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MCAT Keii6ba EAS, 1
FopvweH AoKnag, 3a AeidHocTTa 33 2020 T.

rOAULLEH AOKNAL 3A AEMHOCTTA

M CAT KEWBbL/T EALl e epHOAUYHO aKLUMOHEPHO APYIECTBO, BNUCAHO B ThProBCKU PErUCTHP NPK
AreHuMATa no BnuceaHuaTa ¢ EMK 103131746. CepanuineTo u agpectT Ha ynpasnenue e rp. Codus,
6yn. Bprokcen Nel.

OcHoBHATa AEHHOCT Ha JIpYXeCTBOTO & UarpamaaHe Ha oBluecTEEHY AaNeKoCbOBMTEAHN MPEHKU U
KabesHW pasnpegenuTenHn cUCTEMU 33 Paguo M TeNeBUZUOHHWU CUrHANUK W NPejoCTABAHE Ha
AAAEKOCHOOWUTENHU YCIYIW Ypes Tax: uudpoBa Tenesusua ¢ NoAGpaHu NPorpamu ¢ pasHooBpasHo
CbAbPKAHUE - GUAMOBH, CNOPTHU, HOBUHAPCKM, MYSUKAAHWU U AeTCKU nporpamu, HDTV fiporpamu
/TeneBMaNA ¢ BUCOKA DE3CAIOLMA/, PAAMOCTAHUWYM, BbL3IMOMHOCT 33 MYATUDYHKUUMOHAAHO
YNPaBjIeHUe Ha TeNeBUIMATA C ONUMA 33 POAUTENCKU KOHTPOA, EPG - enekTpoHeH cnpaBoyHUK 3a
TEKYLIM W NPeACTOALIM NPpeAaBaHuA, BKCOKOCKOPOCTEH ONTUYEH UHTepHeT, MAN 1 VPN peweHus u
APYrU UHTETPUPAHN TEAGKOMYHUKAUMOHHW YCAYTH, CbBMECTHU NAKETHW YCIYMM — BRAKOYBALLM B
AoNbAHEHUE UsrpaxaaHe Ha COT n 3acTpaxoBKa UMyIECTBO, e-mail YCAYri, NpeeKTUpaHe, A0CTaBKa
Y UHCTaNauUMA HA TRNEKOMYHUKAUUOHHO obopyaBsane.

KomnanuATa pasnonara C uarpagena cobCTBEHA W HE3aBUCUMA MOA3EMHA TpbbHa Mpexa Ha
TeputopuATa Ha rp. BapHa U rp. AKCakoBo, gocTvrala Ha cesep Ao fp. Wabna u sknoyBawa
kypoptuTe Ca. C8. KOHCT2HTUH U Enena, 3naTHK NAckUM U Yaiika, ¢. KpaHeso, rp. Banuue, rp. KasapHa
1 c. bbarapeeo. fonama 4acr ot Mpexarta e ¢ onTUYHW Kabeau, KoeTo No3BoAABA npegnaraHeTo Ha
WUPOK CNEKTBP OT YCAYrd C BUCOKO KA4ecTBO. KOHCTPYKLMATA HA ONTUMHWTE NPbLCTERM FapaHTUpa
100% pesepBUpaHoCT OT NpesaBaHe Ha CUrHaAa Kbm ONopHUTE ToukW (HUBS). M3rpageHa e OnTuyHa
TpaAcka csbpsaHoct (Metro Access Network — MAN) 3a npegoctagsHe Ha YCAYIKM € NOBUWLIEHA
HAAEMAHOCT Ha OGU3HEC KNMeNTW. MsrpaaeHaTa ONTMUHA Mpexa e cnocobHa Ge3 AOMbAHUTENHO
NPECTPYRTYPUPaHE Aa NpegocTasu U ycayru Kato VolP (voice over IP) u VOD{video an demand).

MpesxuTte 8 rp. Pyce v rp. Hoea 3aropa ca 6asupanu Ha LAN TeXHONOIMA KbM KpaHHUTE KAUEHTU Ha
UHTEpPHET.

M CAT Keit6bn EAZl e eguH OT BOAEWUTE AOCTABUULN H3 UHTEPHET W NPEHOC Ha AaHHU B PErMoHa Ha
CesepHoto YepHomopue. OCHOBHATa TEXHONOTUA, U3MO3BAHA 33 [OCTLI Ha KAUEHTUTE A0 WUHTEpPHET
e Gasupana Ha DOCSIS u EURODOCSIS cTanaapTuTe. B HacTOAMA MOMEHT Ce M3NoN3BaT BepCUUTe OT
1.1 go nocnephata 3.0 Ha NOCOYEHUTE CTAHAAPTH, KOETO NO3BOAABA B 3aBUCUMOCT OT M3MOA3BIHUTE
kabennn mogemu Aa ce npefocTaBu ckopoct A0 400Mbit/s 40 kpaiiHuTe KkauveHTH. KaBeaHute
cTaHuymnu (CMTS) ca Ha Bogew, nponzsoanten CASA SYSTEMS.

Npes 2020 r. JOpymwectsoto BbBeme HoBata ycayra IPTV  {Internet Protocol TeleVision),
NPEACTaBNABALLA TEXHONOTUA 33 MPEHOC HA MyNTUMEAUIHO CbAbpPMaHue (BUARO, ayauo, AAHHW

U/MAN UKTEPAKTUBHW NPUNOKEHUA). Ypes BLBEKAAHETO Ha TasW YCAYFA NPEAOCTABUXME Ha CBOWTE
KAMEHTH:

- TeNneBM3UOHHA YCNYra B PRANHO Bpeme;

- MejaHe Ha Tenesusna cpewy sanaawaxe (Pay-per-view);

- TN1ehane Ha CbAbpiaHue no nouckeare (Video on demand);

- WHTEpPaKTUBHa TenesusuA (Interactive TV);

- 33NKC 1 Bb3NPOU3BEKAAHE HA CHABPMHKAHUE 3aNUCAHO OT KIMEHTA WAKM A0CTABUMKE,

M CAT KEMEDb/l UMa JEHOHOWMO aKTUBEH MHOOPMALWOHEH UEHTBP, KOMNTO npenocTasn

MHQOPMALMATA 33 NPEANaraHUTe  YCAYFM, TEXHUTE UEHH U OCUIYPABA TEXHUYECKA MOMOLL,
- APYeCTBOTO HAMA PEFUCTPUPAHKM KAOHOBE.



MCAT Keil6bn EAL 2
loauwen aoknapg 3a AefiHoctTa 3a 2020 .

M CAT KEMEBA EAJM e BHEAPWAO M NOAABPHKA CUCTEMA 32 YNpPaBAEHWE HAa KadvyerTBOTo B
CbOTBETCTBME C M3WCKBAHWATA Ha 1SO 9001:2015 3a geliHoct — npoexmpal-le WarpamaaHe
eKcnnoaTauna Ha KabenHn UHGOPMALMOHHKU MpeXxi.

PA3BUTUE U PE3Y/ITATU OT AEMHOCTTA HA APYMECTBOTO

RomnaHusATa HenpekbCHaTo ce cTpemu ga MOACPHU3UPA 1 HAArPak4a MHOPACTPyKTypaTa cu ypea
WSrpa)QaHeTo Ha Mpexu 33 A0CTbN OT CAeABalo noKonenwe — NGA, koeTo AONpuUHAcA 3a
noBULLIaBaHE KAYECTBOTO Ha NpegnaraHuTe YCayru.

[pe3 2020 r. obuwiaTa cyma Ha akTUBUTE ce yBeaWuM ¢ 1,091 xun. fie. cnpamo 2019,
OBwara cTOWHOCT Ha cOBCTBEHMA KanuTan U nacuBuTe npe3 2020 r. ce yBeanwyu ¢ 1,091 xun. ns.

PuHaHcoBUAT pe3yaTat 3a 2020 r., cneg obnarave ¢ AaHbLUKX Ce YBENWYW CNpPAMO TO3W OT
npeaxoaHuA nepuod ¢ 67 XuA. AB.

BEPOATHO BBAELLO PA3BUTUE HA APYMKECTBOTO
Mo-BaxHuTe Hacoku B GbALILOTO Pa3BUTHE HA NPEANPUATUETO e GbaaT:

- NONynApusvpane W HanaraHe Ha nasapa Ha ycayrata IPTV - TexHONOrMa 3a npeHoc Ha
MYATUMEAWRHO CoabpHanne (BUACO, ayAn0, AaHHW U/UAK: MHTEPaKTUBHM NPUAOMEHUA);

- YBEe/WYaBaHe Ha MPUXOAUTE OT yCayry;

- OCMrypAaBaHe Ha A0CTeN A0 NPeHOCHaTa Mpexa Ha M CAT Keiifba Ha Bce noseue KpaitHu
notpebutenu;

- BbBeXAZHE Ha TEXHOAOMUMKW OT HOBO NOKOAEHUKeE;
- NPUBAWYEHE HA HOBK KOPNOPATUBHW KAWEHTH;

- MpeAnaraHe Ha no-kauyectseHu UMGPOBU M BUASO-YCAYIW, YBEAWYABAHE Ha CKOPOCTTa,
KauecTBOTO W HafleKAHOCTTA Ha UHTEPHET YCAYIUTE;

- MpepnaraHe Ha NO-aTPAKTUBHW NAKETHW YCIYTW, No-kavecTBeHa obcnykBaHe, no-gobpa
WH$pOpMUpaHOCT;

- PasBMTME HA NEPCOHENa 4pe3  MOTMBUPAHETO My, OOYyYeHUETO, noBUWIABaHe
KBaAUpUKaUMATA 4 NOA06PABaHE Ha YCNO0BUATA Ha TPYA,

CTPYKTYPA HA AKLUMOHEPHUA KANUTAN

Kbm nartata Ha W3roTeBAHe Ha AOKNAAA, JPYMECTBOTO € € aKUMOHepeH Kanutan 4 550 xun. nB,,
pasnpegened 8 2 275000 OpoAa noMMeHHU aKUMU C HOMKHAN 2 A, BCAKZ, KOUTO Ca npurexaHue
100% wa XonguHr BapHa All.

Mpes nepuosa He e U3BLPWEHO NPEXBLPARHE Ha COBCTBRHOCTTA BLPXY aKLMUTE Ha ApywecTeoTo.
He ca npuaobuti cobeTBeHM akuMK Npes OTYETHUA NepUOA.
Kbm 31 gexemspu 2020 r. [pyxecTBO He NpUTeKasa coOBCTBEHY aKLIUM,

TerywuAT ¢puHaHCOB pesyarat Ha Jpyxectsoto e nevanba B pasmep Ha 79 XuA. .. (33 2019 r.; .
nevyan6a 12 xun. fiB.). PasmepbT Ha yucTaTa crowﬂocr Ha UMYLLECTBOTO Ha JpywecrsoTo Kbm 31
pexemepu 2020r. e 7 182 xua. ne..

CbBET HA AUPEKTOPUTE

ApyxecteoTo ce ynpaenasa oT CbBET Ha AWUPEKTOPUTE B MIKLETO Ha Aparomup Nenkos Joiyes —
WanesnuTenel aupektop, Muauo MNetkos BausHakos — UambaHuTeneH aupextop, Xonausr BapHa
All npepcTasnasaHo oT MeeauHa KbHuea WabaH u Muauo Metkos BAM3HAKOB — ieH Ha CbBeTa Ha
" QUpexTopuTe.



MCAT Kel6bn EAL 3
lfoavweH goknap, 3a peliHocTra 3a 2020T.

YneHoseTe Ha CbBeTa Ha JWPEKTOPUTE YYacTBAT B YNPaBACHWETO W/MAM & KanuTana Ha Apyru
ApyMecTsa, KakTo cneasa:
1. Aparomup MenkoB foiyes yyacTea B yNpaBAeHUETO U CoBCTBEHOCTTA Ha:
- Jduamukom EAL
B yNpasnesuero Ha:
- Bapna Tenekom EQQOJ
2. Munuo NeTros BnusHakos ydacTea B yApaBAeHWETO Ha:
- Pean ®uHaHc Al - yneH Ha CbBeTa Ha gUpEKTOpUTE;
- Tpunenp ALl —uneH Ha CbBETa HA AUPEKTOPHTE;
- Banuuk Noamuctuk Napk EAL — AMPEKTOP U yieH Ha ynpaBuTeNeH CbBeT;
- Aporauc EQOJ —ynpasuren;
- XoApuHr BapHa Al — npeAcTaBAABALL U Y/IEH HA YNPaBUTENEH CHBET;
- Bapsa pubatuc EAQ - npegcenaten wa CJ;
- banawuc eaur EQQJ —ynpasuten;
- MW-2 EOOA —npeacTasnasal;
- Ceetu CeeTy KoHCTaHTWH U EneHa xoaguur Afl — uneH Ha ynpasuTeeH ChLBET;
- QoHgaumna Ceeti Ceetu KOMCTaHTUH U EneHa — YneH Ha cheeT Ha AUPEeKTOpUTE;
- PoHaauma MHCTUTYT 33 YCTOHYMBO UKOHOMUHECKD PAZBUTHE — YAeH Ha ynpaeuTeneH ChBET;
- CopyeHue ACOUMALUA Ha WHAYCTPUAZHMA KanuTtan Ha Bbarapusa — knoH BapHa —
ynpasuTen. '
3. Xonpwur BapHa Afl, y4acTBa NPAKO MAKM KOCBEHO B COBLTEEHOCTTA “/UnM ynpaeaeHWeTo Ha:
- CB.Ce. KoHCTaHTUH U EneHa Xonaunr Afl
- Acrepa l EAL
- Asanusi EARQ
- Tuona ECOAO
- HKapauu EAL
- Cuit ®opTpec EAL,
- bopoeete | EALl
- bbarepunt lond Cucaiitn EOOS
- LWabna fond Baknuno AL
- Koxcopuuym MapuHa Banuuk Al
- Axea Epua 00]
- Cuin Caiig EOOJ,
- BapuHa Puwatuc EASL
- MepHo mope MNpec EOOA
- AvnaclEAJ
- [RurpKbpe EOOL
- AporaHc EOQ/J,
- Bapwuakonu EQOA
- Actepa Mvpsa baHcko EAL
-  M®Y] BapHa EOO/,
- bananc Eaut EQOS
- Meguiina rpyna YepHo mope EOQ/],
- TIO Bapxa YNNBO ECQL
- THUC BapHa Afl
- Kamuusa Afl
- Mamnoposo Mponbpt EOOAN
- Banuuk Nogmuctuk Mapk EAQ
- YA Pean ®unanc Acetr MeHUZMMBHT Af]
- N Pean ®uHanc Af]
- MW-2EQCAH



MCAT Kelibbn EAJ] 4
loavweH AoKknag, 3a gedHocTTa 3a 2020 T,

WHOOPMaUWA 33 BbL3HArpaXkAeHUATa, NOAYYEHU Npe3s roJMHAaTa OT BCEKM OT uNeHoBeTe Ha
YNPaBUTEAHUTE W H3B KOHTPOAHWTE OpPraHv 3a OTYeTHaTa (MHAHCOBA ro,qua € MocoMeHa 8
Mpunoskenue 10, T. 17 Ha HACTOALWMA rOAULLIEH A0KAAA 33 JelHocTTa.

UHbopmauuma 3a npuaobutute, NpUTemaBanuTe U NPeXBbLPAEHUTE OT YIEHOBETE Ha HagzopHusa
CbBeT W YnpasuTeNHUA CbBET aKUWU HAa APYMECTBOTO Npe3 roAWHaTa, KakTo fpasata uMm Aa
npugobusar akumn W obavraumm Ha [pywecrsoto e nocodeHa 8 [punowenue 10, T. 18 Ha
HACTOAIMA rogullieH AorNag 3a JelHocTTa.

Mpe3 rofMHaTa He ca CKAKYBaHK A0T0BOPU NO YA, 2406 OT TbProBCKMA 3aKOH.
OPrAHU3AUUOHHA CTPYKTYPA

AleltHocTTa Ha JpyecTBoTo Ce OCbLECTBABA B rp. BapHa, KypopTHuTe KoMnaeKkcH — Yaiika, Ce. CB.
KoHCTaHTUH W EneHa u 3naTHW nackuM, rp. Akcakoso, c. KpaHeeo, rp. Banuuk, rp. KaBapHa, c.
KpaHeeo, rp. Hosa 3aropa u rp. Pyce. ApyXecTBOTO 06CNYIKBA KAUEHTUTE cu B 19 ThbproBcku oduca,
12 oT KOUTO Pa3NOAOKeHH B rp. BapHa u no eAWH B rpagoeeTe Pyce, Hosa 3aropa, Akcakoso, Banuuk,
. KpaHego, KasapHa u K.K. Ce, CB, KOHCTAaHTWH U Enena,

UEIU U NOAUTUKA HA PbKOBOACTBOTO MO OTHOLLEHME YITPAB/IEHUE HA PUCKA

APYHECTBOTO € KINOKEHO HA PUCK OT NPOMEHU BbB BAAYTHUA KYPE, IUXBEH PUCK M PUCK OT NPOMAHA
Ha KOHKPETHM LieHW. PbKOBOACTBOTO OChLUSCTBABA YNIPABNEHUETO HA TE3U PUCKOBE U te CTPeMU Aa
HAM3aAu W3NAraHeTo Ha [IPYKEeCcTBOTO Ha TakuBa, Ypez OCUIYPABAHE HA KPaTKOCPOMHM U
CPEJHOCPOYHU NAPHUHU NOTOLM,

Baaymen puck

Caenkute Ha [pyeCTBOTO Ce OCbLUECTBABAT B HHArapCKU Neea. JpyKecTBOTO UMa 33b/IKEHUA KbM
YYKAECTPAHHIA JOCTABYMLM B LIATCKW ZONApY, KOETO F0 U3/1Ara Ha BaNyTeH PUCK, NPY PA3Ka NPOMAHA
B FIOCOKA yBEAUYEHWUE KYPCa Ha J0/1apa KbM AaTaTa Ha NOTAacABAHE HA 3aBb/IKEHWUATA.

Jluxsex puck

NonuTtukara Ha JpyKecTsOTO @ HACOYeHa KbM MUHUMU3UPaHE Ha AUXBEHUA PUCK. 3aToBa 3aemuTe
0BUKHOBEHO ca C GUKCUPAHW nuxeeHy NpoueHTH. Kbm 31 gexkemepu 2020 r. [pymecTsoTo e
UINOMEHO HA PUCK OT NPOMAHA H@ Na3apHUTe AUXBEHW NPOUEHTH MO noAyueHua BaHKoB 3aem o
AOroBOPUTE 33 GUHAHCOB JIM3MHI, KOWTO C€a € NPOMEHAWMB NUXBEH MNPOUEHT. BCUYKK Apyru
PUHAHCOBM aKTHUBU U NACMBU HA JPYKECTBOTO Ca C PUKCUPAHKU NMXBEHU NPOLLEHTU.

KpedumeH puck

APYHECTBOTO OCHLLECTBARE KOHTPON Ha KPEAUTHUA PUCK KAaTO PelOBHO CAeAM 33 HEeM3MTbAHEHUE Ha
33Ob/KERMATA Ha CBOWTE KOHTpareHTH. Korato pasxoAmTe Ca fIPeKaneHo BUCOKW, ce HabaBAT u
W3NOA3BAT J@HHW 33 KPEAUTEH PETUHT OT BLHIUHM U3TOUHWLM W/UAN OTUETH Ha KNMEHTUTE W JpyTU
KOHTPareHTH. Mo OTHOLIEHWE Ha NapUUHUTE CPEACTBA M APYIUTE KPAaTKOCPOUHU PWUHAHCOBK aKTMBM,
KpeaMTHUA PUCK MOJKE A3 C@ CYMT] 33 HeCbLLeCTBEH.

SMuxsudeH puck

ApyKecTsoTo e cNocobHO A3 NOcpeLHe HYKAUTE CU OT JIMKBUAHUW CPEACTBA 33 PasNUUHU NepUOAK
0T Bpeme. Hy;KauTe OT AMKBUAHU CPeACTBa Ce CAEAAT 33 Pas/IMMHU BPEMEBU NEPUOAU — eKeJIHEBHO
U execeiMUYHO, KAKTO U Ha Ga3ata Ha 30-gHEBHW NPOTHO3W. HyAaWTe OT AWKBMOHM CpeacTsa B
ObArocpoyeH naaH - 3a nepuog ot 180 1 360 AHK, Ce onpegenst meceyHo,

PUHAHCOBUTE WHCTRPYMEHTH, W3N0A3BAHKM OT [pyKeCcTBoTo €a OTNOBECTERHW B NPUAOKEHWETO KbM
roauiHuA d)HHaHCOB oTyer. :



MCAT Kelibba EALL 5
lopguweH goknag 3a AelHocTTa 3a 2020 T.

NOAUTUKA U NPOLIEAYPH 3A YNIPABJIEHME HA KAMUTANA

lenute Ha [pyKeCTBOTO BLE BPb3Ka C YNPaB/AEHUE HA KAaNWUTaNa Ca Aa OCUTYPU CAOCOBHOCTTa CY Aa
NPOAbLAXKM A3 CbLIECTBYBA KaTO AEWCTBALIO NPEANPUATUE, KAKTO U Aa OCUIYPM afeKBaTHa
PeHTabunHOCT 33 akyMoHepuTe,

Zpy)KecTeoTo oNpeAena LeHaTa Ha NPOJYKTUTE U YCIYrUTe CU B CbOTBETCTBUE € HUBOTO Ha PUCKA.
CTONAHCKUW LUENUA 3A 2021 .

ApyxecT8oTo NhaHWpa fa paswMpABa AeitHOCTTa ¢ B8 cdepaTa HA TeNEeKOMYHWKALMUTE, Aa
MO/IePHU3UPA W HAArpaXAa UHPPACTpyKTYpaTa CM, A2 BHEAPABA UHOBATMBHM YCAYIM, Ja pearupa
CBOEBPEMEHHO HA HOBUTE NPEAU3BUKATENCTEA B PA3BUTMETO Ha TEXHONOTUUTE.

ApyxecTBoTo e npogb/kaBa Aa WHBECTMPA B PA3BUTMETO Ha KagpuTe cM upe3 obyueHus,
NOBULIABAHE KBAAUDUKALINATA HA CAYKUTENUTE, KAKTO U B NOA0EPABAHE YCNOBUATA Ha TPV,

HAYYHO-U3C/IEAOBATE/ICKA AEMHOCT

ApyHecTBOTO He passuBa AEHHOCTU B 0ONACTTa HA HAYUHUTE W3CAe SBAHUA.
OTTOBOPHOCTU HA PHKOBOACTBOTO

Cnopep 6bArapcKoTo 3aKOHOAATENCTBO PLKOBOACTBOTO © OTFOBOPHO 33 U3TOTBAHETO Ha ¢UHaHcoBUA
OTHET 33 BCAKA (UHAHCOBA roAwWHa, A3sal, BAPHa M YecTHa NPEeACTAaBA 33 ChLCTOAHURTO Ha
HPYKecTBOTO KbM Kpas Ha roAMHaTa WM HeroBuTe ¢MHAHCOBM pesynTaTu. [PUNOKEHUAT TyK
GUHAHCOB OTYET e U3TOTBEH B CHOTBETCTBME ¢ MEMAYHAPOAHUTE CYETOBOAHM cravgapty (MCC),

paspaboteHn u nyBaukyeaHy oT CbBeta no MeayHapoaHW CYETOBOAHMU crangaptd {CMCC} u
npueTn ot EC.

PBKOBOACTBOTO NOTBBLPKAABA, YE MPU UFOTBAHETO Ha PUHAHCOBUTE OTYETM KbM 31 Aexemspu 2020

r. & CnaseH npUHUKNLT Ha NPeanasaAuBoCTTa NPU OUSHKE Ha akTUBMTE, nacuBuTe, NpUXoOMTE W
pazxoauTe.

PbKOBOACTBOTO CBLIO Taka MNOTBbPHAABA, Ye (UHAHCOBMAT OTYET € M3TOTBEH Ha APUHLMAA Ha
AeiicTBalo npeanpuaTue.

BAXHU CbBUTUA CNEAQ KPAAl HA OTYETHWA NEPUOL,
COVID-19 {KopoHaBupyc)

B kpas na 2019 r. 33 NbPBU NBT ce NOABUXa HOBMHM OT KuTali 33 COVID-19 {Kopouasupyc), karato
orpaHuyeH Opolt cayyau Ha HeW3BeCTeH BUPYC OAxa [AOKAafABaHU Ha CBeToBHATa 34pasHa
opranusauus. MNpes 2020 r. BUPYCHT Ce pPasnPOCTPaHU B CBETOBEH MaAlab W OTPULATENHOTO My
Bb3aeicrsue Habpa ckopoct. Ha 11 mapt 2020 r., cren Kato ca 6unu perMcTpupaHy ciyyau Ha
3apa3eHN C HOBMA LAM Ha KOpoHasupyca 8 114 nbpiasy, CeeToBHaATa 3apaBHa opraHusauma (C30)
obagu enuaemuaTa ot COVID-19 3a nangemua. Ha 13 mapt 2020 r. no ucKaHe Ha NPaBUTEACTBOTO
HapoaHoto cvbpanue o6aBu W3BbHpegHO nonoKeHue B Bbarapus 3apagu HOPOHABUPYCA, KOETO
npoabAXKM Ao 13.5.2020 1. M Ge 3ameHEHO € U3BLHPEAHA enuAeMWMHa 0BCTAHOBKA, KOATO KbM
MOMEHTE e CbC CPOK Ha MPoabAXUTeNHOCT 80 30.04.2021 +.

APYKECTBOTO RpeAnpuema BCUUKM HeoBXOAMMW MEpKM, C Len Ja ce 2ana3d 34paseTo Ha
paboTeluTe M A2 MUHUMM3MPA BAUAHUETO HA KPU3ETA HA TO3M eTan OT BLIHUKBaHET i, felicTeuaTa
ca CbobpaseHW ¢ ykasaHMATa Ha HaUMOHANHMA ONepaTMBeH WaAb U CTPUKTHO Ce WIMbAHABAT
PasnopemAaHuATa Ha BCUYKKU HALMOHAMHN KHCTUTYLIMMK.

PbKOBOACTBOTO BHUMATRAHO cneau CuTyauMATa M NOCTOAHHO THPCK HOBKM HaYMHU 33 HAaMaNABAHE Ha

BL3AeHCTBMETO W BbPXY JPYIKeCTBOTO. PHKOBOACTBOTO e NPOALMKU A3 CAEOM NOTEHLUMANHOTO
. Bb3AEUCTBME U W npeAnpueme BCUHKM Bb3MOMHWM CTBIKM 33 CMEKYABAHE HA MOTEHUMANHUTE

HEeraTMBHW ederTH OT NaHAeMUATa.



MCAT Keibba EAA 4 6
loavieH doknag 3a geilHocTTa 3a 2020 .

He ca Hactenunm cbbuTiA cnep 31 gekeMBpW, KOWTO 4@ HAAaraT AOMLAHUTEAHYU KOPEKLUM W/WNK
ONOBECTABAHWA BbB (UHAHCOBMA OTYET Ha JpYKeCTBOTO 3a rogwHata, npukaloysawla Ha 31
geremepu 2020, '



MCAT Keii6un EAL 7
loguieH poknag 3a aelHocTTa 3a 2020 .

AonbaHuteaHa uadopmauKUa no npunoeHue 10 Ha Hapeg6a Ne 2 Ha KbH
B KauecTBOTO CM H3 eMUTEHT Ha 0BAUFaLMA NpefCTaBAME CeaHaTta WHPOPMaLUA: -

1. Undopmauus, Oadena 8 CMOUHOCMHO U  KOAUMECMBEHO JH3paX{enue OMHOCHD
OCHOSHUME Kamezopuu MoK, npodykmu ufunu npedocmaseHu ycayau, ¢ [OCOYEGHE
Ha mexHua dan 6 npuxodume om npodawbu HA emumeHma KamMo YAM0 u npoMeHume,
HACMbAUAU Npe3 omYemuana guHarcosd 200ura,

MNpe3 2020 r., ApyxectBoro otiuta ofiw, oBem Ha npogaxburte 8 pasmep Ha 10 977 xun. e,
NpuxoguTe oT NPoJaKby moraT Aa GbAAT aHANU3UPAHY, KAKTO Ceasa:

Cmpyxkmypa Ha npodanbume

2020 2. 2019 2,

CroiiHocT Omuocumesnen  CroiAHocT  Omuocumenen

‘000 ns., dane % ‘000 ne. dane %
fNpopambu Ha ycayru 10424 95% 10756 94%
MponaxBu Ha akTUBK U Apyry 553 5% 686 6%
06w 10977 100% 11 442 100%

2. UWndopmayus  omuocHo npuxodume, panpedeneHu no omdennume Kamezopuu
OeliHOCMU, SbmMpelHU U E@bLHWHU [A30PY, KOKMO U UHGOpMaYua 3a usmouRruyume 3a
cHab0nsare ¢ mamepuanu, Heobxodumu 3d  NPoulBOACMBOMO HA  CMOKU  unu
npedocmasaHemo Ha ycayzu © ompa3fasaHe CMENneAma HO 306UCUMOCM RO omHOWeHUe Ha
sceku oméeneH npodasay uau  Kynysau/mompebumen, Kamo 6 cayuall, ue
omHocumennusm 08an Ha Haxoll om max Hadxebpns 10 Ha cmo om pasxodume unu
npuxodume om npodanbu, ce npedocmass unopmayus 3a GcaKo aAuye noomdenHo, 3a
Hez08uA dan e Npodaxbume unu NORYNKUME U 8pbIKUME MY C eMUMEHMY.

Kato komnanua 3a wuarpamgaHe Ha OBWECTBEHW [aneKOCLOBLIMTENHO MpPeMU U Kabeauu
PasnpefeaUTENHW CUCTeMW 33 PafUO U TENEBUSUOHHWU CMTHANMW, OCHOBHUTE npuxoau Ha MCAT
Keii6bn EAZl ca dopmupatm oT npoaarba Ha JanekocbobmrenHu YCAYIU upe3 GUKCUPAHU MPEXY
M3LANO HA BLTPEWHUA Nazap — LWPpPOBa TNEBUIUA W BUCOKOCKOPOCTEH uxTepHeT. ( Mpuxogute
Npes ApeaxoAHWUA NEPUoA Ca Cobilo U3UAAC OT BLTPelleH nasap) Ipes TekyuwMsa U npeaxoaHus
AEPUOA HAMA KAUEHTU YMMTO YYacTUe BBB OpMUPaHUTE NPUXOaY A3 HaABMWaBa 10 %. ColuecTeHa
HaCT OT NpuxoauTe Ha JpyHKecTsoTo ca ot noTpeburenn — puanuecku auua.

flpes Tekywma u npeaxoaHuua nepuos JpyXecTsoTo HAMA DOCTaBYNLM, YUUTO yYacTHe aa e c Hag 10
% o1 oflara cyma Ha onepaTMBHUTE PasXoAu Ha JpyKecTBoTO,

3. Undhopmayua 3a CKmoveHu 20nemu coenxu U maxkusg om ChiljecmeeHo 3HaYeHue 3a
deiinocmma Ha emumerma.,

Hema Takuea caenku.



MCAT Keit6bn EAS
logvwen AoKnaa 3a AeidHocTTa 3a 2020 T,

4. Undopmayua omuocHo cdenxume,

CKMoYeHU Mexdy emumenma U

cebpaaHu

Auya, npez omuemuun nepuod, NPeOnOMeHUR 3G CHAKYBOHE HA MAKUSa COeAKU, KGKmMo
u cdenku, Koumo ca ussvx obuvaiinama my dellHOCM uau CoUjECMBEHO "C@ OMKADHABOM
om nasdpHume Yycaosus, Mo KOUMO emumeHmvm unu, He2060 OvuiepHo Opyicecmso e
CmpaHd ¢ nocodsaHe Ha cmolinocmma Ha cdenkume, Xapakmepa HG csbp3aHocmma U
ecakd uxgopmayus, Heobxoduma 30 oyeHxa Ha eb3delicmeuemo evpxy (puHaHCO8OMO

CbLMOARUE HU eMUmeHma.

Cdenxu cuc cobecmeeHuyu

MonyyeH 3aem
BbacTaHoBeH 3aem M AMXEK

Pazxoau 3a NUXBU

Cdenru ¢ duwjepHu npednpuamun

Mpuxoau ot ycayru
Mpuxogu oT NUXBK

Paaxoaum 3a PEKAAMHU YEAYTY U MATEPHENU
Pa3xoaM 3a AMLEH3MOHHK NpaBa 33 U3bYBaHe
Apymv pasxoay 3a ycayru

MpepocTaseHy 3aemm
MnareHn npegocTageHu 3aemu

Cdenru ¢ acouuuparu npednpusmusn

Mpuxoau ot yoayru
Npuxogu OT npoaakba Ha marepranu

Cdenku ¢ KAWYOB YNpaeAeHCKY NEPCOHTN

KpaTKOCPOYHK Bh3HarpamaeHua
- 3annatu
- pasxoau 3a COUMaNHU OCUIYROBKK

2020 20195
‘000 ne, ‘000 ns.
6,404 3,758
{320} (10,611}
(164) {437}
2020 2019
‘000 ne. ‘000 nB.
27 29
793 705
(37) (20)
(35) (35}
{10) (10}
(714) {4,733)
2 1,179
2020 2019
‘000 ne. ‘000 ne.
55 52
3 6
2020 2019
‘000 ne.. ‘000 ne.
{95) (95)
(8) (8)
(103) {103)
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Toguen poknag 3a pefiHocTra 3a 2020,

Coenku cue cabp3anu auya nod 06w KoHmpon

2020 2019
‘000 ns.. ‘000 ne.
Mpoaax6a Ha cToku U yeayri
Mpuxoau ot yeayru kabeneH onepaTop U UHTEPHET 42 64
Mpyxopu oT APYru YCayru 30 -
Mpuxogau oT npogaxba Ha maTepuanu - 4
FlIOKYNKK Ha CTOKU U YEAYTH
PexnamHu ycayru u matepuanu {(48) (90}
AYUeH3MoHHU NpaBa 3a U3NbYBaHe (2) (5}
Haemu U eRCNN0aTauUoHHN pasxoau {77) (78)
Pasxogu 3a gpyru yeayru (3) (3)

WHpopmauma 3a caenkuTe Npes OTYETHaTa roguHa Memay eMUTEHTa W CBbP3aHUTE MY AMLa e
nogpo6Ho onosecteHa B MoacHeHwe 29 Ha MOAUWHUA PUHAHCOB oTueT. Hama CABNKM, CRAKYEHK
MEMAY EMUTEHTA U CBBP3AHU LA, KOUTO CHLIECTBEHO Ce OTKAOHABAT OT NA3aPHUTE YCAOBUA, KAKTO
COENKU, KOWUTO €A U3BBH 0OMYaliHaTa eMHOCT Ha e MUTEHTA,

5. Hudopmayus 3a cobumus u nokasamenu ¢ HeobuydeH 30 emumenma xapaxkmep, umatiu
ChllletmeeHo enunHie 8bpxXy deilocmma My, U peanusupaHume om Hezo NPUXodu U u3GbpIeHU
pa3xodu; oyeHKa HA eAUAHUEMO UM 6bPXY pe3yamamume npe3 mexywama 200uHad.

Hama unpopmaumna 3a CoBUTUA CBC ChLUELTBEHD BAUAHUE.

6. Hrdopmayua 30 cdeaxu, sodenu usevHbanarcoeo - xapakmep U 6BusHec yesn,
nocoveaHe puHaHcosomo ewvadeiicmsue Ha cdenxume e&wpxy delinocmma, axo puckem u
nonzume om me3u cOeAKU CO CHUECMBEHU 30 EMUMEHME U QKO PO3KpusaHemo Ha maily
UH(POPMayuA e ChECMBEHO 30 OUEHKAMA HAI hUHGHEOBOMO ChCMORHUE HO EMUmeNma.

Hama undopmauun 3a caenku, Bogedu u3ebHGaNaHCoBo.

7. Hugopmayus 30 danceu ydacmus HGO emMumenma, 3a OCHOGHUME MY uHeeCMULUILY
8 cmpaHama u 8 4yxubuna (8 UeHHU KHUMG, (BUHAHCOBU UHCMPYMEHMU, Hemamepuaniy
GrmMuUsY U HedeUMCUMU UMOMU), KaKMO U uHeecmuyuume 6 Osnosu UEHHU RHUNO U38bH
He208ama UKOHOMUYECKA 2pYnd U U3MOoYHUKUMe/HayuHume Ho PuHaHcupate.

WHeecTuumoHeH nopydeiin kbm 31 Aexemspu 2020 T.

OTHOCUTEAHO TErno Ha Pazmep
npUTeXKaeaHaTta H3 UHBECTYULUATA
Y3CT OT KANUTAAA B XMA. AB,
Mme Ha gpymecTBoTO W NpUTEMABAHUTE rNacoBe
AviepHu pyKectsa
"UHeectop.BM" A 50,15% 30486
AconuupaHu Apyecrsa

. »MCAT MNpecnas” 00[, 50,00% p
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8. Undopmayus OMHOCHO CHMIOYEHUME OM eMumeHma, om  HEez2060 dsepro
dpyrecmao unu dpymecmeo- maiika, @ Kayecmsomo um Ha 3gemonoaydamenu, dozoeopu
30 30em C focoYeaHe HA YCAOBUAMAG N0 MAX, BKAIOYUMENHO HA kpaliHume cpokoee 3a
usnaAgwiaHe, Hakmo U uHpopmouyus 3a npeatfcmaseuu 2apanyuy  u noemaHe Ha
3advancenun.

MHopmaunATa 3a CKAKYEHMTE OT EMWTEHTA JOrOBOPU 33 3aeMM B KayecTBoTe CU  Ha
3aemononyyaten moxe ja 6bjle cuctemaTusuMpada B TabauuaTta no-gosty. BEuuKM 3aemu ca
OTMYCHATW NPU Na3apHN AUXBEHM HUBA.

3aemononyuaren 3aemopaten Bug Ha goroeopa  CToMHOCLT Ha CpokHAa  3agbaxeHue no
AOroBOpa  [OroBopa  AABHULETE KbM
(000 RB. 31.12-2020 r.
‘000 ne.
MCAT Keli6bn EAL BaHKoB 32eM 3aem 3a obopoTHM
18.11.2027 7,230
cpeacTea 7,500
MCAT Keitbbn EAL baHKOB 3aem 3aem 3a 06opoOTHU )
) 25.12.2023 3,213
CpeacTBa 8,748
MCAT Keitbvn EAL JpyKecTeo-maiixa 3aem 3a
18.01.2024 4,855
WHBECTMLMA 5,000
MCAT Keitbbn EAJ, Apyxecteo-maiika Llenesu saem 5,230 23.12.2023 5,230
MCAT Keit6bn EAL Ob6nurauuoHepu 06auranoHeH
3aem 23.11.2024 16,000
20,000
MCAT Keti6wn EAD Apyru PpuHaHCOBK ThProBcKU 1 m/y3u6
UHCTUTY LUK APYry 3aemu 7,832 Meceua 7,832

9. Unaopmayus OmMHOCHO CHMOYEHUME OM  emMumeHma, om He2080 ObUYEPHO
dpyscecmeo unu dpywecmeo-maiika, @ Kavecmeomo um Ha 3aemodamenu, dozosopu 3a
3aemM, BHMOUUMENHO NpedocMassHe HA 20paHUUU OM BCAKAKLE 6ud, 8 Moed Yucio Ha
CebpaaHU AUUd, C [TOCOHEGHE HO KOHHPEMARUME YOI08UA HAO MAX, GRAIOYUMEAHO HG
kpaiinume cpoxoee 3d ANALWARE, U Yeama, 3d KOAMo ¢a buau omnycHamu.

HHdJOpMaLJ,MﬂTa 3d CHAOMEHKUTE OT EMUTEHTA AOrQBOP 3a 3aeM B Ka4YeCTBOTO CM Ha 3aemoaaTtes1 MoHe
Aa 6vge cUCTEMATU3MPaHA B Tabnuuara no-goAny. BcuukM 3aemu ca OTNYCHATH NP NA3dPpHY NUXBEHN
HK1Ba.

3aemopaten 3aemonoayuaren CroiiHoCT Ha Hen Ha CpokHa = 3apbmkeHue no

gorosopa A0rosopa AOroBOpa AaBHMLATA KbM

4000 1B, 31.12.2020

‘000 nB.

MCAT Ketibwn EAD Obwepno 9,000 obopoTHU . 93.09.2021 7612
APYHEecTeo cpeacTsa

MCAT Keiibba EAQ AblepHo 5,000 0B0POTHH 31.03.2024 4751

APYReCTBO cpeacTsa
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10. Unopmayua 30 UuINOAIBAHEMO HA Cpedcmeama Om U3GLPWEHA HOBH emucun
UeHHU RHUMNG Npe3 omyemnus Nepuod.

Mpea 2020 r. ApyHeCcTBOTO HE € EMUTHPAN0 LUEHHU KHUKA.

11 AHOAU3 HA CcbomHOWeHUemo Mewdy nocmuzsagmume uHaHCO8U pesyamamu,
ompaseHu ebe uHaHcosua omuem 3a uHaHcosama 200uHa, U NO-paHo AybSaukyeaHu
fpo2HO3U 30 Me3u pe3yamanmi.

ApyKecTBOTO HAMA NYBAWKYBAHU NPOrHO3M.

12. AHOAUZ U OUEHHO HA noAUMUKaGMO OMHOCHO VYipdeneHuemo Hg ¢uHaHcosume
pecypcu ¢ [NOCOMEaHE HG @baMoMHOCMume 3a ofcayieadHe Ha sadvaxmceHuama,
egeHMYyOAHIIME 3QIAOKY U MEPRU, KOUMO emumesmum e npednpuen uau npedcmou da
npednpueme ¢ oaned omempanasaHemo um,

CroBosHUTE NapUyHK CPEACTBA CE HACOMBAT KbM QUHAHCUPAHE HA AEHHOCTUTE Ha [pyKecTeoTo.
ApyXecTBOTO  ¥Ma NOAOKUTENHA TeKyli@a JAUKBUAHOCT, NOCPEACTBOM KOATO  flocpela
KPaTKOCPOYHUTE CU IMKBUGHU HYKAM KaTO 0 HACTOALLMA MOMEHT He & M3N3aJan0 B CUTYaLUA KOATO
£3 HaNOKM NPUBAWYAHETO HA ABLArOCPOYHM 33AEMHM CpeacTsa. B cayuall Ha Hypa OT Tekylwa
AUKBUAHOCT LPYKECTBOTO NPUBAMYE KPATKOCPOYHU 3aeMU 32 06OPOTHU CpecTBa.

13. OyeHka Ha SBIMOMHOCMUME 30 PEGAU3AUUA HO UHGECMULUOHHUME HOMEpeHuA
€ IOCOMEOHE HO POa3MEPa HA poaanoagzaemume cpedcmea u OMpasfacuHe HO 8LIMOMHUME
NPOMEHU 8 CMPYKMypama Ha (huHaxcupane Ha mosu delinocm.

WHBECTULMOHHWTE HaMEpeHWA Ha [lpyWecTBOTO Ca HACOYeHU KbM pPaslMpABaHe Ha geiiHocTTa B
chepata Ha TENEKOMYHWMKAUMUTE, MOLEPHUIUPAHE M HIATPAMAIHE HA MHPPACTPyKTYpaTa,
BHEAPABAHE HA MHOBATUBHU YCNYrW, CBOEBPEMEHHO pearupaHe Ha HOBUTE NPesv3BUKaTeNCTBa B
Pa3BUTUETO Ha TEXHOOTUUTE,

14 Undopmayus 30 HACMBAUAU [POMEHU nPe3 omuemHua nepuod 8 OCHOGHUME
MPUHYUNY 30 YNPAGAEHUE HO eMUMEHMA U RO HE2080MA UKOHOMUYECKD 2pynd.

MCAT Keit6bn EA[l ynpasnssa CBOUTE UHBECTULMWM, KATO NOCTABA BUCOKU, HO FMOCTMXUMU Lienn B
obnactTa Ha Ka4ecTBOTO, NPOAYKTMBHOCTTA W PeHTabWAHOCTTA. Orgens e BHUMAHWE B Pa3BUTUETO
Ha YOBELIKUTE PECcypcu M KOPRopaTUBHATa COLMaNHA OTrOSopHOCT. Mpe3 OTYETHWUA Nepuog HAMa
NPEMEHU B OCHOBHUTE MPUHLUMNKU HA ynpasneHue Ha MCAT Keibon EAL.

15. Undopmayun 30 OCHOSHUME XAPAKMEPUCMUKY HA NPUAGZaHUME OM eMUmMeNma 6 npoyeca

HO uz2omente HO (buHaHCOBUME OMMemMU CUCMEMa 30 8bmpewer KOHMpOoa U cucmema 30
VRPUSneHue Ha pucKose.

foaguwHWAT duHaHCoB oTveT Ha [pyKecTeoTo NOAAeM Ha He3aBUCMM (QUHAHCOB OAWUT OT
NULEH3WPAHOo OAUTOPCKO NpegnpuaTue. [1o TO3W HauuH ce nocTura 0OeKTHBHO BLHWHO MHEHWE 33
HauMHa, N0 KOWTO C& U3rOTBA OTYeTa. He3aBUCUMMAT OaMTOP Ce U3bLpa OT BCAKO PefioBHO rOAULLIKO
cblpanue Ha ynpaBUTEAHUA CbBET Ha egHOAU4HMA cobcTBeHuK. MCAT Ke#tbua EAJ wsroTes u
noAALPMa CUeTOBOAHATA CWM OTHETHOCT B ChOTBETCTBUE ¢ MewyHapoaHUTe CHETOBOAHY CTaHAAPTH
(MCC), paspabotenn v nybniukysanu oT CbBeTa No MeMayHAPOAHU CHETOBOAHW cTaHaapTu {CMCC)

u npuet ot EC, KoeTo e owe eaHa rapaHuus 3a AOCTOBEPHOTO npeacTaeaHe Ha HEeroBoTo
$UHAHCOBO CLCTOAHUE.

M CAT Ke#bbn EAL wma NpUeTHM SHTpewHy npaeuna 3a pabota ¢ AokymeHTuTe. [AaBHMAT
CHETOBOAUTEN CbXPaHABA QUHAHCOBUTE OTHETHU U AOKAAUTE Ha OAUTOPUTE KbM TAX.
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FfoautueH AoKAag, 33 AelHOCTTa 33 2020 T,
-

16. Undopmayun 3a npomenume @ ynpasumensume u Haod3opHUMe opzaHu npes
omyemHama GUHGHCOSH 200UHd,

Mpes oTueTtHaTa PUHAHCOBA roAWHa HAMA NpomeHM 8 ChbeTa Ha AvipertopuTe Ha MCAT Keli6bn EAA,

Apy})ecTsoTo ce ynpasaaBa oT CbBET HA AMPEKTOPUTE 8 NULETO Ha Adparomup MNenxkoe Qoives —
Usnwauutenen aupektop, Munuo MNeTkoe BAUzHaKoB — U3MbAHMTENEH AWUPEKTOP, XonauHr BapHa
All npeacrasnasaHo ot UsennHa KoHuesa Wa6an v Munyo MNeTkoB BAM3HAKOB — yneHoBe Ha CbEeTa
Ha AUPEeKTopUTE,

17. UHipopmayua 3a paamepa Ha ev3HazpamOeHusma, Hazpadume ufusu nonzume
HO @CeRUy oM uYneHOBeme Ha ynpasumenHume U HA KOHMPOAHUME OpP2aHU 30 OMMYEeMHaMQ
GuHaHcoaa 200UHG, U3NAaMERU OM eMUMEHMA, He3ABLCUMO OMm Moead, danu cg Gunt sxmo4eHy

8 pasxodume Ha emumeHma unu npousmudam om paanpedeneHue Ha nevanbama,
BRAIGHUMENHO!

a) nonyHeHu Cymu U HenopUYHU 8b3Ha2paXOeHUA
WU3nbaHuTeneH gupekTop - Bparomup Nedkos foiues — 88 xua. ns.
Mpe3 nepuoAa HAMA APYIW UBNNATEHN Bb3HATPaMEHUA Ha YIRHOBETE HA CbBETA Ha AUPEKTOPUTE.

6} ycnogHu unu pascpoveHu 8b3RazpandeHUn, 8b3HUKHAAU npe3 zoduHamg, dopu U aKo
8b3IHA2PAMBEHUEMO Ce GbIHIU KoM T0-KLCeH MOMEHM,

Hama.

8) cyma, Ovaxtuma om eMumeHma uau He208U ObuwepHU OpyMecmsa 3a  UusNAQUaHE
Ha neHcuu, obeawemenun Npu NeHcuoHUPaHe unu dpyzu nodobHu obeswemeHus.

Hama.

18. UHpopmatua 3a DPUMENASAHL OM YACHOBEME HA YNPASUMENHUME U HA KOHMpoaHume
op2aHu, NPOKYPUCMUME U BUCWIUA PLKOBOOEH CHLMAB GHYUU HO EMUMEeHmMa, SKAYUMENHO
akyuume, NPUMeNASaRU OM BCEKU OM MAX NOOMOBENHO U KAMO NPOYEHIM OM aKUUUME Om 8reKU
KAGC, KOKMO U npedocmaseny UMOm emumesma onyuu ebpxy Hez06u YEHHU KHUMWa — 6ud u
pasmep HQ YeHHUME KHUMNCG, B8bPXY KOUMO Ca yypedenu ONMUUUME, YeHa NG yapaxcHasaHe Ha
onyuume, ROKYHA YeHa, aKo umMa MaKaed, U cpox Ha onyuume.

Hama.

19.  Uugopmayus 3a uszsecmHume Ha [LOpywecmeomo {ozosopeHocmu {BKmOHUMENHO
u cned npukniodeare Ha dunancosama zoduHa), 8 pesynmam Ha Koumo 6 6Gvdew
nepuod mozam 0a HAcMeAAM [POMEHU 6 MPUMENKABaHUA OomHoCcumeneH O0an aKyuu unu
obauzayuu om RaCMOAWU aKyUoHepU unu obAuzayuoHepu.

He ca u3BecTHU Taxuaa AOTOBOPEHOLTH.

20. HUngopmayus 3a  sucmuyu  cv0ebHU, admunucmpamueHu uau  apbumpaicHu
npouzeodcmea, kacaewy 3udvAMEHUS UAY B3EMAHUA HO eMumenma 8 paimep Hai-maaxo
10 Ha cmo om cobcmeerua My Kanuman.

MCAT Kenbbn EALl HAMaA BUCAWM CbAEBHY, AAMWUHUCTPATUBHW WAKM apBUTPaXHW NPOU3BOACTBA,
Kacaew  3agL/KEHWA  WAYM B3eM3aHMA 'Ha  eMMUTEHTa B  pPa3Mep  Hal-MasKo
10 Ha cTo OT COBCTBEHWUA MY KanuTan, KAKTO U PELIEHWUA UAU MCKAHUA 33 NpekpaTasaHe W 06ABABaHe
B AMKBUAALIMA.



MCAT Kelibbn EAS]
lofuwen poknag 3a gefiHocTra 3a 2020,

21. [anHu 30 6pbaKU C UHBECMUMOPA, BKMOYUMENHO menedioH U adpec 3a KopecnoHOeHYus.

CeeThaHa Aumutposa
E-mail: m_sat@b-trust.org

MCAT Keitb6bn EAL

yA. FeH. MapeHcos Ne3, Bapxa, 9002
Ten.: +359 52 604 513

13



MCAT Keii6bn EAS 14
lrogMweH noknaa 3a gelHoCTTa 3a 2020Tr.

AHanU3 u pazacHeHne Ha HHdopMaLKMATa No NpuaoKeHKe 11 Ha Hapea6a Ne 2 Ha KdH

1. Cmpyxmyps Ha Kanumana HO QpyHecmeomo, 6KAIOUUMENHO UEeHHUME KHUMG,
Koumo He ca donycHamu 80 mvpezosua Ha pezynupox nasap 6 Penybauxka Bvazapua unu
Opy2ac Ovpxtasa uAeHKa, ¢ MOCONGOHE HA PG3INUYHUME KAGCO8e akKyuu, fapasama u

-méaemeuuﬂma, CBBPIUHU € 8CEKU oM Knacogeme axuuu, U Yacmma om oﬁmuﬂ Kanuman,
KORMO Coemuennead 6cexu omaener Knac.

OCHOBHWAT KanuTan Ha [pyxectsoto e 4 550 000 ne., pasnpegeneH 8 2 275 000 6poa noMmeHHU
2KUWK C HOMUHAN 2 NB. BCAKA, NPUTEXABAHKU AHOAUYHO OT aKupoHepa Xonauur BapHa Afl.

2. OzpaHudeHus 6bpXy DNPeXeuPAAHEmMO HO UEHHUME KHUNCG, Kamo O2paHuverus
30 npumMeMcaeaHemo Ha YeRHU KHUM(a unu Heobxodumocm om nonydyaeawe Ha odofpeHue
om Apyniecmeomo unu 8pyz axyuonep.

HAMa HWUKaKBU OrpaHYeHMA BbPXY NPEXBbPAAHETO Ha LEHHUTE KHUKA Ha MCAT KelGba EAQ,

3. Uupopmayus OMHOCHO NPAKOMO U HENPAKOMO nPuUMeEXNasdHe HE 5 Ha cmo uau
noseve om npasama Ha znac 8 ofwomo cobpanue Ha Adpyycecmaomo, exmodumento SaHHU 3a
aKyuoHepume, pasmepa Ha 08/080MO UM yudcmue - U HOYUHA, 10 Kolimo ce
Apumextasam axkyuume.

JanHu kem 31 aexemepu 2020 r.:

ARuunoHep - AKuMM  D6wm, % ot KanuTana v ot
NpPUTEHABAKM rnacoeete 8 O6oTo

fIPAKO chbpanue

XONAUHI BAPHA ALl 4,550,000 100,00%

4. faHRu 30 arYUOHEPUME Cbe CNEYUGAHU KOHMPOAHU NPasa u ONucaHue Ha mesu npasa.
XonguHr BapHa Afl e egHonnyeH coBCTBEHUK HA KanuTana Ha [ipyxecTeoTo.

5. Cucmemoma 3a xoumpon npu ynpaxwHasaHe HQG nNpaeomo Ha andac 8 coaydyaume,
Ko2amo cayxumenu Ha pyrecmeomo cd U Hezoeu GRUUOHEpU U KO20Mo KOHMPOMBM He
e ynpaxuaea Henocpeacmeeno om mnx.

HAma cucTema 3a KOHTPOA NPY YNPAKHABAHE HA NPABOTO Ha rAac.

6. OzpaHudeHus 6bPXYy nNpaeama HG 24GC, KOMO 02paHUMeRus gopxy npaeama Ha
2nac Ha oRuuoHepume ¢ onpefenen npoueHm unu Opoil anacoee, KpueH Cpok 3a
ynpa)HAsaHe HA NpPasama HA 274 UAU CUCMEMU, NpU KOUMO CbC CobMpydHuYecmss Ha
Apymecmeomo chuHaHcosume npaed, CeLPIaHU € aKkyuume, ca omoeneHuy om
ApumeNcasaHemo Ha akyuume.

HAmMa HUKAKBM QrpaHKYeHWA BbPXY NPaBaTa Ha 11ac, BKAKUYWUTENHO OrpaHuYeHuA BBpPXY npaajaTa Ha
rnac Ha akUuMoOHEPKUTE C onpeneseH NPoUeHT WAK 6poﬁ rnacoee, KpaeH CPOK 338 YNPaxHABaHe Ha
npagata Ha raac UAKM CUCTEMM, NPH KOUTO CbC CoTPYAHUYECTBO Ha [pyKeCTBOTO, thHchoavrre
npagea, CBbLP3aHKW C akUUKUTE, Ca OTAENEeHW OT NPUTEXABaHETO Ha akKUKuUTEe.



MCAT Kelibwn EAL 5
lfopguwieHn poknag 3a aelHocTTa 33 2020T.

7. Cnopasymenus mewdy OKYUOHepume, Koumo ca u3zgecmuu Ha [Jpyitecmeomo u

Koumo mozam Qg doeedam G0 ozpaHuveHUs & TNPEXSLPAAHEMO HG GKYUU UMY NPAsOMO Ha
2nac.

Ha [ipy)KecTBOTO HEe Ca W3BECTHM CNOPasyMEHUA MeXAY aKLUMOHEPUTE, KOWTO MoraT Aa JO0BeaaT po
OrP3HUYEHWA B NPEXBBPAAHETO HA aKUMW MAU MPABOTO Ha FAac.

8. Pasnopedbume OMHOCHO HO3HAYGEOHEMO U OCBOGOMOUSAHEMO HO 4YneHoseme Ha

ynpasumensume op2aHu Ha [Opyxecmeomo u OMHOCHO U3GLPIISAHEMO HA UIMEHEHUR U
dombaHeHun 8 yemasa.

Mpago Aa W3BBPLIBA W3MEHEHUS M AOMbBAHEHWA B YCTaBa Ha JlpymecTsoTo uma camo O6WoTo
cbBpaHUe Ha akLMoHepuTe.

9. [lpasomowuama Ha ynpgeumenHume opz2aHu Ha lpydecmeomo, eKaoYUMenHo
npasomo da ezema pewweHun 3a u3dasaHe u 06PAMHO USKYNYSANHE HO GKYUU Ha OpyXtecmaomo.

B XomnereHTHOCTTa Ha ChBETa Ha AUPEKTOPUTE Ca CAEAHUTE NPABOMOLLUA;
® CBUKBA O6WOTO CbOPaHMe Ha aKUMOHepUTE;
* YNpasAfBa TEKYiLaTa AeHHOCT Ha JpyXecTBoTo;

* npuema u npeanara 3a ogobpasaHe oT O6WOTO ChEPAHUE HA AKLMOHEPUTE FOAULLIHUA OTYeT
n bananca Ha [pyxecTBoTo;

® Npuema NNAHOBE 1 NPOrpamMK 3a AeHHOCTTa Ha JipyHecTBOTO;

* npeanara Ha O6woTo cbOpaHue yBeAMMABAHE WAW HAManABaHe Ha  KanuTana Ha
Jdpyxecreovo;

* u3bupa u ocBOBGOMAABA MSNbLAHUTENHWUA AUPEKTOP W3MEMAY CbCTasa Ha CbhBeTa Ha
AUPEKTOPUTE;

* npuema QYHKUMOHAHATE WM OPraHM3aUUOHHATA CTPYKTYPA Ha JpYKECTBOTO (WaTHo

PasNUCaHKe), B TMH. ANLHHOCTHW ' XapakTepucTUKU U APYIM  BLTPELLHO-GPYIKECTBEHM
HOPMAaTUBHY AOKYMEHTM;

* fnpuema npasuna 3a pabotara cu;

* 00CHKJ3 U pelasa BCU4KU BLNPOCKH OCBEH TE3W, KOWTO C3 OT KOMMETEHTHOCT Ha O6WwOaTo
chBpanme UK ca BL3N0KEHU HA USMTHAHUTENHWA JUpeKTOp.

10. Cowecmeenu Jdozosopu Ha  Apysecmeomo,  Koumo nopantdam  delicmeue,
UIMEHAM Ce unU ce fpeKpamaeam nopadu NPoMAHa 8 KOHMpona Ha [pywecmsomo npu
ocvujecmensaHe HG 3a0bMHUMENHO MbpP2080 npednozade, u nocneduyume om msx,
OcéeH & caydauUmE KO20MO Pa3KPUEAHEMO HO mMasu UHPOpMayus mowe 0a npuvunu
cepuosHu epedu Ha [pysecmeomo; usKkAOMEHUeMO no npedXodHOMO uspeveHue He ce

fpungza @ cayvaume, Kozamo Opyswecmgomo e AmviHHO da pasKpue uHdopmayuama rio
cunama Ha 3GKOHQ.

Hama Taruea gorosopu.
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11. Cnopasymexus mexdy [Mdpywecmsomo u ynapoaumennume My opeaHu  uau
cywumeny 3a usnaawarie Ha obeiwemeHue NpU HANYCKGHE Unu yeoaHeHue Be3 npaeHo
OCHO8aHUE unu npu  npexkpamasdHe Ha mpydogume nNPAsOOMHOWEHUS 10 [PUNUHY,
C8BbP3aRU € Mbp2oeo npednazaxe.,

Hama TakuBa cnopasymeHua.

8 mapr 2021 r.

Muauo BAW3HAKOB

Jdparomuvp folives

/ManvnHuTenen Avpekton/ /NanwaHuTeneH aupektop/



MCAT Ke#i6bn EAL

lfoavweH AoKnap 3a geilnocrra 2020r.
[Mpunoxenue 1

Aeknapauua 3a KOpnopaTUBHO ynpasieHue

AEKNTAPALIUA
3A KOPMNMOPATUBHO YNPABJIEHUE
CBIJIACHO 4/1. 100H, AJl. 8 BEB BPB3KA C AJ1. 7, T. 1 OT 3MNNLUK

Honynoanucanute Aparomup MeHkos foliue u Munyo MNMeTkos BANZHAKOR, B KAaYeCTBOTO CU Ha
U3INBNHUTENHW AnpekTopy Ha M CAT Keitbbn EAL - eMuTeHT Ha obaurauyuoHeH 3aeMm c ISIN
BG2100021174, ¢ HacTosWwaTa AeKNapupaMe cnegHoTo:

HacTodwata neknapauus 33 KOpropaTBHO YNPaBNEHUE Ce OCHOBaBa HAa onpedefieHuTte oT
OLATapCKOTO  33aKOHOAATENCTEO APUHUMNM U HOPMM 323 A06PO KOPHOPaTUBHO ynpaBieHue
nocpeacTsoM  pasnopeAbuTe Ha HauWMOHaNHWS KOAEKC 33 KOPNOpaTMBHO YNpaeneHue,
ToproBCKMA  33KOH, 3aKOHAa 3a Ny6AMWHO NpejflaraHe Ha LUEHHU KHWka, 3aKkoHa 3a
CYETOBOACTBOTO, 3aKOHA 33 He3aBUCUM (PUHAHCOB OAUT K APYTM 3aKOHOBM WM NOA33KOHOBM
aKToBE U MeXAYHapoAHO NPU3HATU CTaHAAPTU,

KaTo pesynTaT oT npunaraHe APUHLMNUTE HA KOPNOPATUBHOTO yNpaBaeHUe e BanaHCUpaHoTo
B3aUMOAEHCTBUE MEX/Y aKLMOHEPUTE, PEKOBOACTBOTO U 3aMHTEPECOBAHUTE nULA.

JeknapaunsaTta 3a KopropaTUBHO YNpaeNeHue ChabpXa:
1. uHdopMaLMa OTHOCHO CNAasBaHe No UenecLoBpazHoOCT OT cTpaHa Ha ,M CAT Kel6vn™ EAL Ha:
a) HaunoHanHWA kofeKc 3a KOPAOPATUBHO YNpaBieHue,

6) UHGOPMALIKS OTHOCHO NPAKTUKUTE Ha KOpPMOpaTUBHO ynpaeneHue, KoWTo ce npuaaraTt ot ,M
CAT Kentdun®™ EALl B fonbnHeHue Ha kodekca no 6ykea "a" unu 6ykea "6";

2. obsacHeHue OT cTpaWa Ha ,M CAT Keii6un™ EAJl KoM YacTW Ha Kogekca 3a KopnopaTueHo
ynpasnexue no T. 1, Oykea "a" uan Byksa "6" He cnasBa M KakBM ca OCHOBaHUSTa 3a TOEa,
CLOTBETHO KOraTo He Ce Mo30BaBa HAa HWKOE OT NpaBunaTa Ha KOAEKCA 33 KOPROPaTWBHO
ynpasJeHue - oCHOBaHWA 3a TOBA;

3. onMUcaHUe Ha OCHOBHUTE XAPAKTEPUCTUKU HA CUCTEMUTE 33 BBTPELUEH KOHTPON ynpaeneHue
Ha pucka Ha M CAT Keilbbn EAll BbE Bpb3Ka C NpoLeca Ha (PUHAHCOBO OTYUTAHE;

4. UHGopMauua no uyneH 10, naparpad 1, Gykem "B", "r", "e", "3" u "u" ot AupekTuBa
2004/25/EO0 Ha Epponeickuss napnaMeHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
NPeANoXeHWATa 3@ NOrNbLaHe;

5. CbCTaB U BYHKUMOHKPAHE Ha yNpaBUTenHUsi oprad Ha M CAT Keil6un EAZ ;

6. onucaHWe Ha NOAMTMKATR Ha MHorooBpasue, npunaraHa no oTHOWEHWE Ha yNpaeuTenHure -
opranu Ha M CAT Kei#6bn EALl BbE Bpb3Ka C acneKTU, KAaTo: Bb3PAcT, NOA Wuin obpasoBaHue U
NPO(ECUOHANEH ONUT, LeAUTE Ha Tasy NOMUTMKA HA MHOrooBpasue, HAUUHBLT Ha NPpUNOKEHNETO

Hwm Pe3ynTaTuTe NPpes OTYETHUS nepuod, a npu HenpuharaHe Ha Takaea NONUTUKAE - OBACHeHue
OTHOCHO NPpUYKUHKWTE 23 TOBA.

Aeknapauvata 2a KopnopaTusHO ynpasnexue Ha M CAT Keitbbn EAJl e noguuHeHa Ha
NPUHUWNA ,cnasBai Unu obacHasan".

M CAT Ke#6bn EAL e akUMOHEPHO ApYXecTBo, perucTpupaHo no ¢upmeHo peno
N211507/2002r. no onuca Ha COMMWIACKM rpagcku Cbh C peweHne N?1 ot 27.12.2002r., noj
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MpuaoxeHue 1

dexknapauus 3a KopnopaTMBHO ynpasneHue

N?73340, Tom 851, cvp.134, npeperucTpupano B TbpProBCKMA pPErucTbp NpPM AreHuus no
BnucBaHuaTa ¢ EMK 103131746,

Ha 18.04.2018r. ¢ peweHne N2416-E Ha KoMucuaTa 3a ¢huHaHcoB Hapsop, M CAT Kelibwn EAL e
BNUCaH KBTO @MUTEHT Ha eMMcUA obAMrauuu B peructbpa no 4n.30, an.l, 1.3 oT 3K®H, soaeH
oT KOH ¢ ISIN ko BG2100021174.

Mpeamer Ha peidHoct Ha M CAT Keii6bn EAL e wu3rpaxiaHe Ha OBLWECTBEHM
AANEKOCLOSWMTERHN MpPeXWU U KabenHu pasnpefenuTentd CUCTEMU 33 PaUo U TENeBU3UOHHM
CUTHaAW; NpefocTaBsHe Ha AANEKOCHOOLWMTENHU YCAyr¥, upes AanekKoCchboBWWTENHU MpexXu:
CAENKW C UHTEeNeKTYaNnHa coBCTBEHOCT; BLHLIHOTLProBCKa AERHOCT, BHOC M3HOC PEEeKCMnopT;

KaKTo W BCAKa Apyra AGWHOCT MO CMWUCBA3 HAa YN, 1 OT ThProBCKUA 3aKOH, KOATO He €
3abpaHeHa OT 3aKoHa.

ApyXecTBOTO € yupeaeH) 3a HeOrpaHu4YeH Cpok.

Cepanvwero Ha ApyXxecTBoTo € B rpaa Codua, agpechbT Ha ynpaenenuwe e rp. Cotua, 6yn.
Bprokcen N21, enekTpoHed agpec: m_sat@b-trust.org.

Kanutanst Ha OpyxecTBOTO Bb3nusa Ha 4 550 000.00 nB., pasnpegened B 2 275 000 6pos
NOUMEHHM aKUWKU C NPaBo Ha rnac U HOMWHanNHa CTOMHOCT 2 nB. 3a efHa akuua. EgHonuyed
coBCTBEHUK Ha KanuTana e ,XonguHr BapHa®™ AQl

Mpes nepuofa He ca NPUACSUBAHW U NPEXBLPNAHU COBCTBEHU aKLUU.

Mpez 2017 ApyXeCcTBOTO & eMUTURano OGMKHOBeHM,' 6e3HanuuHY, MNOWME&HHU, AUXBOHOCHMK,
CpouHu, obeaneveHu, HEKOHBEPTUPYEMU, CBOBOAHO NPEXBbpAsSeMU, KOPNOPaTUBHKA obnurauvu
Ha croiHocT 20,000 xun. ne. CpoKbT Ha nagexa € celeM rofuHW (84 meceua), CYUTAHO OT
AAaTaTa Ha cKNYBaHe Ha 3aeMa.

M CAT Keibon EAI noaabpXa W pa3sBUBa WHTErpupaHa cucTeMa 3a ynpaeneHue IS0
9001:2015.

1. ,M CAT Keibwn" EAJl cnasea HalWoHaNHWA KOZEKC 32 KOPNOPaTUEHO YMpaBNeHUe, NpUeT oT
HauuoHanHaTa KoMWCMSA 38 KOpnopaTMBHO yhpasBneHue W opobped kato Koagexc 3a
KOpPNopaTUBHO ynpasneHue no 4n. 100K, an. 7, T. 1 BLB Bpb3Ka ¢ an. 8, T. 1 oT 3akoHa 33
nybnuyHoTO npeanaraHe Ha ueHHu kHWxa (SMNMUK) ¢ Pewenue N2 461-KKY or 30.06.2016 r.,

3aMecTHUK-NpeaceaaTenaT Ha KOH, pvkoBogew, ynpaeneHue "Haasop Ha WHBECTULMOHHAETA
AewHocTt",

2. B .M CAT Keibun" EAH e usrpaaeHa CUMCTEMA OT BbTPELUHU NPasBMNa W NPOLEAYPU, KOSITO
rapaHTupa e@eKTUBHOTO (QYHKUMOHMPAHE HAa CUCTEMUTE 3@ OTHETHOCT U pasKpuBaHe Ha
uHdopMauma. CucTeMaTa 2a BbTPEWEH KOHTPOA ce u3rpaxaa K QyHKuMoHwpa W ¢ orneg
naeHTUdUUMpPaHe Ha PWUCKOBETe, CbNLTCTBAWM ASHHOCTTa Ha JpPYXecTBOTO W noanoMaraHe
TAXHOTO eheKTUBHO ynpaBneHue,

ApykecTBOTO e npveno M NpuUAara NpasBuna W NpoUesypu, PerfaMeHTUpawm edeKTUBHOTO
PyHKUMOHMPAHE HA CUCTEMUTE 38 OTYETHOCT U pa3KpuBaHe Ha uHdopMaLua oT APYXECTBOTO. B
npasunata ZeTaliHO ca ONUCAHWU pasfAUYHUTE BULOBE MHGPOPMaUMA, Cb3AaBaHW M PasKPUBaHU
OT APYXECTBOTO, NPOLECUTE HA BLTPEIIHODUPMEHUA AOKYMEHTOOB0POT, pasfMyYHUTE HWBA Ha
AocTbN A0 BMAOBETE MHMOPMaLUWUS Ha OTrOBOPHMTE JMUA W CpokoBeTe 3a obpaboTka u
ynpasneHue Ha WHGOpMaUMOHHEUTE noTouW. Cb3pgajeHaTa CUCTeMa 3a ynpaefeHWe Ha

2
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lopguweHn AoKnNap 3a geidHocTTa 2020r.
fMpunoxkexne 1

Aexknapauuna 3a KOpPNOPaTUBHO YNpaBaeHUe

PUCKOBETE OCUrypsaBa edeKTUBHOTO OCHLLECTBABAHE HA BbTPeleH KOHTPOA Npu Cb3AaBaHeTo W
YAPABNEHUETO HA BCUYMKY (PUPMEHM AOKYMEHTM B T.4., UHIHCOBUTE OTUETM W ApyraTta

peryiupaHa uHdopMaLus, KOSTO [pyXecTBOTO e ANLXKHO [a pasKkpuMBa B CbOTBETCTBUE CbC
3aKOHOBWTE pa3anopeabu.

MoapobHo onucaHwe Ha puckoBuTe HaKTOPK, XapaKTepHU 3a npeanarakute oT .M CAT Keiibvn™
EALl UeHHM KHUXA, e NPeAcTaBeHo B T. 2, ,PUckoBUTe dakTopu, XapakTepHu 3a npeanaraHuTe
LeHHU KHuxa" Ha cTp. 7-11 oT JlokyMEeHT 3a npegnaranuTe LeHH KHU¥a, JYacT ot MpocnekT 3a
nyGAUYHO npeanaraHe Ha LeHHW KHUXA, oA0GpeHUST oT KoMUCMATA 33 (PUHBHCOB HAA30p Ha
18.04.2018r. MNpocnekTsT MOXe Aa Bbhe HaMepeH Ha WHTEpPHET CTpaHMLuaTa Ha [pyXecTsoTo B
cexkuuns ,3a Hac”.

3. HneHoeeTe Ha CubBeTa Ha AupexTopuTe Ha M CAT Keii6bn EAL npegoctasaTt uHdopMauus no
4ned 10, naparpag 1, 6ykeu "s", "r’, "e”, “3" u "u" ov OupekTuBa 2004/25/EQ Ha Esponeiickus
napnaMenT M Ha CbeeTa oT 21 anpun 2004r,:

Map.1, 6 "g" 3HaYKUMU NPEKY UNK *M CAT Keid6bn” EAL nputexasa 3HaUMMU akUMOHEPHU
KOCBEHW aKLWMOHEPHHK y4acTusi, anucadu B [oacHUTenHa 6enexka N2 7
YMACTUA (SKIOUUTENHO «HMAHBECTULMK® OT roanWHKUA PUHAHCOB DTYET

KOCBEHM aKLUOHEPHU
yuacTus ypes NUpaMUuaantu
CTPYKTYPU U KPBCTOCAHM
aKUMoHEpPHN yyacTua) no
CMUCBNA Ha yfed 85 oT
Aupektuaa 2001/34/E0.
fap.1, 6 *r" MNpuTexaTenuTe Ha BCHUKU HsiMa npuTexaTenn Ha UeHHW KHUXA CbC CneluanHu
LIEHHY KHUXA CbC npaea Ha KOHTPOR.

CNeyuanHu npaea Ha
KOHTPOA K ONUCanKe Ha
Tesu npaea

Nap.1, 6 "e" BCUYKW OTPAHUYEHNA BbPXY | HAMA HWKaKBW OrpaHUueHUs BbpXY npasaTa Ha
npaeata Ha rnac, xaro rnac, BKIIOYATENHO OrpaHUyeHUs BBPXY Npasarta Ha

HarnpUMep orpakuHeHns mac Ha aKUMOHepUTe C onpeaeneH MPOLEHT uru
BLPXY NpaBaTa Ha rMac Ha

pUTEXaTenuTe Ha bpok rnacoee, KpaeH CpPOK 33 ynpaxHABaHe Ha
ONpeAeneH NPOLEHT UK npasata Ha rnac unu CACTEMM, NpPW KOUWTO ChC
6poit rnacose, xpaldy CbTPYAHWYECTBO Ha ﬂpy}KeCTBOTO, huHaHcoBUTE
CPOKOBE 3a yNpaxHABaHe Ha | NPaBa, CBbP3aHW ¢ axuuuTe, ca oTaeneHWw oT
npaeaTa Ha rac, wau NpUTEXaBaHeTO Ha akuuuTe,

CUECTEMK, NOCPEACTBOM
KOWTO YUpes CbTPYAHUUECTRO
€ APYXeCTBOTO
(hvHaHCcoBUTE Npaea,
NpesoCcTaBeHN Ra UeHHUTe
KHU¥a, Ca 0TaeneHu oT
NPUTEXABAHETO HA LUeHHUTE

KHUXa;
MNap.1, 6"3" MNpaBunaTa, ¢ KoUTo Ce MpaBunara, ¢ KOUTO ce Perynupa HasHaYaBaHeTo UMK
peryanpa HazHa4apaHero CMAHATA Ha JneHo8e Ha CbBeTa Ha AWMPEKTAPUTE U

WK CMAHAaTda Ha 4YheHoBe Ha BHACAHETO Ha USMeHeHKWA B YCTaBa ca onpegeneH B
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ToauwieH AoKNag 3a geiHoctTa 2020r,
Mpuaomeruve 1

AeKnapauua 3a KOPNOPaTMBHO ynpasneHue

CbBETa W BHACAHETO Ha Yctasa Ha "M CAT Keltbbn"™ EAL.
U3MEHEHUA B YUPEOUTENHUA
A0roeop
Nap.1, 6"“u* MNpaeoMowusTa Ha MNpasoMoWwKnATa Ha YnNeHoeeTe HAa ChbBETB Ha
JNEeHOB&TE Ha CbBETA, M No- | AUpeKTopuTe Ca ypeaeHn B YcTaBa Ha “M CAT Kehbsn”
¢neyuanHo NpasoTo 4a ce EAL.
eMUTUPAT WK WIKYNYBaT
oGpaTHO akuuK;

4, *M CAT Keit6bn” EAQ] e ¢ eaHocTeneHHa CUCTEMa Ha ynpaBneHuve, BiKAlouBalla ChBeT Ha
AUPEKTOpUTE, CLCTABEH OT TPU fMua — ABe GU3NHECKU U e4HO pUAMYEcKD. [pyXKecTBoTo ce

npeacrasnasa ot UznbnHuTenHuTe aupektopu Aparomup TeHkoB fAokues u Mundo MeTkosa
BnusHakos camo 2aefiHo,

Mpea 2020r, HAMa NPOMAHA B cbcTaBa Ha CbBeTa Ha AupexkTopuTe Ha “M CAT Kelbwun” EAL.
YneHoeeTe Ha CbBeTa Ha AupekTopuTe Ha M CAT Kellfbn He nonydyaBaT Bb3HarpaxasHue.

WHdopMaumMs OTHOCHO TrOAMWHMA pasMep Ha NOAYYeHUTe Bb3HATPAXAEHUS OT KAKMOBMSA
YNpaBNeHCKU NepcoHan e onoBecTeHa B MogullHMA goknad 3a AeiiHoctta Ha “M CAT Kelib6un”
EAL 3a oTtueTHaTa 2020r.

CbBeThT Ha aupekTopuTe e npuven Kofekc Ha eTU4HO nosegeHue. Tpe3 2020r. He ca
Bb3IHUKBANK BBMPOCKH OT €TUUEH XapaxTep MexAay YJIeHOBEeTe Ha PLKOBOACTEBOTO, BKJNYUTENHO
W Hanaralwy cnasBaHeTo Ha onpeaeneHy NUCMeHU npoueaypu.

Mpe3 2020r, cAeAKUTE CbC CBbP3AHU NKLA Ca ONOBecTeHW B Henexka 29 Ha MoACHEHUATa KbM
FoAUWHUA PUHAHCOB OTYET.

JeidHocTTa Ha CbBeTa Ha AWpeKTopuTe ce noanoMara oT OAUTEH KOMUTET, B CbCTAB, KOWTO
OTrOBaps Ha 33KOHOBWUTE W3UCKBAHUA W KOHKPETHUTE HyXAW Ha [pyxecTBoto WM usbpad oT
YnpaBuTenHUa CbBeT Ha EAHOAWYHWA COBCTBEHWMK Ha KanuTana Ha cBoe 3acehaHue Ha
11.08.2020r. NMpu 1360psT Ha YneHoBe Ha OAUTHUS KOMUTET € CNaseHo W3UCKBAHETO Ha 3aKoHa
33 He3aBUCMMUS (UHAHCOB OAUT MHO3MHCTBOTO OT WNEHOBETE HAa OAUTHUA KOMUTET fa ca
BLHIIHU 33 W HEe3aBWCKUMK OT [pyXecTBOTO-MaliKka.

OAWTHWAT KOMUTET € B ChCTaB OT TPUMA 4YNeHa, OT KOWTO ABaMa €a He3aBMCUMU. ManaaTeT Ha
M36paHUAT OAUTEH KOMUTET & 3 rofiuHun.

OANUTHUAT KOMUTET UBMBAHABA CAAHUTE DYHKLUMWN:

. Habn4aea nNpouecuTe MO HUHAHCOBO OTHMUTaHe B [pyXecTeoTo:

. Habnaasa eeKTUBHOCTTa Ha CUCTEMUTE 33 BbTPELeH KQHTPON B ApYKeCcTBOoTO;

. Habnoaasa eeKTUBHOCTTa HA CUCTEMUTE 33 YNpPaBneHUe Ha PUCKOBeTe B JpyXecTBOTO;
. Habnwnasa He3zaBUCUMUA (PUHAHCOB 0AUT B LOpyXecTBOTO W HEe3aBUCUMOCTTa Ha

PErkucTpupadia oauTop B CBOTBETCTBUE C W3UCKBAHWUSATA HA 3aKOHa W ETWuYHUA KoaeKc H4d
I'I]JOdDeCHOHaﬂHHTe cYeToBoAUTENNK, BKJOMUTERHO Habnogasa NpedoCTaBAHETO Ha
A0MBAHUTENHW YCNYTH OT PerucTpupaHuida OguTop Ha OJUTUPAHOTO NpeanpusaTye.
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FoguwieH AoKnag 3a geidHocrra 2020r.
MpunoxmeHue 1

dexknapauuna 3a KOpNoOPaTUBHO yNpaBaAeHue

FOAWWHUAT hUHAHCOB oT4eT Ha “M CAT Kelibbn” EAJl noanexu Ha HesasucuM (hUHAHCOB 0AUT,
KaTo A0 TO3U HAYMH Ce NOCTUra 00eKTUBHO BLHLMHO MHEHUE 33 HauyyHa, Mo KOTo NOCAeaHUAT e
W3roTeeH u npeacTased. [pyXecTBOTO W3roTBA W NOAALPXKA CYETOBOAHAaTa CU OTUYETHOCT B
CbOTBETCTBUE ¢ MeXAYHapOAHUTE CYETOBOAHW CTaHAAPTH,

FOAMWHUAT BUHAHCOB OTYeT Ha "M CAT Keitbbn” EALl 3a 2020r. e 3asepeH oT perncTpupasH
0AUTOP, HasHaYeR C pelleHWe Ha YC Ha EaHONMYHKA coBeTeeHnk ot 11.08.2020r.

CoBeTuT Ha aupekTopuTe Ha "M CAT Keil6bn” EALL € Cbafian BCUYKM HeoBX0auMM YCNOBMWA 3a
€(eKTUBHO U3Mb/IHEHWE HA 33ABMKEHWATA HA OAWTOPCKOTO npeanpusaTMe B npoleca Ha
W3BbpwBaHe Ha BCUYKWU HeoBXoAuMU Mpoueaypu, onpeisfieHM oOT 3aKoHa 33 He3aBUCUMUA
$UHAHCOB 0ANT U MexAyHaposHUTE CTaHAaPTU 33 OAWT, Bb3 OCHOBA HA KOWTO MOraT ga W3pasaT
He3aBWUCUMO OAUTOPCKO MHEHWE OTHOCHO HOCTOBEPHOTO NMPEACTaBsSHE BbB BCUYKK ACTEKTH Ha
CbLIECTBEHOCT BBB (hUHAHCOBUTE OTHETU Ha [pyXecTBoTo.

HesaBucuMusT duHaHcos oauT ofxsaila Npoueaypu 3a NOCTUFAHE Ha pazyMHa cTeneH Ha
CUTYPHOCT:

. 33 cna3BaHe NpUHLUKUNKUTE Ha CHeTOBRODACTBOTO ChIMACHO NPUIOXKUMaTAa CHeTOBOAHA 6838}
. AOKONKO cYeToBOAHaTa NONUTIKA Ha OAMTUPAHOTO npeanpuaTue e LLEJIEC'bOGpa3Ha 33
HeroeaTa AelHOCT U e CbhbBMectuMa ¢ NPpUAOKHUMATA C‘-IETOBO,EI,Ha Basza wu CHETOBOOHUTE
NONUTUKKU, USNON3BAHU B CLOTBETHUA OTpackA;

. 38 MOCNEROBATENHOCTTA Ha MNPUNAraHeTo Ha ONOBECTEeHATa CYETOBOAHA MOJUTUKA
CLINACHO NpUNOXMUMaTa cHeToBoAHa Hasa;

. 33 eeKTMBHOCTTA HA CUCTEMATA Ha BLTPELIHWUA KOHTPOJN, OrpaHWYEeHa A0 NOCTUraHe
Luenure Ha oauTa;

. 34 NMPoLECa Ha CYETOBOAHOTO NPUKNIOYBAHE W UBTOTBAHETO Ha (DKHAHCOBUR OTYET;

. 33 AOCTOBEPHOCTTa U HeobxoamMaTa 3a noTpeSuTenuTe o6XBATHOCT Ha NpeACTaBeHaTa U
OMoBECTeHa BLB (PUHAHCOBUS OTYET UHGOPMALIUA CBINAcHO NPUNOKUMATA CYETOBOAHAE 6a3a.

. 38 CLOTBETCTBUETO Mexay WHdopMauusTa BbB PUHAHCOBMA OTYET W Tasu B A0KNaga 3a

BeWHOCTTa Ha PBKOBOACTEOTO Ha oaWUTUpPaHOTo npeanpuaTie, KakTo W BCAKa Apyra

UHPOPMALMA, KOATO OPraHUTe Ha ynpaBASHUE Ha ApeanpuUaTHETO NPEJOCTABAT 33e[HO ¢
OAUTUPAHUA (PUHAHCOB OTYET,

bez Aa ce 3acAraT usMCKBaHUATA 32 JoKnagBaHe No 3aK0Ha 33 He3aBUCUMUS ¢mHaHCoB oauT 1
Pernament (EC) N? 537/2014, o6xBaTbT Ha (GUHAHCOBUA OAUT He BKIIOYBA U3pasznasBaHe Ha
CUrYPHOCT OTHOCHO ©GBAeLaTa XWU3HECNOCOBHOCT Ha OAWTUPEHOTO APYKECTBO, HWUTO 33
epeKTUBHOCTTA UM edUKACHOCTTE, ¢ KOUTO PBEKOBOACTBOTO Ha OAUTUPAHOTO MpeanpuaTUe e

YNpaenaBano uau we ynpasnasa AeWHOCTTa Ha NPesnpuaTueTo. '

Mpu npegnoxeHusTa 3a U360p Ha BbHIEH OAWTOP Ha JApPYXeEcTBOTO e fpunarad porauWUoHeH
APUHUMI CBrNACcHO NpenopbKUTe Ha HaUMOHANHUA KOAEKC 33 KOPNOPaTUBHO yripaBieHue.

W36panuat OaureH komuTeT Ha “M CAT Kel6wbn” EAJ ocurypaea HaAsop Ha AeWHOCTUTE no
BbTPEWEH 0AUT U CNEAM 38 UANOCTHUTE B3aMMOOTHOWEHUS C BLHLHWUA OAWUTOP, BKAOWUTENHO
ECTECTBOTO HA HECBLP3AHW € 0UTa YCNyry, NPeaocTaBsHU OT OAUTOPA Ha JpyXecTBoTO.



MCAT Keit6bn EAL

ToauweH aoKkAag 3a gelHoctTa 2020r.
Mpuaomerue 1

Aeknapauua 3a KOpPNopaTUBHO YNpasieHue

FOAWLIHUTE U MEXAWHHUTE OTUYETU HA APYXKECTBOTO C& U3rOTBAT C YYACTUETO U CTPOrUA KOHTPO
Ha KOPNOPaTUBHOTO PbKoBoACTBO, Oe3 Toea obade pa e dopmanuaupaHo noj cdopMaTta Ha
OTAEAHW BbTRELHW Npasuna,

YyacTtuaTa Ha OpyKecTBOTO B KanwuTana Ha ApYrd ThpProBCKU ApYXecTBa ¢a nogpoBHo onvcaHu
B Benexka 7 ot MNoacHUTenHWUTe CBeAeHUS KbM MOAUWHUA GUHAHCOB OTHET Ha APYXECTBOTO 3a
2020 roguHa, KbM KOWTO HacTosWaTa AeKNapauMs e NpuaoXeHHue.

M CAT Keitbbn EAJl U3roTBA KOHCOAKWAWPEH (PUHAHCOB OTYET.

5. [HpyxecTBoTo He nNpuhara nNOAWTMKA Ha MHOFOOSpasMe Mo  OTHOWEHWE Ha
AAMUHUCTPATUBHWUTE, YNPaBUTEAHUTE U HAA30PHUTE OPraHu Ha OPYXEeCTBOTO BbB Bpb3Ka C
acnekTy, KaTto Bb3pacT, NoA uaM obpasoBaHve W npogecuoHaneH OnMUT Ha OCHOBAHUE
U3kAKYeHeTo, nNpeaenaeHo B Yn. 100H, an, 12,

HManvaHuTenHu au PEKTOPKU.

/Aparomup Hoitves/ . = . ==mfMunvo BHMBHBKOB/

'l

HexnapauuaTa 3a KOPNOPaTUBHO YNpasBieHWe e HepasaenHa yacT oT MoAUWHWAT AoKnaa 33
AeliHocTTa 33 2020 roavHa, NpUeT Ha 3acejaHue
Ha CbBeTa Ha aupekTopuTe Ha M CAT Kelibbn EAQ Ha 8 mapTt 2021 r.
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AOKRNALQ HA HESABUCUMUA OOQUTOP

Ho: EgHonnyHua akumoHep Ha M Cart KeinGen EAJL
Appec: rp. Codus, 1540
Byn. .Bptokcen” Ne 1

Hloknan OTHOCHO OAUTa Ha (PMHAHCOBUA OTYET

MHueHue

Hve ussbplumxme ogut Ha dHaHcoBus oTyeT Ha M Cat Keibbvn EA[ {,ApyxecTroTo"),
CbAbPXKAaL OTHETA 32 (PUHAHCOBOTO CbCTOsHME KbM 31 nmexkemspu 2020 r. 1 OTYeTa 3a
nevanbara unu sary6ata n Apyrust BceoGxBaTeH 4OX04, 0TYETA 3a NPOMEHUTE B COBCTBEHUS
Kanutan U oT4yeTa 3a NapUYHWTE NOTOUW 3a roguHaTa, 3aBbpluBalla Ha Ta3u [aTta, KakTo W
MOAICHNTENIHUTE  MPUNOXKEHUA KbM  (DMHEHCOBMS OTYET, ChbabpXawM u oboblieHo
OMNOBECTABAHE HA CLLUECTBEHUTE CYETOBOAHWU MONUTUKM.

Mo Hawe mHeHWe, MPUNOKEHUAT (HUHAHCOB OTYET MPeACTaBsA AOCTOBEPHO, BbB BCUUKM
ChLECTBEHW acneKTy, (HMHAHCOBOTO CLCTOAHME Ha [pyXecTBOTO KoM 31 aekemepu 2020 r. u
HeroBute (HUHAHCOBM DPE3yNTaTH OT AEMHOCTTa W MapuuyHUTE My MOTOLUM 33 roguHaTa,
3aBbplIBaLA HA Ta3W AaTa, B CbOTBETCTBME ¢ MeXayHapogHUTe cTaHgapTv 3a hUHAHCORO
otuntaHe (MC®O), npueTn ot Eeponetickus crlos (EC).

Baza 3a uspazaBaHe Ha MHeHUue

Hue n3pbpmxme Hawmva oguT B CLOTBETCTBME ¢ MexayHapoaHuTe OAUTOPCKU CTaHAapPTK
(MOC). HawmTe OTroBOPHOCTY CBINIACHO TE3W CTAHZAPTM Ca ONWCAHU ACMBLAHWUTENHO B
pasgena ot Hawmsa goknag ,OTroBOPHOCTM Ha oAMTOpa 3a 0AUTA Ha (MHAHCOBMA oTYeT". Hie
CMe HezaBUCUMU OT [IpyXecCTBOTO B ChLOTBETCTBME ¢ MeXayHapogHUa eTueH KOAEKC Ha
NpothecoHanHUTe  cyeToBOAMTENM  (BKMIOMUTENHO  MexayHapoaHuTe cTaHpgapT™  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapoAHW CTaHAapTW MO eTUKa 3a CYETOROAMTENM
(Kogeked Ha CMCEC), 3aeaH0 ¢ eTUYHUTE U3NCKBAHWUSA Ha 3aKoHa 33 He3aBUCMMUS thvHaHcoB
oanT (3HPO), NPMNOKAMM NO OTHOLLEHWE Ha HALMA OAWT HA MHAHCOBMA OTYET B Bbrrapus,
KaTo HVe M3NBMHUXME W HaWKUTe APYria 8 TUYHW OTIFOBOPHOCTU B ChOTBETCTBUE C M3VMCKBAHWATA
Ha 3HPO n Kogekca Ha CMCEC. Hue cvurame, ye ogutopckuTe AoKasaTtencrea, nony4eHn ot
HAC, ¢a A0CTaTbMYHK U YMECTHHK, 3a Aa oCUrypAT Basa 3a HaWeTo MHeHuWe.
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KnrwouoBu oguTo PCKW BBMNPOCH

KniouoBU 0AMTOPCKU BBMPOCH Ca TE3W BBIPOCH, KOUTO ChITIACHO Hawata npodecuoHanHa
npeueHka ca BUnK ¢ Halr-ronaAMa 3HaYMMOCT NpU oaUTa Ha (DUHAHCOBWA OTYET 3a TeKYLUUA
nepuog. Tean BbNPOCH, ca pasrnegqaHu KaTo YacT OT HalLMs OauT Ha (IUHAHCOBUA OTYET KaTo
UANo 1 hOPMUPAHETO Ha HALLIETO MHEHME OTHOCHO HETO, KAaTO HUE He NpeaccTaBsMe OTAeNHO
MHEHUE OTHOCHO Te3W BbNpock. Hue cme onpegenunu sbnpocuTe, NPeacTaBeHy No-aony B
TabnuuaTta, KaTo KMOYOBM OQUTOPCKM BBLNPOCH, KOUTO A3 6bAaT KOMYHUKAPAHU B HAELLMA
OANTOPCKYM JOKNAag.

Knovoe OOUTOPCKY BBAPOC

3adniokeHus no noayvyeHu OGaHKoeU
3aeMu — OUeHKa, KlacuuKayus,
neaHoma

KakTo € npepcTaeeHo B [MoacHeHus 17, 19,

otvyeT, KbM 31 pAgekemBpn 2020 r.

ne. (31 gexemepwn 2019 .. 11 760 xun. ne.).

AeiHocTTa Ha  [pyxecTBOTO,  HuMe
naeHTuduLvpaxme KaTo KnioyoB

nonyveH OaHKOBWM 3aeMW, KaKTo W
Cna3epaHeTo Ha YCNoOBWATA, CBBpP3aHNW C
TAX.

3agbmkeHusita no  nonyyeHu BaHKOBM
32eMM Ca KIUOB BbNPOC 33 HALLMA OAWT,
C OrMen cnasBaHe Ha U3WUCKBaHUATA MO
3aeMUTe B YycrnoeusTa Ha rnoGanHara
| uxoHoMuuecka oBcraHoBKa, nopogewHa oT
OTPaHWMEHUATA,  HaNOXeHW  NpoTHE
PasMpOCTPAHEHNETO Ha NaHAeMUATa OT
Covid-19.

33 1 34.3 kbM nHanBMagyanHua buHaHCoB

ApyKecTBOTO OTUMTa NONYYEHW 3aemMK OT
Tbproecka banka B pasmep Ha 10 422 xun.

Bb3 ocHoBa Ha HaweTo pasbupaHe 3a -

CONTOPCKKM BBAPOC 3I84BMTHKEHWUATa o

Kak TO3M KNIOUOB OAMTOPCKM BBMPOG Bele
agpecupan Npy NposeaeHnsa oT Kac 0guT

npoueAypy BKIIOYBAXA:
¢ npernej Ha goroeopute 3a GaHKoBU
3aemMu 32 KMOYOBW WK CbLYECTBEHU
napameTpy KaTo [MaBHULA, INUXBEH
NPOLEHT, KpaeH CPOK Ha noracABaHe,
obesneveHne, noracuTerneH nnaH u
hUHaHCOBM YCNOBMSA MO AOrosopa,
KaKkTo M npernea  Ha - apyrute
AOMBLAHUTENIHW  CNOPasyMeHna  KbM
Jorosopute 1 obpbljaHe Ha BHUMaHKWe |

Ha ycrnoeusATa 3a 3abasa  Ha
nnawanmMaTa " cnyvauTe Ha
HEeUSTLNHEHUE, ;

e npernef Ha wHpoOpMauMa OTHOCHO
aKTUBUTE, 3anoXeHn kaTo obeaneveHne
no KpeauTuTe;

* aHanua W APYru aHanNUTHUYHK |
npoueaypw, CBbp3aHn Cbe CTPYKTYpaTa, .
CbCTaBa W KIacupukauuaTa  Ha .
3afgbMKeHusaTa no 6aHKOBKW 3aeMu; :

e TIPOUEO4YPH no ChLeCTBO no
OTHOWEHWE Ha  KOPeKTHOCTTa Ha :
Ha4YuCneHUTe pasxoaun 3a NMXeu;

* npocrneassaHe Ha nraladuATa Ha
FMaBHULM, JMXBM W Takcw 3a -
ynpaBneHne, BLB BPb3Ka ¢ NONyYeHnTe
GaHkoBW 3aeMu;

i!‘lo BpEeME Ha HawnA OoguT, OAWUTOpPCKWTE
|
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* NONyJYaBaHe Ha NOTBBLPAWTENHO TTACMO
oT TbProsckaTa Barka "
noTeBpXAaBaHe Ha KpalHUTe canga no
BaHKkoBUTE 3a€MU, KAKTO M ChLUHOCTTA U
BanarcoBaTa CTOMHOCT Ha 3aMNoXeHUTe
obeaneveHnn no KpeguTuTe;

s nperneg 3a NBAHOTA,
LueneckobpasHocT WM agexBaTHOCT Ha
ONOBECTABAHUATA B MWHAWBUAYANHWA
dUHAHCOB  OTYeT, N0 OTHOLIEHWEe

! NPeacTaBAHETO Ha  3agBIBKEHUA no

6aHKoBM KpeguTH, CBIAACHO °
uanckeaHuata Ha MCHO, npuetu OT;
! _ .. _EC. |

Opyra uhdopmaLms, pasnMyHa oT (PUHAHCOBMS OTYET M OAMTOPCKUS AOKNAZ
BbPXY HEro

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTta uHgopmauma. dpyrata uHhopMaLmMA ce CheTou
OT AcKNaj 3a fAewHocTTa W AeKnapauus 32 KOPNopaTMBHO YNpaBneHwe, WaroTBeHM oOT
PBLKOBOACTBOTO CbrnacHo Masa cegma OT 3aKOHA 3a CYETOBOACTBOTO, HO HE BKMKYBA
(hMHEHCOBMA OTHET Y HALIUR OAWUTOPCKM A0KNIaA, BbPXY HETo, KOSTO NOMyHUXMe npeau gaTtara
Ha HaLUWs! OQUTOPCKN AOKNAA,

HaweTto MHeHne OTHOCHO hMHAHGOBUA OTHYET He oGXBalua Apyrata WHGOPMaLMA U HWE He
“spasnBamMe KakeaTo W Ja e (hopMa Ha 3aKMIOYSHUEe 3a CUTYPHOCT OTHOCHO HES, OCBEH AKO He
€ U3PKUYHO NOCOYEHO B AOKMAAA HU U O CTENEHTA, [0 KOATO € MOCOMEHO.

BB Bpb3Ka ¢ HAWMA OAUT HA (DMHAHCOBUS OTHET, HaLlaTa OTFOBOPHOCT Ce ChCTOU B TOBA 4a
npoYeTeM ApyraTa UHHOPMaLWs 1 NO TO3W HAYMH Aa NPeLIeHNM Sanu Task Apyra MHhopMaLms
€ B CbLUECTBEHO HECHLOTBETCTBUE C (DMHAHCOBUSA OTHET WK C HALWWWTE FO3HAHWSA, NPUEOBUTH
no BpEMe Ha oauTa, UMW Mo APYT HauMH U3MeXAa Aa ChAbPKA CbLUECTBEHO HEMPABMIHO
AOKraaBaHe.

B cnyuai ve Ha HasaTta Ha paboTaTa, KOATO CMe MSBLPLLWMW, HUE AOCTUIHEM [0 3aKMIoYeHKe,
Ue e Hanuue CHLUECTBEHO HeNpaBunHO AOKNaABaHe B Tasw Apyra WHGOPMALMSA, OT Hac ce
W3nCcKBa aa AcKNageamMe To3n ¢rak.

HAmame Kakeo Aa AoKknaasame B TOBa OTHOLUEHUE,

OTroBopHOCTH Ha PLKOBOACTEOTO U NILIaTa, HATOBAPEHH ¢ 0610 yNpaBneHue 3a
puHaHCcOBUA OTUET

PBKOBOACTBOTO HOCK OTTOBOPHOCT 33 M3rOTBAHETO M [OCTOBEPHOTO MPEACTABSHE Ha TO3M
thrHaHcoB oTyeT B cboTtBeTCcTBME ¢ MCOO, npunoxumu 8 EC n 3a Takasa cucTema 3a
BbTPELLEH KOHTPOJ, KaKBATO PbKOBOACTBOTO ONpeaens KaTo HeoGxoguma 3a ocurypssaqe
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M3roTBAHETO Ha cwachoan OTYETW, KOWTO He CBABPKAT ChbLEeCTBEHW HENPABUITHW OTHUTAHNA,
HE3aBNCUMO Aan QemKalwy ce Ha h3mamMa Mnu rpeLlka,

Mpu usroTesHe Ha pUHAHCOBMA OTUET PBKOBOACTBOTO HOCWM OTrOBOPHOCT 3a OLEHSBaHe
cnocoGHOCTTa Ha [pyXecTsoTo fAa npoAb/ikM Aa GYHKUMOWWPa KaTo AeMcTBallo
NpeanpuATAE, ONOBECTABAWKW, KOraTo TOBa € [NPUMOXKWAMO, BBAPOCH, CBLP3aHU C
NPEANONOXEHUETO 3a AENCTBALLO NPEeAnpusTUEe WM M3NON3Baiiku cueToBoaHaTa 6aza Ha
OCHOB&Ta Ha NPEANONOKEHNeTO 32 ASHCTBALLO NPEeanpUATVE, OCBEH aKe PBKOBOACTBOTO He
Bb3Hamepaea ga nuksuavpa [pyXecTBOTO MMM A NPeycTaHOBM AefHOCTTa MY, AW ako
PLKOBOACTBOTO Ha NPakTMka HAMA Jpyra anTepHaTvBa, OCBEH Aa NOCTLAW NO TO3U HAYMNH.

Jlnuata, HatoBapeHn ¢ ofLIC ynpaBrieHWe, HOCAT OTrOBOPHOCT 3a OCLLECTBABAHETO HA
Hagsop Hag npoueca no puHaHcoBo oTYUTaHe Ha [dpyXecTBoTO.

OTrOBOpHOCTH Ha oguTopa 3a oaUTa Ha (I)HHGHCOBHH oT4eT

Halwmre uenu ¢a ga nony4mMm pasymHa cTeneH Ha CUrypHOCT OTHOGHO TOBA Aani hMHAHCOBNAT
OTYeT KaTe UANO HE CbAbPXKa CLLISCTBEHW HEMPABWUNHI OTYWTAHWMA, HE3aBUCHMMO aanu
AbMKally ce Ha usMamMa WM rpellka, U fa usgagem OAUTOPCKV AoKMNa, KOWToO ga BKMOYBA
HalWeTo ORUTOPCKO MHEHVe. PasyMHaTa CTeNeH Ha CUIypHOCT € BUCOKA CTEMEH Ha CUrypHOCT,
HO He e rapaHuws, JYe OAWT, M3BbPLWIEH B CkoTBeTCTBME ¢ MOC, BMHarM e paskpuea
CHLUECTBEHO HEMPABWMHO OTYUTAHE, KOraTo TakoBa CLILECTBYBa. HenpaBunHMW OTYMTaHWS
MOraT fa Bb3HVKHAT B Pe3yNTaT Ha U3Mama UMM rpeLlka U e CUMTAT 3a CbLUECTBEHU, aKo Bi
MOrMo pasymMHO Oa ce o4akea, e Te, CAMOCTOATENHO UMY KaTo CBbBKYNHOCT, Buxa Mornn Aa
OKaXkaT BIINAHWE BbPXY UKOMOMUYECKUTE pelleHua Ha noTpedbutenvTe, B3eMaHW Bb3 OCHOBA
Ha TO3W MUHAHCOB OTYET.

KaTo yacT ot oguTa B choTteeTcTaMe ¢ MOC, HUe usnonasaMe npodecuoHanHa npeLeHxa v
3anasBame NpothecoHarneH CKenTULM3LM No BpemMe Ha Lenua ogut. Hue cbluio Taka:

s uaeHTUPUUMPaME U OLEHABAME PUCKOBETE OT CLUECTBEHWU HENPABUIHA OTYMTAHNSA BLB
(PMHAHCOBUSA OTYET, HEe3aBUCMMO Janu Ab/PKal ce Ha M3Mama wunnm  rpewka,
paspaoTBame U M3NBMAHABAME OZUTOPCKW NPOLIEAYPU B OTIOBOD Ha TE3W PUCKOBE W
nonyyaBame OAWTOPCKW AOKA3ATENCTBA, KOMTO Aa ¢a A0CTaTbYHM W YMECTHW, 33 gaa
OCUrypsT 6asa 3a HaleTo MHeHWe. PUCKBLT Aa He Obae paskpuTo ChlUeCTBEHO HEMpPaBUiHO
OT4UTaHE, KOeTO € PEesynTaT OT M3Mama, € MO-BUCOK, OTKOJKOTO PUCKa OT ChLUECTBEHO
HEeNPaBMUITHO OTUUTAHE, KOETO € PesyNTaT OT rpellika, Thit KaTo U3MamaTa MOXe Aa BKTouBa
TaiiHo cropasymsBaHe, (anwmnpuumMpaHe, NpeHaMEPEeHy NPOMYCKW, W3ABMEHWA 3a
BbBEX/AaHE Ha oauTopa B 3abnyxpeHue, KakTo W npeHebpersaHe unv 3acbukansHe Ha
BBTPELUHNA KOHTPOST. '

+ nonyyasame pazbvpaHe 3a BLTPELUHUA KOMTPOS, UMall| OTHOLIEHUE KbM OAWTa, 3a Ja
paspaboTUM OQUTOPCKM NPOLEAYpH, KOMTO Aa Ca NOAXOQAWM NpU  KOHKPETHUTE
o0CTOATENCTBA, HO HE C Uen W3passiBaHe Ha MHEHWE OTHOCHO edeKTMBHOCTTA Ha
BLTPELUHMA KOHTPON Ha [pyxecTBOTO.
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* OLEHABaAMe YMEeCTHOCTTa Ha W3MONM3BaHWTE CYETOBOAHU MNOFIUTUKM W PA3YMHOCTTa Ha
CHETOBOAHWUTE NPUBNMIUTENHU OLIEHKW U CBBP3aHUTE C TAX ONOBECTABAHWS, HanpaBeHy oT
PBKOBOACTBOTO.

¢ JocTUraMe [0 3aKkMoYeHWe OTHOCHO YMECTHOCTTa Ha M3nonssaHe OT cTpaHa Ha
PBKOBOACTBOTO Ha CHeTOBROAHATA Ba3a Ha OCHOBATA Ha MPeAnonoXeHUeTo 3a JelicTRallo
npeanpuaTe U, Ha 6asarta Ha NonyyYyeHnTe OAUTORCKM AOKA3ATENCTBaE, OTHOCHO ToBa ganv
€ Hanuue CHLECTBEHA HECMIYPHOCT, OTHACALLA Ce 00 CLBUTUS UMK YCIIOBUA, KOUTO Buxa
MOrTN Ja NOPOAAT 3HAYUTENHK CbMHEHWS OTHOCHO CMocoBHOCTTa Ha [pyxecTeoTo Aa
NPOABLITKA Ba (byHKUMOHUPa KaTo AeMCTBAlO NPeanpuAaTHe. AKO Hue JOCTUrHEM A0
3aKMoYeHNe, Ye € HanuUe CbLUECTBEHA HeCUTYPHOCT, OT HAac ce M3NCKBa Aa NPUEBNEeYeM
BHUMaHWE B OAUTOPCKUA CU AOKNAA KbM CELP3AHUTE C TasWn HECUTYPHOCT ONoBeCTABAHUA
BBB (DMHAHCOBUA OTYET UMW B Chyyall Ye Te3u OMOBECTABAHUA Ca HeafjeksaTHW, aa
MoguthuuMpame MHEHMETO cW. HalumTe 3aKmoueHWs Ce OCHOBEBaT Ha OAMTOPCKUTE
A0Ka3aTencrsa, NoNyyeHu A0 AaTaTa Ha OAWUTOPCKUA HU Roknag. Bhaeww cebutus unwv
ycnoBus ofave MoraT jJa craHaT npuunHa  [pyXecTsoTo Ja  npeycTaHoBU
(hYHKUMOHUPAHETO CU KATO ASUCTRALLO NPearnpusTHe.

* OLUEHABaMme LIAMNOCTHOTO NPefCTaBsHE, CTPYKTYPA W ChabpKaHNe Ha (UHAHCOBUS OTUET,
BKIIOYMTENMHO  OMOBECTABAHWATA, WM Aanv  (BPUHAHCOBUAT OTUET  NpeacrasA
OCHOBONONAralMTe 3a HEro cAenku U CLOWUTUA MO HAYUH, KOWTO MOCTUra AOCTOBEpHO
npeacTaBsHe.

Hve KoMyHuKuMpame ¢ nuuarta, HaToeapeHwn ¢ obuo ynpaeneHne, Hapepn ¢ ocTaHanuTe
BBIPOCH, MNNaHuWpaHusi obxsBaT U BpemMe Ha W3MNbMAHEHWE Ha ogvuTa U ChLleCTBEHUTE
KOoHCT2Tauy OT 0guUTa, BKMIOMWTENHO ChUECTBEHM HEeaOoCTaAThLM BB BbTPEeLUHWA KOHTROR,
KOWUTO UaeHTUdKrLMPaMe no BPEMe Ha U3BLPLIBAHWUA OT HAc OAUT.

HWe npegocTaBaMe CbLO Taka HA NULATA, HaTOBapeHu ¢ obwo ynpaeneHve, uaaeneHue, Jye
CME M3MBMNHWUAKW NPUNOKUMWUTE STUYHI M3WCKBAHWA BBB BPB3Ka C HE3aBUCMMOCTTa U 4e wWe
KOMYHUKMpaMe € TAX BCUMKA B3aMMOOTHOLLIEHWA W 4PYIM BBNPOCK, KOUTO Buxa Mornu pasymMHO
da ObgaT pasrnexgaHu KaTo MMalM OTHOLWIeHWE KbM He3aBUCUMMOCTTA HW, a KOrato e
NPUNOXUMO, M CEBBP3AHWTE C TOBa NnpegnasHi Mepku.

Cpef BBMNPOCUTE, KOMYHUKUDaHW C nuUaTa, HATOBapeHW ¢ OGO Yrpaenexve, HWe
orpegenaMe Te3W BBMAPOCH, KOWTO ca Bunu ¢ Hal-ronsmMa 3HaYMMOCT NMpU opWTa Ha
(PMHAHCOBUA OTUET 23 TeKYLLUS MEepUoA W KOUTO CREeZoBATENHO Ca KMIoYOBM OAWNTOPCKA
BbNpocy. Hue onvcBame TE31 BBNPOCH B HALLMSI OOQUTOPCKN A0KNaA, 0CBEH B Cy4aunTe, 8 KOUTO
3aKOH UNK HOpMaTMBHA ypeata BbanpenATcTBa NyBnMYHOTO ONOBECTABAHE Ha MHGOPMaLWS
3a TO3M BBIPOC WNN KOTaTo, B U3KIIOYUTENHO PE/KW CIyYau, HUE PELLM, Ye AaAeH BBNPoc He
cneasa Aa 6bae KOMyHWKMPaH B HaWus Joknagd, Thi kKato 61 MOrmo pasyMHO Aa ce ovaKea, ve
HebnaronpuATHWTE NOCNEACTBUS OT TOBA [eiCcTBUE BUWXa HAABULWMW NOM3uUTe OT rnegHa
TOYKa Ha OGLLECTBEHUA UHTEPEC OT TA3U KOMYHUKALMS,



M\ Crowe

Lloknan BLB Bpb3ka ¢ APYrM 3aKOHOBM N PEryiaTOPHU M3UCKBAHUS

Bonwvanumennu ebnnpocu, Koumo nocmassm 3a OoknadeaHe 3akoHbm 3a
cyemogodcmeomo u 3aKoHBM 3a ny6auYHOMO npediiazaHe Ha UEeHHL KHLDKa

B nomenHeHne Ha HawwmTe OTrOBOPHOCTY U AOKNaABaHe cbrmacHo MOC, onucaHy no-rope B
pasaena ,[ipyra nHgopmaLs, pasnuuHa oT PrHaHCOBUA OTYET W OOUTOPCKUA AOKNAA BbPXY
Hero® no oTHOWeEHWe Ha [oKNapa 3a feiiHocTTa W fekrapauusTa 3a KOpnopaTWBHO
ynpaesneHue, Hue u3nbnHUXMe U MpoueaypuTe, AobaBeMu KbM M3nckBanuTe no MOC,
CbIIIACHO ,YKa3aHUsl OTHOCHO HOBW W PasINPEHW OAMTOPCKU AOKTAAW W KOMYHUKAaLMS OT
CTpaHa Ha opuTopa” Ha NpodecroHanHaTa OpraHn3auvs Ha PerucTpUpaHuTe OAUTOPK B
brnrapus, UHCTUTYTa Ha AunnomupaHuTe ekcnepT-cHeTosoguTenn (MOEC). Teau npoueqypu
KaCaAT MpoBepku 3a HaNUYMETO, KaKTO WU NPOBEepKN Ha dopMaTa U CbAbPKAHUETO Ha Tasu
Apyra nHgopMauus ¢ LUen Aa H1 NoarnoMorHaT BhB hopMUpaHe Ha CTaHOBMLLE OTHOCHO TOBa
Aany Apyrata MHGOpMaUMA BKNIOMBA ONOBECTSBAHWATA W AOKNAABAHUSTA, NPESBUAEHU B
naea cegma OT 3aKoHa 3a CYETOBOACTBOTO M B 3aKoHa 3a NyGnnYHOTO NpegnaraHe Ha LeHHH
KHka (un. 100H, an. 10 ot 3MMUK sbs Bpb3ka ¢ un. 100K, an. 8, 7. 3 1 4 oT 3MMLK),
npunoxumn B Bnrapus.

CmaHosutye ebs 8pb3Ka ¢ 4f. 37, an. 6 om 3axoHa 3a cyemosoAcmaomo
Ha 6a3ara Ha n3BLpLUEHWTE NPOoLeaYPY, HAWETO CTAHOBUIYE e, Je:

a) WHipopmanmaTta, BrO4eHa B AOKNaga 3a AefHOCTTA 33 (UHaHCOBATA rogvHa, 3a KORTO e
U3roTBEH hMHAHCOBUAT OTYET, CLOTBETCTBA HA YMHAHCOBUS OTHET.

B) HoknagbLT 3a ASHHOCTTA € U3roTEEH B ChOTBETCTBME ¢ M3UCKBaHWATa Ha [haBa cegma ot
3akoHa 3a CYETOBOACTBOTO W Ha un. 100(H), an. 7 oT 3akoHa 3a NyGNMYHOTO NpesnaraHe
Ha LY€HHW KHIKA.

B) B AeknapauusTta 3a KOPNOpaTUBHO 'yNpaBfeHne 3a (pUHAHCOBaTa FroAWHAa, 3a KOSTO €
M3roTeeH (IMHAHCOBMAT OTYET, e NMpeAcTaBeHA M3MCKBaHaTa ChbrnacHo [nasa cegma oT
3akoHa 3a cyeToBoACTBOTO U 4n. 100 (H), an. 8 ot 3akoHa 3a NyGnMYHOTO NpegnaraHe Ha
LUEHHY KHWXa WHhopMaLma.

CmaHosute ene epb3ka ¢ uni. 100(H), an. 10 eve epbaka ¢ . 100w, an. 8 m. 3u 4 om
Saxora 3a nybnuyHomo npedazaHe Ha UeHHU KHUXE

Ha 6asza Ha uspbplleHuTe NPoUEAYpM M Ha NPYACBWTOTO NO3HaBaHe U pasbupaHe Ha
AeHOCTTa Ha NPeanPUSTUETO N CPeAaTa, B KOSTO TO paboTw, No Hale MHeHWe, ONUCAHUETO
Ha OCHOBHUTE XapaKTePUCTVKKU Ha CUCTEMUTE 3a BLTPELLEH KOHTPON W YNPaBAEHNe Ha prcka
Ha NpeAnprMATUETO BLB BPB3KA ¢ NPOLECa Ha (PUHAHCOBO OTUMTaHe, KOETO € YacT OT AoKnaaa
33 AeMHOCTTa (KaTo eNeMEHT OT CbAbPXaHWETO Ha AeKrapauWsTa 3a KOPMOpaTUEHO
ynpasnehve) n nkdopmauuaTa no un. 10, naparpad 1, Gykeun "g", "r", "e", "3" n "u" ot Qupextuea
2004/25/EO Ha Esponeiickua napnameHT U Ha Cbeeta oT 21 anpun 2004 roavHa OTHOCHO
NpeanoXeHnaTa 3a nornblyaHe, He CbLALPKAT Chnyyau Ha CLLECTBEHO HenpaBuITHO
AoKNaaBaHe. '
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Aonbnuumenno doxnadeane omuocHo oduma Ha huUHaHCOSUST omyYem €be
epb3ka ¢ 4. 100(nH), an. 4, m. 3 om 3akoHa 3a Ny6nuyHomMo npednazaxe Ha YeHHU
KHWKa

U3sierieHue ebe epbaka ¢ 4. 100(x), an. 4, m. 3, 6. ,6" om 3akoHa a3a nybnuuromo npednazare
Ha YEHHU KHLXA

WHopmaumsa OTHOCHO caenkvTe CbC CBbP3aHu NULUa e ornosecTeHa B [punoxeHre 28 KoM
tprHaHcoBMA oT4eT. Ha 6asa Ha M3BBPLUEHUTE OT Hac OAUTOPCKU MNPOLEAYPU BbpXY CAENKUTE
CbC CBBLP3aHKM MWLIA KaTO YacT OT HaWMA OAWUT Ha (PUHAHCOBUA OTYET KaTo LANGC, HEe Ca HU
CTaHanu ussectTHu hakty, obcroaTencTea unm apyra wHcopmaums, Ha Gasa Ha KouTo Aa
HanpaByM 3aknioYeHre, Ye CASNKUTE CbC CBBLP3aHN NULA He ca OMOBECTeHW B NPUIOXEHN]
¢h1HaHCOB OTHET 3a roguHaTa, 3asbpluBalla Ha 31 gekemepu 2020 r., BbB BCUYKW ChLUIECTBEHM
acriekTh, B CbOTBETCTBUE C M3UCKBaHWUATA HA MCC 24 ,OnosecTABaHe Ha CBBLP3aHK nuua“.
Peasyntatute OT HallWTe OAWTOPCKW NpoLEdypU BbpXY COENKUTE ChC CBLP3aHW NMua ca
pasrnegaHu oT Hac B KOHTEKCTa Ha (hOPMMPaHETO Ha HaLIETO MHEHWE OTHOCHO (hHaHCOBUS
OTHET KaTo UsANo, & He C LieN u3passBaHe Ha OTACNHO MHEHWE BLPXY CAENKUTE CbC CBbp3aHU
nuya.

VasienieHue ebe epbaka ¢ 4. 100(k), an. 4, m. 3, 6. 8" om 3axoHa 3a nybnuyHomo nipednazane
Ha YOHHU KHUKa

HawuTe oTroBOPHOCTY 33 OAUT Ha (PUHAHCOBUS OTYET KATO LANO, ONMCAHW B pasaena Ha
HawmuA Aoknad ,OTroBOPHOCTH HA OQWUTOPA 3a OAMTa Ha (DUHAHCOBMA OTYET:, BKNKOYBAT
oLeHsBaHe fganv MUHaHCOBUAT OTHET NPEACTaBA ChLUECTBEHUTE GOSNKA M ChBWUTUA MO HaYMH,
KOWTO NOCTUra [OCTOBEPHO npeacTassHe. Ha Gasa Ha M3BLPLLEHWTE OT HAC OAWUTOPCKW
npouenypn BbPXY CbLUSCTBEHWTE CAENKW, OCHOBOMONarawiM 3a (hUHaHCOBMA OTYeT 3a
rogvHaTa, sapbplusawa Ha 31 gekemspu 2020 r., He ca MU CTaHaNW U3BECTHW haKTy,
obcrosATencrea wnu apyra nHhopmMauua, Ha 6asza Ha KOUTO Aa HanpasuM 3akmioueHue, Ye ca
Hanvue cnyqay Ha chLUecTBeHO HeAOCTOBEPHO NPEACTABSAHE U ONOBECTABAHE B CLOTBETCTBYE
¢ npunoxmmure KU3UckBaHWA Ha MCOO, npuetn ot EeponeickuA culos. Pesynratute ot
HaLWMTE OOUTOPCKK NpoLieypr BLPXY ChlUeCTBEHUTE 3a PMHAHCOBMA OTYET CAESNKA U CrOuTHA
Ha [dpyXecTsoTo ca pasrnefaHq oT Hac B KOHTEKCTA Ha (hOPMUPAHETO Ha HALeTO MHeHue
OTHOCHO hMHaHCOBMA OTUET KaTO UANO, a He C Len u3passBaHe Ha OTJAEMNHO MHEHVe BbpXy
TE3WN CHLECTBEHW COENKM.
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Joxnadeane cwanacHo un. 10 om Peznamenm (EC) Ne 537/2014 ene epb3ka ¢
uUsuckeaHusma Ha 4n. 59 om 3aKoHa 3a HeszaeucuMUs huHaHCcoe odum

CoernacHo MsUCKBaHWsITa Ha 3akoHa 3a He3asucUMKUA (PUHAHCOB OAMT BbB Bpb3aka ¢ un. 10 oT
PernameHt (EC) Ne 537/2014, Hue poknagsame OOMBAHUTENHO W ManoxeHaTta no-Aony
MHopMaums.

3a Kpoy brnrapusa Ogut EOO[]
OanUTOPCKO ApYXKEeCTBO

lMeopru KanogsHos
YnpasuTen, PerucTpupaH oauTop OTFOBOPEH 3a 0AuUTa

Kpoy Brrirapua Ogut EOO] e HasHaueHO 3a 3agbfKUTENEH OGUTOP Ha (hUHAHCOBUS OTYeT
3a rogvHaTta, 3aebpwsawja Ha 31 pekemepn 2020 r. Ha M Car Kewbwon EAQD
(.,ApyxecTeoT0") 0T 06LLOTO ChbpanKe Ha eGHONUYHUSA aKLMOHED, NPOBEAeHO Ha 11 aBrycT
2020 r., 3a nepuop oT efHa rognHa. OQUTOPCKUAT aHraXUMEHT € noeT ¢ MeMo 3a noemaHe
Ha OAUTOPCKU aHraxumeHT ot 24 Hoemepu 2020 r.

OgumsT Ha dmHaHCOBMA OTYET 3a roguHaTta, 3aBbpluBawa Ha 31 pekemspu 2020 r. Ha
ApyxecTsoTo npeacTasnsasa TPETU MbNEH HENPEKbCHAT aHIaKUMEHT 3a 3afbIDKATENEH
OAVT Ha TOBa NPEANPUATAE, M3BbPLLEH OT HaC.

MoTebpKAaBaMe, Ye MIPA3EHOTO OT HAC OOUTOPCKO MHEHWe € B CLOTBeTCTBME C
AONBNHATENHUA AOKNAaA, NPeAcTaBeH Ha OAUTHUA KOMWUTET Ha LOpyXecTBOTO, ChbinacHo
n3ncKeaHuATa Ha uin. 80 oT 3akoHa 3a He3aBUCUMKUA (PUHAHCOB OAUT.

lMoTBbpXAaBaMe, Ye He CMe NpPefoCTaBsANM MOCOMEHUTE B ur. 64 or BakoHa 3a
He3aBUCUMUA (bUHAHCOB O[MT 3abpaHeHy YCNyrM U3BLH 0OWUTA.

NoTebpKAaBamMe, Ye Npu U3BbLPLUBAHETO HE OAUTA CME 3aMasunyv CBOATa He3aBUGUMOCT
cnpsimo [pyKecTeoTo. '

3a nepuroga, 3a KOMTO Ce OTHACA USBBPLUSHUAT OT HAC 3a4bIKUTENEH OAUT, OCBEH OAMUTA,
HWe He CMe NpeAoCcTaBumiA APYrA YCITYri Ha Jpy»KecTBoTo.
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MCAT Keiifwa EAJ, 1
Unauenpyanes $KHAHCOB OTYET

31 pekemepu 2020T.

OTyerT 323 d)MHaHCOBOTO CbCTOAHUE 3a roAuHaTa, NPpUKAKOYBaLLa

Ha 31 peKkemMBpU

AKTHUEU floacHeHWe 31 pedemepr 31 gexemepu
2020 2019
‘000 nB. ‘000 ne.

HeTeKywi akTUBMW

HemaTepuanHu akTUBU 5 54 34
MMOoTH, MaLLUHK U CROPBKEHUS () 10 485 11214
HHeecTuuMK 7 30488 30488
MpeannaTtenu pasxonu 8 383 316
L BArocpoyHU B3eMaHKA OT CEBP3aHKU AuLa 30 5141 4133
OTCpoYeHU AaHBYHH aKTHBM 10 34 27
HeTekywiv akTHeM 46 585 46 212
Texryuww akTMen
MaTepuanHu 3anacu 11 349 301
KpaTrocpouHU GUHAHCOBY aKTUBK 12 35 -
THProecKu U Apyru B3emaHua 13 934 587
BaeMaHUWs oT cBbp3aHU AuUa 30 9523 8 989
Mapu 1 napuyHKU ekBUBANEHTH 14 644 890
TexyLKU aKTUBU 11485 10 767
O61,0 aKTUBM 58 070 56979
Chcrasun: D& . U3anbAHUTeneH gupekrop: ' L
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ZESH Bnusnaxoal

DKHAHCOBMAT OTMET @ 0A0BpeH 32 U3ZaBaKe € pelieHue Ha YNpasuTenHWA cbset Ha ,MCAT
Keitbwn” EAL]l 07 08.03.2021 r.

[NOACHEHUAME KbM HUHAHCOBUR omHem om cmp. 6 80 cmp. 48 npedcmaesnasam HepasdeaHo yacm om He2o.



MCAT KeliGovn EAJR 2
UupuBugyanes GpUHaRCOB oTYeT
31 nekemepu 2020 £.

OT4eT 3a $MHAHCOBOTO CbCTOAHUE 33 TOAMHATA, NPUKJOYBALLA
Ha 31 aekemspu (MpoabKEHUE)

CoBecTeeH KanuTan M RacusK MoacHeHMe 31 peKkemepn 31 aexemepu
2020 2019
‘000 ne, ‘000 ne.
CobcTBEH KanuTan
AKLMOHEpeH KanuTan 15.1 4550 1000
JoMbNHWTENHW BHOCKM B KanWuTana 15.1 - 3550
Pezepsu 15.2 166 166
HepasnpeaeneHa ne4anba 2 466 2 387
Q6o cobeTeeH Kanuran 7 182 7103
MNacusmn
HeTekyuim nacueu
3apbmKeHUa No 0BANraLKMOHEH 3aeM 16 12 000 16 000
3a8bAKEeHUA NO ThProBCKU 3aem 0 . 12613 3766
3apbpAmKeHUR NO JuArocpoiHU BaHKOBH KpeauTH 17 g 057 10 443
LbnrocpoyHu 3agbHeHus KbM NepcoHana 18.2 10 10
3agbNXeHWA No AUSUHIOBU JOMOBOPU 9 879 1313
HeTerywyu nacueu 34 559 31532
Texywiu nacueu '
KpaTkocpouHu 3aemu 4 Apyrv QUHAHCORKW NACUBK 19 13 632 13018
TBProscky 1 Apyru 3agbMHeHUA 20 1693 1637
KpaTKkocpoyHu 33 bAXEeHUA KbM CBLP3aHY UL 30 201 2873
3agbMmKeHUA KBM MEpPCoHaNd W OCUIYPUTEAHU 18.2 371 388
UHCTUTYLMK
334 bMHEHUA NO NUUHTOBW A0r0BOPU ' 9 432 428
Tekyww nacusm 16 329 18 344
06wwo nacuen S50 888 49 876
06wo cobcTReH KanuTan u Nacueu 58 070 56 979

CheTaBun: Z

/quée/aé MepBaHosa/

7 LipeKTop: // A
‘ /W% BauzHaKos/
PUHIHCOBHAT oTYET € 0A00PeH 33 M3aaBaHe ¢ peleHHe Ha YnpaeuTenHMA CbBer Ha ,MCAT
Keli6wa” EAL ot 08.03.2021r.

CbraacHo AoKAaA Ha HE3aBUCKMMUS OAUTOP OT: /a? 03, ﬂ"ﬂ’f
Kpoy Bearapua QOaur EQOA, Opgutopcko apysectso

Feopru Kanoauos, ¥Ynpaeuren, PeructpupaH ogMTop oTroBopeH 3a o,

NoAcHenuama Kom uHaHCO8UA OMYem om cmp. 6 do cmp. 48 npedcmaanasarm Hepas3denHa Yacm om Hezo.



MCAT Keit6bn EAJL 3
Unaueuayanen QuHaHCOB OTYeT
31 aekemepu 2020r.

OTueT 3a nevyanbata unu 3arybarta n apyrua sceobxsaTeH
A0X0A 33 roAauHaTa, NpuUKAYBaLa Ha 31 aekemspu

MoacHeHWe 2020 2019
‘000 ne. ‘000 Ae.
Npuxoau ot npodambn 21 10 758 11168
dpyru npuxoau 22 219 274
Pasxopu 33 maTepuany 23 (653) (528)
PasxoW 3a BLHILHK yCAyri 24 (4 111) (3 946)
Pazxopu 3a nepconana 18.1 (3 368) (3 491)
Pa3xoau 3a amopTU3aLMa U 0683LeHKa Ha 5,6 (992) (1017)
HeQUHAHCOBU aKTHUBI
CebBecToliHOCT Ha NPOAAAEHU aKTHBU (36) {165)
Apyru paaxoau 25 {59) {218)
PesyaTar oT onepaTtMeHa aeidHoCcT 1708 - 2077
OUHAHCOBK NPUXOIM 26 794 871
PUHIHCORU PAIX0AU 26 {2 430) (2 895)
Meuanba npeayr AaHBUM 72 53
Pasxonu 33 faHBUYM BBPXY AOX003 27 7 (41)
MNeuan6a 3a roauHaTa 79 12
O6wo sceoBxBaTeH foX0A 3a rogMHaTa 79 12
Doxop Ha akuua: - 281 0,03 0,02

P

CbcraBua: A/ W3nbAHUTENEH AUPEKTOP: Q—»

/CNaBeHI)MbPBAHOBAS o ioccny - -
S i

oo, /Hparomup Apiises/

AT A Ms:ﬁm"“uﬁreneu AvpexTop:; ,\%/
VLR YA v et /N0 Bansmakos/

DUHAHCOBUAT OT4eT e 0A0OpeH 33 M3gaBaHe C peleHKe Ha YnpaBuTenuua cueer Ha ,MCAT
Keitbbn” EAR ot 08.03.2021r,

CLracHO AOKAAA, HA HEe3ABUCUMUA oauTop oT: /403, AR/

Kpoy buarapua Ogur EOOJ, OauTopCcKo ApyXKecTso ‘

leopru KanosiHoB, YnpaeuTe, PerucTpupaH 0AUTOp OTI0BOPEH:3a°0auTa

EI

floAcHeHUAMA KoM (PuRaHCOBUA omyem om cmp. 6 8o cmp. 48 npedcmasnasam HepaadenHa Hacm om Hezo.



“023H WO LUIDh DRYSEENdIH WesYeDWI0adU gt "dd 00 9 “dWd WO W3IAWO BRIVIHOHNE WK DWBAHIHIBOL]

“e1ubo es HadogolLo dolutio Hedundiomiag ‘valnaedu, ‘eodsorey Midoa |
oaLawAdE onodointo o073 MO sndeirag Aody

\w\& ‘m.a. w\\ 110 doinro sMwiargesoH ed BeirdoY oHoewIR)

1 TZ0Z £0°80 10 TV raousy LYIIN" BH 19899 BUHIAIMaeduL eH anHamad J oHeaeTeM e Ha2dgoY0 8 Laht0 LBUSOIHEHN]

JaOHeHENL %SE\

:dowaduYy HaLMHLAUEN

:dornadu’ :w:w.—:::ﬂ:mx

€0T £ LBET 0ss ¥
T9S € 1 - - 055 €
(43 1 - -

0SS E - - - 0SS E
TIPS E SLIEZ T4 T 0001
[4:1%4 99 ¢ T4 rT 0ss ¥
6L 6L - - -

6L 6L - - -

€0T L L8€ 1 SZ L oss v
ELMUEH

H3813902 egurenall adasad WELMUEN
omao eHavaYaduseday Hanwadp nadasad mgQ HadeHoWnHY

_m
| e

S xmmo_._mmn_a_._ _._

.:xmmh.no
A

"1 6T0T ndapaxal £ wan offre)

eYoudau es T'oxo'd' Haaeaxgoana omgo
efondau ee egurenay

BIELALIEY 8 UADO0HE MHIILMHIAUOY

"1 5107 wdeAns T wax ovred

1 0Z0Z vdawaxal TE wax ovYred
eondau es Foxolr waLeaxgosde olngp

eYoudau eg egrenal|
1 0zoz ndeAHs T way oire)

ar Q0Q, 8 MHaseLTady €3 MWAD HaKMDg

ndawaxal T§ eH emeanoirindu ‘elEHUTOL BE VELMUBH BMHI91090) 8 31MHIWOdU BE 13hL0

-J 0Z0z ndawanat T¢
1anio s0oHeH U HaveArnautTH

T'v3 vraguay LvOIN



MCAT KeiiGbn EAJL, 5
UnavBrayaneH GrHaHCOB OTYeT
31 nekemapu 2020 £,

OT4eT 33 NapU4HUTE NOTOLUNU
3a roguHara, npukaYsalla Ha 31 aekemspu

NosAcHeHKe 2020 2019
‘D00 Ae. ‘000 n..

OnepaTHeHa AeliHocT
TOCTLNNEHWA OT KAWEHTH 13480 15 364
NAawanua Kem 40CTaByuuy (6 571) {6181)
MAauULaHKA KbM NEePCOHaN U OCUTNYPUTENHU UHCTUTYLIMY (3 160) (3 233)
Mnaredy gaHbuu (6e3 ganbuy BbPXY foxo4a} (1433) {1 545)
Mnawarna 3a JaHsK BBPXY QOX043a (237) (236)
LLpyTv NOCTLRAEHMA, HETHO 5 (44)
HeTeH napuyieH NOTOK 0T ONepaTMRHA BEeUHOCT 2094 4125
WHRecTHYMOHHA aeiiHocT
MpuaoOuBaHE Ha MatMHU U CbOPBIKEHUA {236) (359)
MocTbnaeHua oT npoaaxkia Ha UMOTU, MAWKHY U ChOPBKEHUA - 1
MpuaoBuBaHe Ha HEMATEPUAAHW AKTUBU ) (46) {5}
MpepocraBeHn 3aemu ' (717} (4 733)
FlocTeneHus oT NpesocTaBeHu 3aemu . 2 1179
MNMonyyeHU NUXEY NO NPEOCTaBeHU 3aEMU - 301
NpupofueaHe Ha GUHAHCOBY AKTUEH (35) -
MocTeNAeHUA oT Npoaaxba Ha AAn0ee B SbLIEPHO NPeAnpUATHE - 150
MocTeNASHUA OT UecHr - 2629
MonydeHn gUBMAEHTH - 2
HeTeH napuyeH NOTOK OT MHBECTULAOHHA JEMHOCT (1032) (745)
PuHaHCoBa peiHocT
MoCTbNEHUA OT EMUTIHPAHE Ha ALK - 3550
MoayueHn 3aemu , 23490 19798
MhalaHua no NoAYYEHHU 3aeMKu (22 008) (24 133)
FlnaulaHma Ha AUXBK No NOAYSeHHW 33eMU U DaHKOBU TaKCH (2311) (2 631)
Mnawaxus o GUHAHCOB ¥ ONEPaTUBEH SIM3UHT {476) (497)
HeTer napvueH NOTOK OT $UHAHCOBA ASHHOCT {1 305) (3913)
HeTHa NPOMAHA B H13PH U RAPUYHU EKBUBANEHTH (243} {533)
Mapu ¥ NapUYHK EKBUBAAGHTM B HAYANOTH Ha TOAUHATA 890 1425
HeteH ediekT oT NpomMAHa Ha BaAYTHIK KypcoBe (3) (2)
Mapw 1 NnapuuHm eéauaaneum B KPas Ha roAuHaTa _. 644 ,7// 890
¢ (L, i /14\// (LS
‘bCTABWAL HUTEREH Aupem‘op P
/Cnaseua/ﬂ'bpaauosa/ ; / paro ' iues/
M CAT “REABBI EAJL- Tp. HUTENeH A“P"-‘RTOP’

{o’'BausHaKkos/
CDHHaHCOBHﬂT oT4eT e 0a00peH 33 U3RABAHE ¢ pelleHHe Ha YnpaeuTeaHUA cbeeT Ha ,MCAT Keii6ua” EA,EIl ot
08.03.2021r.

ChraacHo LOKNAA Ha HEe3aBKCUMMUA OAWUTOR OT: fA.93, P

Kpoy Boarapua Qaur EQOJ, Ogutopcko apyecrso

Noacneruama koM unaHcosur omyuem om cmp. 6 0o cmp. 48 npedemaenasam Hepa3denHe yacm om Hezo,



MCAT Keii6wva EALQ 6
UnamMsupyaneH puHaHCOB oTHeT
31 gexemspu 2020 r.

lMoACHEHUA KbM UHAMBUAYANHUA GUHAHCOBUA OTUET

1. MpeameT Ha gelAHocT

M CAT Ketibbn EAJ e efHONUYHO aKUMOHEPHO APYKECTRO, perucTpupaHo no gupmeHo geno Ne
11507 / 2002 r. Ha CodMIACKM rpagCKy Chi, KOETO e BIMCaHO B ThProBCKUA perucTop npyv AreHuuaTa
no enuceade ¢ EMK Ne¢ 103131746. Cepanvlieto W agpecsT Ha ynpasaeHde e rp. Codua, dyn.
«~Bptokcen” Ne 1,

Eanonuven cobersenuk Ha Kanutana e Xonaunr BapHa A/l

APY:KECTBOTO € ¢ eHOCTENEHHA CUCTEMA Ha YNPaBAeHUE U Ce YNpaBAsea oT ChBeT Ha AupekTopuTe
B ChbeTar: Xonauur BapHa All, EMK 103249584, ¢ npeactasutenn MsenuHa Konruesa taban u Muauo
NeTkoB BausHakos; Aparomup MeHkoe [dolves — W3anbaHuTesneH gupektop; Munvyoc MMeTtros
BAnsHakoB — UanbaHuTeNneH AMPEKTOp © ce npepcTaBasiea oT Muauo MNeTKOB BAW3HAKOB W
Aparomup NexkoB Aoiyes 3aeHo.

OcHoBHaTa JIgiAHOCT Ha [ pyHecTBOTO & U3rpaaaHe Ha OBLWECTBeH ABNEKOCHOBIWMTENHN MPEHKU U
KabesHW pasnpesenuTenHu CUCTEMU 33 PAAM0 W TENEBM3UOHHU CUTHaNU W nNpeAoCTaBAHE Ha
AANEKOCHOBILUTENHU YCAYIW Ypes TAX, 8 UMEHHO: KabenHa Tenesusus ¢ 200 KaHana, naateny TB
KaHaN1, BUCOKOCKOPOCTEH WHTEPHET, NPeAOCTaBAHE NOA HAEM Ha HEKOMYTUPYEMW AUHUM OT
cobCTBEHATa KaHaIHa Mpema. :

HacToAwuar roguiied GbuHaHCOB 0TUET & 0A0BPEH OT PLKOBOACTBOTO Ha ApyHecTsoTo 33 U3gasaHe
Ha 8 mapTt 2021,

2. QOcHoBa 32 u3roTBAHE HA GUHAHCOBKUS OTYeT

PUHIHCOBMAT OTHET Ha [IPYHECTBOTO @ ChbCTABEH B CHOTBETCTBUE ¢ MewayHapoaHuUTe CTaHZapTH 33
¢uHanCoBO omuuTaHe (MC®PO), pazpaBoTeHu u nyBaukysaHu or CbeeTa no MEMAYHAPOAHU
CHETOBOAHM CcTanAapTn (CMCC) u npuetw ot Esponeiickua chios (EC). HaumenosaHWeTo
»MEXAYHAPOAHM CTAHARAPTM 38 PUHAHCOBO oTuuTaHe (MCDO)” e MAEHTUUHO ¢ HAUMEHOBAHUETO
»MERAYHAPOAHU CYeTOBOOHU craHdapTh (MCC)”, Taka KakTo e ynomeHaTo 8 T. 8 oT
Aonmbanutenuute pasnopesbu Ha 3akoHa 3a CHeTOBOACTBOTO.

DUHAHCOBUAT OTYET e CbCTaBeH B GbArapckM fieBa, KoeTO e dyHKUMOHAaNHaTa BasyTa Ha
APYHecTBOTO. BCMUKM CyMM €a NPeACTaBeHu B Xunaam nesa (‘000 ne.) (exniouutenHo CpaBHUTENHaTa
WHdopmauus 3a 2019 r.), OCBEH aKO He & NOCOYEHD APYIo.

PbKOBOACTBOTG HOCW OTFOBOPHOCT 33 CbCTABAHETO U JOCTOBEPHOTO NPeACTABAHE Ha uHbopmMauuara
B HACTOALMA PUHAHCOB OTYeT.

To3u GUHAHCOB OTYET & UHAUBUAYaNeH. [IpYIKECTBOTO ChCTaBs U KOHCOAWAMPAH PUHAHCOB OTYeT 8
CbOTBETCTBUE C MeXAYHapoAHUTE CTaHAAPTU 33 (UHAHCOBO OTvMTaHe (MCPO), paspaborteny
nybsuryBaHK or Cbsera no MEKAYHapOoAHW cyeToBOAHU cTaHaaptv (CMCC) W npuetu or
EBponeiickua cobtos (EC), B koifTO MHBeCTUUMMTE B AbluepHu NPeaAnpUATHA Ca OTYETeHU W
onoBecTeHy B cboteeTcTere ¢ MCPO 10 ,KoHconuampaHu puHaHcoBu oTueTu”,

PUHEHCOBUAT OTYET € CbCTAaBeH NPU CrIa3BaHe Ha NPUHLMNG Ha AeHCTBALLD NPEANPUATUE U KATO Ca

B3ETU NPEABUA BLIMONKHUTE e(PEKTM OT NPOAB/KABALLOTO BbL3AEHCTBUE Ha naHAeMusTa OT
KopoHasupyc Covid-19.

BepoATHO e Aa uma 1 6baewm Bb3aeiCTBIA BBPXY AelHOCTTA Ha JpywecTeoTo, cBbpaaHu ¢ BusHec
MOAgna, Bepurata Ha AO0CTaBKW, MAPABHUTE W JOTOBOPHUTE OTHOWEHWA, CAYMUTeNUTE,
notpefurenute u 0BOpOTHUTE cpeAcTBa 8 pesysrar Ha Covid-19. MbpBOHAYBNHATO 8b3geiicTene
Beule CBbP3RHO CbC CNAA0BE Ha NPUXOAUTE U TLPCEHETO Ha NPOSYKTUTE/yCayruTe Ha [pyKecTBOTO.

[lopu ¥ KbM AaTtaTa Ha CbCTaBAHE Ha MHAMBUAYaAHUS GUHAHCOB OTYET ca B cuna 3abpanu 33
MbTYBAHE, KAPAHTUHHU MepKu W orpanudenns. BusHecoT TpsGea Ja ce cnpasd ¢
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NPegu3BUKATENICTBA, CBBP3aHW C HAMANEHW TIPUXOAM W HapyileHW BepUrM 3a JOCTaBKU. [loKaTo
HAKOW AbPHaBM 3anovHaxa Aa obneKyasaT OrpPaHMYEHUATA, OTMYCKAHETO Ha MepRUTE CTaBa

NOCTENEHHO B BbArAPUA NPYU HECUIYPHOCT 3@ YAbL/IKEBAHE HA MEPKUTE 33 Heonpeaenesy Bbgelum
nepuogm.

ManaemuaTa gosene A0 3Ha4YMTENHA BONATUAHOCT Ha PUHAHCABUTE WU CTOKOBUTE Nasapu B BbArapus
M B cBeToBeH Mawab. Pasnnunn npasutencrea, BrAKMUTENHO BbAarapua obaABMxa MepKU 3a
NPEeAOCTAaBAHE KAKTO Ha (MHAHCOBA, TaKa M Ha HePUHAHCOBA NMOMOLL, 33 3aCErHaTUTe CeKTOpM W
3aCerHaTUTe BUsHes opraHusaLmy.

B Te3n ycnosvA pbKOBOACTBOTO Ha JpyXKeCcTBOTO HaNPasu aHanu3 v NPeLeHKa Ha CNOCOBHOCTTA Ha
ApyecTBoTo A3 NPOABLAKK CBOATA SeHHOCT KaTo AeHCTBAWO NpeAnpUaTHe Ha Ba3a Ha HaNMYHaTa
MHbOpMaUMa 3a npedBUAMMOTO Objelle M PLKOBOACTBOTO 0uaKea, 4Ye JpyXecTBOTO WMa
AOCTAaTLYHO PUHAHCOBM Pecypey, 3a A3 NPOALAKY ONepaTUBHATA CM AeiHOCT B Bausko Bvaetle U
npogb/Kasa A2 npuaara NpUHUMNG 33 AeWCTBAWO NpeAnpUATME nNpu  U3FOTBAHETO Ha
MHAUBUAYANHUA BUHAHCOB OTYET.

3. {lpomeHU B CHETOBOAHATA NOAUTHAKA
3.1. Hoeu cTaHaapTH, pasacHeHUA U U3MEHEHKA B CkAa oT 1 auyapu 2020 1.

ApysecTBoTo e NPUAOKWID thegHUTE HOBM CTAHAAPTH, U3MEHEHUA 1 passacHeHuAa Kbm MCOHO,
paspaboTenn u nybaukysaHn oT CbBeTa MO MEMAYHAPOAHW CYETOBOAHM CTAHAAPTU, KOWTO Ca
330BIMUTENHU 3@ NMpKAaraHe oT rodMiIIHMA nepuof, 3anousawy, Ha 1 avyapu 2020 r., HO HAMAT
CbLECTBEH eeKT OT NPUNAraHETO UM BBPXY PUHAHCOBUA Pe3ynTaT U dUHAHCOBOTO CLCTOAHWE Ha
Adpywecreoto:

e MCC1u MCC 8 (usmeHeH) - JedUHULMA HA ChLUECTBEHOCT, B CUAa oT 1 axyapu 2020 r.,
npuvetu ot EC

* l3meHeHuA Ha pedepeHlMUTEe Kbm KOHLENTYaAHa pamMKa 38 GUHAHCOBO OTYUTAHE B tUAE OT
1 anyapu 2020 r, npuetu ot EC

s MCDO 3 (u3meneH) — Onpefenenue 3a busnec B cuna oT 1 sHyapu 2020 r., Bce owe He e
npyet ot EC .

* WameHenua Ha MCOO 9, MCC 39 u MCOO 7: Pepopma Ha pedepeHTHUTE AWUXBEHU
NPOUEHTH, B chAa oT 1 anyapu 2020 r., npueTu ot EC

¢ U3ameHeHus Ha MCOO 16 HamaneHnua Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna ot 1 oHK
2020, npueTt oT EC

3.2. Crangapti, UIMEHeHUA W PAsACHEHMA, KOMTO BCE OLLE He €3 BAE3AW B CUAE U He Ce
NPUAAraT oT No-pasHa AaTa oT [lpyHecrsoTo

Kbm gatata Ha 006peHne Ha To3u GUHAHCOB OTHET €3 NYDAMKYBAHU HOBW CTAHAAPTH, U3MEHEHUA U
Pa3sACHEHWA KbM CHLUIECTBYBALLM BEME CTAHAAPTH, HO HE Ca BNEe3/IM B CUNa UAM He ca npueTty ot EC 33
$puHaHcoBaTa roguHa, 3anousalla Ha 1 anyapu 2020 ., M He ca BMAM NPUAGKEHU OT NO-PaHHa AaTa
oT OpymecTeoto. He ce ouakea Te A3 MMaT CbUeCTBEH edeKT BbpXy GUHAHCOBUTE OTYETH Ha
ApyxecTBoTo. PbKOBOACTBOTO OYaKBAa BCUMKWM CTAHAAPTM W U3MeHeHMa ga 6bvaaT npuet 8
CueTOBOAHATA MOAMTUKAE Ha [PYMecTBoTO NPes MbPBUA Nepuod, 3anodBaw, ciel farata , Ha
BAM3AHETO UM B CUAA.
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flpomeRUTe Ca CBbP3aHKU CbC CAEAHUTE CTaHAAPTH:

¢ UW3ameHeHus B MCC 1 Mpegcrapane Ha PUHAHCOBUTE oTueT: KNacudHUKaLuMAa Ha NacHBUTE KaTo
TERYLWM 1 HeTeKyluuW, & cuna oT 1 AaHyapu 2023 r., Bce owe He e npyeT ot EC

s KMzmenenna 8 MCPO 3 BusHec kombunaumu, MCC 16 Mmoty, MawnHU U cbopbrerus, MCC 37
Mpo8usuu, YCNOBHU MAcHBK W YCROBHKW akTMBM, B cMna oT 1 anyapu 2022 r,, BCe Olle He ca
ApueTH oT EC

¢ loanwHun nogobpenus 2018-2020 1. 8 cuna ot 1 anyapu 2022 r., ece olue He ca npueTy oT EC

¢ M3meHeHua Ha MC®PO 4 3acTpaxoBaTe/HW JOTOBOPU - oTnaraHe Ha MCPO 9, e cuna ot 1 aHyapu
2021r., BCe owe He ca np1eTH oT EC

* lU3ameHeHua Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pedopma Ha nuxseHuTe
nokasaTenu - Pasa 2, 8 cuna ot 1 aHyapu 2021 r., Bce owe He ca npueTn ot EC

¢ MC®QO 14 ,0tcpodeHy CMETKU APU peryaupany uern” B cuna oT 1 avyapu 2016 1., sce oLle He e
npueT ot EC

« MC®O 17 ,3acTpaxosatenHu Aorogopy” 8 cuna ot 1 aHyapu 2023 r., BCe ole He e apuveT oT EC

4. CueToroAHA NOAWTUKE

4.1. 061 M nonmKeHUA

Hait-3HaunmuTe CYeTOBOAHW NOAUTURM, NPUAATAHW NPU MIAFOTBAHETO HA TO3U (PUHAHCOB OTYeT, ca
npeacTaBeHu No-a0ny.

®UHIHCOBMAT OTYET € U3rOTBEH MPW CNa3paHe Ha TIPUHLMNUTE 33 OLEHABAHE HA BEUMKW BUAOBE
aKTUBM, NBCUBK, MPUXOAU U pa3xoau cbrnacHo MCPO. baauTte 3a OLEHKa Ca oNoBecTeHn NogpabHo
Mo-HaTaThK B CYETOBOAHATA NONUTUKA KbM PUHAHCOBUA OTYET.

Cnegga aa ce othenexu, Ye NPU USFOTBAHETO Ha NpeACcTaBeHUs PUHAHCOB OTYET €A U3NON3BAHU
CYETOBOAHU OLEHKW U AonycKaHWA. Bbnpeku ye Te ca Gasupany Ha UHdopMauWa, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha W3roTBAHE Ha QMHAHCOBUA OTUET, peanHUTe PE3YATATU MOraT Aa ce
Pa3UYABAT OT HANPABEHUTE OLEHKU U AONYCKAHUA.

4.2, MpegeraBade Ha PUHAHCOBUA OTYET.

PUHAHCOBUAT OTYET & npeacTaBeH B cboTBeTcTBUE € MCC 1 ,MpeactasaHe Ha PUHAHCOBK OTUETH”
{(npepaboten npes 2007 r.). [pyxecTBOTO Npue A3 NPeACTass OTYeTa 3a neyanbarta WAW 3ary6ara u
Apyrua sceobxeateH AOX0S B eJWHEH OTYeT.

B omera 3a QUHAHCOBOTO CbCTOAHWE Ce NPeACTasAT fea CPaBHUTEAHM Nepuoaa, KOoraTo
Jpyxecrsoto:

a)} MpuAara cHeTOBOAHA NOAUTHKA PETPOCNEKTHEHO;

) NpeusyrcaABa PETPOCNEKTUBHO NOULIMW BB DMHAHCOBUA OTYET; WU

8) NpernacudULMpa NO3ULMU BbB PUHAHCOBUA OTHET,

KOraTo TOBa UMa CbleCTBeH edeKT BbpXy MHPOPMALMATA B OTIETA 33 PUHAHCOBOTO CbCTOAHUE KbM
Ha4yafoTo Ha NPeAXOAHUA NepPUsA.

OpyXecTBOTO npeacTasA efiuH CPaBHUTEneH NepuoA, Tbil KaTO He € Hajuue HUTO eaHo.oT
u3bpoeHuTe CobBUTHA,

4.3, MHeecTULMK B AbWEPHU NPEeANPBUATHSA

ObliepHy npegnpuaTMA €3 BCUMKM NPEANPUATUA, KOUTO € HAMUPaT noj KOHTPoAa Ha
ApyxecTeoto. Hanuue e KoHTPOJ, KOrato [PYIKECTBOTO & M3NOMEHO Ha, WAW UMa npasa BbpXY,
NPOMEHAMBATA BH3BPDLLUAEMOCT OT CBOETO YHACTUE B NMPEANPUATUETO, B KOETO € WHBECTUPAHO, W1
MMd BL3MOMHOCT A3 OKAKE BbIJEHCTBUME BbPXY Ta3W BL3BPLUAEMOCT NOCPEACTBOM CBOWTE
NpaBoMOWMA BBPXY NPEANPUATHETO, B KOETO € MHBECTUPAHO. B MHAWBMAYANHWA PMHAHCOB OTYET Ha
APYKeCTBOTO, MHBECTULIMUTE B ALLLEPHW NPLANPUATUA Ce OTYUTAT NO ceBecTOMHOCT.



MCAT Keit6vn EAJ] 9
Unpusuoyaned GUHaHCOB oTyer
31 pekemspn 2020 .

LPyXecTBOTO NpU3HaBa AUBMAEHT OT AbILEPHO NpeAnpusTUE B Nevanbata uam 3ary6aTa B ceoUTe
WHAUBUAYANHN HUHAHCOBM OTUETH, KOTATO Bbde YCTAHOBEHO NPABOTO My Ja NO/YYW OUBUAEHTA.

4.4, CAenky B YIKAECTPaAHHA BaAyTa

CpenkuTe B 4yMAECTPAHHA BaAyTa Ce OTYUTAT BLE (YHKLMOHANHATA BanyTa Ha [pyKecTsaTto no
oduLMantus obmeHeH Kypc Kbm JaTata Ha cAenkara {oBaseHns GUKCUHT Ha BubArapcka Hapoawa
BaHKa). Meyanbuve u 3aryuTe OT KYPCOBU PA3NMKKM, KOWTO BBIHMKBAT MPU YPEKAAHETO Ha Teau

CACNKU W NPeOUEHABAHETO HA NAPUYHWTE NO3WULMK B YYIKAECTPAHHA BAaNyTa KbM KPan Ha OTYETHUS
nepuog, ce NpusHaBaT B nevanbarta unu saryGara.

HenapuiHuTe NO3UUMKW, OLEHABAHK NO UCTOPKUYECKA LIEHA B YYKAECTPAHHA BaayTa, C& OTYUTAT N0
0BMeHHUA KypC KbM AaTaTa Ha CAe/kaTa (He ca NpeoueHeH ). HenapuuHuTe NO2ULMM, OUEHSBaHN
NO CNPaBegANBa CTONHOCT 8 YYKABCTPAHHA BasYTa, C& OTYUTAT MO OBMEHHMA KYPC KbM AaTaTa, Ha
KOATO e oNpeAeneHa CNpaBeanuBaTa CTOMHOCT.

Bbarapckusr nee e GUKCMpaH Kbm eBpoTo B choTHowenue 1 FUR = 1.95583 ne.

4.5, flpuxoau

MpuxoguTe BKAOYBAT NPUXOAK OT NPEROCTaBAHE HA YCAYrU. MPUXOAUTE OT OCHOBHUTE YCAYIU Ca
npeacraselu B NoacHenve 21,

32 ga onpeaenu AaAu Y Kak Ja NpusHae npuxoau, JpymecTeoTo wsnonssa chepHuTe 5 CThiku:

1. MpenTuduumpane Ha AOroBoPa € KIUEHT

2. WgeHTudULMpaHe Ha 3a4b/AKEHWATA 33 UBNBAHEHNE

3. OnpegenaHe Ha LeHaTa Ha CAgMKaTa :

4. PasnpepeneHue Ha LEHATE HA CASAHATA KbM 334bAMEHUATA 2a U2MBAHEHUE

5. NNpusHaBaHe Ha NPUX0AKUTE, KOTATO €a YAOBAETBOPEHU 3ab/IKEHUATA 33 UINBAHEHUE.

MpuxoguTte ce APU3IHABAT UAKM B AafileH MOMEHT UAM C TeYEeHWE Ha BpemeTO, KoraTo WAWM 4OKaTo

APYKECTBOTO YROBARTBOPU 3aABMKEHUATE 33 UINBAHEHME, NPEXBLPAANKMU 0BLLIAHUTE CTOKK WM
YC.HYFH Ha CBOUTE KAWEeHTH.

ALpY>KECTBOTO NPU3HABA KATO 33Ab/KEHUS MO AOTOBOP Bb3HarPamaeHUe, NOAYYLHO NO OTHOLEHUe
Ha HEYAOBNETBOPEHM 33JL/KEHWUA 33 MIMBLAHEHWE W U NPEACTABA Karo ApYrv 3aJb/KEHUA B
0T4ETa 33 PUHAHCOBOTO CHCTOAHME. [0 ChbILMA HAYMH, AKO JIPYIKECTBOTO YAOBAETBOPH 3aAb/IKEHNE
33 U3NbAHEHUE, NPeAY A3 NOAYYU Bb3HAFPaKAEHUETO, TO NPW3HaBa 8 OTYETa 3a PUHAHCOBOTO
CbCTOAHME WAW AKTMB NO AOrOBOPA, WU B3EMAHE, B 3aBUCUMOCT OT TOBA JAAW €€ UBUCKBA HELLO
APYro OCBEH OnpeAeNeHO BPEME 32 NOMYYABAHE HA Bb3HArPAKASHURTO.

4.5.1. NpepocrasaHe Ha yoAyrY

Yeayrute, npenocTaBAHU oT [pyXecTBOTO, BHAKYMBAT NPEJOCTaBAHE Ha A3NeKocboBuwuTenHU
YCAYri: UMGPOBA TENEBU3UA, BUCOROCKOPOCTEH MHTEPHET, NPOSKTUPAHE, AOCTABKA W MHCTANALMA Ha
TeNeKOMYHUKaUMOHHO obopyaBaHe.

MNpuxoguTe ce Ha4YWCAABAT B MOMEHTA Ha TAXHOTO 8H3IHMKBAHE, HEe33BUCUMO OT MOMEHTa Ha
NapUYHKUTE NOCTLMAEHUA U NAAWEHWUA. OTHUTAHETO UM Ce M3BBLPLIBA ApW cna3BaMe Ha UIUCKBaHeTo
3a NPUYMHHE U CTOMHOCTHA Bb3Ka MEWMAy TAX.

Mpuxogute ce OLEGHABAT NO CnpaBefAWBaTa CTORHOCT HA NMOAYMEHOTO MAM NOAMEKAWOTO Ha
nonyyasaHe Bb3HArpampeHue, HaManeHO CbC CYMATa Ha BCMYKM NPEAOCTABEHM OTCTBNKM W
BKAIOUBAT BpyTHUTE NOTOUM OT MKOHOMMUYECKU MON3M NOAYYEHU OT U Ab/KUMM Ha [ pyRecTBoTo.
CymuTe, cobpaHu OF UMETO HA TPETU CTPAHU, KAaTO AaHDBLM BbPXY NPOAAKEBUTE, KAKBBTO @ AAHDBKLT
BbpXy AobaBeHaTa CTOMHOCT, Ce U3KAIOUBAT OT NpUXoauTe.

Korato pe3yATatbT OT cAenKkara 3a npenocTaBAHE Ha yoiayra moXe Ada 5'b,[le HagewagHO OUeHeH,
NPUXOObT CE NPU3HABA B 3aBUCHUMOCT OT €Tana Ha 3aBbPLUIEHOCT Ha COEAKATA KbM KPasa Ha OTYETHUA
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NepuoA. B cnydamTe, KOrato pesyATaTbT He Moxe A3 Oble HAAEMAHO OLUEHEH, NPUXOALT Ce
fpPU3HABA CaMO AOTONKOBA, AOKONKOTO HANPABEHUTE PA3XOAM Ca BL3CTAHOBUMK.

4.5.2. TipUxogKn OT AMXEU U AUBUAEHTH

MpuxoauTe OT IMXBU Ce OTUMTAT TEKYLLO NO METOAA HA PEKTUBHUA NUXBEH NPOLEHT. MTPUXOAMTE OT
AUBUAEHTY Ce TPU3HABAT B MOMEHTA Ha BL3HMKBAHE HA NPABOTO 33 NOTYYaBaHE Ha NAAWWAHETO.

4.5.3. Npuxoau or duHaHcUpaHe

MbpBOHAYANHO GUHAHCMPAHUATA ce OTYMTAT KaTo MPUXOAM 3a BbBElU NepuosM (puHaHcupaHe)
KOMaTo Wma SHaYUTENHa CUIYPHOCT, Ye [IPYIKeCTBOTO LWe NoAyY QUHAHCUPAHETS W WE WM3NbAHU
YCNOBUATA, NPU KOWTO TO € OTNYCHaTo. ®uHaHCMpaHe, Lensuwo Aa obesweTy [ApymecTBoTo 3a
TEKYWO Bb3HUKHAAM pasxoau ce MPU3HABA KaTO NPUXOA B CbLUMA Nepuoa, B KOWTC Ca Bb3HWKHAAM
pasxoauTe. PUHAHCUPAHE, UGNAWLC Aa KoMMleHoupa JIpYKecTBOTO 3a HanpaBeHW pasxodW Mo
npuaobusaHe Ha aKTWBM, Ce MPWU3HABA KATO MPUXOZ OT QUHAHCUPAHE MPOMOPLUOHANAHO Ha
Ha4YUC/IEHaTa 33 NeproAa aMOPTU3ALMA HA AKTUBUTE, NPUAOBUTH C NONYYEHOTO dUHAHCUpPAHE.

4.6. OniepaTUBHM pa3xogu

OnepatueHuTe pasxoau ce NpUsHABAT B nevanbata uau saryGata npu NOA3BAHETO Ha YCAYIUTE MAU
Ha AaTaTa Ha BL3HUKBAHETO UM.

APYHECTBOTO OTYMTA PasXOAM, CBbPSAHU C UBITBIHEHMUETO HA JOTOBOPUTE 33 A0CTABKA Ha YCAYrU.
Korato pasxoaute He OTFOBAPAT Ha YCAOEBWATA 33 Pa3CPOYBAHE CHIAACHO W3UCKBaHWATEZ Ha MCDO
15, cbhuyuTe ce NPU3HABAT KaTo TEKYWM B MOMEHTA HA BL3HWUKBAHETO UM HaTo HanpuMep He ce
ovaKkea Aa 6bAaT BLICTAHOBEHU UAW NEPUOILT HA PA3CPOUBAHETO UM € A0 E4HA roAMHa.

4.7, Pasxopu 3a nUXBY ¥ Ppasxoau [o 33emu
PasxoauTe 3a NMXBU Ce OTUMUTAT TEKYLLO NO METOAA Ha eQeHTUBHUA IUXBEH NPOLEHT.

Pasxogute no 3aemu OCHOBHO NpPeACTaBAABAT IWXBU N 3aemuTe Ha JPyKecTBOTO. Pasxogute no
3aeMu Ce NPM3HABAT KaTo pa3sxog, 3a nepuoia, B KOWTO Ca BBIHMKHAAW, B OTYETA 33 nevyanbata uau
3ary6arta u Apyrua BceoBxsaTeH AOX0/ Ha peg ,PUHaHCOBM pazxoau”.

4.3, Hematepuansu akTusu

HemaTepuantuTe akTueu Ha [pyxecTBOTO BKAIGUBAT NPOrPaMHU NPOAYKTM W JPYIH HEMATEPUANHM
aKTUBY. Te Ce OTYMTAT NO LeHa Ha NPUA0EUBAHE, KOATO BK/KOYBA NOKYMHATA LEHa (BRAIOYUTE/IHO
MUTa ¥ HEBBL3CTAHOBUMM JAHDUM} M BCMYKW NMPEKM pa3xogM 3a MOArOTOBKA Ha aKTWMea 3a
W3NON3BAHETO My NO NpejHasHaueHue. [TbpBOHAYaNHaTa OUEHKA HA Cb3AafeH BuTpe B
NPEANPUATUETO HemaTepuaseH akTUB npeacTasnABa cBOPBLT OT pPasxoAWTe, WIBLPLWEHW OT
MOMEHTa, B KOUTO HEMATePMaAHUAT aKTUB 3a NPBE MbT & NOCTUIHAN KPUTEPUUTE 3 NPU3HABaHe.

MocnepsaloTo oleHaABaHe ce W3BLPLWBA NO UEHA HA NPUAOBMBAWE, HAMANEHA € HATPYNaHuTe
amopTMsauuy K 3arybu ot obesuenka. HanpapeHuTe 0BE3LEHKW Ce OTYWTAT KaTo pasxop U ce
NPU3HABAT B OTYETA 38 MPUXOAMUTE U PA3XOAUTE 33 CHOTBETHUA NEPUOA,

Pasxoau, HanpaseHw 3a noAAbPXKaHE Ha MbPBOHAYA/HO YCTAHOBEHATA CTAHAAPTHA eeKTUBHOCT Ha
HeMaTep1antua aKTUB Ce NPU3HABAT 33 TERYILYM PasX0AM B NEPUOAA HA BLIHUKBAHETO UM. Pasxoau,
KOUTO MOTaT HageXAHO A3 BbJAT USMEPEHU U ChOTHECEHN KbM HEMATepPHaNeH aKTUB, KOraTo BOAAT
AO YBE/NM4ABAHE HA OYAKBAHWTE MKOHOMMUYECKM W3FOAM CMPAMO NbPBOHAYA/HO OLEHEHaTa
CTaHAAPTHA epeKTUBHOCT Ha CHILECTBYBALLWA AKTUB, C& OTPA3ABAT KAaTO YBEAMYEHUE HA OTYETHATA
My CTOMHOCT WAU KaTo OTAENEH HemaTepuaneH aKTUE K ce onpep,enn'r KaTo pasxoau 3a
YCbBBPUWIEHCTBAHE, KOraTo BOAAT J0:

*  YBENMYABAHE HA NONE3HUA CPOK Ha MOAHOCT;
®  YBEANYABAHE HA NPOM3BOAUTENHOCTTA;
¢ noAebpsBaHe Ha KAYECTBOTO Ha NPOAYKTUTE U WA YCAYTUTE;
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¢ PasWMPABAHE HA BB3MOXKHOCTUTE 33 HOBU NPOAYKTH U/MAK HOBY Yenyri;
¢  CbKpal@sBaHe Ha FIPOM3BOACTBEHMTE PA3XOaH;
®  WUKOHOMUYECKM NO-M3roaHa NPOMAHA BbE GYHKLMOHAAHOTO NpeaHAZHaYeHWE Ha aKTUBA.

AmMopTuaauumaTa ce W3YUCNABA, KATO C& U3NON3BA AUHENHUAT MeTo BbpXY OLeHEHUA FIOAE38H CPOK
Ha rogHoCT Ha OTAEAHWTE aKTUBW, KBKTO Cnepea:

e codtyep 2-5 roguHu
e Opyru 5-10 roguuu

Pasxopute 32 amopTM3auMA ca BKNIOYEHM B OT4eTa 3a nevanbata wam 3arybata W ApPyrus
BceobxsaTeH poxod Ha pes ,Pa3xoau 32 amopTUzaumMa U 06e3LeHKa HAa HEPUHIHCOBY AKTUBU”.

Meyanbata wam 3arybata ot npogaxbata Ha HeMaTepuUanHW aKTUBW Ce ONPelens KaTo PasnuKka
MEXAY NOCTbNAeHUATa oT npogambata u HanaHcoBaTa CTOWHOCT HA AKTUBMTE M C@ OTPA3ABA B
otyeTa 3a nevanbara wam sarybata u apyrus eceobxeaTteH Aoxoa Ha peg ,llevanba/(3aryba) ot
npogaba Ha HeTeRYW, M AaKTHBK”,

WU36pannAT npar Ha CbLUECTBEHOCT 32 HEMATEPUANHUTE aKTWMBM Ha LlpyHecTsoTo e B8 pasmep Ha
700,00 nB.

4.9, MmMoTH, MSLWWHU U CBOPBMEHUA

UMOTH, M3WKHY U CLOPLMKEHWA Ce NPU3HABAT KAaTO NBbPBOHAYANHO C8 OLEHABAT NO LEHa Ha
npuaocfusaHe, KOATO BKAOYBA NOKYNHATA UEHa, MUTA W HEBBL3CTAHOBUMM JaHbLY, KAKTO U BCUMKK
MPEKU Pa3Xoau 33 NPUBEKAAHETO HA aKTUBA B PaboTHO ChCTOAHWE U HA MACTOTO 3a NpeABUAeHaTa
My OT PbROBOACTBOTO ynoTpeba. Cnes, MbpPBOHAYANHOTO WM MPU3HABaHE MalUMHUTE W
ChOPBLIKEHUATA CE OTYMTAT NO UeHa Ha NpugobvBaHe HamaneHa C paamepa Ha HauucaeHaTa
amopTU3auMAa 1 eBeHTYanHu 3arybu oT obezueHku. Hanpasenute oBe3LEHKM ce OTUMTaAT KaTo

Pasxof W ce NPU3HABaT & OTWeTa 3a nevanbarta uau zaryBata u Apyrus sceobxBaTeH AOXOf 3a
CLOTBETHMA NepUoa.

Korato B UMOTUTE, MALUMHKTE U CbOPLHEHUATE CE CHADPHAT ChILECTBEHW KOMNOHEHTU C pa3iMyHa
NPOABLAKUTEAHOCT Ha NONE3eH MUBOT, TE3M KOMMNOHEHTUK Ce OTUUTAT KaTO CAMOCTOATENHM AKTUBM.

Mocneasally pasxoiy, BRNOMWUTEAHC M3BbPWEHM 33 3aMAHa Ha KOMNOHEHT OT aKTWMBa, ce
KanuTaNu3vpar B CTOMHOCTTE Ha aKTWUBA, CAMO aKO QTTrOBAPAT Ha KPUTEPUUTE 3a NPU3HaBaHe Ha
UMOTU, MALLUKKU U CHOPBKEHUA. TPEHOCHATA CTOMHOCT Ha 3aMEHEHUTE KOMIOHEHTU Ce OTMUCBA OT
CTOMHOCTTA Ha aKTUBA B CHOTBETCTBUE C MBMCKBAHKUATA Ha MCC 16 MMOMU, MOWUHU U CLOPbIEHUS.
BCuukM Apyry nocreaBaly pasxoAy ce NPU3HAaBaT TEKYILO B rOAMHATA, NPE3 KOATO C3 HaNPaBeHu.

Meyanbu u 3arybu npu OTNUCBAHE HA UMOTU, MALLMHK W CHOPBLKEHUA (ONPEEenaT Ce KaTo pasauKa
Mexgy nocronaedusTa u Ganancosata CTONHOCT Ha aKTMBA) CE nNPU3HABAT HETHO B APYIY
npwxou/apyri pasxoau B nedanBata uau 3arybata 3a nepuoaa.

UMOTH, MaLIMHK UK CHOPBKEHMA, NPUACOUTH NPW YCAOBUATEZ Ha /IM3MHIOBM AOTOBOPW, Ce
amopTuskpat Ha 6asa Ha OuYaKBaHWA NOAE3eH CPOK Ha rOAHOCT, ONpPedeneH MNoCPescTBoMm
CpaBHeHWe C NoAoBHU coBCTBEHM aKTUBYU Ha JpYKecTBOTO, UK Ha 6aza Ha JIM3UHIOBUA AOTOBOP,
KO HEeTOBUAT CPOK € NO-KPaTbK. .
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Korato ynotpebata Ha pAajeH UMOT Ce NPOMEHU OT WMOT fI0N3BaH OT COGCTBEHMKE Ha
MHBECTULIMOHEH UMOT, TO TOTaBa WMOTDLT Ce peKnacubULMpa KaTo MHBECTULMOHEH MMOT.

> AmopTusauuuTe ce HaumcnAeaT Ha 6Gasa Ha onpeaeneHWA NOAE3EH MUBOT Kato
NoCAeA0BATENHO C& NPUNAra IKHERHUAT MeToA. AMOPTU3aLMATa ce 0TpasABa B NeyanbaTa
MAK 3arybarta 3a TeKyLLUA Nepuoa,

¥ KbMm Kpas Ha BCEKM OTYeTeH nepuoj PhKOBOACTBOTO Ha [pYKECTBOTO NpaBy npernes Ha
NONE3HMA MMBOT M METOJa Ha amMOpTU3aUUA Ha MMOTUTE, MALUWHUTE, ChOPBKEHUATA W
HemaTephanHute akTMeM. B cnyuaid, ye ce YCTAHOBM, e CHLUECTBYBAT PA3NMUMA MEMAY
Q4aKBaHUATE U NPeaULIHNUTE NPUBANSUTENHU OLIEHKM, Ce NPABAT NPOMEHW B CHOTBETCTBME €

MCC 8 CyemogodHu nonumuka, NPOMEHU @ C4emosodHuUMe NPpUbAUILUMENHU OUeHKYU U
2peLry.

OuakBaHuTe CPOKOEBE Ha NONe3€H MUBOT 33 TEKYLLIWMA W CPABHUTENIHWUA Nepro ca KaKTo cneasa;

2020 roguHa 2019 roauHa
MoneseH wuUBOT
Crpaau 25 roauvHu 25 roauHu
MaluHK, chopbieHua U obopypBaHe 2-5Q roatHK 2-50 roguHu
TpaHcnopTHU CpencTBa 4 roAUHK 4 roauHu
Oduc obzasempaHe 6-7 roauHu 6-7 roauHK

HauyncnaBaHeTo Ha aMOPTU3ALMATA 3aN0ouBa OT HA4aJOTO Ha mecela, chepgsalll Mecela, B KOWTO
aKTUBLT € HasK4eH 33 ynorpeba 1 ce NPeKPaTABa Ha No-PaHHaTa OT JaTaTa Ha KnacupuuMpaHeTo my
Kato AbpikaH 3a npogaxba B cvoTseTCTBUE ¢ MCOO 5 Hemexyuwu okmusu, SepraHu 3a npodaba
4 npeycmaHosery GeliHocmu UAu Jatata Ha OTNUCBAHETO My.

He ce Hauucnsear aMOpTH3aLUK Ha 3eMWUTE, aKTUBUTE B NPOURC HA M3rpaKfaHe W HambAHO
dMORTU3HPAHUTE AKTUBMW.

W3BpaHWAT Npar Ha CbILECTBEHOCT 338 HEMATEPUB/HUTE AKTMBM Ha JpyXecTeoTo e B pasmep Ha
700,00 ne.

4.10. Jfinaunr
APYyKecTBOTO KaTo AM3MHIONGAYYaTEN

3a BCEKW HOB CK/IONEH A0rOBOP [IPYECTBOTO MPELEHRBA Aanu TOM © UAWU CbAbPIKE JUSHHL.
/\MsnHreT ce onpepens Kato ,A0rOBOP MAM YACT OT JOroBOP, KOMTO NPeAOCTAaBA NPABOTO A3 ce
W3non3Ba akTMB (6a30BUAT aKTUB) 33 ONpeAeNeH NepUos OT Bpeme B 3amAHa Ha Bb3HarpampeHue.”
3a K2 NPUNOXKU TOBA onpegenenne, [ py)KecTBOTO U3BbPLIBA TPU OCHOBHU NPELLRHKM:

¢ Aanu AOTOBOPBT ChAbPIKA MASHTUOUUMPAH aKTUB, KOMTO MM & U3PHUUHO NOCOUEH B AGTOBOPA,
Wnit @ NOCOYEH No NoApasbupaHe B MOMEHTA, KOTaTo aKTUBLT 6b/ie NPeAOCTABEH 33 NON3BaHE

e [DpyXecTBOTO MM3 NPaBoOTO Ja MOAYYEBa MO CHUWECTBO BCUUKW MKOHOMMYECKW NOA3W OT
W3NOAN3BAHETO HA GKTUBA NPE3 Lie/IMA NepUO/, Ha NON3BaHE, B PAMKUTE Ha OnpedeneHuna obxear
Ha NPABOTO MY 4@ U3M0/13Ba aKTUBA CbIACHD AGFOBOPA

*  [ipy}ecTsoTo UMa NPaBo A3 PbKOBOAU W3NOM3BAHETO HA UAGHTUOULMPAHMA aKTUB Npes Lenus
nepuoa Ha nos3eanxe.

<

AlpyecTeoTO OLEHABA AanM MMa NpPasoTO A3 PbKOBOAM ,Kak M C KaKBa UEN” wWe ce M3NoA3Ba
AKTUBLT NPE3 LeNUA NEPUo Ha NOA3BaHe. '

OueHABaHe U NPU3HaBaHe Ha AUIUHT OT APYKECTBOTO KAaTO AUZUHIONOAYYaTEN

Ha HayanHaTa Aata Ha M3WMHIOBUA A0TOBOP [PYKECTBOTO NPU3HABA aKTUBA C NPABO Ha NON3BaHe U
Macuea No AU3MHIA B OTHETA 33 PUHAHCOBOTO CHCTOAHME. AKTUBDT C NPABO Ha NON3BAHE Ce OLeHsea
No UeHa Ha npuao6uBaHe, KOATO e CCTOU OT Pas3mepa Ha NbPBOHAYANHATA OLEeHKa Ha NacKBa No
| JM3UHTA, MbPBOHAYaNHUTE NPEKW PA3XOAM, U3BLPILEHM OT JpYHECTBOTO, OUEHKA Ha pasxoauTe,
KOUTO IUIUHTONONYYATENAT LUE HANPABK 38 IEMOHTAK W NPEMECTBAHE HA OCHOBHUA aKTUB B KPas Ha
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NIM3UHrOBUA AOTOBOP U BCAKAKBM IMSUHIOBU NAALLAHWA, HANPABEHY NPeW AATaTa Ha 3aN0o4BaHe Ha
JIN3UHTOBKA AOFOSOP (MUHYC NOAYYEHUTE CTUMYNU O AM3KMHTa),

DPYKECTBOTO amOpTM3MPpa aKTWBA C NPaBO Ha MOA3BAHE 10 NMHENHWS METoZ OT AaTaTa Ha
3aMoYBaHE HA NIM3UHIA A0 NO-paHHaTa OT ABeTe AaTU: KPas Ha NOME3IHUA KUBOT Ha aKTWUea C NPago
Ha NoN3BAHE MAK U3THUAKE HA CPOKA Ha JIMIMHIOBUA AOTOBOD. [lPYRECTBOTO ChLIO Taka Npernemaa
AKTMBWTE C TPaBO Ha NoA3BaHe 3a oBe3lieHKa, KOTaTo TaKMBA UHAWKATOPHU ChLUECTBYBAT.

Ha HavanHata pata Ha JM3WHIOBUA JOroBop [JpYHeCcTBOTO OUEHABA MAcUBa MO AIM3MHra Mo
HAaCTOALLATA CTOMHOCT Ha JIMSUHIOBUTE NA3WAHWA, KOMTO HE Ca WINAATEHW KbM Tasu Aata,
AWCKOHTUPEHY C IMXBEHWA MPOLEHT, 3a/10XKEH B NU3UHIOBUA AOrOBOP, KO TO3M MPOLEHT MOMe A3
Bbae HenocpeAcTBEHO onpeaeneH AW AubepeHUUAAHUN JIMXBEH NPOLEHT Ha [ pyHecTBOTO.

3a paa onpegeny AudepeHUUaNHUA AUXBEH NPOLEHT, [ pyKecTBoTO:

. M3M0/3Ba, KOraTto € Bb3MOKHO,  NPUAOKUMMAT AUXBEH MPOUEHT OT fOCAEAHOTO
$uHaHCUpaHe oT TPETM CTPaHW, KOPWUIMpaH € Uen A3 OTpasu npoMeHuTe & YCAOBWATa 3a
$UHAHCUPaHe, KOWTO Ca HaCTBNUAK CAeA TOBE NOCAEAHO GUHAHCUPAHE; UK

. W3NOA3BA AWXBEH NPOLUEHT ChCTOAL ce OT Be3spUCKOBUA MIMXBEH NPOUESHT U HaAGaBKa
OTPa3nBalla KPeAWTHWUA PUCK CBbP3aH ¢ [IPYKeCTBOTO WM KOpUrUpaH AOMbLAHUTEAHO MOPaaU
cneundUIHUTE YCI0BUA HA JIUSUHTOBUA 4OTOBOP, B T.U. CPOK, AbPKABa, BanyTa U 0besneyeHus,

SM3KHrOBUTE NAALWAHMUA, BKAKOYEHM B OLEHKaTa Ha AMBUHIOBOTO 33Ab/AKEHUE, C& CbCTOAT OT
DUKEUPAHW NABWAHWA (BKAIOMUTENHO NO CbLIECTBO OGUKCUPaHK), NPOMEHAUBU NNAWEHWA Bb3
OCHOBA Ha MHAEKC UAN MPOLEHT, CYMU, KOUTO Ce 04aKBa 4a HbAaT ABMKMMU OT AUIUHIOTNONYHATENA
No rapaHuuuTe 3a OCTaTbYHa CTOHHOCT U MNALLAHMUSA, NPOU3TUYALLM OT OfLIMKM, aKo € JOCTaTLYHO
CUTYPHO, Ye JpyIKecTBOTO L YNPaHW Te3K OnuuK.

Cnep HavaaHaTa AaTa NACMBLT NO AWM3WUHIE Ce HamMaNABa C pa3mepa Ha U3BBPLEHKTE NNAWAaHWA U Ce
yBe/IMvaea ¢ pasmepa Ha nuxeata. NacMBLT No AU3UHIA ce NpeoucHABa, 3a Aa OTPa3u nNpeoleHKuTe

WA U3MEHEHWATA Ha AU3MHTOBWA AGFOBOP UAW A3 OTPE3MW KOpUTMpaHuTe d)HKCldpaHM no CelleCTeo
JU3UHIOBK NhallaHuA.

KoraTo 3agbnmeHWeTo 3a JU3UHT ce nNpeougHABa, CLOTBETHATE KOPEKUWA C8 OTPa3ABa B AKTMUBA C
NPaBo Ha NOA3BaHe WAKW Ce APW3HaBa B nedanbata MAM 33W63T3, aKko 6anaHcoBaTa CTOWHOCT Ha
dKTHUBA C NPAaB0o HA NCA3BaHe BEYe & HamaneHa A0 HyAa.

ApyxecTBoTo € u3bpano A3 OTYATA KPAaTKOCPOYHUTE /IM3UHIOBKM AOTOBOPU M AM3MHIA HA aKTUBY C
HWCKa CTOMHOCT, KAaTO WM3MON3BAa NpPaKTUYECKWTe obnekveHus, NpeaABUAEHW B CTaHAgapTa. Bmecro
NPU3HABAHE HA AKTMBN C NPaBo Ha NO/I3BAHE U 33ABLAKEHMA N0 JIMUHIOBY AOTOBOPM, NAZWEHUATA

BbB BPbH3Ka € TAX Ce NMPU3HAasaT KaTo pasxog B nevanbara Mau SHWEHTH no JUHERHUA MeTog 3a CPpoKa
Ha NU3IHUHIOBMUA A0roBop.

B oryeTa 3a QUHIHCOBOTO CLCTOAHWE, AKTHMBUTE C npaeg Ha NoA3BaHe Ca BKAKYEHW B MMOTMU,
MALWKHU U CHOPBIKEHUA, A I3OBAKEHUATA NC JIMSUHTOBW JOr0BOPU €a NPeAcTaBeHy Ha OTAeNEeH
PeA. '

OnuuuTe 33 YADLMKABAHE M NPEKPATABAHE Ca BRAOUEHU B PEAULE HAEMU Ha UMOTU U 06opyABaHe B
ApymectsoTo. Te ce W3NOA3BaT 33 yEeNHYaBaHe Ha ONepaTUBHATA MbBKABOCT MO OTHOLIEHWME HA
yNpaeneHUeTo Ha akTMBWTE, U3NOA3BAHU B OTepayuuTe Ha Jpymectsoro. MoBeueTo NpUTeKaBaHu
ONUMK 33 YAb/KABAHE U NPEKPATABAHE Ce yNPaMKHABAT CaMo OT [iPYKECTBOTO, @ He OT CHOTBETHUA
AM3nHrogaren.
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O PYRecTBOTO Karo IMIUHroAaTen

KaTo nusuHroaaren, LpyRecTBOTO KNacubuuUMpa CBOWTE NM3UHIOBM AOTOBOPW KaTo ofepaTueeH
UAK PUHAHCOB AUIUHT.

JIU3UHTOBUAT porosop ce KaacupuuUpa Kato [OTOBOP 33 (MHAHCOB AMBMHI, AKO € Herg ce
MPEXBBLPAAT NO CHLLECTBO BCUYKU PUCKOBE W WM3roAM OT COBCTBEHOCTTA BbPXY OCHOBHWA aKTWUB, W
KaTo AOroBOP 3@ ONEPATUBEH NU3UHT, AKO € HEFO HE ¢ NPEXBBLPAAT NO CLLECTBO BCUMKU PUCKOBE U
“3rogu ot coBCTBEHOCTTa BbPXY OCHOBHUSA AKTUB.

AKTUBUTE, OTAIACHW NO ONEPATUBHW AU3UHTOBW JOTOBOPW, CE OTPA3ABAT B OTYETA 33 PUHAHCOBOTO
CbCTOAHKE HA [PY)KECTBOTO ¥ CE€ aMOPTUIMPAT B CbOTBETCTBME € aMOPTU3ALMOHHATAE NONUTUKS,
BBLINPUETA NO OTHOLIEHWE HA MNOAOGHW aKTUBW Ha [PYMECTBOTO, M U3MCKBAHWATA Ha MCC 16
»YAMOTH, MALWKWKUA U CbopbieHUa” uau MCC 38  Hematepuantu aktueu”.

AKTUBUTE, OTAAAEHN NPW YCAOBUATA Ha GUHAHCOBU AUIMHIOBU JOrOBOPY, Ce GTPA3ABAT B OTYETa 3a
PUHAHCOBOTO CbCTOAHWE Ha [IpyXecTBOTO KATO B3eMaHe, PaBHG Ha HETHATa WHBECTUUMA B
NU3UHrosUs AoroBop. JOXOABLT OT NpoAa)ba Ha aKTUBUTE Ce BRAKOMBA B OTYETA 33 nevanbata WM
3ary6aTa u gpyrus BceobxsaTeH AOXO4 33 CLOTBETHMA Nepuog,. MNpusHaBaHeTo Ha GMHAHCOBYA

MPUXO/ Ce OCHOBABa Ha MOAEN, OTPa3ABALY NOCTOAHEH NEPUOAUYEH MPOLEHT Ha Bb3BPALLAEMOCT
BbPXY OCTaTbYHATA HETHA MHBECTULUA. ’

4.11. Tecrobe 2a ofe3ueHKa HA {bATOTPAIRHY aKTUBYK

Mpu usuncnasaHe pasmepa Ha ofiealieHKata [pyHecTBOTO AepUHMPa Hali-ManKaTa PasrpaHUMMMa
rpyna akTUBW, 33 KOATO MoraT ga ObgaT onpeAeneHy CaMOCTOATENHU NAaPUMHU NOToUM (eAMHUL,
reHepupalia napuyHy notouu). B pesynTat Ha TOBa HAKOM OT aKTUBMTE MOAJMIENAT HA TecT 3a
obesueHka Ha uuanaudyanHa 6asa, a Apyru ~ Ha 6a3a Ha eAMHULE, reHePUPALLA RAPUUHY NOTOLIN.

PenyTaLua 1 HeMaTepManHK aKTUBU C HeorpaHUYeH NONE3eH KMBOT Ce TECTBAT 3a oBesueHKa noHe
BEAHBK rOAUWHO. BeM4KM APYrU OTAENHU 3KTUBYU UK EAMHULM, TEHEPUPALUW N3PUYHM NOTOUM, Ce
TeCTBaT 33 obesleHKa, KOraTo cubutus UAKW Npomana B o6CToATEeNCTBaTa MHAMKUPAT, Ye TAXHATA
GanaHcoea CTOMHOCT He Moxe Aa Gbjle Bb3CTAHOBEHA.

3a 3ary6a ot ofesueHka ce npusHaBa cymata, C KOATO BanaHcoBata CTOMHOCT HA A3fleH aKTUB WM
eAMHKLA, reHepupawa AapUyHY NOTOLM, NPeBULIABA Bb3CTAHOBUMATE MM CTOMHOCT, KOATO € no-
BUCOKATa OT CIPaBeAMBaTa CTOWHOCT, HaMaseHa € Pa3xoguTe No npogamba Ha Q3afeH aKkTWe, U
HeroBata CTOWHOCT B8 ynorpeba. 3a Ja onpesenn CTOMHOCTTa B ynoTpe6a, PbLKOBOACTBOTO Ha
DApYyHecTBoTo U3UMCNABa ovakBaHUTe GbAeliM NapuyHM NOTOUM 3a BCAKa eJMHMLA, reHepupalta
NapU4HKU NOTOLM, U ONPEAEAA NOAXOAAWMA AMCKOHTOB GAKTOP € LeA KAAKYAUpaHe Ha HacToALATa
CTOMHOCT Ha Te3an NapPUYHK NOTOUM. [laHHWTE, W3NOA3BAHM NPU TECTBAaHETO 3a 06e3LeHKa, ce
Basupar Ha nocreaHua oaobpen GioAkeT Ha JPYMKECTBOTO, KOPUTMPaH APU HEOBXOAUMOCT C uen
enMMUHMpade Ha edekta OT ObAeW PeOpraHusaLMM ¥ 3HAUMTEAHU NOAOBPEHMA Ha AKTMBM.
AVCKOHTOBUTE GBKTOPU Ce ONPeAenAT 33 BCAKA OTAEAHA EAUHWLA, FeHEPUPALLA NAaPUYHU NOTOLM, U
0TPa3ABaT CbOTBETHUA UM PUCKOB NPOGUA, GLIEHEH OT PBKOBOACTBOTO Ha JPyHECTBOTO.

3arybute o1 obe3ueHKa Ha eAUHULA, FEHEPUPALLA NAPUYHU NOTOLM, C& NOCONEAT B HAManAeHue Ha
DanaHcoBaTa Cyma Ha aKTMBUTE OT Tasd efuMHMLA. 33 BCUUKM aKTMBM HA J[IPYKECTBOTO
PLKOBOACTBOTO NPeLeHABa NOCNEABAWO JANM ChILECTBYBAT WHAWKALMW 33 TOBa, ¥e sarybata OT
oBe3leHKka, npuUsHaTa B NPEAXOAHU rOfMHM, MOKE BEYe A3 He ChLUECTBYBA WAM 43 € HamaneHa.
O6e3ueHka, NpU3HaTa B NPeAXOfeH NEPUOA, Ce Bh3CTAHOBABA, KO Bb3CTAHOBMMATA CTOMHOCT Ha
e4MHULATa, TeHepUpauia NapMYHKU NOTOUM, HagBMWaBa HeliHaTa BanaHCoBa CTOWHOCT.

4,12, MarepuvanHu 3anacu

MatepuannuTe 3anacu npy TAXHOTO NpuUACGMBAHE Ce OLEHABAT NO LeHa Ha npuaoBuBaHe, KOATO
BK/IEOYBA BCUYKU NMPEKW Pa3xoau CBbP3aHu € J0CTABKaTa Ha aKTMBa.

OueHkaTa Ha NoTpeBnerneTo UM Ce U3BLPLUBA NO METOAA Ha CPEAHO NPETerieHaTa LeHa. .
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B Kpas Ha roauHata maTepuanHuTe 3anacu Ce OUEHABAT NO MO-HMCKaTa mexay UeHaTa Ha
npuaobusane W HeTHaTa MM peanuavpyema CTOMHOCT, KOATO Ce Onpeaens KaTto OYaKBaHaTa
NPoJaHa LeHa B XOAa Ha OCBHILECTBABAHE Ha AEMHOCTTa, HaManeHa ¢ OMaKBaHWTE Pasxodu Nno
npoaaxbara. Cymara Ha BCAKA obesleHKa Ha MaTepuanHuTe 3anacu A0 HeTHaTa UM peanusyema
CTOWHOCT Ce NPU3HABA KaTO Pa3xog 3a nepuoaa Ha obesLeHKaTa.

Mpu npoaaxba Ha MaTepUaNHUTE 3anacy TAXHaTa 6aNaHCOBA CTOMHOCT C& NPU3HABA KaTO Pasxoj 8
nepuoaa, B KOATO e NPU3HAT CbOTBETHUAT NPUXOA.

4.13. DPUHAHCOBKU MHCTPYMEHTH
4.13.1. NpuaHaeaHe Y oTIMCRAHE

DUHAIHCOBWUTE aKTUBW U DUHBHCOBUTE NACKBM Ce NPUIHABAT, KOraTo JPYIKECTBOTO CTaHe CTPaHa no
ZOrOBOPHUTE YCNOBHUA HA PUHAHCOBUA MHCTPYMEHT.

DUHIHCOBUTE aKTMBM Ce OTNMCBAT, KOTATO AOFOBOPHWUTE MpaBa BbpXy NMapuuHUTE MOTOLM OT
PUHAHCOBUA AKTMB WU3TMYAT MAU KOTaTO PUHAHCOBUAT aKTUB WM MO CHLECTBO BCUUKW PUCKOBE U
M3roau Ce NPexXsbPAAT.

PUHAHCOBUTE NACUBU Ce OTNUCBAT, KOTaTo 33aab/MHEHUETO, NOCOYEHO B A0roBsopa, e U3NbAHEHo, &
OTMEHEHO UAK CPOKDT MY & U3TeKbA.

4.13.2. KnacuguKauua U MbPBOHAYAAHO OLEeHABaHE Ha PUHAHCOBU aKTUBY

MbpPBOHAYANHO (UHAHCOBUTE aKTUBM CE OTYMTAT MO CNPaBESAMBA CTOMHOCT, KOpUFMpaHa c
pa3xoguTe MO CAENKaTa, ¢ U3KAoMEeHUEe Ha QUHAHCOBUTE aKTUBM NO CNpaBesuBa CTOWHOCT Mpe3
neyandarta uam sarybata M THPrOBCKUTE B3EMaHWA, KOWTO He CbABLPKAT ChWECTBEH GUHAHCOB
KOMMNOHEHT. IMbpBOHAYAHATA OLEeHKa Ha GWHAHCOBWTE aKTUBM MO CNPaBEsAMBA CTOWHOCT npes
nevanbata uau sarybaTa He Ce KOPUrMpa ¢ PasxouTe No cAeaKaTa, KOUTO C& OTYMTAT KATO TeKyLUM
pa3xoAu. MMbpBoHayaAHaTa OLUEeHKA Ha ThbProBCKUTE B3EMaHWA, KOMTO He CbAbPMAaT CblUeCcTeeH
dUHAHCOB KOMNOHEHT NPEACTaB/ARA LIEHATa Ha CAe/IKaTa cbrnacHo MCPO 15,

B 3aBMCUMOCT OT HauMHA HA NOCNeABaLL0 OTYUTaHE, (IJMHBHCOBHTE dKTHBH Ce Knacwdmuupa'r B egHa
OT CNefHUTE KaTeropuu: '

¢ [ABATOBV MHCTPYMEHTU NO amMopTU3UPaHa CTOMHOCT;
¢  GOMHAHCOBW aKTUBMW NO CNpPaBeANMBA CTOMHOCT Npes nevanbarta wau 3arybara;
* (QUHEHCOBM aKTMBW NO CNpaBegnMBa CTOMHOCT npe3 apyr BceofixsaTeH Joxos ¢ uau Hes

pernacudurauma B nedvanbata man sarybata B 3aBMCMMOCT Aanu €a ObAFOBU  WAM
KanUTa/N084 MHCTPYMENTH,

Hnacwdmuau,ua'ra Ha $UHAHCOBKUTE AaKTHBHM Ce onpenensa va Gasarta Ha ChefdHuTe ABe YCAQBUA!L

*  OM3HeC MOZENLT Ha [ PYKECTBOTO 33 YNPABAEHUE HA PUHEHCOBUTE aKTUBY;
¢ XapaKTEPUCTWKWTE Ha AOTOBOPHUTE NaPUYHY NOTOLM Ha GUHAHCOBWUA AKTHB.

BCUUKKM APUXOAM U PAsXOZu, CBBP3aHU C HUHAHCOBUTE AKTUBM, KOUTO C3 NPU3HATK B neyandata u
zarybaTa, ce BKAOYBAT BbB GUHAHCOBW pa3xoAu, GUHIAHCOBKM NPUXOAN UAKM APYrM GUHAHCOBK
MO3ULIUKM € U3KAIOMEHWE Ha 00E3LEHKaTa Ha TbPFOBCKUTE B3EMaHWA, KOATO Ce NPeAaCTaBs Ha pej
ApYyrY pasxegu e ot4erta 3a nevaafarta wau 3arydata ¥ gpyrua sceobxBarteH aoxoq,
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4,13.3. Nocnepgaujo oLeHABaKe Ha PHUHAHCOBUTE aKTUBH
DUHAHCOBM aKTMBY NO AMOPTH3UPaHa CTOWHOCT

PUHAHCOBUTE aKTUBU Ce OUEHABAT NO aMOPTU3UPAHA CTOMHOCT, aKO aKTUBUTE U3MbAHABAT cnefHuTe
KPUTEPUU U He ca OnpejdefeHu 3a OUEHABaHe NO CNpaBej/uBa CTOMHOCT npe3 nevanbata W
3aryb6ara:

* ApYXeCTBOTO YNPaB/isiea aKTMBUTE B pamKuTe Ha BU3HEC Moaen, YMATO UeA e ga AbpKu
UHAHCOBUTE aKTUBU U fla CbBUPA TEXHUTE AOTOBOPHU NAPUUHW NOTOUM;

® CbMAaCHO AOTOBOPHWTE YCAOBMA HA (UHAHCOBUA aKTUB Ha KOHKPETHM JaTW BbLIHMKEAT
NAPUUHM NOTOUM, KOUTO Ca EAWHCTBEHO MAAWAHWA MO0 [AABHMUZ W AUXBA BbPXY
HenoraceHaTa CyMa Ha rAaBHULATA.

Tasu kaTeropua BRAKYBA HEAEPUBATUBHI GUHAHCOBM AKTUBM KATO 33EMM U BIEMAHUA C PUKCUpPAHU
WM ONPeaeMMMU NAALLEHWA, KOUTO He Ce KOTUPAT Ha aKTMBEH nasap. Chep mbpBOHAaYaNHOTO
NPU3HABARE Te ce OUEHABAT NO aMOPTU3UPAHE CTOMHOCT € U3MNOA3BaHE HA METOAA Ha edeKTUBHATA
suxBa. [UCKOHTUPaHe He Ce W3BbPLUBA, KOTraTo edeKTbT OT Hero € HEeChIECTBEH. JIpyRecTBOTo

KNacuduLMpa B TasW KaTeropua Napute W NapUuHUTE CPEACTBA, THPTOBCKUTE W APYFW B3eMaHuA,
B3EMaHWATA OT CBbP3aHU A1La,

¢  TbproBCKW BIEMAHUA

ToproBckuTe B3eMaHWA €a CYMU, ObAHUMU OT KAUEHTH 33 NpoAajeH CTOKW WAW YCAYTW,
W3BbLPpLIEHU B 0BUYAHMA X0 Ha CTONAHCKaTa AelHOCT. OBUKHOBEHO Te ce AbAMAT 23 ypexaaHe B
KpaTbK CpOK ¥ CNeA0BaTe/HO Ca KNACUMPUUMPAHW KATO Terywid. ThpProBCKUTE B3EMAHWA ce
NPU3HABaT MbPBOHAYANHO B pasmep Ha §e3ycNoBHOTO Bb3HArPaMAEHUE, OCBEH AKO CbObLPMAT
3HAYUTENHU KOMMOHEHTU Ha QuHAHCUpaHe. JpYMeCTBOTO AbPHU THProBCKUTE B3EMAHWA C uen
cbfMpaHe Ha AOFOBOPHUTE NAPUYHU NOTOUM U CASAOBATENHO I OUEHABA N0 amMopTHIUpaHa
CTOMHOCT, KaTo U3M0A3BA METOAa Ha edEKTUBHATA ANXBA. AUCKOHTUPaHe He ce W3BbPLIBA, KOraTo
e(EKTbT OT HEFo & HeCHIeCTBEH.

PUHAHCOBM AKTHBK O CNPaBeAAMBa CTOMHOCT NPe3 AeYanbara uam saryb6ata

DUHAHCOBM aKTUBMW, 338 KOMTO HE € NPUAOKUM BuaHeC mofden ,AabpwaHu 3a cwbupaHe Ha
AOroBOPHUTE NapUYHU noTouu” unu BusHec mogen ,AbpKaHu 33 CoBUpaHe W NpogaxBa’, KakTo u
$GUHAHCOBU AKTUBM, YNKTO JOTOBOPHU NAPUYHU NOTOLM HE €a eAUHCTBEHO NNALWAKMA HA FAABHULE U
AIMXBW, C& OTHUTAT N0 CNPABEAAMBA CTOMHOCT Npes nevanbara nau sarybara.

MpomenuTe 8 cnpaseanuBaTa CTOWHOCT Ha aKTUBUTE 8 Ta3W KATEropus Ce OTPasABaT B nevyanbata u
3arybara. CnpaseanvBaTa CTOMHOCT Ha QUHAHCOBMTE AKTWUBYM B Ta3W KaTETOPUA Ce ONPeAEns ypez

KOTURAHWU LIEHW Ha aKTWMBEH RA3ap WAM Ypes U3NO0A3BAHE Ha TEeXHWKW 2a OUEeHABaHe, B cnyqaﬁ ye
HAME aKTUBEH Na3ap.

4.13.4, ObeaueHKa HA GUHAHCOBMTE AKTHBK

W3ucksaHWATa 3a obesuenka cbraacHo MCPO 9 uanonszear UHGOPMaALMA, OPUEHTUPAHA KbM

GbAeueTo, 3a Aa NPUZHAAT O4aKBaHUTE KPEAMTHM 3ary6u — MOJENLT 3a ,0YaKBaHUTE KpeauTHU
3arybn”.

UHCTpymeHTUTe, KouTO Nonasart B 06XBaTa Ha Te3W U3MCKBAHMA, BKAKOMBAT 338MU U APYIY AbATOBM
$UHAHCOBU AKTUBY, OLIEHABAHM NO AMOPTU3UPAHA CTOMHOCT, ThPFOBCKY U APYry BaemaHus,

lpusHasaHeTo Ha kpeauTHW 3arybu He 3aBMCH OT HACTLNBAHETO Ha ChBUTUE ¢ KpeauTHa 3aryba.
Bmecto ToBa [pYKecTBOTO pasmiemaa No-WWPOK CNeKTbP OT MHPOPMaUMA MPW OLEHKaTa Ha
KPEAUTHUA PUCK U OUEHABAHETO HA OYAKBRHWUTE KPEAUTHM 3aryBu, BKNIOUMTENHO MUHAAW CHOMTUA,
TEKYLWM YCAOBWA, PAsyMHU U MOAABDKALM NPOTHOSK, KOWUTO BAMAAT BLPXY O4AKBaHaTa
. Co6UpPaeMOoCT Ha GbAeLUMTe MaPUYHU ROTOUM HA UHCTPYMEHTA.
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Mpu NPUNAFAKETO HA Ta3K NOAX0A, HACOMEH KbM GHAELIETO, Ce NPaBU PasFpaHUYEHUE MEXAY:

*  (QUHAHCOBM MHCTPYMEHTM, UMETO KPEAWTHOTO KauyecTBO He €8 € BAOWWAD 3HAYWUTENHO
CNPAMO MOMEHTA Ha TbPBOHAYANHOTO MPUIHABAHE UAW UMAT HUCHK KpeauTeH puck (basa
1} u

¢ (GUHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KaYecTBO Ce & BAOWMAO 3HAYUTEAHO CPAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPU3HABAHE WKW HA KOMTO KPEAWTHUA PUCK HE & HUCBK (Dasa
2)

s ,®a3a 3” obxeawa PUHAHCOBYU aKTUBM, KOUTO UMAT 0GEKTUBHM AOKa3aTencTsa 3a obesueHKa

KbM OTYETHaTa AaTa. HUTO eAWH OT PMHAHCOBUTE AKTUBU Ha JpyMKecTEOTO He nonaja 8 Tasu
KaTeropus.

12-meceqHM QYaKBaHW KpeauTHU 3ary6u C€ NPWU3HaEBAT 3a NbPBATa Kateropua, SOKaTO odaKBaHUTe
33[\}6“ 3@ UennA CpOoK Ha <bv||-|a|-|coame MHCTPYMEHTH Ceé NpU3HaBaT 33 BTOPAaTa KaTeropus.
CuaKkeanuTe KpeguTHU 33!'\[6[4 Ce OnpenenaT KaTQ pasfiukata Mexay BCUYKKU AOroBOPHU NapU4HWU

MOTOUY, KOUTO Ce AbNMAT Ha JPYKeCTBOTO U NAaPUHHUTE NOTOLM, KOWUTO TA ASHCTBUTENHO OYaKBa ba
NoAyYM (,NapuyeH HegocTure).

M3uucnABaHeTO Ha OYAKBAHWTE KPEeaWTHU saryﬁu ce onpefens Ha Haszara Ha BEPOATHOCTHO

npeternenata npubAMSUTENHA OLEHKA H3 KpeAuTHUTe 3aryBu npe3 OUYaKBaHWA CPOK Ha
PUHAHCOBUTE UHCTPYMEHTH.

TBHProBCKMU U B,pYry B3eMaHUA

APYKeCTBOTO M3NOA3BA ONPOCTEH MOAXOA NPU OTYUTAHETO HA TLPrOBCKMTE U APYr4 B3eMaHus,
KaKTO WU Ha aKTMBMTE N0 JOTOBOP M NpuU3sHaea 3aryba oT o6e3ueHKa KaTo OYaKBAHU KPEOUTHM 3arybu
33 UeAnA cpok. Te NpeacTasnaBaT OHakBAHUAT HEAOCTUT 8 JOTOBOPHUTE NAPHUYHKU NOTOLM, KaTo ce
UMa npeaBus BbL3MOMKHOCTTA 3@ HEWSbAHEHWE BLB BCEKM MOMEHT OT CPOKa Ha $UHaHCOBWA
WHCTPYMEHT. [pyMecTBOTO W3N0N3Ba CBOA HATPYNaH ONWT, BLHWHM NOKasaTean U uHGopMaUua B
ABLATOCPOYEH NNaH, 233 A3 U3UKCAU OYAKBAHWUTE KPEAUTHU 3arybu.

Jpyxecrsoto obesueHaBa cbe 100% CTOMHOCTUTE, KOUTO €3 Nafexupany Npeayu nopede ot 365 AHU.

3HaYUTENHO YBEeAUYECHKE HA KPEeBUTHUA PULK

OuakBaHUTe KpeAMTHM 3arybu Ce WU3MEpBaT KaTo KOPEeKTHB, PaBeH Ha 12-MECeMHU O4YaKBaHu
KpeauTHY 3arybu 3a akTueu BbB $asa 1, AW O4aKBaHU KpeauTHM 3arybu 3a Le/KUR CPOK Ha akT1Bea
ot pasa 2 unu ¢asza 3. AKTUBLT NPEeMUHaBa KbM Paza 2, KoraTo KPeaUTHUAT MY PUCK Ce & YBEUYUN
3HaYWTE/IHO OT MbPBOHAYAAHOTC nNpu3HaeaHe. MCPO 9 He peduHupa KaKBO npepacTaBasea
3HAYUTENHO YBE/IMHYEHKE HA KPeaUTHUA pUCK. NPY oUeHKaTa Aank KPeAUTHUAT PUCK HE A3AeH akTUB
Ce e yBe/IM4MA 3SHaYUTENHO, [IpYyKECTBOTO B3ema NpeaBu/, KaYecTBEHaTa M KOAWYECTBeHATa pa3yMHa
¥ nogrpenswa 6vAewa uHpopmauua,

4.13.5. Knacudukauns 1 oueHaBaHe Ha GHUHAHCOBUTE AacUBU

®rHaHCOBUTE nacueu Ha [py:KecTBOTO BK/AIOMBAT MOAYMEHU 3AEMM, 3ZALKEHWUA N0 AWUSUHTOBU
OOTOBOPY, THPTOBCKM U ApYTk PUHAHCOBU 334 LAKEHNS.

OuHaHCOBUTE MACUBM Ce OLUEHABAT NbPBOHAYAAHO MO CNPasegnuea CTOMHOCT W, KbAeTo e
NPUAOKUMO, C& KOPUIMPaT NO OTHOLWEHWUE HA PA3X0AUTE N0 CAENKATA, OCBEH ako JpyMecTBoTo He e

onpeaenuno AafeH GUHaHCOB NACME KAaTO OUEHABAH NO CNpaBeA/uBa CTOMHOCT Npe3 nNedyanbara u
zarybara.

dUHAHCOBUTE NACKBM Ce OLEHABAT NOCASABAWLC MO aMOPTU3MPaHa CTOMHOCT, U3NON3BAMKN MeToaa
Ha edhEKTUBHATA SIUXBA, C U3KAIONEHWE HA AePUBATUBKH U PUHAHCOBU NACUBY, KOUTO €a ONpeAeneHu
3a OUEHABAHE nNoO CnpaBeAsMBa CTOMHOCT npe3 nevanbata uAM 3arybarta (¢ u3knoueHue Ha
OEPpUBATUBHY PUHAHCOBU WHCTPYMEHTH, KOWTO Ca onpefeneHW u epeKTUBHU KATO XeAmupauy
WHCTRYMEHT).
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BcudkK pasxoAm CBHP3aHKM C AMXBU W, aKO @ NPUAOKUMO, NPOMEHK B CNPaBeAAWBaTA CTOMHOCT Ha
WHCTPYMEHTa, KOWUTO Ce oTuMTaT B nevanbara uav 3arybara, ce BKAIOUBAT BbE cbuHchosuTe pasxoau
uin GUHAHCOBUTE NPUXOAU.

4,14, JHaHbud BbpXy goxoga

PasxoAuTe 3a AaHbUMW, NPU3HaTH B neyanfiaTa uaM 3ary6aTa, BRIKOYBAT CYMaTa Ha OTCPOYEHMTE W

TeRYLUIM AaHbLY, KOMTO HE Ca NPU3HATU B APYFUA BCEOOXBATEH AOXOS UAW AMPEKTHO 8 COBCTBEHUA
Kanuran.

TeryinTe AaHBUHY AKTUBW U/UAU NACUBK NPEACTABAABAT TE3U 33AB/KEHMA KbM UAK B3EMAHUA OT
AAHBYHUTE UHCTUTYLMM, OTHACALIM Ce 3a TeKYLM WY NPeAXCAHW OTYETHU NEpUOaM, KOWTO He Ca
MNaTeHU Kbm AaTaTa Ha GUHAHCOBUA OTueT. TEKYLUMAT JaHBK € AbKUM 8bpXy oBnaraemus AoXoz,
KoiiTo ce pasaudaBa oT nevanBata uwnu 3arybara BbE GUHAHCOBUTE OTYETW. M3UMCAABAHETO Ha

TEKYWKA. DaHDBK & ﬁasupaH Ha AaHDBYHMUTE CTABKU W HA AaHDBYHUTE 3aKOHM, KOUTO €3 B CWAA KbM Kpas
Ha OTY2THWUA Nepuod.

OTcpoyeHUTe AaHbUM Ce& U3YMCAABAT MO NACUBHWMA METOA 38 BCUUKW BPEMEHHW Paziuku Mexay
BanaHcoBaTa CTORHOCT HA aKTUBUTE 1 NACUBUTE W TAXHATA [AHBYHA OCHOBA. OTCPOYEH AAHBK He ce
npeaBuXAa NpKH MbPBOHAYAAHOTO NPU3HABAHE HA AKTWB WAM NacB, OCBEH aKo ChOTBETHATa
TPaH3aKUWA He 3acAra AaHbuHaTa UAW CYeToBoAHaTa nevanba.

OTcpodeHuTe gaHBYHM AKTUBM U NACMBU HE Ce LUCKOHTUPAT. MPK TAXHOTO U3YUCAEHUE Ce U3NON3BAT
AAHDYHU CTABKM, KOUTO CE DYaKBA Aa 6bAaT NPUACKMMU 33 NEPUOAA HA PEANU3ALMATA UM, Npu

YCN0BUe He Te €3 BNe3/IM B CUAA MM € CUIYPHO, Ye W@ BAE3HAT B CW/A, KbM KPas Ha OTYETHUA
nepuog,.

OTCcpoueHUTe AaHBYHW NACKBM Ce NPU3IHABAT B MbNeH pasmep.

OTcpouern ganbyHyM aKTUBY C& NPU3HABAT, CAMO aKO ChLECTBYBA BEPOATHOCT Te A3 6bAaT yCBOEHU
upes Gbaelyn obinaraemu foxoAM. OTHOCHO MpPeLUEHKATa Ha PLKOBOACTBOTO 33 BEPOATHOCTTA 3a

Bb3HWKBaHe Ha 6bdelum obnaraemu ,n,oxo,qu, Ypes KOWTO Ja Ce YCBOAT OTCPOYEHM JaHBYHK aKTUBMH,
BUTE MNoacHenue 4.29,1,

OrcpoyeHu AaHbYHM aKTHMBK M NacHUBW C& KOMMEHCUPaT, Camo KOTaTo JpyHecTeoto uma npaBo "

HamepeHWe Aa KOMNEHCUPA TEKYWMTe A3HLYHM aKTUBWM MAM NAcUBM OT CbLW@Ta AaHbyHa
MHCTUTYLIUA.

MpomAHaTa 8 OTCPOUEHUTE AaHBYHU AKTUBM MM MACUBU €& NPU3HABA KATO KOMMOHEHT OT AaHBYHUA
NPUXOA MAK pasxos, B nevanbara uau sarybara, 0CBEH ako Te He Ca CBbP3BaHK € NO3ULWW, NPU3HATH
8 APYrvAa BCEODXBATEH LOXOA WAW JUPEKTHO B COGCTBEHWA KanUTaa, NPWU KOETO CbOTBETHUAT
OTCPOYeH AAHDK Ce NPU3HAaBa B APYruA BceobXBaTeH J0OXOR UNKM B COBCTBERMA KanuTan.

4,15, napu W NAPUYHU EKBMBANEHTH

Mapure v NapUuHUTe EKBMBANEHTH CE CHCTOAT OT HAMUYHUTE NapH B Bpoit U napu4Hu cpeacrea no
BaHKOBKM CMETKM.

flenoautu Hag 3 mecena ce OTYUTAT KaTo NAPUHHN EKBUBANEHTY, KOTATO HAMA SHAYUTENEH PUCK OT
NPOMAHE Ha CYONHOCTTA Ha Aeno3uTUTe. JPYIKECTBOTO MOXE fia pasnosiara ¢ TAX npes CPOKa Ha

CKARYEHUTE C BaHKOBUTE MHCTUTYLMM AOFOBOPU U A3 YAOBNETBOPABA NMKBMZHUTE CU HYKAM 6e3
PUCK OT 3aryBa Ha CTOMHOCTTA UM.

4.16. CobcTBeH KanwTan, pesepBu WU NAAWAHKA H3 AUBUAEHTH
AKUMOHEPHUAT KanuTan Ha [pyecTeoTo 0Tpa3nBa HOMWUHAMHATA CTOMHOCT Ha eMUTHUPAHUTE aKUMHK.
MpeMUAHNAT peseps BKAIOYBA NONYHEHATA NPEMUA N0 eMUTUPAHY aKLMK.

* LpyruTe pesepsu BKAKYBAT 3aKOHOBIU Pe3ePBM, OB pe3epsi.
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HepasnpeseneHata neyanba BKAWYBA TEKYWUA OUHAHCOB PE3YATaT M HATPyNaHUTE nevyanbu u
HENOKPUTY 3ary6u OT MUHAAW FrOAWHM.

BCHuKM TpaH3akuuK CbC COBCTBEHMUMTE Ha JlpYKECTBOTO Ca NpeAcTaBeHU OTAENHO B OT4ETa 3a
NPOMeHUTe B cobCTBEHUA KanuTan.

4.17, TMNeHCUOHHW U KPATKOLPOUHM Bb3HATPANKAEHHUA HA CAYHUTEAUTE

KpaTkocpouHUTE 33fbAXEeHUs KbM NEPCoHana BKAKYBAT 3aAb/ANEHUA 3a 3annaTi U COLMANHW
OCUIYPOBKM, KAKTO Y KPATKOCPOYHU 33AB/MKEHUA MO KOMMEHCUPYEMU OTNYCKU. [pYKeCTBOTO OTYMTA
KRATKOCPOUHWY 3aAb/IKEHUA NO KOMNEHCHPYEMM OTMYCKW, Bb3HUKHAAK NOpaAM HeU3NoN3BaH nAaTeH
roAuILeH OTNYCK B CAYYaWTeE, B KOMTO Ce O4aKBa Toil Aa Gbae NON3BaH B pamkuTe Ha 12 mecela cieg,

4aTata Ha OTYEeTHUA Nepuod, NPe3 KOUTO HaeTuTe JIMUA €3 NOAOMUAM Tpyda, CBbP3aH € Tesu
OTMYCKM.

KpaTKocpouHuTe AOX0AW Ha CAYKWUTEAUTE, BRAHIYUTENHO U NOAAraeMUTe Ce OTMYCKY, Ca BKAKOYEHH B
TEKYLMTE NacueK Ha pef ,leHCUOHHK U APYIY 334b/XKEHUA KbM NepcoHana” no HeAUCKOHTUPaHa
CTOMHOCT, KOATO flpY)KeCTBOTO OHaKea Aa U3NNaTH.

B cboTBETCTBME € U3UCKBAHUATA Ha KoAeKca Ha TPyAa, Npu NpekpaTaBaqe Ha TPYAOBUA AOraBop Ha
caymuTen, npuaobua npaeo Ha neHcua, [pyRecTBOTO My U3niawa obeslweTeHe B pasmep Ha ABe
BpYTHU 3aNNaTy, aKO HATPYNAHUAT TPYLA0BUA CTax B [pYRKECTEOTO € NO-MaabK OT AeCeT FoaUHM, uau

wect 6pyTHU 3annaTW, NPW HATPYNaH TPYACB CTax 8 [PYMECTBOTO Haj AeceT nocaesoBaTenHu
rOQUHHU.

4.18. MNpoBK3MK, YCAOBHKU RACUBU U YCAOBHMU aKTUBU

MpoBu3KMUTE Ce NPU3HEBAT, KOraTo UMa BEPOATHOCT CErallHU 3a4b/AEeHUA B PESYATAT OT MUHANO
cubuTve Aa AOBEAAT 40 U3XOAALL NOTOK Ha pecypeu oT JpyKecTBOTO U MoWe Aa Gbae HanpaBeHa
HAOEWAHA OLEHKA Ha CYMaTa Ha 33Ab/IKEHMETO. BbaMOMKHO € CPoqHOCTTa WAM Cymara Ha
W3XOAALLMA NAPUYEH NOTOK A3 € HecurypHa. CerawHo 3aabAKEHUe ce NopaXaa oT HaAU4YWeTo Ha
NPaBHO WAM KOHCTPYKTUBHO 33Ab/IKEHWE BCAGACTBME Ha MMHAaAM CbBuTua. flpoBusuute 3a
NPeCTPYKTYpUpaHe ce NPU3HaBaT CamMo ako e paspaboTeH W npunoxeH nodpobeH dopmaneH naaH
33 NpPeCcTPYKTYPUpaHe WMAW PbKOBOACTBOTO & 06ABWIO0 OCHOBHMTE MOMEHTM Ha NfaHa 3a

NPECTPYKTYPUPaHe npef Te3W, Kouto Buxa BuAW 3acerHanu. Mpoeusun 3a Gbgewu 3aryby or
AeHHOCTTa He te nNpu3HaBsar.

CymaTa, KOATO Ce NpU3HaBa KaTo NPOBW3MA, Ce W3YMCARBA HAa 6asa Hali-HagewaHaTa OUEHKa Ha
pasxopute, HeoBXOAMMM 33 YpeKgaHe Ha CerallHO 3aAbL/MKEHME KbM Kpag Ha OTYETHUA nepuon,
KaTo C€ B3eMaT NpeaBuf PUCKOBETE M HECUryPHOCTTd, CBbLP3aHM CbC CEratliHOTO 3aab/KEHWE.
KoraTo cbuiecTByBaT peamua nogobHu 3aab/KeRWA, BEPOATHATa HeoBX0AMMOCT OT U3XOAALY NOTOK
33 MOracABaHE Ha 33/ bMKEHWETO Ce ONpefens, KaTo ce OTYeTe rPynaTa Ha 3afb/KEeHUATa Karo
uano. NPoBU3UKTE Ce AUCKOHTUPAT, KOFATO EGEKTLT OT BPEMEBUTE PA3/IMKW B CTOMHOCTTA Ha napuTe
€ 3HauuTeneH.

O6esweTedus OT TPETU /WL BLB BPb3Ka C 4aAeHO 3aAbMKEHUE, 33 KOUTO ApYHecTeoTo e CUrypHo,
e e NoAYYM, ce NPU3HABAT KaTo OTAe/eH aKTUB. TO3M aKTUB MOXKE 1 i@ He HaBULLABa CTORHOCTTA
Ha CLOTBETHATa NPOBU3NA,

NpoBUsKKUTE Ce NPEepPasrNeXaaT Kbm Kpaa Ha BCEKM OTYeTeH Nepuos Y CTOMHOCTTd UM CE KOPUIWpa,
3a Aa ce oTpasu Har-gobpara npubansutenHa ouenka.

B cay4auTe, B KOWUTO €€ CYWUTE, Ye @ MANKO BEPOATHO A3 Bb3HUKHE U3X0AALL NOTOK Ha MKOHOMUYECKK
pecypcy B PesyATaT Ha TEXYLIO 3a0b/AXeHe, nacus He ce NpU3HaBa. YCAOBHUTE NacuBU CnefBa Aa
Ce ougHARaT nocheaeallo No NO-eMCOKaTa CTOHHOCT MeM Ay ONWCaHaTa no-rope CpaBHKMa NTPOBU3NA
U NBbPBOHaYaNHO NPU3HaTaTa CyMad, HaMas1eHa € HaTpyNaHaTa aMopTU3aL KA,
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BepoATHM BXOAALLW NOTOUM HA MKOHOMUYECKU MON3KW, KOUTO BCE OLIE He OTTrOBApAT Ha KpUTepuuTe
338 NpU3HaBaHe Ha aKTWB, C€ CMATAT 33 YCNOBHW aKT#Ueu. Te Ca ONUCAHW 33eAHO C YCROBHWUTe
334LAMEHUA Ha JpymecTEOTO B MNoatHeHue 32,

4.19. 3Ha4¥MM NpeleHKK Ha PbLKOBOACTBOTO APY NpUAAraHe Ha CHETOBOAHATA NOAUTUKS

3HauumKTe NPEeUeHKM Ha PLKOBOACTBOTO NPW NPUAATAHETO HA CHETOBOAHWTE NOJAWTUKM Ha
LPYKECTBOTO, KOUTO QKa3BaT HAW-CLILECTBRHO BAMAHUE BbpXy PUHAHCOBUTE OTYETU, €A OAUCAHU
N0-A0/y. UCHOBHWTE MU3TOYHMLM HA HECUIYPHOCT NPU W3NON3BAHETO Ha NPUBAWIUTENHMTE
CYETOBOAHUW OUEHKM €3 onucaHK B MoacHeHue 4.20.

4.12.1. OrcpoYeHU AaHBMHY GKTHUBHK

OueHkata Ha BepoATHOCTTa 33 EbAewm obaaraemu JOXOAU 33 YCBOABAHETO Ha OTCPOYEHU A3HDBYHU
akTuBy ce Ba3upa Ha nocneglata ogobpeHa BrOAKeTHA NPOFHO3a, KOPUIUPAHA OTHOCHO 3HAYUMY
HeobnaraemMu NpUxoan U pasxoAu M cneLuduUyHY OrpaHUYEeHUs 3a NPEHACcAHE Ha HEeM3MO3BaHMU
AAHBYHM 3aryBuU WAW KpeauTu. AKO HafieAHa MporHosa 3a obnaraem JoXof NPEeAnonara
BEPOATHOTO U3N0/3BAHE HA OTCPOYEH AaHbUeH aKTUB 0COBEHO B C/YYaK, KOraTo akKTUBLT MOKe Aa
ce ynoTpebu 6e3 BpemeBo orpaHWyYeHme, Toraga OTCPOEHUAT A3HBYEH AKTUB C& MPU3HABA U3LARG.
Npuy3HaBaHeTO Ha OTCPOMEHW AAHBYHW AKTUBYM, KOWUTO MOANEKAT Ha ONpeAencHU NPaBHW WAU
MKOHOMMYECKM OTPAKNYEHUA U HECUTYPHOCT, C& NPELLEHABA OT PLKOBOACTBOTO 33 BCEKM OTARMEH
ciy4aii Ha 6aszaTa Ha cneyuduuHUTe GaKTy M 0BCTOATENCTBA.

4.19.2. ObAroBuU UHCTPYMEHTY, OLLEHABAHM 10 aMOPTA3UPAHA CTOMHOCT

AHZNWSBT ¥ HAMEPEHUATA HA PBROBOACTBOTO €3 NOTEBPAEHW OT BUIHEC MOJENa Ha AbpHaHe Ha
ABLATOBUTE MHCTPYMEHTW, KOWTG OTFOBAPAT Ha WU3UCKBAHWATA 3a MoAyyaBaHe Ha NAALLEAHWR
€AUHCTBEHO HA TAABHUUA U NIUXBY W ABPKAHE HA AKTUBUTE A0 CbOMPAHETO Ha AOroBOpPEeHKTE
MapuuHy moOYoUM OT 0BauraLMuTe, KOMTO Ca KAACUUUMPAHM KAaTO IBATOBU WHCTPYMEHTH,

OLEHABAHU MO aMoOPTU3NPaHa cToiiHocT, ToBa pelleHus e cboBipaszeHo ¢ Tekywara AUKBUAHOCT U
Kanutana Ha JpymecTroTo,.

4.19.3. KoHTpoA BBPXY AbUIEepHO npeanpuaTUe UHeectop. bl AJl

B MoacHenue 7 e onucaHo, ye UHeecTop.Bl Afl e ABLIEPHO NPEANPUATHE Ha JpyKecTBOTO, BbNpeKU
4e vo nputexasa 50.15 % ot npasata Ha rnac B Mueectop.El AfQ, Ha 6aza Ha LOroBopHUTE
CNopasyMmeHua ¢ OCTaHaMTe MHBECTUTOPU, JpyXecTBOTO UMa BAACTTa Ja HasHayaea Mo-roAamaTa
HacCT oT YneHoBeTe Ha ChBeTa HAa AMPEKTOPUTE M UMa BAACTTA A3 YNPaBAABa CbOTBETHUTE AeHHOCTH
Ha Mneectop.Bl' Al. Mopaan TasW npuuMHa PLKOBOACTBOTO © CTUIHANo 80 3akK/AlMeHueTo, 4e
APYKecTBOTO MMa NpaKkTMYecKata Bb3MOXHOCT A3 YNpaBAABa CbOTBETHWUTE AeliHOCTM  Ha
WHBecTop.Bl Al eAHOAMYHO W 3aTOBA @ HANULE KOHTPOJ.

4.19.4. CpoOK Ha IU3UHTOBKTE AOFOBOPY

Mpn onpesenaHe Ha CPOKA 33 AM3UHTOBMTE JOTOBOPHM, PLKOBOACTBOTO B3EMA NPEABUZ BCUYKM
$aKTh U OBCTOATENCTBA, KOMTO CbL3ZABAT MKOHOMMYECKU CTMMYN A3 YNpPaHABAT onuuA 3a
YABMMABAHE WM HE YNPAaMHABAT ONUMA 33 NpekpatAsade. ONuUUTE 3a yAbLAKasaHe (M
nepuogute cnes ONUMWYE 3a NPEKPaTABaHE) Ca BKAKYEHM B CPOKA HA /IM3WHMA CAMO aKO e
BOCTATBLYHO CUTYPHO, He IMIUHTOBUAT AOTOBOP € YAL/IKEH (MK He e npeKpaTen).

3a AM3NHIA HA KAHANHU MPEXI U OPUCH PHROBOACTEOTO Baema NpeABUa CAeAHUTE dakrropu:
* 3HaYUTENHM CAHKLUWMW 33 NpeKpaTABaHe (MAW 33 HeygbawagaHe) - 0BUKHOBEHO,
APyecTBOTO € CUIYPHO, e e VALK {UAW HAMA 43 NPeKpaTu);
* AKo ce ouakea noacOpPeHWs Ha JIU3UHIOBUTE NpaBa A3 MMAT 3HAYMTEAHA OCTATHLYHA
CTORHOCT — 06UKHOBEHO, JIpYMECTBOTO C pasymHa CUIypHOCT e YObAXKM CPOKA Ha
Aorosopa (UK HAMa [a npekpatu);
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* B pgpyrm caydau [pyxecTBOTO fpepasrnexga M Apyrd  GakTopW, BKAIOHMUTEAHO
UCTOPUYECKATA NPOSBAMUTENHOCT HA AU3WHFA U PA3XOAMTE M M3MeHeHWATa B BUlHeca,
HeoOX0UMK 33 3aMAHA Ha IM3UHTOBUA AKTUB.

MoBeyeTo ONUMKM 33 yAbAXKABAHE Ha A0roBopuTe 33 KaHaAHKW MpPeXrUn 1 OCIJHC]r‘l HE Ca BKNKYHEHH B

NASUHIOBUTE 3aAbAMEHUA, TbH KaTo [PYHKECTBOTO MOME Ja 3aMEeHW akTUBUTe Bez 3HaYWUTeAHW
Pasxoau UAKM NPOMEHU B BU3HEC].

CpoKbT Ha NM3WHTa ce NPEeoLEHABA, aKo oONuUMATAa OEACTBUTENHO Ce YNpaXHABa (MW He ce
ynpamHasa) uan OpyKecTeoTo ce 3aAb/mKasa A3 A ynpamuu (Uav He ynpamHu). OueHKaTta Ha
pazymHaTa CUrypHOCT Ce NpepasrAeMaa Camo ako HACTLOW 3HAYUMO ChBUTUE WM 3HaUMUTEAHA
npomsHa B oOGCTOATENCTBATa, KOATO 3aCAra Ta3W OUEHKE U TOBZ € MNOA KOHIpoNa Ha
AvauHrononyvatenn. Mpes Tekyllara ¢uHaHCOBa roAMHA HE € HAAWLE (UHAHCOB egeKT oT
NPepasrnemAaHeTO Ha AWUBKHIOBUTE YCAOBMA, C LEA OTpassBaHe edeKkTa OT YRPAXKHABAHETO Ha
OMLMY 33 YADAMABAHE W NPEKPaTRBAHE,

4.19.5. MNpursHaBaHe Ha OTCPONEHM AaHbLU BLbB BPb3Ka € AaKTUBM U NAcMBM, Bb3HUKBAM OT
NU3UHTOBY ZOroBopK

KoraTo B peayATaT Ha fM3UHIOB JOrOBOP Bb3HUKBAT AKTUBM W MacWBM, KOWTO BOOAT [0
NbPBOHAYANHOTO NpPU3HaBaHe Ha oBnaraema BpemeHHa PasfiuKa, CBbP3aHa ¢ aKTUBa C NPaBo Ha
NO/3BaHE, U PaBHa MO CTOMHOCT NPUEnaaalla ce BPeMEHHA PasAuKka no 3a4b/KEHUETO 3a NUINHT,
TOBA BOAM AC HETHA BPeMEHHA Pasfiika B pasmep Ha Hyna. ChepoBaTeNHo, [PyXecTBOTO He
ApU3HaBa OTCPOYEHU JAHBUM BHB BPbIKA € NOCOUEHUTE NU3MHIOBK CAENKK, AOTOMKOBA, JOKONKOTO
B PAMKWUTE Ha NO/E3HMA CPOK HA aKTMBA U NafEeMa Ha Nacuea, HETHUTE AaHbYHU edierTy We ca HyAa.
OTcpoueHMAT AaHbk, obade, We ce NpU3HaBa, KOTaTo B CASABALMTE NEPUOAM Bb3HMKHAT BpeMeHHU
Pa3fAMKKU NPU NONOXEHUe, Ye ca Haavue oblUTe YCAOBUA 33 NPU3HABAHE Ha QAHBLYHW AKTKBW W
flacueK no pega Ha MCC 12.

4.20. HecurypHOCT Ha CHETOBOFHWUTE NPUBAUIMTENHU OLEHKHK

Mpu U3roTBAHETO HAa GUHAHCOBUA OTYET PBKOBOACTBOTO NPABH PEAMLA NPEANONOKEHUA, OLEHKU U
AONYCKaHWA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTMBMW, NACUBM, NPUXOAM U PA3XOAM.

HNeicTBUTENHMTE Pe3Yy/ITaTH MOraT fa e paifiuyaBaT oOT NPeAROAGKEHWATA, OLEHKUTE U
AONYCKEHMATA Ha PLKOBOACTBOTO WU B PEAKW C/YYay CLOTBRTCTBAT HAMbL/JHO HAa NPeABapHTENHO
OLLEHEHUTE pPe3yATaTy.

Mpu U3roTBRHETO HA NpPeACTaBeHMA WMHAUMBUAYAAEH OUHAHCOB OTYET 3HAYMMMTE MPELEHKU Ha
PbHOBOALTBOTO NPY NPWAAraHETo Ha CYETOBOAHWUTE MOJAMTUKM Ha JpPYHecTBOTO W OCHOBHMTE
U3TOYHULM HA HECUIYPHOCT Ha CYETOBOAHWUTE NPUBAUSUTENHU OLEHKW He C8 Pa3sAuyaBaT oT Tesu,
OMOBECTeHU B rOAVLIHUA GUHAHCOB OTYET Ha Jpy#ecTBoTo Kbm 31 aekemspu 2019 T.

UHpopmauua OTHOCHO CHLIECTBEHNUTE NPEANONOKEHMUA, OLUEHKU U JOTYCKAHUA, KOUTO OKa3BaT Hal-
IHAYUTENHO BANAHUE BbPXY NPU3HABAHETO U OUEHABAHETO HA aKTUBM, MACUBM, NPUX0AM U Pa3Xoau
& npepacraseda no-goay.

4.20.1. O6esueHKa Ha HedUHAHCOBK AKTUBHK ¥

3a saryba ot obe3ueHKa ce NnpUsHaBa CyMaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha A3JeH aKTUB WA
eAUHULA, TEHepKPELLZ NAapMYHKU NOTOUM, NPEEULLIABA Bb3CTAHOBMMAETA WM CTOMHOCT, KOATO @ no-
BMCOKaTa OT CNpaBej/uBaTa CTOMHOCT, HaManeHa C Pa3xoguTe No Npojamba Ha JafeH aKTUs u
Herogara cToiHocT B ynotpeba. 3a Aa onpedenu CToiHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
JpyKecTBOTO Us4MCAABA OvaKBaHWTe ObaellM NAapWYHKM NOTOUM 33 BCAKA eAUHWLA, FeHepupalla
napu4ydKu NOTOUU M ONpegens NoAXoAAWMA AUCKOHTOR GaKTOP C LEen KaiKynupaHe Ha HaCcToALLaTa
CTOMHOCT Ha Te3u NapuiHKU NoTouu {BxXK. MoACHeHwe 4.11). Mpy U34MCNABIHE HA OvaKBaHuTe Hbaewm
MApUYHK NOTOLM PBROBOACTBOTO NPABK NPEANOMOMEHUA OTHOCHO BbaewmTe BpyTHU nevanbu, Tesy
NpPeanoAmKeRnA ca cBbp3aHu ¢ 6baewmn cbbutua U obcToaTencrsa. JedcTBUTENHUTE pesyATaTU
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MOTaT @ ce Pasnuyasat 1 Aa HANOKaT 3HAYUTE/HW KOPEKLWW B aKTUBMTE Ha [pYMecTBOTO npes
CnepBawaTa OTYETHA roguHa,

4.20.2. MNoneseH MHUBOT HA AMOPTHUIVUPYEMI aKTHEU

PbKOBOACTBOTO Mpepasriemaa NONE3HUA HUBOT HAa aMOPTU3UPYEMUTE aKTUBK B Kpas Ha BCEKU
OTYETEH NEepuoa.

Kbm 31 pexemspu 2020 r. pbKOBOACTBOTO OMNpeAeNs NOAE3HWUA MWUBOT Ha aKTWBWTE, KOUTO
npeacTaenABa G4akeaHUAT CPOK HA NOA3BAHE Ha akTHBUTE OT ApywecTsoTo. banaHcoBUTe CTONBOCTU
Ha aKTMBUTE Ca aHa/M3MPaHU B MOACHEHMA 5 U 6, JelCTBUTENHUAT NONE3EH KUBOT MOXe Aa ce
Pa3AnMuNaBa oOT HanpaBeHaTa OLUEHKa NOpaju TEXHMMECKO W MOopasHo u3xabaBaHe, NPeauMHO Ha
nporpamHi NPpoAYKTH U KOMAOTLPHO obopyasaHe.

4.20.3. Martepuandu sanacu

MaTepuanHure sanacu ce OUEHABAT NO NO-HUCKATa CTOMHOCT OT LIeHaTa Ha NPUAOBUBAHE U HeTHaTa
peasusyema CToitHocT. MNpn onpefensHe Ha HETHATa peanusyema cTOWHOCT PhKOBOACTBOTO B3ema
NpeABUA Hal-HAAEMAHATA HANUUHA MHHOPMALIMSA KbM JATaTa Ha NPUEAUSUTENHATA OLeHKA.

4.20.4. UamepsaHe Ha OMAKBBHUTE KPeAUTHY 3arybu

KpeputHuTe 3arybu npepcTasnasaT pasnuKkata MEXAY BCWYKM JOTOBOPHU MapUUHM NOTOUM,
AB/BKAMU Ha [lpysKecTBOTO M BCUYKM NAPUYHW NOTOUM, KOWTO JPYHEeCTBOTO OuaKea 43 NOJyuM.
QuaksaHuTe KpeauTHU 3arybu ca BEPOATHOCTHO NpPETErAeHa OLEHKA Ha KpeauTHUTE 3aryBu, KOUTo
W3MCKBAT NpeLeHKaTa #a JlpyRecTBoTO.

4.20.5. OueHaBaHe No cnpaseaamea cToliHooT

PbROBOACTBOTO M3NO/3Ba TEXHUKYM 33 OUEHABAHE Ha CNpaBefAUBaTa CTOWHOCT Ha ¢$UHAHCOEBM
WHCTPYMEHTU (NPpK AMNCa Ha KOTUPEHU LEHW Ha akTWBeH nazap). Mpu npuAaraHe Ha TexHUWKM 3a
OUEHABAHE PBKOBOACTBOTO U3MNO/3B2 B MaKCUMANHA CTENEH NAa3apHW JaHHU U NPEANOAONEHUS,
KOUTO NasapHuTe y4acTHUUW BuUXa Bb3NPWENU NPU OLEHABAHETO HAa AajeH WHCTPymeHT. Korato
/IMNCBAT NMPUAOCKUMU NA33pHK A3HHW, PBKOBOACTBOTO W3NOA3BA CBOATA Hali-Ao6pa OUeHKa Ha
NPepnoNOKeHuaTa, KoUTo 61xa HanNPaBWuAW Nas3apHUTE YYacTHULM. Teau OLEHKK MoraTr ga ce
pasuyasaT oT AeCTBUTENHUTE LieHU, KouTo Buxa BUAKM onpeaeneHn npu cnpaeegnuea nasapHa
CAENKa MEXRAY UHOOPMUPAHK U sKeNaelW CTPAHKU B KPas Ha OTHETHUS nepuog (8. MosacHexue 35).

4.20.6. Apyry sagbameHun

CTOWHOCTTa Ha OTCPOMEHUTE NPUXOAM OT NPEANAATEHU YCAYTY 33 KabesiHa TeneBusus u WHTepHer, B
pasmep Ha 1 167 xun. ae. (2019 r.: 1 099 xu/. 18.) € YCTAHOBEHA OT PLKOBOACTBOTO chnefd npernea Ha
AEACTBATENHO U3BbLPLUEHUTE YCAYIW W noApobHO pasrnexaaHe Ha OTAENHUTE BUOOBE CKAIOUEHU
AOrOBOPYM 32 YCAYIU. Bbnpeku T0Ba ASUCTBUTEAHUTE PE3YNTATU MOTAT Aa Ce Pas3iMvaBaT BCAeACTBUE

Ha HEO4YaKBaHM NPOMEHHU B YCTEHOBEHWR BUJ, HA W3BLPLIEHUTE YCAYTM 3a KabenHa Tenesusus u
UHTEpHeT.
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5. HematepuasHm akTuemn

23

HemaTepuanHu akTMBM Ha [IpYKeCTBOTO BKIHOMBAT MPOTPaMHU NPOAYKTH W APYrM HEMAaTepWaHu
aKTUBK. [pyruTe HEMaTepuanHW axkTMBM ca $opMUpanu TNasHO oT npUACBUTH AWLEH3M 3a
AerHoCTTa Ha [lpykecTrOTO, BanaHCoBUTE CTOMHOCTU 38 NPEACTABEHUTE QTYETHM NEPUOAM MOTaT 43

6bOaT aHAAMZUPAHU, KaKTO CAeABa:

Mporpamum Apyru Obwo
IPOAYKTH ‘000 ne. ‘000 ne.
‘000 ne.

OT4eTHa cToMHaCT:
Cango Ha 1 saHyapu 2020 T, 286 70 356
flocTenuAu 38 - 38
Canpo Ha 31 gekemepn 2020r. 324 70 394
Hatpynana amoprusayua:
Cango Ha 1 anyapu 2020 . {282) (40} (322)
AmMopTU3aumMA 3a nepuoga (11) {7) {18)
Canpo Ha 31 gekemspu 2020, {293) {47) (340)
banaHcoBa cTolAHOCT H#a
31 pekemBpu 2020 r. 31 23 54
OmeTHa CcTOWHOCT:
Canpo Ha 1 anyapu 2019 r. 281 70 351
NocTbnuam 5 - 5
Cango na 31 pekemepu 2019 . 286 70 356
Harpynana amopruzayua:
Cango Ha 1 anyapu 2019r. {277) (33} (310)
AMopTU3ayus 3a neproga (5) {7) {12)
Cango Ha 31 pekemBpu 2019, {282) {40) (322)
BanaHcoBa CTOMHOCT HA '
31 pekemBpu 2019 . 4 30 34

ApyHecTeoTo HAMa CbUIECTBEHW JOTOBOPHW 33Ab/AMEHUA 33 nNpUAoGMBAHE Ha HemaTepuanKu

aKTMBU Kbm 31 pekemspy 2020 r. unu 2019 .

Bcuuku pasxofiv 3a amMopTM3aLMA Ce BRAKOYEHMM B OTYETa 3a nevyanbata uau sarybata WM Apyrus
BceobxsaTer Aoxop Ha pef, ,Pasxoau 3a amopTUzaumA v 06e3ueHKka Ha HeduHAHCOBK akTueu”.

ApyHECTBOTO He € 33N10MUN0 HEMATEUAAHY aKTMBM KaTo obe3nevyeHus no ceou 3a0bIKEHKA,
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Kbm patata Ha U3roTBsHE Ha HACTOAWMTE GUHAHCOBM OTUETU & U3BbPIUEH Npernes 2a 06esleHKa Ha
UMOTUTE, MAWWHUTE U CHOPBLMEHUATA M PBKOBOACTBOTO Ha [pPYMECTBOTO He € yCTaHOBMAO
UHAWKATOPU 33 TOBA, Ye MocoYeHWTe BanaHCoBU CTOMHOCTM Ha aKTMBMTE HAZBWILABAT TAXHATA
BbL3CTAaHOBUMA CTOWHOCT.

Bcuuku pasxofu 3a amopTU3aUMA €a BRAWHYEHM B OTYETA 33 Neyanbata WAM sarybata v apyrus
BceofxBateH Aox04 Ha pej ,Pasxoau 33 aMOPTU3aUMs U 06e3LEHKa Ha HedUHaAHCORK aKTUBU",

LPYHECTBOTO @ BKIOYWIO B HETERYLIMTE CU aKTHBU, NPUAOBUTH NPU YCNOBUATA HA AWZMHI, KaKTo
chepBa:

~TPAHCNOPTHU CPeAcTBa, NPUACBUTM NPU YCAOBMATA Ha AOTOBOPW 33 PMHAHCOB JUBUHS, C
APEHOCHA CTOWHOCT KbM 31 AexkeMBPU 2020 1. 8 pasmep Ha 46 xuA. JiB. (31 pekemepu 2019 .
— 85 xua. ne.);

- crpagu (oducw), npuAoBUTU NpM YCNOBWATA Ha AOTOBOPU 33 OMEpPATHBEH AV3UHT, €
banaHcosa cToitHOCT KoM 31 gekemBpy 2020 r. 8 pasmep Ha 451 xun. as. (31 aeremepu 2019
r.—602 xua, ne.); u

- M3LMHY, CbOPBMEHUA U KOMMIOTPKU (KaHANHW MPelu), NPUACBUTU NpU YCNOBUATA Ha
AOraBop 32 onepaTuBeH NU3UHT, ¢ BanancoBa CTOMHOCT KbMm 31 aekemspu 2020 r. B pazmep
Ha 791 xun. n.. (31 pexemspu 2019 1. ~ 1 055 xun. n8.).

3afbAHeHUATE 34 fIU3UHT, CbOTBETCTBALLM Ha aKTWBUTE € NPAEBO Ha NoA3BaHe, KaKTo U Ha aKTUBUTE,

NpUAOBUTU NpU YENOBMATE HA AOrOBOPW 38 QUHAHCOB AM3MHEL, Ca npeacrtageHU & MoAacHeHWe 9
»33ABAKEHUA NO UIUHIOBU ACTOBOPH”.

MpeactaseHnTe 8 6anaHca aKTMBM B NpoLeC Ha UarpasfaHe, nNpeacTasnasar M3BbLPWEHK OT
[lpyecTeoTo pasxoAu 33 CTPOUTENCTBO W NPUAOBMBAHE H3 MAWWHK U CHOPBKEHUA — KaHasHW

MPexu, KOUTO KbM AaTaTa Ha GanaHca He Ca 33BBPLIEHM W, ChOTBETHO, HE €3 BLBEEHU B
eKcnaoarauus,

Kbm 31 aekemspu 2020 r. uau 2019 r, He e UMano ChLUECTBEHMN AOTOBOPHU 38AbNMEHWA BbB BPbIKa
ChC 3aKYNYBaHE Ha UMOTH, MALLUHK U ChOPLXEHUA.

JPYHeCcTBOTO He € 3a/10MMN0 WMOTH, MAWKUHU, CHOPDBMEHUA KaTo ofe3neyerHue No CBOM 3a4bNXKeEHHA.

7. HUHBecTULUHA

ApyRecTBOTO UMa CAEAHUTE UHBECTULMM B ABLLEPHM U aCOLMMPAHI NPeANPUATUA:

Mme Ha AbllepHOTO CrpauHa Ha yupepaBaHe 2020 2020 2019 2019
npeanpuaTue M OCHOBHO MACTO Ha y4actue y4qacrtue
AelHocT

‘000 ns, % ‘000 np. %
WHBectop.Bl Afl Bvarapun 30 486 50,15 30486 50,15
BapHa Tenekom EOQJ, busrapus 5 100,00 5 100,00
Obe3yeHKa Ha UHBECMUYLIL (5) (5)

30 486 30486

Wueectop.BI' Afl e ¢ ocHosHa JAedHOCT pasBuTMe Ha yeBcalitose c pasauMyHa TemaTuKa M
NPOU3BOACTBO U pasNPOCTPAHeHHe Ha TeleBUSUMOHHA Nporpama. JbLUEPHOTO APYIKECTBO € OTpaszeHo
BbB GUHAHCOBUA OTHET Ha JpYKecTBOTO No ceBecToMHOCT.

AKUWU € HOMWHAN 1 NB., NpeacTaBAssallW 38,72% (11 804 xua. /1B.) OT MHBECTUUMATA B UHBecTop.Bl
A/l ca 3anomeHu no peaa Ha 303 kato obesnedyeHne no 6aHKoR kpeaut (8. MoacHeHue 17).
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Mme Ha acouuupaHoTo Crpara Ha yupepaaBaHe 2020 2020 2019 2019
npeanpuatue M OCHOBHO MACTO Ha yJactie yuyacTue
AeitHocT
‘000 ns. % ‘000 ne. %
M Cat MNpechas 004 bbaArapus 2 50,00 2 50,00
2 2

Mpes 2019 r. 1 2020 r. [IPyKECTBOTO HE € NOAYYUAO AVBUACHTY OT aCoOUMMPaHOTO fNpeanpUATUe.

APYKeCcTBOTO HAMA NOETM YCNOBHW 3afbIMEHUA WAW APYIM NMOETU aHTraMWUMEeHTH, CBbP3aHK ¢
WHBECTULUM B OAbUIEPHU APYIKECTBA € UBKAONEHWE Ha onucaHuTe B MNosacHeHye 32,

8. DpegnnarteHn pasxoan

I'Ipe,qnaséHuTe B OTYETa 33 PMHAHCOBOTO CHCTOAHUE NPEAN/IATEHU PA3X0AM, B pasmep Ha 383 xun.
ne. (31 pekemspu 2019 r, — 316 xuna. si8.), npeACTasaaBaT 3acTpaxoBKa no oBAUrauMoHeH 3aem,
NPEANNATEHA DEeRNama U PI3CPOYEH PA3XOAM 33 MATEPUANY NO AOTOBOPH 33 0BCAYKBAHE, KOUTO Le
6baart npuUsHaTU Npes cAeaBaLm OTYETHU Neproaum.

9. 3aabMKEHUA NO AWIKMHIOBW J,0T0BOPU
. 2020 2019
MoAacHenne ‘000 ne. ‘000 ae.
3a4bAKEHUA MO ONepaTUBeH AU3UHF _ 21 1278 1682
3aAb/HeHUA N0 GUHAHCOB AUIUHT 9.2 33 59
3aAbmKeHUA No IM3UHIOBA FOTOBOPK 1311 1741

9.1. Onepatuses AM3NHr

2020 2019

‘000 n8. ‘000 nB.

3aabAKeHua N0 NM3UHIOBY A0TrOBOPU — HeTeKyLWa YyacT 864 1280
3ab/KEHUA NO IU3UHTOBM FOrOBOPU — TEKYLLE 4ACT 414 402
3a4bMKEHUA NO AUIUHIOBY ACTOBOPY 1278 1682

Apy)RecTsoTo oTUMTa AOrOBOPYU 33 ONEPATUBEH JIUBUHT BLE BPB3KA € Haem Ha KaHanHu MPemu u
oducu.

C U3rAONeHUE Ha KPaTKOCPOYHUWUTE A0rCBOPU 338 AM3UHF M IW3UHTA HA aKTWUBKM € HUCKA CTOFIHOCT, BCEKH

AUIUHr Ce- OTpa3AaBa B OTYeTa 33 GUHAHCOBOTO CbCTOAHME KAaTo AKTHB C Npaeo Ha noA3eaHe U
3d0bMHeHHE NO NUIMHS.

APYHEeCTBOTO KnacuduLMpa akTUBUTE CU € NPABO Ha NON3BaHe No nocAenoBaTeneH HauylH B CBOUTE
UMOTH, MBLWKHK U CoOPBKEHUA (B, ToACHEHWE 6).

Bcekn usuHr 06MKHOBEHO Hanara orpaHUueHme, Ye aKTUBUTE € NPABO Ha NOA3BAHE MOraT Aa BvoaT
U3N0/13BaHU Camo OT [pyecTsoTo, OCBEH aKo [lpYecTBOTO WMa AOTOBOPHO MPaBso Aa NpeoTaasa
NOJ HAaeM aKTUBA Ha TPeTo nuue. JIMHIOBUTE AOTOBODU UK HE MOraT Aa GbAAT OTMEHEHM, MU
MOraT Aa ©Ob4aT OTMEHEHW €amo NP 3aNalase Ha 3HaYMTEAHU CaHKUMW 3a NPeAcpoOsHO
NpeKpaTABaHe. 3abpaWeHO e Ha JlpywecTBOTO Aa NPOAABA WAW 3a/ara HaeTUTe aKTUBM KaTo
obesnevenue. CbINacHO [OTOBOPUTE 33 AMIMHT Ha KaHaAHUTE MPEXU W opucuTe, ApymecrTsoro
Tpa0Ba Aa NOAAbLPIKA HAeTUTE aKTUBY B J4OBPO CLCTOAHUE U A BbPHE aKTUBUTE B MbPBOHAYANIHOTO
“M CbCTOAHWE CNIef M3TMYaHe Ha AU3WHTOBMA AOroBOP. JlOTOBOPUTE 3a ONEPaTUBEH AU3MUHI Ha
ApyKecTBOTO He ChAbKAT KNaysu 3a YCNOBEH Haem.
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BbAewyTe MWUHMMaNHKM NA3WAHMA N0 AOrOBOPU 33 ONEPaTMBEH AMBMHT Ha JpyXecTBOTO ca
NpeAcTaseHu, KakTo cnenBa:

ObMEAMM MUBUMAAHA AW3UHIOBH fnalaHua

flolropuHa Ot1 805 roguuu Obwo
‘000 ne. ‘000 ne. ‘000 nB.
Kbm 31 aexemepu 2020r.
N13UHroBU NAAWIHKUA 447 891 1338
PuHaHCOBU pazxoau (33) (27} {60}
HeTHa HacToawa croidHoCT 414 864 1278
Kbm 31 pexkemBpu 2019 .
JIU3UHIQBY NAaLLLaHKA 447 1340 1787
$PuHaHCOBH pasxoau (45) {(60) (105)
HeTHa HacToAwa cToiiHocT 402 1280 1682

JIN3MHroBsM NAALLLAHKA, KOMTO He te MPU3IHABAT KaTo NacUB

Apywecrsoto e u3bpano fa He NPU3HABA 334b/KEHME MO JIM3WHTOBM JAOTrOBOPM, aKO Te ¢a
KPATKOCPOYHKW (AM3MHIM C OYaAKBaH CPOK OT 12 Meceua WK No-MajKo) UAM aKo Te Ca 33 Haem Ha
AKTUBK C HUCKA CTOMHOCT. MAAWAHMA HaNpPaBeHW NO Teay NIUIUHIOBU JOTOBOPK CE NPU3HABAT KaTo
pasxop no AMHeRHUA MeTod, B JonbaHeHUe, HAKOU NPOMEH/IMBU AUSUHIOBM NAAWAHUA HEe MOraT Aa

6vaar NPHU3HABAHN KATO IM3UHIOBU NAaCKMBU U C€ NPU3HABAT KaTo Pa3xod B MOMEHTA HA Bb3HUKBAHETO
WM.

PasxoauTe, CBLP3aHW € NAAWEHWA, KOWUTO HE €A BKJIOYEHU B OLEHKaTa Ha 33agbAMEHWUATa NO
NUIUHIOBU A0OroBOPpY, Ca KaKTo cnepsa:

2020 2019
‘000 ne. ‘000 nB.

KpaTKOCpoYHU AMSUHTOBY A0rOBOPU - -
JIM3UHT Ha aKTUBM C HUCKE CTOMHOCT 26 26

26 26

Pa3xoAuTe 38 NUXBU NO AUIMHIOBM BOTOBOPM, BRAKOUYEHM BbB PUHAHCOBMTE PasXoAM 33 roavHaTta,
npuknoyBawa Ha 31 gekemspu 2020 r. ca 45 xus. nB. (2019 r.: 57 xuA. ns.).

OBWMAT U3XOAALL NAPHUYEH NOTOK 3a A0TOBOPU 10 ONEePaTUBEH AU3WHT 33 FOAUHATA, NPUKNIOYBALLA Ha
31 pexemepu 2020 r. e 449 xun, as. (2019 r.: 446 xun. aB.).

»  LorbaHuTenHa WHGOPMaLWA 33 BUAOBETE AKTUBY C NPABO Ha NON3BaHE € NPeaCTaBeHa B
MoAcHeHue 6.

9.2. DPUHIHCOB NU3UHT

APYKECTBOTO @ CKNIOMMAN0 JOroBOpPU 33 GUHAHCOB AUIMHE 38 NpUAoBMBaHE HA TPAHCMOPTHU CPeACTBa
3a HeroeaTa fOeWHOCT. Kbm AaTtata Ha oOTYeTa 133 QMHAHCOBOTO CHLCTOAHME 3aJb/IKEHMATE Ha
LpyKecTBOTO ca B pasmep Ha 33 xun. ne. {31 aekemspu 2019 r. — 59 xua. a..). 33gb/HEHUATE ce
W3NNALWAT HA MECEYHKM BHOCKH KATO NOCneaHara € gb/xuma npea 2022 r. [pyHecTBoTe AbAMKY NUXEH
BBLPXY HENOraCceHWTE rNaBHMUM N0 0OroBopa, B pasmep Ha 2,50 %.
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3agbameHUA No GUHAHCOB ANIUHT 2020 2019

‘000 nB. ‘000 nB.

MUHUMANHU AUZUHIOBK NNAAHKA B T. Y. 34 61
do edHa 20duHa i9 27
mextdy dee u mpu 2oduHu 15 34
HamaneHn ¢ 6baewn drHaHCoBM pasxogu (1) (2)
Hacroswa cToiHoCT Ha 3aabMKeHueTo 33 59
HacToAawa CTOMHOCT Ha 33AbAKEHNETO [0 efHA roAWHa 18 26
HacTofwa cTOMHOCT Ha 3a8bMKEHHETO HAg egHa roAWHa 15 33

OBWMAT MsXOAALL, NapuYeH NOTOK 33 AOTOBOPY N0 GUHAHCOB NUUHT 33 FOAUHATA, NPUKAKOYBAILE HA
31 pexemBpu 2020 r. e 27 xuA. ne. (2019 r.: 51 xun. n8.).

10. QTCpOYeHM A3HBYHU AKTUEM M NacuMBn

OTcpoyeHuTe AaHBUM BBIHMKBAT B PE3YATAT HA BPEMEHHM Pa3/IMKU U MOTaT Aa 6baaT NpeacTageHu
KaKTo cneapa:

OTCpOUeHH SaHBYHU NACUBM (aKTUBM) 1 anyapu 2020 NMpuanatu e 31 gekemepw 2020
nevanbaTa uad
3arybara

‘000 ne. ‘000 ne. ‘000 ne.
Hetexywy aKkTHEM .
MaLUWHK W ChOopbIKEHUA {29) (2) {31}
AKTUBY C NpaBo Ha NoN3Bade ne MCLO 16 {2) (1) (3}
PUHAHCOBM aKTHBM {2) - (2}
TekyuW aRTUEH
THProBCKU U 4pyrd 83eMaHuA (18) 4 {14}
MaTtepuankm 2anacu {4) - (4)
HeTerywin nacremn :
MaLKHK K ChopBKEeHWUA 51 18 69
MeHCHOHHM K BPYIH 33ABAMEHUA Kbm
nepcaHana (1} - (1)

TeKywn nacuem
MeHCUOHKK W APYTH 33 ALMHKEHNA KbM

nepcoHana {14} {1) (15)

faHbYHa 3aryba 64 {9) 55

Cnaba kanutannsanus (72) (16) (88)
. (27) {7) (34)

MNpu3HaT KaTo:

OTCpoYeHU A3HBYHW aKTUEH {142} (158}

QTCPOYSHHU AaHBYHU NacKBiM 115 124

HeTHO oTchoYeHU A3HBYHW AKTUBK (27) (34)
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OTCPOYEHH JaHBYHH NACUBH {aKTUBHK) 1 auyapu 2019 NpuzHatu B 31 gexemepw 2019
nevan6ara uA4
3arybara

‘000 ns, ‘000 ne. ‘000 ns.
HeTeryluu aKTueu
MALKHK Y CHOPBKEHUA (27} (2} {29)
AKTHBY C NPABO Ha Naa3BaHe no MCHQ 16 - (2} (2)
PUHAHCOBW aKTHBM (2} - (2}
TeKywM SKTHBKN
Teproscku U APYri B3eMaHua {40} 22 {18}
MaTepuanHu 3anacy (4) - (4}
HeTeKkylwid nacuem
MaLwKHY 1 ChopbMeHun 26 25 51
MEeHCMOHHN M APYTW 330bAKEHHA KbM
nepcoHana (1) - (1}
TeKkyuM nacueu
MEeHCHOHHKU W ADYTU 330 BJMHEHUS KbM
nepcoHana (14) - {14}
HaHbuHa 3aryba 49 15 64
Cnaba KanuTanusauma (55} an (72}

(68) 41 (27}

Mpeanat kato:
OTCpOoUEHK BAHBYHU GKTHBU {143} {142}
OTcpoyeHW AGHBLYHKU NacHBU 75 115
HeTHo oTcpoMeHH AaHBYHM AKTURY {68} {27)

BCMUKKW OTCPOYEHW AaHBYHWM BKTUBM W AAHDUHW MACUBW Ca BKAIOYEHW B OTYETA 3a (IJHHBHCOBOTO
CbCTOAHKE,

11. MaTtepuanHu 3anacu

MNpepcTageHuTe B 0THETA 33 PUHAHCOBOTO CHCTOAHWE MaTEPUANHY 3anacy, B paamep Ha 349 xun. As.
(31 pexemepu 2019 r. — 301 xuA. AB.), NPEACTABAABAT HAJIMUHW KbM AaTaTa Ha OTHETA, CTOKM W
MaTepuanu — pe3epBHM YacTn U KOHCYMaTUBK 33 KaBenHu U KaHaHU MPEeXM, KOUTO ce U3NOA3BAT aT
ApyxecTsoTo B 06uyaitHaTa My AelHOCT M npodaxba.

12. KpaTtKocpouHy GUHIHCOBU aKTUEH

KpaTKOCpPoUHUTE GUHAHCOBM aKTUBM BR/IOYBAT PUHAHCOBY AaKTUBYU N0 CNPABEANMBaE CTOMHOCT npes
neyanbara u 3arybarta, KakTo cneasa;

2020 2019
‘000 nB. ‘000 ne.
DIHAHCOBU aKTUBK NO CNpaseaaMBa CTOWHOCT 8 neyanbara uav 3arybata
HekoTUpaHW KanuTanoBy UHCTPYMEHTH 35 -
35 -

KpaTkocpouHuTe HUHAHCOBM aKTMBM €A OUEHEHU NO CNpasegausa CTOMHOCT, onpegeneHa Ha Basata
Ha ODABEHUTE LUEHM, BO KOUTO [PYKECTBOTO MMa AOCTLN KbM 31 AeKeMBpi.
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13. TuproBCKU U Spyru B3emMaHUA

2020 2019

‘000 ne. ‘000 ne.

TBProBCKU B3eMaHUA 428 232
Lpyrd B3emaHynA 4 aBaHCH, HETHO 17 57
DUHAHCOBKM aKTUBU 445 289
[pepnnarenun pazxoau 465 288
MpeaocTraseHy agaHCH 24 10
HedunaHcoBY aKTHEM 489 298
O6wo B3emaHua 934 587

TbproBekuTe B3emaHua Ha JpyWecTeoTo ca KPAaTKOCPOUHM U €A CBBP3aHKM C B3EMaHUATA OT nNpoaambu
Ha yCAyru, He €a JIMXBOHOCHU M 0BUKHOBEHO ca ¢ 30-gHeBes uau 60-AHEBEH CPOK Ha noracABaHe.

2020 2019

‘000 ne.. ‘000 ne..

Toproscku saemanuna, 6pyTHa cyma npeau obesueHKa " 4396 344
OuaKBaHu KpeauTHYK 3arybu u 3arybu ot 0besleHKa Ha THRIOBCKK :

B3EMaHUA (51) {55)

TLproBcKM B3emaHBA 445 239

HeTHara BanaHcoBa CTOMHOCT HAa TBProBCKWUTE B3EMaHWA Ce NPUEMa 3a padymHa npubausuTenHa
OLEHKA HA CMpaBef/MBAaTa UM CTORHOCT. BCUMKM TBPrOBCKM WM APYrM GWHAHCOBM B3eMaHWA Ha
APYHECTBOTO €a NPerneaaHy OTHOCHO HACTBAUAW CbOUTWA Ha HEUIMBAHEHUE, @ 38 BCUHKU ThPTOBCKY
B3EMaHWA B MPUAOKEH ONPOCTEH NOAXOA 338 ONPeAEAAHE HA QUAKBAHUTE KPeAWTHU 3aryBy KbM Kpas
Ha nepuoga. HAKOW TBPTOBCKU B3eMaHua ca Gunu obe3ugHeHU HA UHAKMBMAYanHa 6a3a. ChoTBETHaTa
0Be3LEHKA HA TBPrOBCKUTE B3EMaHWA, KOUTO ca BunK obeaueHenu npes NpeaxXoAHU nepuoan e Buna
npu3HaTa B oTyeTa 3a nevanbara unu sarybata Ha peg ,Jpyru pasxoau”. ObesueHeHUTe B3eMaHUA ca
BUAK  OLKAMU FNABHO OT THLPTOBCKW KAWEHTH, KOWTO Ca MManud GUHAHCOBU 3aTpyaHEHWA.
W3meHeHHeTo B ofieaneHKaTa Ha TbProscKUTe B3EMaHWA MOXe aa Obae NpefcraBeHo No CAeAHWA

HavyuH:
2020 2019
‘000 ne. ‘000 nB.
Canao Kbm 1 AaHyapu (55) (232)
3aryba ot ofe3ueHKa, HeTHO (21) (17)
BuscraHoeaABaHe Ha 3aryba o1 06e3leHka 25 194
Canpo kbm 31 gexemspu (51} (55)

MpeannarexuTte pasxoAn NPeACTaBAABAT 3aCTPAax0BKa NO OBAUraUMOHEH 33em, NPEARAATEHU YCayrH
No AOroBOpU 3a KabesHa TeNeBMZUA U MHTEPHET U PA3CPOYEHM PA3XOAM 3a MaTEpUany No AOrOBOPU 3a

obcayxBaHe, KOMTO e 6LAAT NPUIHATH NPes CAeABaluMA OTYETEH NEPUOA.

Hethata HGanaHcoBa CTOWHOCT Ha BCHUKM ARYrM HETHLProBCKM B3eMaHWA Cce MpUMemMa 3a pasymHa

NPUOAUSKTENHA OLIEHKA Ha CNPaBe/IkBaTa UM CTOMHOCT.
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14, MNapu ¥ napuyHKY €RBMBAARKHTH

MNapwte u NAPUHHUTE €KBUBANEHTH BKAKOMBAT CARAHUTE ENEeMBHTH:

2020 2019
‘000 nB. ‘000 Ag.
MapuuHu cpeacTea B BaHKkK v B Hpoii B:
- bBArapcky neea 624 817
- @BpO 3 55
- WATCKU ponapu 2 3
- Aeno3nTn 15 15
Mapu ¥ napuuHK eKBUBANEHTU 644 890

Kom 31 pekemspu 2020 r. v kbm 31 gekemspu 2019 r. JpyKecTBOTO HAMa GAOKUPEHU NApPHUUHK
cpeAcTea. [pyKecTeoTo e M3BLPIWWAO OUEHKA HA OYaKBAHWUTE KpeauTHW 3arybu Bbpxy napu4Hu
CPEACTBA M NapUYHK eKBUBaNeHTH. OueHeHarta CTOMHOCT e B paamep nog, 0.1% oT 6pyTHaTa cToNHOCT
Ha NapM4HKUTE CPeACTBa, AeN03UPaHU BbB GUHAHCOBH MHCTUTYLIMKA, NOPaM KOETO € ONpeaesieHa KaTto
HeCbLIECTBEHA U HE € HaYMCNeHa BbB PUHAHCOBUTE OTYETU Ha [pyKecTeoTo.

15. CobicTeeH Kanutan
15.1. AKUMOHepeH KanuTtan

Kbm 31 aekemepu 2020 r. BHECEHMAT HAMBAHO aKLWOHEPEH KanuTan € B pasmep Ha 4 550 xua. ne.,

pasnpeaened B 2 275 000 6poa NOUMEHHU AKUUYW C HOMMHAAHA CTOMHOCT 2 AB. 3a aKLMA, KOWUTO ¢a
nputexaHue 100 % wa Xonguur Bapya Af,

Ha 30 aekemapu 2019 r. @ B3ETO peLleHWe OT eAHONUHHUAT COBCTBEHUK HA KANUTANA 3@ 3aNUCBaHe Ha
1775 xun. 6p. HOBM NOMMEHHM aKUMWK, BCAKA Ma CTOMHOCT 2 NB. W 0btla cToliHocT Ha 3 550 xun. fae., ¢
KouTo na Bwge yseAuueH Kanutanbt Ha “MCAT Keibwa” EAL ot 1 000 xun. Ae. Ha 4 550 xun. nB.
PelleHneTo 33 NPOMAHATa B KanuTaia e 3aA8eHO 33 BAUCBAaHE B ThProBCKUA PErucTbp Ha 28 AHyapu

2020 r. NpomsaHara 3a yBearueHWe Ha cobBCTBEHUA KanuTan € BNMcaHa B ThProBCKUA perucTbp Ha 3
$espyapu 2020 .

15.2. Pezepeu

2020 2019

‘000 ne, ‘000 ne.

MNpemueH pezepe 25 25
Apyru pesepeu 141, 141
0B6wo pesepsun 166 166

16. 3aabnmeHua no oBAUraLMOHeH 3aem

Mpe3 2017 r. [pyecTsoTo € eMUTUPano 00MKHOBEHM, De3HANMYHIU, NOWMEHHUW, NMXBOHOCHU, CPOYHM,
ofesneyeHn, HEKOHBEPTUPYEMU, CBOBOAHO NPEXBbPAAEMM, KOPNOPaTUBHU 0BAUral MU Ha CTOMHOCT
-~ 20.000 xuA. ne. CPOKBLT HA NageKa e cegem roguHu (84 meceua), CUMTAHO OT AATATa HA CKAIOUBAHE Ha
3aema. Jvmxrmara nuxea e 6,5 % roguwHo, KOATO Ce U3NAalA HA WeCTMECAYHWU KYNOHHMU NAALaHWA,
KOUTO Ce M34YucAaBaT Ha Baszata Ha NpocTa AMXBA 33 OTAEAHUTE WECTMECEYHW Nepuoau BbpXy
HOMMHANHATA CTOMHOCT Ha BCAKA ofaurauma. TeKylwarta yacT oT 3afb/KeHneTo, B pasmep Ha 4 306
xun. .. (31 pekemepu 2019 r. — 4 185 xua. AB.) e NpeacTaBeHa B TERYILM 33eMU W APYr PUHAHCOBN
nacuewu (B:K. MoAcHeHWe 19) U NpeACTABAABA 33L/KEHWETO 33 NAallaHka No raaBH1UaTa 33 2021 1.
CbTNAacHO MOracuTeneH NAaH, KakTo M HauvCneHaTa AMXBa, OTHACAWA ce 3a.2020 r., ¢ nagex — Mafi
2021,
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17. 3aab/KeHUA No AbArocpodHY 6aHKoBY KpeauTu
2020 2019
‘000 ne. ‘000 ne.
ABbArocpodHY 3agbAKEHUA
BaHKkoBeu 2aemu, 0810 10422 11760
Terywa yacT or 6aHKOBU 3aemu {1 365) {1317)
06Wwo HeTekyLa YacT 9 057 10 443

Mpes mecew gexkemapu 2013 r. ApywecTBOTO € CKAKYMAC A0rOBOP € THPrOBCKA BaHKa 33 noSiyyapaHe
Ha AbLATOCPOYEH MHBECTHULMOHEH KpeduT. Kem paTaTa Ha OTYeTa, HeMoraceHaTa fAaBHULA Mo
ACroBopa e B pasmep Ha 3 206 xun. n.. (31 gekemepyu 2019 r.: 4 275 xua. n..). TekywaTa vacT oT
3aAbMKEeHWETO, 8 pasmvep Ha 1 064 xun. n.. (31 aexkemspu 2019 r.: 1 062 xuAa. nB.) e npeacTaBeHa B
TEKYLUM 32eMU U APYTM GUHAHCOBM Nacusy (BX. MoacHenue 19).

Jluxeute no 3aema ce W3NANALWAT MECEUHO, KATO AOFOBOPEHUAT NUXBEH APOLEHT € B pasmep Ha
npomerausa Gasa — PANKKK v noctosHHa nazapHa Hapbaska B pasmep Ha 2.01 MyHKTa, KaTo
JIUXBEHUAT NPOLEHT He MoXe Aa Bbhe Nno-mansX ot 2,80 %.

3abMKEHURTO Mo KpeauTa e obe3nedyeHo ¢ ocobeH 3aN0r Ha TProBCKOTO NpeanpusTUe; ocaBeH
337107 Ha NOUMEHHN Be3HaNUIHU BKLMU, NpeacTaenABaly 18,78 % ot kanuTana Ha. ,MHeecTop.5r” All,
cobcreeHOCT Ha JpywecTsoTo.

Mpes mecey, gekemepu 2019 r. [ipyecTBOTO € CKAKYUAC AOTOBOP € ThProBcKa BaHKa 3a nonyyasaHe

~Ha BBLATOCPOMEH UHBECTULMOHEH KpeAuT. KbM JAaTata Ha OTYeTa, HeMoraceHaTa rnasHULa To
AOroBopa e B pasmep Ha 7 216 xun. as. (31 gekemspu 2019 r.: 7 485 xun. ns.). TekywaTa vacT oT
334b/KeHUETO, B pazmep Ha 301 xun, nse. (31 aexkemspu 2019 r.: 255 xun. ne.} e npeacTaseHa 8
TEKYLM 3aeMU 1 APYIY PUHAHCOBK Nacueu (Bx. MoAcHeHue 19).

Nuxsute No 3aema ce WMINNAWAT MECEYHO, KAaTO BOrOBOPEHUAT AWUXBEH MPOLEHT e 8 pasmep Ha
npomennuea 6asa — PAMNKKK u nocrosdHa nasapHa HapBaBKa B pasmep Ha 2.01 nyHkKTa, Kato
JUXBEHUAT NPOLEHT He Maxe Aa BbAe no-manbK ot 2.80 %.

3afb/KeHKeTo No Kpeauta e ofesnedeHo ¢ ocofieH 3aM0r Ha TLPFOBCKOTO NpeanpuaTHe; ocobeH
3a10r Ha NOUMeHHU Be3HaNUYHU akUMK, NpeacTaBaasaly 19,94 % OT KanuTana Ha LVHBECTOP. B ALl

COBCTBEHOCT Ha /[IpYecTBOTO, MNOTEKa BbPXY WHBECTMUMOHHM MMOTW, COBCTBEHOCT HA ApYrH
CBBP3aHY NULa.

i3. Bb3HarpaxpeH1a Ha nepcoHana

18.1.  Pa3xopum 3a nepcoHana

PasxoauTe 3a Bb3HarpamAeHMA Ha NepcoHana BKAKYBAT: 2020 2019
‘000 nB. ‘000 aB.

Pasxogu 3a 3annatu (2 647) {2763)

Pa3xoau 3a coLManHu ocuryposxu (499) (521)

Pa3xoAau 3a kOMNEHCUPYEMU OTNYCKU M OCUTYPOBKUTE BLPXY TAX, (87) (69)

HETHO .

dpyr1 coumantu pasxoau 3a nepcoHana {135) {138)

Pasxogu 3a nepcoHana (3 368) {3 491)
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18.2. NeHcHOHHU U APYIM 324BMKEHUA KbM NEPCOHANG ¥ OCUTYPUTEAHW NpeANpUATHA

MeHCUOHHKTE K APYIrY 3a0bAHeHWA KM NeRNCoHana, Npk3HaTd B OTYETA 33 CI)HH&HCOBOTO CbCTOAHUE,
Ce CBCTOAT OT CNegHMUTE CyMH:

2020 ' 2019
‘000 ne, ‘000 ne.
Hererywu:
ObesweTteHun no Kogexca Ha Tpyaa 10 10
HeTekyliy neHEMOHHK U APYry 338 BAKEHUA KbM NepcoHana 10 10
Texyuru:
3a4b/MHEHMA KbM NepcoHana 3a BbaHarpaXaeHua 157 162
3a4BSMEHUA KbM OCUIYPUTENHU NPRANPUATUA 97 117
Jpyri KpaTROCPOUYHW 334 BNKEHUA KbM NEPCOHANA 117 109
TeryLM NEHCUOHHKU U APYTH 334 BTHEHUA KbM NepcoHana 371 388

TeKyluure 334bAKEHUA KbM NEPCOHANA NPEACTABNARAT 334bMKEHUATA 32 TPYAGBU Bb3HArPamAeHUA
KbM Kpas Ha OTYETHMA Nepuod — 31 AeKeMBpU, KOMTO Ca YPeAeHW 0 AaTaTa Ha U3JasBaHe Ha oTYeTa.
Apyrv KpaTKOCPOUHW 23[B/KEHUA KbM NEPCOHANA BbIHWKBAT NaBHO BbB BPbIKA C HATPYNaHM
HEW3MONIBAHMU OTNYCKU B KPas Ha OTYETHWUA Nepuos.

B cbhoTBeTcTAME € M3MCKBAHWATA Ha Kogexca Ha TPyAa, NpuW NPekpaTABaHe Ha TPYAOBMAR AOTOBOR Ha
cnywuTen, Nnpuaobun Npaso Ha nNeHcua, JpyMecTBOTO My u3nnawa obesleTeHue B pasMep Ha fge
6pyTHY 3a00aTH, aKO HaTPYNAHUAT TPYLOBUA CTaX B JiPYKECTBOTO € No-Manbk OT AeceT rofuHU, Wau

wect GpyTHM 3annati, NpW HaTpynaW TPYAOB CTax B JlpyMecrsoto Haf, feceT NocAenoBaTefHu
roAUHK.

APYKECTBOTO € HAYUCAUAC NPABHO 3aAb/KEHME 33 M3NAALaHe Ha OOE3WETEeHUA Ha HaeTute AuLa
NPU NEHCMOHUPAHE B CHOTBETCTBWE C WM3WCKBaHMATa Ha MCC 19 ,Joxoaun Ha Haetw auua” Ha eduH
CAYRUTES], KOUTO € B NEHCUOHHA BB3PACT U 33ABMKEHUETO € NOCOMEHO KaTo AbArocpodHo. Mopagu
HMCKaTa CPRAHA BBL3PACT Ha NepcoHana, W AMNCaTa Ha TaKbB 33 NeHCUOHWMPAHE NPe3 CneasauiuTe neT
roauHy, fpy:KecTBoTO He € Ha4YWUCAWAO ApYro NPaBsHO 334b/XEHUE 33 Wanjallane Ha oBesweTeHus Ha
HAETMTE LA NPU NEHCHOHUPaHe Ha Ba3a MPOrHO3HW NNALWAHUA 33 CNEABALUKTE NET FOAUHY.

AbARUMUTE CYMKM NO NAaTeH roaulueH OTNYCK, O4aKBaHW [a 6'b,£l,a'l' 3dNNaTeéHW Ha CAyHUTenuTe B8
3dMAHa Ha TPy Aa MM 33 UBMWUHAAWA OTHETSH NEPHOA Ca KaKTo CnejBa:

2020 2019

‘000 ne. ‘000 ne.

B HauanoTo Ha nepuoaa 109 111
Hayucnenu 66 52
MannateHu {58) (54)

B Kpaa Ha nepuoaa 117 109
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19, Teryuwir s3aemu U apyru GUHAHCOBU NACUBY
2020 2019
‘000 ns. ‘000 ne,
Terywa 4acT oT ZbAroCPOYHU 3aeMU 1365 1317
Terywa yact no oBAvraumoHeH aaem 4 306 4185
TBProBCKKA W SPYTd 2aeMK 7 955 7 509
3a4bAHEHUA 32 JIMXBU NO 3aeMU 6 7
PUHAHCOBU NACHBM 13 632 13 018
20. TbpProseky U Apyru 3agb/iHeHrs
2020 2019
. ‘000 8. ‘000 ns..
Texkywm:
ThproBCKU 3aabMMEHWA 351 337
DPUHAHCOBU NACKUBHK 351 337
Mpuxoau 3a Hvaewm nepuoau 1167 1099
MonyyeHn aBaHCK OT KNUEHTU 18 -
JaHbuHU 3agbnmeHus 157 201
Hedunarcoen nacusu 1342 1300
TeKyLin THPrOBCKK U APYIH 334b/MKEHUA 1693 1637

HeTtnata BanaHcosa CTOMHOCT Ha TEKYIMTE TBPrOBCKU U APYTM 33Ab/MKEHUA CE NPUEMA 33 PA3YMHE
npubananTenHa oueHKa Ha CNPaseaIMBaTa UM CTOMHOCT.

MpusHaTUTe NpUxoau 3a BbaewM NEPUOAK Ce OTHACAT 33 NPeANaTEHM YCAYTU 33 KabenHa Tenesusus
U UHTEpPHET.

TerylWwuTe AAHBYHU 33ABAKERUA UMAT CIESHUA XapakTep:

2020 2019

‘000 nB. ‘000 nB.

JaHbk Bbpxy AobaBeHaTa cTOWHOCT 104 140
APYru anTepHaTMBHU JaHbLM 18 18
HaHbuu Bbpxy AoxoauTe Ha PUsMUecku auua 35 43
157 201

21, Npuxogu ot npoaasmbu

MNpuxoaute oT Npopaxbu Ha [pysecTsoTo ca GOPMUPaHN OT NPeAOCTABAHUTE yCAyr4 3a Kabenna
TENEBU3UA WU MHTEPHET, NOCPEAHUYRCKU YCAYTM, HAEMM, NPOAAKGA Ha CTOKM M MaTepuanu W ap.
YCAYFU.

NpuxoauTe oF npoaaxBu moraT fa 6bAAT aHaIM3UPAHK, KEKTO CReABa:

2020 2019

‘000 ne. ‘000 ne.

[Tpuxoan oT npepocTaBeHy yeayri 10339 10691
Mpuxoam oT npogaxba Ha maTepuanHW sanacu ' 116 150
MNpuxoau oT HaemK 118 119
Mpuxoay ot gpyru yenyru 100 83
Flocpearuvecku yoayry 85 65
Mpuxoay or npoaaxba Ha CTOKK - 60

10758 11 168
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Mpuxopute or npoga6u morat Aa GbaaT aHaNM3UPaHK NO CPOK HA AOTOBOPA, KAKTO CNefea:

fMpuxoan ot gorosopu o 1 roj,
Mpuxoau ot gorosopu Hag, 1 rog,.

NpuxoauTe 0T NPoAAROM MoraT Aa 6bAAT aHAAUBUPAHU N0 PErMOHM, KAKTO Cneasa:

I'Ipuxo,u,;a ot BapHa v QoBpuy
Mpuxoay ot Pyce
Mpuxogu of Hoea 3aropa

22, Apyru npuxogn

ApyrvTe NpUXogU Ha ApyKECTBOTO BKNIOYBAT:

MonyyeHy NPOBU3UPAHU B3EMaHUWA
Mpuxoau OT OTAMCAHW 3agbAMEHUS
Npuxoau oT HEYCTOUKY

Mevanba ot npogarkba Ha HETEKYLLW AKTUBI

23. Pazxoau 3a matepuanu

PasxoauTe 3a Marepuanu BKAKOYBAT:

OcHoBHM MaTepuanu

ropuea

PafoTHo obnekno

PexknamHu matepuanu

En. maTepuany ¥ TeXHUYECKU KOHCYMATUBU
Pe3epBHU YacTH

LbAroTpaliHu akKTUBM NOA, CTORHOCTHUA Npar
KaHuenapcku marepuanu

Bpyry pasxoau 3a matepuani

35
2020 2019
‘000 ne. ‘000 ne.
9037 9493
1721 1675
10758 11168
2020 2019
‘000 ne. ‘000 An.
10 199 10 562
43 43
516 558
10758 11 168
2020 2019
‘000 ns. ‘000 ne.
57 253
g -
153 20
- 1
219 274
2020 2019
‘000 nB. ‘000 As.
(389) (268)
{(76) (98)
(37) (36)
{33) {20)
(32} (35)
(29} (27)
(25) (22)
{10) (8}
{22) {14)
(653) (528)
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24, Pasxopu 3a BLHWHMU YCAYTU

PasxoguTe 3a BbHWHMK YCNyru sRAKOYBAT:

2020 2019

‘000 ne. ‘000 nB.

Npaga 33 u3NbYBAHE HA NPOFPAMY, ABTOPCKN Bb3HArPaKAEHUA (2 843) (2 703)
Pasxoau 3a en. eneprya 1 Boga (249) (248)
Takca UHTepHET JocTbN (197) {193)
ABOHaMeHTHU yeayru (187} {139)
Pasxoau 3a peknama (216} {153)
Pasxoau 3a 3acTpaxoBKu (79} (69}
Pa3xoau 3a nocpegHUYECcKU yeayri (66) (48)
Pa3xoau 3a TaKkecu {64) (51)
Pa3xoay 2a PEMOHT U NORAPLKKE (53) (68)
Pa3xoay 3a TesedOHHKU YCAYrv M KOMYHUKAUUA (31) {24}
CMP kpaiHu noTpebuTenu (30) {38)
Paaxoau 3a Haemu (26) {(26)
Hesasucum duHaHCOB oauT {25) (25)
Pasxogu 3a [aHBLUM U TAKEKH (16) (23)
MpaeHu pas3xoau (12} (12)
TaKca oxpana (11) (11)
KoHcynTaHTEKM yeayru - (4)
Apyrv pasxodu 3a BLHIHK yenyry _ {106} {111)
(4111) (3 946)

Bb3HarpamaenuneTo 3a HelasucUM GUHAHCOB oauT 3a 2020 T. e B pasmep Ha 25 xun. aB. (2019 r.: 25
xun. ng.). MNpes roAnHaTa He ca NpeaocTaBAHKU AaHbYHU KOHCYATaUWM WK APYTY YCNYTHA, HECBbP2aHK C
0AuTa. HacTOALOTO ONOBECTABAHE € B W3NbAHEHME HA U3UCKBAHMATA Ha 4n. 30 oT 3aKOHa 33
CHETOBOALTBOTO.

25. Apyru pazxoau

Apyrute pasxogmn Ha JpysKecTBOTO BKAIOYBAT;

2020 2019

‘000 ne.. ‘000 nB.

Pasxoau 3a obe3LieHKa M OTNUCBaHE Ha B3eMaHWUA (26) (149)
MNpeaCTaBUTEARK W COLMANHK Pasxoau (17) (20)
Komanauposku 1 chyxebHu nuTysaHua (3) {4)
Bpak U uKBUAALMA HA AKTUBM - (34)
Lpyru pazxoau (13} {11)
{59) (218)

26.  ©UHAHCOBM NPUXOAU U PasxoaM

DUHAHCOBUTE Pa3x0AM 3a NPeACTABEHUTE OTYETHU NEpUOAU MOraT a BbAaT aHAAUZUPAHU, KAKTO
cneppa:

2020 2019

‘000 ne. ‘000 na.

Pasxoau No 3aemMu, OTYUNTAHM NO AMOPTUSUPAHAE CTOMHOCT {1 840) {2 307)
Paaxoau 3a 3acTpaxoska oBAMraLyioHeH 3aem {64) (64}
BaHKOBM TAKCH Y1 KOMUCHOHHM {(54) (84}
Pazxoau 3a AuxBK No GUHAHCOB U ONEPATUBEH AMIUHT {(46) {(58)
.Takca gosepeHuK no obAUFauMoHEH 3aem (29) (28)
Pa3xoau OT NPOMAHA Ha BaNyTHUTE KYpPCOBE - (4)
Apyr pUHaHCOBM pasxoau (397) - {350)

$uHaHCoBU pazxoau (2 430} {2 895)
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dUHaHCOBUTE NpUX0AW 33 NPEACTABEHUTE OTYETHU NEPUOAM MOTaT A3 GbAaT aHAAUIUPEHY, KAKTO
cheppa:

2020 2019

‘000 ne. ‘000 ne.

MpuxoanM OT NMXBW BbPXY (UHEHCOBU aKTWBM, OTYMTAHU o 793 846

aMopTU3UpaHa cTolMHoCT

Mpuxoau oT onepauuu € GUHAHCOBKW aKTUBK - 23

Mprxoaun oT NPOMAHA HA BANYTHUTE KYpCoBe 1 -

Mpuxoau OT ZUBUAEHTH - 2

duUHAHCOBHW NPUXOLU 794 871
27. Pa3axopau 3a paubLM BbPRY Aoxoaa

OuakBaHuTe pasxoau 3a AaHbUM, 633upaHn Ha NPUNOMUMaTa faHbYHA CTABKA 3a Bbarapusa B pasmep
Ha 10 % (2019 r.: 10 %), v pelicTBUTeNHO NpU3HATUTE AaHBYHM Pa3xoau B Neuanbarta MAM 3arybara
MOraT pa ObAaT pasHeHU, KakTo Cneasa:

2020 2019
‘000 ne. ‘000 ng.
Mevanba npegy paHbyHO obnaraHe 72 53
JaHb4Ha cTaBKa 10% 10%
OuaKBaH pasxog 33 JaHbUM BhPXY A0X0A3 {7 (5}
JaHbyeH edekr ot
YBenuueHWA Ha PUHAHCOBUA PE3YATaT 33 JaHbYHU Lenu (135) (156)
HamaneHnusa Ha dUHaHCoBUA pe3ynTaT 338 JaHbUHKW Lenu 142 176
Tekyly pazxos 33 AaHbUM BbPXY BOX0OAa - -
OTcpoyeHMTe gaHb4YHW RPUXOAHM
Bb3HWMKBaHE U 06PaTHO MPOABNEHUE Ha BPEMEHHU Pa3nmnKu 7 {41)
Pa3sxogu 33 gasblLU BbpXY J0X0483 7 (41)

MoacHenve 10 npegocTasa WHPOPMALMA 3a OTCPOYEHMTE JaHbYHY aKTUBY W NaCUBHY.

28. AOoX0A Ha aKUWS U AUBUACHTH

28.1. JBoxoa Ha akuuA

OCHOBHYAT AOXOA Ha aKUMA & WU3YUCNEH, KaTO 33 YWCAWUTEeN € M3NOoN3BaHa HeTHara nevanba,

noa/iexalla Ha pasnpesencHUe Mexay akuuoHepuTe Ha [ pyKecTsoTo.

CpeaHo npeTerneHwAT Gpoil akyum, M3NO0A3BaH 33 MIUUCAABAHETO Ha OCHOBHWA AOXOJ Ha aKUWA,
KaKTO W HeTHaTa nevanta, NOANEMKALA HA PA3NPeAeneHUe MeXay NPUTEMATEAUTe Ha OBUKHOBEHU

akuyuu € npeacraBeH KakTo cnegsa:

MNevanba, noanexalua Ha paznpegeneHue (B nB.)
CpegHo npeternen Bpoid akMu

2020 2019

OcHOBEH AOX0A, Ha akuuA {8 NB. 33 aKuKMA)

79 000 12 000
2275000 503 493
0,03 Q,02

28.2. AusugeHty

fMpes 2020 r. [lpyKecTBOTO HE € M3NABLLAN0 OWBMORHTW Ha cBouTe cobcTeBeHMUM, B CBOA AOKnag,
PbXOBOACTBOTO Ha ApyXecTBOTO He Npeadnara uinaallaHe Ha AuBuaeHTd 3a 2020 T,
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29. CAeARY cbC CBLP3aHK 1MUa

CBbp3aHuTE ML HA JpYHECTBOTO EKAKOYBAT COBCTBEHULUTE, ABWEPHK 1 2COLMUPAHI NPANPUATIS,
NPeANPUATUA NOJ, 0BLL, KOHTPOA, KAKTO W K/IOYOB YNIPaBASHCKM NePCOHan.

B pamKuTe Ha HOpManHaTa CTONAHCKa AeWHOCT Ce OCLLECTBABAT PEAULA CAENKKA MEXAY CBbP3aHu
avua. ,MCAT Keit6bn” EAQl peknamupa AeifHOCTTa CU Ha CaliTOBRTE Ha AbLUEPHUTE CU APYIKECTBA U
NPEAOCTaBA TEXHUYECKU YCAYIY 32 NOAAPDKKA HA WHTEPHET-CANTOBETE Ha AbLIEPHUTE CU APYIHECTBA
noA GopmaTa Ha agMUHUCTPUPaHE, MOAEPALIMA U AW3aliH, NPOrpaMypaHe, NOATOTOBKA U YIIPaBNeHUe
Ha GaHep-nosuuny, GpanaupaHe, MapKETUHTOBW NPOYYBAHMA W AHANUZW, OPraHW3ALMOHHM W
AAMUHUCTRATUBHUW YCAYTU.

AKO He e W3PHUHHO YNOMEHATO, TPaH3aKUMUTE CbC CBBP3aHKU NMUE He ¢a W3BBPLWEAHKU ApPW CReuUanHu
YCAOBUA U He Ca NPejocTasAH AW NONYYaBaHU HURAKBU rapaHuuu.

29.1. Cpenku cbe coBeTBEHMLUUTE

2020 2019
‘000 nB. ‘000 ne.
MNonyJyeHu 3aemu
FlonyyeH KpaTKoCpoueH 3aem 6404 3758
MnaTeHu noAydeHU 3aemMu - {10 606)
fnatexu Anxsu (320) (5)
Pa3xoau 3a AMXBU N0 NOAYUEHM 3aeMU (164) (437)
29.2, Caeaxu ¢ AbLUEPHM NpesnpUATUS
2020 2019
‘000 ns. ‘000 ne.
fpepocraseHu 3aemu
MpepgocTaeeHu 3aemu {714) (4 733)
[lnateHun npegocTaBeHU 3aemu , 2 1179
Mpuxoan oT AMXBU NG NPeAOCTaBEHM 3aemK 793 705
Mpoaaxba Ha cTokM U yoayru
fpuxoau oT yenyru kabeneH onepatop U UHTEPHET 5 7
Haemu 22 22
TNOKRYNKK H3 CTOKU U YCAYT#H
PexknamHu yeayru n matepuanu 37 (20)
JIMueH3UOHHKU Npaga 33 U3NbYBaHE (35) {(35)
Jpyru npuxoam ot yeayrm (10} (10)
29.3. Caenku C acouMUpPIHM NPLANPUATHA
2020 2019
‘000 ne, ‘000 ne.

Mpoaam6a Ha CTOKY U yeayru
Npuxoau oT ycnyru kabeneH onepatop U UHTEpHET 55 52
Mpuxoau oT npoaaxba Ha maTepuany 3 6



MCAT Keiifun EAL 39
Muausupyanes GUHAHCOR OTYET
31 aekemepu 2020 r.

29.4, CaesnkM cbe CBhP3aHM AUMLaA 04 06, KOHTPOA

2020 2019
‘000 nB. ‘000 ne.
Mpogamba Ha CTORW H yeayrm
Npuxoam ot yenyr kabesneH onepaTop U UHTEpHET 42 64
Mpuxoay oT apyry ycayru 30 -
Mpuxoau ot npogaxba Ha MaTepuanu - 4
MokynNK# Ha CTOKU U yeaytn
PeKknamHK yoayrd U marepuan (48) (90)
JlMUeH3WOHHM NpaBa 3a U3NbYBaHe (2) (5)
Haemu 1 ekcnAoaTauMoHHK pasxoau {77) (78)
Paixoau 3a Apyru yenyri (3} (3)

29.5. Chenxu c KAKOYOB YNPABJAEHCKM NEPCOHaN

BbaHarpamgeHUATa Ha KAKOYOBUA YNPaBAeHLKWU NepeoHan BKAKYBAT cnegHUTe pasxoeau:

2020 2019
‘000 ne. ‘000 ns.

KpaTKoCcpouHU Bb3HATPAMAEHWA:
3annatu (95) {95)
Pa3xoau 33 COLMANHU OCUTYPOBKU _ (8) (8)
0610 KPaTKOCPOYHH Bb3HArPAKELHUA (103) {103)

30. Pas3ueTH CbC CEBP3AHU AiMLA B Kpas Ha roAKHaTa

31 pekemepu 31 peremBspu

2020r. 2019r.
_ ‘000 nB.. ‘000 AaB.
HeTekyw BaeMaHUs OT;
- AbWEPHW NPeaNPUATHA, HETHO 5141 4133
06110 HeTexylWM B3EMAHUA OT CBbP3aHM AULA, HETHO 5141 4133
Texyiu B3emaHuA or:
= AbUEPHU NPANPUATUA, HETHO 9506 8973
- aCoOUMMpanK NpPeanPUATHA, HETHO 7 6
- APYTY CBBLP3aHW AKUA NoA 00w KOHTPOA, HETHO 10 10
0610 TEeKYLL M B3EMAHWUA OT CBBLP3AHU INLE, HETHO 9523 8989
06110 B3eMaHUA OT CBBLP3THM NKL3, HETHO 14 664 13122

Kom 31 gewemepu 2020 r. M kem 31 AekemBpu 2019 r. HETEKyLMTE B3E€MaHUA OT ABLIEPHU
nReAnPUATUA NPLACTABAABAT NPeaoCTaseH 3aem B pasmep Ha 5 141 xun, ne. (31 nexkemspu 2019 r.: 4
133 xun. ne.). 3aembT & HeobesneueH, ¢ KpaeH CPOK Ha noracssave 31.03.2024 r., ovnycHaT Npw
Na3apHu JTUXBEHU PABHULILE.

Kbm 31 pexemepy 2020 r, U 31 aekemepn 2019 r. TEKYLUWTE B3E€MAHUA OT ObLUSpPHM NpeanpuUaATHA
NPEeACTaBAABaT NPEROCTABEH 3aem B pasmep Ha 9 506 xuA. aB. (31 aeremspu 2019 r.; 8 973 xun. ns.).
3aembT e HeoBesneyen, ¢ KpaeH CPoOK Ha noracAsaHe 23.09.2021 r., oTNYCHAT APK Na3apHU AUXBEHU
ELTVIIER .
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33Ab/AKEHUATA KbM CBBbP3aHNU 1MLE BRIKOMBAT CASAHUTE 33 AbIKEHUA:
31 pexemBpu 31 pekemBpu
2020r. 2019r,
‘000 ne. ‘000 ne.
HeTekyliM 3aaB/KEHUA KbM:
- COBCTBEHULM 12613 3766
06010 HETEKYILM 334 bMKEHUA KbM CBHP3aHKM NWLA 12 613 3 766
Texkyw M 2aabKeHHA Kbm:
- cobeTBEHUUM - 2599
- AbUIEPHW NPeANPUATHA 63 15
- APYFU CBBbP3aHY KU Nog abil KoOHTpon 125 247
- K/IHOUOB YNPaBAEHCKU NepCcoHan 13 12
061D TeKyLY 33 AbIKEHNA KoM CBLP3aHM AULa 201 2873
06O 33ABNKEHUA KbM CBbP3AHM UL 12 814 6 639

HeTeryuiute 3apbmmeHna KoM cobcTeeHnum B pasmep Ha 12 613 xua. ne. (31.12.2019 r.: 3 766 xun.
AIB.) BKAKOYBAT 33Rb/KEHWA MO NOAYYEHU 3aeMU. 33aemuTe Ca HeoGesneyeHW, ¢ KpaeH CPOK Ha

noracasane 18.01.2024 r., oTNYCHATH NPU Na3apHU IKXBEHU PaBHULIA.

31. PaBHeHWe Ha 3aAbLMKEHNATA, TPOM3TUYALM OT GUHAHCOBA A eikHoCT

MNpomeruTe B 33AbMKEHUATA HA JIPY)KeCTBOTO, NPOU3THYBLLM OT pUHANHCOBa geliHOCT, MoraT ga GbaaT

knacuuUMpPaHu, KakTo ceaBa:

1 anyapuy 2020 .
MapuyHu noToum:
MnawanHus
FlocTbnAeHuA
HenapuuHK npomeHu:
Nuxeu
Mpexknacuduuympane
31 pekemspu 2020 r.

1 anyapu 2019,
MapuinHu norouwu:
Mrawanun
MocTbnneHua
HenapuuHu npomeHu:
Jnxeu
HosonocTbnmnnu
MNpexknacuduunpane
31 pexemBpu 2019 .

OwnrocpoyHu KpaTrocpousu 3aabaKeHus no 06w
3aemu 33eMH  JANSUHIOBU JOTOBOPU

XUA. NB. Xin. ne. XWN. AB.  XMA. na.

30209 15617 1741 47 567

- (22 008) (476) (22 484)

6 404 17 086 - 23490

165 (171) 46 40

(3 108) 3108 - -

33670 13 632 1311 48 613

AnarocpoyHn Kparkocpouru 3aabaHeHA No 06wo
3aemM 3aemMu  JIU3HHrOBU AOFOBOPM

XHWA. nB. XUA. nB, XUA. AB.  XWA. JB,

43 007 7029 42 50078

(16 548) (7 585) (497) {24 630)

10984 8814 - 19798

433 (308) 58 183

- - 2138 2138

{7 667) 7 667 - -

30 209 15617 1741 47 567
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32. YCROBHM aKTUEHW U YCAOBRHW NACUBH

Kbm 31 pekemspu 2020 r. e 3a/I0MEHO THPrOBCKOTO NPeanpraTMe Ha M CAT Keilbba EAfQ, kaTo
CBLBKYIMHOCT OT NPaea, 3a4b/MKeHUA U GaKTUYECKU OTHOLWIEHUA, CbIAIaCHO AOTOBOPY 3a NPeAoCcTaBeH |
KpeauTH ot 23 aekemepu 2013 1. u oT 23 gekemBpu 2019 r., ckaoyeHn mexay M CAT Keli6bn EAL, u
Tbproscka 6aHKa, KaKTo M CbrNacHO JOrOBOP 33 NPefOCTaBEH ThPrOBCKU 3aem oT 23 derkemepy 2020
[., CRAYEH MeXay eAHOAWMHMA COOCTBEHMK Ha KanuTana Ha LpyMecTBoTo M TbprobcKa GawKa,
KbaeTo M CAT Keilbba EAL, ce aBABa NopbuMTes 1 ¢ 0COBEH 33101 Ha TLPTOBCKO NpeanpUATHE.

Mpe3 roAWHaTa HAMA NpeaABEHY raPaHLIMOHHU U NPABHU UCKoBE Kbm JpyKecTBoTO.
33. KaTteropuut ¢UHAHCOBH aKTUBK U NaCUBN

BanaHcoBuTe CTOMHOCTM Ha OMHAHCOBMTE aKTUBM W MAcWMBM HA LPYKECTBOTO MOraT aa Goaar
NPefCcTABEHU B CAEAHUTE KATErOpuu;

®DUHAHCOEY aKTUBU MosAcHexwe 2020 2019
‘000 aB. ‘000 nB..
JBbNrost UHCTPYMEHTH MO AMOPTU3KNPaHa CTOHHOCT
TbproBCcKK BIEMaHUA U APYTM B3eMaHUA 13 445 289
BaemaHuA oT CcBbp3aHM LA 30 14 664 13122
Mapu 1 napuyHK eKBUBANEHTH 14 644 390
06Wwo GUHAHCOBN AKTUBK 15753 14301
PUHAHCOBU NACKMBU MoacHeHKe 2020 2019
‘000 ne. ‘000 ne,
DUHaHCOBM nacuBM, OTYUTAHM NO AMOPTUIUPAHA
CTOUHOCT:
Q6aurauMoHeH 3aem 16 16 306 20185
BaHkOBU 3aemu 17 10422 11760
TBProBCcKY U Apyru 3aemu 19 7 955 7 509
JagbAMEHUA NO GVHAHCOB AUBUHT 9.2 33 59
3aALAeHUA Mo OnepaTuBeH NUSUHT ' 9.1 1278 1682
TBRroBCKU W APYrd 3agbAaxeHUn 20 351 337
3aAbMKEeHUA KbM CBBP3aHN AMLa 30 12 814 6 639
06wo GKUHAHCOBY NACUBU 49 159 48171

Bure MMoacHenne 4.13 33 MHPOPMALIMA OTHOCHO CYETOBOAHATA NOAMTUKA 33 BCAKA KaTeropus
$UHAHCOBU WHCTPYMEHTU. ONMCaHMe Ha NOAUTMKATA W LeAUTe 33 ynpasjeHue Ha pMCKa Ha
ApymecTBoTo OTHOCHO PUHAHCOBUTE UHCTPYMEHTU € NpeAcTaeeHo B MoacHekue 34,

34. PucxoBe, CBLP3aHK € PUHAHCOBUTE MHCTPYMEHTH
Lleaun 1 noAUTMKa Ha PLKOBOZCTBOTO NO OTHOLWEHWE YNPABASHWE HA PUCKA

LpyecTsoTo e M3AOKEHO Ha PasAWYHU BUAOBE PUCKOBE NO OTHOLWEHKE Ha GUHIHCOBUTE CH
MHCTPYMEHTH. 33 noseye MHGOPMAUMA OTHOCHO (PUHAHCOBMTE aKTUBM M NacMBW NO KAaTErOPUW Ha
ApyxectBoto BukTe MoscHenue 33. Hali-3Hayumute PUHAHCOBU PUCKOBE, HA KOUTO € U3NOKEHO
ApyKeCcTBOTO €3 NasapeH PUCK, KPEZUTEH PUCK U AUKBUAEH PUCK.

YnpasneHUeTo Ha pucka Ha JpyxecTsQro ce OC:bU.I,ECTBﬂBa OT yAeHose Ha YMpaBUTENHWA CbBert.
fpuopuTeT Ha PLKOBOACTBOTO € A3 OCUTYPH KPATKOCPOUYHUTE U CpegHo CPOYHK NapUYHK NOTOUMW, KaTo
Hamaan wW3naraHeTo CKU Ha cwachosu nasapy. ObArocpovyHuTe QUHAHCOBM MHBECTUUHK Ce
YNpaeanasaTt, Taka 4e ga UMaT AbArocpovHa sb3aspatlaeMoCT.

Haid-chlectBeHuTe HUHAHCOBU PUCKOBE, HA KOWUTO € U3NIGKEHD BPYHECTBOTO, €2 ONUCAHU NO-A0Y.
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34.1. AHaAW3 HA NA33PHUA PUCK

Bcnepcteue Ha M3N0N3BAHETO Ha (UHAHCOBM MHCTPYMEHTU [PY)KECTBOTO € M3NOMEHO Ha nasapem
PUCK U NO-KOHKPETHO Ha JIMXBEH PUCK U PUCK OT NMPOMEMM BbB BAJIYTHUSA KYPC, KOETO Ce AbMKU Ha
ONepaTUBHATa AEUHOCT Ha [lPYHECTBOTO W MeToauTe Ha PUHAHCUpaHE.

ALpYKECTBOTO HE & UINOKEHO HA PUCK OT NPOMAHAETA HA KOHKPETHU LEHH, Tbil KATO HAMa PUHAHCOBM
aKTUBY, ThPIYBAHU HA PEryAnpaH nasap.

34.1.1. AuxeeH puck

Monutukata Ha [lpy*ecTBOTO € HAatoUeHa KbM MUHUMUBMPAHE HA JIMXBEHUA PUCK NIPU OBAFOCPOUHO
$UHAHCHUPaHe. 3aTOBa AbATOCPOHHUTE 33eMU €3 OBUKHOBEHO ¢ DUKCUPAHW AUXBEHU npoueHTU. Kom
31 pekemepu 2020 r. OpyMeCTBOTO € WSNOMEHO Ha PUCK OT NPOMSAHa Ha NazapHUTE NIUXBEHK
MPOUEHTM NO BaHKOBMTE CU 3aeMk W GUHAHCOBUA IMBUHT, KOUTO Ca C MPOMEH/AUB ANXBEH NPOLEHT.
MonssaHufe GaHKOBM 3aemu ca € JOrOBOPEHU AUXBEHW NPOUEHTH, BRAKYBALUW NPOMEHKBa 6a3a —
P/INKKK 1 nocTosHHa nazapHa Hapg6aska 8 pasmep Ha 2,01 NYHKTA, KaTO AUXBEHUAT APOLIEHT HE MOKe
Aa 6vae no-mantk ot 2.80%. MNoa3BaHUTe HUHAHCOBU AUZWHIU Ca JOFOBOPEHU € AIUXBEHU MPOLEHTH,
BK/OYBALM NpomeHAuBa Gaza — 3-meceven EURIBOR u noctoaHHa HapBaska B pasmep Ha 2.50%,
KaTo CToWHOCTTa Ha 3-meceuHus EURIBOR He Tpafea ga Hagxevpna (-) 0.35% (B npotusen cayyaid,
Hanbaskata e 6bae B pasmep Ha 2.85%). Bcuuku Apyrv UHAHCOBU aKTMBM M NacuBM Ha
APYKECTBOTO €3 € QUKCUPAHW NUXBEHW NPOUEHTH. MNAWEHUATA NO emUTUpaHuUTe obavraumu ce
U3BLPLBAT Ha 62a3aTa Ha GUKCUPAHU NUXBEHM NPOLIEHTH.

CpeaHoroauwHuaT pasmep Ha 3-meceunus EURIBOR npes 2020 r. e B pasmep Ha {-) 0.425%, nopagu
KOETO edeKTbT OT HAMANEHWe WU YBENUYEHME Ha AUXBEHWTE HMBA 6W 6UA HeCbLLeCTBEeH 3a
PuHaHCOBUA Pe3YNTAT Ha JpyHecTBOTO,

Mpeacragennte no-gony Tabauuu NOKa3BaT 4yBCTBUTENHOCTTAa HA TOAMUIHWA HeTeH PUHaHCcoB
Pe3yATaT Cnef AaWbUM U Ha cOOCTBEHMA KanuTan KbM BEPOATHA NPOMAHA HA AUXBEHUTE NPOLEHTH NO
3aemuTe ¢ naaeau MuxseH npoueHT, 6asnpad Ha Gasos AMXBEH NPOLEHT Ha BaHKara, B pasmep Ha
+1/-1 x % (33 2019 r.: +1/- 1x% ). Teau NPOMEHN Ce ONpPesenAT Kato BEPOATHW Bb3 OCHOBA Ha
HabAAEHUA Ha HACTOAWMTE Na3apHUTE YCAOBWA. UIYUCAEHMATA ce fasupaT Ha npomaHaTa Ha
CPeAHUA NA3aPeH NIUXBEH MPOUEHT Y HAa QUHAHCOBUTE WHCTPYMEHTH, SbPKAHU OT JPYKECTBOTO KbM
Kpas Ha OTHETHUA NEPWOL, KOUTO €A YYBCTBUTE/IHY CNPAMO NPOMEHW Ha AMXBEHUA NPOUEHT. Beuuku
APYru NnapameTpy ¢a NPUETH 33 KCHCTAHTHM.

31 pexemapn 2020 T, HeteH duHaHCOB peayaTar CoberBeH Hanutan
yBeAn4eHue HamasneHue yBenMueHUe HamaneHye
Ha AMXBEHWA  HA AMXBEHUA Ha IMXBEHWA  HA AMXBEHMWA
NpoueHT NpPOLEHT npoueHT npouenT
3aemy [(BazoB  sAUxBEH
NpoLeHT +/-1%) 105 (105) 97 {129)
31 pekemBpu 2019 r. HeteH duuaHcoB pesyatar Cobrraen Kanutan
yBenuueHue HamaneHue yBenuyeHue HamaneHue
Ha AMXBEHUA  HA UXBEHWSA Ha AUXBEHUA  H3 AUXBEHUH
MNPOLUEHT NpoLeHT NpPOLEHT npoueHT

3aemn (Gasoe AuxeeH
NPOUEHT +/-1%) 118 (118) 113 {141)

34.1.2. BanyTeH pucK

MNo-ronamara wact oOT caenkuTe Ha JpywecTsoTo Cce ocbllecTeABaT B Obarapcku nepa.
Hy®aecTpaHHuuTe TPAH3aKUMKU Ha [pyKecrsoTo ca BEHOMUHUPAHW [1aBHO B €BPO. BanyTHUAT Kypc
nes/espo e durcupaH Ha 1.95583, nopagu Koerto BAAYTHUAT PWUCK, NPOMUITHYALL, QT eBPOBUTE
EHCNO3MUUK Ha Jpy»ecTBOTO, € MUHUMAAEH.
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Tbi KaTo GLATapCKUAT fleB e GUKCUPaH KbM eBpoTo W [lpyecTBOTO npeacTasa GUHAHCOBUTE CM
OTYETU B BbArapCKU /1EBA, BAZIYTHYIAT PUCK € CBBP3aH eQUHCTBEHO C BAAYTUTE, PA3NUYHMU OT eBpo U e
OLieHeH KaTo MUHUMANEH.

Cnepsaulara Tabamua o6o61asa ekcnosuuWaTa Ha JpyMecTBoTo Ha BaAyTEH PUCK Kbm 31 SeKeMBpH
2020 r., cvoteeTHe Kbm 31 aekemepu 2019 . B Heda €a BRAKYEHM aKTUBWUTE W NAacUBUTE N0 BanaHcosa
CTOMHOCT, KaTeropusupaHu no BUA BanyTa.

ManaraHe Ha KPATKOCPOYEH PUCK

Warcku gonapu Espo
‘000 ‘000
31 peremepu 2020 T.
PUHAHCOBU AKTUBU 16 5
PUHAHCOBM NAacUBK (107) (35}
Q6Wo M3naraHe HA PUCK {91) (30)
31 aekemspu 2019 .
PUHAHCOBU aKTUBU 18 58
duHaHCcoBKU Nacuen {155) {52)
061w u3naraHe Ha PUCK (137) 6

OpPYHEecTBoTo € aHaAW3MPano YyBRCTBUTENHOCTTA Ha FOAMWIHWA HeTeH ($UHAHCOB pesyaATar cnep
AaHBUW M Ha coBCTBEHMA KanuTan KbM BEPOATHA MPOMAHA Ha BanyTHUTE Kypcose ¢ 10 % cnpamo
LLLaTcKW BoNap U eeKTLT & HECbLYECTBEH.

M3anaraHeTo Ha PUCK OT NPOMEHU BLB BaJYTHUTE KYPCOBe Bapupa npes roAuHarta B 3aBUCUMOCLT OT
06emMa Ha U3BBPLIEHUTE MEMAYHAPOAHU CAeNKU. BuNpeKu TOBa Ce CUMTa, Ye CTeneHTa Ha U3/araHe Ha
Lpy*KecTBOTD Ha BanyTeH PUCK HE € 3HAYUTENHA,

34.2. AHa/M2 HA KPEAWTHUA PUCK

KpeauTHUAT pUCK NPEACTABNABA PUCKDT AAAEH KOHTPAreHT Aa He 3anfaTW 3agb/MKEeHWETO CU KbM
ApyKecTBoTo. JpPYMECTBOTO € W3NOMEHO Ha TO3M PUCK BbB BPb3Ka € Pas/UMHW OMHAHCOBM
WHCTPYMEHTHU - NPU Bb3HWKBAHE Ha B3RMAHWUA OT KAUEHTU, AeNO3nUpaHe Ha CPLACTBA U APYTH.

WM3naraHeTo Ha JpyHeCTBOTO Ha KpeaMTEH PUCK @ OrpaHUYeHo ao pa3mepa Ha BanaHcosaTa CTOMHOCT-
Ha GMHaHCOBUTE AaKTUBM, NPUIHATH B KPAA HA OTYETHUR NEPUOJ, KAKTO € NOCOUYEHO NO-A0NY:

2020 2019
‘000 ne. ‘000 nB.

AbArosu MHCTRYMEHTU NO aMOPTU3MPAHA CTORHOCT
TBLPRrOBCKK W APYFH B3eMaHus 462 305
B3emaHuA No NPeaocTaBeH: 3aemu 14 647 13 106
Mapu U NaPUYHU EKBUBANEHTH 644 890
BanaHcoBa CTOMHOCT 15753 14 301

ApYKeCTBOTO PefOBHO CAeAM 338 HEUSMNBAHEHUETO HA 3aLb/KEHUATA HAa CBOM KAMEHTU W Apyru
ROHTPAFEHTH, YCTAHOBEHW UHAMBUIYAAHO WM HA TPYNY W M3NON3Ba Ta3M MHPOPMALIMA 33 KOHTPON Ha
KPEAUTHWUA PUCK., APYKECTBOTO TbpryBa eAUHCTBEHO C YTBLPAEGHM, NAATEROCNOCOGHN KOHTPareHTH.
Herosata NOAMTUKA €, Y€ BCHMYKU KAMEHTM, KOMTO KENaAT A3 TLbprysaT Ha OTAOMEHO MaallaHe,
NoRNeRaT Ha NPOUSAYPU 33 NPOBEPKA Ha TAXHATa nnatexkocnocobroct. OceeH ToBa, cangata no
TbRTOBCKUTE BIEMAHMWATA Ce CIeHAT TEKYLIO, B PE3Y/ITAT Ha KOETO EKCNO3ULMATA Ha [pyKeCTBOTO N0
TRYAHOCHOUPaemMu U HecbBUpaemMmu B3eMaHUA He € CbLUeCTBeHa. )
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DBUKEHUETO B KOPEKTUBA 33 0Be3LEHKA Ha B3EMaHUA NPe3 FOAWHATA € KaKTO Cnejga:

2020 2019
‘000 ne. ‘000 ne.

BanaHc Kbom 1 AHyapu 187 408
HeTHa npeoueHka Ha 3arybata or obe3leHKa (58} (253)
U3nnaTteHu PUHAHCOBW aKTUEW (7} (117)
Hoeonpuaobut GUHAHCOBKH aKTUBY 25 149

Banatic kem 31 pekemepu 147 187

TbproBeku v Apyry BIemaHus

TbprosckuTe 1 APYrit B3eMaHUATa, NPOUITUHET OT HOPMANHATA THPFOBCKA AEHHOCT Ha JpYKecTBOTO U
€a CBbPIaHY ¢ 0OMHARHUTE CALNKM B HOPMANHWA XO& Ha CTOMBHCKATa AeMHOCT.

ApYRecTsoTo U3N0A3Ba MaTPKUa 33 06e3UeHKa 3a u3MepBaHe Ha OK3 Ha ThProBCKMTE B3eMaHUA OT
WHAUBUAYANHU KAMEHTU, KOUTO BKAKOYBAT MHOMO roasm 6poid manku Banavcu. MPOUEHTBT Ha
3arybute ce uauMcnABa N0 MeToga, BasupaH Ha BEPOATHOCTTA B3emaHETO fa HanpejHe npeas
nocNe0BaTeNIHU eTaNK oT NPOCPOYME A0 OTHMCBaHS,

Cnepnarta Tabnuua npepsoctaBa MHGOPMALMA 33 EKCMO3ULMATA KbM KpPeauTeH puck ¥ OK3 3a
TbRrOBCKW B3€MaHMA U aKTUBM MO AOMOBOPYM 33 MHAUBUAYANHK KAMEHTU KbM 31 AekemBpU 2020 r.

31 pexemBpu 2020T. CpeaHo BpyTHa 6anaxcoBa 3aryba ot
B xun. ne. npererneHa ¢ToiiHOCT ofesLeska
3aryba

fpocpoyenu ao 30 gHu 1% 295 (3)
Mpocpouenu ot 31-90 AHK 3% 19 (1)
Mpocpoyeru ot 91-180 AHu 20% 26 (5)
Mpocpoyenu ot 181-365 aHu ' 50% 11 {5)
NpocpoyeHu Hag, 365 aHK 100% 37 (37)

388 (51)

MPOUeHTLT Ha 3arybute Ce OCHOBaBa Ha PEANHUA ONUT 33 KPeAWTHU 3ary6u npes NpeaxXoaHu
nepuogu.

Cnepnata Tabauua npeAocTaBa UHGOPMALMA 33 eKCMNOZUUMATE KbM KpeauteH puck ¥ OK3 33
TbPTOBCKM B3EMAHUA U 8KTMBU NO JOTOBOPHK 33 UHANBUAYA/HK KIMEHTU KoM 31 Aekemepu 2019 .

31 peremBpu 2019 . CpegHo bBpytHa 6anaHcoBa 3aryHa or
B xunadu nesa npeTerneHa CToMHOCT obe3ueHka
) 3ary6a

Mpocpoueny ao 30 AHU 1% 263 (3)
Mpocpoyvenu ot 31-90 gHu 3% 14 -
Mpocpoyenn ot 91-180 gum 20% 32 (6)
Mpocpoyenu o1 181-365 AHK 50% 11 (6)
MpocpoyeHn Hag 365 AHK 100% 40 {40)

360 (55)
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B3aemaHMA NO NpeaocTaBeHK 33eMH

BaemaHWA NO NPeaoCTABEHM 33aeMM, KOWTO Ce KaTeropusupar 8 3aBUCUMOCT OT TOBa Aaiu
APYMECTBOTO 33EMONOAYHATEN WMA NPUCBAEH PEHUTWHI, KaKTO W B 3aBMCUMOCT OT TOBAa Aanu
B3EMaHATA N0 TaKUBa 33eMU1 €a NPOCPOUEHU,

BepoATHoCTUTE OT HEU3NbAHEHKE 33 12-MeceveH W AOMUBOTEH NEPUO, C& OCHOBABAT Ha WCTOPUYECKH
A3HHW, npegoctasedn oT Moody's 33 BCeKM KpeaWTeH PeMTUHT U Ce NPensYUCAABaT Bb3 OCHOBA Ha
TekyllaTa ROXOOHOCT Ha B3eMaHuATa. [apameTpuTe 3a 3aryba npy HeusnbvAHeHKue (LGD) o6UKHOBeHD
OTpPa3ABaT NpeanonaraemMaTta CTefleH Ha BbacTaHoBagaHe ot 40%.

ApyecTBOTO Npunara mModen Ha obesleHKa Ha BIeMaHWA NO NPEOCTABEHWM 33emu, HazupaH Ha
CTAaTUCTMHECKM A3HHW OT Moody’s OTHOCHO BEPOATHOCTTA HA WU3Mb/AHEHMe, 3ary6uTe npu
HEU3Nb/AIHEKME W OuYaKBaHUTE KpeAwTHW 3arybu. BLNpOCHUTE CTATMCTUYRCKM 6asn AAHHM uUmaT
BPEMEeBMU U reorpadpcku M3sMepeHus, KakTo celpa:

e BbHIIHKU CTATUCTUYECKU AaHHKM 33 LKA CBAT 33 nepuoga ot 1990 r. aocera;

¢ JIOKanHu CTaTUCTUMECKH SAHHU 33 CTRaHaTa (npuenocobasalii BhHIWHKUTE KM AOKaNHaTa
tpefna) 3a nepuoga o1 2011 r. o 2019+,

Cnegsawarta TaGJ’IMLI,a npegcrasAn aHaAM3 Ha KpeiWTHOTO HKAYeCTBO Ha dJHI_-IaHCOBHTe aKTUBH —
B3eMaHuA NO NpeAOoCTaBEHH 3aeMM, OTYUTAHW NO amMOpPTH3UpPaHA croiHocT. Toil nocouvsa BdaAaun

AKTUBUTE, OUEHABAHU NO AMOPTUIUPaHa CTOMHOCT Ca NpeaMeT Ha 12-meceyHa OK3 unu OK3 3a uenma
MUBOT Ha WHCTPYMEHTA.

Xxun. ne. 2020 2019
AMOpTU3KpaHa CTOMHOCT Amopruaupana croiiHocT
12-meceyna OK3 3a uenua 12-meceyHa OK3 3a yenusn

QK3 HUBOT-Ge3 OK3 wuBoT-6e3

KpeAuTHa KpeauTHa

obe3ueHKa obe3ueHKa
CCC+ to B- - 13238 -
B to BB+ 14 743 - -
BpyTHU BanaHCLoBKM CTOMHOCTH 14 743 - 13238 -
3aryfa oT 0He3UeHKa (96} - {132) -
AMOpTU3vPaHa CTORHOCT 14 647 - 13106 -
banancoea croifHocT 14 647 - 13 106 -

Mapu 1 napy4HKU eKBUBANEHTU

KpepMTHUAT PUCK OTHOCHO Mapu W NAapWYHKM EKBUBANEHTU CE CYUTS 33 HECLLIECTBEH, Tbid KaTo
KOHTpareHTuUTe ca BaHKK ¢ Bobpa penyTauma W BUCOKA BbHWHA OLEHKE Ha KPEOUTHUA PeATUHT.

34.3, AHanW3 Ha AUKBUAHWA PUCK

JIUKBUAHUAT PUCK NPeaCcTaBAaBa PUCKLT ApyKeCTBOTO A3 HE MQKe A3 NOracy CBOMTE 3a0bL/KEHUA,
JpysecTeoTo nocpela Hy:RauTe CU OT AMKBUAHU CPeACcTBa, KaTo BHUMATENHO C/lefin NAaWaHuATa No
NOracuMTe/IHWTE NAAHOBE Ha ALATOCPOMHUTE GMHAHCOBY 33AbAKEHMWA, KAKTO M BXOAALLMTE W
U3XOAAWM NAPUYHK NOTOLM, Bb3HUKBALLM B XOA3 HA ONEepaTUBHATA ASUHOCT. HyauTe OT NUKBUAHU
CpeacTea ce CNeAT 33 PasAMuHU BPEMEBU NEPUOAM - EMEAHEBHO M RMECRAMUYHO, KAKTO U Ha Ga3aTta
Ha 30-4HEBHU NPOFHO3U. Hy)AUTE OT IMKBUAHY CPEACTBa 8 AbAFOCPOUEH MAaH - 3a nepuoau oT 180 u
360 gHu, ce onpegenaT mecedHo. Hysaute oT napuyHK cpeacTea ce aHaAW3upaT NepuoauyHo, 33 4a
6bAaT YCTAaHOBEHWM MBAMWBUM WK Aeduunti. To3W aHanW3 onpegens Aanyu pasnofaraemurte
HaAWYHOCTHY Lte Ca AOCTaTbYHY, 33 A3 NOKPUAT HYMAWTE Ha Jpy:KeCTBOTO 33 Nepuoja.
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EfexTuBHOTO ynpasnenMe Ha JAMKBUAHOCTTAE Ha JIpyKECTBOTO MNpeanonara OCUFYPRBAHE Ha
AOCTaTb4YHO OBOPOTHU CpeacTaa, NPeJUMHO Ype3 NOoAAbLNKAHE HA NapUyYeH pe3eps OT OCHOBHATA
DelHocT.

Kbm 31 aexemepu 2020 r. nagemuTe Ha AOFOBOPHUTE 3aAbLAMEHUA HE ApyxecTBoTo (ChaAbpIKaWM
NUXBEHW NALIAHWA, KbAETO € NPUNoKKMMO) ca 0BobBLueHN, KakTo Cleasa:

Terywm HeTekywiu

31 peremepu 2020 . Ao6mecena Memagybwu Orlpo5 Hap 5
12 meceya rogMHu FOAMHHM

‘000 np. ‘000 ne. ‘000 ne. ‘000 ne..

O6nurauuoHen 3aem 2306 2000 12 000 -
BaHkoBu 3aemu 681 684 7591 1466
T'bproacxﬁ U apyry 3aemu 7 955 - - -
3ab/MKeHUA N0 PUHAHCOB AWIUHT 9 9 15 -
3a4bMKEHUA NQ ONEPATUBEH SIWIUHT 206 208 864 -
THProBCKK W APYTU 33 0b/KEHNA 351 - - -
3agbpaKeHUn KbM CBbP3aHU AvLa 201 v - 12 613 -
O6uo 11709 2901 33083 1466

B npeaxofHUA OTYeTeH NEPUOJ NAAEKWTE HA AOFOBOPHUTE 3afbMKEHWs Ha ApyxecTBoTO €a
obobuieHu, KakTo tneasa;

Tekywy Hetekywu

31 nekemepu 2019 . fdo6meceua Memaybu Orlpob Haa b
12 meceya roguHu roavHu

‘000 ne. ‘000 nB. ‘600 n.. ‘000 aB,

06nuraumoHeH 3aem 2185 2000 16 000 -
baHKoBM 3aemu . 658 659 7363 3080
TBpProBCKU W Bpyru 3emu 7509 - - -
3agbaKeHus no GUHAHCOB AUIUHT 17 9 33 -
3a0baKeHus NO ONepaTUBEH NUIUHT 200 202 1280 -
THproBcku v gpyru 3agb/KeHus 337 - - -
330bNMEHNUA KbM CBBP3AHU MLA 2873 - 3766 -
Obuwo 13 779 2870 28 442 3 080

CTOWHOCTUTE, OMOBECTEHM B TO3M aHAAM3 HA NAASKUTE Ha 3aLBAKEHUATA, npeacTaBnaBaT
HEAUCKOHTUPAHUTE NAPUYHM TICTOLM MO AOTOBOPUTE, KOWTO MOTAT Ja Ce PasuuaBaT oT 6afaHcoBuTe
CTORHOCTU HA 3ab/IKEHUATA KbM OTYETHaTA AaTa.

35, Ouenasane no cnpasBegnuBa CToRHOLT

Cnpaseaansarta CTORHOCT HA GUHAHCOBUTE aKTUBYM W NACUBM, THPIYBAHYU HA AKTUBHY NA3apy {KaKeUTo
ca ny6AMYHO ThPryemuTe AEPUBATMBM U ThPIrYEMU LIeHHU KHIKa) e 6a3upaHa Ha nasapHu KOTUPOBKK
KbM MNOCAEAHE AaTa HA TbPrysaHe 3a roAvHaTa. PUHAHCOB 3KTUB CE CYMTA 3@ THPIYBaH Ha AKTMBEH
Nasap, ako NasapHUTE KOTMPOBKW Ca HAAWYHW OT BOPCY, AUABPM, BPOKEPU M T.H., TEIU LEHW Ce
NPEACTABAT KAaTo PEASIHW M PEAOBHO OCHLUECTBABAHU NA3aPHI CRSAKM.

CnpasesnuBata CTOMHOCT Ha GMHAHCOBMA AKTMBM, KOMTO He e TLPIYBAT Ha aKTWBEH nasap ce
ONPEeAENAT Ypes U3NOA3BAHE HA TeXHWKY 3a OLeHKa. [IpY)KeCTBOTO WU3NOA3BA PasAWMHW METoaM 3a
OLieHKa U NPeANo/IoMKeHNA, 6a3MPaHU HA NA3aPHK YCAOBMUA, CHILECTBYBAWM KbM Kpas Ha rOgMHaTa.
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BpyxecToTo knacudULMpPa oLEHABAHETO MO CNPaBeIMBa CTOMHOCT Ype3 U3NOA3BaHE Ha MepapXus
Ha OLEHKUTE MO CNpaeegnvBa CTOMHOCT, KOATO OTPa3ABA 3HAYMMOCTTA Ha BXOAHUTE A3HHM,

U3NOA3BaHW NPKW ONPEeJENAHe Ha OLEHKUTE, ﬁepapxnﬂ'ra Ha CNpaBegnuBUTE CTOMHOLTH UMa cnegHuTe
HUBAa:

. HuBo 1 - BxoAAWMTE AaHHK Ha HUBO 1 ca KOTUPaHUTE (HEKOPUFMPAHU) UEHU Ha UHCTPYMEHTH
Ha akTUBHWTE Na3apu 3a UASHTUMHW GUHAHCOBU UHCTPYMEHTHU;
. HuBo 2 — BxosAwMTE AAHHU HA HWBO 2 ca BXOAAWM AAHHYW 33 O3fEH akTWB MAW NMACUB,

Ra3AUYHU OT KOTMPAHUTE LEHW, BRAIOYEHWU B HMBO 1, KOMTO NPAKO WM KOCBEHO Ca AOCTBMHW 33
HabageHue. Tasu KaTeropus BR/IKOYBA UHCTPYMEHTU, OLEHABAHU U3NON3BAUKM: KOTUPAHU LEHK Ha
MOA06HM aKTMBM MAM NACMBM Ha aKTUBHW N33aP; KOTUPAHM LIEHU HA WAGHTHMHM WAM NOZOBHM
AKTUBU UK NACUBM HA NA3APU, KOUTO He Ce CHUTAT 33 AKTUBHYU; APYrM TEXHUKM 33 QUEHABAHE, KbAETO
BCUMKM 3HBUMMU BXOAALUW DAHHKM €2 NPAKO MAWM KOCBEHO AOCTLMHM 33 HABAKGEHWE, U3N0A3BalIKN
NasapHu AaHHK;

. HuBO 3 — BXxogAwmMTe NaHHU Ha HMBO 3 ca WeHabAlgaeMU BXOAAWM AAHHU 33 AafeH aKTUB
WAUM NaBcuB. TasW KATErOpUA BRIOYBA BCWMKU UHCTPYMEHTH, TIPU KOWTO TEXHWKATa 33 OLEHABAHE He
BRAWO4BA HAaBNI04aeMM BXOAALLM A3HHU W HeHab/lofaeMUTe BXOSALLN SaHHU UMAT 3HAYUTENEH edeKT
BbpXY OLEHKAaTa Ha WHCTPYMEHTA. Ta3u KATeropus BKAIOUBA WHCTPYMEHTM, KOUTO CE OLeHABAT Ha
GasaTa Ha KOTMPaHU LEeHU Ha NOAOBHN UHCTPYMEHTU, KbAETO 3HAYUTEAHU HEHBNI0AAEMM KOPEKLMMU
WKW NPeAnonakeHusa ce U3UCKBAT 3a A3 OTPA3AT Pa3IMKUTE MeXAY HHCTPYMEHTUTE;

DafleH HUHAHCOB aKTUB MAKM NACUB ce KAACUDULMPE Ha HAN-HUCKOTO HWBO HA 3HAYMMA BXOAALUA
WHGOPMALMA, U3MON3BAHA 33 ONPELENAHETO HA CNIPABEANMBATA MY CTOIHOCT.

Cnepanata Tabnuua npeAcTasa HABATA B HepapxuaTa Ha QUHAHCOBU aKTUBY KbM 31 gexemspu 2020 T.,
OLEeHABaHW NEePUOANYHO N CpaBeAMBa CTOMHOCT: (8. MoAcHeHue 12):

31 pekemppu 2020, Hugo 1 Hueo 2 Hueo 3 Obuwo
‘000 nB. ‘000 n.. ‘000 nB.. ‘000 ns.
KpathocpouHu GUHAHCOBYK aKTUBU 35 - - 35

OnpegenaHe Ha cNpaBea/iMBaTa CTOMHOCT
KpaTkocpouHu duraHcosu akTuen (Huso 1)

CnpasepnvBaTa CTOWHOCT HAa KPaTKOCPOUHWUTE dwHaHcoeM aktvueu (HUBO 1) e onpegeneHa Ha 6a3a
ofaBeHKTe LieHH, A0 KOUTO JpyKeCcTBOTO UMa [OCTBN KbM 31 AekeMBpu.

36, flonKTUKa W Npoueaypy 32 YNPaBASHUE Ha KanuTana

Lenute Ha BpyKecTBOTO BbB BPL3Ka C yNpaBAeHWe Ha KanuTana ca:
» A3 ocurypu cnocoBHOCTTa Ha JpyKecTBOTO A3 NPOALMAKM Ja ChlLECTBYBa KaTo AeNCTBatlo
NPeanpuUATUe, Taka Ye TO A3 NPOABL/KU Aa OCUIYPABA Bb3BPLILAEMOCT HA aKUMOHEpUTE U
NON3K 33 APYTU 3aMHTEPECOBAHW AMLE; U
P fa@ ocurypu agexksaTHa peHTabunHOCT 32 coBCTBEHWUMTE, KaTo Onpejens LeHaTa Ha
NPOAYKTUTE WU YCIYTUTE CH B CbOTBETCTBUE € HUBOTO Ha PUCKA.

JLpY}RECTBOTO ONpeAena CymaTa Ha HeoBXoAUMMUA KanuTan NPONOPLIMOHANHO Ha PUCKA. [lpyHecTBOTO
YNpaenaBa CBOATa KANWTAN0Ba CTPYKTYPa W Npeanpuema KOPeKLUU B CBETAMHATa Ha NPOMEHUTE B
MKOHOMUYECKUTE YCAOBUA W PUCKOBUTE XapPaKTEPUCTUKM Ha CbOTBETHUTE akTuBW. C orie/ 3anassaHe
WU KOPWUIWMpaHe Ha KanuTanosaTa CTPYKTYpa, ApyxecTBoto 6U MOM0 A3 NPOMEHM cymata Ha
NOAJIEKAMTE HA U3NNALIAHE AUBUACHTU KbM GKUMOHEPUTE, Aa BbPHE KanuTan Ha akuMoHepuTe, Aa
U3A3AE HOBU aKUMK UM 13 NPOAaAe aKTUBM 33 HAMANABAHE HA AbATA.
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Wnausuayanen GUHAHCOB oT4ET
31 neremspu 2020 .

LpYHeCcTBOTO YNpaBABa KanuTana Cu Ypes CneaeHe Ha KoeduUMeHTa 3abMKeHNA/KanuTan (TUbpuHr
UHAEKE). To3K KoedUUKMEHT ce KaAKyAupa KaTo HeTHaTa CTOMHOCT Ha 3apb/MKEHUATA Ce Pasaenu Ha
cobcTBEHMA KanUTan B ApyKecTBOTO. [MBPUHT MHASKCHT Kbm 31 AekemBpu 2020 1., CbOTBETHO Kbm 31
AeKkemepu 2019 r. e KakTo Cnejga:

2020 2019

‘000 nB.. ‘000 ne.

06Wwo 2a0bMKeHUA 50 888 49 876
Coficreed KanuTan 7 182 7103
KoeduumeHT 3aabmreHus / Kanutan (FUbPUHT MHGEKC) 7,09 7.02

37, CoBuTKA CRep KPaa Ha OTYETHUWA nepuog,
COVID-19 (KopoHaBupyc)

B Kpas Ha 2019 r. 33 NbpPBKU MBT ce noABUXa HOBUHK OT KuTai 3a COVID-19 {(KopoHaeupyc), KoraTo
orpaHuMued 6pol cayyau Ha HeusBecTeH Bupyc baxa poknageaHu Ha CBeTOBHaTa 3apasHa
opraHusauma. Mpes 2020 r. BMPYCET €8 pa3npocTpaHy B CBETOBEH Maiab M OTPUULATENIHOTO My
Bb3geicTene Habpa ckopoct. Ha 11 mapt 2020 r, cred Kato ca Buau peructpupaHu cayyay Ha
3apa3eHu € HOBMA Wam Ha KopoHaeupyca B 114 gbpwasy, CBETOBHATA 3apaBHa opraHusauua (C30)
obsBu enugemuaTta ot COVID-19 33 nangemus. Ha 13 mapr 2020 r. no KCKaHe Ha NPaBUTEACTBOTO
HapogHoTo cbbpaHue 06ABU M3BbHPEOHO NOACHKEHWME B bbarapua 3apagn KOpPOHaBvpyCa, KOETo
apoAbAXKU Ao 13.5.2020 r. 1 He 3aMeHBHO ¢ M3BBLHPEAHA enuAemudHa 0BCTaHOBKA, KOATO KbM
MOMEHTa e CbC CPOK Ha npogbaxuTenHoct go 30.04.2021 r.

O py*ecTBOTO NpeAnpyema BCUUKU KeoBXoaMmU MepKu, C UeA Ja ce 3ana3u 34paseTo Ha padoTewure
M ga MWUHWUMWUIWPA BAMAHWETO Ha HpHBaTa Ha TO3M &Tan 0T Bb3HWKBAHETOD l:"l ,ﬂ,enCTBHﬂTa ca
Cbo6pa3eHn C yKasaHMATa Ha HaUWMOHANHWA oOnepaTMBeH Wab W CTPUKTHO Ce W3NBAHABAT
PasnopemAaHUATa Ha BCUYKU HALWKOHANHW UHCTUTYLIVIA.

PLKOBOACTBOTO BHUMATENHO CAEBU CUTYALMATA W NOCTOAHHO TbPCH HOBWU HaYWHW 33 HaMaNABaHe Ha
Bb3AEHCTBUETO U BbpXY [JPYMEecTsoTo. PBKOBOACTBOTO WE NPOALAKU A3 cleau NOTeHUUaNHOTO
Bb3ACKCTBUE W WE NPEANPUEME BCUMKW BLIMOMKHW CTLNKM 33 CMEKMaBaHE Ha NOTeHUManHuTe
HeraTMBHU eeKkTU 0T NAHZEMUATA.

He ca HacTunuau cbbutua cneg 31 AeKemBpM, KOWTO Aa HAnaraT AOMbAHUTEARW KOPeKUWU u/uaun

OMNOBECTABAHUA BLB PUHAHCOBUA OTUET HA JPYHECTBOTO 33 roAMHATA, NPUKAKMBAWE HA 31 AeKeMBpU
2020r.

38. OacbpeHue Ha GUHAKCOBUA OTHRT

DUHIHCOBMAT OTYET KbM 31 AekemBpu 2020 r. (BRAOYUTENHO CpPaBHUTENHATA WHPOPMaUMA) e
0A08peH OT YNPaBUTE/IHUA CbBeT Ha 8 mapr 2021 r.



