MEXJIUHEH JOKJIAJL 3A JEXHOCTTA
HA ,,®opyxom ®ong Umotu” AJCHUI]

cbriaacHo wi. 1000, an.4, 1.2 3IMTHK u v 33, ai.1, 1.2 or HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. BbB Bpb3ka ¢ wi. 10001, an.7 ot 3IIILK 3a nepuoaa 01.01.2021
r.—31.03.2021 r.

» O6ma nngopmaums 3a IpyxecrBoro

,» Popykom  Dong Mmorn” AJICUL] e nppyxecTBo, perucrpupaHo 1o 3akoHa 3a
JApYXKecTBaTa ChC CIEUelMalia WHBeCTHUIMOHHA. [IpeamersT Ha JjeiiHocT Ha ,, Dopykom
®onn Umotn” AJICHUL] cpriiacHo HeroBus YcTaB € HaOMpaHe Ha CPEJICTBA UPE3 EMUTHPAHE
Ha UCHHM KHU)XKAa M WHBECTMPaHE Ha HaOpaHUTE CpPEJICTBAa B HEJBMXKMMH HMOTH W TIpaBa
BbpPXY HEIBMIKMMHM MMOTH; M3BBPLIBAHE HA CTPOCKH, MOA0OpeHMs U 003aBeKIAaHE B
IIOCIIEAHNUTE, C LIEJl NIPENOCTaBAHETO MM 3a YIIPaBJI€HHE, OTAABAHETO MM II0J HAeM, JIM3UHT
WIIM apeH/1a W 1IM IoClIe/IBalaTa UM npoiaxoa.

Musectuuronnure nenu Ha ,,Popykom @oun Umortu” AJICULL npeaBuxaaT:
e Jla npenocraBu BB3MOXKHOCT Ha AKLMOHEPHTE CHU Ja HHBECTUpPAT B AWUBEPCHHLIUpAH
nopTdeis OT HeIBWKUMU UMOTH,, KaTO IEHCTBA Ha MPHHIMMIIA HA pasMpe/ie/ieHHe Ha pUCKa 3a
AKLMOHEPHUTE CH
e Jla ocurypu Ha CBOMTE aKIIMOHEPH 3alla3BaHE U HApaCTBaHE CTOMHOCTTA HA WHBECTUI[UHUTE
UM 4pe3 pealu3upane Ha cTabuiIeH J0XO/ Ipyu OajlaHCUPAaHO pasnpeiesieHue Ha pHcKa.

Tun - JlpyxkecTBO CbC clienManiHa WHBECTHIHMOHHA uen - ,, Dopykom Donjg Mmoru”
AJICUILL e yupeneno npes mecen anpui 2006r ¢ EMK 126722797.

Baxxuu chouTHs 3a ,,®opyxom ®@oug Umoru” AJICHULL, HacTHNUIN Npe3 nepuoaa
01.01.2020 r. — 31.03.2020 r.:

Ilpe3 pasrnexzaaHusi OTYETEH IIEPUOJ, Ca HACTBIWIM CICAHUTE BAaKHH CHLOWTHSA 3a
HpyxectBoTo:

Cxmouen mpensapurenen jgorosop Ha 09.03.2021 r. 3a moOKymka Ha CHENMATU3MPAHO
JPY’KECTBO, KOETO OTroBapsl Ha pasnopeAduTe Ha 3aKoHA Ha JIPYXKecTBaTa ChC CICIMAIHA
HMHBECTUIIMOHHA L€/ U C IIOCTPOCHUTE BbPXY Hero riomu oomio 1 980ks.m

CxmroueH npeapapuTeneH A0oropop Ha 26.03.2021 r. 3a moKynka Ha HEJBMXUMHU HMOTH 0010
304 121 kB.M

Cxirouen obnuraimoHeH 3aeM ¢ pasmep Ha emucusita 20 000 00018, O6IMIalMOHHUS 3aEM €
C MaJIe’K Ha JIMXBEHUTE IIJIALAaHUs HA [IECTMECEUEH Mepro/l, CYUTAHO OT JaTaTa Ha HU3JJaBaHe
Ha oOsuramusaTa- 29.03.2021 r., KaTo MOCIEIHOTO JUXBEHO Iuiamane e ¢ nagaex 29.03.2030
r. [lagexa Ha riIaBHUYHUTE TuTamiaHus 3ano4ysa oT 29.09.2025 r., OTHOBO Ha IIeCTMeECEYeH
NePHOJI ¥ TIOC/IEIHOTO IUTAlllaHe Ha INIaBHHUIIATa MO OOJHUTralysiTa Clie/iBa J1a ObJe HallpaBeHO
Ha 29.03.2030 r.



e Baxkum ch0MTHS, HACTHIWIN B JIpyskecTBOTO, cilel Kpasi HA OTYETHHUSI TIEPUOJT

e He ca HacTBIIBaAJIM BaXKHU CHOUTHUS B APYXKECTBOTO CJICA Kpast Ha OTYETHUS ICPUOL.

OnucaHne Ha OCHOBHUTE PHCKOBE M HECHTYPHOCTH, NpeJ KOUTO € H3MPaBEHO
»wPopykom ®onx Umorn” AJICHUL]

YnpasJieHue Ha pucka

anaBneHMeTo Ha pHCKa € HEpa3ac€iHa YaCT OT IMOJUTHKaTa IO YIpaBJICHUE Ha
APYXKECTBOTO, THH KaTo € CBBpP3aHO C JOBEPUETO HA UHBECTUTOPHUTE.

MuBecTHpaHeTo B LIEHHU KHHIKA, KAKTO U BCAKA MKOHOMHYECKA AEHHOCT, KpUE PHUCKOBE.
PuckoBere oxa3Balu BIMSHUE NPU HHBECTHpaHE B IEHHU KHIDKa Ha ,,Popykom Donpg
HUmorn” AJICHUL] ca o6ocobeHM B 3aBUCUMOCT OT HOpaKAalure Iu (akropu U
BB3MOXHOCTTA PUCKA Ja Ob/Ie eTMMUHUPAH, OTpaHUYaBaH WX HE.

CucreMaTHYHH HJIH ,,O0K” pHCKOBE
2

CucTeMaTHYHUTE PUCKOBE Ca T3, KOUTO JICHCTBAT U3BBH EMUTCHTA M OKAa3BaT KIIFOYOBO
BIMSIHUC BBPXY ACHHOCTTa M CBCTOSIHMETO My. Te ca CBBpP3aHU CbC CBHCTOSIHUETO Ha
MaKpOMKOHOMMYECKATa Cpeja, MNOJUTUYEcKaTa CTaOWIHOCT M HPOUECH, PErHOHAIHOTO
pa3ButTHe U Jp. EMUTEHTHT HE OU MOI'BI J]a BAUSIC BHPXY TAX, HO MOXE /1a TM OTUETE U Ja Ce
cbhoOpassiBa ¢ TAX.

COVID-19 puck c ornen Ha TeKymara odctaHoBKa U pasnpoctpaneHnero Ha COVIDI9,
BCHUYKHU JAbP>KaBU MpEATNpUexa NPOTUBOCIUAEMHUYHN MEPCKU U U3BBHPEIHU MEPCH C L€ IOo-
O0bp30 chpaBsHe CcbC cuTyauusita. llopogenata oOCTaHOBKa HEUMYBEPHO BOAM [0
3aTPy/JHEHMsI B pa3BUTHETO Ha Om3Heca B cBeToBeH mamabd. Ch3ganarta ce cHUTyalus uMa
HEIPUSTHO BIIMSIHUE BBLPXY JAeiHoCcTTa Ha [pyxecTBoTO. PhKOBOMCTBOTO HA DOopykom Donx
Hmotu AJICHUL] onpenenst Tekyiiara CUTyalls KaTo HeKOpUrupamo croutue. Curyanusra B
CTpaHaTa, a U B CBETOBEH Mallad € H3KIIYUTETHO INPOMEHJIMBA U PHKOBOACTBOTO HE € B
CbCTOSIHHE Ja OIpeAeay OTPULATEIHOTO BIUSHUE BBpPXy OusHeca. PpkoBoacToBO Ha
JIpYKECTBOTO MpOIbJkaBa Ja HabmogaBa passutuero Ha COVID-19 u nocnenpamure My
OTpaXEHHEU € TOTOBO Ja IMpeArpueMe HY)KHUTE MEPKH 3a Ja HaMald HeOJaromnpusiTHOTO
BIIMSIHUE BBPXY APYKECTBOTO.

IMonuTHYECKUAT PUCK OTpa3sdBa BJIUMAHUCTO Ha IMOJJUTUYUCCKUTC IIPOLICCHM B CTpaHaTa
BBPXY CTOMAHCKUSA W MHBCCTULMOHHUA IMPOLEC U B YACTHOCT BBPXY BB3BPALIACMOCTTA HaA
HHBCCTHLIHMUTE. He3aBucuMO OT 4JIEHCTBOTO HU B EC, IMNOJTATHYCCKUTE ITPOUECCH B CTpaHaTa HC
6HaFOHpPIHTCTBaT WHBECTUIIMHUTE U Ch3aBaT HENIPEACKa3zyeMa Ou3Hec cpena.

HecucreMaTHYHH pUCKOBe
Hecucremaruunute puckoBe ca (upMeHH pHUcKoBe, BbpXy kouto ,,Dopykom Donp

Umotn” AJICULl uma mnpsik KOHTpos. B 3aBHCHMMOCT OT NOpaXpaumre T'u (GaxTopu
HECHCTEMAaTHYHUTE PHUCKOBE CE€ pa3lelsiT Ha CEeKTOpeH (OTpacioB) pHCK, Kacaell



HECUTYPHOCTTAa B Pa3BUTHETO Ha OTpachla KaTo IS0 W OOLOGUPMEH PHCK, KOMTO
00ennHsBa OU3HEC pUcKa 1 (PMHAHCOBHUS PHCK.

CeKTOpHﬂﬂT PHUCK C€ TOpaXxJa OT BJIMSAHUETO HAa TBPCEHETO M IpedjlaraHeTO Ha YCIyru
MO yHnpaBJICHUC Ha WHBECTULHUUTE, IMOBEACHUETO HA MEHHKMBHTA, KOHKYpEHLHATA Ha
BBbHUIHHU W BbTPCIIHU JJOCTABYMIIH.

busnec puckbT € cBBp3aH che crnenudUYHATA ASHHOCT Ha JPYKECTBOTO M OTpa3sBa
HECUT'YPHOCTTA OT IMOJyYyaBaHe HAa NPUXOAM M (OpPMHUpAHE Ha MOJIOKUTEIeH (UHAHCOB
pesyJarar. YIpaBjieHMeTO Ha OH3HEC pUCKa IO I0COKa Ha HErOBOTO MHMHHMHU3HpAHE 3a
»®Popykom Ponx Umorn” AJICHIL e B cleqHWTEe HarpaBieHHs: JWBEpCHUKALUS Ha
WHBECTHLIMOHHUS MOPTQET; MPEANa3TMBOCT MIPU B3eMaHE Ha PEICHHs 32 MHBECTULUH;

@DOUHAHCOBUAT PHMCK II0Ka3Ba JOIBJIHHUTEIHA HECUTYPHOCT HA KPEAUTOPUTE 3a
[0JIy4aBaHE HAa TEXHHUTE B3E€MaHHUs B CIydad, KOraTo JPYXXECTBOTO H3II0JI3BAa IPHUBJICUECHH
WM 3aeMHHU cpelcTBa. KaTto OCHOBHUM n3MepuTenn Ha (UHAHCOBUS PUCK CE€ M3IIOJI3BAT
[I0Ka3aTeauTe 32 (PUHAHCOBA ABTOHOMHOCT M KOC(HUIIMEHT Ha 38/ TBKHSIIOCT.

BucokoTo paBuuiie Ha KoeduienTa 3a GHHAHCOBA aBTOHOMHOCT, PECTIEKTHBHO HUCKOTO
paBHHIlE Ha KoepuuuMeHTa 3a (UHAHCOBA 3aJUIBXKHSIIOCT, Ca €IMH BHI TapaHlus 3a
MHBCCTUTOPHTE 3a BB3MOXKHOCTTA Ha JPYXKECTBOTO Ja IUIAlla PETYJSIPHO, CBOMTE
3aAbJIKCHUSL.

JInkBHIHMTEe PHCKOBE Ca CBBP3aHM C BB3MONKHOCTTA JPYXKECTBOTO Ja HE MOTacH B
JIOTOBOPEHHUS pasMep WM CPOK CBOM (DUHAHCOBHU 3aJbDKeHHs. TO3M PHCK € MHHUMH3UpAH
opaay HaJIMYMETO HA JOOpE pa3sBUTa MOJMTHKA IO YIpaBJCHHE Ha MMAapPUYHHUTE MOTOLH H
NOJIbP’KaHe Ha BUCOKA CTEIIEH Ha TUIATEXKOCIIOCOOHOCT U JIMKBHMIHOCT HAa KOMITAHUATA.
JpyKeCTBOTO mOCpella HYXIUTE€ CH OT JIMKBHJIHM CpEJICTBA KaTO BHUMATEIHO CIIEIN
IUIAIIAHUATA 10 TOraCUTEIIHUTE IIJIAHOBE HA JBJATOCPOYHUTE (DMHAHCOBHM MACHBM, KAaKTO U
IIPOTHO3UTE 33 BXOMAIIM M M3XOASIIM TAPHUYHH IIOTOIM, BB3HMKBAIIM B XO0/Ja Ha
ornepaTuBHaTa NE€HHOCT. HyXauTe OT JTMKBUAHH CPEJICTBA CE CIEIST 3a pa3iMYHU BPEMEBH
NEPUOIN XKEIHEBHO U ©KECEAMUYHO, KAKTO U Ha 0a3zata Ha 30-aHeBHH nporHo3u. Hyxaure
OT JMKBHIHH CpPEJICTBA B JABJITOCPOYEH IUIaH - 3a nepuoau ot 180 u 360 mHu, ce ompenenat
Mece4Ho. Hy»xaure oT mapuyny cpelicTBa Ce CPaBHSABAT ChC 3a€MUTE Ha PA3IIOI0KEHHUE 32 J1a
ObIaT yCTaHOBEHM W3MMIIBLM Wiu aeduuurd. To3u aHanus omnpenens Aalnu 3aeMUTE Ha
Pa3MoJIOKEHHUE 11 Ca JOCTATHYHH 3a JIa TOKPHUAT HYXAnTe Ha JpykecTBOTO 3a nepuo/a.

Banyren puck - Ilo-ronsimara yact ot caenkure Ha J[py»KeCTBOTO ce OCBHIIECTBSIBAT B
Obsrapcku Jiesa. YyskaecTpaHHUTE TpaH3aKIMK Ha JIPyXKECTBOTO, ICHOMUHUPAHH B €BPO, HE
u3narar JIpy>kecTBOTO Ha BalyTCH PUCK, ThH KaTO KypchT Ha OBIrapCKUsT JIeB € (QUKCHpPaH
KBM €BPOTO.

KpeauTHHAT pUCK OTHOCHO Tapy U MapUYHN €KBUBAJIEHTH CE CUMTA 32 HECBIECTBEH, Thii
KaTo KOHTpAreHTUTe ca GaHky ¢ 100pa pemyTanus M BUCOKA BBHHIIHA OLEHKA HA KPEJUTHHS
PEUTHHT.

Jluxsen puck - KoM 31.03.2021 r. JIpyXecTBOTO He € M3JI0KEHO HA PUCK OT NIPOMsHA Ha
Na3apHUTE JTUXBEHH MTPOLEHTH.

Cneikm ¢be CBbP3aHHU /WU 3AHHTEPECOBAHHU JIMIIA



KsMm 31 mapt 2021 r. HIMa CAENIKH CbC CBbP3aHU JIUIIA.

Bb3narpaxxaenusita, U3IUIATEHU Ha ChbBETa Ha qupektopute npe3 2020 r., ca 0OnoBeCTeHH B
[Tosicuenue 19 ot Mexnuuuus GUHAHCOB OTYET.

Nudopmanus 3a HOBOBH3HMKHAJIM CbIIECTBEHH B3eMaHUSI H/MJIM 3aJbJLKEHHS 32
CHOTBETHHUS OTUYETEeH MepHo

B3emanusiTa u 3agbinkeHusITa Ha J{pysxectBoTo KbM 31.03.2021 1. ca onoBecTeHH B
[Mosicuenns 7, 11 u 14 ot MexxquHHUS (UHAHCOB OTYET.

Cucremarusupana puHancoa nHpopmanus

[Teyan6a/3aryda

KbM MOMEHTa Ha M3rOoTOBSHE HA HACTOSIIMA JOKIAJ 33 PasriIekKIAaHOTO TPUMECEUYHE
»Dopykom ®oun Wmotu” AJICUIl uma peanmsupaHa Tekyma mnedanda B pa3Mep Ha
283 xun 7B chaej pasnpeacssiHe Ha JUBUACHT , KOSTO NPOM3THYA OT JACHHOCTTA Ha
HpyxecTBOTO.

CyMma Ha aKTHUBUTE
KbM fmartara Ha M3roTBSHE Ha JOKJIAga 3a pasriekJAaHOTO TPUMECEYHe cyMara Ha
aktuuTe Ha ,,Lopykom Gong Umotu” AJICHUL] e 22 283 xu. 1B .

Axyuonepen kanuman

AxnuoHepHUAT KanuTai Ha pyxectBoTo € B pa3mep Ha 1 810 000 nB. Kanuranst Ha
HpyxectBoTo e pasnpeneneH B 1 809 740 Opost akiuy ¢ HOMMHUIJIHA CTOMHOCT | JIeB Bcska,
¢ mpaBo Ha miac B OO0moro cbOpaHue Ha aKIUOHEPUTE, IIPAaBO HA JMBHUJECHT, IIPABO Ha
JUKBUJAIMOHEH TIJjlac, IpaBO Ja YydacTBa B YIPaABIECHUETO, MPaBO Ja  3aluuie
IPOTIOPLIOHATICH OpOil aKIMK Ha MPUTEKABAHUTE OT AKUUOHEpPa J0 MOMEHTa AaKIHUHU OT
Obaeny yBelIWYEeHUS Ha KanmuTajga Ha J[py»ecTBOTO, MpaBo Ha MH(OpMaLus U MpaBo Ja
ce obkanBar pemienust Ha OOmOTO chOpaHHEe Ha AKLUOHEPHTE.

Cobcmeen kanuman
CoOcTBeHUAT KanuTal Ha ApykecTBOTO KbM 31.03.2021 r. BB31M3a

28.04.2021 r. W3nbiHATENEH AUPEKTOP:
rp. CeBimeBo 1C



