaM 3a NPOEKTHUPaHE ¥ TeXHHYECKa MOMOLI, KOUTO He ca MPAKO CBbP3aHU ¢ KOHKPETEH HOro-
BOD; OOLIM Pa3X0AHU IO CTPOUTEIICTBOTO.
v mpyru pasxomu, KOHTO MOraT Aa GbIar KOHKPETHO HauyWMCJIEeHH HA KJIHWEHTa CBIJIACHO YCIIOBUITA Ha
JIOTOBOpa - MOrar Ja BKJOYBAaT HAKOM oOIIM aIMUHUCTPAaTUBHM pasXOIM M Pa3Xxond 3a pa3BoitHa
JEWHOCT, 33 KOUTO B YCJIOBHATA HA JOTOBOPA € MPEABUACHO Bb3CTAHOBABAHE.

Pasxomure 10 JOroBopa BKIIOYBAT Pa3X0OAH, KOHMTO C& OTHACAT KbM JaJICHUs JOrOBOD 3 IEPHOMA OT JaTaTa Ha
BB3JIaraHeTo JI0 OKOHYATENHOTO My M3IIbJIHEHHE. Paszxonute obade, KOUTO ce OTHACAT MpPSAKO KbM HajfieH A0T0-
BOP U KOUTO Ca OHECEHM BbB BPb3Ka ChC CKIOYBAHETO Ha JOTOBOPA, ChHIIO C€ BKIFOYBAT KaTo YACT OT PasXOIu-
Te [0 HETro, aKo Morar Ja ObaaT onpeneIeH: MOOTAENHO U HANSKIHO OLEHEHH U € BEPOATHO, 4e HOrOBOPBT IIE
Obne cxmouen. KoraTo pasxomuiTe, HalpaBeHu 1o CKIFOYBAHETO HA NOIOBOPA, C€ NPHU3HABAT 3a Pa3Xoj 3a Ie-
pHofa, pe3 KOKMTo ca HanpaBeHH, T HE CE BKIIOYBAT B Pa3XOUTE IO IOrOBOPA, KOraTo JOrOBOPHT € CKII0YEH
Tpe3 cieABary MephoIL.
Pasxonu, kouTO He Morar fa O6bIAT OTHECEHH KbM IOrOBOPHA NEWHOCT WM HE Morar na GbIar pasmpeeseHu
KBM JIafIeH TOTOBOP, Ce U3KIFOYBAT OT Pa3XOIUTe 3a TO3H JIOTOBOP 3a CTPOUTENCTBO. IT0106HH pasXoly BKIIOY-
BAT:
V' 06U aIMUHUCTPATHBHH Pa3XO/H, KOUTO B JOroBopa He ce MpeABWXKAa 1a ObIaT Bh3CTAaHOBUMUY,;
V' pasxomm, CBBp3aHH ¢ NPOIAKOH;
V' pa3sxomW 3a W3cieNOBATENCKA ¥ pasBoifHa NeHHOCT, KOUTO B JOroBOpa He ce MpeBrKaa Ia Obaar Bb3c-
TaHOBHMH,
v amoprusamms 3a MamuHY, CBOPBKEHHS ¥ 000pyIBaHE, KOUTO He ca OWIIH M3IOJ3BaHHU 3a NaIeHUs 10-
roBOD.
Koraro pe3ynTaTsT OT eIMH TOr0OBOP 3a CTPOUTENICTBO MOYKeE Jia OB € OLIEHEH HANEXK IHO, TIPUXONUTE U Pa3XOIu-
Te, CBBP3aHM C JOTOBOPA 33 CTPOUTENCTBO, C€ MPU3HABAT KaTO NMPUXOIH U Pa3XOIH ype3 OTYMTAHE HA €Tama Ha
U3IbJIHEHUE HA JOrOBOPHATA AeMHOCT Ha AaTaTa Ha GanaHca O4akBaHNTE 3aryOU 10 JOrOBOPa 3a CTPOUTEIICTBO
He3a6aBHO ce TIPHU3HABAT KaTo Pasxoml.
H3Bbpiuenu pa3sxonu 1o A0roBopa, KOUTO CE OTHACAT 3a O'bACIIN NEHHOCTH MO AOrOBOpa Ce MpU3HABAT KAaTo aK-
THB IIPH YGJIOBHE, Ye € BEPOSTHO T¢ 1a 6bJaT Bb3CTAHOBCHU. TakWBa pasXxo[u MPEACTABIABAT CyMa, XbJDKAMA
OT KJIHEHTa, 1 9eCTO ce KIaCHUUMpAT KaTo He3aBbPLIEHH PabOTH MO JOT0BOpA.
EtansT Ha 3aBBPIIEHOCT Ha Ta/IeH JOTOBOP C€ OMPENEI Ipes:
CHOTHOIIEHMETO HA YAaCTTa OT Pa3xoAUTe IO IOroBopa, HalpaBEeHW 3a M3BbpHIEHATa IO MOMEHTa pabo-
Ta, KbM IIPEABUICHUTE 0OIIU Pa3Xxoy 0 JOroBopa;
v mpernemure Ha W3BBpIIEHaTa PaGoTa;
3aBBPIIEHOCT Ha HAaTypaJlHa 4acT OT paboTara 1o JOToBOpa.
MexIMHHNTE IIAIIAHNS ¥ TIOTyYeHHTE OT KJIMEHTHTE aBaHCH YeCTO HE OTpas3aBaT M3BbpIleHaTa paboTa.
Korato pesyarature ot JageH IOroBOp 3a CTPOUTENCTBO HE MOraT Aa Ohaar HaAeKAHO OLCHEHH:
npuxoauTe Tpa6Ba fa 6bAaT NPU3HATH CaMO TOTONKOBA, IOKOJKOTO € BEPOSTHO HAMPABEHUTE Pa3xo-
I TI0 TOroBOpa a 6bJaT Bh3CTaHOBEHH;
pazxomuTe No Aoropopa Tpsa0Ba Aa ObIaT MPU3HATH KaTo pa3xoX 32 MepHoJa, Mpe3 KOWTO ca Harmpase-
HIL
Korato nma BeposTHOCT 06IIaTa cyMa Ha pa3xomuTe IO JOrOBOpPA Ja MpeBWINaBa oblara cyMa Ha MPUXOIUTE
0 IOrOBOPa, OYaKBAHUTE 3aryOu He3abaBHO ce MpU3HABAT KaTo Pasxoll.

2.19. PasnpenejieHHe Ha TUBUHIEHTH
PasnpenenenreTro Ha TUBUIEHTH MEXTy cOOCTBEHHIMTE Ha IPYKECTBOTO Ce€ MPH3HABa KAaro 3aTbJDKEHUE BBB
¢unaHcOBUTE My OTYETH 3a IepHoHa, Ipe3 KOWTO IUBHICHTHTE ca ONOOpPEeHH 3a pasmpeleneHHe OT
coOCTBEeHHIIUTE.

3. YnpapieHue Ha GHUHAHCOBHS PUCK

3.1. ®akropu 32 GUHAHCOB PUCK
HeiiHoctute Ha ['pymarta ca M3JI0KEHHW HAa HAKONKO (MHAHCOBHM PHUCKA: NMa3apeH (BKIIOYMTENHO JIUXBEH, Ha
CIIpaBeINBaTa CTOMHOCT HA JIMXBEHHTE PaBHUINA, HA NAPUYHUTE TMOTOLM W UEHOBM), KPCAMTICH ¥ JIMKBUICH.
O6mara nporpamMa Ha PKOBOJACTBOTO ce (OKycHpa KbM HETPEIBHIMMOCTTa HA (PUHAHCOBWTE Iazapy U THPCH
Ha4YMH 32 MUHMMU3HMPaHE HA OTEHIMATHUTE eeKTH BBpXY (PMHAHCOBOTO MpelcTaBane Ha ['pynara.

16



,, TPAHCCTPOM-BYPIAC* AA

Koncoanaupan mexannes ¢pruzancos orger 3a 2016 roansa
BCITYKIT CyMII Ca II3PA3EHII B XIIA.AB., OCBEH AKO I3PIIYHO HE € YKa3aHO APYTO

ITazapen puck
Jluxeen u eanymen puck

JluxBeHRAT PUCK mpou3TUYa OT KoJiebaHuATa B IICHaTa Ha Q)HHaHCOB HUHCTPYMEHT B 3aBUCHMOCT OT IIPOMEHHUTE
B JIMXBCHUTC HUBA.

BamyTHUAT pUcK Mpou3THYa OT KoJebaHusITa B LieHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT TIPOMEHUTE
BBB BAyTHUTE KYyPCOBE.

OcHOBHHUTE PHCKOBE, NMPOM3THYAINN OT (HHAHCOBUTE MHCTPYMEHTH Ha I'pymara, BKIIOYBAT PHCK HA JINXBEHHS
TIPOLEHT, PUCK Ha JUKBUAHOCTTA, BAIyTEH PUCK ¥ KPEAUTEH PUCK

Puck na napuunua nomox u na cnpasednueama cmoiinocm Ha TUXeeHusi NPOYeHm

Twii kato I'pynaTta HsMa TMXBOHOCHU aKTHBH MPHXOIUTE M ONEPATHBHHUTE MYy ITAPHYHM HOTOIHM Ca HE3aBHCHMHU
OT IPOMEHH B [Ia3apHUTE JIMXBEHY HUBA.

HsnoxeHocTTa Ha ['pynaTa Ha JIMXBEH puck € MpeacTaBeHa B Oenesxka 21.2.

Kpeanten puck

I'pymata TbpryBa eAMHCTBEHO C YTBBPIEHH, ILIATEXXOCHOCOOHU KOHTpareHTH. HeliHaTa monuTHKa €, 4e BCHUKH
KIIMEHTH, KOUTO JKENasAT Ja ThPryBaT Ha OTJIOXKEHO IUIAIaHe, MOAJeXaT Ha POIeaypH 3a IPOBEPKA Ha TIXHATa
IIaTeX0CHOCO0HOCT. OCBEH TOBa, cajlgata MO ThPrOBCKUTE B3EMaHUATA C€ CIEHAT TEKyIO, B pe3yJiTaT Ha
KOETO EKCIO3UUKMATa Ha I'pynaTa KbM KpEeOUTEH PUCK HE € ChIIECTBEHA.

KpenurHusT puck, KOWTO BB3HHWKBA OT APYyruTe (WHAHCOBU aKTHBM Ha I'pyrnara, KaTo HalpuMep, NAapUYHH
CpeicTBa ¥ Apyru (PMHAHCOBU aKTHBH, NPEICTaBIABa KpEAUTHATA €KCIIO3UNHUATa Ha ['pyrara, mpou3THYaIia Ot
BB3MOXHOCTTa HETOBHTE KOHTPareHTH Ja He W3IBJIHAT CBOHWTE 3afbJDKEHWS. MakcuMaiHaTa KpeIWTHa
excnosuuys Ha I'pymara o moBox Ha npu3HaTUTE GMHAHCOBM aKTWUBY, Bb3IIM3a Ha CHOTBETHATA MM CTOHHOCT
nio 6amaHca kM 30.09.2016 r.

Excrniosuimsara Ha I'pyrarta cripsMo masapHus pECK OT IPOMEHWTE B JIMXBEHHUTE NPOLEHTH € CBBP3aH IJIaBHO ChC
3aXbJDKEHHSATA T10 32EMH.
Hsma npocpoueHH 3aXbKeHS ¥ B3eMaHUS TI0 TIOJyIeHUTE W PeI0CTaBEHN KPEIUTH.

Kpeoumen pucx

KpemureH puck Bb3HUKBA OT HMapd ¥ TAPWYHYU €KBUBAJIECHTH, NETIO3UTH B 0aHKM U QMHAHCOBY WHCTHUTYLUH,
KakTO M KpPEOWTHU €KCIO3WLMH Ha KIWEHTH Mo TNponaxk0u Ha empo u ApeOHO, BKIIOYMTENHO HechOpaHH
B3€MaHUSA WM U3BBPIUEHM cHeskd. [10CTaBAT ce WHIWBHUAYyaTHH JIMMWTH 33 PUCK Ha 0a3aTa Ha BBHHIIHU H
BBTPELIHN peUTHHTH. M3103BaHEeTO HAa KPEeIUTHU JIMMUTH PEIOBHO ce HabmoxaBa. IIpomaxOure Ha KIHEHTH
Ha ApeOHO ce M3BbPIIBAT NMpEeIVMHO B Opoif U upe3 neOUTHM U KpemauTHW kaptu. Bk Oenexxkka 10.1 3a mo-
HaTaTbIIHO OTMIOBECTSBaHE Ha KPeIUTEH PHCK.

Hpe3 OTUETHHUA IIEPHUOI HE Ca omwu HanXBbpJAHA KPEOAUTHHA JIMMUTH U PBKOBOACTBOTO HE OYaKBa 3ary614 oT
HEUBITbJIHCHUC HA 3aIbJIKCHUATA HA KIIMCHTHUTE.

Banyrtes puck

I'pynaTta e u3n0’k€Ha Ha BAIYyTHHU PHUCKOBE, CBbP3aHU ChC CHEJKH OT POAaXOH WU MOKYIKH B 4yXIECTPaHHA
BalyTa. I'pymara HAMa HaTMIHYU (GUHAHCOBY aKTHBH U IIACUBH B Uy XXAECTPaHHA BallyTa.

BanyTHute excriosunyu Ha ['pynata ¥ BAWSHHETO Ha MMPOMEHUTE BBB BA[yTHUTE KYPCOBE Ha Y>KIECTPAaHHUTE
BaIyTH cripsaMo (YHKLIMOHATHATA BallyTa ca fpeacTaBeHu B O6enexka 21.1.

Puck Ha TMKBUAHOCTTA
Lienta Ha I'pymara e ma moxmbpska paBHOBECHE MEXIY IIOCTOSHHOTO (HMHAHCMPaHE W I'bBKABOCTTA YpeE3

U3TI0JI3BAaHE Ha KPEOAUTH, (1)I/IHaHCOBI/I JIM3UHT'U | OP.

Lenoeu puck
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I'pynaTa He € M3J10XKEHO Ha IEHOBH PHCK Ha LIEHHUTE KHIDKA.

I'pynata HsAMa WHBECTUIMA B COOCTBEHHS KalWTal Ha APYTH MPEANPUATHA, KOUTO Ca MyONMIHO ThPTyeMH,
CJIC/IOBATEJIHO He Ca HOCHUTENM Ha LIEHOBHS pUCK U €(EeKThT OT NMPOMEHHTE B LEHHWTE UM € IMpPEACTaBeH B
Oenexka 21.5.

Juxeuden puck

VipaBieHHeTO Ha JUKBUIHUA PHCK BKIIOYBA MOIABPXKaHE HAa JOCTaTHYHO NApH ¥ Ma3apHO ThPryeMH IEHHH
KHIDKA, TOJIbPXKaHe Ha pas3fooXKeHUe Ha BB3MOXKHOCT 3a (MHaHCHpaHe Upe3 aJieKBaTHA CyMa Ha CKIIOYEHH
CTIOpa3yMeHus 3a KpeNUTHH OONEeK4YeHMs W BB3MOXKHOCTH 3a peaim3upaHe Ha ThPryeMHTe LEHHM KHIDKA.
ITopanu ukoHOMUYECKHTE 3aTpyAHEHUS B GM3Heca OTHeNa Ha JIMKBUAHOCT Ha I'pymarta HoQaspika IbBKaBOCT Ha
(¥HAHCHPaHETO Upe3 ThProBCKH 3a€MH.

PbkoBoacTBOTO HabMr0JaBa MPOTHO3WTE 3a JUKBUIHUTE PE3epBH M TapHTe M IApUIHHTE EKBUBAICHTH.
VcraHoBenH ca JuMHTH. [lonuTHKaTa 3a yrpaBiieHNUe Ha JIHKBUAHOCTTA BKIIOYBA U NPOEKTUPaHe Ha MapUYHATE
TOTOIM B OCHOBHHTE BaTyTH U B3UMaHe NpeIBU] HUBOTO HA JIUKBUAHHUTE aKTUBM, HaOmoJaBaHe HA HUBOTO Ha
3aITBKHAIOCT M IOANbKaHe Ha PUHAHCOBY IUIAHOBE.

TabnuiaTa io-noy aHanu3upa GUHAHCOBUTE MAacUBH Ha I pynata B ChOTBETHM IPYNH Ha 6a3ara Ha OCTABALIAS
IEepHOA KbM JaTaTa Ha OanaHca [0 JOTOBOpPEHUTE NaTd Ha mafex. OmnoBecTeHUTe CyMH B Tabiuiara ca
JOTOBOPHU HENUCKOHTHpaHW MapwyHy nortouu. Canpa, ABDKMMEH A0 12 Mecema, ca ¢ 0OamaHCOBUTE CH
CTOMHOCTH, THH KaTO BIMIHUETO HAa JUCKOHTHPAHETO HE € CBHIIECTBEHO.

kbMm 30 cen:reMBpn 2016 golr. orlno2r. [or2p05r. | HAgST.
THPIOBCKU U APYTH 3aXbIDKCHUS 7077
KbM 31 nexemBpu 2015 v jolr. orlao2r. |or2a05r. | HagSr.
THPTOBCKH U IPYTH 33 TBIDKSHUS 6582

3.2. YnpaBieHue Ha KaNUTAJNOBUSI PHCK
LlenuTe Ha rpymaTa BBB BpB3Ka C yIpaBlIeHHe Ha KamyTala ca:

. Jla OCUTypH cllocoOHOCTTa Ha I'pynaTta fa MpOABIDKU J1a ChINECTBYBa KaTo AEHCTBAIIO
OpeInpusIThe U
. Jla OCUTYpH aZiekKBaTHa PEHTaOWITHOCT 32 aKIIMOHEPUTE KaTo OTNpeelis LieHaTa Ha POIyKTUTE

U YCIIYTUTE CHU B CBOTBETCTBHUE C HUBOTO Ha pHCKa.
I[I)Y)KCCTBOTO Malika HaOlroJaBa KanuTajla Ha OCHOBaTa Ha ChOTHOIIEHHETO KAalUTall KbM HETEH JBJIT.

HeTnuar pear ce w3umcnsBa kato OO ABIAT (TIPUBJICUYEHUTE TEKYIIW M HETEKYHMIW CpEICTBA), HAMAJEH C
6anaHCcOBaTa CTOMHOCT Ha MTAPUTE ¥ MapPUYHHUTE CKBUBAJICHTH.

HpyxecTBOTO Maiika ynpaBisBa CTpyKTypaTa Ha KaluTaja ¥ MpaB¥ HEOOXOIUMHUTE MOMPABKU B ChOTBETCTBHE C
MPOMEHUTE B MKOHOMHUYEcKaTa 0OCTAaHOBKA M PHCKOBUTE XapaKTEPHUCTHKH Ha CHOTBETHHUTE aKTHMBH. 3a Ia
HOJUTbpXKa WIH KOPWUTMpa KamuTaioBaTta CTPYKTypa, JIpy’KeCTBOTO Maiika MOXKe Ja NpPOMEHU CymaTa Ha
IOVBMICHTHTE, M3ILTANIaHN HA aKIIMOHEpHTe, Ia BbPHE KamuTall Ha aKLHOHEpPHTE, fa eMUTHPA HOBU aKIU{ WU
Jia Ipojajie akTHBY, 3a a HaMaJIH 3aIbJDKEHHATA CH.

CrolfHOCTTa Ha CBOTHOLIEHUETO 3a IPEACTABCHUTE OTYETHHU Neproau ¢ 06001meHa KakTo clenBa:

2015 2015
CoOCTBEH KanuTas (6800) (6578)
Jbar 21850 21610
MuHyc napy ¥ HapidHA eKBHBAJICHTH (553) (657)
HeTeH abar 21297 20953
Kanutan kbM HeTeH AbJT (31,93)% (31,39%

VBelW4YeHUeTo Ha CHOTHOIIEHMETO KanWTai KbM HeTeH Ibir mpe3 2016 r. cupsmo 2015 r. e B pesysrat Ha
OTIIMCAHK CYyMH OT B3eMaHus Ha JIpyXecTBOTO Malika.
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3.3. OueHkH no cnpaBelIMBa CTONHOCT
CripapeiBata CTOMHOCT HAa ()MHAHCOBM WHCTPYMEHTH, THPIYBaHM HAa aKTHBEH Nasap (LUEHHM KHIDKA 3a
ThpryBaHe ¥ Ha paslojioKeHue 3a npogaxba) ce 6asupa Ha 60pCOBH LEHH KbM farara Ha GanaHca. Bopcosara
UeHa 3a (HHAHCOBUTE aKTHBH, NPUTEXaBaHW OT I'pymata, e Tekymara meHa “kymyBa”. TakuBa (GUHAHCOBH
aktusH ce Bkrousar B HUBO 1 B fiepapxusita Ha cripaBeuiuBaTa CTOMHOCT.

CrpapeiiBata CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha akTUBEH Masap, ce OMpemes
9pe3 M3MON3BaHE Ha OLCHUTENICKM TEXHUKU. Ipymara wWsmonsBa pa3sHOOOpasHH MeTONd U IpaBH
TIPEATIoNoXNKeHUs, Oa3sHpaHU Ha MAa3apHH YCJIOBUS, ChIIECTBYBAINY KbM [aTaTa Ha OanaHca. BopcoBy LeHH HITH
JWTBPCKH KOTHPOBKH 32 CXOJHM MHCTPYMEHTH CE€ H3IION3BAT 3a ABJITOCPOYHUA IBJT. JPYrd TEXHHKH KaTo
OLEHKAa Ha NHUCKOHTHUPaHHW IIapWYHM INOTOLM Ce K3IOJI3BAT 3a ONpeleNisHe Ha ChpaBeiiuBaTa CTOMHOCT 3a
ocTaHainuTe (pUHAHCOBH WHCTpyMeHTH. TakuBa (puHAHCOBU aKTuBH ce Bmousar B HUBO 2 B ifepapxusrta Ha
CIpaBeaIuBaTa CTOHHOCT.

DHHAHCOBY aKTUBH, 332 KOUTO CIpaBeIUBaTa CTOMHOCT ce OMpEees Mo Apyr HadMH ce BkmousaT B HUBO 3 B
HepapxuaTa Ha CTIpaBeITUBATA CTOMHOCT.

banaHcoBaTa CTOMHOCT MUHYC NPOBHU3MHUTE 3a 00€3IIeHKa Ha THPTOBCKHUTE B3EMAHMS M 3aIbIDKEHHUS Ce IIpHeMaT
3a NPUOTM3UTEITHY CIIPaBETHBH CTOHHOCTH.

4. CplLIECTBEHH CYETOBOJHH OLEHKH U MPELUEHKH
OnenkuTe U NpEleHKUTE ca MOCTOSHHO PasiexIaHd W ce 6a3upaT Ha MCTOPMYECKM OMUT U upyrn (axrtopu,
BKJIFOYHUTETHO OYaKBAHUA 32 6bJeIH CHOUTHS, KOUTO C& CUHTAT 32 Pa3yMHH IIPH TEKYHIUTE 0OCTOATENCTRA.

4.1. ChinecTBeHH CYETOBOJHH OLEHKH M NPEANOJI0KEHUSE
B pesyarar Ba HecurypHOCTTa, NpHCHINA Ha JeNOBaTa HEHHOCT, MHOIO CTATHH OT KOHCONMIMPAHUTE
(GunaHCcOBMTE OT4ETH HE MOWIEKAT HA MpEN3Ha OIEHKAa, a CaMO Ha INpPUONM3MTENHA OLCHKA.
IpubnusutenHuTe ONEHKM Ce OLEHIBAT Bh3 OCHOBA Ha Hal-aKTyaJlHATA HAIM4YHA U HAJEKAHA HHPOPMALIHS.

Ilpunoxennero Ha MeXmTyHapOIHUTE CYSTOBOJHY CTAHIAPTH M3HUCKBA OT PBKOBOACTBOTO Ha MPUIOKH HAKOU
CUCTOBOAHHM IpEAMNONOKEHH U HNPHONH3UTENIHH CUCTOBONHU IPELCHKH @PW W3TOTBAHE HA TOJUIIHHUS
KOHCONMAUpaH (HHAHCOB OTYET W IpH ONpelesisiHe Ha CTOMHOCTTa Ha HAKOM OT aKTHBHUTE, MACHBUTE,
HpHXOJWTE U pa3XoquTe. Bcuuky Te ca U3BBPIICHH Ha OCHOBATa Ha Hali-moOpaTa mpelieHKa, KOsATO ¢ HalmpaBeHa
OT PBKOBOJACTBOTO KBM JaTala Ha H3TOTBAHETO Ha KOHCONMUIWpaHWS (UHAHCOB OTYET. J[eCTBHUTEIHHTE
pesynTaTh 61Xa MOIIU Ja Ce pa3fiiaBat OT NMPEACTaBEHNUTE B HACTOAIINS KOHCOJMHUANPaH (PUHAHCOB OTUET.
INpubnusutenHa oUeHKa MOMIEXaT Ha IpepasriexaaHe, ako HaCThIAT IPOMEHH B 00CTOATENICTBATa, HA KOUTO
ce 6a3mpar, WM B pe3yJITaT OT HOdydeHa HoBa HH(POPMAIIUS, WIH TOMbIHUTENHO HATPyNaH OIHT.

EdexThT OT IpOMAHATA B CYUETOBOIHA NMPUOJIM3UTENHA OLICHKA, CE NMPU3HABA NEPCIIEKTUBHO UPE3 BKIIOYBAHETO
My B Heyainbara wim 3ary0ara 3a MEpPUOZa, ako MpOMsAHATA 3acsra CaMoO TO3W IMEPHON UM TepHoja Ha
NpoMsHaTa ¥ ObIeNH NePHOIH, ako POMSHATA 3acATa U BaTa.

JloTonkoBa, HOKOJNKOTO TPOMSAHATa B CUSTOBONHATA MPHOJM3UTENHA OLEHKA BOIM JO NPOMEHH B aKTHUBUTE U
MACUBHTE, WIHM Ce OTHACA O KOMIIOHEHT OT KaluTala, TS ce NpH3HaBa 4pe3 KOpurupaHe Ha OanaHcoBaTa
CTOMHOCT Ha CBBP3aHHUS aKTHB, TACHB WIN KOMIIOHEHT OT Kal{Talla B IepHosa Ha IIPOMsHATA.

W3roTBsHETO HAa KOHCONHMIMpaH (HMHAHCOB OTY4ET Hajara pPHKOBOACTBOTO Ja HAmpaBU npeueHKn
TPUOTH3UTETHH OIIEHKH ¥ TIPENTIONIOKEHHS, KOUTO BIMSAT BBPXY CTOMHOCTTA HA OTICTCHHUTE aKTHBH U NACHUBH,
U OTIOBECTSABAHETO Ha YCIOBHHU IACUBH KbM JaTaTa Ha GajjaHca, KaKTO U BbPXY OTUETECHUTE MPUXOIH H PasXoau
3a mepuopa. HecurypHoctuTe, CBBpP3aHM C HAIpaBeHUTe NPEITONOXKEHUS H NPUOIM3UTENHU OLEHKH Ouxa
MOINI Jia JoBeHaT N0 (akTHUECKH DPEe3yNTaTH, KOWTO Ja M3UCKBAT CBHINECTBEHH KOPEKIMH B 6ajiaHCOBHTE
CTOMHOCTH Ha ChOTBETHHTE aKTHUBH FUIM TIACHBH B CIICIBAIY OTIETHH IEPHOIH.

JpyXxecTBOTO Maiika MpaBH OLEHKH W NOIyCKaHUs, OTHACAMM ce mo Obpemero. IToiydeHHTe CUETOBOIHH
OLEHKH 0 AeQUHULMA PIAKO Ca eJHAKBU C PeaJHHuTe pe3ynTaTd. OLEHKHTE M NPEATNONIOKEHUATA, 38 KOUTO
MMa 3HAYUTENEH PUCK OT NMPUYMHABAHE HA CHINECTBEHM KOPEKIMH Ha GANaHCOBUTE CTOWHOCTH Ha aKkTWBH U
[aCHBH Ipe3 clenpaliaTa (pHHAHCOBA IOJWHA €A U3JIOXKEHH I10-J0JTy.

Ouaxeana obesyenxa Ha penymayuima

I'pynaTa TecTBa BCsAka IOJMHA Jajd PelyTaliTa € MPEeThpILia HiKakBa 00e3UeHKa ChIJIaCHO CYSTOBONHATA
TONUTHKA, TToKa3aHa B Oeliexkka 2.4. Bp3cTaHOBUMaTa CTOMHOCT Ha €IUHHUINTE, TeHEpUpaliy NapHIHU MOTOLH,
ce onpezeisa Ha Ga3a CTOMHOCTTa 1i B yHoTpe6a. Te3u M34MCIEHNsI N3UCKBAT W3IOI3BAHE HA OLCHKU (6enexka

6).
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Komcoananpan MEXANHEH pumHarCcoB oTYeT 32 2016 roanHa
BCITYRII CYA\III ca n3paseﬂu B XIIA.AB., OCBEH aKO II3pH‘{HO HE € ykazaﬂo ,;\pyTO

Cnpaseonusa cmoiinocm Ha Opy2u UHAHCOBU UHCIMPYMEHMU

CrpaseuiiBaTa CTOMHOCT Ha (PUHAHCOBH MHCTPYMEHTH, KOHMTO HE C€ ThPIyBaT Ha aKTHBEH I1a3ap, C& ONpenens
upe3 W3MOJ3BAHE HA OIEHUTENCKU TEXHHKH. Jlpy)KeCTBOTO Maifka H3IOJN3BAa CBOs INpeleHKa 3a u3dop Ha
pasHooOpasHM MeTOOM W Ja [NpaBH JONMYyCKaHWT, KOMTO OCHOBHO ce 0asuparT Ha TMasapHH YCJOBHf,
ChIECTBYBAM KbM jaTara Ha Oamanca. J[pyxecTBOTO Maiika € H3ION3Baj0 aHaiu3 Ha NUCKOHTHPaHUTE
MApUYHHU NOTOLM 33 Pa3NMUHK PUHAHCOBH aKTHBH, KOMTO HE CE ThPIyBaT Ha aKTUBEH I1a3ap.

Ilpusnasane Ha npuxoou

I'pynata w3mnosn3Ba MeToja €Tal Ha 3aBbPIICHOCT IPH OCYETOBOJIBaHE Ha JOTOBOPUTE C ¢ukcupanu LeHd 3a
JIOCTAaBKH Ha CTPOMTENHH ycIyru. HM3moi3BaHeTo Ha METOAa €Tal Ha 3aBbPIICHOCT U3UCKBA IPYKECTBOTO Maiika
Jla OLICHABA YCIyI'UTe, U3ITBIHEHH 0 JaTaTa KaTo MPOIOPIHS OT YCIYTUTe, KOUTO TpsOBa na ce u3mbIHAT. I1pes
OTYCTHHS MEPHOA HE ca WM3BbpHOIBAaHU cTpouTenHu yciayrw. I[lpuxomure ca OT HaeMu | nponaxk6a Ha
IBIATOTPaliHA MaTepHaHy aKkTWBY M MaTepHallHU 3alacd, KOWTO ca CbOOpa3seHH C HACTOANIMTE MasapHU
CTOMHOCTH.

Lloxoou npu nencuonupare

Hacrosinara CTOMHOCT Ha NMEHCHOHHUTE 3aIbJDKEHUS 3aBHCH OT HAKONKO ()aKTOpH, KOMTO Ca ONpEIeNCHH OT
aKTIOepW, KOWTO H3IION3BAT HOCTa MpPEATONOKEeHUA. IIpearonokeHnsaTa, M3MON3BaHKM IPH ONpEAesiiHEe Ha
HETHHTE pasxoau (TPHUXOAM) 3a IEHCHH BKJFOYBAT JAUCKOHTOB MpOLEHT. BesAkakBM NPOMEHW B TE3U
TIPEAMOJIOKEHHS BIHAAT BbPXY OajlaHCOBUTE CTOMHOCTH HA TIEHCHOHHUTE 330 bIKEHHUS.

I'pymata ompejeiist MOIXOMAII JUCKOHTOB MPOIIEHT B Kpas Ha BCsAKa rofnHa. ToBa € JIMXBEHHAT IPOLICHT, KOUTO
TpsibBa Na GbJAE M3MON3BAH NpPHU ONPENENSHE Ha HACTOSMATA CTOMHOCT HA OYAaKBAHHTE WM3XONAMM ObIemiu
HapHYHK TOTOLM, KOUTO CE OYaKBa Ja ObIaT HEOOXOAMMH 3a ypeXkIaHe Ha IEHCHOHHHTE 3aabilKeHud. Ilpu
olpesieisHe Ha TONXOAAIIMS MUCKOHTOB IpOLeHT ['pymaTa B3WMa NpenBHI JMXBEHHTE HPOLEHTH IO
BHCOKOKAUECTBEHM KOPIIOPATHBHH OOJMranuy, NEHOMUHHPAHA BBB BalyTaTa, B KOATO ILIE C€ M3ILIAIIAT
MEeHCUUTE, X KOUTO MMaT YCIOBHA IO Majexa, KOUTO ca MPUONIM3HUTENIHO €qHAKBH ChC CBbP3aHHUTE IEHCUOHHU
3abJIKEHUS.

Jpyru KIF040BY HOMYCKAHKA 3a IEHCMOHHWTE 3aIbJDKEHN ce 6a3upaT Ha TeKyILIY Na3apHu yCIOBUSL.
Obesyenkxa Ha 83emanus

I'pynata u3Mm03Ba KOPEKTMBHA CMETKA 3a OTYMTAHE HA HPOBM3MATA 3a 0OE3LEHKa Ha TPYAHOCHOMpaeMW M
HechOMpaeMH B3eMaHHUs OT KIHMEHTH. PHKOBOICTBOTO MpereHsABa aJleKBaTHOCTTA HA Ta3u NpoBH3us Ha 6asa Ha
BB3pacTOB aHAJIM3 HA B3€MaHHATA, UCTOPHUECKH OMUT 3a HUBOTO Ha OTIHCBAaHE HA HeChbOHpaeMH B3eMaHHUd,
KakToO ¥ aHau3 Ha ILIATEXOCIOCOOHOCTTa Ha CHOTBETHUS KIHUEHT, NPOMEHU B JTOTOBOPEHHUTE YCIIOBMS Ha
iamade U Ap. AKO (PMHAHCOBOTO CHCTOSHHE W PE3yJITaTH OT JeHHOCTTa Ha KIMEHTHTE Ce Biomar (Han
OYaKBAHOTO), CTOMHOCTTa HA B3eMaHHUd, KOUTO TPpsi6Ba ma ObIAT OTHHCAHM IIpe3 CeIBaIlly OTYETHH MEPHOJIH,
MOKe Ia ObJie mo-rojiiMa OT OYaKBaHaTa KbM JaTaTa Ha Oananca.

4.2. CoblecTBeHH NpeNeHKH NPH NPUIArane Ha CYETOBOJHHUTE MOJIMTHKH Ha APYKeCTBOTO
Ipusnasane na npuxodu '

Ilpe3 IlI-toro Tpumeceune Ha 2016r. I'pymara e mpu3HajJa NpHUXOAM OT HAaeMH M Jpyru (HIpomaieHu
IBJITOTpaifHi MaTepUaTHA aKTHBH, CTOKOBO MaTepHAaIHH 3aIlacH U cKpab).

He ca peanu3upaHy MPUXOAK Ha CHIIECTBEHU CTOMHOCTH KbM KOHKPETHM KOHTPAreHTH, KOUTO Jia ¢a M3JI0KEHH
Ha PHUCK OT HeCbOMPAEMOCT.

Obesyenxa Ha puHAHCOBYU AKMUBYU HA PA3NOTIONCEHUE 3a NPOOaXsCha
I'pymara ce ppkoBomu or MCC39 mpu omnpenensHe Namd (GUHAHCOB akTHB € obesmeHeH. Tosa ompenensHe
HM3WUCKBA 3HAYUTENHH MNpeleHKU. [Ipu mpaBeHeTO Ha Te3W NPELEHKH JAPYKECTBOTO Mailka OLCHABA HU3MEXKIY

Ipyrure (GpakTopH, BpEMETpPaeHETO W CTENEHTa, O KOSATO CIpaBelnBaTa CTOMHOCT HA MHBECTHIMATA € IMO-
HIHCKa OT HeifHaTa ce0eCTOMHOCT, M PHHAHCOBOTO 3/IpaBe U KPATKOCPOYHHUTE MPEABIDKIAHUSA Ha MPENPUATHETO,
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Koncoananpan mexanaer durarcos otger 3a 2016 roansa

BCITYKIT CyMIT C2 I13PDA3€HII B XTIA.AB., OCBEH 2AKO [M3PDHYHO HE € YKA3aHO APYTO

B KOSTO € WHBECTHPAHO, BKIIOUHTENHO (PakTOpW KaTo IpelcTaBiHE HAa MHIYCTPHATAa W CEKTOpa, NMPOMEHU B
TEXHOJIOTUHUTE U ONEPaTUBHU U (PUHAHCOBU MApUIHHU MOTOLH.

5. HmoTH, MalllMHU U CHOPBbKEHUS

3emu u | Tpaucnoptn | ChopbiKe | ApYru OBIIO
crpaau U CpeacTBa U HUSA
MaIIMHH .

KoM 1 simyapu 2015:
CroiiHocT miu npeotieHeHa croinoct 31.12.2015 4484 406 814 428 6132
Hatpynana amoprtuzarms 31.12.2015 (442) (403) (638) (415) (1898)
HetHa 0aiaHcOBa CTOHHOCT 4042 3 176 13 4234
3a roanHara, 3aBbpumiBama Ha 31 aexemspu 2015:
Hadvanna HeTHa 6anaHcoBa CTOMHOCT 4042 3 176 13 4234
ITpunoGuBanus 112 17 129
OcB00OKIaBaHUs 4) (105) (109)
Pazxonu 3a amopTuszanus (22) 3 (38) 9) (72)
Kpaiina HeTHa 6aj1aHCcOBa CTOMHOCT 4020 0 246 25 4291
KbM 31 nexemBpu 2015:
CTOMHOCT WK NpeoreHeHa CTOMHOCT 4484 406 922 340 6152
Hatpymana amopTu3zarnus (464) (406) (674) 317 (1861)
Hetna 6asiancoBa cToifHOCT 4020 0 248 23 4291
3a nepuoja, 3aBbpuBany Ha 30 centemBpu 2016:
Havanna HeTHa 0axaHCOBa CTOMHOCT 4020 0 248 23 4291
IIpunobuBanus 16 3 19
OcBob6oXxnaBaHus (34) (34)
Pazxonu 3a amopruzanus (19) 0 (37 (5) 41)
Kpaiina HeTHa 6a1aHCcOBa CTOMHOCT 4017 0 214 18 4270
KbM 30 centemBpu 2016:
CTOIHOCT My npeoneHeHa CTOMHOCT 4500 372 924 340 6136
Hatpynana amoptmsamms - (483) (372) (710) (322) (1887)
HeTHa 6ajiancoBa CTOMHOCT 4017 0 214 18 4249

I'pynara nama MMOTH, MallMHK ¥ CHOPBHKEHUS, IPEXBBPICHH KbM IPYIH 3a 0CBOGOXIaBaHe, KilaCu(pUIMpaHu
KaTo IppxaHW 3a mpomaxba. Bk Oenexxka 13 3a moBede MHGOpMaUUs 1O OTHOIICHHE Ha TPymd 3a
0CcBOOOXIaBaHe, KIaCU(QUIMPaHN KaTo IbpiKaHu 3a mpoaaxo6a.

3emMHTE W CrpaguTe Ha JADYKECTBOTO TOCIEIHO Ca TpeoleHsBaHM Ha 1 sHyapu 2004 I. OT He3aBHCHMHU
onerurend. IIponeHKUTe ca HamnpaBeHHM Ha 0a3a Hali-CKOPOINHY Na3apHU CHENKH. Pe3epBbT OT NpeoleHKa,

HETHO OT OTCPOYEHH NaHbIM, € OTHECEH B COOCTBEHMS KallUTall Kato “apyru pesepeu” (Oenexka 19.3).

AKo 3emuTe u crpagure 0sxa NPEACTaBEHU IT0 UCTOPHUIECKA CTOMHOCT CYMHUTE IIsfXa aa OblaT ClieIHUTE:

30.09.2015 31.12.2015
CroitHOCT 786 786
Hatpynana amoprusanms 483 442
HeTtHa 6asiaHcoBa cToiiHOCT 303 344

I'pynara HamMa BaHKOBHU 3aeMU, KOWTO Jia ca rapaHTUPaHM ChC 3eMM | crpau .(Genmexka 11.1.1)
OryeTHaTa CTOHHOCT Ha HAITBJIHO aMOPTH3MPAHW MMOTH, MaIlMHK ¥ ChOPBKEHHs, N3MON3BAHM B JeHHOCTTa Ha
JIpY>KECTBOTO Malika e:

30 centemBpu
2016

31 nexeMBpHU
2015

OT4YeTHA CTOHHOCT

752

752

B mefinoctTa cu I'pynara He mon3Ba HaeTH YYKIM aKTHBU MO JOTOBOPH 3a ONEpaTUBEH JIM3MHT. 3a MOBede

uHpopmanua BxX. benexka 12.2.1.

21




L, TPAHCCTPOV-BYPTACY AA

Koncoanaupan mexannen ¢purancos order 3a 2016 roansa
BCHYKII Cyl\IH ca HBPQ.SCHH B XIIA.AB., OCBEH aKO IIsz‘IHO He e yKaSaHO ApyTO

6. HemaTepua/iiHu aKTUBH

IIporpamum | Cepruduxar | apyru | OBIIO
NMPOAYKTH "

KoM 1 sinyapu 2015:
CroitHOCT . 10 6 10 26
Hatpynana aMoprusanust H 00e31eHKa (10) (6) (6) (22)
Herna 6aiancoBa cTOHHOCT 0 0 4 4
3a rognnara, 3aBbpimBama na 31 nexemspu 2015:
HauayiHa HeTHa GataHCOBa CTOMHOCT 0 0 4 4
Pasxonu 3a amopTusarus 1) (1)
Kpaiina HeTHa 6atancoBa CTOMHOCT 0 0 3 3
KoM 31 nexkemppn 2015:
CTOHHOCT WJTK TIPEOIIEHEHA CTOMHOCT 10 6 10 26
Harpynana amopTusarms u 06€e31eHKa (10) (6) 7 (23)
Hertna 6asancoBa cToiiHOCT 0 0 3 3
3a nepuona, 3apbpmBam Ha 30 centemBpu 2016:
Hauanza HeTHa GajtaHCOBa CTOMHOCT 0 0 3 3
Pasxonu 3a amopTu3zaims €)) (1)
Kpaiina HeTHa 6ajlaHCOBa CTOWHOCT 0 0 2 2
KbM 30 centemBpu 2016:
CToMHOCT MM IpeoIieHeHa CTOMHOCT 10 6 10 26
Hatpymana amoptuzaims u 06e31eHKa (10) (6) (8) (24)
HetHa 6ajiaHcoBa cToiiHOCT 0 0 2 2

I'pynara HsAma 6aHKOBM 336MH, KOMTO Ja Ca FapaHTUPAHHU C THPTOBCKU MapKH, JIMIEH3H M APYTH JbITOTpaiHH
HeMaTepuanHy akTuBH. (Oemexka 11.1.1).

OT4YeTHaTa CTOMHOCT HA HAITHJIHO aMOpPTH3HpPaHU HEMaTEpHaIHHU aKTHBY, U3IOI3BAHU B NEHHOCTTA Ha prnaTa
€: ’

30 centemBpu
2016

31 nekeMBpH
2015

OTYeTHA CTOMHOCT

16

16

B metinoctra cu prna’ra HC H3II0JI3Ba HACTH YUYW aKTUBH I10 JOIOBOPH 3a OIECPATHUBEH JIM3HUHI. 3a moBeye

uHpopMmaums BX. benexka 12.2.1.

7. VIHBeCTHIMOHHH HMOTH

I'pynara ama otnenenu 3emMu U Crpaiy, KaTo HHBECTUIMOHHN HMOTH.

8. HuBecTHnHH B AbINEPHH, aCONUHUPAHHU U CBBMECTHU NMPEANPUATHS

prHaTa HiMa aKOU{ Ha OBIICPHU TMPEANpUATHSA IIPEAOCTAaBCHU KaTo ofesmneueHre MO OaHKOB 3aeM (B)K

Oenexka 11.1.1).

9. MarepuajiHu 3anacu

2016 2015
CypOBHHU U MaTepHaIn 137 140
Hesapppuieno npousBoactso 2033 1409
O6mmo 2170 1549

I'pynata maMa npoxykuus, IpefocTaBeHa KaTo 06e3neueHre o 6aHKoB 3aeM (Bx Gereskka 11.1.1.).

10. ®uHaHCOBH HHCTPYMEHTH
10.1. Kpeautu u B3eMaHusi
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Koncoananpan MexanmeH Ct)I/IHaHCOB ortver 32 2016 roanma
BCITYKIT CYMII ca IISPQBCHII B XIIA.AB., OCBEH aKO HBPII‘IHO HEC € yK333.H0 Apyl'()

30.09.2016 31.12.2015
TBproecku B3eMaHus 6€3 Te3U OT CBbp3aHH JIUIA 1144 1118
MUHYC: IPOBHU3UH 3a 00e31ieHKa Ha ThPrOBCKH B3eMaHUs (323) (323)
TBproecku B3eMaHus — HETHO 821 795
ABaHCOBH IUTAINAHMS 3362 3614
Hpyru B3eManus 3183 3726
B3emanus ot cBbp3anu Jnna (Genexka 26) 395 395
Oo6ui0 7761 8530

KoM 30 centempu 2016 r. I'pyrata mMa ThProOBCKY B3eMaHHA 32 33 XWILJIB., KOMTO Ca IPOCPOYEHH, HO HE ca
obesnenenn. Te ca CBbp3aHy ¢ HAKOJIKO HE3aBUCHUMH KIIMEHTa, TIOTBBPICHU U UMa ToJisIMa BEPOATHOCT Ja Gbaat
cbOpaHu.

30.09.2015 31.12.2015
1o 1 roguHa 83 57
ot 2 10 3 TOAuHA 48 48
Haa 4 TOOUHI 690 690
O6wo 821 795

KoM 30 cenrremspu 2016 r. TBproBcku B3eMaHus 3a 323 xwi. Jesa (2015-323xui. neBa) ca 6uid 06e3LEHEHH.
WunuBuayanHo oOe3leHEHHTE B3€MaHWA OCHOBHO Ca CBBP3aHM C THPrOBLM, KOHTO ca B 3aTPYIHEHO
HKOHOMUYECKO IoJjioxeHHe. IIperieHe o e, 4e 4acT OT B3eMaHUATa ce 0YaKBa Jia C€ Bb3CTAHOBAT.

W3menennero Ha npoBU3KHTE 32 00€3L€HKA HA THPTOBCKUTE B3eMauus Ha I'pymiaTa e ciie JHOTO:

30.09.2016 31.12.2015
KkpM | siHyapu 323 334
IIPOBM3HU 32 00e3leHKa Ha B3eMaHMs 9
OTIMCAHM B3€MaHMs IIpe3 FOAMHATA KaTo HeChOUpaeMu (20)
KbM 30 cenTeMBpH ' 323 323

Cb3naBaneTo © 0CBOOOXKIAaBAaHETO HAa IPOBH3UM 32 OOE3IEHEHM B3€MaHWd Ca BKIIOYEHH KaTo
“pasxonu/MpuxXoy OT NPEOLEHKM HAa aKTUBH W macusi” B Otdera 3a mevanbata W 3arybarta W Apyrus
BceoOxBaTeH n0xoi. KopeKnmira Ha AWCKOHTHPAHETO € BKIIOYEHA KATO “(GMHAHCOBH MPHXOIW/PA3XOId -
HeTHO” B OTyeTa 3a mevanbaTa u 3arybata U Apyrus BceoOXBaTeH H0Xoxa. CyMHTE 3a CMETKA HAa KOPEKTHBHHTE
CMETKH B OOLIY JIMHKY €A OTIIMCAHU KOraTo HAMa OYaKBaHUS 33 Bb3CTAHOBABAHE HA MOBEYE CYMH.

KpenuTy 1 B3eMaHus M0 KIUEHTH, BCEKH OT KOUTO € ¢ Hax 10% oT 06mara cTOHHOCT Ha B3eMaHUsTA:

HanmenoBanue CTOiHOCT B XHJILJIB.
Banentun MopnaHos 170
CTPOMEKCIIEPT OO]], 59
OBIIIMHA PYEH 33
®EPOCTHUMII EOOJ{ 20
OC KOHCVJIT EOO/JT 20
BYPI'ACCTPOM OOJT 14
BUCTA MAPE EOOJI . 14
TEPA CTPOM OO/ ' 11
BAJIKAH I'PVII 1 EOOJ] ' 10
OBIIO ‘ 351

Hsima B3eMaHMs, KOHMTO J]a ca NPEOCTaBeHH KaTo obe3neyeHus no Gaukos 3aeM. (Bxk Gemexka 11.1.1).
10.2. ®uHaHCOBM AKTHBH, H3MEPBAHH 10 AMOPTH3HPAHA CTOMHOCT
I'pynaTa nHava GHHAHCOBU aKTHBH, H3MEPBAaHH 110 aMOPTH3MpPaHa CTORHOCT (B Genesxka 11.1.1).

10.3. ®uHAHCOBH AKTHBH, H3MEPBAHH M0 CNIPABENJIMBA CTOHHOCT Ype3 Neyan6a wiu 3aryéa:
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Komncoanaupan mexansen ¢purancos order 3a 2016 roanta
BCITYKII CYL\IH ca IISPQSCHH B XIIA.AB., OCBEH 2KO II3PH‘-IHO HE € yKBaHO Apyro

I'pynara HAMa OUHAHCOBY aKTHBY, M3MEPBaHU [0 CIIPaBEAIMBA CTOMHOCT Ype3 Teyasba wid 3aryda.

10.4. ®pnHaHCOBH aKTHBYU, H3MEPBAaHH M0 CMIPABEIJIMBA CTOWHOCT Ype3 APYr BceoOXBATEH AOXO/:

I'pynara Hama PUHAHCOBY aKTHBY, U3MEPBAHH 110 CTIpaBEIJIMBa CTOMHOCT Upe3 APYT BCEOOXBATEH JOXOI.

10.5. TepproBeku 3aab/KeHHsI B Ipyru (HHAHCOBH NacuBH (6e3 3aAb/OKEHHSI 0 PUHAHCOB JIM3HHT):

30.09.2016 31.12.2015
TBProBeku 3abiokeHus 63 Te3d KbM CBLP3aHH JIMIA 13072 13238
IIprxonu 3a 6pAeIM IEPUOIH 383 383
3aapDKeHHs KbM nepcona (Genexka 17.2) 115 117
Jpyru 3appmkeHus 626 713
3ambIDKSHMS KbM CBBp3aHu Jinna (Oenexka 26) 447 447
O6uo 14643 14898

K®Mm 30 centemBpm 2016 r. THProBCKHTE 3aXbKEHHS €A IPOCPOUECHH.

T’prOBCKI/I U JpYru 3a0bJKCHUS 10 KOHTPAreHTH, BCCKHM OT KOUTO € C HaJx 10% ot obmiaTa CTOMHOCT Ha

3abIDKCHUATA:
HaumenoBanue CroiiHOCT B XWJ.JIEBa
MPPB 10682
Sro-H EOOJT 196
IMoptrpanccpoit EOO]] 73
I'eozamura Bapra EOO]] 53
Ang. JI-o I'eoprues, Tonopos u Ko 28
HA ITpTHAa HHpacTpyKTYypa 2000
OBLIO 13032
11. 3aemu

11.1. Ilony4enu 3aemu (6e3 Te3U OT CBbP3aHHU JIHLA)

30.09.2016 31.12.2015
Hetexyuu
Tsproecku 3aemu 4336 4067
0010 4336 4067
Texkyiu
OBIIO 3AEMHA 4336 4067
11.1.1. BankoBH 3aeMu

I'pynara Hama 6aHKOBH 3a€MH.
11.1.2. OGJHranHOHHM 33eMH
I'pyniara mama O6IHUTrandOHHM 3a€MH.

11.1.3. TobproBcku 3aemMu

ToproeckuTe 3aeMH ca ¢ magexu a0 2017 I. ¥ HMaT cpeJHa TUXBa 7% TOIMIIHO (2013 — 7% TOOMILIHO) U ca C

(buKcHpaH TUXBEH NPOLIEHT.

IManexwute mo TbPrOBCKH 3a€MH Ca CIICOAHUTE:

30.09.2016 31.12.2015
ot 1 1o 5 roguHu 4336 4067
001110 4336 4067

I'pynara vama NpeaocTaBeHu obezmeueHus no TIOJTydeHUTEe THPrORCKUTE 2aeMH .

11.1.4. [Ipyru 3aemMu u IbJIroBe
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» IPAHCCTPOM-BYPIAC” AA
Koncoananpan Mexanses ¢pruHancos otvet 3a 2016 roansa
BCITYKH CyMIH Ca H3PA3€HII B XILA.AB., OCBEH AKO I3PHYHO HE € YKa3aHO ADYTO

I'pynaTa HAMa ApyTH 3a€MU U TBJITOBE.

11.2. IpenoctaBenu 3aemu (63 Te3n Ha CBbP3aHH JIMLA)
I'pynara uma B3eMaHwus TI0 OPYTH 3a€MHU H TBJITOBE

30.09.2016 31.12.2015

Tekyuu
Jpyru 3aemMHu U TbJIroBe 2985 2985
O6mo 2985 2985
OBIIO 3AEMHU 2985 2985

11.2.1. TonproBcku 3aemu
I'pynarta HAMa NpeaOCTaBEeHH ThPIOBCKHUTE 3aE€MHL.

11.2.2. JIpyru 3aeMu U AbJroBe
I'pynara uma npyru 3aeMu ¥ IbJITOBE — B3EMaHUA OT JPYr'H NeOUTOPH.
IagexxuTe 1O ApyruTe 3a€MU Ca CJAETHHTE:

30.09.2016 | 31.12.2015

oT 1 o 5 ropunn 2985 2985
OO0 2985 2985
12. JIn3uHr

12.1. ®uUHAHCOB JIU3UHT
12.1.1. Korarto apyecTBOTO € JTU3HHIOMOJIy4aTes
I'pynara HAMa 1oroBopy 3a GPUHAHCOB JIM3KHT, IO KOMTO [a € IN3HHIONIOTyqaTell.
12.1.2. KoraTo IpyKecTBOTO € TU3UHI0JaTe]
I'pynaTa HAMa morosopu 3a GMHAHCOB JIM3UHT, II0 KOUTO [a € IU3UHrofaTell.
12.2. OnepaTuBeH JM3HHT
12.2.1. KoraTo ApyecTBOTO € TU3HHIONOJIy4aTesa
I'pynata He € MM3UHTOTIONYYATE MO OTICPATUBEH JIU3HHT.
12.2.2. KoraTo ApyxecTBOTO Maiika e JIM3HHroaaTes
I'pynara He e NM3MHTONATEIN IO OINIEPATUBEH JIU3UHT.

13. AKTHBH Ha TrpynH 3a OCBOGOXIAaBaHe, KJACHPUIHPAHH KaTO IbpKAHH 32

NpeyCTaHOBABAHU AE€HHOCTH

npoaaxba wu

I'pynaTta HaMa OTueTeHM AKTHBYU Ha IPyIH 3a OCBOOOKAaBaHe, KIACH(UIMpPaHU KaTo TbpXKaHH 3a Npojaxoa u

npeyCTaHOBsIBAHA netHOCTH.

14. TIpuxoam

ITpuxomu oT: 30.09.2016 30.09.2015
nponaxOu Ha yCIyTru 295 183
npoaaxOy Ha MaTepHaIu

JIPYTy IPUXOAM OT MPOJaxOu 20 44
OBLIO 315 227
IIponaxOu Ha HETEKYILUM AKTHBH, B T.4.: 30.09.2016 30.09.2015
ITpuxoau ot mponaxkbu - 1 2
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Koncoananpan MexanHeH ¢huHarCoB oTueT 32 2016 roanna
BCIIYKII CyMII €24 TI3PA3€HII B XHA.AB., OCBCH AKO H3PHYHO HE € yKa3aHO Apyro

] Bana"coBa CTOMHOCT Ha MPOJafeHU aKTHBU [ 3| 17
15. Pa3xoan no NKOHOMHY€CKA CHIIHOCT
15.1. Pasxoan 3a AeiHOCTTA
30.09.2016 30.09.2015
Pa3xonu 3a CypOBMHH ¥ MaTepUAIIM 30 32
Pa3xoay 3a BEHIIHU YCIyTH 772 175
Pa3xonu 3a amopTusanuu 62 59
Pa3xoau 3a HaeTu auna 185 133
Jpyru paszxonu 1 21
OBIIO pa3xoaM M0 NKOHOMHMYECKH €JIeMEHTH 1050 420
IIpoMeHH B caniara Ha IPOAYKIKMATA ¥ HE3aBbPUICHOTO MPOU3BOACTBO (+/-) -624 784
OTuéTHa CTOMHOCT Ha UPOJaIeHH CTOKM M MaTepyaii (+) 3 17
OBIIO pa3xoau 3a aefiHOCTTA 429 1221
CEBECTOMHOCT HA IPOJIA’KBUTE
15.2. Pazxoau 3a BLHIIHM YCJIYTH
30.09.2016 30.09.2015
Pa3xonu XbM NOJU3IBIHUTENN 624
Pa3xonu 3a Tene(OHHU TaKCU U pa3rOBOPU 2 2
Pasxonu 3a no u3n. Jena kpM YCHU 18 36
Pa3xonau 3a C4eTOBOHY M IOPUIMIECKU YCIYTH 24 17
Pasxonu 3a oxpana 18 18
Pasxonu xbM MeCTHU NaHbLU M TAKCH OT pekiIaMa 57 52
Jpyru pasxonu 29 50
OBLIO 772 175
15.3. JApyru pasxoau
30.09.2016 30.09.2015
OO6e3LeHKa Ha aKTHBY
Pasxoau o cpaeOHu CIIopoBe
OtmKcanyu B3eMaHus
I'nobu u HeycToliKu
Hpyru pazxomu 1 21
OBIIO 1 21
15.4. Uapopmanns ceri. Y. 38, aj. S or 3akoHa 32 C4€TOBOACTBOTO
I'pynata e HaunCIIIa CyMU 32 HOJI3BAHUTE YCITyTH OT PETUCTPUPAHHUTE OXUTOPH KaKTO CIeIBa:
30.09.2016 30.09.2015
HesaBucum ¢uaancos omur
OBIIO 0 0
16. ®uHAHCOBM NPHXOAH M Pa3Xoau
30.09.2016 30.09.2015
Pasxonu 3a nuxsu:
KbM KkoHTpareHTH
KbM Gromkera 15
TI0 TBPTrOBCKU 3a€MK 106 132
ITo u3mBIHUTENHY fena 1 5
Jpyru ¢pMHAHCOBH pa3xonu 1 1
0610 puHAHCOBN pa3xoan 108 153
IMpuxomn ot pxeu:
IO TPEIOCTABEHH 3aeMHU
Jpyru ¢pusHasCOBM npuxoau 5
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Koucoananpas MexanHeH rHarcos otdet 3a 2016 roanHa

BCHYKII CyMII Ca I3PDA3€HI B XIIA.AB., OCBCH aKO I3DIYHO HE € YyKa3aHO APYIo

OO6110 ¢pUHAHCOBH NPUXOAH 5
DuHaHCOBU Npuxoau/(pPa3XxoaH) - HETHO (108) (148)
17. Joxoau Ha mepcosaia
KbM 30 cenrremspu 2016 roauna 6posT Ha HaeTuTe nuua B Ipynara e 13 (2015 rogura — 13).

17.1. Pa3xoau 3a HAeTH JIMLA

30.09.2016 30.09.2015

Pa3xoau 3a 3amaty ¥ qpyru Bb3HArPaK ICHUS 159 114
Pa3xonu 3a ocurypoBKH 26 19
ObIIO 185 133

17.2. 3agbikeHusi KbM HACTH JIMIA
3agbiokennst B OT4eTa 32 GMHAHCOBOTO CHLCTOSIHAE 32: 30.09.2016 31.12.2015
Hewsnnarenu 3amatu 115 117
OBHIO 115 117

18. JaHbum BLpXy A0X04a

18.1. OTcpoyeHHu JaHbYHYU AKTMBH M NACHBH

OTcpoueHnTe JAHPYHU aKTHBH U IACKBH Ca TIPeICTaBeHH KOMIIEHCHpaHo B OTdeTa 3a UHAHCOBOTO ChCTOSHUE.
[IpusHaTuTe OTCPOUYCHH NAHBYHH AKTHBY M IACHBY Ca CICHHUTE:

30 centemBpu 2015 31 mexemBpu 2015
aKTWBH | TIACHBM | HETHO | AKTHBM | MACHBH | HETHO
O06e31ieHKa HA B3eMaHNs H ChbIEOHHU el 31 31 31 31
OO6e3leHKa Ha MaTEepUATHH 3aacH 112 112 112 112
OTCpOYEH TaHBK BBPXY JIMXBH 132 132 132 132
Hewsnnarenu 3amiatu 1 fo0Xoau Ha Gu3. Iuia 6 6 6 6
IIpeolieHKka Ha UMOTH, MAIIMHH U ChOPHKEHUA 398 398 398 398
HetHu nanpuHH aKTHBH/TIACUBH 281 398 117 281 398 117
JBIKEHHETO Ha OTCPOUCHUTE TAHPYHY AKTHBH U ITACHBH IIpE3 TOAHMHATA € CIIEAHOTO:
CaJlio KbM | Caifo KbM | IpU3HATH | Cajlo KbM
1 smyapu | 31 mexemBpu | B IeyauOu 30
2015 2015 u3arybu | centeMBpH
2016
OGe3LeHKa Ha IMOTH, MAITUHHA U ChOPHIKSHUS 398 398 398
O0be3uenKa Ha MaTEpHaIHH 3aacu (114) (112) (112)
OTcpoueH JaHbK BBPXY JIMXBU (129) (132) (132)
HewusiutaTeny 3ammatu v 10X0Md Ha Gu3. JIuna 6) (6) (6)
OOe31eHKa Ha B3eMaHUs U ChAOHH Nelia (32) 31 31
HeTHM 0TCpOYeHY JaHBYHHM AKTHUBH/MIACHBH 117 117 117

18.2. Pa3xon 3a 1aHBK BBPXY A0X0xa

Pasxonure 3a TeKyIu JaHBIM U OTCPOUEHHUTE NaHbLH Ca H3UUCIEHU HA 0a3a 3aKOHOBO ONpEeeHaTa CTaBKa OT
10% cermacHO 3akoHa 3a KOPHOPAaTHBHOTO MONOXONHO ofnarame. B TabjumaTa TMo-moiy € MpPEICTaBEHO

o0sAcHeHKE 3a epeKTHBHATA TaHbUYHA CTABKA:

30.09.2016 31.12.2015
INeyan6a/(3ary6a) 3a nepuona Npeay JaHbIY (222) 31
JlanpuHa cTaBKa 10% 10%
OuakBaH pa3xoJ 33 AAHBIM BEPXY 10X0A2 3
YBENIHYECHHS HA (PMHAHCOBMA PE3YJITAT 3a JaHbYHH HETH 197
Hamanenus Ha (pMHAHCOBYS pe3yJITaT 3a JAaHLUHH IIEIH 231
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Koncoananpan mexannes ¢puaascos orer 32 2016 roanna
BCIITYKIT Cyl\,ﬂl ca II3p8.3€HII B XIIA.AB., OCBEH aKO HSPII“IHO He e yKasaHo Apyro

Pazxon/(npuxon) 3a 1aHbIM BbPXY A0X0A4, B T.4.:

Pa3xox 3a 0TCpOYEH faHbK

19. Co0cTBeH KanuTa

19.1. OcHOBEH KanuTajl
OCHOBHMAT KanuTajd Ha HApyxkectBoto ¢ 87 714 nesa, pasmpeneineH B 87 7146p. oOMKHOBEHM NOMMEHHH
AKIMK/aKUHMK Ha IpUHOCHTEN ¢ HoMuHaN 1,00 neB Besika . KanuTanbT € U3LAI0 BHECEH.

2016 (6p.) 2015 (6p.)

Bpoii akuuy, HaITbJIHO IUIATCHU B HAYaJIOTO Ha TOJMHATA 87714 87714
Bpoii aknun, HabJIHO IUTATEHU B Kpas Ha TOJUHATA 87714 87714

19.2. HepasnpeneJiena ne4aJda
KsM 1 sHyapu 2015 (6949)
INeyan6a/(zary6a) 3a roguHara 31
Hpyru tpascdepu (4262)
Kbm 31 nexemspu 2015 (11180)
KbMm 1 gryapu 2016 (11180)
[Teuanba/(3ary0a) 3a rogrHaTa (222)
Hpyru tpanchepun
KbMm 30 centemBpu 2016 (11402)

19.3. pyru pesepBu

TIPEOLICHKH Ha 3eMU U CTPaiy obmo
KsMm 1 siHyapu 2015 3698 3698
KbM 31 nexemBpu 2015 3698 3698
) HPEOLCHKH Ha 3¢MH U CTpaiay O6mo

KbM 1 sHyapu 2016 3698 3698
KnM 30 centemBpu 2016 3698 3698
20. Ilapu n napuYHH NOTOLH

20.1. IMapyn ¥ NApHYHH eKBHBAJICHTH

30.09.2016 31.12.2015
ITapu B Gpoit 525 526
ITapu B GaHKHU 28 131
0610 553 657
Ilapu, mapyyHU €KBHBAJNEHTH H GAHKOBH OBBpApad)TU BKIIIOUBAT CJIESIHOTO 3a LEJNUTE HA OTYETa 32 MapUIHHUTE
TOTOIIH:
30.09.2016 31.12.2015

ITapu v mapwgHN €KBUBAJCHTH 553 657
O01mo 553 657

KoM 30 cenremspu 2016 1. I'pynata MMa GIOKMpaHU MapidHy CpencTBa B pasmep Ha 27 XuwiJB. (2015 r. — 27
XHIJLJIB.) TIOPaJ¥ HAJNIOXKEHH 3al0pH Ha GAHKOBUTE CMETKH.

20.2. IIapu4HH NOTOUH OT ONEPATUBHATA AefiHOCT

30.09.2016 30.09.2015
IocTeIUIEHNs OT MpofakOM HAa CTOKY U MPEIOCTABsHE HA YCITyTH 377 196
ITnamanus KbM JOCTaBUMIH 32 CTOKH U YCIIYTH (578) (140)
ITnamanus KbM 1 3a CMeTKa Ha IepCOHaIa (131) (73)
Jpyru napudHE NOTONIM OT OTNIEPAaTHBHM ASHHOCTH (169) (90)
HeTHH NapHYHH NOTOUH OT ONEPATHBHH JCHHOCTH (501) 107

21. Puckose
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KRoucoanamnpas MexauHeH puHaHcos order 3a 2016 roanHa
BCITYKII CyMII Ca II3PA3€HII B XIIA.AB.; OCBCH AKO II3PITYHO HE € YKa3aHO ApyI‘O

21.1. BajgyTeH pucK
I'pynara He W3BHpINBA BATYTHH OMEpPALd ChC ChINECTBEHA 3HAUMMOCT, M3Jarally ro Ha BaIyTeH puck. Hima
HaJTMYHU (UHAHCOBH aKTHUBH U [TACHBHU B UyKAECTpaHHA BAIyTa.

21.2. JIuxBeH pUCK
I'pynata HsAMa JIMXBOHOCHH aKTHBH, OT KOETO CJEIBa, 4€ NPUXOAWTE M ONECPATHBHHUTE MapUYHU MOTOLH Ca
HE3aBUCHMH OT IIPOMEHU B NTa3apHUTE JINXBEHH HUBA. '

21.3. JIukBHACH pHCK
I'pynaTa HAMa TUKBHACH PUCK

21.4. KpeaureH puck
3a pa3bupaHe Ha KpeIUTHHSA PUCK Bk Oenexku 3.1 u 10.1.

21.5. IleHOBH pHUCK
I'pymata HAMa HHBECTMLMH B COOCTBEH KamuTal HA OPYTH MPENNPHUATHA, KOHTO ca MyOIHYHO ThPryeMu.
CrieioBaTesIHO He Ca HOCHTENH HA IIEHOBH PUCK U HAMA e(eKT OT IPOMEHHTE B LICHUTE HM.

22. HerHa neuyaJi6oa Ha akIus
22.1. OcHOBHA HeTHA NMeyaJida Ha aKIHs

OCHOBHA HeTHa mMevajba Ha aKiHsi € U3UKC/IeHa KaTo Ce pas3leliu nevyandara, OTHACSIIA ce 0 COOCTBEHHIMTE,
Ha CpemHOMpeTerNeHus: Opoii OOMKHOBEHM aKIUH Npe3 TOAWHATA, KaTO ca W3KIIOYeHH OOMKHOBEHHTE aKIUH,
M3KyIeHH OT [ pynaTa i IbpiKaHH KaTo U3KYNEeHH COOCTBEHH aKLIUH.

30.09.2016 31.12.2015
Ileuanba 3a akIEoHEpUTE (222) 31
O61mo (222) 31
CpenHonperersieH Opoit 00MKHOBEHH aKIUH (X¥T) 88 88
OcHOBHa HeTHA Meyajida HA aKIHsA (2.52) 0,35

22.2. HamaJjieHa HeTHA ne4yayi6a Ha aKIus

Hamanena netHa nevasnba Ha aKiid ce H3UUCIABA, 4pe3 KOPUIHpPaHe HA CpeJHONpeTerIeHus Opoil 0OMKHOBEHH
aKIMH C KOHBEPCUATA HAa MOTEHLUHAJIHHTE HaMajsieMH OOMKHOBEHW akuUuu. Ipymata mMa caMO OOHMKHOBEHH

AKIUU HA IPUHOCHUTEIL.

22.3. IUBHACHT HA AKINUS
IIpes otduerHmsT nepuon ['pynara He € H3IUIAIANA AUBHICHTH.

23. Yc/j0BHU aKTHBH M YCJIO0BHH NACHBH

I'pynarta uma ycroBHH ITacHBH MO ChACOHH HCKOBe B 00MUAITHIA X0 Ha OU3HECA.
VCI0BHUTE aKTHRH U NIaCHBH Ca CBHP3aHH C MOJy4YeHUTe U NpeJocTaBeHuTe obesnedenus (6enexku 11)

24. Ilposu3uu 3a APYTrH 3aJbJUKEHUS U Pa3Xoan

Heusnnatenu obuo
3aIUiaTHv 3a
_ 2013r.

KoM 1 sayapu 2016 13 13
Kpenutupanu B Otuera 3a nevan6ara u 3arydata u Ipyrus BceoOXBareH TJOXOL:
IpoBu3Ky 32 HEM3IIATEHU TPYAOBH Bb3HarpaxaeHus 3a 2013r. 13 13
KbMm 30 centemBpn 2016 13 13
AHanu3 Ha 00IIO POBUIUHTE:

30.09.2016 31.12.2015
Texymm 13 13
Oowo 13 13
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KoHcoanamnpan mexanser Gpuaarcos otyer 32 2016 roansa
BCITYKILI CYLIII ca IISpaSCHH B XIIA.AB., OCBEH aKO II3pII‘{HO HE e YK’dSaHO Apyro

25. apenus
25.1. Be3pb3Me3THH CPEACTBA, IPeJOCTABEHH OT AbPKAaBaTa

IMpaButencteenn Aapenus cohriiacio MCC20 ca moMoll OT HpaBUTEJCTBOTO/IPABUTEICTBEHM arcHIUM |
noJo0HY OpraHH, KOMTO Morar Ja ObJaT MeCTHH, HalMOHAIHU I MeXIyHapoauw/ moi ¢opMara Ha
TIPEXBBPJISHE Ha pecypcH KbM I'pynarta B 3aMsIHA Ha MHHAIIO WM OBAEINO0 ChOTBETCTBYE C ONPENECIICHH YCIIOBUA
[0 OTHOIIEHHE Ha ONepaTWBHMTE AeHHOCTH Ha ['pynata. Te m3kmouBar ¢opMu Ha MPaBUTEIICTBEHA IIOMOIIL,
KOWTO HE MOTaT B paMKHTe Ha pa3yMHOTO Ja 6bJaT OCTOMHOCTEHH U CIENKHU C IIPAaBUTEICTBOTO, KOUTO HE MOTraT
Iia 6bpJaT pasrpaHuyeHy 0T HOpMAJHUTE ThPTOBCKU clenky Ha ['pynaTa.

JapeHus, CBbp3aHU C aKTUBH, Ca MPAaBUTEJICTBEHH JApEeHUs, YMETO OCHOBHO ycloBue €, ue I'pymaTa, cieqsa na
3aKylH, Ch3Maje WIX [0 JPYT HAYWH Aa MpUA00Hue IbIroTpaiHy akTUBH.

JlapeHus CBbp3aHM C MPUXOJ, Ca IMPABUTEICTBEHH JapeHus, pa3iiyHy OT MPAaBUTEICTBEHUTE JapEHUS CBbP3aHU
C aKTHBH.

JlapeHus, CBBP3aHH C aKTHBU ce NPENCTaBAT KaTO MPHXOAM 3a ObJIelM NEepHOAM, KOMTO Ce IpuW3HaBaT Ha
MPUXOJ CUCTEMATUYHO U PalliOHATHO 32 CpOKa Ha NOJIE3HUS KHUBOT Ha aKTHBA.

JlapeHus, CBbpaHH C IPHXOJ Ce MPEACTAaBAT KaTo NPHXOIY 33 ObJeH IepHoay, KOUTO Ce NPH3HABAT Ha MPUXOM
B MOMEHTA B KOUTO ce IpU3HABAT Pa3XoJuTe 3a IOKPUBAHETO, HAa KOMTO Ca MOTy4YECHH.

INpes otuerHnAT nepuon I'pynara He e noiryyuna 6e3Bb3ME3JHU CPEACTBA OT IbpKaBaTa .

25.2. dpyru l;[apenﬁﬂ
IMpe3 II-ToTo Tpumecedne Ha 2016 1. ['pynaTa He € MONyYiiIa U MPeJOCTaBsANa JapCHMUS.
25.3. IbpxaBHAa NOMOII
Ipes IlI-Toto Tpumeceure Ha 2016 1. IpynaTta He ¢ M3MbIHABANA TbP/KABHH MOPHUKH.
26. Cneyiky cbhe CBBpP3aHH JIHIA

I'pynata e xoHTponupaHo ot ,,Tpanccrpoi-Xonauur AJl, koeto npurexasa 60% ot akuuure My. OcTaHanuTe
40% ca nputexaHue Ha MHOTO Juua. [locnenHOTO mpednpusTHe-Maiika B rpymnara e ,,TparccTpoi-Xonauar'
Al

Kimo4oBuaT ynpasieHCKy IepcoHall BKIIIOYBA WieHOBE Ha Han3opeH chbBeT M YIpaBUTENEH ChBET.

IMpe3 oT4eTHUAT IEpHOJA ca U3BBPIIECHH CIETHHUTE CACIKH ChC CBBP3aHMU JIMLA:

XWILJIB.
CIIEJIKH C: 30.09.2016 31.12.2015
npeAnpHUsATHe-Maiika
[ToyueHn napwyHA 3aeMu 233 800
BopHaTty napuuHY 3aeMu 106 1069
Hauucnenu pa3xoau 3a IMXBY IO MONYYCHU MAPUIHH 33EMU 98 167
ypeXIaHe Ha NacyBU 3a CMETKa Ha APY>KECTBOTO WU OT
JpY>XeCTBOTO 33 CMETKA Ha CBbP3aHOTO JIHLIE
OBIIO 437 2036
OBIIO CAEJKH CbC CBbP3AHU JIMLIA 437 2036
XHWLJIB.
cajiia KbM Kpasi Ha NepHoaa 30.09.2015 31.12.2014
B3e€MaHMSs OT
IBLIEPHU NIPEAIPUATHS 395 395
OBI10 B3EMAHUSA 395 395
3aIbJLKEHUST KbM
NpepusTHe-Maika 2741 2515
IBILEPHU NpeANpUATHS 444 444
OBIIO 3AABJIKEHUSA 3185 2959

27. 3aBeneHH che0HM [1€JIa OT M Cpely APYKeCTBOTO Maiika
JlpyxecTBOTO MaliKa e MILell [10 CIeTHUTE ChIeOHH Aena:

- BPOJI 2002 EOOJ]

- Bnagumup Haues
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Koncoananpan Mexanser ¢purarcos order 3a 2016 roansa
BCITYKII CyMII €A II3PA3E€HII B XIIA.AB., OCBEH QKO II3PIYHO HE € yKa3aHO /_\PyI‘O

- BHII 6eron AT
- Kara boxusosa
- MC beron AJl
- IIsrerpoit OO/
- Tpancumekc Oynkep EAJ]
- Tepactpoit OO
- Tpactr OO[
OOMAT pasMep Ha B3eMaHUATa Ha APYKECTBOTO Maiika ca B pa3Mep Ha 91 xm.esa.

Jpy>KecTBOTO Maika € OTBETHHUK IO CIEIHUTE ChAeOHHM /eiia
- HAIIK

O6musT pa3Mep Ha 3aTbDKSHUATA Ha APYKeCTBOTO Maiika 1o cbaeOnu aena e 2 400 xu.esa.

28. Undopmanusi Mo onepaTuBHA CerMeHTH

CEerMEHTH NPUXOAHU nevyanba/ aKTUBH NpUXOdu OT | pa3xoiu 3a
(3ary6a) JINXBH JINXBH
2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015
ITponaxx6u Ha yciryru — o01mo 295 | 183 | (222) | (1142) 5 107 | 152
- B brarapus 295 | 183 | (222) | (1142) 5 107 | 152

29. CnOuTHs cjie] OTYETHHS Neprojg
CrbuTHs cnej Aatarta Ha OajgaHca ca OHe3M ChOWTHSA, KaKTO OJIaronpusaTHY, Taka U HeONaronpusiTHH, KOUTO
BB3HUKBAT MeXIy JaTaTa Ha GanaHca M JaTara, Ha KOATO KOHCONWIMpAHUTE (PMHAHCOBH OTYETH Ca ONOOpeHH
3a IyOIMKyBaHe.
Pa3rpannyaBar ce aBa BuAa ChOUTHA:

T TakuBa, KOWTO JOKa3BaT YCIOBHS, CBIIECTBYBAIM KbM JaraTa Ha Oajjanca (Kopurupamu chOuTHsA
cien gatara Ha OanaHca),

[ TakuBa, KOWTO Ca IOKa3aTeJHW 3a yCJIOBHs, Bh3HUKHAIHU Cje]] JaTata Ha OanaHca (HeKOpUrupaimyu
crOUTHA Cilen naTaTa Ha OajaHca).
I'pynata xopurupa cymure, Npu3HaTH BB KOHCONMAMPaHUTEe (HDHHAHCOBY OTUYETH, 32 a OTPa3y KOPHUIHpAIWTE
CHOUTHS Clie] JaTaTa Ha OajlaHca U OChBPEMEHSABA ONIOBECTABAHMUATA.
I'pymata He Kopurmpa cymmuTe, NpH3HATH BHB KOHCONWAMpaHWTe (HWHAHCOBM OT4YeTH, 3a Ja OTpasH
HEKOpHUIHpaIuTe ChbOUTHS ciel qatata Ha O6ananca. KoraTo Hekopurupamyre Ce0UTHA Ciiell JaTata Ha OagaHca
ca TOJIKOBa CBUIECTBEHN, 4Ye HEOMOBECTABAaHETO OU MOBJIMIO Ha CHOCOOHOCTTa Ha moTpebuTtenure Ha
KOHCOJIMIVPaHUTE (PUHAHCOBM OTYETH Ja B3eMaT CTONAHCKU pemIeHWs, APYKECTBOTO ONOBECTABA CleAHATa
uH(pOpMAIKs 3a BCAKA ChIIECTBEHA KaTeropus Ha HEKOPUTHPAINOTO CHOUTHE Clie]l JaTaTa Ha OanaHca:

[ ecTeCTBOTO Ha CHLOUTHETO;

[ ouenkara Ha (puHaHCOBUS My e(eKT WU U3SABJICHNE, Ye TaKkaBa OIleHKa He MOXke Jja ObJie HalpaBeHa.
3a mepwoma cien naTaTa, KbM KOATO € CBhCTaBeH KOHCOJNWMIWPaHus (PMHAHCOB OTYET, JO JaraTa Ha
IMyOIMKyBaHETO MY HE Ca HACTHIIJIM ChUIECTBEHN HEKOPUTHPAIIY ChOUTHS.

30. OryuTaHe Ha rpemIKA
I'pemiky o cmuceiaa Ha MCC8 Morar fia Bb3HUKHAT BbB Bpb3Ka € IPH3HABAHETO, OLICHIBAHETO, IIPEICTABIHETO
WIM OIOBECTABAHETO HA KOMIIOHEHTH OT KOHCONMAWpAHUTE (MHAHCOBM OTYeTH. [lOTEHIMATHUTE TPEIIKU 3a
TeKymus IEPUOJ, OTKPUTH B CHINHS, C& KOPUTHUPAT MPEIU KOHCOIMANPaHUTe QUHAHCOBU OTYETH 1@ Ce ONOOpAT
3a IMyOnuKyBaHe. BBIpeku TOBa, TPEMIKM IOHAKOTa ce OTKPMBAT B IOCHEIBAIl IEPHO] W Te3W TPEIIKH OT
MIPeIXOJHY NIEPHOIY Ce KOPUTHUpPAT.
Jlpy’xecTBOTo Malika KOpUTHpa ChC 3aJHa JaTa ChIICCTBEHUTE IPEINKH OT MPEAXONHM NEPUOTU B ITBPBUS
KOHCONMAUPaH (DMHAHCOB OTYET, 0M0OPEH 3a ITyOIMKyBaHe CIeI KaTo ca OTKPHUTH 4pes:
[ mnpeusuucnsABaHe Ha CPAaBHUTENHUTE CyMHU 3a TMpEACTaBEHHsS TNPEOXONEH IepHol, B KOUTO €
BB3HUKHAJIA TPEINKa;
U B cnyuaii, 4e rpemKkaTa € Bb3HUKHala Npedd Hali-paHHO MPEACTaBEHUS HpEeIXoleH IepHon,
NPeU3YUCIIIBAHE HAa HAYAIHOTO CaJII0 HA aKTHBUTE, IACUBHTE UM KanyTajia 3a TO3U MEPUOLI.
I'pemka OT NIpeaXONEH TNEpUoJ Ce KOPUTHpa MOCPEACTBOM MPEU3YUC/SBAHE CHC 3aj]HA JaTa, OCBEH aKo €
NPAaKTUYECKH HEMPHIOKHUMO JIa C€ ONPEAENH HAKOM OT crienudriHuTe eheKTH 3a MEPUOAa W KyMyJIaTHBHS
e(eKT OT Ta3y rperka.

31. OT4er 3a NapUYHUTE MOTOUH




LSTPAHCCTPOM-BYPTACH AA
KoHcoAnaupas MeXAHHEH (PHHAHCOB OTYET 32 2016 roansa
BCITYKIT Cy;\ﬂl ca IIBPQSCHH B XIIA.AB., OCBEH aKO IIBPII"—IHO HE € yK333.HO Apyro

Ipuera moMTHKA 3@ OTYNTaHE U NPEICTABSIHE Ha APUYHKUTE MOTOLH 110 MPEKHUS METOA.
[MapuyHKTE MOTOLH ce Kiacu(pUUHPaT KaTO NapUIHU MTOTOLH OT:
*  OmnepatuBHa IEHHOCT
¢ HHBecTHIMOHHA JEHHOCT
¢ @uHAHCOBA AEHHOCT

32. Otuer 3a NPpOMeHUTE B COOCTBEHHSI KANUTAJI _

[pueTa € cueTOBOIHA MTOJMUTHKA JIa C€ U3TOTBs OTYETA YPe3 BKIIIOYBAHE Ha !

Hetna neuan6a u 3ary0a 3a nepuoja.

Cannoto Ha Hepa3mnpeneseHaTa neyanda KakTo U IBMKeHUATa 33 IIepHoJa.

Beuuky CTaTHH Ha MPHXOAM WIH Pa3XOly, Mevanba win 3aryba, KOUTo B pesyiraT Ha aelictsamure MCC ce
TIPU3HABAT JUPEKTHO B COOCTBEHUS KallUTall.

KyMmynatuBen eeKkT OT NPOMEHHTe B CUETOBOIHA NONUTUKA U (yHIaMEHTAJIHH TPEIIKH B CHOTBETCTBHE C
MCCS.

[IpexBBpisiHE U pasNpeaeieHue Ha Kaj
HacrpnmiuTe IpoMeHH B pe3yJITaT HY

{TaJI MEXIY COOCTBEHHULIUTE.
MUK H3MEHEHHE 110 BCUUKH eJIEMEHTU Ha COOCTBEHUs KallUTaJL

31.10.2016r., rp. Byprac

H3nbnauTENeH TUPEKTOP:
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