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EJAPT YHHA EOQOOJ

ITOACHUTEJIHH BEJIEXKH KbM MEXIUHHHS ®HHAHCOB OTYET
3a nepuoda, npuimousa Ha 30 onu 2012 r.

1. IlpeameT Ha geiiHoCT

OcHopnara peitHoct Ha Enapr Yuaa EOOJ] ce cheToM B HIBBpIIBAHE HA AEHHOCT KATO OGCIYKBALIOo
APYXECTBO N0 CMHCBEIA Ha 3aKOHa 3a JpY)KeCTBaTa CBC CNELHAJIHA HHBECTHLMOHHA LIEW;
CTOMIAHHCBAHE Ha HEABXKHMH MMOTH, COBCTBEHOCT Ha JAPY’KECTBA CbC CMElHATHA HHBECTHLMOHHA
nej, H3BLPIOBAHE Ha NOAOOPEeHHA BBLPXY TAX M H3IBBLPLIBAHE HA CBBPIaHM C TA3H JeHHOCT
NPOYMBAHHA H aHANM3H; NPEeAOCTaBAHE HAa KOHCYITAlLMH N0 NOBOJ HA MNPOEKTH, CBBP3aHH C
NONALPKAHETO HA NpPHUACOHTHTE OT APYXKECTBA CBC CIHELHATHA MHBECTHMLMOHHA UEH HEIBHXKHMH
UMOTH C L€l YBENHYAaBaHE HA TAXHATA CTOWHOCT; NMpOYuYBaHE, NPOEKTHpaHEe H H3rpKAaHe Ha
KOMIUIEKCHH 0fexTH B 06nacTTa Ha eNeKTPONPOHABOCTBOTO, KOHCYNTAHTCKA JEHHOCT B o6nacTra Ha
€HEPreTHKAaTa, HM3rpaKJaHeTo H (QHHAHCHPaHero Ha €HEepruifHH MPOeKTH, NMOKYNKAa Ha CTOKH WIIH
APYTH BELIH C LEJ Ja TH Npenpojaje B MbpBOHAYANICH, TpepaboTeH Win o6paboreH BHA;, THProBCKO
NPEACTABHTENCTBO H NOCPEAHHYECTBO; KOMHCHOHHH, CNIEIHLIMOHHH H TIPEBO3HH CHENKH; CKIAf0BH
CAETIKH; NMLIEH3HOHHH CJENKH; PeKIIaMHH, HHOPMAUMOHHH, TIPOTPAMHH YCIIYTH.

JpyX€CcTBOTO € PEerdCIpHpaHO KaTo €AHONMYHO JIPYJKECTBO C OTpaHHYeHa OTrOBOPHOCT B
THproeckHus perucTsp Ha AreHuus no snuceanuaTa ¢ EMK 200742256.

Cenanuiuero H azpechT Ha YNpaBleHHe Ha APYxecTROTO ¢ rp.Codus, paiion Jloserew, 6yn. “Hukona
Bamyapos™ 16.

Jo xpan Ha 2011 r., JipyxecTBOTO paGoTH MO MPOEKT 33 HArPAXIAHE HA BETPOSHEPTHHHH MapKoBe.
Or 2011 r. [pyxkecTBOTO pa3sBMBa WHBECTHLHOHHAa NEHHOCT, 4Ype2 MHBECTHUHH B NBLIUEPHH H
ACOLUMHPAHH MPENIIPHATHA

KM 31 nexemspu 2011 r. 1 xbM 30 1onn 2012 r. JIpykecTBOTO Ce YNpaBJABA H TpeCTaBlIABa OT
Ynpaeutens — Kpacen I'eoprues [loaropeku.

Ennonuuen cobcreenuk Ha kanutana Ha J[pyxecteoto e Enapr ®onp 3a Semenencka 3ems AJICULL

OCHOBHHAT KalHTAaN Ha JPYXKeCTBOTO € B pasmep Ha 5 000 ne. pasnpenenen B 100 nsana, Bceku equn
OT KOHTO € ¢ HOMHHaJHa croiiHoceT 50 nB.

2. OcRoBa 3a HIroTBsIHE HA PHHAHCOBHA OTYET

DHHAHCOBHAT OTHYET Ha JIpy’KeCTBOTO € M3rOTBEH B CHOTBETCTBUE ¢ Mexn(yHapoaHHTe CTaHAAPTH 3a
¢uHancopo orykraHe (MCQO), pazpaborenm M nybimkyeanu or CnBera MO MEXIYHAPOAHM
cueroBoarH cTaHaapti (CMCC) u npuets ot Eponetickna crio3 (EC).

QUHAHCOBUAT OTYET € H3rOTBEH B OBNrapcku nesa, KoeTo € (IYHKUMOHANHATA Balyra Ha
JpyxectBoro. Beuuku cyMM ca npexcrarenn B xunsgd geea (000 nB.) (BkmouuTenwo
cpaBHHTENHATA HHGopMalKa 3a 2011 r.), OCBEH ako He € NOCOYEHO JPYTO.

®unancoBuaT order KbM 30 1o8H 2012 1. e onobpeH 1 npHeT oT PEKOBOACTBOTO Ha JlpyXKecTBOTO Ha
25.07.2012r.



EJIAPT YHHJA EOOJ

[TOACHUTENHH BENEXKH KbM MEXIHHHUA GUHAHCOB OTYET
3a mepHoa, npHioyealy Ha 30 onu 2012 r.

2 OcHoBa 3a HITOTBAHE HA GHAAHCOBHA OTYeT (HPOAbIKEHHE)

2.1, HeiicTBamo npeanpHATHE

OuHaHCOBHAT oT4eT Ha JlpyxecTBOoTO 32 mepHopa, npukuiioyeain Ha 30 oM 2012 r., e M3roTBEH Ha
bazara Ha npHHLMMA Ha neficrRaulo npennpuatue. IIpes rekywara rogusa JpyKecTBOTO OTYMTA
neyanba (neyenbara 3a TexywHs nepHoa e B pasmep Ha 80 xun, ne., a HaTtpynaHaTta nevanfa e 20
xun. ne.). Heraure axthen Ha JpyxectBoTo KbM 30 wHu 2012 r. ca B pasMep Ha 25 xun. 1B., a
TeKYLHTE NIaCHBH NPEBHINABAT TeKyluMTe akTHBH ¢ 8 689 xmn. nB. PekoBoacTBOTO Ha J{pykecTBOTO
€ YBepeHo, Ue Lie NMoAabpKa HopManHa AelHocT 1 B OHhaeine Ype3 OCHTYPEHO JOCTATHYHO MO 0DeM H
xapaxkTep (PHHaHCHpaHe H NOBUIIABRaHe e)EKTHBHOCTTA Ha AeiiHOCTTA.

3. IIpoMeHH B CUETOBONHATA NOJIHTHKAE

3.1. O0mHK NoJaoKeHns

JpyXecTBOTC TpHiara CIEAHATE HOBH CTAHAAPTH, H3MEHEHHA M pasicHeHus xeM MCOO,
paspaborenn u nybnukyBaHH ot ChbBeTa MO MEXAYHApPOLHW CYETOBOAHH CTAHAGPTH, KOMTO MMaT
edeKT BLPXY (QHHAHCOBHA OTYeT Ha JpyxecTBOTO M ¢a 33TBb/DKATENHH 32 NpHarade OT COAMIIHHA
neprom, 3anoyeam Ha 1 agyapu 2011 r.:

¢ MCC 24 ,OnosecTapaHe Ha CPLP3aHH MHUA” (M3MeHeH) B chaa ot | anyapu 2011 r., npuer ot
EC na 19 1omn 2010 r.;

e  [onuuinn nopobpenmus 2010 r. B cuna ot 1 anyapu 2011 r., ocBeH ako He e MOCOYEHa ApYyra
nara, nprer ot EC na 18 despyapu 2011 T.

CrmecTeeHHTE €EKTH, KAKTO B TEKYLIHA NEPHOA, TAKa H B TNPEAXOAHH HMIH ObICILH NEepHOmH,
NPOH3ITHYALIH OT MPHIATaHeTO 3a MBPBH ITHT Ha HOBMTE HW3UCKBAHHA BBLE BPB3Ka C NPENCTAaBSHE,
NIPHU3HABAHE H OLIEHABAHE, CA NPeICTABEHH [T0-A0IY:

MCC 24 ,,OnoBecTapane Ha CBLP3aHK JHNA” (HIMeHeH) B cHiaa oT 1 sayapn 2011 r., npuer or
EC na 19 romm 2010 1,

HamenenHero OTMEHA M3HCKBAHETO 32 MpPEANPHATHA OT MYONHYHHA CEKTOpP JAa OTOBECTABAT B
JeTainH BCHUKH TPaH3aKIUMH C [IPAaBHTENCTBOTO H APYTH NMPENNPHATHA OT MyGauunus cextop. He ce
H3MCKBA ONOBECTHBAHE HA TPAH3aKUMMTE MEKIY TNPEANpHATHA OT nyOnHYHHA CEKTOp M
MPaBHTENCTBOTO, KAKTO H BCHYKH APYTH NpENNpHATHA OT NMyONMuYHHA cekrop. Bmecro ToBa e
HeoOXOAMMO OTIOBECTABAHE HA MMETO Ha NPAaBHTENICTBOTO, XapaKTepa Ha BPbL3KAT4, BHAA M pasMepa
Ha BCAKA OTAENHO 3HAYHMA CJleIKa H KaYeCTBEHO M KOITHYECTBEHO OTpeielliHe Ha pasMepa Ha o0
3HAYHMH CIENKH.

TNognmwan nopobpenns 2010 r. B cana or 1 saayapu 2011 r., ocBeH aKo He € NOCOYEHa ApYra
narta, npuetn or EC Aa 18 ¢peppyapu 2011 r.:

-HU3menennero na MCDO 3 (B cwna or 1 jonu 2010 r.) noAcHABA, 4¢ NPHIHATOTO YCJIOBHO
BE3IHATPRNIEHHE B pe3ynTaT Ha OW3Hec xkoMOMHAalMM npefw partara Ha npuiaarade Ha MCOO 3
(pepuaupan 2008 r.) He cneaBa na Obae KOpMrHpaHO KBM JaTata Ha Tpuiarave Ha MC@QO 3
(pesuznpan 2008 r.) ¥ naBa ykasaHHa 3a NOCNEABALNOTO MY OLIEHABAHE
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ITOACHUTENHH EENEXKHA KbM MEXJUHHKS ®HHAHCOR OTYET
3a nepuoAa, npHKTroYBall Ha 30 toHu 2012 r.

3. ITpoMeHH B c4eTOBOAHATA MOJHTHKA (IPOALIKEHHE)

i.1. O6wn nonoxennn (MpoILIKEHAE)

IIpapoTo Ha H360p NpH OLIEHABAHETO HA HEKOHTPOIHPALIOTO YYAaCcTHE M0 CTIPABEAIHBA CTOMHOCT MK
MPONOPLHOHAIHO Ha CTOMHOCTTa Ha pasrpaHMYHMHTE HETHH aKTHBH Ha TMpHAOGHBaHMA Ce npunara
CaMO 3a KOMMOHEHTHTE Ha HEKOHTPOJHPAIIOTO YUacTHEe, KOHTC YIOCTOBEPABAT COOCTBEHOCT H AaBaT
MpaB0 Ha TEXHHTE NPUTEXKATENIH [Aa MONY4YaT TIPOTIOPLMOHANIEH JAAN OT HETHHTE AKTHBH HAa
npuaobHBanKa B cimyyal Ha JukeHAauua. Mamenenuero Ha MC®O 3 nosicnsea, 4e BCHUKH APYTH
KOMIIOHEHTH HA HEKOHTPOHPAWOTO Y4acTHe Cne/iBa Aa ObIAT OLEHABAHH N0 CNIPABEAAMBA CTOMHOCT
KbM IaTaTa Ha MpHIo0HBaHe, OCBEH AKO HE ce H3HCKRA Apyra oleHKa cernacHo MC@O,

Hamenennero Ha MCOO 3 nogcHABa HACOKMTE 32 OTYHTaHE Ha TPAH3aKLUMH 3a IUlallaHe Ha Ga3zaTa Ha
AKIMH Ha nNpHaoOKBAHHMA, KOHTO NPHAOOHMBAIIMAT Ce CbINaciBa WIM OTKA3BA Ja TPHEME, B
CLOTBETCTBHE ¢ MeToHa cbrinacHo MC@O 2 kbM fiaTaTa Ha IpuaoOHBaHe.

-Hamenennero Ha MCPO 7 noscHABa H3MCKBAHWATA 3a OMOBECTABAHE Ha CTAHAAPTA, KATO
OTCTPaHsABa HECHOTBETCTRHA, TIOBTAPAIIH C¢ HIHCKBAHHMS H OTACIIHH ONOBECTABAHHS, KOHTO MOTAT 14
6baaT noaseKIALIH.

-Mamenennero va MCC 1 noAcHsaBa, 4e TNpPEANpPHATHATA MOTaT Aa MNPEACTaBAT HIHCKBAHMTE
PABHEHHA 34 BCEKH KOMIIOHEHT OT APYrHA BCEODXBATEH AOXOA B OTYETA 33 MPOMEHHTE B COOCTBEHHA
KaImMTAaJl MK B MOACHEHUATA KbM (DHHAHCOBHA OTUET.

-Hamenennara va MCC 21, MCC 28 u MCC 31 (B cuna or 1 1ond 2010 r.) ca ceep3aHi ¢
H3HCKBAHHATA NPH NEPCNEKTHBHOTO NpHnaraHe Ha npomerure B MCC 27 ot 2008 .

-Usmenennero na MCC 34 uenn nopobpsaBane Ha MEXIHHHOTO (HUHAHCOBO OTYHTAHE KATO NIOACHABA
HM3HCKBAHHTE ONOBECTABAHMA BKIHOUHTENHO AKTYAIHHTE H3MEHEHHA B U3NCKBaHMATa HAa MC DO 7,

CrnennHTe HOBH CTaHAApTH, W3MEHEHHA H Pa3fACHEHHA, KOHTO ¢a 3albLJDKMTENIHM 3a MpHIaraHe 3a
NBpBH BT OT PHHAHCOBATA FONHHA, 3anoypaia Ha 1 anyapu 2011 r., He ca cBbp3any ¢ OeHiHOCTTa Ha
JIpyxecTBOTO H HAMAT edeKT BLpXy OHHAHCOBHI OTHET:

e MCOO | “TIpunaraHe 3a IpBX NBT Ha MeXAyHapoOHUTE CTAHAAPTH 32 PUHAHCOBO OTYHTaHE”
(u3meHen) — OrpaHu4eHH OCcBOOMKAABAHKA OT CPABHHTEJIHH ONOBECTABaHMA chriacHo MCPO
7 3a mpeanpHaTHi, npunaralny 3a oepeH 1T MCPO — B cuna ot 1 tonu 2010 r., npuer or EC
Ha 30 ronm 2010 ;

o KPMC®O 14 ,IlpeannaliaHe Ha MHHHMANHO (MHAHCHpaHe” B cwia ot | axyapu 2011 r., npuer
oT EC va 19 1onmn 2010 .;

e KPMCQ®O 19 ,lloracapane Ha (HHAHCOBH 3a0LJDKEHMA C MHCTPYMEHTH Ha COOCTBEHHA
kanuTan” B cuna ot | ronu 2010 r., npuer or EC 1a 23 1onu 2010 r,;

3.2. CraHpapTR, H3MeHeRHA A pa3ficHeHHH, KOHTO BCe OINE He CA BJE3IH B CHJIA H He Ce
NPHIATaT OT MO-paHHa AATa oT JIpy:kecTBOTO

KbM narara Ha omoOpeHneTo Ha To3HM (GHMHAHCOB OTYET, HAKOHW HOBH CTAHZAPTH, H3IMEHEHHHA H
pa3ACHEHHSA KbM CBLUIECTBYBALIY BeYe CTAHAAPTH ca MyONHKYBaHH, HO He ca BIIE3NIH B CHIIa H HE ca
OHH NIPHIIOKEHH OT NOG-paHHa #aTa ot JpyXecTBOTO.

PbKOBOOCTBOTO OYAaKRa, Y€ BCHYKH HOBOBEHBEAEHHA e ObJaT BKIKOYEHH B CHETOBOOHATA NONHTHKA
HA I[py)l{CCTBOTO 334 TbPBHA OTHETEH NMEPHOA, 3anoYyBalll Cleh JaraTa, OT KOATO T€ BIHW3AT B CHNA.

HudopMauys OTHOCHO HOBH CTaHAAPTH, H3IMEHEHHS W PA3sfiCHEHYA, KOWUTO Ceé OYAKBa Aa HMAT edeKkT
BLPXY (MHAHCOBHA OTYeT Ha JIpy>KecTBOTO, € NpenCTaBEHa NO-IOIY:



EJAPI YHH] EOOJ

TTOACHHUTENHH BENEXKH K'bM MEXIMHHHUA ®HHAHCOB OTYET
34 11epHoAa, Npuktousaw Ha 30 wan 2012 .

3. IlpomeHH B C9eTOBOARATA NOJHTHKA(IPONLIIKEHHE)

3.2. CtanpapTh, A3MEHEHAsl A pa3sicHEeHHH, KOHTO BCe ONIe He €A BJE3JIH B CAJA A He ce
IPHJATAT OT HO-PAHHA AATa oT JIpyxecTBOTO (MPOABLJUKERHE)

MCQ®O 7 ,,OHHaHCOBH HHCTPYMeHTH: ONOBECTABAHE” — OTNHCBaHe — B cuia ot 1 womm 2011 r.,
Bee ome He e npuet ot EC

Hamenenvero sa MCQ®O 7 Boa¥ 10 Mo-royMMa NPO3IPAYHOCT OPH OTYUTAHETO HA CHENKH C
NpexebLpiAiHe Ha (HHAHCOBH WHCTPYMEHTH M YNecHABa pa30HpaHeTO HA NOJ3BaTENHTE Ha
(MHAHCOBHTE OTYETH OTHOCHO M3/1aFaHETO HAa PHCKOBE NPH MPEXBBPIAHE HA QMHAHCOBH AKTHBH H
edexra oT TAX BBPXY (PHHAHCOBOTO CBCTOAHME HAa JPYXECTBOTO, OCOOEHO B ciyudall Ha
CEKIOPHTH3HpaHe Ha (PUHAHCOBH aKTHBH.

MC®O 9 ,,PunancoBH HHCTPYMEHTH” B cHia ot 1 sayapn 2013 r., Bce ome ue e npuer ot EC

MC®O 9 npeacraBasfBa NMBPBATA YACT OT NpoekTa Ha ChHBETA MO MEXAYHAPOAHH CUETOBOAHH
cranaapti (CMCC) 3a 3amsna va MCC 39 ,,OuHaHCOBH MHCTPYMEHTH: NMpU3HABAHE M OlIEHABAHE”
1o xpaa Ha 2010 r. Toi 3aMeHs YETHPUTE KATErOpHH QMHAHCOBH AKTHBH IPH TAXHOTO OLIEHABAHE B
MCC 39 c xnacudmkanma Ha 6azata Ha enHH eauHCTBeH npuHUMn. MCDO 9 H3KckBa BCHUKM
(PMHAHCOBH AKTHBH Ja Ce OLIEHABAT WIIH M0 aMOPTH3HpaHa CTOHHOCT WIH N0 CpaBeInBa CTOHHOCT.
AMOpTH3HpaHaTa CTOHHOCT NpelocTaBA HHDOPMAUHA, KOATO € NOJe3Ha NIPH B3eMAHETO Ha pelleHMt,
OTHOCHO (PHHAHCOBH AKTHBH, KOHTO C€ NBPYKAT OCHOBHO C LieJl TIOMyYaBAHETO HA NApH4YHH MOTOLM,
CBCTOALIH CE OT IUIAIAHE Ha TMIaBHMLA K THXBA. 32 BCHYKH APYrH (MHAHCOBH AKTHBH BKII)UMTENHO
T€3M, NLPXKAHM 33 THPryBaHe, CNpaBENJIHBATA CTOMHOCT NpENCTABNABA Hali-TIoAXOAAlNara Gasa 3a
oueHapae. MCPOO 9 npemaxBa HeoOXOAHMOCTTA OT HAKOAKO Merosa 3a ofe3leHKa, KaTo
NpenBHXKAa MeTol 3a obe3LeHKa CaMO 33 aKTHBHTE, OTHUHTAHH N[O aMOPTH3HMpaHa CTOMHOCT.
JIONBIHHMTENHH Pa3/eNH BEB BPB3Ka ¢ o0e3lieHka H CHETOBOIHO OTUMTAHE Ha XeKHpaHe ca BCe oLle
B npouec Ha paspaborsaHe. PrkoBoacrsoro Ha JIpykecTBOTO cnenBa jga oueHH edekra OT
H3MEHEHHATa BBLPXY (PUHAHCOBHA oTdeT. BLIpexH TOBa TO He OYaKBa HW3IMEHEHHATa ja Obaar
TPHIIOKEHH NpeAH MyOJIMKYBaHETO Ha BCHYKM Pa3sfeNii Ha CTAHOApTa M Npeiu a MOXeE Ja ce OLIEHH
TEXHHMS 14I0CTeH edeKT.

MC®O 10 ,,Koncosnaupanu GHHAHCOBH 0T4eTH” B cHia oT 1 anyapm 2013 r., Bce ome He €
npaer ot EC

MC®O 10 ,,Konconuaupany (HHAHCOBH OTHETH BBBEXAa HOBA NeMHHLMA HA KOHTpONa, Gasupana
Ha OIpefie/IEHH NPHHLIMIIK, KOATO CIE/IBA Ja CE MpIUlara 3a BCHYKH HHBECTHLHH IIPH OTIPEAENIHETO
Ha 6a3aTa 3a KOHCOJIHAALIHA.

MCPO 11 ,,CrBMecTHH aHraKAMEHTH” B cana ot 1 anyapu 2013 r., Bee ome ne ¢ npuer ot EC

MCQO 11 ,,CeeMecThu anraxumenTH” 3amectsa MCC 31 ,Jlanoee B CHBMECTHH NPEANIPHATHS®
3aMEHA TPHUTE KATEropHH ,,CbBMECTHO KOHTPOJIMPAaHH NPEeANpPHATHR™, ,,CHBMECTHO KOHTPOJIHPAHM
onepauMH“ W ,,ChbBMECTHO KOHTPONMPAaHH aKTUBH" C J|Be KATETOPHH — ,,.CbBMECTHH ONEpalHH” M
CbBMECTHH npeanpuatua“. H3bopeT oTHOCHO mnpHnaraHeTro Ha MeTOJa HA NpPONOPUHMOHAIHA
KOHCONHAAIHA TpH OTYHTAHETO Ha CHBMECTHH NPEANPHATUA Beye HE € OOMYCcTHM. MeToawT Ha
coOCTBEHHA KaNHTA1 € 3a0BDKHTENeH 33 MNpHNaraHe NpH OTYHTAHETO HAa BCHYKH CLBMECTHH
TIPEATPHATHA.



EJIAPT' YHUH/[ EOOJ

TIOACHHUTENHH BENEXKH KbM MEXJWHHHA $HHAHCOB OTYET
3a nepHoja, MpHKmoyBail Ha 30 oHu 2012 1,

3. IIpomMeHH B CUeTOBOAHATA NOJNHTHKA(NPONLIKEHHE)

3.2. CrappapTH, H3MEHEHHS H Pa3fiCHEHHS, KOHTO BCe OIe He ¢a BJE3NH B CHJa H He ce
NPHJATAT OT No-panHa AaTa oT JdpyxecrBoTo (NpogbKeHnE)

MC®O 12 ,,OnoBecTaBaHe HA AAJI0BE B APYTH NpeAnNpHATAA” B cAna oT 1 anyapu 2013 r., Bce
ome He e npHeT oT EC

MC®O 12 ,,OnopecTaBaHe Ha NAIOBE B APYTH NIPEANPHATHA” € HOB CTAHAAPT OTHOCHO W3MCKBAHMATA
33 OMNOCBECTABAHE MPH BCHYKH (OPMH HA JANOBO y4acTdHe B JAPYTH NpPEANPHATHA, BKIKOUYHMTETHO
CbBMECTHH MNpPEANPHATHA, ACOLMHPAHH MpPEANPHATHA, OPYXKECTBA ChC CHEUMATHA LEN H JpYrH
HEeKOHCOIHINPAHH JIPY>KECTBA.

MC®O 13 ,,Onenspase Ha cnpaBeAJIHBa cTOHHOCT” B cHna ot 1 auyapm 2013 r., Bce ome He e
npuet ot EC

MC®PO 13 ,,Ouennpane Ha cripaBeytHBa CTOlHOCT  NedMHMpa cripaBeNMBaTa CTOWHOCT KaTo lieHa,
koATo 6 6una nomyyeHa npH NpoAakx6a HAa AalieH AKTHR WIM NJIATEHA NpPH NPEXBLPAAHETO Ha
3aAbDKEHHE NpdM ofMyaiiHa CAENKa MeXAy I[a3apHHM YYacTHHIM KbM JaTaTa Ha OLEHKara.
CTaHpapThT YTOYHABA, Y€ CrpaBelIMBATa CTOMHOCT ce GasHpa Ha cAeNKA, CKIIOYBAHA HA OCHOBHHA
nasap 3a aKTHBH WJIH NTACHBA WIH NPH JIHIICA HA T4KBE — Ha Ma3apa ¢ Hai-GnaronpHATHH YCIOBHA,
OCHOBHHAT NMa3zap € na3apsT ¢ Hali-ronsam obeM M JeHHOCT 32 CHOTBETHHA AKTHB HIH NACHB.

MCC 1 ,IIpeacraBane Ha PHHAHCOBH OTYETH” — APYr BceoOXBaTeH AoXoa — B cuaa oT 1 1om
2012 r., Bce ome ne ¢ npuer ot EC

H3MeHeHHATa H3HCKBAT NpPEACTABAHETO Ha OTHAEIIHHTE elleMeHTH Ha Apyrus Bceo0XBaTeH JOXOH B
ZiBe TPYNH B 3aBHCHMOCT OT TOBA JaH Te LIe ce NpekiacHpHUApaT B nevyanbara wik sarybara npes
caenpalii nepuonH. EneMeHTH, konmTO He ce npeknacHHUMpar, Hanp. NMpeOLEHKH Ha HMMOTH,
MalIHHE H CLOPBXKEHHH, CE€ NPEICTABAT OTAENHO OT €JIEMEHTH, KOHTO IIE C& IpeknacHuumMpar,
Hallp. OTCPOYEHH Teyantu M 3ary0H OT XeIDKMpaHe Ha mapH4HM mortoum. Jlpyxecreara, uabpanu aa
NPEACTABAT €NEMEHTHTE Ha APYrHA BceoOXBaTeH MOXOA Mpead NAaHbUM CleldBa Na I0Ka3BaT
CHOTBETHATA CyMa Ha JAHBLUTE 32 BCAKA eHa OT FPYIHTE O OTAenHo. HauMeHoBaHWeTO Ha oT4YeTa
3a BCeoOXBATHMA NOXOX € NMPOMEHEHO Ha ,,0THeT 3a neyanbara unu 3arybara M Apyrus BceoGXBaTeH
JOXOR, HO MOraT Aa ce€ H3NO3BAaT H JAPYrH 3arinaBHA. HM3MeHeHWATa ciielBa Aa Ce IpWIarar
PETPOCNEKTHBHO.

MCC 27 ,,AupnBanyannd $HHAHCOBH oT4YeTH” (peBH3HpaH) B cHiaa oT 1 anyapu 2013 r., Bce
owe He e npHeT oT EC

MCC 27 ,,MunuBupyansu GpuHAHCOBH OTHETH” (pEBHM3HpaH) ce OTHACA BE4e CaMO 3a HHIHBHAYAIHH
(}MHAHCOBH OTHETH, H3UCKBAHMATA 38 KOHTO HE Ca CHUIECTBEHO IIPOMEHEHH.

MCC 28 ,HHBecTHIHH B 2CONHHPAHH H CbBMECTHH NpeANpHATHA” (DeBH3HpaH) B cAja oT 1
sinyapn 2013 r., Bce oie He e npuer or EC

MCC 28 ,HMHBecTHUMHM B aCOUMHpaHH H CHBMECTHH NpPEANDHATHA~ (DEBH3HpAaH) NPOABLIDKABA Ja
npennucea Merona Ha cobcreenus kanutan. IlpomeHM B 00XBaTa Ha CTAHAAPTAa Ca M3BLPLICHH
nopanu mybnukysanero Ha MC®O ] ,,ChBMeCTHH aHraXKHMEHTH™ .

[1yGnMKyBaHH ca W CIleiHHTE HOBH CTaHIAPTH H Pa3ficHeHus, HO HE C& OYAKBA Te Aa MMAT ChIECTBEH
edexT PEpPXY (HHAHCOBHA OTYeT Ha JIpy>kecTBOTO:

- MC®O 1 “IIpwnarane 3a mbpBH 06T Ha MeXOyHapOAHHTE CTAaHAAPTH 32 (HHAHCOBO OTYHTaHE” -
M3MEHEHHA OTHOCHO CBPBXHH(NALMA W PUKCHpaHH AaTH, B chna ot 1 ronm 2011 r., Bee olie He ca
npuetn o1 EC
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EJIAPT YHHI EOOJ

[TOACHUTENHY BENEXKH KbM MEXIHHHHAS ®HHAHCOB OTUYET
3a nepHoza, npuioysatl, Ha 30 rouu 2012 .

3. IIpomeHH B c9eTOBOAHATA NOMAATHKA (IPOALIKEHHE)

3.2. CrasBpapTh, H3MeHEeHHS H pajsicHeHHsl, KOHTO Bece OIUE He ¢a BJE3JIH B CAJA H He ce
NpHIAraT OT NO-paHHa AaTa oT Jpy#kecTBOTO (NpPoAL./IAKeHHAE)

-MCC 12 , Jlanbin Bbpxy AOXOAM” — OTCPOYEHH AaHBLHK — B cuna ot | sHyapy 2012 r., Bce owe He €
npuet ot EC

- MCC 19 , Jloxonu Ha HaeTH MHUA” B cHna oT | AHyapn 2013 r., Bee owe He e npuer ot EC

- KPMC®O 20 ,Pazxoad 2a OTCTpaHABaHE H INOYHCTBAHE HA MOBLPXHOCTTa B NPOH3BOACTBEHATA
¢aza na munure™ B cuna or 1 auyapu 2013 r., Bce owe He e npuet ot EC.

4, CueToBOIHA NOJHTHKA

4.1. O0mH DoNIoKEeHHs

Haii-3Ha4uMHTe CYETOROAHH NOJMTHKH, IPUMAraHH NMpPH H3TOTBAHETO HA TOIH (PMHAHCOB OTHET, ca
NpencTaBeHy No-A0MY.

(DHHAHCOBHAT OTYET € H3TOTBEH TNPH Cla3jBaHe Ha NPHMHLMIIKTE 33 OLEHABAHE HA BCHYKH BHJOBE
4KTHBH, MTACHBH, IPHXOHM H paixoaH, ceriacHo MCQO. basuTte 3a onieHka ca onoBecTeHH MOAPOOHO
N0-HATATBK B CYETOBOJHATA NOMTHKA KbM (PHHAHCOBUA oT4eT. PUHAHCOBHAT OTYET € HIrOTBEH IIPH
Cra3BaHe Ha NMPHHLMNA Ha Jei{CcTBalIo mpeAnpUATHE.

Cnenpa pa ce orbenexs, 4e NMpH H3TOTBAHETO HA TIPEACTABEHHS (PHHAHCOB OTHET Ca M3MO3BaHH
CYETOBOIHH OLEHKH H JOIyckaHua. Brnpekn ue Te ca Ga3supaHu Ha WHGOpPMAaLHA, PEAOCTABEHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha M3roTBAHE HA (PMHAHCOBHMSA OTHET, PEANTHHTE Pe3YNTATH MOrar Ja ce
pavyiM4aBaT OT HalpaBeHHTE OLIEHKH H AONTYCKaHHSA.

4.2, Tlpeacrapsine HA (PHHAMCOBHH OTHUET

>

QOHHAHCOBHAT OTYET € IpeAcTased B choTBeTcTBHE ¢ MCC | JlpeacTaBsHe Ha QUHAHCOBH OTYETH
(pesuzupan 2007 r.). JipyxecTBOTO NpHe Jja MPeICTABA OTYETA 33 BCeOOXBATHMA OXOA B EAMHHUEH
OTHeT.

C uen ma nogoSpH NpeAcTaBAHETO Ha Pe3yATATHTE OT OMepaTHBRHATa AeiHOCT Ha J[pyKecTBOTO,
pa3bHpaHeTo Ha moTpeQMTENHTE Ha TO3M OT4ET M CPABHMMOCTT4 Ha WH(popMauma ¢ momobum
npeanpustha, or 2011 r. [lpyxectBoro npencraes Ortvera 3a BceoOXBaTHMA 10X0I 1O
¢yEkuHoHaneH npu3Hak. B croTeeTcTBUe ¢ M3uckBanuaTa Ha MCC 1 ,Jlpeacrapsane Ha ¢HHAHCOBH
oryeTH” (pesmsupan 2007 r.), [lpy>kecTROTO € npeACTaBWIO €AWH CPAaBHUTENEH TICPHON B
MeXAHAHAA ¢HHaHCOB oTueT KbM 30 1oHn 2012 .
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EJAPT YHHA EOON

[TOACHHUTENHH BENEXKHA KM MEXJHHHHA dUHAHCOB QOTUET
3a nepHoAa, NpuKmousal Ha 30 ronu 2012 1.

4. CueToBOHA NOJHTHKA (HPOAL/KEHHE)

4.3. HHBeCTHIHH B JLINEPHH H ACONMAPAHA NpeANPHATHS

JbL1EPHH NPEANPHATHA ca BCHYKH NIPEANPHATHA, KOUTO Ce HAMHPAT NMOA KOHTpoJa Ha JIpyxkecTBoTO.
KOHTpONbT BBPXY ABLUEPHHTE NPEANpUATHA Ha JIpyKECTBOTO ce H3pa3sARa BEB BB3MOKHOCTTA MY A2
PBKOBOIM H onpejens (HHAHCOBATA H OTIEPATHBHATA TIOJIHTHKA Ha NbUIEPHUTE IPEANPHATHS, TAKA Ye
I3 Ce HM3BJIMYAT HM3rOJM B Pe3yiTaTr Ha AeliHocTTa WM. B HHAMBHOyanHHs ¢HMHAHCOB OTYET Ha
Jlpy»XecTBOTO, HHBECTHIIWHTE B IBLIICPHE NIPSANPHATHA CE OTHHTAT 00 ceBecToMHOCT.

IIPY)KECTBOTO TIpH3HaBa MPHXOAH OT ANBHACHTH OT HHBCCTHLUHH B OAbLUEPHH NPEANPHATHA, KOTaTO CE
¥CTaHOEH MNpaBOTO HA AKILIHOHEDA Ja NMoJY4H IUTallaHeTo.

ACOLIHMPaHH NPEINPHATHA Ca BCHYKH NPEOTIPHATHA, B KOKTO JIpy)KECTBOTO YNPOKHABA 3HAUHTEITHO
BIIHAHHE, HO KOHTO He NMpPENCTABNABAT HHTO ABILEPHH NPEINPUATHA HHTO CHBMECTHH MpEIPUATHA,
HHBecTHLMHTE B aCOLMUPAHH MPEANPHATHA CE OTYHTAT N0 ce0eCTOMHOCTHHA METO.

3Ha4YMTEHO BIMAHHE € PABOTO HA Y4ACTHE NIPH B3HMAHETO HA PElIeHHA, CBBP3aHH ¢ (PMHAHCOBATa H
ONEpaTHBHA TIONMTHKA Ha MPEANpPHATHETO, B KOSTO € HHBECTHPAHO, HO HE € KOHTPOJ WIH CEBMECTEH
KOHTPOJ BEPXY T43H MOJIHTHKA.

Jpy>KecTBOTO NMpH3HABA AHBHICHT OT aCOLMHPAHO NpeanpHATHE B Neyanbarta wik aarybara B CBOMTE
HHIMBHAYATHH (HHAHCOBH OTHETH, KoraTo ObJie YCTAHOBEHO MPABOTO MY a MOJYYH AHBHIEHTA.

4.4. Cpeaku B 9y:KJecTpaHHAAa BAAYTA

Croenkute B UyXJecTpaHHa BTyTa Ceé OTHMTAT BbB ()YHKIIMOHANHATa BajlyTa Ha J[py:KecTBOTO Mo
otHUnanHuA ofMeHeH Kypc KbM jAaTaTa Ha cienkarta (00fBeHHA (QHMKCHHr Ha Brnirapcka HapoaHa
Oanka). [Teuanbure u 3aryOMTE OT KypCOBH pasfMKH, KOHTO BB3HHKBAT NPH YPEXKAAHETO HA TE3M
CHOENKH H NMPEOLEHABAHETO HA NMADHYHHTE MO3HLIHKM B MYXKAECTPAHHA BATYTA KBM Kpasd Ha OTYeTHHS
MEPHOJ, ce MpU3HaBaT B nevanbara wiw sarybara.

HenapHuHHTE MO3HIMH, OLIEHABAHH 110 MCTOPHMECKA LIEHA B YY)KAECTPAHHA BAJTYTa, C€ OTYHTAT MO
0oOMEHHHS Kypc KbM [IaTaTa Ha cIellkara (He ca npeoleHeHH). HemapyuHHTe NMO3HIHK, OLIEHABAHH 110
CTpaBe/UIMBA CTOHHOCT B YY)XKAECTPaHHA BaJyTa, Ce OTYMTAT MO OOMEHHHA KYpC KBM NATaTa, Ha
KOATO € ONpe/icNEHa CIIpaBeTMRATA CTOMHOCT.

4.5. Ilpuxonn
IIpuxoauTe BKMIOYBAT NIPHXCOAH OT MpelocTaBiHe Ha ycnyrd. [IpuxonHTe OT OCHOBHHTE YCNYTH Ca
NMPEeACTAaBREHH B noscHeHune 13,

ITpuxonure ce OLEHABAT 1O CHpaBeyIHBA CTOMHOCT HAa TIONYYEHOTO HNHM MOAIEXallOTO Ha
NoNy4yaBaHe BL3HAPAXAEHHE, KATO HE C€ BKMOYRAT JaHBK Jo6aBeHa CTOMHOCT, BCHYKH THPIOBCKH
OTCTEHIKH M KONMYecTBeHH pabary, HanpaeeHH oT JpyxecTBoTo.

[IpuxoaLT ce NpH3IHABA, KOTATO €A KATBJIHEHH CIIEIHHTE YCIIOBMA:
e Cymara Ha mpHxoaa MOXe 3 ObIe HafieXKAHO OLIeHEeHa,
e  BepoATHO € HKOHOMHYECKHTE MON3K OT cAenKaTa Aa ObAaT NoJyJYeHH;

o  HampaseHHTe pa3XOAH WIH Te3H, KOHTO NPEACTOH Oa ObJIaT HANpaBeHH, MOTAT HAJEXKAHO Aa
ObaaT oLeHEHN;
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EJAPT YHHJ EOOJ

[TOACHUTENHH BEJIEXKH K'bM MEXIAWHHUA ®HHAHCOB OTYET
3a nepHoja, mpumoysan] Ha 30 rouu 2012 r.

4. CyeToBOIHA MOTHTHKA (IPOILJKEHHE)

4.5. Ilpuxoam (IpoaB/KEHHE)

Kputepuure 3a npuzHaBaHe, KOHTO ca crielHGHYHH 32 BCAKA OTHOENHa AeiHoCT Ha JpyxecTsoTo, ca
H3nbaHeHH. Te ca omnpejeneHH B 3aBHCHMOCT OT YCHYTHTe, NpeJOCTABEHM Ha KAMEHTa, W Ha
JOTOBOPHHTE YCIO0BHA, KAKTO €2 H3JJOXKEHH NO-10Y.

4.5.1. IlpemocTraBfiHe HA YCAYIH

Yciyrute, npefocTassHy ot JlpyxecTBOTO, BKIIOYBAT H3BLPLIBAHE HA MPOYYBAHUMA M AHAJIM3H, C LN
Onpe/ieiAHe Ha MOAXOAALIH paHOHM 3a KOHLEHTpAaLHs HA 3eMENEICKH 3€MM H CBBP3aHHTE C TO3H
npolec AeHHOCTH.

IlpuxomMTe ce MPH3HARAT, KOTaTO YCIYrHTE Ca TMpPeAOCTABEHH B CHOTBETCTBHE CHC CTENEHTA Ha
3dBBPUIEHOCT Ha JOroBOpa KbM JaraTta Ha (PUHAHCOBHS oTHeT (3a noseye MHGOPMALHA OTHOCHO
METOJA CTENEH Ha 3aBBPIIEHOCT BIKTE MO-A0MY).

4.,6. OmnepaTHBHH pa3xoaH

OnepaTHBHHTE pa3IxoaH ce MPHIHARAT B NedanbaTa wix 3arybaTa npy NON3BAHETO HA YCTYTHTE WIH
Ha JaTaTa Ha BPE3HHKBAHETO HM.

4.7. MamHHH H CLOPBXKEHHSA

MaloHHHTE H CHOPBKEHHATA CE OLEHABAT NLPBOHAYANHO 0 ce0ecTOHHOCT, BKIOYBALLA 1IeHATa Ha
npraofHBaHe, KAKTO ¥ BCHYKH NPEKH Pa3XOAH 3a TIPHBEXKIAHETO HA aKTHBA B pafOTHO ChCTOAHME.

[MocneaBaloTO OLEHABAHE HA IBACOTPAHHMTE MAaTepHAlHA aKTHBH Ce W3IBPLPUIBA M0 lieHa Ha
npuAoOHBaHE, HaManeHa C HATPYNaHHTE aMOPTH3aUMM M 3ary0H oT obesuerka. HampaseHure
00e311eHKH Ce OTYHTAT KaTO pa3Xol H Ce NPU3IHABAT B OTHYETA 3a BCEOOXBATHHS IOXOJ 33 CHOTBETHHS
NIepHOL.

[locneppamure pa3xonH, CBbP3aHK ¢ ONPEAENEH aKTHB OT MallMHKH H CLOPBKEHMA, ce NPHBABAT KbM
Oanancopara CyMa Ha aKTHBA, KOTaTO € BEPOATHO IIPYKECTBOTO Nila MMa MKOHOMMHYECKM MOJI3H,
HA[IBMILABAINH TBPBOHAYAIIHO OUEHEHATa e(eKTHBHOCT Ha CHLUECTBYBALIMA aKTHB, BCHUKM Apyru
TIOCHEABAILM PA3X0/H CE NPM3HABAT 3a Pa3xo/l 3a NepHoja, B KOHTO ca HanpaBeHH.

OcTaTpuHaTa CTOMHOCT W MOJE3HHMAT JKMBOT HA MAaUIHHH H CBOPBXKCHHA C€ mpeueHABaT oOT
PBEKOBOACTBOTCO KBM BCHKA QTUETHA JATa.

MawuHes K ChOPBKEHHA, TPHAOOHTH NPH YCIOBHATA Ha PHHAHCOB JIM3HHT, CE aMOPTH3HpPAT Ha fa3a
Ha OYaKBAHHA TIOTIE3EH CPOK HA FOJHOCT.

AMOPTHB&HHHTH Ha MallMHH H CBODBLKEHHA CE€ H3YHCIIABA, KaTO C& HIIQN3Ba JTTHHEHHHAT METON
BBLDXY OLCHEHH IMOJE3EH XXHBOT HA OTAENHHUTE IPYNH AKTHBH, KaKTO ClejBa:

TpaHCIOPTHH CPEOCTBA 4  roauan
CronaHcKH HHBEHTap 6.67 roauHu
KoMmmotpH 2  TOAHHH
Hpyru 6.67 roaMuu

H36panuar npar Ha CHLWIECTBEHOCT 32 HMOTHTE, MAIIHHUTE K CbOpPbAKEHMATA Ha JIpYXKECTBOTO € B
pasmep Ha 700 nB.
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EJIAPT YHHJ EOOJ

TTOACHUTENHH BENEXKH KbM MEXAUHHHA ®HHAHCOB OTYET
3a nepuoaa, npurmouBauy Ha 30 oHu 2012 .

4, CueToBOAHA HOJHTHKA (IPOABLIIKEHHAE)

4.8. Tecrose 3a 00e3neHKA HA HEMATEPHAJIHH AKTHBA H MAIIMHH H CHOPLXEHHSA

TIpu m3uucnaBane pasMepa Ha obesuenkara JlpyxectBoTo medmHHpa Hali-Mankara pa3rpaHHYMMa
rpyna akTHBH, 332 KOATO MoraT ja 6bJaT OnpeleNieHH CaMOCTOATENHH NAPHYHH MOTOUM (eJHHHLIA,
reHepHpalla Napu4HH HOTOUH). B pe3ynTaT Ha TOBa HAKOM OT 2KTHBHTE TIOLIEKAT Ha TECT 3a
obesrienka Ha HHOMBHAYaTHa 6asa, a ApYTH - Ha 6a3a HA eIHHHLIA, reHEepHpalla IaPUYHH TIOTOLM,

BcHYKH aKTHEH H €HMHHLH, FeHEpHpallH Mapui4YHH IOTOLH, C& TECTRAT 3a 0De3leHKa MOHE BEIHBX
roguwHO. BCHUKK [pyrH OTZENHH aKTHBU WM €QMHMLH, FeHepHpallH NApUYHH MOTOLM, CE TECTBAT
3a ofe3leHKa, KOraTo chOMTHA HAK NMpoMsiHa B OOCTOATEACTBATA MHAMKHPAT, Y€ TAXHATA GamaHCOBRA
CTOIHOCT He MOke Ja Oble Bb3CTaHOBEHA.

3a 3aryba ot ofe3slenKka ce nMpH3HaBa cymaTa, ¢ KOATO DanaHcOBaTa CTOMHOCT Ha NafieH aKTHB WIH
€IMHHLA, TEHEPHPALlAa MAPHYHH TIOTOLM, NMpEeBHIIAaBa BBLICTAHOBHMATA HM CTOHHOCT, KOATO € MO-
BHCOKAaTa OT CNpPABEUIMBATA CTOMHOCT, HamaleHa c pa3Xofure Mo npogax0a Ha NAEH AKTHB, H
HEropata croiHOCT B yrorpefa. 3a gna onpepenu crofiHocTTa B ynorpeba, pbKOBOACTBOTO Ha
JIpy>KeCTBOTO MIYHMCNABA O4YAaKBaHMTEe OBACIIM NMApHYHH MOTOLM 3a BCAKA €AMHHIIA, reHEpHparLa
MapHYRH NMOTOLM, H ONpeNens NOAX0AAIINS JHCKOHTOR (AaKTOp ¢ LIeNl KanKyJlHpaHe Ha HACTOAIIATA
CTOHHOCT Ha Te3IH NapH4YHH NOTOLM. JlaHHHTe, H3MONIBAHH NPH TECTBAHETO 3a 00e3LeHKa, ce Ga3upar
Ha mnocnegHHA opobpeH 6lomker Ha JIpyKecTBOTO, KOPMIHpaH IipH HeofXxomuMocT ¢ uen
€JIMMHHHPAHe Ha edekra or OHbAellll peopraHH3alHH H 3HAYHTENHH NOROOPEHHS HA AKTHEH.

JIHCKOHTOBHTE (PAKTOPH CE€ OTIPEENAT 3a BCAKA OTAENHA €JMHHMI@A, FréHepHupalla NapHYHH MOTOLH, H
OTpa3sBaT CbOTBETHHA HM PHCKOB NPO(dHII, OLEHEH OT PHKOBOACTBOTO Ha J[pyXeCTBOTO.

3arybute or ofe3leHka Ha eJWHWLA, MEHEPUpALlA fIAPHYHM [OTOLM, Ce NOCOYBAT B HAMAJIEHHE Ha
OanaHcoBaTa CyMa Ha aKTHBHTE OT Ta3H C€AMHMIA. 3a BCHYKH aKTHBH Ha JIpyxecTBOTO
PBKOBOJICTBOTO TIPELIEHABA TIOCNEABAINO AANH CHINECTBYRBAT HHIMKALMH4 33 TOBa, uye 3arybara or
obe3lleHKka, TpH3HATa B TPENXOAHH rOAHHH, MOXKE Beye Ja He CHUIECTBYBAa HIHM Aa € HaMalleHa.
O6e3lieHKa, NpM3HAaTa B NPEXOAEH MNEPHOA, € BB3CTAHOBARA, aKO BB3CTAHOBHMATAa CTOWHOCT Ha
€IMHHLIATa, TeHepHpalna NapHYHH NOTOLM, HalIBHIaBa HeliHaTa 6anaHcoBa cToHHOCT.

4.9. OHHAHCOBH HHCTPYMEHTH
(DHHAHCOBHTE AKTHBH H TIACHBM CE NpPH3HABAT, koraro JIpy>XecTBOTO cTaHE CTpaHa MO JOrOBOPHH
CMOpa3yMeHHA, BKIIIOYBAINY (MHAHCOBH HHCTPYMEHTH.

@OHHAHCOB AKTHB CE€ OTIIMCBA, KOraTo ce 33]")/6[& KOHTPON BEPXY JAOTOBOPHHUTE IIpaBa, KOHTO
CERCTaBNABaT (bnnanconm 4KTHB, T.€. KOraTOQ €a H3TCKJIM NpaBaTa 3a NONy4aBaHe Ha MapH4YHH [OTOLH
HJIH € NIPpEXBLPJICHA IHAYHMAaTa 4acT OT PHCKOBETE H H3TOAWTE OT cobcTBEHOCTTA.

(DHHAHCOB MACHB CE€ OTIIMCBa TIPH HETOBOTO IIOracABaHE, H3IUlalllaHe, MpH aHYAMHpaHE Ha CIOCIKaTa
HUIIH NPH H3THYAHE Ha AaBHOCTHHA CPOK.

IlpH mBpBOHA4ANHO NPH3HABAHE HA (PHHAHCOB aKTHE M (HHAHCOB nacHB IPy»KECTBOTO [H OLEHABA
No CHpaBeAJIHBA CTOHHOCT TUTIOC Pa3sXOAMTe IO TPaH3AKLMATA ¢ H3KIIOYeHHe HA (HHAHCOBWTE
aKTHBH W TIACHPH, OTYHMTAHH IO CTIpaBelIHBA CTOHHOCT B nevanbata Wnu 3aryfara, KOMTO ce
NPU3HABAT ITEPROHAYAIHO N0 CIIPABEJIMBA CTOHHOCT.

(DHHAHCOBHTE AKTHRH C€ TMMPU3HABAT Ha A4aTaTa Ha YpeXIaHeTo.

DHUHAHCOBUTE AKTHBH H tlJHHaHCOBHTC [MaCHEBH CC OLICHABAT NOCNEABAIIO, KAKTO € NOCOUYEHO No-A0y.
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EJIAPT YHH] EOO/J

TTOSICHHUTENHH BEJIEXKH K'bM MEXIUHHWSA GUHAHCOB OTYET
3a nepuoaa, npHnoyeaut Ha 30 oun 2012 r.

4, C4eToBOAHA NOJHTHKA (IPOALIKEHHE)
4.9. @OHHAHCOBH HHCTPYMeHTH (IPOILJIAKEHHAE)

4.9.1, PHHAHCOBH AKTHBH

C uen nocnenpamo oLEHABAHE Ha (PMHAHCOBMTE AKTHBH, C M3KIIOYEHHME HA XEIDKHpALMTE
MHCTPYMEHTH, Te Ce KIACH(HIUMPAT B CIEIHHTE KATETOPHH:

er,ﬂl{'l‘ll H B3tMAHHA

(DHHAHCOBUTE AKTHBH CE Pa3sNIPEAETAT KbM OTAENHHTE KATErOpHH B 3aBHCHMOCT OT LIENTA, C KOATO ca
npupobutu. Kateropuara Ha AaneH (PMHAHCOB HHCTPYMEHT OTIpElENd METOHa MY Ha OLIEHABAHE M
JanH NPUXOIHUTE H pa3XoOHuTe ce OTpa3sBar B nevanbara win 3arybaTa WIH B ApYrHs BceoOxBareH
Joxon Ha Jpyxecrporo. Benukn ¢HHaHCOBHM aKTHBH C H3KIIOYEHHE HA TE3H, OTUHTAHH MO
cripaBeJJIHBa CTOMHOCT B Nevanbara wiM 3arybaTa, NO[UIEkAT Ha TECT 32 o0e3lleHKka KbM JlaTara Ha
¢duHaHcoBHA oTdeT. (PHHAHCOBHTE aKTWBM ce 0Oe3leHsBaT, KOTATO CBLUIECTBYBAT OOEKTHBHH
JoKas3aTeNcTRa 3a ToBa. [IpunaraT ce pa3jiMyHHU KPHTEPHH 323 OnpelieNiiHe Ha 3aryfata or ofe3uenka B
3aBHCHMOCT OT KaTeropHATa Ha (GHHAHCOBHTE AKTHBH, KAKTO € OMHCAHO MO-Z0MY.

BcHUKH MpHXOAHW M pa3XoAH, CBbP3aHH ¢ NMPHTEXABAHETO HA (MHAHCOBY MHCTPYMEHTH, CE OTPa3fBaT
B nieyanfara Wiy 3arybara npu nofy4aBaHeTO HM, HE3aBHCHMO OT TOBa Kak ce OLeHsABa GamaHcoBaTa
CTOHHOCT Ha (PHHAHCOBMA AKTHB, 3a KOWTO C€ OTHACAT, M ce MPEACTaBAT B OTYETAa 3a BeceoBXBaTHHA
JAOXOA Ha pelore ,.(PHHAHCOBH pasxonu™, ,,OuHancoey npuxoan™ wiH ,,Jpyri GHMHAHCOBH MO3HIHH",
C H3KIMOYEHHe Ha 3arybaTa oT o0e3lieHKa Ha THEPrOBCKH B3€MAHHA, KOATO Ce MpPEACTaBA Ha pen
»AIMHHHCTPATHBHH Pa3xonu’”.

Kpeaurn M BiemaHHA, BR3HHMKHAIH ITBPBOHA4aNHO B JIpYXXECTBOTO, ca HENEPHRATHBHH (MHAHCOBH
MHCTPYMEHTH C (HKCHpDaHH NIallaHKd, KOMTC He Ce TLPryBaT Ha aKTHBeH naszap. Kpeaurture W
B3EMAHHATA TOCIeBALI0 Ce OLEHABAT MO aMOPTH3HpPaHa CTOMHOCT, KATO Ce M3MON3Ba METONBT Ha
e(hexTHBHATA NMXBA, HaManeHa C pasMepa Ha ofe3leHkara. Beska NMpoMAHA B CTOMHOCTTa WM ce
oTpassBa B nedanbara wim 3arybara 3a texyums nepuon. Ilapute W napuuHuMTEe €KBMBANEHTH,
THPrOBCKHTE M N0-TONAMATA HacT OT APYTH B3eMaHHA Ha JIPYKECTBOTO CIIAZaT KbM Ta3H KaTeropus
¢HHAHCOBH HHCTPYMEHTH. JIMCKOHTHpaHE He ce H3BBLPIUBA, KOraTo e(DeKTHT OT HETO & He3HAYMTESIEH,

3HauMMH B3EMAHHS CE TECTBAT 3a 00C3LEHKA MO OTAENHO, KOraTo ca NpOCpOYeHH KbM Jarara Ha
dHHAHCOBHA OTHET WIH KOraTo ChINECTBYBAT OOEKTHBHM [0KA3aTeNCTBA, Ye KOHTPAreHThT HAMA Ja
W3MTBIIHH 3aB/DKEHUATA CH. BCHYKM IpyTH B3eMaHHM4 ce TecTBaT 3a o0e3leHKa 0 rpynH, KOKTO ce
ONpeJesIAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA Ha KOHTPAareHTa, KaKTO W OT OPYTHM KPELUTHH
PHMCKOBE, aKO CBLIECTBYBAT TakHBa. B TO3W cilydal npouLeHTsT HA obe3leHkaTa ce ONpenend Ha
6azata Ha HCTODHHYECKH HAHHH OTHOCHO HEMNOTaceHHW 3aQL/DKEHHs Ha KOHTPareHTH 3a BCAKA
naeHaTH(ULHpana rpyna. 3arybara o obe3leHKa Ha TBPrOBCKHTE B3EMaHMA Ce NpeJCTaBs B OTYETA 32
BceoOXBaTHHA JOXOA HA pen ,,AIMHHHCTPaTHBHH pa3xonu”.

4.9.2, PEHAHCOBH MACHBR
HHAHCOBUTE NMACHBK Ha JIpyMecTBOTO BKJIIOYBAT THProBCKH H JPYTH 33IbIDKEHHSA H 33 ThIDKEHH 10

(GMBAHCOB IU3MHT.

DUHAHCOBUTE TIACHBH CE€ TIPH3HABAT, KOTATO CHIUECTBYBa NOTOBOPHO 3aJb/DKEHHE 3a IUIALLaHE HA
MapH4YHH CYMHM WNH ApYyr (JMHAHCOB aKTHB HA APYTO TIPEATIPHATHE WIIH JOTOBOPHO 3abJDKEHHE 3a
pasMsHa Ha (UHAHCOBH HHCTPYMEHTH C APYI'O NPEANpPHATHE NPH NOTEHLHANHO HeGNaronpHSITHH
YCJIOBHS
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EJAPT YUHI EOOJ

TTOACHUTENHH BEJEXKH KbM MEXIWHHHA ®HHAHCOB OTYET
3a nepuoaa, npHmoyBaw Ha 30 roHn 2012 1,

4, CueTOBOAHA MOJHTHKA (MPOAB/IKEHHE)
4.9.2. ®uHaHCOBH NacHBH (NPOIBIDKEHHE)

BcuukH pasxopM, CBBP3aHH C JIHXBM, H [POMEHH B CNpaBeJIMBaTA CTOHHOCT Ha (MHAHCOEH
HHCTPYMEHTH, aK0 HMA TAKHBA, C€ MMpH3HaBaT B newanbara wnn 3arybara Ha pep ,,DMHAHCOBH
pasxonH” unu ,PHHAHCOBH NpHUXOAH”.

OHHAHCOBHTE NACHBH CE€ OLIEHABAT MOCAE[BAlll0 N0 aMOPTU3HWPAHA CTOWHOCT, KATO C& M3MONI3Ra
METONET Ha e()eKTHPHATA IHXBa, ¢ M3KIIOYEHHe Ha (HHAHCOBH HMHCTPYMEHTH, NBPXKAHH 33
THPryBaHE WJIH ONPpeZeNieHH 3a OLEHsABAaHe N0 CTpaBelIHBA CTOHHOCT B mevanbara wiM 3arybara,
KOHUTO C€ OLUEHABAT MO CNpaBejIMBa CTOMHOCT C OTYKTAHE HA NPOMEHKTE B nevanbara win 3arybara.

T'bpl"OBCKHT € 3aARIGKEHHA CE NMPH3IHABAT ITHPBOHAYAITHO 110 HOMHHATHA CTOHHOCT M BIIOCJICACTBHE CE
OLEHABAT IO aMOPTH3XDaHa CTOﬁHOCT, HaMajIeHa C MNallaHui No YPeKAaHE Ha 3a0bILKCHUETO.

JMBHAEHTHTE, INATHMH HA CBAPY)XHHLHTE, C€ NpPH3HABAT, KOTaTo AMBHIEHTUTE ca ON0DpeHH Ha
obuoTo crOpaHHe Ha CBAPYXXHHLHTE,

4.10. JarbuH BLPXY A0X0Aa

Pa3xonuTe 3a naHBUK, NpUIHATH B nedanbata unu 3arybara, BKIIOYBAT CYMaTa Ha OTCPOYEHHTE H
TeKYyLIH JAaHbLH, KOUTO HE ca NPH3HATH B APYrUs BCeoDXBATEH AOXOM MM AMPEKTHO B cOGCTBEHHA
KamuTan.

TexyuuTe JaHBYHH AKTHBH W/IUTH NMACHBH MPE/CTARNABAT TE3H 3a0BKEHHS KbM HIH B3eMaHUd OT
JAHBYHHTE MHCTHTYLIHH, OTHACALUM Ce 33 TeKYLIH WIH NpefxOoJHH OTYETHH MEpPHOIH, KOMTO He ca
IUlaTeHH KbM JaTaTa Ha ¢HHAHCOBHA oTHeT. TexylqHAT NaHbK € AWDKHM BBPXY o0naraeMusa AOXOA,
KOMTO ce pasnHyaBa oT nevanfara win 3aryfara BbB (HHaHCOBWTE OoTYerH. HM3uncnsBaHero Ha
TEKYLIMA JaHbK € 6a3upaH Ha JaHLYHHTE CTABKH M Ha JaHBYHHTE 3aKOHH, KOMTO Ca B CHIIa KbM Kpas
Ha OTYETHHA NIEPHOA,.

O’rcpoqeﬂme JaHBIH CE€ H3YHCIABAT 0 MAacHBHHA METOA 3a BCHYKH BPEMEHHHM PAITHKH MEXIY
famaHcoBaTa CTOHHOCT HA AKTHBHTE H MACHBHMTE M TAXHATA JaHbLYHA OCHOBA. OTCpO‘-lBH JAHBK HE Ce
npeienaaa IpH [IbPBOHAYANTHOTO MPH3HABAHE HA aKTHB HAH NAacHB, OCBEH aKO CBHOTBETHATa
TPaH3AKLHA HE 3aCATa JdHbYHATA HITH CHETOBQAHATA nedanba,

O'rcpoqeﬁme JdHBYHH aKTHBH H IIACHBH HE CE€ IHCKOHTHpAT. HpH TAXHOTO MW3IYHCIIEHHE CE
H3MNOA3BAT HaHBYHH CTaBKH, KOHUTO C¢€ OYaKBa Ja 6bnar TPHIOKHMH 33 NEpHOAd HA peanu3alHATa
HM, TIDH YCIOEHE Y€ TE€ Ca BJE3JH B CHJIAa WIH € CHI'YPHO, Y€ Il€ BJIE€3HAT B CHJA, KbM Kpaf Ha
OTYETHHA TIEPHOI.

OTcpoveHHTe JaHBEYHH NMACHBH CE NPH3HABAT B ITRIICH pasMep.

OTcpodeHH AaHBYHH aKTHBH C€ TIPH3HABAT, CAMO aKO CHIIECTBYBAa BEPOATHOCT Te a OBbAAT YCBOEHU
ypes Obaemn obnaraeMd noxoad. OTHOCHO mpeLeHKaTa Ha PBKOBOACTBOTC 3a BEPOATHOCTTA 33
BB3HHKBaHE Ha Obaciuu ofnaraeMH NOXOAH, 4pe3 KOHTO J1a C€ YCBOAT OTCPOUEHM JAHBYHH aKTHBH
(py nosacHenue 4.16).

OrcpoyeHH JAHBLYHH AKTHBH U TACHBH Ce KOMMNEHCHpaT, ¢amo koraro JIpyXecTBOTO MMa Mpaeo M
HAMEpEeHHE Ja KOMMNEHCHpa TEeKyLIMTe NaHBYHH AaKTHBH HIW MAacHBH OT ChINaTa AaHbYHA
MHCTHTYLIUA.

HpOMHHaTa B OQTCPOUYE€HHTE AAHBYHH aKTHBH HWIH NMACHBH CC NMPH3HaBa KaTO KOMIMOHEHT OT JaHbYHHA
NpHXOA4 HIH pa3xoj B neganfara wunu 38F}’6&Ta, OCBEH 8KO T€ HE Ca CBbP3BAHH € NOIULHH, TIPHIHATH
B IpYrus BceoOXBaTEH OOXOA WIH IOHPEKTHO B cobcraeHnn Kanurain, MnpH KO€TO ChLOTBETHHAT
OTCPOYEH INAHEK CE TIPH3HABA B BApYTHUA BceoDXBaTeH JOX04 HNH B coDCTBEHMS KANIHTAIL.
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EJAPT YHHA EOOJ

[TOACHHUTENHH BENEXKH KM MEXIWHHHA ®HHAHCOB OTYET
3a nepHoJa, npuimoysam Ha 30 roru 2012 r.

4. CueToBOAHA MOJHTHKA (IPOABL/IKEHHE)

4.11. Ilapn H NapRYAA eKBHBAJEHTH

[lapyTe M NapHYHHTE EKBUBANEHTH C€ CHCTOAT OT HAIMYHMTE NapH B Opoii W NapuvHH CpecTBa Mo
0aHKOBH CMETKH.

4,12, CobcreeH KanATan

OcroBHuAT KanuTan Ha J[py:ecTBOTO OTpa3sBa HOMHHANHATA CTOMHOCT HA EMUTHPAHMTE JSIOBE,

Harpynanara 3ary6a BkiiouBa TeKyiHs $HHAHCOB DE3YATAT H HATPYNAHHUTE Hedyantu H HENOKPHTH
3arybH OT MMHAITH TONHHH.

Bcuukn TpaHsakimH cec coOcTBEHMIMTE Ha JpyXKeCTBOTO ce NpPEACTABAT OTAENHO B OTYETa 3a
cODCTBEHHS Kanuran.

4.13. IlencHOHHH H KPATKOCPOYHH BB3HATPAKACHHNA HA CIAYKHTEJINTE

Jpy*eCTBOTO OTUHTA KPATKOCPOYHH 3aLIDKEHHA TI0 KOMINEHCHPYEMH OTITYCKH, Bb3HHKHATH NOpajaH
HEM3MNON3BaH IUIATEH TOJHINEH OTNYCK B CIYYaWTe, B KOMTO Ce O4Yakpa Toi fja OnaaT mojmsmad B
paMkuTe Ha 12 Meceua crnen AaTaTa Ha OTYETHHA MEPHOA, Mpe3 KOWTO HAEGTHTE JIMIA €4 MOJNOKHIH
TpYAa, CRLP3aH ¢ Te3H OTmycKH. KpaTKOCpOYHHTE 3aABIDKEHAS KbM NEPCOHAIA BKIIOUBAT HAJHMIIM,
3afUTAaTH H COLTHANIHA OCHTYPOBKH.

Jpy#ecTBOTO He & pa3paloTBaNo H He NMpHIIAra IUTaHOBE 33 BB3HACPAMUEHHA HA CITYKMTENHTE Clej
HalycKaHe.

KpartkocpounnTe A0X0AH Ha CHYKHTENHTE, BIJTIOYHTENHO H NIONAraéMHTE CE OTIYCKH, Ca BKIFOUEHH
B TEKYLUHTE NAaCHBH Ha pex ,[[eHCHOHHH H ApYrH 3anbiDKeHHs KbM NepcoHana” Mo HEAWCKOHTHpaHa
croiiHocT, kKoAaTo JIpyxecTBOTO OYaKBa a MATLIIATH.

4.14, TIpoBH3IRH, YCJIOBHH HACHBH H YCJIOBHH AKTHBH

IIpOBH3MMTE Ce TIPH3IHABAT, KOraTO MMa BEPOATHOCT CETALIHH 3aAbLIDKEHHA B PE3YNTAT OT MHHAIO
crOMTHE Ja MOBEAAT 0 HIXOAALL TOTOK Ha pecypcH or JIpyxecTBoto M Moxe na 6bie HanpapeHa
Ha/IeXk/IH4 OLIEHKa Ha CYMaTa Ha 3aJb/DKeHHeT0. BB3MOJKHO € CPOYHOCTTA WIH CYMATA HA H3XOJALIMA
NapH4eH MOTOK Aa € HecHrypHa. CeramrHo 3aJBJDKEHHE ce NOpaXKaa 0T HATHYMETO HA TPaBRHO HIIH
KOHCTPYKTHBHO 3aJbJUKEHHE BCNIEACTBHE HA MHHANK CHOMTHS, HAMPHMED FapaHUMH, IPABHH CIIOPOBE
win ofpemenspalqy JoroBopH. IIpORH3HMTE 32 TPeCTPYKTYpPHpaHe ce IPU3HABAT CaMO aKo e
pa3paboTeH W rpunoxked noxpobeH QopmaneH IaH 3a NPeCTPYKTYPHPAHE WAM PbKOBOACTBOTO €
00ABMIIO OCHOBHMTE MOMEHTH HA IUTaHA 34 NPECTPYKTYPHPAHE Mpel TE3H, KOHTO Ouxa GHiH
sacerHanH. [Ipopusuu 3a 6paemu 3arybu ot gefiHOCTTa He Ce IPH3HABAT.

Cymara, KOSTO Ce NPH3HABA KATO NMPOBH3MA, Ce M3uHCIABa Ha 6a3a Hali-HaJleXkJHATA OllEHKa Ha
paaxoaure, HeOBXOAMMH 3a ypexk/aHe Ha CerallHO 3aTh/DKEHHe KbM Kpas Ha OTYETHHA NEPHOJA, KaTo
Ce BIeMAaT B MPEABHA PHCKOBETE H HECHT'YPHOCTTA, CBBP3aHHM ChC CErallHOTO 3aaninkenve. Koraro
CBIIECTBYBAT peAHUA MOAOOHH 3aJBIDKEHHA, BEPOATHATA HEODXOAMMOCT OT H3XoAALl MOTOK 3a
110TacsBaHe Ha 3aBIDKEHHETO C€ OINpeAend, KaTO Ce OTYETE TPYIaTa Ha 3aJbIDKEHHMATA KaTo LANo.
[IpoBH3aMHTE Ce AMCKOHTHPAT, KOraTto edeKTbT OT BPEMEBHTE Pa3lIMKH B CTOMHOCTTA HA MapHTe €
3HAUHUTENEH.
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EJAPT YHH] EOOJ

TTOACHUTENHH BENIEXKH K'bM MEXAWHHUA ¢UHAHCOB OTUET
3a nepHoya, mpukmoysanl Ha 30 onu 2012 r.

4, CuaeToBOAHA NOJATHKE (NPOABLKEHHNE)

4.14. IIpoBH3HH, YCJIOBHE NAaCHBH H YCJIOBEH AKTHBH (NPOIbJIKEeHHE)

OBestueTenys OT TPETH JIMLIA BBB BPb3Ka € Aa[EHO 3aABbIDKEHHE, 32 KOUTO JIpYy:KECTBOTO € CHIypHa,
ye [Ue TOMYYH, Ce PH3HABAT KAaTO OTAENEeH akTHB. T03K aKTHB MOXE M [1a HE HAABHMIIABA CTOMHOCTTA
Ha CbOTBETHATA NIPOBH3HA.

[TpoBu3HHTE Ce Mpepa3rneXnaT KbM Kpad Ha BCEKHM OTHETEH NEPHOJ M CTOHHOCTTAa UM Ce KOPMIHpa,
3a [ja ce OTpa3H Hali-goOpaTa MpHONA3HTENHA OLEHKA.

B CIy4anTe, B KOHTO C€ CHHTA, HE € MAJTIKO BCPOATHO Aa BE3HHKHE HAXO A1l MOTOK HA HKOHOMHYECKH
PECYPCH B DEIYATAT Ha TEKYLIO 3aABJDKCHHE, ITACHB HE C& NPH3HABA. VcnoBHNTE TTaCHBH cleaBa na ce
OLEHABAT NMOCNEABALI0 MO NO-BHCOKATA CTOHHOCT MEXIY OMmHCaHaTa no-rope cpaBHHMa NMpPOBH3IHWA H
ITEPBOHAYAIIHO NIPH3IHATATA CyMa, HaMaNeHa ¢ HaTpyrnaHaTa aMOpPTH3allHA.

BCPOHTHH BXOOALIH NOTOIH Ha HKOHOMHYECKH NMOM3H, KOHTO BCe OLIE HE OTTOBAPAT Ha KpHTEDHHUTE
33 [IPH3IHABAHEC Ha AKTHB, C¢ CMATAT 3@ YCIIOBHH aKTHBH.

4.15. 3HauyHMH NpeneHKH HA PLKOBOJACTBOTO NPH NPHAATaHe HA CYeTOBOAHATA NOJIKTHKA

3HauMMHTE TPELIEHKH Ha PBKOBCACTBOTO IPH MPWIAraHeT0 Ha CYETOBOAHMTE TNOJHTHKM Ha
JAPY)KecTBOTO, KOHTO OKa3lBAT HAH-CBLIUECTBEHO BIHAHME BBPXY (PHHAHCOBHTE OTYETH, CA ONHCAHH
no-gony. OCHOBHHTE H3ITOMHHIH Ha HECHTYPHOCT IIPH HM3MON3BAHETO HA NPHOIM3MTENHHTE
CYETOBOJHM OLIEHKH Ca OTINCaHH B NoacHeHue 4.16.

4.16. HecurypHoCT HAa CUETOBOAHHTE NPHOGIHINTETHH OLEHKHA

IIpy m3roTBsHeTO Ha (HMHAHCOBHS OTYET PEKOBOACTBOTO MPaBH PENHLA NPEANOIOKEHHS, OLEHKH H
JIONYCKaHWA OTHOCHO NMPH3HABAHETO H OLIEHABAHETO HA AKTHBH, MNACHBH, IPUXOJM H Pa3XOH.

JIeHCTBHTENHHTE pe3yNTATH MOraT J[a Ce pa3NIMyaBar OT NPEANONOKEHHATA, OLEHKHTE M
JOMYCKaHHATa Ha PbKOBOACTBOTO.

HndopMaums OTHOCHO CHUIECTBEHHTE NPEANONOKEHHA, OLEHKH H JOITYCKaHHsA, KOHTO OKa3BaT Hai-
JHAUHTEJIHO BIHAHHE BBPXY NPH3HABAHETO H OLEHABAHETO HA AaKTHEH, MACHBH, NPUXOAH ¥ Pa3XOH €
npeficTaBeHa no-Aomy.

4.16.1. Obe3snenka

3a saryba or ofes3nenxa ce IpH3HaBa CyMaTa, ¢ KoATO GanaHcoBaTa CTOHHOCT HA [ajieH akTHE WIH
eIHHHLA, TEHEpHpallla MapH4HH TIOTOLM, NMPEeBHINABA BBH3CTAHOBHMATA MM CTOHHOCT, KOATO € NO-
BHCOKATa OT cHpaRelUIHBaTa CTOWHOCT, HamaneHa © pasXoAMTe Mo Mpojaxba Ha NajgeH aKTHB, W
HeroBata CTOHHOCT B ynotpefa. 3a ja ompemenu cTOHHOCTTa B ynorpe6a, pbKOBOACTBOTO Ha
JpyXKecTBOTO H3YMCILABA OYakBaHMTe ObIEIH NMapHYHH TOTOLM 3a BeAKa eJMHHLIA, reHepypalla
TIApUYHH MOTOLM, H ONpeAens NOAXOAAIIMA THCKOHTOR (AKTOp C LeNl KIKYNHpaHe Ha HacToAllara
CTOHHOCT Ha Te3W napuyuu noroud. Ilpu w3uncnsBane Ha ovaksaHMTe ObJeNIM NMAPHYHH MOTOLIM
PBKOBOACTBOTO NPAaBH MpEANONoKEHH OTHOCHO ObaeinTe 6pyTHH neuyanbu. Teau npeanonoxkeHus
ca cpbp3aHd ¢ Opaemy cvbuta W obcrosTencTBa. JleliCTBHTENHKHTE pPe3yNTATH MOraT Aa ce
pa3HyaBaT H a HANOXKAT IHAMHTENHH KOPEKUMH B akrueurTe Ha JlpyXecTBOTO mpe3 clelpaliaTa
OTHETHA roAHHA.B moBeuero cryyaw NpH ONpeNensHETO HA TPHIOKHMMHA AWCKOHTOB (akrop ce
NpaBH OLIEHKA Ha TNOAXOAAUINTE KOPEKUWH BbB BPB3KA C NMA3apHHA PHCK M DHUCKOBHTE (aKTopH,
KOHUTO Ca Cl'IeLIHCbH‘-IHH 34 OTACJIHHTE aKTHBH.
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EJIAPT" YHH]I EOOJ

[TOACHUTEJIHH BEJIEXKH K'bM MEXIMHHMS ®HHAHCOB OTUET
3a nepuoaa, npHmoyeaut Ha 30 roum 2012 r.

4. CueToBOAHA MONHTHKA (MPOABLIDKEHHE)
4.16. HecurypHocT Ha C4€TOBOAHHTE NPHOIHIATENHA OllEHKH (POAbIDKEHHE)

4.16.2. Ilone3eH }KHBOT HA AMOPTH3HPYEMH AKTABH

B Kkpasm Ha BCEKM OTYETEH MNEPHOJ, PBKOBOACTBOTO TPEPa3rneXaa MONE3HHA JKHBOT Ha
AMOPTH3HPYEMHTE aKTHBH KOWTO NIpEJCTAB/IABA OYAKBAHHAT CPOK HA IION3BaHE HA AKTHBHTE OT
HpyxecTsoro. JIEHCTBUTENHNAT MONE3eH KHBOT MOXE Ja Ce pa3iyaBa OT HAMpPABEHATA OLEHKa
NOpagH TEXHHYECKO H MOpPAlHO M3xabspaHe, NPEAHMHO Ha COPTYEPHH NMPONYKTH H KOMITIOTHPHO
obopyneane.

Kzm 30 onn 2012 1. » 31 pexemmpu 2011 r. JIpy:xecTBOTO HAMa aMOPTH3MpYeMH aKTHBH (BHX
NMOACHEHHE 3).

5 MamnHE R CLOPBLXKEHAH

MaiuHHHTE H CBOPBXKEHHATA Ha JIpy>eCTBOTO BKIIIOYBAT Pa3xoAH 3a NpHAOOHBaHE HA ABArOTPANHH
dKTHBH.

BanancoBaTa cTOHHOCT MAallIMHH H CHOPBKEHUS MOXe Aa Ohle aRaIH3HpaHa, KAKTO CleaBa:
Payxonn 3a npupnobuBane
HA ALATOTPAHHH AKTHEH

‘000 ..
OTaeTHa cTOHHOCT

Canpo xbm 01 aayapn 2011r. 37

Ornxcany paIxoniH 3a npHACOHBaHe Ha ARITOTPAiiHA aKTHEH (37)

Cango kem 31 nexemepa 2011r. -

HoBonpupoGHTH akTHBH =

Caapo kbMm 30 voun 2012r. =

AMoprTu3anun H obe3nenxa

Caago xuM 01 aayapu 2011r. =

AMopTH3anMHA -

Cango kbm 31 gexemspn 2011r. =

AMOpTH3aUMA -

Cango xum 30 rworn 2012r. -

Banancosa croiinoct kbm 01 sanyapu 2011r. 37

BanaucoBa croiiHocT keM 31 aexemepn 2011r, -

bajancopa croidnocT KoM 30 wan 2012r. -
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EJIAPT YHHJ EOOJ

[TOACHUTEJIHM BEJEXKHW KbM MEXIWHHHA ®HHAHCOB OTYET
3a nepuoaa, npykiysaw Ha 30 ronn 2012 1.

5. MalHEH H CHOPBAKEHHSA (MPOAbIKeHHE)

KanuranusupaluTe pa3zxof 3a npuyobHBaHe Ha IBArOTPaHHH aKTHBHM TIO MPOEKTA 32 M3rpaXKaaHe Ha
BETPOEHEPTHAHH LIEHTPaNN NPEACTARNABAT Pa3XOAH 110 CKIIOYEH JOTOBOP Ha APYKECTBOTO ¢ (HpMa
E3 Tlpomxexr EAJl rp.Bapna, koiiTo € 3a HaeM M MOHTaK HA BETPOM3MEPBATEIIHH ChOPBIKEHHA H
obopyneane U npepocrapaHe Ha yenyrH. Kem 31 mekemspu 2011 r. J[py’KecTBOTO € TpeLEHHIO, ue
ule npeycTaHoBy paboTaTa No NpoeKTa 3a HIrpakJaHe HA BETPOSHEPrHiHM LEHTPANM W € OTIHCAIO
Pa3sxXOAHTE 32 H3rpaklaHe HA JLIArOTPAHHM aKTHBY.

JApyXecTBOTO HAMA IOTOBOPHO 3alb/DKEHHE 34 3aKyNyBaHe HA AKTHBH.

JPYKeCTBOTO He € 3aJI0KHIIO MalIHHH H ChOPBIKEHHA KaTo o0e3neueHHe Mo CBOM 3aThIKEHHA.
6. HuBecTHNAHE B JLINEPHH H ACONMNPAHH NPEANPHATHS
6.1. HuBeCTHUMH B ALINEPHH NPEATPHATHA

HupecTHUHHTE B OBlUEpHH npeanpusaTaa KeM 30 roHn 2012 r. u keM 31 pexemepr 2011 r. ca xaxTo
clieapa:

Hme Ha Crpamana  OcHoBHa 30 onn 31 nexemBpH
NpeINpHATHe Yy4peasiBaHe feifHOCT 2012 2011 YuacTHe
‘000 B, ‘000 uB. Yo
CronaHuceaHe
Pexonta EAJl  Buarapus H OTAaBaHe Ha
3eMH 544 544 100
544 544 -

Ha 31 maii 2011 r. xoMnanusTa-maiixa s3eMa pettenue Enapr Yuun EOOJ na sakyns BCHYKM aKIuu
Ha Pexomrra EAJ] 3a 770 xun. nB., kato ¢ 544 Xun. NB. Aa niaTd 3a npugoduBaHeTo Ha 590 akuuu Ha
Pexonta EAJ], a ¢ ocrananure 226 xui. JB., NpefocTaBeHH Nnoj GOpMATa Ha 33aeM, Nia Oracy 3aeM H
nuxed AbxHMH oT Pexonra EAJT xeM Tpetn sinua. HHBecTHLMHUTE B ABIUEPHH NPEANPUSTHA HA
JpyxecTroTO BLB HHHAHCOBHA OTYET Ca OTpa3eHH I10 MeToAa Ha cebecToiiHocTTa. PEKOBOACTBOTO Ha
ApYHeCTBOTO € npeneHwno, ye keM 30 1oHu 2012 r. He ca HanHle MHAMKAUWH 32 o0esleHKa Ha
WHBECTHLIHHTE B JLUIEPHH TIPEATIPHATHA.

CornacHo peweHHe Ha OBfwioto cubpanue Ha Pexonta EAJL, npoeeneno ma 30 maii 2012 r, e
pasnpelenen aueuaeHt 3a 2011 r. B pasmep Ha 100 xun. ne. KeM 30 1oun 2012 r. p3zemaHeto 32
aueuaeHT Ha Enmapr Yumn EOOJl e npuxsaHaTto cpewly 3agb/DKEHHE 3a 33eM, TIPEJOCTABEH OT
Pexonra EAJl ua JlpyxectBoro (Bl noachenne 15.3). TIpes 2011 r. JpyxecTBOTO He € MOMYYHIIO
IOMBHAEHTH. JIpy:KeCTBOTO HAMa YCNOBHH 3alBJDKEHHA HAH APYTH NOETH aHTDKMMEHTH, CRBP3AHH C
HHBECTHLHH B JLIIEPHH JPY)KECTBA.

[Ip# HeoGxoauMocT, 3a ¢uHaHCHpaHe Ha TeKyllaTa AEHHOCT Ha TBUIEPHMTE CH ApyxecTtBa, Enapr
Yuun EOO/J] uM npenocTaes DOMBLIHHTENHH NApHYHH BHOCKH H 3aeM, kaTo KM 30 1orm 2012 1. 1 31
nexeMBpy 2011 r. TakvBa He ca npegoOCTaBEHM.

CbrnacHo MpOTOKON OT 3acenaHne Ha CbBera Ha AupexTopHTe Ha Emapr dona 3a semeaencka sems
AJICHII B ka4ecTBOTO CH Ha eNHOAMYEH COGCTBEHHK Ha KanuTana Ha Enapr Yuspn EOOJ] ot 31 Maii
2011 r. e B3ero peuienne 3a npoaakba npe3 Mecew oktoMBpH 2011 . Ha BCHUKM NANIOBE OT KANKTANA
Ha Buaun Arpo EOO/, npurexasanu or Enapr Yuua EOOJ] u 3a uenupane Ha B3eMaHHATa OT
Buann Arpo EOO/]. Ilponaxbara Ha ABLIEPHOTO ApY:ecTBO BHIAHH Arpo e ochluiecTBeHa Ha 12
cenremBpx 2011 r.u Enapr Yuug EOO/] e nonyuwno 500 ns. 3a nponax6a Ha nanosere u 61 450 ns.
3a LeZIMPAHE HA JOMbIAHHTENHHTE NADHYHH BHOCKH, MpedocTaBeHH Ha Buaun Arpo EOO/.
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EJAPI' YHH] EOOJ

TTOSCHHUTENHH BEEIEXKH KbM MEXIHHHHA @HHAHCOB OTUYET
3a nepHopa, npuxunoydear Ha 30 onn 2012 .

6. HHBecTHIANE B AbIIEPHHE H ACONHAPARH OPeINPHATHSA (NPOAbILKeHHE)

6.2, HpBecTHNHH B ACONHHPAHH NPEANPHATHSA

HupecTviuuTe B acounupany npeanpuatia kbM 30 tonu 2012 r. u xum 31 gexemepn 2011 r. ca
KaKTo CIIefiBa;

HUme na Crpana na  OcHoBHa 30 ronn 31 pexeMBph
npeaupHATHe  y4peAnBame JAelinocT 2012 2011 YaacTHe
‘000 ns. ‘000 nm. %
Hapnpmeane
NeHHOCT Ha
ATpOMEHHDK obcnyxpanio
Al Brnrapus IPYKECTBO 3 169 8 000 33.33
8 169 8 000

Ha 20 nexemppu 2011r. Enapr Yung EOOJ, peficreawo upea ynpaeurens cH Kpacen IToaropcku
B3€MA pelleHHe 3a y4YpeAsfBaHe eJHONIMYHO aKIMOHEepHO IpyxkecTeo — Pexkoara 2011 EAJL
PernerpipanusT KanuTan Ha HOBOYYPEAEHOTO OPYKECTBO € B pa3sMep Ha 8 000 ne. u ce crerou ot 80
000 axuuy ¢ HoMHHANTHA cToiHoCT OT 10} nB. BCAKa.

Ha 22 pexkemBpu 2011lr. ce Bzema pewmenne 100% or akumure Ha Pexonra 2011 EAJ] ma 6naar
3aMEHEHH CpeLly aKuuuTe Ha ArpoMeHHIDk AJl, cobcreenoct Ha MunycTpuanen xonauuar Briarapus
AJl n npencrasnssauy 33.33% ot kanuTana Ha ArpoMeHRmk Al

ITpexBbpnaneTo Ha cOOCTBEHOCTTA Ha ACOLMMPAHOTO ApYXKecTBO e Ha 29 mexemspu 2011 r. KoM 31
dexeMBpH 2011 r. Arpomenumx AJ] e npeacrapeHo B Otdera 3a UHAHCOBOTO CBHCTOSHHE IO
cebecTolHOCTTa Ha 3aMeHeHHTE 3a MpHAoOHBaHeTO MY Adnoee B Pekonra 2011 EAJl B pasmep Ha
8 000 xun. nB., KOATO € CripaBejIMBATA CTOHHOCT Ha MPHAOOHTHTE AAnoBe B ArpoMeHHIK AJl.

ACOLIMHPaHOTO APYKECTBOTO € YYPEeAEHO B brnrapns, ¢ ocHOBHa AeliHocT — 06CAyKBALIO APYKECTBO
Ha EJIAPT” ®oun 3a 3emenencka sema AJJCHL.

KbM 30 roun 2012 1. » 31 nexemBpH 2011 r. nHBeCTHIMATA B ACOLIMHPAHOTO NPEATIPHATHE € B pa3Mep
Ha 8169 xwine u 8 000 xun.B., cvboTBeTHO ¥ npenctamnsea 33.33% pan B KamuTana Ha
SArpomeHumx™ Al

HupecTHLIMHTE B aCOLMHpAaHH NpEeANpHATHA C& OTUHTAT MO cebecToHHOCTHUA METO.

AKUMHTE Ha aCOLIMHPAaHHTE NPEANPUATHA HE Ce THPryBaT Ha mybnuuyHa (ouHpmora Gopca M mopaiH
Ta3H TIpHYHHA He MOXKe 1a O'blle YCTAHOBEHA CIpaBEIUIMBATA HM CTOHHOCT.

Beuuky TpaHcthepH Ha MapH4YHH CPEACTBA KbM J{py)KecTBOTO, HANMPHMED H3IUIAllAHe HA JNHBH/IEHTH,
ce OCBILECTBABAT ciaex onobpeHHero Ha Hali-Manko 51% OT BCHYKH COOCTBEHHLM Ha ACOLIMHPAHOTO
npeanpuaTye. [1pea nepuona JIpyecTBOTO He € TIONYYARANO MAPHYHH CPEACTBA OT aCOLMHPAHOTO
JPYKECTBO.

Jlpy:KecTBOTO HAMA YCIOBHH 3aJb/DKEHHS WIH APYrH MOETH AHMKHMEHTH, CPhP3aHH C HHBECTHLIHM
B ACOLMHPAHOTO NpeANpHATHE.
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EJIAPT YHHJ EOOJ

[TOSACHUTENHA BENIEXXKH KbM MEXIHHHHA PUHAHCOB OTYET
3a nepHoa, npHinoyeai Ha 30 roun 2012 r.

7. OTcpoueHn ZaHBUH B Pa3X0AH 332 JAHBLIH BLPXY NOXOAHTE
3a nepHoja, 3a mepnoaa,
IPHKIYBAI HA OPHKJIIOYBALN HA
30 ronn 2012 30 ronm 2011
‘000 nm., ‘000 ne..

Tekym nanbk BLPXY AOXOAHTE = -
[Iprxoa OT OTCPOYEHH JaHBEUX S =
Ilpuxon 3a JaHBK BLPXY AOXOAHTE MO OTYETA 34

BceobXBaTHHA AOXOH = -

OuakpanuTe pasxonu 3a AaHLUH, OasupaHu Ha edeKTHBHATA JaHLYHA CTAaBKA B pasmMep Ha 10 % u
JEHCTBHTENHO NMPU3HATH JaHBYHH pa3xolH B nevanbata unu 3arybara morar fa GbaaT npeacTaBeHH
KaKTo cliefBa:

3a nepHoaa, 3a nepuopa,

OPHKIIYBAI] HA DPHKAIOYBAN HA

30 »omu 2012 30 1omm 2011

‘000 aB. ‘000 nB.

Meyan6a / (3ary6a) npeayw naHb4HO obnarane 80 (N
JlanbyHa cTaBka 10% 10%
OuakeaH pasxoq 3a/ (NpHxoA OT) JaHBK 8 -

Jarsuen eeKT OT MPHXOIH, HEMOIIEKAILM HA NAHBYHO
obnaraHe (10) -
Jlaubyer eeKT OT HEMPH3HATH NAHBYHM 3aryGH 2

Ipuxoa/ (Pa3xoa) 9a AaALK BBPXY AOXOAHTE N0 0THETA
3a BCeoOXBATHHA JOXOX = -

Mpe3 2010 r., PrxoroncTeoTO Ha JpyiecTBOTO € NPHU3HANIO AKTHB 10 OTCPOYEHH JaHbI{H 33 JaHBYHH
3arybH, nopanexam Ha TIpeHacAHe, Thil KaTo cuyuTa, 4e 32 nepHoaa 2011 — 2015 r. me Gnaar
peanu3upaHH A0CTATHYHO 06naraeMH neyanbH, cpeiry KOHTO Te3H 3aryOH Liue MoraT aa 6saaT H3uano
npHcnagHaTH. 3a nepuoaa, npukmousail Ha 31 pexemBpH 2011 r. JIpyKeCTROTO He € IpH3HAIO
OTCPOYEHH JAHBYHH AKTHRH.

Oraer 3a punascoBOTO OTuer 3a
CHCTOSHHE BCeOOXBATHHA J0X0]
3a nepuona, 3a rogenara,
OPHKJIIYBAL]  NPHKINYBA HA
30:0mm 31 gexeMBpH Ha 30 onu 31 pexemBpH
2012 2011 2012 2011
‘000 am. ‘000 nB. ‘000 aB. ‘000 nB..
AKTHBH IO OTCPOHEHH
JAHbIH
JaHbuHH 3arybu, KOHTO
TNoAeXxaT Ha IPHCIIAfaHe aT
6baeiH obnaraeMH neyantu 1 1 - -
Jann9eH npaxon - - - -
AKTHBH 10 OTCPO4EHH
JAHLOH 1 1 - -

BCHYKH OTCPOYEHH JAHBYHH aKTHBH (BKIIOYHTEIHO HaHBYHH 3aTy0H W APYTH JaHBYHH KPEIHTH) ca
BKJOYEHH B OTYETA 32 (PHHAHCOBOTO ChCTOAHHE.
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EJAPT YUHI EOOJ

ITOACHUTENHH BENEXKH KM MEXIWHHWA ®HHAHCOB OTYET
3a nepnoja, npuinousaim Ha 30 waun 2012 1.

8. Ilapm m NapAYHH eKBHBAJICHTH

Hapm‘e H NapH4YHHTE €EKBHBAIICHTH BKIKOYBAT CACIHHUTE €II€eMEHTH;

30 1oun 31 nexemBpH

2012 2011

‘000 ns. ‘000 ns.

[Tapuunn cpencrea B HaHKH 1 6
Ilapu H NAPHYHH eKBHBANEHTH 1 6

KM 30 1oun 2012 r. m 31 pexemepu 2011 r. JIpykecTpoTO pasnonara c pasmialliaTelHH CMETKH B
nepa. [lapuunure cpesctRa B 0aHKOBM CMETKH CE OJIMXBSBAT C IUABALIK JIHXBEHH MPOLEHTH,
0asupanu HAa JHEBHHTE JTHXBEHHM MPOLIEHTH Mo GaHkoBH menosutH. JpysxecTBoTo HAMa GNOKMpanH
NapH U IAPHYHH eKBHBAJIEHTH.

9, CofcTBeH KanHTA

9.1. OcHOBEH KATHTAN

PerncrpHpanuaT xanutan Ha JIpyxxecTBoTo ¢e ¢hetou ot 100 Ha 6pofi Aana ¢ HOMHHANHA CTOHHOCT B
paamep Ha 50 nB. 3a a1, BCHYKA AanoBe ca ¢ MpaBo Ha NOAYYaBaHe Ha JUBHIEHT H IMKBHAANHOHEH
JAN ¥ NPEACTABIABAT €IHH IJ1ac OT o610TO cEOpaHHe Ha CHAPYXKHHUMTE Ha JIpyKecTROTO.

30 1onn 31 nexeMBpH
2012 2011
‘000 aB. ‘000 aB.

PervcTpHpal ¥ HAMHIIHO BHECEH KAaITMTAT:
B naganoro Ha rogHHaTa 5 5
EMHUTHpaHH aanose - -

Ob6110 BHECEH KanWTan 5 5

O0mo xanATaN 5 5

Epnonuyen cofcTenuk Ha kanuTana Ha Apysxectsoro KbM 30 roun 2012 r. v keM 31 nexemppu 2011
r. € Enapr Qonz 3a 3emenencka 3ema AJCHILIL



EJIAPT YHHJI EOOJ

TTOSCHUTENHH BEJEXKH KbM MEXJIHHHKSA ®HHAHCOB OTYET

3a nepuopa, npuxaroyean Ha 30 rouu 2012 1,

10. BranarpakaenHs Ha NepcoHasa

10.1. Pa3xojau 3a Hepcodana

PHSXOIlPlTe 33 FE3IHArpaxaeHHA Ha NEepCOHaNa BKIKYBAT:

Pasxonu 3a 3amnaru
Pa3axonu 2a colHanHu OCUTYPORKH

O0we pa3xogH 3a mepcoHasa

10.2. IleHCHOHHH H APYTH 3aXb/UKEHHA KbM NIEPCOHAJIA

3aapmKeHUA 32 3annaTH (BWK NOACHeHHe 12 » noAcHeHye
15.3)

OGO NeHCHOHAH H APYIA 330LJKEHHA KhM
nepconana

11. THproBeKn 3abJKeHAA

3a nepuoaa, 3a mepHoga,
NPHKINYBAL] HA NPHKII0YBA] HA
30 roun 2012 30 ronn 2011
000 as. ‘000 ne.

(4) (5)

4) (&)

30 ronn 31 nexeMBpH

2012 2011

‘000 ns. ‘000 as.

1 1

1 1

T'hpl"OBCKHTe 3a0b/DKCHHA, OTPA3€HH B OTYETA 34 ¢)HH3HCOBOTO CbCTOAHHE, BKIHOYRAT.

Texyn:
Texywm 3aThMKEHHA KbM JOCTaBYHLH

O6MI0 THProBCKH 320 bLJIKEHHS

12. JApyru 3agb/oKeHHA

[TeHCHOHHH W APYTH 3a0bIKEHUS KbM NepcoHana {BIK
noscHenue 10.2)
JlaHbYHH 3a0bIDKEeHUN

O0mo ApyrA 3agn/KeHHA

30 oHA 31 nexemMBpH
2012 2011
‘000 ns. ‘000 aB,
- 1
- 1
30 roun 31 nexemBpn
2012 2011
‘000 8. ‘000 ne..
1 1
- 8

1




EJJAPT YUHA EOOJ

TTOACHHTENHH BENEXKH KbM MEXIHHHUA ®UHAHCOB OTYET
3a nepHoAa, npuinousam Ha 30 roHu 2012 1.

13. IIpuxoan ot npogaxtn

TlpuxonwuTe ot npopax6u Ha J{py>kecTBOTO MOTaT fa 6bAaT aHANM3HPaHH, KAKTO CIEMRA;

3a mepHona, 3a nepnopa,

NPHKJIYBAIN HA  NPHKIYBAIN] HA

30 onm 2012 30 roun 2011

‘000 n.. ‘000 nm.

Tlpuxoau ot yenyru 6 6
O6uo NpHXoxH OT NPORAKGH 6 6

14. ANMHMHHCTPATHEHH pa3xon

Pa3xonuTe 3a BEHIIHH YCITYTH BKITKOYBAT:
3a nepnona,
NPHKJIIOYBALI Ha

3a neproja,
NpAKANYBALI HA

30 1omu 2012 30 roun 2011

*000 ns, ‘000 nB.

C4eTOBOJHH ¥ OAHTOPCKH YCIYTH (1) 4}

Haemu - (D

Pasxoau 3a nepconana (4) 5
OTrruceaHe Ha pa3XolH 3a npuaobusade Ha [IMA (Bik

TIOACHEHHe 5) c -
Hauwucnen JJanek moGaseHa CcTOHHOCT BLPXY OTIHCAHH

paszxonH 3a npuaobueane Ha JIMA (Brx noscHenue 12) - -

Hpyru pasxoau - -

O0mo aAMHHECTPATHBHH Pa3XoiH (3) (N

15. Chenkn ¢be cBLpIaHH JIHIA

Cpbp3aHuTe NHLA Ha JIpyeCTBOTO BKIIIOYBAT KOMITAHHATA MaHKa, IbIIEPHHTE APYIKECTBA W KIIOHOB

¥NpaBJI€HCKH IIEPCOHAN, ONHCAHH TO-A0J1Y.

AkoHee H3pHYHO YTIOMEHATO, TPAHIAKLIHHTE CBC CBBLP3AHH JIHLIA HE Ca H3BRLDIIBAHH MPH ClICHHANIHH
YCNIOBHA H HE €A NMPEAOCTABAHH HIIH NMOJMYYaBAHH HHKAKBH rapaHIHH. PasueTnure CYMH oOHKHOBEHO

ce H3rawar no GaHkosa cMeTKa.
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EJAPT YHHJ EOOJ

TTOACHWTEHH BENEXKH KBM MEXJIWHHWA GHHAHCOB OTYET
3a nepuoaa, npukmoyeau, Ha 30 oan 2012 r.

15. CaenkH cbe CBBP3aHA JHLA (NPOABJEKEHHE)

15.1. CpgeJkH c¢bc CBLP3aHH JHNA

3a nepuoaa,
npummqnam Ha

3a nepnona,
NPHKJIKYBAII HA

30 roum 2012 30 1omm 2011
‘000 ne. ‘000 nm,
Ipuxoau or npopax6a Ha yenyrH:
-Enapr ®oxp 3a 3emenencka 3ema AIICHL] 6 6
Pasxonu 3a IMXBH KbM CBLP3aHH NPEATNPHATHA:
-Pexonta EAJ 21 -
ITony4eHH AONMBLIHHTENHH MAPHYHH BHOCKH:
-Enapr ®oHp 3a Jemenencka 3ems AJICHL] 200 826
BbpHaTH DOMBAHUTENHH NapHYHH BHOCKH:
-Enapr ®oup 3a 3emenencka Jema AINCHL] (453) -
IIpenocTapeHH HOMBJIHUTENHY NIAPHYHHA BHOCKH H 3a€MH Ha
AbIIEPHN MIPEATIPHATHA:
-Bupnn Arpo EOOJ1 - 55
BBbpHATH AOITBIHHTETHH NAPHYHH BHOCKM W TIPEAOCTAaBEHH
32eMH OT ABUIEPHH NPEeNNPHATH, HETHO:
-Pexonra EAJ] 426 226

15.2. Cpenkn ¢ KJI090B YOPABIEHCKH NePCOHAN

Kimo4osuaT ynpasneHCKH nepcodan Ha JlpyxecTBoTo BKIIOYBA YTparHuTens. BraHarpaxkgeHHATa Ha

KITHOY0BHA YTIpDABACHCKH NEpCoHall BKIKYYBAT CNEAHHTE PAa3X0dH:

3a nepuona,
IPHKAKYBAIL HA

3a mepHoaa,
NPHKJII0YBALY HA

30 1onn 2012 30 ronm 2011
‘000 nm, “000x8.
Kparkocpo4HH Bb3HArPAKISHHUS:
3annari, BIIIOYHTENHO ODOHYCH 4 5
Pa3xonn 3a COLMAITHY OCHTYPOBKK - =
00110 KPAaTKOCPOYRH BB3AATPaKIeHHA
O6mo BEIHATpAKIEHHA 4 5
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EJAPT YHHA EOOJ

TTOACHHRTENHH BEAEXKH KM MEXHHHHA ®UHAHCOR OTYET

3a nepuoja, npuximoueau Ha 30 ronn 2012 r.

15. Cnenxky cbe CBbP3aHEA JHUA (IPOXbIKEHHE)

15.3. Pa3uerH chbc cCBLP32HA JHANA B KPasg HA nepuoaa

Texymn
Biemannna oT:
-KOMITaHHA - Maiika (NpenocTaBeHy yCnyrh)

O6mo TexyInH B3¢eMaHAA OT CBLP3aHH NALA

O0mo B3eMaHHA OT CBBP3aHH JIRIA

Texymn

3agnmKenHE KbM:

- cobcTBeHHLH (AOMBJIHHTEHH NAPHYHA BHOCKH)

- IBIMEPHH NPENNpHATHA (3aeMH)

- A'bLUEPHH NMPEANPHATHA (JIMXBH 10 MONTYYEHH 3aEMH)

O0m0 TeKyImH 3aAB/DKEHAS KBM CRBP3AHH JTHLA

O06mo 3ab/KEHHA KbM CBLPIAHH JIHIA

30 1onn 31 nexemMBpH
2012 2011
‘000 nm. ‘000 a..
1 -

1 -

1 -

7 995 8 247
674 348

21 1

8 690 8 596

8 690 8 596

IIpes mecen pexemepH 2011 r., JIpy>xecTBOTO € CKIIOHHNO AOTOBOP 3a 3aeM C IThUIEpHAaTa CH
koMnaHus Pexonra EAJI. 3aembT € Heobe3neueH, H3HCKYEM TNPH NOMCKBaHE, ¢ (PMKCHPAH rOgHIIEH

JIMXBEH NpoLeHT 6%.

Pa3sueruTe ¢ KIIOYOB YNpaBIeHCKH MEPCOHAN MOTAT Aa GBIAT NpeACTaBeH: KAKTO Cle/Ba:

Texymn
3anmDKeHHA KBM KITIOYOB YIIPAaBNeHCKH NepcoHan (Biok
noscHerue 10.2)

O06mo 3aAL/KEHAA KbM KJIHY0B YN paBieHCKH
nepcona

30 roun 31 nexemMBpH
2012 2011
‘000 as. ‘000 nm.
1 1

1 1




EJAPT YHHA EOOJ

TTOACHUTEJIHH BEJIEXKH KbM MEXIWHHHA ®HHAHCOB OTYET
3a nepuoga, npursrousall Ha 30 oau 2012 r,

16. Punckope, cBbp3ann ¢ PRHARCOBHTE HHCTPYMEHTH

Lleny ¥ NoNHTHKA HAa PEKOBOACTBOTO 10 OTHOLUEHHE YIpaBJIeHHE Ha pUCKa

JpyXecTBOTO € H3NOKEHO Ha Pa3]IH4HM BHUAOBE DHCKOBE MO OTHOLIEHHE Ha (PMHAHCOBHTE CH
MHCTPYMEHTH. 3Ja moBeye HHGOPMAIHA OTHOCHO (PWHAHCOBHTE AKTHBHM M IACHBH MO KATErOpMH Ha
JpyxkecTsoTO (BHX NoAcHeHHe 16.4).

Hali-3HauMmMHTE (QHHAHCOBH pPHCKOBE, HAa KOHMTO € H310xkeHO JIpYKeCTBOTO ca TMa’apeH pHCK,
KPEMTEH PHCK M JIHKBHIEH PHCK.

VYnpaenennero Ha pucka Ha JIpy>KeCTBOTO ce OCBHIIECTBABA OT LEHTpPAlHATA aAMHHHCTPaUHA Ha
JApyXXecTBOTO B CHTPYAHHYECTBO CbC PLKOBOACTBOTO. IIDHOPHTET HA PLKOBOACTBOTO € Aa OCHIYPH
KPAaTKOCPOYHHTE M CPEAHOCPOYHH MAPHYHH HOTOLH, KaT0 HaMall H3NAraHeTro C¢H Ha (PUHAHCOBM
na3sapH.

16.1. AmnHaan3 Ha na3apHMA PHCK
16.1.1. Banyren pack

Ilo-ronsamara 4yacT OT caenkure Ha JIpy)KeCTBOTO ce OCBUIECTRABAT B Ownjrapckd Jeea.
YypecTpaHHHTE TpaH3akUHM Ha JIpymecTBOTO, [EHOMMHHMpaHH TJIaBHO B €BpO, M3Jarar
JpyiecTBOTO Ha BATYTEH PHCK.

3a 1a HaMaNH BATYTHHA PHUCK, Jpy:KecTBOTO CileAM NMAapHYHHTE MOTOLH, KOMTO He ca B GBITapcKH
nepa. Ilo npHHUMN WMa OTAENHH MpoLENYPH 3a YNpaBleHHE Ha PHCKA 3a KpaTKocpounurte (1o 6
Mecella) H ABITOCPOYHHTE NapHHHHK MOTOLH B YYXKIECTpaHHa BanyTa. B ciyuamre, korato cymure 3a
nnaiiaHe X NoOTyuaBaHe B ONpPEMIE/IeHa BAMyTa C& OYaKBa [a Ce KOMIIEHCHPAT B3aHMHO, TO TOraBa HE
ce Hajara JOITBITHHTEJTHO XeIKHpaHe.

HpyxecTBoTO HAMa (MHAHCOBMTE AKTHBH M TACHBM, KOMTO Ca ACHOMHMHHDaHM B 4YyXKIECTpaHHa
BAJIYTA M Ca MPEH3YHCHeHH B OBIrapcKkH 1eBa KbM Kpasd Ha OTHETHHS NEepPHOJ.

16.2. AHanH3 HA KpPeAHTHHSA PHCK

KpeauTHHAT pHCk MpeAcTaBiIfBa PHCKBT NafieH KOHTPareHT JAa He 3aMiaTH 3afbIDKEHHETO CH KbM
JpyxecTpoTo. JlpyxecTBOTO € H3NOXKeHa Ha TO3H PHCK BbB BpB3Ka ¢ pamiMYHM (PHHAHCOBH
WHCTPYMEHTH, KATO Hanp. NpH BE3HMKBAHE Ha B3EMAHMA OT KIIMEHTH, JAETO3HpaHe Ha CPencTBa,
HHBECTHLHH B 00nMraunn H apyr. Hanaravero Ha Jpy:KeCTBOTO Ha KPEUHTEH PHUCK € OrPaHHYEHO
no pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (MHAHCOBHMTE aKTHBM, MPM3IHATH B Kpasd HA OTYETHHA
NepHoA, KaKTo € IIOCOYEHO NMO-HoNy:

30 vorn 31 pexkemMBpH
2012 2011
‘000 ae. ‘000 ns.

I'pynH HHUHAHCOBH aKTHRH — 6aNaHCOBH CTOHHOCTH:
[Napy 1 napH4HKH eKBUBANEHTH 1 6
BaemaHnsa oT cBBp3aHM NHLA 1 -
banancoBa crodinocT 2 6




EJAPI YHH] EOOJ,

TNOACHHUTENHH BENEXKH KbM MEXJIMHHWA ®PUHAHCOB OTYET
3a nepuoAa, npuimovsail Ha 30 roun 2012 r,

16. PrckoBe, cBBpP3aHH ¢ PHHAHCOBHTE HHCTPYMEHRTH (IIPONLIKEHHE)

16,2, AHAJIH3 HA KpeJHUTHHA PACK (IpOAbLIKEnHE)

JpyXecTBOTO PEOBHO CNEAM 33 HEH3MBJIHEHHETO Ha 3alB/DKEHMATA HA CBOM KIMEHTH W APYIH
KOHTPAreHTH, YCTAHOBEHH WHAWBHOYATHO HIH Ha IPYIIH, H H3MOJM3Ba Ta3H HH(OPMaIHS 33 KOHTPON
Ha KpeJHTHHA pucK. ITonuTHka Ha JIpy»ecTBOTO € ia H3BBPILIBA TPAH3AKIHMH CaMO C KOHTPAreHTH ¢
no6sp KpenuTeH pedTHHr. PEKOBOACTBOTO Ha JIpy:KECTBOTO CYHTA, Y€ BCHYKM TOPECIIOMEHATH
(MHAHCORM aKTHBH, KOHTO He ca 6uiH obe3nieHABaHN HIIM ca ¢ HACTBIIW Nafiex Npe3 NpeacTaBeHHTE
OTYETHH NEPHOIH, ca PHHAHCOBH AKTMBH C BUCOKAa KPeJJUTHA OLIEHKa.

JIpyxecTBOTO He € NpeAocTaBANO GHHAHCOBHTE CH AKTHBH KAaTO 00e3neueHNe Mo APYTH CAENKH.

ITo oTHOIIEHHE HA TBPrOBCKHTE M APYTH B3eMahus JIpyKecTBOTO He € M3JIOKEHO HAa 3HAYMTENEH
KPEJHTEH PMCK KbM HHTO €/IHH OTAENEH KOHTPAareHT HAH KbM JIpyXKeCTBO OT KOHTPAreHTH, KOHTO
HMaT CXOJIHHM XapaKTepHCTHKH. Ha 6a3aTa Ha McTOpHYECKH MOKa3aTenH, phbKOBOJCTBOTO CYMTA, 4e
KpEZJHTHATA OLIEHKa Ha TBPTOBCKH B3€MaHHA, KOKTO HE Ca ¢ H3TEKBJI Nagex, € gobpa.

KpeaHUTHMAT pHCK OTHOCHO TapH W NMApHYHH €KBHBAIIGHTH, CE€ CUMTA 32 HECBHLIECTBEH, Thil KaTo
KOHTpareHTHTe ca 6aHKH ¢ no0pa penyTanus H BHCOKa PHHINHA OLIEHKA HA KPEAHTHHS PeiTHHT.

3aryba or obeslieHka He € NpH3HaBaHa TO OTHOLIEHHE HA TLPrOBCKHTE B3eMaHHA. BanaHcoBuTe
CTOHHOCTH OTIHCaRH [10-rope, NpeAcTaBNAsBaT MAKCHMAJTHO BBIMOJKHOTO H3NIaraHe Ha KpeIMTeH PHCK
Ha JIpy>KecTBOTO N0 OTHOLIEHHE Ha Te3H JUHAHCOBH HHCTPYMEHTH.

16.3. ABajNd3 HA JIHKBRIHHA PHCK

Jlpy:KecTBOTO TmOCpellla HYXKOHTe CH OT JTHKBHOHH CPEACTBA, KATO BHMMATEIHO CIEAH MJallaHHATA
O TIOTACHTENHHTE IUIaHOBE HAa IBLIrOCPOYHHTE (HHAHCOEM 3afb/UKEHHS, KAKTO H BXOAALIMTE W
H3XOJUILIH NTAPHYHH MOTOLM, BE3HHKRAILH B X0/A2 HA OMepaTHBHATA AeiHOCT. Hyskaure oT THKBHAHK
CpeIcTBa CE CEIAT 33 Pa3IMYHH BPEMEBH NEPHOAM - €XEHEBHO M eXXeCeIMMYHO, KAKTO H Ha Ga3jara
Ha 30-aHeBHH nporHo3y. HyxauTe OT NUKBHIHH CPEACTBA B NBITOCPOYEH TUIAH - 3a MepHonH ot 180
H 360 nHM, ce onpepenAT MecewHO. HyXKAWTE OT NapHYHM CpeACTBA Ce€ CPaBHABAT ChC
(HHAHCHPaHHATA Ha DAasroJIOXKEHHe, 332 Aa OBAAT YCTAHOBEHH WANMINBLA WiH AeduunTH. Tosm
aHATH3 ONpenend jand (HHAHCHPAHMATA HA Pa3NoJOMKEHHe Lie Ca AOCTATLYHH, 3@ A3 TIOKPHAT
HYXHAHTE Ha JIpyKECTBOTO 33 NepHoaa.

JlpyxecTBOTO ABpKH Tapy B Opoii, 3a Aa nocpela NMKBHAHUTE CH HYXIH 32 nepHoad 1o 30 apu.
CpeacTpa 3a ALATOCPOYHHTE JIHKBHAHH HYKAH C€ OCHTYPABAT upe3 (HAAHCHPAHE C JOITHIHHMTENHH
NapHYHH BHOCKH OT cOOCTBEHHKA B CLOTBETHHs pasMep H npoaax6a Ha ABITOCPOYHH (QUHAHCOBH
aKTHBH.

Kem 30 romu 2012 r. u 31 pexempu 2011 r. mamexkure Ha OOTOBOPHHMTE 3aNWDKEHHA Ha
JpyxecTBOTO {CHABPKALIH IHXEEHH TUTALIAHNA, KbAETO € NPHII0KHMO) ca 00001IeHH, KAKTO Cnejipa;

Texymu Hetexymn
Memxny 6 Orlpo5 Hap 5
30 rwouun 2012r. Jo 6 mecena 12 mecena TOAHHA TOJHHH
‘000 na. ‘000 aB. ‘000 ab. ‘000 as.
3annmKeHHa KbM CRBP3aHH JTHIA - 8 690 - -
THProBCkH U APYTH 2abIKEHHUS 1 - - -
O6mo 1 8 690 - -




EJAPT YHH] EOOJ

[TOACHWUTEJIHY BEJIEXKH KbM MEXIHHHHA OUHAHCOB OTYET
3a nepuoja, npuxmoysam Ha 30 roHu 2012 r.

16. PackoBe, cBLP3aHH ¢ (HHAHCOBATE HHCTPYMEHTH (NPOAB/IKeHHE)

16.3. ARann3 Ha JHEKBHARAA PACK (IPONLJUKEHHE)

Texymn Hetexymu
Mexny 6 n Orlpes Hag 5
31 pexemBpu 2011r. Ho 6 mecena 12 mecena TOXHHH TOAHHH
‘000 aB. ‘000 a.. ‘000 ns. ‘000 ns..
3aaBIKEHHA KbM CBBP3aHH JIHLA - 8 596 - -
THProBckH U ApYrH 3aXBJDKEHHS 10 - - -
O6mo 10 8 596 - -

CTofHOCTHTE, ONOBECTEHH B TO3M AHANM3 HA MAJEKATE HA 3aIB/DKEHMATA, INPEICTABIIABAT

HEJHCKOHTHPAHHTE NApHYHH NOTOUH IO AOrOBOPHTE, KOHUTO MOIaT Ja cE pa3jiH4yapatr OT GanancoBuTe

CTOHHOCTH Ha 33Jh/DKEHHAATA KBM OTHETHATA J1aTa.

16.4. Kateropas (HHAHCOBH aKTHBH H IACHBH

BanancoBure crofiHOCTH HAa (MHAHCOBHTE AaKTHBM H NacHBH Ha JlpywecTBOoTO Morar ja Gbaar

NpencTaBeHH B CNIEAHUTE KAaTETOpPHH!

30 ronn 2012 31 nexemBpn
Iloschenne 2011
‘000 sB. ‘000 nB.
DOuHAHCOBH AKTHBH
HHBeCcTHIIMN B ABIICPHH H
aCOLMMPAHH NPEATIPHATHA 6 8 713 8 544
KpenuTu 1 BIeMaHHA:
Baemanus OT CEbpP3aHH JIHLA 153 1 -
IMapy ¥ mapHYHH €KBHBANIEHTH 8 1 6
000 $HHAHCOBH AKTHBH 8 715 8 550
DOHHAHCOBH ACHBH
(DMHAHCOBH NIACHBH, OTYHTAHH IO
AMOpPTH3HpaHa CTOHHOCT:
Texyls nacueH:
3aIEmKEHHA KBM CBBP3aHH JTHNA 15.3 8690 8 596
THProBCKH W OPYTH 3aAB/DKEHHA 11,12 - 1
O6mo pHHEAHCOBH NACHBH 8 690 8 597
17. IHonuTHKA H OpONeAYPH 332 YN paBJeAHe HA KAIIATAJNA

LlennTe Ha JlpyxecTBOTO PBbE BpB3Ka C YNpaBJIeHHE Ha KAMKTATA ca:

® ]]a OCHTYpPH cNocoGHOCTTa Ha JIpy)KeCTBOTO Ja IPONBIAH Ja ChLIECTBYBA KATO ASHCTBALIO

NpeAnpHATHE; H
® 1@ OCMIypH ajeKBaTHa peHTabmnHOCT 3a cobCTBEHHLMTE, KaTo OMNpenend UEHAaTa
> P
NPOAYKTHTE H YCITYTHTE CH B CHOTBETCTBHE C HHBOTO HA PHCKA.

Ha
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EJIAPT YHHJ EOOJ

IMOSCHUTENHU EEJIEXKH KM MEXIHMHHHUSA OMHAHCOB OTYET
34 NnepHoja, npuxmoysain Ha 30 roHu 2012 1.

18. ChOHTHA c/1e) Kpas HA OTYETHHA NepHOS

Cnen xpas Ha OTHETHHA NEPHON A0 NaTaTa Ha 0A00pEHHE HA HACTOALLMS MEXIHHEH HHAHCOB OTYET,
HAMA HACTBIMNH 3HAYMMH CEOWTHA, KOHWTO Ja HanaraT JONLIHHTENHH ONMOBECTABAHHA HIIH
KOPEKLHH,
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