MEXJIWHEH JJOKJIAZI 3A JEWHOCTTA
Ha
»TEXHOJIOTUYEH UEHTBP- UHCTUTYT IO MUKPOEJIEKTPOHUKA
(TL- UME)” AZl c EMK 121084839

Ha KOHCOJIMJMPAHa OCHOBA, CbIJIacHO 4. 333, BbB Bpb3Ka c 4. 33,a/1. 1, T. 2 oT
Hapen6a Ne 2 na KomucusaTa 3a pHAHCOB Ha/A30D 3a NPOCHEKTHTE NPH NYGIUYHO
npejjiaraHe v A0NyCKaHe A0 ThbProBMA HA Pery/iMpaH nasap Ha lleHHH KHUKa U 3a

Pa3sKpHBaHETO Ha MHPOPMaNKsA OT NMyGJIHYHHTE APYKECTBA U JPYTUTE eMHTEHTH
Ha LeHHU KHHXKa

OTtyeTteH nepuoa: 01.01.2013 r. - 31.03.2013 r.
1. BaKHHM CbOHMTHA, HACTBHINUJIH B nepuoaa 01.01.2013 r. - 31.03.2013 r.

Ha26/02/2013 r. B TbproBCcKHA PETHCTBP € BIIHCAHO HOBOTO JIpyXecTBo , Bosikan
rnac” AN EMK 202459470, ot uuiito kanutan Tl - UME” AJ] npuTtexasa 500 000 6pos
0OHMKHOBEHH aKUUH, peacTaBasBany 50 Ha cTo.

Ha 26/02/2013 r. B TbproBCcKHsA PerucTbp € BIIHCAHO HOBOTO JPYXECTBO ,BUTpo
uHBecT” A/, ot uniito kanuran ,TI-UME” A/l nputexkasa 10 000 000 6pos 06HKHOBEHH
aKIHH ¢ HOMHMHAaJIHA CTOHHOCT 1 J1eB BCAKa, npejcTaBiagBailn 50 Ha CTO OT KanMTa/a Ha
APYXKECTBOTO.

2. OnucaHue HA OCHOBHMTE PHCKOBE U HECUI'YPHOCTH, IpPeJ KOUTO € U3NPaBeH
€MHTEHTHT Npe3 0CTAHAJIATa YacT OT PUHAHCOBATa rOAHHAa:

PHCKBT MoOXe Aa ce ,qe(bl«mnpa KaTO HECHTYPHOCTTa JajeHa IporHo3a ja
CbBIIaIHE € IGUCTBHTENIHOCTTA noJ4 BJAUAHHUETO Ha pa3jIHiYHH d)aKTOpH.

Puckosete, Ha kouTo e uznoxen ,TI-UME” A/l ca 060co6eHH B 3aBHCUMOCT OT
MOpaxJAIKUTE I'M GaKTOPH U Bb3MOXKHOCTHTE 3a YIPaBJEHUETO HM.

CucmemamuyHu uau ,,06wu” puckose

CucremaTHyHMTE PHCKOBE Ca Te3W, KOWTO AEHCTBAT HAa MAKPOMKOHOMHYECKO
HHBO, OKa3BaT BJIMSIHHE HAa CTONAHCKHUTE CYOEKTH, HO He €a IO/ MPEeKHs UM KOHTPOJ
KaKBHTO Ca MOJIMTHYECKUA H MAKPOMKOHOMHUYECKH PHCKOBE,

MakpOUKOHOMHYECKHA  PHCK  Ce  XapakTepusupa  4pe3  OCHOBHHTE
MaKPOHKOHOMHYECKH WH/AHKATOPH - GPYTEH BbTpPelleH NMPOJYKT, BAJYTHH KypPCOBE,
JIMXBEHH paBHHULLA, HWHOMauusA, 6GompkeTeH Jeduuur, GespaGotuna u ap. OT
M30pOEHUTE WH/JMKATODH, €JMHCTBEHO MO-TOJSIMOTO paBHHMINE HAa HMHOIALMS e
NOBJIMse BbPXY Bb3BPalllaeMOCTTa HA UHBECTHIMHTE Ha , TII-UME” A/l

HecucmemamuuHu puckose

HecucremarnynunTe puckose ca pUpMeHH pHCKOBe, Bbpxy kouto ,TLI-UME” AJ]
MMa NMpSAK KOHTPOJI. B 3aBUCHMOCT OT NOpaKAaIKUTe I'M GpaKTOPH, HECHCTEMAaTHYHHUTE
PHCKOBE ce pas/ie/iaT Ha 6Uu3Hec H QUHAHCOB PHCK.

Bushec pucka e cBbpsaH cbC crneyudHyHaTa AeHHOCT Ha JAPYKECTBOTO U
OTpassiBa HECHI'YPHOCTTA OT [OJly4aBaHe Ha MPUX0AU H GOpMHpaHe Ha MOJIOKUTENEH
$unancos peayaTar. To3u puck 3a, TI[-UME” Al e Ma/'bK 110 C/IeJHUTE [IPHYHHHU:

- Msrpasena u nocnesoBaTeHO M3M'b/HSIBAHA CPEJHO CPOYHA MHBECTHLHOHHA
nporpama



- Hannyue Ha BHCOKO KBaMMQUIUPAHH U 06pe MOTHBHPAHH CIIEIL[HATHUCTH

OUHAHCOBHUAT PUCK MOKa3Ba AOMN'bJHMTE/HA HECHTYPHOCT Ha KpeJHTOpHUTE 3a
MoJIy4yaBaHe HAa TEXHUTe B3eMaHus. KaTo OCHOBHM M3MepUTeNH Ha QHUHAHCOBMSA PUCK
Cé H3MoJI3BaT IOKas3aTeJWTe 3a (WHAHCOBA ABTOHOMHOCT H KOeQHILHMEHT Ha
3aUTBXHAIOCT.

PBKOBOACTBOTO OTAE/IA CIenHaNHO BHUMAHKE BBPXY AEHHOCTTA 110 TIJIaHUpaHe Ha
KanuTa/JOBHUTE PECYPCH H M3TOYHHIMTE Ha QHHAHCHpaHe 3a OChILEeCTBABAHE HA CBOSTA
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