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CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA

1. THO®OOPMALMA 3A APYKECTBOTO

“CBUHEKOMILVIEKC-HUKOJIOBO” A/l e aknnoHEpHO OpY’KECTBO BIUCAHO B Perucrrpa 3a ThproBcku
npyxectBa mipu Pycenckust okpbxkeH cbl ToM 30, ctp.115, ¢ pemenne Ne 1926 ot 1993 roguna mo dupmeHo meno
Ne3669/1993,kakTo 1 B AreHumsTa o BrnucBanusara Ha 21.03.2008 1.

Cepanuiero Ha IpykecTBOTo € c¢. HukomoBo, obnact Pyce, agpeca Ha ynpaBnenue e c. HukoioBo, obnact
Pyce.

Hacrosimust ¢uHaHcoB oTder ¢ om00peH or CbhBeHa Ha JUPEKTOPUTE W TOJANUCAH OT

M3nbanurennus aepexrop Ha 15.03.2017r.

1.1Co0cTBeHOCT M yNIpaBJIeHUE
CeunekoMmIuieke HukomoBo AJ] € myOnmuuHO ApYy»XKecTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpeuiaraHe Ha
I[ICHHU KHIXKA.

Kbm 31 nekemBpu 2016 r. pasmpenenceHHETO Ha aKIIUOHEPHUST KanuTai Ha JIpy>KecTBOTO € KaKkTo Cie/iBa:

e '"llumapo beirapus "AJll — 33.06%
e “Becrnapk ¢aiinenursa rpyn” C.A. — 32.38%
o "Xaiiopua" EOO/] — 32.16%
e “Posn mepn TpedauHT ~ — 1.31%
o JleliObpH- 0.05%
o, IOHnukopH kenutba EOO/] 0.02%
o @m3uyeckH JHIA B KalluTala Ha JPYKECTBOTO € 1.02%.

CunexoMmiuiekc HukomnoBo A/l nMma enHoctenenHa opma Ha ynpasieHue cbc ChbBET Ha TUPEKTOPUTE.

HpyxecTBOTO ce yrpapiigBa u npeacTaisia or Mapuana Esrenuesa KucenoBa-U3nbiIHUTENEH AUPEKTOP.

1.2.Ilpeamert Ha aeliHOCT
HPY)KCCTBOTO € C MMpeAMET Ha I[CﬁHOCT: MMPOU3BOJACTBO U ThPTOBUSA CBC CBUHCKO MECO, PA3IIOAHU U MIICMCHHU
JKUBOTHH, MaJIKKM TIIpac€Ta M CCJICKOCTOIIAHCKU JXHUBOTHHU, MECO U MCCHU MPOU3BCACHHA, TPAaHCHIOPTHH,
CTPOUTCIIHA U TCXHOJIOTUYHU YCIIYT', ThbI'OBCKA ﬂCﬁHOCT B CTpaHaTa U LIy)l(6I/IH3..

pr)KeCTBOTO OCBIICCTBABA CBOATA ITPOU3BOJACTBCHA I[CﬁHOCT Ha TCpUTOpUATA Ha C.HI/IKOJIOBO, O6H.PyCCHCKa.



CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA

2. OCHOBHH NNOJIOKEHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
JAPYXECTBOTO

2.1.ba3a 3a M3roTBsiHe HA MHAMBUAYAJTHUS (PUHAHCOB OTYET
MexXauHHUAT GUHAHCOB OTYET Ha ,,CBUHEeKOMITIeKC HukomoB0” A/l € M3rOTBEH B CHOTBETCTBUE C BCHUKH
Mexnyraponau cranaapTi 3a GpurancoBu otaetd (MCDO), KOUTO ce ChCTOAT OT: CTaHAAPTH 33 GPUHAHCOBU
OTYETH U OT ThIKyBaHus Ha Komurera 3a pazscaenus Ha MCDOO (KPMCDO), onobpenu ot ChrBeTa 1mo
Mexnyraponau caetoBogau ctanaapt (CMCC), 1 MexayHapoJHUTE CYETOBOJHY CTAHAAPTH U THIKYBaHUSITA
Ha [locrostaans komurer 3a pazscasBane (IIKP), omobpenu ot Komurera mo MexayHapo HU CYETOBOIHH
crannaptu (KMCC), kouto ehekTHBHO ca B cwiia Ha 1 stHyapu 2015r., u kouro ca npuetn oT Komucusita Ha

EBponeiickus cbro3.

3a TekyIiara (MHAHCOBA rOJIMHA JAPYKECTBOTO € IPUEIIO BCUUKH HOBH M/WJIM PEBU3UPAHU CTAHIIAPTH U
THIKYyBaHus, uzageHu ot CrBera no Mexaynapoaau cuetoBouu ctagaapta (CMCC) u pecn. ot KomuteTa 3a

pazsicaenust Ha MC®DO, koo ca OWIIM YMECTHH 32 HEroBara JeHHOCT.

Or BB3NPUEMAHCTO Ha TC3U CTaHAAPTH W/ AN TBJIIKYBaHH, HC Ca HACTBIINJIM IPOMEHU B CUCTOBO/JHATA ITOJIUTUKA
Ha JPpY>KECTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA B€UC YCTAHOBCHH OIIOBCCTABAHMA, 6e3 ToBa Ja J0BE€OC

A0 ApyTH IMPOMEHU — B KJ'IaCI/I(I)I/IKaHI/IHTa WJIK OIICHKaTa Ha OTACIHU OTUCTHH 00eKTH U orcpamnuu.

Hosute u/umu MMPOMCHCHUTC CTAHAAPTU U THJIIKYBAHUA BKIIFOUBAT:

e Tlono6pernns 8 MCDO Hukwn 2011-2013 (m.pexemspu 2013 t.) - mogodpenus B MCDO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a rogumnu nepuoau ot 01.07.2014 r. — mpuern ot EK ot
01.01.2015 r.). Tesu nodobpenus 6Hacam HACMUYHU HNPOMEHU U PeOaKyuu 6 CbOMEEemHUme
CMaHoapmu, OCHOBHO C Yel 0a NPeMAXHAM CbUeCmBy8auid Henocile008ameNHOCI Ul HEACHOMU 8
npasuUIaAma Ha NPULONCeHUue U UUCKBAHUAMA HA OMOeIHUme CIMaHoapmu, KaKmo u 0a ce gHece no-
npeyusHa mepmuroao2us Ha nouamus. OCHO8HO NpOMeHUme Ca HACOYEHU KbM CleOHUme 00eKmu uiu
onepayuu: a) npaso Ha Opyscecmso npemunasaujo no MCDO 3a nwvpsu nvm oa npuiaea
cmauoapmu, KOUmo 6ce owje He cd G1e31U 8 CUld, aKo camume CMAHOApmMu NO360116am NO-PAHHO
npunazane (MC®O 1); 6) ymounenue 3a nenpunodicenue Ha MC®O 3 3a omuumane na gopmupane
HA Cb8MECMHU CNOPA3YMeHUs 8b8 (UHAHCOBUME OMYemy HA Camume Cb8MeCmHU CNOPA3YMEHUsL, 8)
passichenue OMHOCHO 00X8ama Ha 002080pume, KOUmo ca 8 obXeama HA U3KIOYeHUemo 3a epyna
Gunancosy akmusy U NAcusU ¢ HeMUpaAwWU NO3UYUY cnpamo nasapen u kpeoumer puck (MCPO 13);

2) ymouneHue npu mpemupaHemo Ha eOHd COelKd, KOAMO Ome08aps eOHOBPEMEeHHO Ha Kpumepuume
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u Ha MC®DO 3 u ce omunacs 3a uneecmuyuornnu umomu cveinacho MCC 40, ue cnedsa oa uma

HOOMOETHO NPULONHCEHUE HA 08AMA CMAHOApma He3asucumo eoun om opye (MCC 40).

e KPMC®O 21 3ambmkeHns 3a JaHBIH U TaKCH (B cHuIa 3a rogumran nepuoan ot 1.01.2014 r. — mpuet
or EK B cunma 3a roaumuu nepuoau oT 17.06.2014 r1.) — OTHOCHO HAaJO3U OT CTpaHa Ha
NPaBUTENCTBOTO. T106a passicHeHUe 0aéa HACOKU OMHOCHO Kpumepuume 3d NpU3Haeane Ha
3A0BIJNCEHUsL 3A OBPIAHCABHU MAKCU, OAHBYU, U OpyeU NOOOOHU CYMU, HATONCEHU OM CMPAHad HA

0bPIHCABAMA b8 BPBIKA CHC 3AKOHU U pe2yaayuu, Koumo ca uzevi ooxeama na MCC12.

. MC®O 15 Ilpuxoau 1o KOTOBOpH ¢ KIUeHTH (B cvia 3a roaumrHu nepuoan ot 01.01.2018 1. - He e
npuet ot EK). Tosu cmanoapm e uzysano noe cmanoapm. Toil 6veedcoa ysanocmen KOMNIEKC Om NPUHYUNU,
npasuna u nooxXoou 3a NPUHAGAHEMO, OMUUMAHEMO U ONOBECMABAHEMO HA UHGOPMAYUS OMHOCHO 6U0d,
cymama, nepuooa u HecUu2ypHoCmume 6b8 6Pb3Kd ¢ NPUXoOume u NApudHume nOmMoyu, NPOU3X0oAHCOauu om
002060pu ¢ konmpazenmu.Cmanoapmvm wje 3amenu delicmseawume 00 MO3u MOMEHM CMAHOAPMU CEbP3AHU
¢ npusHasaremo Ha npuxoou, ochogo MCC 18 u MCC 11. Booewusm npurnyun Ha HOBUAM CMAHOApm e 8
cb30asanemo Ha MOOel OmM CMBNKU, Ype3 KOUmo onpeoesiaHemo Ha napamempume u pememo Ha npuxooa ca
CHUSMEPUMU CHPAMO 3A0BIICEHUCINO HA CAKA OM cmpanume no coenxkama nomedcoy um. Kniouoeume
KOMNOHEHMU ca: a) 0020680pu ¢ KIUEHMU C MbP2OECKA CHbUWHOC U OYeHKA HA  8epOAMHOCIMMA 3d CbOupane
Ha 002080peHUme CyMu Om CMPAHA HA NPeOnpUsMUEmo CbeldCHO YCI08UAma Ha O0adeHus 002080p, 0)
udenmuguyupane Ha omoenHume 3A0BINCEHUS 30 UNBIHEHUe no 002080pa 34 CMOKU UMY VCIYeU -
OMSPaAnHUYAEMOCl OM OCMAHANUME NOEMU AH2ANCUMEHMU NO 002080pPdA, OM KOUMO KIUEHMbM OU 4epnui
u3200u; 8) onpedensane HA YeHa HA ONEPAYUAMA — CYMAmMa, KOAMo npeonpusmuemo o4axed, ye uma npaso 0a

nojydu cpewy npexevpiiinento Ha Coomeemuania cmoka uiu yciyea Kom Kiuenma — ocobeno sHuManue ce

omoensi Ha NPOMEHAUBUS KOMNOHEHM 8 YEHAMd, (PUHAHCOBUS KOMNOHEHM, KAKMO U HA KOMNOHeHmA,
noyuaean 6 Hamypa, 2) pasnpeoeienue Ha yeHama Ha Onepayusma mexncoy omoeiHume 3a0baAdCeHUus 3a
U3NBIHEHUe No 002080pa — OOUYALIHO HA 6A3A CAMOCMOAMENTHAMA NPOOUNCHA YeHA HA BCeKU KOMNOHEHM, U
0)MoMenmbm UIU NepuoOvM HA NPU3HABAHE HA NPUX00A — NPU YCHEUHOMO USNBIHEHUEe HA 3a0badCeHUe NO
002080pa upe3 mpancgepupane Ha KOHMPOIA 6bpXy obewjanama cmoka uau yciyed, 6uno mo 6 0adeH
MOMeHm unu 3a onpeoenen nepuod 8v8 gpememo. Cmanoapmem OONYCKA KAKMO NBIAHO PempOCneKmueHO
NpUIodNCeHUe, Mmaka u MOOUPUYUPAHO PempoCHEeKMUSHO NPUNOdNCEHUe, O HAYAIOMO HA MEKYWUs Omuemen

nepuoo, ¢ onpeoeieHu ON08eCcmABAHUS 30 NPEOXOOHUME NePUOOU.

. MCC 1 (npomenen) IIpeacraBsHe Ha (PMHAHCOBH OTYETH - OTHOCHO WHHUIIMATHBA 33 OIOBECTSIBAHHS
(B cuna 3a roguian nepuoan ot 01.01.2016 r. —npuer ot EK). Tasu npomana e sasxcno passicuenue na camus
CMAandapm ¢ HACOKA HA CbCAGUMENUmMe HA QUHAHCO8U OMYemu, KO2amo e HeobX0o0umo me 0a npuidaeam
npeyeHKa 3a CbUWeCmMBeHOC HA ONPeOeleHd UHDOPMAayUs U HeliHOMO NpedCmassne npu U320mesHemo Hd
Gunancosume omuemu, m.e. 3a 6KIIOUBAHEMO UIU He HA 0AOEHA UHDOPMAYUsL, NOOX00 HA NPEOCMABsIHE 8
omyema 3a (UHAHCOBOMO CHCMOAHUE U 6 Omuyemad 3a 6Ceo0X8amHusi 00X00 - dazpecupame Ul
CAMOCMOAmMeNHO npedcmassane, No0Xo0 HA noopedda HA NOACHUMETHUME HPUNLONCEHUS, KAKMO U

npedcmaeﬂﬂemo HA HAKOU cneuuqbutmu cmamuu 6 omuyemume.
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PbkoBoacTBoTO Ha APYKECTBOTO ooMucs BJIUAHUCTO, KOCTO T'OPECIIOMCHATHUTC HOBU W/AIn OPOMCHCHU

CTaHIapTH OMXa MOTIH Ja OKaXKaT BBPXY (PMHAHCOBHUTE OTYETH Ha JPYKECTBOTO, M KOTA TE3W MPOMEHH e Obaatr

IIPUCTU OT HCTO.

I[OHT)J'IHI/ITCJ'IHO, 3a MOCOYCHUTE I10-A0JY HOBU CTaHAAPTH, MPOMEHCHH CTaHAAPTH U NPUETH THJIKYBaHU,

KOHUTO Ca U3JaaACcHu, PbKOBOJACTBOTO € IPOYUYNJIO Bb3MOXHHA UM e(beKT " € ompeaecjniio, 4€ T¢ HE Ouxa uMaan e(pCKT

3a IIPpOMCHH B CYETOBOAHATA IIOJIMTHUKA MU KJ'IaCI/ICbI/IKaHI/IH, W CTOMHOCTHUTE HAa OTUYETHH OOCKTH BHB (I)I/IHaHCOBI/ITC

OTYCTHU HA APYKECTBOTO.

Te3u CTaHAapTH, IPOMCHCHU CTAHAAPTU U THJIKYBAHUA BKIOYBAT:

MCC 19 (peBusupan 2011 r.) Jloxoau Ha HaeTH JuIia (B cuiia 3a TOTUITHY ieproan ot 1.07.2014 1. —

npuet ot EK 3a romumman neproau ot 01.02.2015 1.).

Iono6penust B MCOO Huxbn 2010-2012 (m.xexemspu 2013 r.) - mogodbpenns 8 MCOO 2, MCDO
3, MC®O 8§, MC®DO 13, MCC 16, MCC 24, MCC 38 (B cua 3a ronumiau riepuoan ot 01.07.2014 r.

—npuetu oT EK 3a roguman nepuomau ot 01.02.2015 1.).

MC®O 9 OunrancoBH HHCTPYMEHTH (B cuuia 3a rogumau nepuoan ot 01.01.2018 r. - He e mpuer ot
EK).

MC®O 7 (mpomeneH) PunaHcoBu HHCTpyMEHTH: OIOBECTSBaHHUS — OTHOCHO OOJIEKYCHHETO 3a
NPEU34YHUCICHUETO Ha CPABHUTEIHM NMEPUOAN U CBBP3AHUTE C TAX ONOBECTSBAHUS IPHU NPHIATaHETO
Ha MC®O 9 (B cuna 3a ronumau nepuonu ot 01.01.2018 r. - ve e npuer ot EK).

MC®O 14 OtcpoueHr aKTHBH U MACUBU IO PETYJIHpPaHU AEHWHOCTH (B CHJIa 33 TOIUIIHHA TIEPUOTU OT
01.01.2016 r. - EK otnara mporeca mo mpueMaHeTo Ha TO3W MEXIWHEH CTaHIapT 0 M31aBaHETO Ha

(UHAHUS CTaHIAPT).

MC®O 16 JIuzunru (B cuna 3a roauiau nepuoau ot 01.01.2019 r. - ue e npuer ot EK).

Iono6penunst 8 MCDO Luxba 2012-2014 (m.cenremBpu 2014 r.) - nonobpenuss 8 MCPO 5, MCPO
7, MCC 19, MCC 34 (B cuia 3a rogumau riepuou ot 01.01.2016 r. —mpueru ot EK).

MC®O 10 (mpomenen) Konconmuaupanu ¢punancosu otuetn 1 MCC 28 (mpomeHnen) HBecTuIMy B
aCOLMMPaHd WM CBBMECTHH NPEANPHUITUS - OTHOCHO NpoJax0a WIM BHOCKA Ha aKTHBU MEXKIY
WHBECTUTOP M HETOBO aCOLMHPAHO WJIM ChbBMECTHO IMpeArpHsTHe (B CHia 3a TOAMIIHHU TEPHOJU OT

01.01.2016 r. — oTnoxxena nporenypa no npuemane ot EK 3a Heonpenesnen nepuon)..

MCC 27 (mpomenen) CaMoCTOSTETHH PUHAHCOBH OTYETH - OTHOCHO METOJ] Ha COOCTBEHUSI KarluTal B
camocTosITeTHUTEe (PMHAHCOBH OT4YeTH. (B cwia 3a roaumHu nepuoan ot 01.01.2016 r. — mpuet ot
EK).

MCC 16 (mpomenen) Umotn, mammay, cbopbxerus 1 MCC 41 (nmpomeHeH) 3emenenue - OTHOCHO

pacteHus-HocuTen (B cria 3a ronuiHy nepuoau ot 01.01.2016 r. — mpuetu ot EK).

MCC 16 (mpomeneH) Umoth, mamuan, ceopbxkerns 1 MCC 38 (nmpomenen) Hemarepuannu akTusy -
OTHOCHO JIOIYCTHMHUTE METOJHU 32 HaYMCIsIBAHE Ha aMOpTH3alusl (B CHja 3a TOAMIIHHM NEPUOIH OT
01.01.2016 r. —ipuetn ot EK).

MCOO 11 (mpomeneH) CpBMECTHH CIIOpa3yMeHHS - OTHOCHO OTYMTAaHE Ha MPUAOOMBAHE HA JISUIOBE B

CBBMECTHH JeitHOCTH (B cmita 3a rogumtau nepuoau ot 01.01.2016 r. — mpuet ot EK).
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TIPHITOKEHHUA KbM TOQUILIEH ®HHAHCOB OTYET KM 31.12. 2016 T'OJHHA
e MC®O 10 (mpomenen) Konconumupanu ¢punancosu otdyetn, MCPO 12 (mpomenen) OmnoBecTsiBaHe

Ha y4dactus B Apyru npeanpustast © MCC 28 (nmpomeneH) VHBecTHIINY B aCOIMUPAHN U CHBMECTHHU
MPEIIPUATHS - OTHOCHO M3KJIFOUCHUS TPU KOHCOJUAANMS OT MHBECTUIMOHHHU JIpYyXecTBa (B cuia 3a

TOIMIITHYU TIepHoaH, 3armouBanty Ha win ciex 01.01.2016 r. — ve ca npuetn ot EK).

e MCC 12 (mpomeneH) [Janbiu BbpXy n10xo1a (B cHila 3a TOJUIIHY IEPHOIH, 3aII0YBAIIY Ha HIIH CIIEe]
01.01.2017 r. — me mpuer ot EK).

Hacrosmmusat mexanHeH GUHAHCOB oTYeT KbM Kpas Ha 2016 T. € M3roTBeH B CHOTBETCTBUE C TIPUHIIMIIA HA

NeCTBaIO MPENNPHUIATHE, TEKYIIO HAYUCIIIBaHE U ICTOPHUIECKA IIeHa.

HpyXecTBOTO BOAM CBOWTE CUETOBOIHH peructpu B Obirapcku e (BGN), koiiTo mpuema Kato Herosa
OTYETHA BajyTa 3a npeacTapsHe. PuHaHCOBUTE OTUETH Ca M3rOTBEHH Ha 06a3a HCTOpUYECKATa LIeHA
I[aHHI/ITe BBB (I)I/IHaHCOBI/ISI OTYCT U NPUIIOKCHUATA KbM HETO Ca MPEACTABCHU B XWJIAAU JIEBA, OCBCH aKO HEIIO

JPYTo U3PHYHO HE € YKa3aHo.

[IpencraBsiHeTo HAa GUHAHCOBUS OTUYET CHIIIACHO MEXITyHAPOAHUTE CTAHAAPTH 332 (PMHAHCOBU OTYETH N3UCKBA
PBKOBOJICTBOTO J1a HaIlpaBy Hali-100py MPUOIU3UTEIHN OLCHKH, HAYMCIICHUSI K Pa3yMHO 0OOCHOBaHH
MPEIONI0KEHHSI, KOUTO OKa3BaT €PEeKT BbPXY OTUETCHUTE CTOWHOCTH HA aKTUBUTE U MACHBHTE, U HA
OIIOBECTSIBAHETO HA YCIIOBHU B3EMaHUS U 3abJDKEHUSA KbM JaTaTa HA OTYETA, U PECIL. BBPXY OTYETCHUTE
CTOMHOCTHU pa3MepH Ha MPUXOJUTE U Pa3X0IUTe 3a OTUETHATA roAuHA. Te3u MpuOIN3uTeNHN OLIEHKH,
HAYMCJICHUSI U TIPENINIOJIOKEHHUS ca OCHOBaHM HA HHPOPMALIUATA, KOSTO € HaJMYHA KbM JlaTaTa Ha (PMHAHCOBUSI
OTYET, MOPaJIN KOeTo ObAenuTe GakTHISCKH pe3yliTaTh Ouxa MOTJIH Jia ObJIaT Pa3IMuHH OT TAX (KaTro B yCJIOBUSTA

Ha (I)HHaHCOBa Kpma HeCI/IprHOCTI/ITe ca HO-3H3.‘II/ITGJ'IHI/I).
2.2. CpaBHHUTEJHH JaHHH

JpyxecTBOTO TpeACcTaBs CpaBHUTETHA WH(GOPMAIUS B TO3U (PMHAHCOB OTYET KAKTO CIIE/IBA:

-Otuer 3a PUHAHCOBOTO CHCTOSTHUE-WH(OPMAIUS 32 aKTUBUTE, TTACHBUTE W COOCTBEHUAT KamuTaid KbM 31
JIEKeMBPH Ha TIPEIXO/IHATa TO/INHA |

-Otuer 3a BCeOOXBATHHAT NOXOJ-MH(OpMAINUS 33 MPUXOAUTE, Pa3XoIuTe M (UHAHCOBUAT PE3YNTaT OT
HAYaJI0TO Ha Mpeaxoanara roanHa ao 31 nexemspu 2015r.;

-OTyeT 3a NApUYHHMAT MOTOK-MH(OpPMAIMsS 3a JBMKEHHETO HA NApPUYHWTE IOTOLM OT HA4aloTO Ha
npeaxoanara roguHa a0 31 gexkemspu 2015r1.;

-OTyeT 3a MPOMEHHUTE B COOCTBEHMAT KamuTal-MH(OpMaIMs 3a U3MEHCHHMATA Ha OTIACIHUTE €JIEMCHTH Ha

cOOCTBEHHS KallMTajl OT HAYaJlOTO Ha MpeaxoHara roguna 1o 31 nexemspu 2015r.;

2.3. PyHKIHOHAIHA BAJIyTAa H MPU3HABAaHE HA KYPCOBH Pa3/IUKH
¢)YHKI_[I/IOHEU'IH3 1 OTUCTHA BaJIyTa HAa MPCACTABAHC HA (bI/IHaHCOBI/I}I OTYCT Ha APYKECTBOTO € 6’LHFapCKI/I$IT JICB.

C BBBCIKIAHCTO HAa €BPOTO KAaTO O(l)I/IL[I/IEU'IHa BaJIyTa Ha EBpOHCﬁCKI/Iﬂ CbhIO3 JICBBT € (bHKCHpaH B CBOTBCTCTBHUEC CHC
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TMPHJTOXKEHNUSA KbM TOQUIIEH ®PHHAHCOB OTYET KBM 31.12. 2016 TOJHHA
3akona 3a BHB B crorHomenne BGN 1.95583:EUR 1.

[Tpu mppBOHAYANHO MPU3HABAHE, CHEJIKA B Uy>KAECTpaHHA BalIyTa Ce 3allMCBa BbB (YHKIMOHAIHATA BaIyTa,
KaTo KbM CyMaTa B Uy)KJECTpaHHA BaJyTa Ce Mprjiara OOMEHHHAT Kypc KbM MOMEHTA Ha CIeNKaTa WM OIepalusTa.
[lapuunute cpencTBa, B3eMaHHWATA W 33TbJDKEHUSATA, KATO MOHETapHW OTYETHH OOEKTH, ICHOMUHWPAHH B
YyKJIECTpaHHa BaJyTa C€ OTYMTAT BB (PYHKIIMOHATHATA BAIyTa KaTO C€ Mpriiara OOMEHHUAT Kypc, MMyOJUKyBaH OT
BHb 3a mocnennaus paboTeH AeH Ha CHOTBETHHS Mecer. KbM Kpast Ha OTYETHHS IIEPHO. TE Ca OLICHEH! B OBJITapCKU
JIeBa, KaTo Ce M3II0JI3Ba 3aKITIOYUTETHAAT oOMeHeH Kypc Ha bHb.

HemonerapauTe oTueTHH 00EKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, IbPBOHAYATHO ICHOMHUHUPAHH B

qy)KJecTpaHHa BallyTa, CE OTYUTAT BbB (DYHKIIMOHAHATA BaJyTa KaTO c€ MpHiiara UCTOPUUECKUAIT OOMEHEH KypC

KbM JjaTaTa Ha OoIiepanuiaTa U MoCjIeABallo HE CC MMPCOLCHABAT 10 3aKJIHOYUTEIICH KYpC.

2.4.Ilpuxonu

[Ipuxomure B IpYKECTBOTO C€ NMpU3HABAT Ha 0a3za NMPHHIMIIA 33 HAYKMCISIBAHE M /IO CTENCHTA, 10 KOATO
CTOIIAHCKHTE W3TOJH CE MPUIOOMBAT OT APYKECTBOTO M JOKOJKOTO IMPUXOAWUTE MOraT HaIeXIHO Ta ce M3MEpAT.
[Tpuxomute ce oneHsBar Ha 0a3a CripaBeJIBaTa IEHA HA MPOJaJCHITE IPOXYKIHS, CTOKH U YCIYTH, HETHO OT KOCBEHU
JAHBIM (aKIU3 U TaHBK J0OaBeHa CTOWHOCT) M MPEJOCTABEHN OTCTHIIKH U padaTy.

[pn nmpomaxOuTe HA MPOIYKIMSA, CTOKA M MAaTepUaId NPHXOJUTE CE MPH3HABAT, KOraT0 BCHYKU CHIIECTBEHU
PHCKOBE ¥ TIOJI3U OT COOCTBEHOCTTA HA CTOKHTE MPEMUHABAT Y KyITyBaya.

[Tpu npenocTaBsHETO Ha YCIYTH, MPUXOJHUTE CE€ MPU3HABAT, OTYUTAHKHU €Tarna Ha 3aBbPLUICHOCT Ha celKaTa

KbM JaTraTa Ha 6aJ1cha, aKO TO3HM €Tall MOXKE Ja 6’1:,[[6 HaAC)KAHO U3MCPCH, KAKTO U pa3XOJUTC, U3BBPUICHU I10

CACJIKaTa M pa3sxoauTe 3a MPUKITIOYBAHETO H.

Pe3y.]'ITaTT>T oT Hponam6a Ha I[BHFOTpﬁfIHH MaTCpUuaIHu U HEMATCPpHUAJIHU aKTUBU C€ BKJIIOUBA HETHO B OTUCTA

3a BCEOOXBATHHMS JIOXOJT HA pefl “APYTH JTOXOIu/3arydu oT meitHoctra ( HeTHO)”.

Hernute pa3nuku OoT mpoMsiHa Ha BAIYTHU KypCOBE, CBBP3aHU C MAPUYHH CPEICTBA, THPTOBCKH B3EMaHUSI U
3aJIbJDKEHUS, ICHOMUHUPAHU B YyXKJSCTpaHHA BaJlyTa, C€ BKJIFOUBAT B OTYETA 32 BCEOOXBATHUS JOXOJ , KOTaTo
BB3HUKHAT, KaTO CE MPEICTaBAT HETHO KbM ‘‘IPYyrd 1oxonu/(3aryOm) OT JeWHOCTTa, HETHO'. AHAJOTHYHO €

NpEaACTaBAHETO HA JIMXBUTE 11O KPATKOCPOYHHU 0aHKOBU JACMO3UTHU U TEKYIIIU CMETKH, U THPIrOBCKHU B3CMaHUs.

dunaHCOBUTE Npuxoau CcC NpeACTaBAT OTACIHO HA JIMICBAaTa CTpaHa Ha OTYCTAa 3a BCEOOXBATHUS J0X0d U CC

CbCTOAT OT MPUXOAU OT JIMXBU,HAYUCIICHU IO PA3IUIAINATCIIHUTEC CMCTKH Ha JAPYKCCTBOTO U MPUXOAU OT JIMXBHU I1O

Npeao0CTaBCHU 3aCMMU.

25.  Pa3zxoau

Paszxonute B APYKECTBOTO CE NMMPpHU3HABAT B MOMCHTA Ha TAXHOTO BL3HUKBAHE U Ha baza IIPUHOUIIATE Ha

Ha4YUCJIABAHC U CbIIOCTaBUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBA HEC 71 JOBECJIO A0 IIPpU3HABAHE HA 00€KTH B OTYETA 32
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA
(l)I/IHaHCOBOTO CbCTOSIHUC, KOUTO HC OTrOBApAT Ha OIMMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pasxonute 3a 6’[)I[CIIII/I NEpUOaU CC OTJIaraT 3a IpU3HABAaHC KAaTO TCKYII pa3sxo/[J 3a nepuoaa, npe3 KOMTO

AOTOBOPHUTE, 3a KOUTO C€ OTHACAT, CC U3IIBJIHABAT.

duHaHCOBUTE PA3XOIU CE MPEACTABAT OTACIHO B OTYETa 32 BceoOXBaTHHS 10X0[ (B Ieyasnbara WK 3arydarta 3a
roauHara). Te ce ChbCTOSAT OT: OTPHLIATEIHU KYPCOBH PA3JIMKK OT MOKYIKA HA YyXKJIeCTpaHHA BaIyTa, JUXBH 10

MOJIYy4Y€HU KPECAUTH, BKJI. TAKCU U APYTU IMMPEKU Pa3X0JU IO KPEAUTUTE HA APYKECTBOTO.
2.6. HMoTH, MAIIMHU U 00OpYIABaHe

NmotuTe MammHNTE U 00OPYABAHETO (ABATOTPAWHN MAaTEpPHAIHW aKTHUBH) Ca MPEJCTaBEHH MO MCTOpPHYECKa

IIeHa Ha IpuAoOUBaHe, HaMaleHa ¢ HaTpylaHaTa aMOpTU3aLus .

Ilvpsonauanno npudodbusane

[lpn mbppBOHAYANHO NPUIOOMBAHE WMOTHTE, MAIIMHUTE M OOOpYIBAaHETO ce€ OIEHSABAT IO IIEHa Ha
npunoOuBaHe (ce0eCTOWHOCT), KOSITO BKIIOYBA MOKYITHATA IIeHa, MUTHUYECKHATE TAaKCH W BCHYKU JPYTH TIPEKH
pa3xoaH, HEOOXOMMMH 3a TIPUBEXKIAHE Ha aKTHBAa B pabOTHO ChCTOsIHHE. [IpekuTe pasxoam OCHOBHO Ca: Pa3XOIH 3a
HOJArOTOBKA Ha 00EKTa, pa3Xo/y 3a IbPBOHAYAIHA JI0CTaBKa U 00pabOTKa, pa3xoauTe 3a MOHTAX, Pa3XOIH 3a XOHOpapH
Ha JIMIIa, CBbP3aHH C MPOEKTa, HEBb3CTAHOBSIEMH JaHbIH U JP.

[pu npunoOuBaHe Ha UMOTH, MAIIMHU U 00OPY/IBaHE TIPH YCIOBUATA Ha Pa3cPOUCHO IUIAIAHE, TOKYITHATA [IeHa
€ eKBMBAJICHTHA Ha CeralHaTa CTOMHOCT Ha 3aJbJDKEHHETO, NUCKOHTUPAaHO Ha 0a3a Ha JIMXBEHOTO PABHHIIE IO
IIPUBJIEYEHUTE OT JPY>KECTBOTO KPEIUTHU PECYPCH C aHAJIOTUYEH MATYPUTET U IIpEAHA3ZHAYCHUE.

JpyXecTBOTO € omnpenenuio cToitHocTeH npar ot 700 JB., TIOA KOKTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€
MPUTEXKABaT XapaKTEpPUCTUKATa Ha JBITOTPACH aKTUB, C€ M3MUCBAT KaTo TEKYII Pa3Xoj B MOMEHTA Ha MPHI00HBAHETO

M.

Tocnedsawo oyenssane
N36panusT oT IpykecTBOTO MOAXO/I 32 MmocjeBaiia OalaHcoBa OI[CHKa HA HMOTHUTE, MALIMHUTE U 000PYIBAHETO €
MozienbT Ha cebectoiiHocTTa o MCC 16 — nienaTta Ha npujoOuBaHe (ce0eCTORHOCTTa), HAMAJIEHA ¢ HAYUCIICHUTE

aMOPTH3AINH U HATPyTaHUTe 3aryon oT o0e3neHKa.

Tlocneosawu pazxoou

Pa3XO,I[I/ITC 3a PCMOHTH M MNOAAPBIKKA CC IPU3HABAT 3a TCKYyLIUM B Hepuoaa, Ipe3 KOHUTO ca HaIllpaBCHU.
I/IBB’LpH_ICHI/I nocjacaBamnuy pa3sxoay, CBbp3aHu ¢ UMOTH, MalllUHA U 060py;[BaHe, KOUTO UMAT XapaKTCp Ha MOoJMAHA Ha
OMpPCACJICHN BB3JIOBU YaCTH W arperatu, WIK Ha HPCYCTpOﬁCTBO U PCKOHCTPYKIUA, CC€ KaANUTAIMU3HUPAT KbM
OajlaHCOBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JXUBOT KbM JlaTaTa Ha
Karnurajau3anus. C’LH_ICBI)CMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IKUCBA OT OajlaHcoBara

CTOMHOCT Ha aKTUBUTEC U CC IMMpU3HaBa B TCKYHIUTEC pa3xo/au 3a I€puoaa Ha HPCYCTPOfICTBOTO.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUIIOKEHHUA KbM TOJHUIIEH @UHAHCOB OTYET KbM 31.12. 2016 TOJHHA
Memoou na amopmuszayus

JpyXecTBOTO H3MOJI3Ba JIMHECH METOA Ha aMopTH3alMs Ha HMMOTUTE, MAIlMHUTE M OO0OpYABaHETO.
AMOpTU3MpaHeTO Ha aKTHUBUTE 3all0UBa, KOTaTo TE ca Ha Pa3MoNOKeHHe 3a ymorpeda. 3emsita HE ce aMOPTH3MpA.
[one3HuAT XMBOT MO TPYNH aKTUBH € ChoOpazeH ¢ (PU3NYECKOTO HW3HOCBaHe, crenudukara Ha 00OpYIBaHETO,

6’I>I[CHII/ITC HaMCPCHHA 3a ynmpe6a 1 C IpEAIoJIaracMoToO MOpaJIHO OCTapsaBaHEC.

CpoKbT Ha TOJHOCT I10 TPYIH aKTUBH € KaKTO CIIe/(Ba:
e crpamu — 25T1.;

e MamHU 1 06opyaBane — ot 3 1. 10 10 1.5

® KOMITIOTPU — 2 T.;

® TpaHCIOPTHU cpeacTBa —OT 4 r. go 10 r;

® CTOMAaHCKU UHBEHTap —7 T;

® Ipyru — 6 T;

OnpeeseHUAT CPOK Ha TOJHOCT HA JBITOTPAHUTE aKTUBH CE MPEryiexk]a B Kpas Ha BCSKa FOJMHA U MPU
YCTaHOBSIBAHE HA 3HAYMTEIHU OTKIJIOHEHHS CIPSIMO OBJCIINTE OYaKBAHHUS 32 CPOKA HA HM3MOJI3BAHETO HA AKTHUBUTE,
CBIIMST CE KOpWrHpa MepcrekTHBHO OmpeaeneHuTe CPOKOBE Ha MOJE3eH JKUBOT HA JIBITOTPAHUTE AKTHBH CE
MPEreKIaT B Kpas Ha BCEKM OTYETEH TEPHOJ| U MPU YCTAHOBSBAHE HA 3HAYUTEITHU OTKJIOHECHUS CHPSIMO OBJICIIUTE

O4YaKBaHU: 3a CPOKA HA M3IIOJI3BAHCTO HA aKTUBUTEC, ChIIUAT C€ KOPUTHPA IICPCICKTHUBHO.

Obe3yenka Ha akmueu
BanancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIUHUTE U 00OPYABAHETO TOJICXkKAT HA MPErjie] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe ChOWTHS WJIM MPOMEHU B OOCTOSTENICTBATA, KOUTO MOKAa3Bar, ye OajaHcoBaTa CTOHHOCT OM Morja ja ce
OoTJIn4yaBa TpaleO OT BB3CTAHOBUMATA UM CTOI71HOCT. AKO Cca HaJIMIIC TaKuBa I/IHI[I/IKaTOpI/I, qe HpI/I6HI/ISI/ITeHHO
ompeJierieHaTa Bhb3CTaHOBUMA CTOMHOCT € MO-HHUCKA OT TSAXHaTa OalaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOpUTHPA
JI0 BH3CTAaHOBMMATa CTOWHOCT Ha aKTHBHUTE. Bb3cTaHOBMMATa CTOMHOCT Ha ABITOTPAHUTE MATEPUATHU aKTUBU €
MO-BHCOKAaTa OT JIBETE: CIIPaBEJIMBA CTOMHOCT Oe3 pa3xoau 3a Mpojaax0da WM CTOWHOCT Hpu yroTpeda. 3a
OTIPEIEIITHETO Ha CTOMHOCTTA MPH YIOTpeda Ha aKTUBUTE OB/ICIIUTE TAPUYHHU TIOTOIHU CE TMCKOHTHPAT JI0 TAXHATA
HACTOAIIA CTOMHOCT KaTo ce Mpuiara JMCKOHTOB (hakTOp MpeAu NaHbBIM, KOHTO OTpa3sBa TEKYIIUTE Ma3apHU
YCIIOBHS U OIICHKH HA BpeMeBaTa CTOHHOCT Ha MapUTe M PUCKOBETE CHEM(PUIHHN 32 ChOTBETHUS aKTHB. 3aryOuTe

oT 06e3ueHKa ce OTYMTAT B OTUETA 32 BCEOOXBATHHS J0X014 (B rneyvandaTa Uin 3ary6aTa 3a FO,Z[I/IHaTa).

2.7. BuoJOrnYHuTE AKTHUBH Ca OLICHCHH II0 ce0ecTOMHOCT Mmpe€aABUJ Ha TOBa, Y€ HAMA aKTHBCH I1a3ap U HE
CbUICCTBYBAT I1a3apHO OIPEACIICHNU LECHU U KOHIOKTYPHUTE BJIIMAHUA Ha I1asapa. OI_IeHKaTa Ha OMOJIOTUYHHUTE aKTUBH

TI0 CTIpaBeIINBa CTOMHOCT € HEHAACKIHA U 110 Te3u choOpakenus e mpmiokeH §30 or MCC 41 3emenenue.
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TIPUJIOJKEHUA KBM T'OQUIIEH ®UHAHCOB OTHYET KM 31.12. 2016 'O4HMHA
2.8. HemaTepuajJHi aKTUBH

HemarepuannuTe akTHBH ca NpeACTaBEHH BbB (PMHAHCOBHS OTUET MO [[eHa Ha MpuaoOuBaHe (ceO0eCTOMHOCT),
HaMaJleHa C HaTpynaHaTa aMopTHu3alus . B TeXHus cbcTaB ca BKIIOUEHM 3aKyIleHa ThbProBCKa MapKa OT

JIpY>KECTBOTO M IPOrpaMeH NMPOJYKT, U3I0JI3BaH B JAPY’KECTBOTO.
B npyxecTBoTO ce mpuiiara JMHEEH METO Ha aMOPTHU3alMsl Ha HeMaTepHATHUTE aKTHBU.

BanancoBara cTOWHOCT Ha HEMaTCPUATHUTE aKTHUBHU TIOJUICKHU Ha TpErJie]a 3a 00e3IeHKa, KOTaTO ca HaJIMIIe
CBOUTHS, WM MPOMEHH B OOCTOSATEICTBATa, KOMTO TOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM MOTJIa Ja HaJBHUIIaBa
Bb3CTaHOBMMATa UM CTOHHOCT. ToraBa o0e3lieHKaTa Ce BKJIIOUBA KaToO Pa3Xxol B OTYETa 3a BCEOOXBATHHS I0X01 (B

revanbara WiIn 3arydara 3a TOAMHATA).

2.9. AuBecTHIMH B IHIIEPHU U ACOLMUPAHH IPYKeCTBA

KoM 31.12. 2016 1. ,,CBunexkomiuiekc Hukonoro” AJl HAMa WHBECTHIIMU B ABIICPHU MIPEAPUITHS.

2.10. MarepuajHu 3anacu
MarepranHuTe 3amacy ca OLECHEHM MO MO-HUCKAaTa OT: LieHa Ha MpuaoOuBaHe (CEOECTOMHOCT) M HETHATa MM
peanusupyema CTOHHOCT.
Paszxogure, KOMTO ce WM3BBPIIBAT, 3a Ja OOBEAT AAACH NPOAYKT B HETOBOTO HACTOAILIO CHCTOSHHUE U
MECTOHAXOXKIEHHUE, Ce BKIIFOUBAT B IleHAaTa Ha MpUI00uBaHe (ce0ECTOWHOCTTA), KAKTO CIIe/IBa:
* CYpPOBUHM M MaTepualld B TOTOB BUA M CTOKH - BCHYKHM JIOCTaBHHM Pa3XOJId, KOUTO BKIIIOYBAT
MOKyIIHAaTa LI€Ha, BHOCHU MHUTa M TaKCH, TPAHCIIOPTHU Pa3XOld, HEBB3CTAHOBSIEMU NaHBLU U APYTH
pa3xoau, KOWUTO JONPUHACAT 3a NPUBSKIAHE Ha MaTepHAINTE M CTOKUTE B TOTOB 33 TIXHOTO
M3II03BaHe/TIPOAaX0a BUII;
* TOTOBAa NPOAYKUMS M HE3aBbPLICHO MPOU3BOACTBO - NPEKUTE Pa3XOAM HA MaTepHald U TPyl H
IpucHazamaTa ce 4acT OT IPOU3BOACTBEHUTE HENPEKH Pa3X0ay IPU HOPMAJHO HATOBAPEH KalalUTET Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C W3KJIIOUCHNE HA aIMUHUCTPATHUBHUTE Pa3XOIH, KYpPCOBUTE Ppa3IHKU
U pasxOoJUTe [0 MPHUBIICYCHU (PUHAHCOBU PECYpPCH.
[Ipu ynotpebata (mponaxbaTa) Ha MaTepHATHUTE 3aIacy Ce€ M3II0JI3Ba METOABT Ha CPETHO-TIPETETIIeHATa [IeHa

(cebecToiiHOCT).

2.11. ®duHAHCOBM HHCTPYMEHTH

2.11.1. ®MHAHCOBY AKTHUBH

HpyxkecTBoTO Kiacupuiupa cBonte GUHAHCOBU aKTHBHU B KaTEropusTa “3aeMu (KpeauTn) U B3eMaHus .

KJ'IaCI/I(I)I/IKaLII/IHTa € B 3aBUCUMOCT OT ChbIIHOCTTA U MPCAHA3HAYCHUCTO HA (l)I/IHaHCOBI/ITC AaKTHUBU KbM JaTaTa Ha
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA
TAXHOTO HpI/I}IO6I/IBaHe. PvroBoacTBOTO orpeacisa KJIaCI/I(i)I/IKaL[I/IHTa Ha (bI/IHaHCOBI/ITe AKTHUBU Ha JPYKECTBOTO KbM

AaTaTa Ha IbPBOHAYAJIHOTO UM IIPHU3HABAHE B OTYCTA 3a (bHHaHCOBOTO CbCTOSHHUEC.

OOunuaiiHo APYKCCTBOTO IIpHU3HABa B OTYETA 34 (I)I/IHaHCOBOTO CBbCTOSHHEC (1)I/IH3HCOBI/ITG aKTHUBH Ha JaTaTa Ha
ThPryBaHC — JaTaTa, Ha KOATO TO CC € 06B’I)p3a,]'10 (HOGJ’IO € OKOHYAaTCJICH aHI‘a)KI/IMCHT) Ja 3aKyIlu CbOTBCTHUTE
q)HHaHCOBI/I akTuBH. @UHAHCOBU aKTHUBH MIbPBOHAYAIHO CC OLICHABAT IO TAXHATA CIIpaBCAJInBa CTOMHOCT ILIIIOC

MMPEKUTE PA3XO0U IO TpaH3aKIHUATa.

(DUHAHCOBUTE aKTHUBU CE OTIHMCBAT OT OTYETA 32 (PMHAHCOBOTO ChCTOSHHE Ha JIPYKECTBOTO, KOTATO IIpaBara 3a
MOJTyYyaBaHe Ha MAPUYHU Cpe/icTBa (MIOTOIM) OT Te3HM aKTUBHU Ca M3TEKIIU, WU Ca MPEXBBPICHH U JAPYKECTBOTO €
MPEXBBHPIIUIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA Ha JIPYTO JPYKECTBO
(yutie). Axo IpyKecTBOTO MPOABIKABA JAa JIbPIKH CHIIECTBEHATA YaCcT OT PHUCKOBETE U MOJI3UTE aCOIUMPAHHU ChC
COOCTBEHOCTTA Ha JajieH TpaHchepupaH GUHAHCOB aKTHB, TO MIPOBIDKABA J]a MPU3HABA aKTHBA B OTYETA 32

(hMHAHCOBOTO CHCTOSIHHE, HO TIPU3HABA CHINO U 00€3MeYeHO 3aIbKEHNUE (3a€M) 32 TIOIYICHUTE CPECTBA.

Kpeoumu u e3emanus
KpenuTturte u B3eMaHusATa ca HeAEepUBAaTUBHU (PUHAHCOBH aKTUBH ¢ (PMKCHPAHU WM YCTAHOBUMH IUIALIAHUS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oneHsaBaT B 0TYeTa 3a (UHAHCOBOTO CHCTOSHUE IO TSXHATa
aMOpPTU3UpPyEeMa CTOMHOCT IPH U3IM0JI3BAHETO HAa METO/a Ha e)eKTHBHATA JIMXBA, HAMAJICHA C HallpaBeHa
obe3nenka. Ta3u rpyna puHaAHCOBYM aKTHBH BKJIIOYBA: IPEAOCTABEHH 3a€MH, TBPrOBCKH B3€MaHMs, IPYTU
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, APUYHHU CPEICTBA U MAPUYHU €KBUBAJICHTH OT OTYETa 332 (PMHAHCOBOTO
cberosHue. Te3u akTUBH ce BKIIIOYBAT B IpylarTa Ha TEKYIIUTE aKTUBH, KOraTO MAaTyPUTETHT UM € B paMKHUTE Ha 12
Mecela MM B €IMH O0MYaeH ONepaTHBEH LIMKBII Ha JPY>KECTBOTO, a OCTAHAINTE — KaTO HEeTeKyIu. JInxBeHusar
JOXOJ 10 KPEIUTUTE U B3EMaHUsATa ce MPU3HaBa Ha 0a3a e(eKTHBHA JINXBA, OCBEH NPU KPATKOCPOUHUTE B3EMAHUS
O] TPH MECeLa, KbJETO IIPU3HABAHETO HA TAKaBa JINXBA € HEOCHOBATEIIHO KATO HECHILECTBEHO U B PAMKUTE Ha
oOWuYaliHUTE KpeJAUTHH yCIOBUS. JINXBEHUST JOXO/ IO MPEJAOCTABEHU KPEIUTH Ce TPEJICTAaBsI B OTYETA 32
BCEOOXBAaTHHSA JOXOJ, KbM “DUHAHCOBH MPHUXOH”, & MPUXOANUTE OT JIMXBH IO TEKYIIH OAHKOBU CMETKH U 110

THPrOBCKHU B3€MaHUs B “IpyTry JOXOIH OT IeHHOCTTA .

Ha narata Ha Bceku oT4eT 32 (PUHAHCOBOTO ChCTOSTHUE JIPYKECTBOTO OLICHABA JaJIM Ca HACTBITMIM ChOUTHUS U
00CTOSATEICTBA, KOMTO TIOKAa3BaT HAJIMYUETO Ha OOCKTUBHHU J0Ka3aTe/ICTBa, Y€ OT/Ie/ICH (JMHAHCOB aKTHUB WJIM IpyIia

aKTHMBU MMa 00e3IeHKa.

2.11.2. ®uHaHCOBHM MACHBH U HHCTPYMEHTH HA COOCTBEH KAMUTAJ

I[py)KeCTBOTO Knacmbnunpa ABJITOBU UHCTPYMCHTU U UHCTPYMCHTHU Ha COOCTBEH KaIlUTaJl MU KaTo (1)I/IHaHCOBI/I
3adbJDKCHUS UJIW KaTO COOCTBEH KaIlUTall B 3aBUCHUMOCT OT ChIIHOCTTA U YCJIOBUATA B JOTOBOP CHC CbOTBCTHUSA

KOHTPAar¢HT OTHOCHO TE3U MHCTPYMCHTH.

duHaHcosu nacusu

duHAHCOBUTE MACHUBH Ca macmbnunpaﬂn OT APYKECTBOTO MMPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KaTCropusaTa
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TIPHITOKEHHUA KbM TOQUILIEH ®HHAHCOB OTYET KM 31.12. 2016 T'OJHHA
“npyru (MHAHCOBU MaCUBH .

prFI/I (bI/IHaHCOBI/I IHaCuBHU BKIIOYBAT: 3aC€CMHU (er):[I/ITI/I), TBProBCKHU 3aABJIDKCHUA KbM JOCTABUMIIA, CBbP3aHU JIUI[A
" APYTI'A KOHTPArcHTH. H’LpBOHa‘laﬂHO TC CC IIPpHU3HABAT B OTYCTA 34 (pI/IHaHCOBOTO CBCTOSAHHUE IO CIIpaBCJIMBa
CTOI71HOCT, HETHO OT MPCKUTC pa3XOoau IO TPAH3AKIUATA, a ITOCIICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT II0 METOIa

Ha e(bCKTI/IBHaTa JINXBA .

2.11.3. BuioBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

TBproeckuTe B3eMaHUs ce NPEACTABST U OTUYUTAT IO CIIPaBEJIMBA CTOMHOCT Ha 0a3a CTOHHOCTTA Ha
OPHUI'MHAJIHO M3M1a/ieHaTa (pakTypa, HaMaJleHa ¢ pa3Mepa Ha o0e3LeHKaTa 3a HechbOnpaemMu cymMu. B ciiyyanre Ha
Pa3CpOUCHH IUIAIAHUS HaJ OOMYaiHUs KPEOUTEH CPOK, IPU KOUTO HE € MPEABHUICHO IJIallaHe Ha JIUXBA WIN
JIMXBaTa 3HAYUTEIIHO CE Pa3lnuaBa OT OOWYalHU [a3apeH JUXBEH MPOLCHT, B36MaHUsTa CEe OLICHABAT
II'BPBOHAYAIIHO I10 TAXHATA CHPABEATIMBA CTOHHOCT, a MOCIEABAILO — [0 AaMOPTU3UPYEMa CTOMHOCT, Clel
IpucHagaHe Ha MHKOPIOPHUpaHaTa B TSAXHaTa HOMHUHAIHA CTOMHOCT JINXBA, ONPEENeHa 110 METOAa Ha

e(eKTUBHATA JINXBA.

[MpubnusuTenHara oneHKa 3a 3aryOu OT CbMHUTEITHN U HECHOMpaeMH B3eMaHHsI Ce MTPaBU, KOTaTo 3a

C’I:6I/IpaeMOCTTa Ha 1gJ1aTa CyMa WM 4acT OT HEM ChbIICCTBYBAa BUCOKA HECUT'YPHOCT.

HecnOupaemute B3eMaHusI Ce M3MTUCBAT, KOTATO MPABHUTE OCHOBAHMS 3@ TOBA HACTHIIAT. banaHcoBaTa CTOMHOCT Ha
TBPTOBCKUTE B3EMaHMs CE KOPUTHPA UPE3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKA, KBETO CE€ HATPYIIBAT BCHUKU
00e31IeHKH, a cymMara Ha 3arydaTa oT o0e3IeHKa 3a Iepro/ia ce MpU3HaBa B 0T4YeTa 3a BCeOOXBATHUSI JJOXO/I B

»IPYTH Pa3xo/u 3a NelHoCTTa” (B IeyaidaTa win 3aryoara 3a roJnHarta).

B ciyyanre Ha mociie[Bailo Bb3CTaHOBSIBAHE HAa 00€31IEHKA TO CE MMOCOYBa KbM “Ipyru g0xoau” (B neuanbdaTa

Wiy 3ary0aTa 3a TOJMHATA) 3a CMETKa Ha HaMaJICHHE Ha KOPEKTHBA.

IIpedocmasenu 3aemu

Bcewuku mpemocTaBeHM 3aeMU ca TPEICTAaBeHH 1O cebecToiHOCT (HOMHHAHA CyMa), KOSATO CE MpHeMa 3a
CIpaBeUIMBa CTOMHOCT Ha JaJIEHOTO IO CHEJKAaTa, HETHO OT mpekuTe pasxonu. Ciies] MbpBOHAYAIHOTO TpU3HABaHE
MPEOCTABEHUTE 3a€MH CE€ OIEHSBAT TOCIEBAINIO MO aMOPTU3UpyeMa CTOHHOCT, OIpejelieHa 4pe3 MpuiiaraHe Ha
MeToJia Ha ehekTUBHATA JuxBa. [Ipyu HanMYMe HA MHAMKATOPH 32 ChIIECTBYBAIA HECUTYPHOCT, TE3H 3a€MH WJIA 4acT
OT TAX JAa ObJaT chOpaHW, CHIIUTE C€ OOE3ICHSBAT J0 HACTOSIIATA CTOMHOCT HAa PEATHO OYaKBaHUTE OBJICIIN
napuyHu noronu. bagaHcoBaTa CTORHOCT Ha NPEJOCTABEHUTE 3a€MH CE€ KOPUTUPa Ype3 M3I0JI3BaHETO Ha KOPEKTHBHA
CMETKa, KbJICTO CE HATPYMBaT BCUYKH OOE3IIEHKH, a CyMara Ha 3arybaTta oT 0Oe3IeHKa 3a Mepuoja ce NMpHu3HaBa B
oTYeTa 3a BCEOOXBATHHS J0XOZ B ,,IPYI'M pa3Xoau 3a jJerHocTra” (B meuanbaTa wid 3arybata 3a romuHaTa).B

CJIy4auTC Ha HOCJICABAIIO BB3CTAHOBABAHC Ha 0663H€HK3 TO C€ IIOCOYBA KbM “I[pyl"I/I I[OXOI[I/I” (B rnevanbaTa MU
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3ary6aTa 3a I‘O,Z[I/IHaTa) 3a CMCTKAa Ha HAMAJICHUC Ha KOPCKTHUBA.

Ilapuunu cpeocmea u napuunu ekeusareHmMu

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJTMYHOCTHU U PA3IIIAIIATCIIHUTC CMETKH, 4 IAPUIHUTC CKBUBAJICHTH -

KpPaTKOCPOYHHTE JCTIO3UTH B OaHKH, YNHTO OPUTHHAIIEH MAaTYPUTET € MMO-MaIbK OT 3 (TpH) Mecela.
3a nenuTe Ha U3TOTBSHETO Ha oTYeTa 3a mapuuHu norouu (OIII):

® [TAPUYHHUTE IIOCTBIUVICHUA OT KIIMCHTHU W IMAPUYHUTE IUIallaHud KbM IOCTAaBYUIU Ca IPEACTAaBEHU 6p}ITHO, C

BiuroueH JIJIC (20%);
® JINXBUTE, CBBP3aHU C KPSTUTH, 00CTYKBAIll TSKyIaTa JCHHOCT, CE BKJIIOYBAT B ONIEPaTHBHA JCHHOCT;

® JIUXBUTEC, 11O ABJITOCPOUYHU 0aHKOBU Kp€aAuTH ChC CIICHHUAIHO MPEAHA3HAUCHNE C€ BKIIIOYBAT BHB (I)I/IHaHCOBaTa

JICVHOCT;

® JIUXBUTE I10 IPEIOCTaBEHN CBOOOIHH MTAPUYHHU CPEICTBA Mo popMaTa Ha KPAaTKOCPOUHHU KPEAUTH C€ TPETUpaT

KaTO MHBECTUIIMOHHA JEUHOCT.
® KPaTKOCPOYHO OJIOKUPAHUTE MAPUYHH CPEJICTBA Ca TPETUPAHU KAaTO MapUYHU CPEICTBA U CKBUBAJICHTH.

o arenusT JJIC mpu mocTaBka Ha ABITOTPAHU aKTUBU OT CTpaHATa Ce MOCOYBA HA pe “TUIAIaHus KbM
JOCTAaBYMLM KbM MAPUYHUTE MOTOLM OT ONEpaTUBHA ACHHOCT, JOKOJIKOTO TOM y4acTBa U CE€ Bb3CTAHOBSIBA 3a€JHO

1 B OIICPATUBHUTC MMOTOLHU HAa APYKECTBOTO 3a CbOTBECTHUA IICPHUO/ (Meceu).

® TpaifHO OJIOKMpaHWUTE MAPUYHU CpecTBa (Hal 3 Mec.) He ce TPETUpPAT KaTo Mapu4HU CPEICTBA U HE Ca BKIIOYEHU

B OTYCTA 3a MAPpUYHUTE IIOTOUIH

JluxeonocHu 3aemu u Opyau npugnedenu PUHAHCO8U pecypcu
Bewnuku nonyveHu 3aeMu B APYTH MPUBJICYEHN (PUHAHCOBU PECYPCH CE€ OTUHUTAT IIBPBOHAYATHONIO ce0ECTOMHOCT
(HOMUHaJIHA cyMa), KOSTO Ce MpUeMa 3a CIIpaBelIiBa CTOMHOCT Ha MOJYYEHOTO IO CJeNIKaTa, HETHO OT MPEKUTe
pa3xo/u, CBbP3aHM C TE3U 3a€MH U IIpUBJIeYeHU pecypcu. Crell MbpBOHAYATHOTO MPU3HABaHE, TMXBOHOCHUTE
3a€MHU U IPYT'H MPUBJICYEHN PECYPCH, CE OIIEHABAT MOCIEIBAI0 IO aMOPTU3UpyeMa CTOMHOCT, OTIpe/ieieHa Ypes
Mprjarane Ha MeTo/ia Ha e()eKTHBHATA JINXBAa. AMOPTH3UpyeMaTa CTOWHOCT € H3YMCIIeHa KaTo Cca B3E€TH MPEABHI
BCHUYKH BUIOBE TaKCH, KOMUCHOHHH M APYTH Pa3XO[H, BKJI. JUCKOHT WIIM IPEMUS, ACOIIMUPAHU C TE3U 3aEMH.
[leuanOure u 3aryoure OT TAX ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JJOXOA KaTO (PMHAHCOBU NPUXOIU HITH

pa3xoau IMpe3 nepuoia Ha aMOpTU3aI U UM KOTraTO 3aAbJDKCHUATA CC OTIIUIIAT WK pEAyluupar.

JINXBOHOCHHTE 3aeMH U ApPYTH MPUBJICYCHU (I)I/IHaHCOBI/I pecypcu ce KJ'IaCI/I(bI/II_II/IpaT KaTO TCKyLIH, OCBCH 3a
qJacCTTa OT TAX, 3a KOATO APYKECCTBOTO MMa 6€3yc.l'IOBHO npaBo a ypeau 3aAbJDKCHUCTO CU B CPOK HA/l 12 Mecenua oT

Kpas Ha OTYCTHHUA IICPUOA.

2.12. llpaBuTeicTBeHU pUHAHCHPAHUS
[IpaBuTencTBeHo huHaHCHpaHe ce MPU3HABA ITbPBOHAYAIHO KaTO OTCPOUYCH JOXO/, KOraTo € HaJliIe

pa3yMHa CUTYPHOCT, Y€ TO LIC 6’5,[[6 IMOJIY4YCHO OT APYKECTBOTO, U Y€ MMOCJICAHOTO € CIIa3nUJIO U CIla3Ba yCJIOBHATA U
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HN3HUCKBAaHUATA I10 q)HHaHCI/IpaHeTO.
HpaBI/ITCHCTBeHO (bI/IHaHCI/IpaHC, CBBP3aHO C KOMIICHCUPAHE Ha HAIIPABCHU pa3xXoau, CC MMpuU3HaBa B

TEKYIUTE TIeYaiOn U 3ary0ou Ha cUCTeMaTHYHa 0a3a 3a ChIHS HePHO, TIPe3 KOWTO ca MPHU3HATH U Pa3XOJIUTE.

2.13. lleHCMOHHM M APYTH 3aIbJILKEHHS] KbM MEPCOHAJIA M0 COUMATHOTO U TPYAOBO 3aKOHOAATEJICTBO
TpynoBure OTHOIIEHHSI C pAOOTHUIIUTE U CIIY>KUTEIIUTE B IPY>KECTBOTO, B KAYECTBOTO My Ha paboTozaTed, ce
OCHOBaBaT Ha pasnopendoure Ha Konekca Ha Tpyzaa U Ha pa3nopenouTe Ha I CTBAIIOTO OCUTYPHUTEIIHO

3aKOHOJ1aTeCcTBO B Phharapus.
Kpamxocpounu doxoou

KpaTtkocpounute moxou Ha HAaeTHsI IEPCOHAI O] opMaTa Ha Bh3HATPKICHHS, CONUATHA JOTUTAIAHS U
puI0OUBKH, (M3UCKyeMH B paMKHTE Ha 12 Mecena cien Kpas Ha TIepro/ia, B KOWTO MEPCOHATBT € MOJIOKUT TPYI
3a TAX, WIH € U3ITBIIHIWI HEOOXOANMHATE YCIOBHS) C€ MPU3HABAT KaTO pa3xoJl B OTYETA 32 BCEOOXBATHUS TOXO (B
revanbara WM 3arydara 3a ToAnHaTa), ocBeH ako nageH MC®DO He n3ncKBa Ta3u CyMa J1a ce KaluTallu3nupa B
ceOeCTOMHOCTTA Ha ONpPE/IC/ICH aKTHB, B IEPHOIA, B KOWTO € MOJIOKEH TPYIBT 32 TAX WIH Ca U3IIBIIHCHU
HU3HUCKBAHUATA 3a TAXHOTO IMOJYyYaBaHC, U KaTO TCKYIIO 3aABJIKCHUEC (CHC}I nmpucraaaHe Ha BCUYKHU IUIATCHU BEUC

CYMH M TOJIarailiy ce yAPHKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa UM CyMa.

CormanHaTa nporpama Ha Jpy>KEeCTBOTO BKIIIOYBA OPraHU3UpaH CIIyKeOeH TPAHCIIOPT 3a epCoHalIa ¥ BayuepH 3a

XpaHa.

KbM gatara Ha Bceku rojiuiieH (PMHAHCOB OTYET APYIKECTBOTO MPABH OICHKA Ha CyMaTa Ha OYaKBaHHUTE Pa3X0/1
10 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOSTO CE OYaKBa Jia ObJic M3IUIaTeHA KaTo Pe3yJiTaT OT
HEU3I0JI3BAHOTO MIPABO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKIIIOUBAT MPUOIU3UTEIIHATA MIPEIICHKA B
HEJMCKOHTUPAH pa3Mep Ha pa3XOAUTe 3a CAMUTE Bb3HATPAXKICHHS M PA3XOIUTE 32 BHOCKH T10 33 IbJDKUTEITHOTO

06IJ_ICCTBCHO OCUTrypsBaHEC, KOUTO pa6OTO,I[aTCJ'I5{T ABJDKU BbPXY TC3U CYMHU.

vneocpounu 00xo0u npu neHcuonupame

Inanose ¢ depunupanu enocku
OCHOBHO 3a/IBJDKEHUE Ha IPY>)KECTBOTO B KAUECTBOTO MY Ha padOTOJATeN € J1a M3BbPIIBA 3aIbJDKUTEITHO
OCUTYpsiIBaHE Ha HaeTHs nepcoHai 3a Goua “ITleHcun”, TOMBJIHUTEIHO 3aIbJDKUTETHO IEHCHOHHO OCUTYpSIBaHE
(A3T10), dong “Obmo 3abonsBane n maitunHcTBo” (O3M), dona “bespadoruua”, Gonn “Tpynosa 3nomonyka u
npodecnonanna 6onect” (T311b)u 3n1paBHO ocurypsBane.Pasmepure Ha OCUTypUTEIHUTE BHOCKH CE€ YTBBPKAABAT
chbe 3akoHa 3a OromkeTa Ha JIOO u 3akona 3a Oromketa Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce
pasmpenensaT Mexxy paboTofaTens ¥ OCUTypEeHOTO JIUIIE B ChOTBETCTBHUE ¢ paBmiaTa oT Kojekca 3a connairHo

ocurypsisane (KCO) B crotHOmenue 60:40 (2015 r.: 60:40).

Te3u ocurypuTeaH ¥ IEHCHOHHH TUIAHOBE, MMPHJIATaHU OT APY’KECTBOTO B KAUECTBOTO My Ha paboTomaTed, ca

TUTaHOBE C JIeUHUPAaHU BHOCKH. [IpH TAX paboTomaTessIT Iuialia MECEYHO ONPeIeICHH BHOCKH B JIbPKABHUTE
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TIPHIIOKEHHUA KbM TOJUIIIEH ®HHAHCOB OTYET KM 31.12. 2016 TOJJMHA
¢donnose “Ilencun”, ponn “O61w0 3a00nsBane 1 MaituMHCTBO”, PoHA “bespadortnua”, honn “Tpynosa 3momonyka

n HpO(bCCI/IOHaJ'IHa 60J'ICCT”, KaKTO U 3a JOI'BJIHUTCIIHO 3aAbJDKUTCIIHO IICHCUOHHO OCUT'YPABAHE (y'HI/IBepcaIIHI/I n
HpO(bCCI/IOHaJ'IHI/I IICHCHMOHHU (I)OHHOBG) - Ha Oa3a (bl/IKCI/IpaHI/ITe 110 3aKOH MPOLCHTH U HAMA APYTO JOMBJIHUTCIHO
MMpaBHO WX KOHCTPYKTUBHO 3aAbJDKCHUC 3a JOIUIAIIAHEC BB (pOHI[OBCTe B 6’LI[CHH/I BHOCKH B CJIy4auUTEC, KOraTto T
HAMAT AOCTAaThbYHO CPCACTBA Ja U3ILIATAT HAa CbOTBCTHUTC JIMIIA 3apa6OTCHI/ITe OT T4X CYMH 3a I€puoaa Ha

TPYIOBUSA UM CTaX. AHAJIOTUYHO ca 3aAbJDKCHUSTA 110 OTHOIICHUE Ha 3IPAaBHOTO OCUTYpsIBAHE.
KBM apyxecTBOTO HIMA Ch3/1aJIeH U (DYHKITMOHUPAIL] YaCTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JAbKUMHATE OT JPY>KECTBOTO BHOCKH IO IUIAHOBETE ¢ JAe(MHHpPAHM BHOCKM 3a COLMAIHOTO U 3IPaBHO
OCHUT'ypsIBaHE ce MPH3HABaT KaTo TEKYII] pa3XoJl B OT4eTa 3a BCeoOXBaTHUS 10X0 (B mevanbara wiu 3arybara), OCBEH
ako nages MC®OO He n3HCKBa Ta3| CyMa Jla ce KallMTalln3upa B ce0eCTOHHOCTTa Ha OINPENIEIeH aKTHB, M KaTO TEKYIIO
3aJbJDKEHHE B HEOUCKOHTHPAaH pa3Mep, 3aelHO M B IEpHOAa Ha IIojaraHe Ha TPyZJa W HA HAYMCIICHHETO Ha
CHOTBETHHUTE J0XOY HA HACTHUTE JINLA, C KOUTO TOXOJH BHOCKHUTE Ca CBbP3aHH.

Inanose c degpunupanu 6Hocku

CowraacuHo Kozekca Ha Tpyna paboToaTensT e 3ab/DKEH J1a M3IlIalla Ha IEPCOHaNa Py HaCThIIBAaHE Ha
MIEHCHOHHA Bb3pacT 00e3ILETeHUE, KOETO B 3aBUCUMOCT OT TPYJOBUS CTAX B IPEANPUATHETO MOKE J1a Bapupa
Mexay 2 u 6 OpyTHH paOOTHH 3aIIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO mpaBooTHouieHue. [1o ceoute

XapaKTePUCTUKHU TE3U CXEMH NPEeACTaBIABaT HeYOHIUPAHH TUIAHOBE C Je(UHUPAHH JOXOAH.

W3urcrieHneTo Ha pa3Mepa Ha Te3H 33 /bJDKCHHSI HaJlara y4acTHETO Ha KBATU(HUIIMPAHU aKTIOCPH, 3a Jla MOXKE J1a
ce OMpeJeNy TSIXHATa cerallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, TI0 KOATO Te Ce MPEJICTABAT B OTUETA 32
q)HHaHCOBOTO CbCTOSHHUE, a PECIICKTUBHO U3MCHCHHUCTO B CTOMHOCTTA 1M, CC IPCACTaBA B OTUCTA 3a BCCOGXBaTHI/IH
JIOXOJ1 KaTo: a) Pa3XOoJUTe 32 TEKYI|  MHHAJ CTaX, Pa3XxoJIuTe 3a JINXBa U e(hEeKTUTE OT ChKPAICHUSATA U
YpexKaaHuATa C€ IprU3HaBaT B€JHara, B icpuozia, B KOMTO BB3HHUKHAT, U NPCACTABAT B TCKyllaTa Heqan6a 501050
3ary0a, 1o cTaTus ,,pa3xo/u 3a nepcoHan’, a 0) eekTuTe OT MOCASABALIUTE OLICHKH Ha 33 IbJDKCHUATA, KOUTO IO
CBILECTBO MPEJCTABIIABAT aKTIOCPCKH MeYaliON U 3ary0u, ce MPU3HABAT BeJIHATA, B IEPHOJIa, B KOWTO Bb3HUKHAT, U
CC MPEACTABAT KbM APYTUTE KOMIIOHCHTU Ha BCGOGXBaTHI/IH J0X0/[, I10 CTaTud ,,II0CJIICABAIIN OLICHKNW Ha
MIEHCHOHHHU TIJIAHOBE ¢ IeQUHHUPAHU TOXOU”. AKTIOEPCKUTE TIeYasiOn U 3ary0u MpoOu3THYAT OT IPOMEHH B

AKTIOCPCKUTE MPECAIIOIO0KECHUA 1 OIINUTA.

KbvMm JaTraTa Ha BCCKH I'OAHUIICH (bHHaHCOB OTHYCT, APYKECTBOTO HaA3HaYaBa aKTHOCPH, KOUTO U3AaBaT NOKJIAJ C
TEXHUTC U3YUCICHHUA OTHOCHO ABbJTOCPOUYHUTE MY 3aJbJIZKCHHA KbM IIEPCOHAJIA 3a 0663H_ICTCHI/I$I npu
NEHCHUOHHPAHC. 3a neirTa T¢ npujiarat KpEAUTHUA METOJA Ha IPOTrHO3HUTC CAUHUILIN. CeraminaTra CTOMHOCT Ha
3aBbJDKCHUCTO I10 ,I[e(l)I/IHI/IpaHI/ITG A0X04U C€ M3YUCIIsIBA YPE3 NUCKOHTUPAHC HA 6’L,Z[€I]_[I/ITC MapuvHu NOTOLH,
KOHTO CC O4YaKBa JJa 6’LI[aT U3IUIaTCHU B PAMKUTC Ha MATYyPUTCTAa HA TOBA 3aIbJDKCHUC U IIPU U3IMOJI3BAHCTO Ha
JIMXBCHUTC paBHUIIIA HA AbPIKABHU ABJITOCPOYHU O6JII/IFaHI/II/I (¢ HO,Z[O6€H CPOK, KOTUPAaHU B B’BJ’IFapI/ISI, KbIAECTO

(YHKIMOHUPA U CaMOTO JIPY>KECTBO.
Hoxoou npu nanyckane

CobriiacHo pa3nope):[6HTe Ha KO,I[CKC& Ha TpyAda, APYKECTBOTO B KAYECTBOTO MYy Ha pa60TOI[aT€J'I nMma 3abJDKCHHUC
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Ja U3TJIaTU IIPpU MPCKpATABAHC HA TPYAOBUA JOTOBOP MPEAU NICHCHUOHUPAHE O6C3H.IGT€HI/I5[.

JpyxecTBOTO NpU3HaBa 33bJDKEHNS KbM IIEpCOHaA M0 JOXOU IPHU HAIyCKaHE MPEeAN HACThIIBaHE HA
MEHCHOHHA Bb3pacT, KOraTo € IEMOHCTPUpaH 0OBBP3Balll aHTaXKMMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKIL. 3a
MPEeCTPYKTypUpaHe, Ja ce MPeKpaTH TPYJOBUAT TOTOBOP ChC CHOTBETHUTE JIMIa Oe3 Aa UMa B3MOXKHOCT Ja Ce
OTMEHH, WJIH IIpH (OPMATTHOTO M31aBaHE HA JOKYMEHTHUTE 32 10OpPOBOJHO HamyckaHe. JloXonu nmpu HammycKaHe,
IJIaTUMU TIoBeYe OT 12 Mecerna oT Kpasi Ha OTYETHUS EPHO/], € AUCKOHTHPAT U MIPEJICTaBAT B OTYETA 32

(bI/IHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeramiHa CTOMHOCT.
2.14. AKMoHepeH KauTaJl U pe3epBH

JIpy»KeCTBOTO € aKIIMOHEPHO W € 3aJbIDKCHO Jia perrcTpupa B THProBCKHsS PETHCTHp OMpEACIeH pa3Mep Ha
aKyuoHepen Kanumai, KOWUTO Jla CIYXH KaTo o0e3MeYeHUEe Ha B3CMaHUITA HAa KPEIUTOPUTE HA JPYKECTBOTO.
AKIIMOHEpHTE OTrOBAPAT 32 3aIBIDKCHUATA Ha IPYKECTBOTO JIO Pa3Mepa Ha CBOSTO aKIIMOHEPHO yJacTHE B KalHUTala U
Morar Jia TpeTeHAMpaT BpBIIaHE HAa TOBA YYacTHE CaMO B IMPOHM3BOJCTBO MO JHKBHIAIMS WA HECHCTOSTEITHOCT.
JIpy»KeCTBOTO OTYHTA OCHOBHHS CH KAIUTAJ 1I0 HOMHHAIHA CTOMHOCT Ha PETHCTPUPAHUTE B Cha aKI[HH.

ChriiacHO M3MCKBaHUsATA HAa THProBCKUS 3aKOH M yCTaBa, JPYKECTBOTO € JUTBKHO Ja GopMHUpa U pe3epB
"ghono Pezepeen'’, kaTo M3TOYHMIIM Ha (POHIA MOTaT J1a OBAAT:

* Hali-mManKo eAHa JeceTa OT mevanbaTa, KOATO ce OTHeNs JOKATO CpeicTBara BbB (POHIA JOCTHTHAT €IHA

JIeceTa YacT OT aKIMOHEPHHUS KaITUTAN UITH MO-TOJsIMa YacT, onpe/elcHa mo peniearue Ha O0IoTo chOpaHue Ha

AKIUOHEPUTE;

*  CcpeacTBara, MOJYYeHHU HaJl HOMUHAITHATA CTOMHOCT Ha aKI[UHUTE MPH U3IaBaHETO UM (MPEMUEH pe3epB);

*  JIpyTY U3TOYHUIIM, TIPEIBUICHU T10 penieHre Ha OOII0TO ChOpaHHue.

Cpencrara oT ¢oHAAa Morar Ja Cce HM3MOJI3BAaT caMoO 3a IMOKPHBaHEe Ha TOJAWIIHATA 3ary0a W Ha 3aryom oT
npenxonHu rojuHd. Koraro cpenctBata BbB (DOHIA JOCTUTHAT OMNPEJCICHUS B yCTaBa MHHUMAJICH pasMmep,

cpeacTBaTra HaJ Ta3u CymMa MOrar Jia 6’B,Z[aT H3MO0JI3BAaHU 3a YBCIINYABAHC HAa AKIITMOHCPHU KalluTall.

2.15.JIn3uHr
Dunancoe auzunz

.HI/ISI/IHFOHOJ'IV‘IaTeJ'I

(DUHAHCOBUAT JIM3WHT, MIPH KOWTO ce TpaHcdeprupa KbM JAPYKECTBOTO CHIIECTBEHATAa YaCT OT BCHYKH PHCKOBE U
CTOIIAaHCKH I10JI3H, MPOU3THYaIIN OT coOCTBEHOCTTA BBPXY aKTUBaA 110/ (bI/IHaHCOB JIM3UHT, C€ KalluTaJIu3vpa B OTUCTA
3a (PMHAHCOBOTO CHCTOSIHME Ha JIM3MHIOIOJIyYaTeNsi KaTo Ce MNPEACTaBs KaTO MMOTH, MAIllMHU M O00OpYABaHE IOJ
JIM3HMHT 110 IIeHa Ha He3a0aBHA MPoja0a WM aKo € IO-HMCKa - 10 CeralHaTa CTOWHOCT Ha MUHMMAJHUTE JIM3UHIOBH
mramanus. JIMXBeHWTe pa3xoId Cce BKIIOYBAT B OTYETa 3a BCEOOXBATHHWSA A0X0[ (B IewyaydaTa WM 3aryoara 3a

roguHaTa) KaTto ((MHAHCOBH Pa3Xxou (JINXBA).
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HpI/I,Z[06I/ITI/IT€ Ioa (1)I/IHaHCOB JIM3UHI' aKTUBU CC aMOPTU3UPAT HA 0a3a MoJe3HUSA KUBOT HA aKTHUBA U B PAMKUTC Ha

JIM3UHI'OBUA CPOK.
Onepamueen JU3UHZ

.HI/ISI/IHF, npu KOMWTO HaeMOJaTeJIAT NpOoAbJIKaBa a MPUTEKaBa ChbIIECTBCHATA YaCT OT BCUYKHU PUCKOBE U
CTOIIAHCKH H3roJu OT COOCTBEHOCTTA BBpPXY AaJACHUA aKTUB CC Kﬂacu(bnunpa KaTO OICPAaTUBCH JIM3UHT. Hopazm
TOBa TO3U AKTHUB MNPOABJIDKABAa Aa € BKIIIOYCH B CbCTaBa Ha HCTOBHUTC ﬂBHFOTpaﬁHH MaTcepuajiHi aKTHUBU KaTo

aMOpTuU3anuiaTa My 3a Nepruo/ia €€ BKIOYBA B TCKYIIUTC pa3XOoaX Ha JIM3UHTOAATCIIA.

HJ'IaHlaHI/IHTa BBB BPB3Ka C OINICPATUBCH JIM3UHT CC IPHU3HABAT KATO Pa3XxoJu B OTUCTA 3a BCEOOXBATHUS

J0X0[ (B neqaﬂ6aTa 5010%0 3ary6aTa 3a FOILI/IHaTa) Ha 6333 JIMHCCH METO/J 3a NI€pruoaa Ha JIM3UHTIA.
2.16. Jlanbuu BbpPXY nevajadara

Texywume danvyu 6vbpxy nevairboama ce ONpeAesT B CbOTBETCTBUE C N3UCKBAHUATA Ha OBITapCKOTO
JaHBYHO 3aKOHOAATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO MOA0XO0AHO obsaraHe. HomuHanHara naHb4yHa CTaBKa 3a

2016 r. e 10% (2015 1. : 10%).

Omcpouenume oanvyu ce ONPENEIT Ype3 MIpujlaraHe Ha OaJaHCOBHS IACUBEH METO/, 33 BCUUKU
BPEMEHHH Pa3JIUKU KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, KOMTO CHIECTBYBAT MEKAY OalaHCOBUTE CTOWHOCTH U

JaHBbYHHUTC OCHOBH Ha OTACIIHHUTC aKTHBH U IIaCHUBH.

OTCpO'-IeHI/ITe JaHbYHU MMAaCHUBU CE€ IIPpHU3HABAT 3a BCUYKHU oOraraemMu BPEMCHHMU pa3jIMKH, C U3KIIIOYCHUC Ha
TE3U, MOPOANIIU C€ OT NIPHU3HABAHCTO HA aKTHUB WJIN ITACUB, KOWUTO KbM JaaTaTta Ha CTOIIaHCKaTa orepanursd HE €

MOBJIMSJI BBPXY CUCTOBOJIHATA M JaHbUHATA re4anoa/(3aryoa).

OTcpoueHUTE TaHFYHU aKTUBU CE TIPU3HABAT 32 BCUUKHM HaMaJIsieMU BPEMEHHU Pa3JIMKH H 32
HEU3IOJI3BAHUTE JIAHbYHHU 3ary0H, JI0 CTEIICHTA, JI0 KOSATO € BEPOSATHO TE JIa CE MPOSABAT 00paTHO U Aa Objie
reHepupaHa B ObeIe T0CTaThuHa ofJiaraeMa rnevanda win Ja ce IposBAT 00JiaraeMyu BPEMEHHHU Pa3IuKu, OT
KOWTO JIa MOTAaT Jia Ce MPUCIaIHAT Te3U HaMAIIEMH Pa3lIuKH, C U3KITIOUCHIE Ha Pa3INKUTE, TTOPOIUIIU CE OT

NPU3HABAHETO HA aKTHB MJIM TTACHB, KOWTO KbM J]aTaTa Ha CTONAHCKATa ONepanys He € TIOBIHSII BbPXY
CUETOBOJIHATA M JaHbYHATA nevyanda/(3aryoa).

banancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU JaHBYHU aKTUBU CC MPLEIIICIKIA TP U3TOTBSIHC HA
TOAUIIIHHA OTYET 3a (bPIHaHCOBO CBCTOSIHHUC U CC peAyLupa A0 CTCICHTA, 10 KOATO € BEPOATHO TC 1a C€ IMPOABAT
06paTHO " J1a CC reHepurpa 10CTaTb4YHO oOaraema mnedanba uin MMpodaBABaIllr CC MPE3 ChIIUA NICPHUO/ o0OaraeMu

BPCEMCHHHU PA3JIMKH, C KOUTO TC J1a MOT'aT Aa 6’LZ[aT npucraHaTv Wik KOMIICHCUPAHU.

OTCpO‘leHI/ITe AaHblH, CBbP3aHU C 06€KTI/I, KOUTO Ca OTYCTCHU JUPCKTHO B COOCTBEHHMS KAIMMTAN WA
Apyra OanaHcoBa no3unus, CpIio C€ OTUUTAT AUPCKTHO KbM CHbOTBCTHUS KAIIUTAJIOB KOMIIOHCHT WUJIN OanaHcoBaTa

IO3UIIUs.

OTCpO‘IeHI/ITe JaHbYHH aKTHBHU U ITIaCHBH CC OILICHABAT Ha baza JaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa 1a CC

MpHIJIarat 3a nepruoia M TUIa ONepaIny, Mpe3 KOMTO aKTHBHTE IIIe CE pealn3upaT, a TACUBHTE IIIe CE YPEasIT
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(HOFaCHT), Ha 0aza JAaHBYHUTC 3aKOHH, KOUTO Ca B CUJIa WX B I'OJIsIMa CTCIICH Ha CUTYPHOCT CC OYaKBa [1a Ca B

cuia.

Ksm 31.12.2016 r.oTcpoueHnTe NaHbLM BHPXY Neyandarta ce oueHsBat npu craBka 10%, kosto Geme

BaimuaHa v 3a 2015 .
2.17.]lox0oam HA aKIUA

OCHOBHHUTE JOXOOM Ha aKUMs C€ M3YUCISIBAT KaToO Ce pas3lelll HeTHaTa medyanba wim 3ary0a 3a mepuoja,
TOJTe)KaIla Ha pa3lpeelieHIe MeXIy akIFOHEepHTe, MPUTEKaTe Ha OOMKHOBEHH aKIWHU, Ha CPEIHO-TIPETEeTICHHS
Opoii Ha TBP)KAaHUTE OOMKHOBEHH aKITUH 32 TTEPHO/IA.

CpemHo-TIpeTerICHUAT Opoll akIMH TIPEACTaBIsIBA OpOsAT HAa JbP)KaHUTE OOMKHOBEHHW aKIMM B HAYaJOTO Ha
nepuojia, KOpUrupaH ¢ Opost Ha 00paTHO U3KYMEHUTE OOMKHOBEHH aKIIMU M HAa HOBOM3J/ICHUTE TaKMUBa Tpe3 Meproa,
YMHOEH I10 cpefHO-BpemeBus (akTop. To3u dakTop u3passisa Opost Ha THHUTE, MPe3 KOUTO KOHKPETHHUTE aKIUK ca Omin
IbpXKaHH, CIIPsSMO oOIIys Opoi Ha AHUTE Mpe3 MepHoa.

HpI/I KaruTajain3alund, JOINbJIHUTCIIHA €MUCHUA WM Pa3aciisdHC, 6pO$IT Ha O6I/IKHOB€HI/ITC aKIM1, KOUTO Ca B
oOpbIlleHNE 10 JaraTta Ha TOBAa CHOWTHE, ce KOPHUTHpa, 3a Ja Ce OTpa3H NpOIOpIMOHAIHATA MpOMsSHA B Opos Ha

OOMKHOBEHHUTE aKIMU B OOPBILECHHUE TaKa, CSAKAIll ChOUTHETO CE € CIYYWIIO B HAaYaJlOTO Ha TPEICTABCHUS Hall-paHeH

MIEPHOI.

2.18. IlpeneHKH OT ONpe/e S0 3HaYeHne PH NPHJIaraHe cC4eTOBOAHATA MOJUTHKA HA

APYKECTBOTO. KiarouoBu l'lplflﬁJII/ICiI/lTeJIHI/I OLICHKH U NMPEANOJ0KCHUSI ¢ BUCOKA HECUT'YPHOCT.

buonozuunu axmueu
buonornynnre akTHBU Ha APY>KECTBOTO, KOUTO Ca B IIPOLCC HAa HadYalHa OMOJIOrNYHA TpaHCCpOpMaI_II/IH, ca
NpeACTaBCHU BbHB (I)I/IHaHCOBI/ISI OT4YCT IIO Ce6eCTOﬁHOCT, KOATO CC omnpeacisl Kato Onu3ka A0 CIIpaBejiuBaTa UM

CTOMHOCT.

AKmioepCKM usqucieHus
HpI/I OMpeAcCIdHEC Ha cCCeraiiHaTa CTOMHOCT Ha ABJITOCPOYHUTE 3aABbJDKCHUSA KbM IICPCOHATIAa IIpU
NEHCUOHHPAHE Ca MU3IOJ3BAHU H3YHCIICHUS Ha CCpTI/I(bI/II_II/IpaHI/I AKTIOCPU, 6a31/1paHI/1 Ha MOPCAIOJIOKCHHUA 3a
CMBPTHOCT, TCMIT Ha TCKYUYCCTBO Ha NEpCOHAJIA, 6’]:}.'[61]_[0 HHWBO Ha pa6OTHI/I 3arjiaTid U JUCKOHTOB (1)aI<T0p, KOHUTO

MPCANOJIOKCHUA Ca MPCLUCHCHN OT PbKOBOACTBOTO KATO Pa3yMHH U YMCCTHU 3a APYKECTBOTO.

Obe3yenka Ha 63eMaHUs

[Ipubnu3uTennara olneHKa 3a 3aryOM OT CbMHHTEJIIHM W HECHOMpaeMM B3E€MaHUsS ce NpaBH KbM JaraTa Ha
BCEKH TO/IMIICH (DMHAHCOB OTYET, HA WHIWBUIyanHa Oa3a. B3emaHusTa, Mpu KOUTO ca KOHCTATUPAHHU TPYAHOCTH MPU
TAXHOTO ChOMpaHe, MOUIeKAT Ha aHAIN3 3a ONpeAessIHE Ha YacTTa OT TAX, KOSTO € pealiHo chOupaema, a ocTaHajiaTa
4acT [0 HOMUHAJla Ha ChOTBETHOTO B3€MaHE Ce€ IPU3HAaBa B OTYETa 3a BCEOOXBATHMUS 10XO0[ (B nedanbaTa MM

3ary0ara 3a rofMHaTa).
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HpOBI/I3I/I$I 3a 06€3L[€HK3. Ha ThbProBCKMU B3CMaHUA, BKJI. B3BCMAHUA OT CBbP3aHM JIMIla, CC (bOpMI/Ipa, Korarto ca

Hanmune OOSKTHBHH JOKAa3aTEeNICTBA, 4e JAPYKECTBOTO HAMA Ja MOXKE Ja chOepe IIara cymMa MO TAX CBHITIACHO
OpPUTMHAJIHUTE YCJIOBUS HA B3eMaHMATA. PHKOBOACTBOTO Ha JAPY>KECTBOTO € OMPEACTHIO O0OMYacH KPEIUTEH MEePHOLT
ot 180 mHM 3a cBOMTE B3eMaHHs, KONTO MMaT THPTroBCckHM xapakTtep. Ciem 360 mHM 3aKbCHEHHE BEUe CE CUMTA, Ue
MOJKE J]a IMa WHAWKATOpH 3a obe3neHka. [Ipu npeneHkara Ha chOMpaeMOCTTa Ha B3eMaHHsITa PHKOBOJICTBOTO MPaBU
aHaJIN3 Ha [J1aTa eKCIIO3ULHUS OT BCEKH KOHTPAreHT C OTJIe]] YCTAaHOBSIBaHE HA peaHaTa BE3MOXKHOCT 32 ChOMpaHeTo
UM, a HE cCaMO Ha HUBO MPOCPOUYCHH WHINBUAYAJIHH B3EMaHHs OT KOHTPareHTa.

[lpn HewsBBpIIEHO IUIAIIAHE OT CTpaHAa Ha KOHTPAareHT ce IpWiIara BB3pacToBaTa CTPYKTypa 3a
obe3uenka. llpueTusT Bp3pacToB aHANM3 HAa B3EMaHUATA OT JaraTa Ha maaexa a0 31 JIexkeMBpH , KaTo TpHiara
CIIeTHUTE MTPOLIECHTH:

CpOK Ha Bb3HHKBaHe Hax 180 guu -25 %,

cpok Ha Bbp3HHKBaHe Haj 270 qamn-50 %

CPOK Ha BBb3HHKBaHe /10 360 nuu-75%

cpok Ha Bbp3HHKBaHe Haj 360 qamn-100 %.

CroliHOCTTa Ha 00e3LIeHKaTa € pa3iIuKaTa MeKAy OalaHcoBaTa CTOWHOCT Ha JaJeHOTO B3€MaHE U CeraiiHaTta
CTOMHOCT Ha MPOTHO3MPAHUTE OBJCIIM IApPUYHU MOTOIM, JAWUCKOHTUPAHH O OpUTHHAJICH e(EeKTHBEH IHMXBEH
nporneHT. banancoBara CTOMHOCT ce KOpUTHpa 4Ype3 W3IOJI3BAHETO HAa KOPEKTWBHA CMETKA, KBJETO Ce HAaTpylBat
BCHYKH 00€3IIEHKH, a CyMaTa Ha 3arybaTta oT o0e3leHKa 3a eproja ce Mpu3HaBa B OTYEeTa 32 BCEOOXBAaTHUS 10X0J (B
nedanbara win 3arydata 3a rofMHaTa) KbM JPYTH pa3xoau. BzeMaHusATa MM YyacTTa OT TAX, 32 KOUTO PHKOBOJCTBOTO
IpeIeHsBa, Y€ ChIIECTBYBa MHOTO BHCOKAa HECHT'YPHOCT 3a CHOMpPAHETO UM U He ca 00e3leueHH, ce 00e3IeHsIBaT Ha

100 %.Koraro najieHo B3eMaHe ce MPEISHH KaTo HAIThJIHO HECHhOUPAeMO, TO CE€ U3IMCBA 32 CMETKAa Ha KOPEKTUBA.

O6€314€HK(1 Ha mamepualnu 3anacu

B kpas Ha Bcska UHAHCOBA roJIMHA JPYKECTBOTO M3BBHPINBA MPEIJIE] Ha ChCTOSHUETO M H3II0JI3BAEMOCTTA
Ha HAIMYHUATE MaTepuamHuTe 3anacu. [Ipu ycTaHOBsSBaHE Ha 3amacy, KOUTO ChIBPXKAT MOTCHIMAIHA BEPOSITHOCT J1a
He ObJaT pealiu3upaHHu 0 ChIICCTBYBAIaTa UM 0ajJaHCOBA CTOHHOCT B CJICJBAIIUTE OTYCTHU NIEPUOIH, JAPYIKECTBOTO

o0e3IeHsIBa MaTePUAHUTE 3aI1acH 10 HETHA peaIU3upyeMa CTOHHOCT.

3.MPUXOU OT IMPOJAKBU

OcHogHume npuxoou OT MPOJIAKOU Ha JPYKECTBOTO BKIIIOUBAT:

2016 2015

BGN”000 BGN”000

[Ipuxonn ot mpoaax6a Ha JKUBOTHH 3874 4 827
[Mpuxoam ot npoJiaxkda Ha CTOKH 58 1155
IIpuxoan ot mpoaak6a Ha KyXHEHCKA PO TYKITHS 7 7
[Ipuxoan ot mpoaak6a Ha TPYITHU Meca 16 122
[Ipuxoau ot ycmyru 17 9
O0mo 3972 6120
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4. IPYT'N JOXOAU/3AT'YBU HETHO
[Ipuxoxute oT NpyTH MPOAAKOH, IPEICTABEHN HETHO BKITFOUBAT:

2016 2015
BGN”000 BGN”000

JIpyru 10Xou 41 147

/HETEH IOXOJl OT CJHEJKHU IO OTJaBaHEe II0J HaeM Ha

crpagm U TPAHCIIOPTHU CPEICTBA, NPUXOIH OT

3aCTpPaxoBaTeIHU OO0C3IIETEHHS 3a YMpPEIW >KHUBOTHH,

MIPUXOJTIU OT Tpoax0a Ha IBJITOTPANHN aKTUBH/

O0e31ieHKa HA B3EMaHUs OT KIIMCHTH,HETHO (90) 367
| 060 (-49) 514 |
5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJAKBUTE
Cebecmotinocmma Ha peanuzupanama NPOOYKyus 1 OMyemHama CmouHOCH Ha CIMOKUmMe 8KII0468d.:

2016 2015

BGN”000 BGN”000

CebecToHHOCT Ha TIPOJIa/IEHH KUBOTHU 3817 4 454

CebecToifHOCT Ha MPOJAJICHH CTOKH 57 1128

CebecToifHOCT Ha MPoAaXOW Ha TPYITHA Meca 32 209
Ce0eCcTOHHOCT Ha peau3upaHa KyXHEHCKa POy KIUs 63 51
Ce0ecToHHOCT Ha U3BBPIICHUTE YCIIyTH 10 1

O6mo 3979 5843
Cebecmotinocm Ha npouszeeoer. npuniood U_Npupacn_npu JCUBOMHUME HO BUO0EE PA3XOOU.

2016 2015
BGN”000 BGN”000

Dypax 2710 3321
3amiaTh 1 OCUTYPOBKH Ha IIEPCOHANA 3a€T B OTIVIEKIaHE 634 605
Ha )KUBOTHH
MenukaMeHTH 292 331
AmopTuzauuu 115 106
En.eneprus, Boga 162 179
I'opuBa, Macia u pe3epBHU YaCTH 42 47
Jlpyru MaTepramy 3a PEMOHT U HOIIPBKKA 67 77
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Ycayru oT coOOCTBEHO aBTOCTOITAHCTBO 7 55
Pasxonu 3a 3acTpaxoBKa Ha >KMBOTHH U CIpajau 3a 28 29
OTIJICKIAHETO UM

Jpyru ycnyru 73 111
O0mo 4 200 4 861

Cebecmouinocm Ha peanusupana KYXHeHCcKa npodvkuuwl:

2016 2015
BGN”000 BGN”000
XpaHUTEITHH TPOSYKTH 18 19
3ariaTty ¥ OCUTYPOBKH Ha TIEPCOHAIIA 3a€T B KyXHsI 25 22
En.eneprust u ip. MaTepuany U yCIyru 10
AMopTuzanuu 1 1
Pazxomm o 3/1J1C 9
Oomo 63 51
Cebecmotinocm Ha peanu3upana npooyKyust Om_mpynHu meca
2016 2015
BGN”000 BGN”000
CebecTolHOCT Ha 3aKJIaHH )KUBOTHU 27 174
BbHIIHY yCIyri/KiIaHe Ha UIIeMe, TPaHCIIOPTHHU yCITyTH/ ) 35
O6mo 32 209
Omuemna cmouHocm Ha NPOOAdeHU CIMOoKY
2016 2015
BGN”000 BGN”000
MenukamMeHTi 53 109
Mecnu cToku 4 0
Kombunupan ¢ypax 0 1019
O06mo 57 1128

6. PA3XOIU 3A YMPEJIN ’)KUBOTHHU

[Ipe3 2016 1. 6posAT HA yMpeny >KUBOTHHU OT BCHUKH KaTeropun € HapactHai ¢ 55.03 % crpsimo Opos Ha ympenmuTe
YKUBOTHHM 32 BCUUKH Kateropuw mpe3 2015 r.

PazxoauTte ca M31151710 32 CMETKA Ha MPEATNpUATUETO U Ca 4acCT OT PE3yJITaTa OT Oll€paTUBHATA JICHHOCT.
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7. AIMUHUCTPATUBHU U COLHUAJIHU PA3XOIU

2016 2015
BGN.000 BGN.000
3amaTy ¥ OCUTYPOBKHM Ha MEPCOHANIA B aJMUHUCTPATUBHA U
yIpaBlieHYeCcKa AEHHOCT Ha TIPEATIPUSTHETO 368 338
Pazxou HeJOKyMEHTaTHO 000CHOBAHH
48 46
Haemu 20 21
AmopTH3auu 8 11
Pazxomu no excrioaranys Ha aBTOMOOWIIN, CBBP3aHH C
aJMUHCTPaTUBHATA ACUHOCT 13 1
En.eneprus 17 24
CroOuInTenHu, OXpaHUTENHN, a00HAMEHTHH YCIIYTH U 52 83
Jp.yCITyTH
Kannenapcku marepuanu 2 1
Pa3xo/u Mo KOMaHAUPOBKU 1 4
Pasxoam 3a maHbIM BBPXY Pa3XOIuTe 7
Pazxonu mo SMT 1 11
Hpyru pazxoau 62 16
Cormmanna npumoOMBKa 3a IepcoHaia Ha APY>KECTBOTO 25 44
0610 617 617
8. PA3XO/I1 3A IIEPCOHAJIA
2016 2015
BGN '000 BGN '000
Tekyiy Bb3HATpaKICHHUS 895 807
Pasxonu 3a nepunupanu noxoau Ha nepconana cpri.MCC 19 12 13
BHOCKH 110 COIMATHOTO OCHTypSIBAHE 157 142
Hauricnenn cyMmu 3a HEU3IIOA3BaHU OTIIYCKH M OCUTYPOBKH BBPXY TSIX 32 32
OG0 1096 994

9. ®UHAHCOBHU IIPUXOIU
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3a 2016r. 1py>KeCTBOTO MMa HAYMCIIEHH MPUXO/IM OT JIMXBH IO MPEIOCTaBEHH 3aEMHU B pa3Mep Ha 1 I XHLiiB.

3a npenxoHus oTdeTeH rneprost KbM 31.12.2014r. ca HauMciieH! MPUXO/IM OT JIMXBU IO IMPEAOCTABEHU 3aEMEMU B
pazmep Ha 7XuiLjieBa

10.0MHAHCOBH PA3XO/1U

Dunancosume pa3x0()u BKJIIOYBAT:

2016 2015
BGN 000 BGN 000
Pazxonu 3a TMXBY 10 MONyYECHH 3aeMH M (QUH.JIN3UHTH 79 75
B 2 6
aHKOBHU TaKCHU
O6mo 81 81

11. PA3XO/IH 3A TAHBIM

K®Mm 31 nexemBpu 2016 r. gpyxecTBoTO hopMupa cueToBoAHa 3aryda B pasmep Ha 854 X.JB.

Crnen npeobpa3syBane Ha ¢punancoBus pesyatat no peaa 3KI1O ce popmupa 3aryda B pazmep Ha 714xui.JB.

12. AUIMOTHU, MAILIMHU OBOPY/IBAHE - npuioxena cnpaBka Nel2

KbMm 31 nekemBpu 2016 r. gparoTpaiiHuTe MaTepUaiHd aKTHBH Ha APY>KECTBOTO BKJIKOYBAT: CTPajiH,

MalIuHHU U O60py,[[B3H€, TPAHCIIOPTHU CPEACTBA, CTOITAHCKU MHBCHTAp U APYIr'U aKTHUBH.

Nudopmarnus 3a orTyeTHATa CTOMHOCT, HAOpaHaTa aMOpTU3alKs U O0ajaHCOBaTa CTOMHOCT C€ ChAbpXKa B

crpaBKaTa KbM HpuiiokeHue Ne 12 .

13. HEMATEPHUAJIHU AKTUBMU - npujoxena cnpaBka Nel3

Kbm 31 gexemBpu 2016 1. Apy»eCTBOTO MpUTEkKaBa MPOrPAMEH MPOJIYKT MO CEIEKIIMOHHA Mporpama

1 3aKyTEHO MIPaBO BbPXY ThProBCKa Mapka ,,JINMHuK” .

Nudopmanus 3a oTyeTHaTa CTOMHOCT, HabpaHaTa aMOpTH3alKs W OajaHCOBaTa CTOMHOCT C€ ChIBpPXKa B
crpaBkaTa KbM npuiioxxenue Ne 13 .
14. BUOJIOT'NYHU AKTUBHA

KbeMm 31.12.2016 r. HanM4HOCTTa HA OCHOBHOTO CTaJ0 CBHHE-Mailku U Hepe3u ¢ 1232 Op.

JKUBOTHHU C KMBO TETJIO0 B Kpas Ha mepuoja 216 ToHa, OleHeHO Mo ce0ecTOMHOCT B pa3mep Ha 542
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X.JIB.

Jpy>kecTBOTO HE OTYMTA NEeYaIOHu U 3aryOu OT IbPBOHAYAIHO NMPU3HABAHE HA OMOJIOTUYHHUTE

aKTHBHU ¥ HE (GopMupa neqasou u 3aryou OT MpeoIeHKH.

MJ'IaI[I/ITe XKUBOTHU H JKHBOTHHUTEC 3a YrosdBaHC€ II0 TI'Pylld XHUBOTHH Ca 6033ﬁHHHH,

MOJIpacTBaIl{, PA3IUIOAHN M YrOCHH Tpaceta, Kouto Hadpossar 10 202 Op.)KMBOTHU C KUBO TETJIO

211 ToHa oLEHEHHU 110 ceOecTOMHOCT 3a 627 X.JIB.

He ca ¢popmupanu newanOu u 3ary0u OT MPEOLCHKH.

15. AHBECTUILIUHA B IBIHIEPHU IPYKECTBA
KbM kpas Ha orueTHusT nepuof “CBuHekomIuieke HukonoBo” AJl HsSMa MHBECTUILIMU B IBIIEPHU

MPEATPUITHSL.

16. ABJI'OCPOYHU B3EMAHUSA

I1pe3 mocnenHoTo TpuMeceure Ha 2014 r. Ipy>KecTBOTO € OTITyCHAIO (PMPMEH 3aeM, C JIMXBEH IPOLEHT
paBeH Ha Ma3zapHUSIT KbM MOMEHTA Ha CKJIFOYBAHE Ha J0roBopa ¢ ,,JIunuuk-Cunekomiieke Hukonoso™

EOOU. Ilo cunata Ha CKIIFOYEHUST JOTOBOP UM aHEKCUTE KbM Hero ,,CBuHekomiuieke Hukomnoso AJJ

W3BBPIIBA IUIamanus u rpe3 2016 r .

B Kpasd Ha ACBECTMCCCUNCTO Ha 2016 JAPYKECTBOTO MMa CKIIFOUCH OOTOBOP 3a npoz[a>K6a Ha CCIICKOCTOIIaHCKa

TEXHHUKa Ha pa3CpOUYEHO IUIalllaHe 3a epros oT 48 mecena .

17. MATEPUAJIHU 3AITIACH

2016 2015
BGN 000 BGN 000
Munanu »KMBOTHU U J)KUBOTHH 3a YrOsIBaHE 627 654
Marepuanu 59 92
O6ur0 686 746
18. BBEMAHUA
2016 2015
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TPHIOKEHNA KbM T'OQUIIEH OPHHAHCOB OTYET KbM 31.12. 2016 TOQHHA
BGN 000 BGN 000

B3emaHus OT KIIMEHTHU | JIOCTABYHIIM 110 aBaHCU HaMaJIeHH C
pa3mepa Ha o0e3leHKaTa UM 2101 2348

Hpyru B3zemaHus 44 28

3aCTanOBKI/I, Kacacluy cicaBalll OTYCTCH IIEPUO]

5 5
(0119110)) 2150 2381
19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
2016 2015
BGN '000 BGN '000
[Tapuunu cpencrea B Opoit 3 24
[Tapuunu cpeactBa B 6aHKH 3
3
O061o 6 27

20. COBCTBEH KAIIUTAJI

Ocnoeen AKUUOHEpeH KanumaJii

KbM kpast Ha 2016 r. BHECEHUAT HATBJIHO OCHOBEH KamuTal € B pa3mep Ha 3 500 Xui.JiB.u e

pasmpenenex B 3 500 000 6post moMMeHHH aKIMH, BCIKAa C HOMUHAIIHA CTOWHOCT OT 1 JIB.

3akonosume peszepeu B pazmep Ha 329 X.JIB. ca pOPMUPAHU KAKTO CIIE/IBA:

- ¢onx "PesepBen"-214 x.18./ ot pasnpenenenue Ha 1/10 ot cueroBoAHATA MTeYanda OT MPEIXOTHUTE

OTYETHH Teproa/

- 115 x.51B. HauucneH Ha ocHoBaHue Wi1.189 6 ot 3KIIO npeoTcThIeH TaHbK KaKTO ClIe/IBa:

3a2014r. 50 x.1B;
322013 30 x.1B.;
3a2012r. 35 x.B.
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TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA

onvanumennu pezepeu B pazmep Ha 1 258 XWiL.iB., GOpMUPaHH KAKTO CIIC/IBA:

-HEeTHa CTOMHOCT Ha eMUTHpaHu BapanTu mpe3 2014 r. B pazmep Ha 1 050 xuLJiB.;
-IpyTy pe3epBU B pazmep Ha 204 XWLJIB. B pe3yJITaT Ha OTHACSHE HA TEKYIIM TMe4alOu OT MUHAIM T'OJIHU B

ChCTaBa Ha JOITBJIHUTEITHUTE PE3EPBU Ha IPY>KECTBOTO.

Hepa3znpedenena neuanvoa om_munajiu 200uHU

CeoriacHo B3eTO pelieHre Ha mpoBeneHo OO0moTo chOpanue Ha akmuoHepute Ha 26 roHu 2015 r.cien
OTUHUCIIIBAHE Ha 3aKOHOBHUA pe3epB oT dopMmupaHaTa OanancoBa mevandoa kbM 31.12.2015 r. paznukara B
pa3mep Ha 106 X.JIB. ce OTHEece B HepasmpeJerieHa neyaida OT MUHAIU TOIUHU.

Henoxkpuma 3azyoa om munaiu 200unu

Texymiara GanancoBa 3aryba B pazmep Ha 210 xwmmuB. 3a 2015 1. e oTHeceHa KbM HEMOKpHTa 3aryda ot

MUHAJIM TOJIMHU, ChIIACHO pPEIIeHHEe Ha nmpoBeacHo 0010 chOpanue Ha akimonepute Ha 21 1ouu 2016 1.

21. BAABJKEHUS KbM ®UHAHCOBU NPEAITPUATUSA

» Kpeoumnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a usxpaneane na naauunomo

nozonoeue
2016 2015
BGN '000 BGN '000
[lepuon Ha moracsiBane 70 1 1. 1136 836
OO0 1136 836

22. DPUHAHCUPAHUSA

B pazgen ,Herexymm macuBu” € OTpa3eHa IBITOCpPOYHATAa YacT OT OajaHCcOBaTa CTOMHOCT Ha
(¢buHaHCUpaHe MO M3M'BJIHEH MNPOEKT, yIBbpJeH no nporpama CAITAP/] B pasmep Ha 213 xu.js.

B pazmen ,,Texymu macuBuH” € OTpa3eHa KpaTKOCpOYHaTa 4yacT OT OajaHcoBaTa CTOMHOCT Ha
¢uHaHCHpaHe MO M3MbJIHEH MpoekT nmo nporpama CAITAP/l 3a aparorpailHu MaTepualHd aKTUBHU, KOSITO
me Oble OTYETeHa KaTo TEKyIl MNpuxojl OT ¢uHaHcupaHe B OTyera 3a BCEOOXBATHUST JOXOJ TIpe3
cienpamure 12 Mecena.

IIpe3 otuetnara 2016 r. ca mpU3HATH CIIEAHUTE PUXOAU OT (PUHAHCUPAHUS:
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TIPUJIO)KEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2016 'OJHHA
- o nporpama CAITAPJI B pazmep Ha 16 xw.mB.

- mo mporpama ’Tlomomr 3a peanu3upaHe Ha JOOPOBOJHO TMOETH AHTAKUMEHTH 32 XYMaHHO
OTHONIEHUE KbM CBUHETE” B pazMep Ha 220 XUJI.JIB.
-no mporpama ,Ilomour nmox ¢opmara Ha OTCTBIIKA OT CTOMHOCTTa Ha akKlM3a BBPXY ra3boia,

M3M0J3BaH B IbPBUYHOTO CEJICKOCTOMAHCKO MPOU3BOJICTBO B pa3Mep Ha 4 XUII.JIB.

23. AKTUBHU 1O OTCPOYEHU JAHBLH

1.HauncieHn KOMIEHCHPYEMH OTITYCKH 43 254,68 4 325,47
2.CYeTOBOTHO HA4.aMOPTH3AIUHI 441 167,19 44 116,72
3.00e311eHKa HAa B3EMaHMITa 116 322,95 11 632,30
4 HavncneHn HETIATeHU BB3H.HA (PH3.JIHma 13 082,08 1 308,21
5.Hauwcnenu neuHUpanu 10X0au 77 398,34 7 739,83
6. OTnucany 3a1bIHKEHUS 2 055,07 205,51

OBLLO A: (1+2+3+4+5) 693 280,31 69 328,03

IMpe3 2016 r. apyxecTBOTO (OpMHpa aKTUBH [0 OTCPOUYCHH JaHBIM, OTPa3eHH MO OajaHca, ChIJIACHO

nmpyuerara C4ETOBOAHA IMOJIHUTHKA.

24. BAABJIXKEHUS 1O ®PUHAHCOB JIM3UHT

Brimouennte B oTdeta 3a (pMHAHCOBOTO CheTOsiHME KbM 31 nmexkemBpu 2016 r.3aabIDKeHHS 110
(bMHAHCOB JIM3WHT ca MO JOTOBOPH 3a MPHJA0OMBAHE Ha TOBApHU aBTOMOOWIIM, aBTOOYC 3a M3BO3BaHE Ha

pa6OTHI/II_[I/I H CIIYKUTCIIN U JICK aBTOMO6I/IJI,I/I3HOJI3BaH 34 aAMUHUCTPATHBHATA JIEMHOCT Ha APYKECTBOTO.

Te ca mpencTaBeHr HETHO OT ABJDKUMATa B OBJICIIE IMXBA U Ca KaKTO CJIE/IBA:

2016 2015
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TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA

BGN '000 BGN '000

[lepuon Ha moracsiBane 70 1 T. 40 38
[Tepuon Ha nmoracsiBane Haj 1 T. 29 66
0610 69 104

JBIDKUMUTE B PAMKHUTE Ha CIISABAIIMTE JBaHameceT Mecerna a0 kpas Ha 2017 r. au3uHroBH
BHOCKH Ca IPEJICTaBEHHN B OTUETa 3a (PMHAHCOBOTO CHCTOSHUE KAaTO "KPaTKOCPOYHA YacT OT (PMHAHCOB

JIM3UHT".

25. TBPTOBCKU 3AABJI’KEHUSA

preoecmtme 3a0bJIcerHUsl BKIIFOUBAT.

2016 2015

BGN '000 BGN '000

3abDKCHUS] KbM CBBP3aHH TPEIIPHUSITUS 2 1
3aabIKeHNs KbM JOCTaBUHUIIA 1544 1300
O61o 1 546 1301

BaI[’LJ'DKeHI/ISITa KbM OOCTaBYHIIM Ca TCKYIIU U Ca Bb3HUKHAJIN BbB BPBb3Ka C JOCTABKA HA

MaTepuaIu U yCIyTH.

26. 3SAIBJIKEHUSA KbM TIEPCOHAJIA U COLNUAJIHO OCUT'YPABAHE

Baovaocenuama Kom nepcoHala u coyuainomo ocucypssaHe ca KakTo CiacaBa:

2016 2015
BGN '000 BGN '000

332]1).]1)KEHI/IH KBbM II€pcoHa a B T.4.

Texymu 3abIKSHIS 60 73
3a1bIDKEHUS 110 COLMATHOTO OCUTYPsIBaHE 23 28
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TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA

[IpoBu3nu no Bb3HArp.3a KOMIIEH. OTIYCKHU,COIIHAI. U 3APAaBHO 43 36

JleduHupanu 1OX0IM HA TepCoHaIa 91 70

O0mo 217 207
27. 3BAABJIKEHUSA 3A JAHBIIU

2016 2015

BGN '000 BGN '000

Hanbk o 3/11DJI 11 8

3agbmxenus mo 31C 8 8

Hpyru pa3deru ¢ O6roaxera 12 17

O6110 31 33

28.1IPYT'U 3AABJI)KEHUSA

Herexymm nacuBu

B chcTaBa Ha HeTeKylIMTEe IMacCMBH B JIMIEBAaTa YacT HAa OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE HaA
Ceunekomiiekc HuxomoBo AJl[ e oTpa3eHa CTOMHOCTTa Ha JIMXBaTa, OOEKT Ha OBJACIIO Pa3CPOUYCHO

ITalaHe ChIVIACHO CKIIFOYCH AOT'OBOP 3a pPAa3CpOUCHO IUIAMIAHE Ha IMPOAAJACHU AKTHBU W IMOTACUTCIIHUAT

IIJIaH KbM HETO.

Texyumu nacusu

B TCKYIIUTEC IMMAaCHBU B JIMICBATA YaCT HA OTYCTA 34 (I)I/IHaHCOBOTO cberosHue Ha CBuHEeKoMILIeke HukomoBo

A,Z[ ca OTpa3C€HU APYru 3aAbJIKCHHUA HAa JPYKECTBOTO ChC CPOK Ha IMOraciaBaHE A0 €1HA roavHa OT JaTaTta

Ha Bb3HUKBAHETO UM.

K®M 3acTpaxoBarennu apykecTBa
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TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA

JleBoBa paBHOCTOMHOCT Ha Bay4yepH 3a FOPUBO 27 27
Hauucnena mxBa 1o KpeuT 3a U3XpaHBaHE Ha HAJTMYHOTO I1OTr0JIOBHE 42 29
O6u10 75 60

29.YCJIOBHMU 3AABJIKEHUS 11O 1OI'OBOPHU

3a mpemocTaBeHUTe OOOPOTHH CPEACTBA OT (DMHAHCOBH WMHCTUTYIMHU B pa3mep Ha 800 XWILJB. H
MPEIOCTaBCH KPEIUT 3a H3XPaHBaHE HA HAJTMYHOTO MOTOJIOBUE B pa3Mep Ha 336 XUILJIB. JPYKECTBOTO HMa
YUPEJICHH HMIIOTEKU BbPXY CBOM HEIABMIKUMH UMOTH.

BbB Bpb3Ka ChC CKIIOYCH JOTOBOP ChC CBOM JIOCTABYMK M HEOOXOJMMOCTTA OT OOe3leueHUue Ha
CBOWTE 3a/IbJDKCHUS KbM Hero, CBuHeKoMmIuieke HukomoBo A/l mma yupeeHa unoTeka Ha MPOU3BOICTBEHH
CTpaji.

Kem 31.12.2016r. apykecTBOTO MMa MOTEHIMATHO 3aJb/DKEHHE B Ka4eCTBOTO CH Ha CHATBKHUK IO

A0roBOp 3a UHBCCTUIIHOHCH 0aHKOB KpcaurT .

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaifHaTta cH cTOMaHCKa JEHHOCT JAPYKECTBOTO € M3JI0KEHO Ha pa3NuyHHu (PUHAHCOBU
PUCKOBE, Hall-Ba)KHUTE OT KOWTO ca: TMa3apeH PHUCK (BKJIIOYBAI BaJyTeH PHUCK, PUCK OT MPOMsSHA Ha
CIpaBeJIuBaTa CTOMHOCT U IIEHOBU PUCK), KPEIUTEH PHUCK, JUKBHJICH PUCK U PUCK Ha JIMXBEHOOOBBP3aHU
napuyHu notory. OOIIOTO yrpaBiIeHHE Ha PUCKA € (OKYCHPAHO BBPXY MPOTHO3UPAHE HA PE3YITATUTE OT
ompeaeneHu o0nacTd Ha (UHAHCOBUTE TMa3zapH 3a MOCTUTaHE HAa MHUHHUMH3UpPAHE Ha TOTEHI[MATHUTE
OTpUIIATeNTHU €()EeKTH, KOUTO OMxa MOTJIHU Ja C€ OTpasiT BbpXy (puHaHCOBUTE pe3ynratd. OUHAHCOBUTE
PUCKOBE TEKYIIO Ce€ HWAEHTU(UIMpAT, U3MEpBAT U HAOJIOJABAT C TMOMOIITA HA Pa3IUYHU KOHTPOJHH
MEXaHU3MH, 3a J]a C€ OMNPEIeNAT aJeKBAaTHU II€HU HAa MPOJIYKIHUATA,CTOKUTE U Ha MPUBIICYEHUSI OT HErO
3aeMEH KamuTaj, KakTo U Ja C€ OICHSAT aJleKBaTHO Ma3apHUTE OOCTOSTENICTBA, MPAaBEHUTE OT HETO
WHBECTHIIMU W (OopMUTE Ha MOJAbp)KaHe Ha CBOOOJHUTE JIMKBUIHU CpPEICTBA, 0€3 Ja ce JOmycKa
HeompaBaHa KOHIIEHTPAIIUS Ha JaJICH PUCK.

VYrpaBineHrneTo Ha pUCKa C€ OCHIIECTBSIBA TEKYIIO MO MPSKOTO PbKOBOACTBO Ha U3IMIBIHUTEIHUST
JTUPEKTOp M (UHAHCOBHUTE €KCIIEPTH Ha APYKECTBOTO, CBHITIACHO MOJHUTHKATa, onpeneieHa oT CbBera Ha
JTUPEKTOPUTE, KOMTO € pa3pabOTHII OCHOBHUTE MPUHIIMIIKM Ha OOIIOTO yIpaBjieHUE Ha (PMHAHCOBUS PUCK, HA
0a3aTa Ha KOUTO ca pa3pabOTEHU KOHKPETHUTE MPOLEIYypH 3a YIpaBJICHHE HA OTACIHUTE creuupuuHu
PUCKOBE, KaTrO BaJlyT€H, LIEHOBU, JIMXBEH, KPEAUTCH W JUKBUACH, U 3a PHUCKAa MPU M3MOI3BAHETO HA

(UHAHCOBY HHCTPYMEHTH.
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TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA
HO-I[OJIy ca OIrCaHu Ppas3IMYHUTC BUIAOBC PUCKOBEC, HA KOUTO <€ H3JOKCHO IOPYKCCTBOTO IIPU

OCBILECTBSIBAHE HA THPTOBCKUTE MY OIEpallii, KaKTO U BB3NPUETUAT MOAXOJ IMPHU YIPaBICHUETO HA TE€3U
PHUCKOBE.

Banymen puck
OneparuBHata AeMHOCT Ha J[pyXecTBOTO HE Cbhb3haBa NPEANOCTAaBKU 3a BAIYTEH PUCK MOpaayd TOBA, 4ye
JIEMHOCTTAa C€ OCBILECTBSIBA HA MECTeH nazap. KpeauTure ca B JeBa U MO Ta3u MPUYUHA KbM HACTOSIIIHS
MOMEHT B JIpy»eCTBOTO HE Bb3HUKBA BATYTEH PUCK OT €KCIIO3UIIMATA MO MOJIYYECHU KPEAUTH.

L]enosu puck
JIpy’KecTBOTO € U3JI0KEHO Ha CHelu(pUUeH [IEHOBU PUCK 3a I[eHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepUau U
CHOTBETHUTE KOMITIOHEHTH 32 U3TOTBSIHETO HA MPOAYKIUATA. MUHUMU3UPAHETO HA IIEHOBUS PUCK 3a
HETaTUBHU ITPOMEHU B IIEHUTE HA MATEPHAIIUTE U MIPOIYKLIUITA, OOCKT HAa THPTrOBCKHUTE OTIEPAIIUU CE
MOCTUTA Ype3 NEPUOANYCH aHATIU3 U OOCHKIAaHE HAa JOTOBOPHUTE OTHOIIEHHUS 32 Mpepas3riexaane u

AKTYaJIM3UpaHC Ha HCHUTEC CIIPAMO IIPOMCHUTC Ha I1a3apa.

Kpeoumen puck
duHAHCOBHUTE aKTHBH Ha JPY’KECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIIH: IAPUYHU CpelcTBa (B Opoii U 1o

0aHKOBU CMETKH) M B3€MaHUsI OT KIIMEHTH .

KpenuTeH puck € OCHOBHO PUCKBT, MIPU KOMTO KIMEHTUTE Ha JIPY)KECTBOTO HsAMA Ja OBbJAT B ChCTOSIHUE Ja
M3IUIATAT W3IUI0 M B OOMYAWHO MPEIBUACHUTE CPOKOBE JBIDKUMHUTE OT TAX CYMH IO THPrOBCKUTE
B3eManus. [locieqHuTe ca npeacTaBeHu B OanaHca B HETCH pa3Mep, cJie]] MPHUCIaiaHe Ha HAUUCIICHUTE
00E3IIEHKH TI0 ChbMHHTEIHUA U TPYAHOCHOMpacMK B3eMaHus. TakuBa 00€31EHKH Ce TPABAT KbIACTO U KOTATO
ca O HaJUIle ChbOUTHSI, UACHTU(HUIIMPAIIH 3aryOu OT HECHOMPAEMOCT ChIVIACHO MPEIHILIEH OIHT.
JIpy’KECTBOTO HsMa 3HAYMUTEJIHA KOHIICHTpAIlUs Ha KPEAWTEH pHcK. HeroBara moyimMTHKa € Ja J0roBaps
KPEIUTEH TIEPUO/T MTO-IBJIBI OT OONYAWHO JOrOBOPHPAHUTE CPOKOBE CaMO Ha KJIMEHTH, KOUTO UMAT JIbJIra
HCTOPHS U THPTOBCKO CHTPYAHHUYECTBO C JPYKECTBOTO. 3a OCTaHajaTa 4acT OT KIMEHTHTE - IUIAlaHusTa
OT MPOJAKOHUTE Ce U3BBPIIBAT MPEAUMHO 110 OAHKOB IBT/B CPOK JIO JCCET JHU OT JaraTa Ha cJeikata/ U B
MOMEHTA Ha CJIeJIKaTa, KoraTo IUIAIaHeTO Ce U3BBPIIBA B OpPOA.
ChOupaeMocTTa ¥ KOHIISHTPAIUATA Ha B3EMAHUATA CE CIIEM TEKYIIO, ChIIIACHO YCTAHOBCHATA MOJMTHKA Ha
APYXKECTBOTO. 3a IeNTa eKEAHEBHO ce MPaBU Mperieln OT (pUHAHCOBO-CUCTOBOJHHS OTIEN HA OTKPUTHUTE
MO3UIIMHU TI0 KJIMEHTH, KaKTO W TIOJYYCHUTE MOCTHIUICHUS, KATO CE U3BBPIIIBA aHATU3 HA HEIUIATCHUTE CYMH.
Jluksuoen puck
JIMKBUIHHUAT PUCK CE M3pa3siBa B HEraTUBHATA CHUTYaIMs IPYKECTBOTO Ja HEe ObIe B CHCTOSHHE 1A

IMOCpCIIHE 663}’CJ'IOBHO BCHYKH CBOH 3abJI2KCHUS, ChINTIACHO TCXHHUA ITAJICK.
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TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA
To MMpOBC)KAA KOHCCpPBATHUBHA IIOJUTHKA II0 YIPABJICHUC HaA JIMKBUIAHOCTTA, YpC3 KOATO MOCTOAHHO

MOJAIbpPKA ONTUMAJICH JIMKBUICH 3arac, Mapu4yHU CPEACTBa U J10Opa cmocoOHOCT Ha (UHAHCHpaHE HA
CTONIAHCKATa CH JCHHOCT. J[py>KeCTBOTO IM0JI3Ba U TPUBJICUYCHH KPEIUTHH PECYPCH.

3a 51a KOHTpOJHMpa PHCKA, IPYKECTBOTO CIEAM 3a He3abaBHO IUIAIlaHE HAa HOBOBB3HHKHAIUTE
3abJDKCHUS, a HATPYNAHUTE CTapu 3aJbJDKCHUS C€ IoracsiBaT M0 HWHAWBUAYAJIHU CHOpPa3yMEHHs C
JUTHKHUIIATE.

JpyXecTBOTO OCBIIECTBsIBA HAOIOIEHNUE U KOHTPOJ BHPXY (PAaKTUUECKUTE U MPOTHOZHUTE ApUIHU
MOTOIIM T10 TIEPUOJIM HAIIPE]] ¥ TIOJIbPXKAHEe Ha PABHOBECHE MEXK]ly MATYPUTCTHUTE TPAHUIN HA aKTUBUTE U
MACHBHTE HA JIPYXKECTBOTO. TEKyIO MaTypUTEThT U CBOCBPEMEHHOTO OCBHINECTBSIBAHE HA IUIANIAHUATA CC
cienn OoT (PMHAHCOBO-CUETOBOAHHMS OTIEIN, KaTo ce MOAIbpXKa €XKeTHeBHa WH(pOpManHs 32 HATUYHUTE
MApUYHH CPEICTBA U MPEICTOALINTE TUIAIIAHUS.

Puck na nuxeonocnume napuunu nomoyu

Jpy>KeCcTBOTO HsIMa 3HAYMTEJIHA KOHICHTpAIMs Ha JIMXBOHOCHU AaKTHBH, C WM3KJIIOYCHHE Ha
CBOOOJHHTE MApPHYHHU CpPEACTBA IO pPA3IUIAINATEIHA CMETKH B OaHKH, 3aTOBA MPHUXOIUTE M BXOMISAIINTE
OlEpaTHBHU IMAPUYHU TIOTOIIM Ca B TOJsIMA CTEMEH 3aBUCHMHU OT TPOMCHHTE B Ia3apHUTE JIMXBEHU
paBHHIIIA.

ChIeBpeMEHHO U3XOSIIUTE MapuyHU MoToIM 32 2016 r. Ha IPY)KECTBOTO Ca M3JIOKCHH Ha JIMXBEH PHCK
OT TI0JI3BaHe Ha KPaTKOCPOYHU OAaHKOBH 3a€MU B JIEBa, JOTOBOPEHH C TIPOMEHJIMB JIMXBEH IPOIICHT.

3aeMHHTE CpeJICTBA, TIOJI3BAaHM OT ApYkecTBOTO mpe3 2016 r., ca 6aHkoBM 3aeMH. Te OTKPHUBAT €KCTIO3UIIHSI

3a PUCK 3a JAPYKECTBOTO.

3a ocraHanuTe (UHAHCOBU MACHBH JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK, 3aII0TO T€ ca 0O0uYaitHO

THPrOBCKU U O€3TMXBEHHU.

CpencrBara 1o pasIUIallaTeTHA CMETKH CE OJIMXBSBAT C JIMXBEHW MPOICHTH, ChITIACHO Tapudure Ha

ChOTBETHUTE OaHKU, KOUTO CE 3aMa3BaT OTHOCUTEIHO MOCTOSIHHU 3a TO-JIBJIBT IEPHO]] OT BPEME.
Vnpasnenue na kanumanosus puck

B ympaBneHmeTo Ha KamWTana IPY)KECTBOTO ILENH Ja Ch3/IaBa M MOJAbPKAa BB3MOKHOCTH TO A
MPOABIDKU 1a PYHKITMOHUPA KATO JCHCTBAIIO NMPEINPUATHE U JIa OCUTYpsIBa ChOTBETHATAa BH3BPHIIAEMOCT
HAa WHBECTHPAHUTE CPEICTBA HAa aKI[MOHEPHUTE, CTOMAHCKHU MOJI3M Ha JAPYTUTe 3aMHTEPECOBAHU JHIA U
YYaCTHHUIIM B HEroBHsl OW3HEC, KaKTO W Ja MOJUIbpKa ONTHMAJHA KalMTaloBa CTPYKTYpa, 3a Ja ce
penynupar pa3xoauTe 3a KaluTania.

JIpy>XeCTBOTO TeKyIIO HaOIF0/1aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanmuTajia Ha 0a3a ChOTHOIIEHUETO Ha
3aJUTHKHSIOCT. TOBa ChOTHOIICHUE CE€ U3YKCIISIBA MEXK/Ty HETHHS IBJITOB KAllMTal KbM 00II1aTa cyma Ha
KanuTana. HeTHUST ABJIrOB KalmuTall ce Onpeiess KaTo pasjifuKa MEX1y BCHUKU TPUBJICYCHH 3aeMHH
cpezncTBa (KpaTKOCPOYHH U ABJITOCPOYHH) TaKa, KAKTO ca IIOCOYCHU B OajaHca M MapuyHUTE CPEICTBA U

IMapuyHU CKBUBAJICHTHU. O6u1aTa CyMa Ha KalluTalla € paBHa Ha COOCTBEHMS KalMTaj U HETHUS ABJITOB
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIO’KEHUA KM T'OJUIIIEH OPUHAHCOB OTHYET KBM 31.12. 2016 ' OJUHA
KarimuTall.

31. CAEJIKHA CbC CBbP3AHU JIMLIA

,CBuHekoMIuiekc HukonoBo” AJl wMa M3BBPIICHH CHEITKH MO HaeM Ha aBToMooOwi ¢ ,,Ilumapo
bovarapus ,, AJl/akiimonep/B pazmep Ha 37 XHWILJIB.

Ot HauvanoTo Ha roguHara a0 kpas Ha 2016 r. ,,CBunekomiuiekc HukonoBo” A/l e u3BBpIIMIO
ianianus KeM [ lumapo bearapus®™ AJ] B pazmep Ha 36 XHIL.JIB.

[Ipe3 mepuoma ca mpedakrypupanu pasxoau ot ,,CBuHekomruiekc Hukomnoo” AJl xeM I[lumapo
bearapus A/L.

[To u3BbBpIIEHUTE NpE3 Mepuoa CACIKU HAMAa HEOOMYalHU YCIIOBUS U OTKJIOHEHHs OT Ma3apHUTE
LIEHU.

32.CbBUTUSA CJIEA JATATA HA BAJIAHCA
Hsma Bp3HUKHaIM cbOUTHS ciel faTaTta Ha OajlaHca, KOMTO Jla U3MCKBAT IPOMsIHA HA OTYeTa WIH

peknacudukanus Ha 0aTaHCcOBU Tepa.

HacrosmmsaT INoguinen ¢puHAHCOB 0TYET € YTBbpAeH 3a nyoaunkyBane ot C/l na 15.03.2017r.

Mara: 15.03.2017r. ChcraBured: Nsn. Iupexrop:
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