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HacToswumaT Joknaa e usroteeH Ha ocHosaHue 4. 100 o, an. 4, T. 2 oT 3akoHa 3a nybrnn4yHoTO
npeanaraHe Ha LeHHu kHuxa (,3MMLK") v un. 33, an. 1, 7. 2 oT Hapenba Ne 2 ot 17.09.2003 .
Ha K®H 3a npocnektute npu nybnuyHo npeanaraHe v AonyckaHe A0 TbPprosus Ha perympan
nasap Ha LieHHU KHIXa 1 3a pasKprBaHeTo Ha nHdopmauus kbm 30 toHn 2021 1.

1.

1.1.

NMPErNEQ HA AEMHOCTTA U CBCTOAHUETO HA PY>KECTBOTO

06w K nonoxxeHus

,KyaHTym aveenonmbHTe” AOCUL, (,[pyxecTBoTo”) € ydypeaeHo B rp. Codus Ha 18
okTomBpK 2005 r. ¢ kanutan 500 000 neea M agpec Ha ynpasneHue yn. ,[naacToH”
Ne 10.

Yypeputenu ca ,Eil Cn Kapnet” EOO[, rp. Byprac (sanucano 350 000 akuuw,
npeacTasnseawm 70 % OT kanutana) W ,KopnopaTueHa Tbproscka GaHka® Al
rp. Cocust (B Ka4eCTBOTO Ha ,MHCTUTYLMOHAmNEH uHBectuTop” no cmuckna Ha 3rMLK),
3anucano 150 000 akuuu, npegcraenseawm 30 % oT kanutana).

[lpyeCTBOTO € BMMCAHO B ThPrOBCKUSA PerucTsp Ha CoduiAcku rpaacku cbi ¢ Peluerne
Ne 1 oT 4 Hoemspm 2005 r. no pupmero geno Ne 12307/ 2005 r., napt. Ne 98521, Tom
1315, cTp. 47.

C Pewenue Ne 736 — ACUL] oT 30 HoemBpm 2005 r. Komucuata 3a cuHaHCOB Haa30p
nsgage Ha ,Kyantym gusenonmbHTc” ALICUL, rp. Cocusa nuueHs 3a ussbpluBaHe Ha
[EeiHOCT KaTo APYXECTBO CbC cneunanHa UHBECTULIMOHHA Len U NOTBBPAM npocnekTa
3a ny6nuyHo npegnaraHe Ha 150 000 akuum B pesynTtar Ha MbpPBOHA4YanHoOTO
yBEnUYEeHUe Ha kanuTana Ha [Jpy>kecTBOTO.

B wu3anbrHeHMe Ha M3UCKBaHWATa Ha 3akoHa 3a [gpyxecTtBaTa CbC crneumanHa
nHBecTuUMoHHa uen (,34CKL") n MUK, ca ckrtoveHn cnejHuTe 4OroBopu, KOMTo ca
B CMMa 1 KbM HacTOALMA MOMEHT:

= ¢ obenyxealoTo apyxectso Kondupma” Afl, rp. Codus;

= ¢ BaHkaTa — genosuTap ,Cocuete >KeHepan Excnpecbank” Afl, rp. BapHa;
= ¢ LleHTpaneH genosutap” AL, rp. Codumsa un

» ¢ Bbnrapcka hoHaosa 6Gopca — Cocbus” Afl, rp. Codus.

Mpes M. gekemepu 2005 r. Gelle ycneLwHo oCbLLECTBEHO MbPBOHAYANHOTO yBENUYeHne
Ha kanuTana Ha [py»ecTBOTO, KaTo BCUYKU NPEANoxXeHn 3a Tbproeua npasa (150 000
6pos) 6axa nakyneHu n 6axa sanmcadu 150 000 akumu. KbM HacToALWMA MOMEHT He ca
U3BBbPLUBaHM NOCneaBaLly yBenuyeHusa Ha kanutana.

Ha nposeageHo Ha 27.07.2007 r. peposHo O6ul0 cbbpaHWe Ha akuuoHepuTe Ha
.KyaHtym pgmeenonmbHTC” AACWL, e B3eTO pelleHWe 3a npomsHa Ha ajpeca Ha
ynpaeneHue Ha [pyxecTsoTo. HoBUST agpec Ha ynpaeneHue e kB. ,Butowa’,
yn. ,KoHcTaHTuH MeTtkaHos” Ne 4.

B Hayanoto Ha 2008 r., B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKkoHa 3a TbProBCKUA
perncTbp [py>KeCTBOTO € NPeperncTpupaHo B ThProBckua PerncTbp kbM AreHumsTa no
BAWCBaHMATA.
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Ha nposegeHo Ha 15.06.2009 r. peaosHo O6wo cubpanve Ha aKkuuoHepuTe Ha
-KyaHTym ausenonmuHTc” AOCUL e n3bpaH HoB uneH Ha CbBeTa Ha AupekTopuTe 1
M3nbnHuTeneH gupektop Ha APYXXeCTBOTO.

Ha npoeeaeHo Ha 30.04.2019 r. pegosHo O6Wo cbbpaHne Ha aKUMoHepnTe Ha
~KyaHTym gueenonmsHTC” ALOCUL e n3bpaH HOB uneH Ha CbBeTa Ha aupekTopuTe Ha
ApyxecTBoT0,a UMeHHO Mas YKuskosa MnyoBa n e ocBoBoaeH foceralwHus unen Ha
CbBeTa Ha AvpekTopuTe — MNeTbp Meoprues AdvmuTpos.

Kbm HacToALWMNA MOMEHT NPaBHOTO CbCTOSIHUE Ha ,ﬂpy)KeCTBOTO € KaKTo crneasa:

®upma

MpaBHoO —
opraHusauMoHHa opma

Cenanuue

Agpec Ha ynpaBneHue

EUK

MNpenmer Ha geliHocT

KanuTan

CbBeT Ha aupekTopute

MNpencrtaesurencreo

1.2. JlukBugHocTt

-KyaHTym avsenonmbHTc”

aKLIMOHEepHO ApYXXeCTBO CbC creumanHa WHBECTULMOHHA
uen

rp. Cocous

paiioH JloseHel, k8. ,BuTowa”,
yn. ,KoHcTaHTUH MeTkaHos” Ne 4

131533240

HabupaHe Ha cpencTsa Hpes ushaBaHe Ha LIeHHUN KHUXA
W TIOKyrNKa Ha HeaBWXXUMU UMOTW U BeLLHM npaea BbPXY
HEABWKUMU  UMOTW, W3BBLPLIBAHE Ha CTPOEXN 1
nopoGpenus, ¢ uen npegocraBsHETO0 uM 33
ynpaBsneHue, oThaBaHe nog HaeMm, NU3UHE uAw apeHga
W/ vnu nocneasawara um npoaaxba

650 000 nesa, pasnpefeneHdn B 650000 6pos
OBUKHOBEHW NOUMEHHU BGesHanmMuYHu aKkuuu ¢ npaeo Ha
rnac

e CrtaHucnae HeHkos AHaHVEB — U3NMbAHUTENeH
AVpekTop;

e Credka Togoposa Hukornosa — npencegarten Ha
CbBeTa Ha gupekTopuTe:

e Mas >KuBkoBa Mnyosa -  3amecTHuk-
npeacenarten Ha CoBeTa Ha AvpekTopuTe;

APYXECTBOTO Cce MpeAcTaBnsiBa OT M3MbAHUTENHUS
AvpekTop — CTaHucnas HeHkoB AHaHvies
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MHBECTUPAHETO B HEABKAMW WMMOTA C€ XapakTepusvpa C OTHOCWUTENHO HuUCKa
NVIKBUAHOCT, MOPOAEHa OT ronsMa TPYAHOCT Npit NasapHOTo peanusupaHe Ha akTusuTe
Ha uarogHa 3a [ipyXecTBOTO LieHa W OT AbnruTé CpOKoBE MO ocbllecTBABaHe Ha
NpexBbPNAHETO. PeanuanpaHeTo Ha aktsuTe Ha No-HWUCKM cTolHocTu 6n aoseno Ao
HamansBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe, pasnpeaenena Ha enHa akuus. Tosa
onpeaens v cpasHUTenHo 6aBHOTO NPECTPYKTypUpaHe Ha VHBECTULMOHHMSA NopTdens.

3a pJa ce rapaHTupa Bb3MOXHOCTTA [pyxecTeoTO fAa nocpelia pPeAaoBHO
KpaTKOCPOUHUTE CU 3aABIDKEHMSA, Ce Hanara BHMMAaTENHO OLieHsBaHe Ha MUKBUAHOCTTA,
W3roTBSIHE Ha NNaH 3a AeWCTBME Npw NIMKBUAHA Kpusa, knacucuumpaHe Ha akTueuTe no
CpOKOBE Ha peanu3auns.

NMukeuaHOCT Ha pyxecTBOTO KbM 30 OHK 2021 r.

KoedmumeHT 3a obuia nMKBUAHOCT
KpaTtkoTpanHu akTusu 28 286 nesa

Cymara Ha KpaTKOTpaliHUTe aKTVBY/ BK04Ba CTATAMTE NO pasgen B KpatkoTpaiHu
aKTUBY, HaManeHa CbC cymata oT rpyna Pasxoau 3a GbAelln nepuoan ot akTBa Ha

BanaHca.

KpaTKocpo4HM 3a4bMKEHNA 200 875 neea
KoeduumeHT 3a obLia NMKBMAHOCT 2.69
KoedmuueHt 3a 6bp3a NTMKBUAHOCT 2,69

CyMma OT KpaTKOCPOYHNTE aKTUBW, 542 273 ne.a
KPaTKOCPOUYHMN MHBECTULMN 11 NapU4HA

cpeacTsa

KpaTKkocpoUHMN 3a4bImKEHNs 200 875 neBa
KoeduumeHT 3a 6bp3a NUKBNAHOCT 2,69

Kbm 30 toHn 2021 r. JpyxecTBOTO pasnonara ¢ HETEeH oBGopoTEH KanuTan B pasmep
Ha — 172 589 neBa.

KpaTKoCpo4HW aKTUBK 28 286 neBsa
KpaTkocpo4Hu 3aAbMKEHNA 200 875 neBa
HeTeH obopoTeH KanuTan - 172 589 nesa

Tabn. 1. V3moYHuUY Ha nuksudHocm Ha ,KyaHmym dusenonmbHme” AQCUL kbm 30. 06.2021 a.

TeKylwmn aKTUBH l xunsadu nesa

MapuyHu cpeacTsa B Kaca l 0
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Mapuynu cpeacTtea no 6e3cpoyHy genosnTu un 6rnokvpaHu cpeacTea 514
BsemaHus 28
daHbum 3a Bb3cTaHOBSBaHE -
O6LWo KPaTKOCPOYHU aKTUBMY 542
TeKkywu nacuemu -
3agbnxeHns Kbm JocTaBuynumn 60
3aabnxeHus KbM nepcoHana 1
3aAbMmKEHNS KbM OCUFYPUTENHM npeanpuaTus 1
[aHbYyHK 3agsnxeHus 80
Hpyru 969
OG0 KPaTKOCPOUHM 3aaLIKEHUS 1111
HeteH o6opoTen kanuTtan - 173

B cnyyaw, de BbTPEWHUTE WU3TOYHUUM Ha TIVKBUOHOCT ce oKa)ar He4OoCTaTb4yHU B
onpeneneH nepuvog ot Bpeme, HeobxogumuTe 3a ,HPY)KGCTBOTO cpeacrea moraTt ga

6baoar OCUTYPEHU 1 OT BBbHLUHU N3TOYHUUMN.

1.3.  Pesyntatu ot geitHocTTa

Mpensug xapaktepa Ha LpyxecTsoto U orpaHuuyexusTa, ChAbpXawwn ce B 3ACUL,
CbLUOTO MOXe fAa M3BBbPLIBA €4UHCTBEHO AEWHOCT Mo CeKlopuUTU3aLMa Ha HeaBMKXUMU
UMOTH, KOATO AEMHOCT hopMupa U NocTUrHaTus Npes BTOPOTO Tpumeceure Ha 2021 r.

(PUHaHCOB pesynTar.

FpyxecTBoTo € peanusupano neyan6a 3a népuoAa B pasmep Ha 369 xun. neea, KoATo
ce opmupa OCHOBHO OT MOCTBAMEHWUS Mo AOroBOpM 3a HaemM Ha MoMeLleHus B
TbprosckUTe LieHTpoBe ,KyaHtym” B rp. Codbus, TBProBckn LeHTbp ,Mepkago® B
rp. Byprac v Tvproscku LUeHTbp ,Mepkano” B rp. Benuko TBPHOBO,KaKTO 1 OT NpoAax6a

Ha HeABINKUM UMOT,CoGCTBEHOCT Ha [lpy»eCcTBOTO.

2, BAXHWU CBHBUTUSA, HACTBMUNK MPE3 TPUMECEYUETO U C HATPYMNBAHE OT
HAYANNIOTO HA ®WUHAHCOBATA FOOMHA 0O KPAA HA OTYETHOTO

TPUMECEYUE

MNpes nepuoga 01.01.2021 r. — 30.06.2021 r. geliHOCTTa Ha .KyaHTym ausenonmbHTC”
AACWL Gelle KOHLEHTpUpaHa OCHOBHO B peanusnpaHe Ha NocTbLMNEHUs OT HaeMu Ha
TBProBCKW NOWM B W3rPafeHUTe TbProscKu ueHtpose B rp. Codus, rp. Byprac u

rp. Benuko TwpHoBO.
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Mpes nepuopa 01.01.2021 r. — 30.06.2021 r. aeitHocTTa Ha ,KyaHTym AVBENOMNMBHTC
ALCWL| Gelle koHUEHTpnpaHa OCHOBHO B peanuaMpaHe Ha NocTbnneHns oT HaeMmu Ha
TBPrOBCKW MNOLM B W3rpafeHNTe TbPrOBCK ueHTpoee B rp. Codwma, rp. byprac u
rp. Benuko TbpHOBO.

Ha 01.03.2021 r. mexay ,KyaHTym avsenonmbHTe” AQCULL © JKaptekc " All, cbC
cepjanuviie U agpec Ha ynpaeneHue: rp. Cogus, BNIMCAHO B TbProBCKUSA PETUCTBP KbM
AreHums no enuceanuaTa, ENK 175260739 e CkroYeH 4OroBop 3a oThasaHe noj Haem
Ha Marasud ¢ nnow, oT 184 KB. M, 4acT OT TbProBCKA KOMMIEKC ,Mepkapgo”,rp.
B.TspHoBO. CpOoKbT Ha Aorosopa € 5 roguHu.

Ha 22.03.2021 r. Mexay ,KyaHTym AMBENONMBHTC AOCUL n ,Bunna Bvnrapus” EOO/,
CbC cepanuile v agpec Ha ynpasneHue: mp. Codums, BNUCaHO B TbProBCKWsA PericTsp
kbM AreHuus no snuceanusTta, EMK 130007884 e ckroYeH 4Orosop 3a oTAaBaHe MNoA
Haem Ha Maraau ¢ nnouy ot 1080 KB. M, 4acT OT TbProBCKU KOMMMEKC ,Mepkago”,rp.
B.TbpHOBO. CpoKbT Ha Aorosopa e 15 roguHun. HaeTusT obekT ce oTAaBa nof Haem 3a
[a ce nonssa Kato MarasvH 3a XpaHuTenHu CTOKN.

Ha 28.04.2021 rog. ,KyaHTym QLMBENOnMbHTC” AdcuY, wn ,Crapc 94° OO[ ca
nognucanit AOMbAHUTENHO CropasymeHue KbM [0roBop 3a Haem Ha Tbpreocku obexT,
c nnowy oT 124 kB.M, Haxo4sAL, ce B TbproBecky LEHTBHP ,Mepkago* ,rp.Benvko THpHOBO,
C KOWTO yAbIMKaBaT cpoka Ha aorosopa ¢ 3 roguHu,cunTano ot 22.05.2021 roa.

Ha 15.05.2021 rog. ,KyaHTym JnsenonmbHTC" AOCWL, npekpaTn LOroBop 3a Haem Ha
MarasyH ¢ nnow, oT 1067 KB.M,4acT OT TbProBCKW KOMMNIIEKC ,Mepkapgo“,rp.Benuko
TwpHoBo ¢ HaemaTten ,JiaHybH* OOL.

Ha 20.05.2021 r. ce nposeae peposHo OBwWo cbbpaHne Ha akUMOHepUTE Ha LKyaHTym
avsenonmbHTC” AACWLL. MpoToKON®T OT NPOBEAEHOTO O6uwo cebpaHue e onoBecTeH B
e-perncTbp Ha KomucusaTa 3a (PUHaHCOB HaA30p, Ha perynvpaHns nasap v npeg
oBLEeCTBEHOCTTa B 3aKOHOYCTAHOBEHWTE CPOKOBE. B cboTBETCTBME C HOpMAaTMBHUTE
nancksaHusa ,KyaHtym aveenonmbHTe” AOCWL| e ob6ssuno o[UTMPaHNA roguLleH
tuHaHcos oT4eT 3a 2020 r. B TbProBCKUs PErncTsp KbM AreHLms no BN1CBaHUA.

Ha nposegeHoTo Ha 20.05.2021 r. penoBHO O6wo cbbpaHue Ha akumoHepuTe Ha
Kyantym aueenonmeHTe” AOCUL, e B3eTO pelleHne 92,00 % ot neyanbata oT
[eiiHocTTa Ha [JpyXecTBOTO, CbrnacHo OANTUPaHUA rogvileH MHaHCOB OTHET 3a 2020
r., KopurmpaHa cbobpasHo . 10, an. 3 oT 3akoHa 3a [pyXecTsarta CbC cneunanHa
WHBECTULUMOHHA LUen, B pasmep Ha 910 000 nesa pa 6bae pasnpepeneHa Kato
OVBUAEHT Ha akumoHepuTe. [UBUAEHTLT We 6bae M3nnaTeH UsLAno Ha akumoHepute B
cpok 4o 31.12.2021 roa.

[Jo npuknioyBaHe Ha enujemusaTta ot COVID-19, [pyxecTBoTO He € B CbCTOAHNE BCE
olle Ja OLeHM B MbMHOTa BIWAHUETO W BBPXY 6bAELOTO (PUHAHCOBO CHCTOAHWE U
(hMHaAHCOBUTE pe3ynTaTh OT AENHOCTTa. He3aBncMMo,4e KbM MOMEHTa TA He e oKasana
CbLLUECTBEHO BMUAHWE BBLPXY A€MHOCTTa U NpUXoAnTe Ha [OpyxecTBoTO, PBKOBOACTBOTO
e npoabmku Aa Habntogasa NnoTeHUManHoTo Bb3AEVCTBUE W We npeanpveme BCUYKA
Bb3MOXHW CTbMKU 32 CMeKYaBaHe Ha eBeHTyanHute edeKTn OT enuaemusTa Kato e
WHopMMpa WHBECTUTOPUTE U 0BGLLECTBEHOCTTa CBOEBPEMEHHO 3a EeBEeHTYallHOTO
BVSIHUE BBPXY CbCTOSHUETO Ha [py>KecTBOTO.
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3. WHdopmauwms no un.31 ot 3acuuac:

° VIHCbOpMaLlVIH 3a OTHOCUTENHUA OAn Ha aKTuBnUTe, OTAaAEHU 3a nonsBaHe
CcpeLly sannawaHe, cnpsmo obwumsa pasMep Ha WHBecTuuMnTe B HeABWXNMK
NMOTHW.

OTHoCUTENHUST AAN Ha akTueuTe, OTAaneHW 3a nonssaHe cpewy 3annawlaHe, cnpsmo
obwus pasMep Ha nHBecTuuuuTe B HEABMXUMWN UMOTU 33 OTYETHUS nepvog e 91 %.

* VHdopmauns 3a npogaxBa unm MOKynka Ha HOB aKTUB Ha CTOMHOCT,
HaJBuWaBalla c 5 Ha CTo CTOHOCTTa Ha CEKIOPUTU3UPAHUTE aKTUBU, KaKTo U
3a TakvBa CLEmNKW, W3BBLPLUEHW Cref gaTtaTa Ha U3roTBSHE Ha duHaHcoBuKS
oTyeT

Mpes nepuoaa 01.01.2021 r. — 30.06.2021 r., KakTo 1 crnep parata Ha W3roTBSHE Ha
FOAVLUHUA (DUHAHCOB OTYET He Ca CKIoYBaHU COENKN 3a mokynka unu npofaxba Ha
HeABWXUMU UMOTHU.

* WHdopmauns 3a crnassaHe U3UCKBAHUSTA MO Y5 an.7 wan.9 ot 34CULAC

Hag 70 Ha cTo oT akTvBKTE Ha APYXECTBOTO Ca B pe3ynTaT Ha LeiHOCTU No Yn.5 an.1
T.2 oT 3[CULU. Hag 70 Ha cTo oT OpyTHUTE Mpuxoan Ha KyaHtym [OusenonmbHTC
ALCWL 3a duHaHcoBaTa 2020 FOA. ca B pesynTaT Ha LeWHocTy no yn.5 an.1,1.2 oT
34cuL.

* VHbopmauns 3a cnassaHe UsnckeaHmaTa no Yn.25 an.1-5 ot 3CKMUAC:

MNpes M3TEKnoTo LWecTMeceune -KyaHTym [usenonmbHTC AACUL He e nHBecTupano
CBOBOAHN CpeacTBa B LEHHW KHUXa,MMNOTEeYHM obnvraumn, B Apyru ApyxecTBa Cbe
cneunanHa WHBECTUWMOHHa Len, B cneuvannsvpaHn gpyxectsa no 4n.28,am.1 or
3ACUL wnu B TpeT Nuua no yn.27 ot 34CuL.

e VHdopmauus no npunaraHe Ha 4n.26 an.1 u an.2 ot 3gcCunuac

MNpes nbpeata nonosuHa Ha 2021 rog. [pyxectBoto He e o6esneyasano yyxau
3aAbIKeHNs, BKIOYUTENHO 6GaHKOBM TakuBa KbM AbLIEPHO [pYyXecTBO, He e
MPEAOCTABANO UK NONy4aBano 3aeMu,He e eMUTVPAno SbAroBU LEHHW KHMXa.

e VHdopmauus 3a HeaBUXUMUTE UMOTY Ha TepUoTpUATa Ha Apyra Lbpxasa
uneHka

ﬂ,py)KECTBOTO HE npuTexxasa HeABWXUMU UMOTW Ha TepuoTpuaTa Ha Apyra gbpkasa
YneHka.

3a OTYETHWS Nepuod OTHOCWTENHUSAT ASN Ha HemnaTeHuTe Haemu, cnpsmo obuwaTta
CTOMHOCT Ha B3eMaHWATa, MPOMSTAYALLM OT BCUYKMA CKITIOYEHM oT [pyxecTsoTo
A0roBoOpy 3a Haem e B pasmep Ha okosno 2 %.

,ﬂp}’)KeCTBOTO HAMa CKMIOYEHU NU3NHIOBY Unu apeHaHun gorosopu.

BIIUAHUE HA FOPEMOCOYEHUTE BAXHW CBHLEUTUS BBPXY PE3YNTATUTE
BbB ®UHAHCOBUA OTYET
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KakTo Helle nocoyeHo B T. 1.3. no-rope, Kbm 30.06.2021 r. ,KyaHTym AVMBENONMBHTC”
ALCWL| otuuta neyanba B pasmep Ha 369 xun. nesa.

4. OMUCAHUE HA OCHOBHWUTE PUCKOBE WU HECUIYPHOCTW, NMPEO KOWUTO E
WU3MNPABEHO OPY)XECTBOTO MPE3 OCTAHAJATA YACT OT ®UHAHCOBATA
rOONHA

[lpy»ecTBOTO € W3npaBeHo npes obwuTe puckose 1 HECUrypHOCTU, KOUTO 3acsrat
BOVMUKA WKOHOMMAYECKM cyBeKkTn U 3aBWCAT OT konebaHua B nonutuyeckara,
MaKpouKoHoMUYeckaTa u GusHec cpepata. Tyk morart Aa 6baat oTHecCeHu:

[Monumuyecku puck — W3passea Ce B MpsKkata Bpb3ka MEXAY nonutudeckara
CTaBUNHOCT W OTPaXKEeHWeTo W BbpXy MWKOHOMMKaTA. B Penybnuka bBbnrapus
nonUTMYeckaTa CTabUNHOCT Ce OCHOBaBa Ha CbBPEMEHHU KOHCTUTYLIMOHHW NPUHUANA —
MHOronapTuitHa napnaMeHTapHa cuctema, paseneHne Ha snactute n Ap.

MaKpOUKOHOMUYECKU PUCK — MOXE u3passisa ce B pasniyHi npouech n cubutus,
BoAeLWM A0 pesku konebGaHws W HeratueHO Bb3AENiCTBUE BbpXy OU3HEC cpepara:
yBENnWYaBaHe Ha AaHbyHata W o unu - ocuryputenHara TEXEeCT, CBeTOBHaTa
NKOHOMWYECKA KpW3a 1 HeraTMBHUTE MOCMEeAMUuM, BKIKOUUTENHO OTPXKEHWETO BBPXY
pacTexa Ha BB[1; HapyliasaHe npuHuunmuTe Ha BanyTHusa 6opa.

BanymeH puck — CBbp3aH e C HnBaTa Ha CTabunHoCT Ha AaAeHa BanyTa U OTPaXXEHNETO
i BbpPXy WKOHOMMYeckaTa CTabWrHOCT. Upes BbBexpaHe Ha Banyted fopa ¢
driKcupaHe Ha Gbrrapckiis Nes CNpsiMo EBPOTO TO3U PUCK € MUHNMUSMPEH.

WHehnayuoHeH puck — CBbp3aH € C HamanssaHe Ha mokynaresnHara cnocoBbHoCT Ha
AafeHa BanyTa M nosulleHne Ha obLIOTO LEHOBO paBHULLE. Cnepn BbBeEXaaHe Ha
BanyTeH 6opa WH(nauusTa Hamanssa AO HWBA, 3aBMCELUM OCHOBHO OT BBHLUHA
thakTopu, KOEeTo e NpeanocTaska 3a obLia MakpoMkoHoOMU4ECKa cTabunHocT.
[pyxecTBoTo, CbLiO Taka € W3npaseHo W npea peauua cneuncnyHN PUCKOBE 1
HECUrypHOCTW, CBbp3aHM CbC creuludukara Ha OpyxecTBOTO (APYXKECTBO CbC
cneunanHa WHBECTMUMOHHA Len) W CbC cneuudmkata Ha cektopa, B KOWTO
OCbLUECTBSBA CBOSITA AENHOCT — HEABWKUMUTE UMOTH.

[NasapeH pUcK — CBbP3aH € C Bb3MOXHOCTTa Aa ObAaT peanusnpani 3arybu nopaagu
HeGNaronpusiTHN M3MEHEHWA B LEHUTE Ha HeABWXMMUATE WMOTH, LEHHUTE KHUXa,
nasapHUTe NUXBEHU NPOLEHTW, BanyTHUTE KypcoBE W T.H. C ornep Ha cneuupuyHaTa
AEIHOCTTa Ha [IpyEeCTBOTO — CEKIOpUTA3ALMA HA HEABWKAMU UMOTH, ANHaMMKATE Ha
nasapa Ha HeABWKAMMU UMOTK (BKNMIOUMTENHO KornebaHusaTa B pasmepute Ha HaemuTe,
NpOMEHUTe B 3aCTPaxOBKM, pasxofu No MNOAAPBXKKA, NPOMEHW B LueHnTe Ha
CTPOMUTENCTBOTO U Ap.), LWie WmaT npak 1 onpeaensuy eheKT BbpXy pasmepa Ha
neyan6ara, peanuampana ot [JpyxecTsoTo.

JlukeudeH puCK — CBBbP3aH € C BBb3MOXHOCTTA 3a peanusupaHe Ha sarybu nopaam
HEBB3MOXHOCT 4a Ce NpoAaAe AaAEH akTUB Ha CTOMHOCT 6nvska Ao cnpaseannsaTa My
ApW HyXAa OT NUKBWAHW CPEACTBA 33 MOKPMBAHE Ha KPATKOCPOWHW 3aAbITDKEHUS. C
ornen Ha cneuudukata Ha AeiHOCTTa Ha [IpyKeCcTBOTO, OCHOBHATA 4acT OT aKThBWTe
My ca HEABWKAMM UMOTW, MOPaAN KOETo BCska HeGnaronpuaTHa npomsHa B nasapa Ha
HeABWKUMUTE MMOTM, 61 MMana npsKo OTHOLIEHME KbM TO3W crneungUUeH pPUCK.
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Puck, cevpsan ¢ dwnzoeo uUHaHCUpaHe — CBbp3aH e ¢ HebnaronpusTHu CbbuTns,
KOWTO 3aTpyAHsiBaT o6cnyxBaHeTo Ha npuBneYeHo drHaHcpaHe — GaHkoBU KpeauTu,
O6NUrauMoHH saemu u T.H, B cryyai, 4e [pyxecTsoTo uHaHcUpa yvact ot
WHBECTULIMOHHNTE CU npoekTu 4Pe3 MpuBneyeHo uHaHcupare, To MOXe fa Gbge
“SNpaBeHo npeg cneunduyHmu puckose, a UMeHHO HegocTur Ha onepaTuBHU Npuxoau 3a
obcnyxsaHe Ha KP€anTuTe, HeBB3MOXHOCT 33 PasnpensensHe Ha AuBMAEHTM,
peanusnpaHe Ha npegoctaseHu obesnevenns BbB BPBb3Ka C npueneyeHoTo

pesynTar Ha HeGnaronpusaTHU usmeHerns B NVXBEHWTe npoueHTy.
Hapea c nocouenute no-rope puckose, [pyxecTsoTo e u3npaseHo u npep pepuua
ONepaTNBHM pUCKOBE, CBLP3aHI C AeitHOCTTS My:

B3eMaHe Ha norpelwHu VHBECTULMOHHN pelueHus ot ynpasneHveTo Ha
HApyxecTtsoTO;

HEBB3MOXHOCT 3a cTapTupaHe peanusaunsTa Ha nnaHupaHm NMPOeKTH;
HeN3MbIIHEHWe Ha AoroBopHU SaABIKEHUA OT cTpaHa Ha obcnyxBsalyoTto
APYXeCTBO;

aAMUHUCTPaTUBHA UMM gp. Bua 3a6asa B npoueca Ha npugobuBaHe Ha
HeABWXUMU UMOTK:

HenobpockBecTHN HaemaTeny Ha HEABWXUMU UMOTU U T.H.

5. CKIIOYEHU COENKU CBC CBBP3AHU NUUA
MNpes oTyeTHUS nepuon ,KyaHtym ausenonmbHTC” AOCUL e cknroyuno chenka cbe
CBBbP3aHo NuUe,nofpobHo onucaHa s T.2, U3p. TpeTo Ha HacTosLWwwms foknag,.

22.07.2021 r.
rp. Codhusn

CraHucnas AHaHues
U3nwnHuTenen AupekTop






