O6pa3sern 3a npejcTapisBaHe Ha ropuanyecko auie / Sample form for representation of a legal entity

OBJIHOMOIOHO
3a mpecTABIABAHE HA AKIHOHEP B 0010TO chOpanune
HA aKkuuoHepuTe Ha ,Manapa FOpbn® A/l

TMogmmcanusr......... /mme W Gamuams/.., JTOKYMEHT 3a
caMoiau4HOCT Ne....... , M3JAE€H HA .............. r., OT
azipec B KA4eCTBOTO MM Ha
JIUPEKTOP U 3aKOHEH MPEACTABHUTEN HA tuveerenernnnns Ve ,
ChC CCNANMIIC W aapec Ha YIpaBIICHHE
Boucas. Ne ........ ) S CEUK oo

B KaueCTBOTO Ha aKI[MOHEp, MPUTEKaBalll
(Oymu u yughpu) Gpost 6Ge3HATUYHY aKIMU C MPABO Ha IJIac,
C HOMHHaNHa cToiHOCT 1 (eamMH) JIeB BCsKa eIHa OT
kanuraia Ha ,,Manapa IOpwsn” AJl (Hapu4aHo mo-A0dy
»Apyxkectsoto”), EMK 200341288, cvc cemammie u anpec
Ha ympasienue: Oyn. ,,Kus3 Bopuc [ Ne82, er. 2, am. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue 4. 226 oT
Teprosckus 3akoH (T3) BbB BpB3ka ¢ wi. 1157 uum. 116 ot
3akoHa 3a MyONMYHOTO WpeAIaraHe Ha I[IEHHH KHIDKa
(3MIILK),

YIOBJHOMOIIABAM

............. /., MOKyMEHT 3a CaMOJIMIHOCT Ne ............, H3]I.
Ha .......... T.OT ovvnnnnnnn. , aJipec

Ja mpexcraBisiBa ynpaBisBaHOTO OT MEH APYXKECTBO Ha
penoBaoTo OOIIO chOpaHWE Ha aKLMOHEpUTE Ha ,,Manapa
Open” A/l (,,O0mmoTo crOpaHHe Ha aKIIHOHEPHTE ), KOETO
mie ce nposene Ha 30.09.2020r. ot 10:00 uaca, Ha agpeca
Ha ynpasieHHe Ha JIpyKecTBOTO, M Ja TIjacyBa C
eee/myma w o 1mbpu/ Opos OT  TPHUTEKABAHUTE OT
JPY’KECTBOTO aKIMU 1O BBIPOCUTE OT JHEBHHUS pel
CBIIIACHO yKa3aHHsl 0-/10Jly HaYKH, & UMEHHO:

1. Ilpuemane mna eoouwnus o0oknao na Cveema Ha
oupexmopume 3a Oeunocmma Ha Jlpysicecmeomo npe3
2019 2.

Ipoekr 3a pemenuwe: “O6moro CrOpanue mnpueMa
rogumHus  foknan Ha CpBeTa Ha JIUPEKTOpUTE 32
neitHoctTa Ha J[py)ectBoto mpe3 2019 r.”

Hauun na rnacysane: 3a, IpOTHB, BB3IBbp:KAI ce, IO
CBOSI IPELEHKA

2. Ilpuemane ma eoduwnusi 0OK1A0 3a OEUHOCMA HA
Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2019 2.

Ipoexr 3a pemenwue: “O0moro cbOpaHume  mpuema
TOIMIIHMS TOKNAX 3a JeMHOCTTa Ha JIupeKkTopa 3a BpPb3KU
¢ uaBecturopure mnpe3 2019 r.”

Hauun Ha riacyBaHe: 3a, MPOTHB, Bb3AbPKAJI ce, MO
CBOSI MpeneHKa

3. Ilpuemane na Ooumopckusi 00OKIA0 34 U3BbLPULEHUS
o0um Ha 200uwHUsL PUHAHCO8 omuem Ha [pysicecmeomo

3a 2019 2.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../..., holding an
identification document ............. by Guernsey
Passport Office, with adders ............ representative
of, ... , with seat and address of management
registered under No

in the capacity of a shareholder holding

(oeveenennn, ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the share
capital of Madara Europe AD (herein after referred to
as “the Company”), UIC 200341288, having its seat
and address of management: No 82, Knyaz Boris |
Blvd, floor 2, apartment 3, Odessos municipal region,
9002 Varna on the grounds of Art. 226 of the
Commercial Act (CA) in reference to Art. 115 r and
Art. 116 of the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on .......... by ............., with
addressat: ........ocoeeiiiiiiininn, (“the Proxy”™),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders”), that shall be held on 30.09.2020 at
10:00 a.m. at the address of management of the
Company and to vote with...... [vii.n / shares held by
the company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2019.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2019.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2019.
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IMpoekr 3a pemenue: “OOmoTo CchOpaHme  HpueMa
OnmuTopcKkust JAOKIA 328 M3BBPIICHUS OJUT HA TOMUIIHUSI
¢unaHcoB oTyer Ha J{pyxxecTBoTo 3a 2019 1.”

Hauun Ha riacyBaHe: 3a, IpOTHB, Bb3AbpXKaJl ce, IO
CBOsI NpeleHKa

4. [Ipuemarne Ha oOumupauus 200uuier QUHAHCO8 omuem
na [[pyoscecmeomo 3a 2019 e.

Ipoexkr 3a pemenwe: “O0moro cvOpaHme mpreMa
OJIUTUPAHMs TONUILIEeH (PUHAHCOB OTYET Ha J[pyKecTBOTO 3a
2019r.”

Hauyun Ha riiacyBaHe: 32, NMpoOTUB, BB3IABbP:KAJT CE€, IO
CBOSI IIPCUCHKA

5. Ilpuemane na 2o0uwinus 00K1a0 Ha OOUMHUSL KOMUMEM
3a 2019 2.

Opoekr 3a pemenuwe: “O0moro crOpanme
TONMIIHAS JOKJIaL Ha oguTHHUA Kkomurer 3a 2019r.”

npuemMa

Hauyun Ha raacyBane: 3a, IpoTHB, BB3IbpPAkKaJa ce, IO
CBOSI MpeleHKa

6. Bsemane Ha peuwieHue OMHOCHO pasnpedeisiHe Ha
neuanba u noKpusaue Ha 3a2you.

IIpoekt 3a pemenue: “/Ipy>kecTBOTO He pasnpeaens
neyanba, T KaTo ¢ peanusupano 3aryda 3a 2019r., u He
MOKpHBA 3aryOM ThI-KaTo HsiMa HepaslpelelieHa rnevanda
OT MUHAJIH NEPUOTTU .

Hauun Ha riacyBaHe: 3a, NPOTHB, BB3ABbPXKAJI ce, IO
CBOSI MpeHeHKa

7. Bsemanme Ha peuwenue 3a 0c8000dCOABAHE  OM
omeosoprocm Ha unenoseme Ha Cvbeema Ha oupekmopume
Ha [[pyosicecmeomo 3a oetinocmma um npesz 2019 2.

[poexkr 3a pemenune: “O0moTo crOpaHHe 0CBOOOXKIABA OT
OTrOBOpHOCT wWieHOBeTe Ha ChBeTa Ha TUPEKTOPHUTE Ha
HpyxectBoto - r-H [Ton Paiimm; Cxot [[xeiimc IIppkunC, 1
Xpucro BanepueB Coxonapcku 3a AEHHOCTTa MM TMIpe3
2019r.”

Hauun Ha riacyBaHe: 3a, POTHB, BB3ABbPXKAJ ce, IO
CBOSI MpeHeHKa

8. Ilpuemane na ooknada na Cweema na [Jupexmopume
OMHOCHO npuiazane Ha THonumuxama 3a
Bb3HASPAIICOCHUAMA HA YNPAGUMENHUME U KOHMPOIHU
opeanu na /[pyscecmeomo 3a 2019e.

Ipoekr 3a pemienne: “OO0moOTO CHOpaHMe NMpHUeMa J0KJIaLa
Ha CpBera Ha JlMpeKTOpUTE OTHOCHO NpWIaraHe Ha
INonuTtukara 3a Bb3HATPAXK/CHUSITA HA YIPABUTEIHUTE U
KOHTPOJIHK opranu Ha J[pyxectBoro 3a 2019r.”

Hauun Ha riacyBaHe: 3a, MPOTHB, Bb3AbPKAJI ce, MO
CBOSI MpeneHKa

9. Uz60p Ha pecucmpupan 0OUmMOp 3a U36bPULEAHE HA
He3a8UCUM PUHAHCOB 0OUM HA 200UUHUSL PUHAHCOB OMmyYem
Ha Jlpyscecmeomo 3a 200uHama, NPUKIOYEAUd HA

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2019.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2019.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2019 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2019.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Scott James Perkins and Hristo
Valeriev Sokolarski, from liability for their activities
in 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2019.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
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31.12.2020 ..

IMpoekr 3a pemenue: “O6moro crdOpanue n3dupa ,,Jlparon
Angaizepu EOO/l, EMK 204833664, xoeTo na U3BBPIIH
He3aBHCUM (MHAHCOB OJMT Ha TOJUIIHHUS (UHAHCOB OTYET
Ha Jlpy)xecTBOTO 3a ToJMHATa, NPHUKIIOYBANIa Ha
31.12.2020r., mo mpenopbka Ha OMUTHAS KOMHTET.”

Hauun Ha riacyBaHe: 3a, NpOTHB, Bb3ABbpXKaJl ce, IO
CBOSI MpeleHKa

10. Pasnu.

Hauyun Ha riiacyBaHe: 32, MpPOTUB, BB3AbP:KAJT CE€, IO
CBOSI IIPCUCHKA

(3a écaku eoun om evnpocunie om OHEGHUA Ped mpaoea
oa ce uzbepe camo eOun om U30poeHUme HAYUHU 3d
2nacysane ,3a”, ,npomug”, ,,6v30vprcan ce”, ,no ceos
npeyenka’)

[IBIHOMOIIHUKBT € ATBKEH Ja yIpaKHSIBa MPABOTO CH Ha
Ilac B CBHOTBETCTBHE C HWHCTPYKIMUTE HA aKIHOHEpa,
CHIBpXKANIM C€ B IBIHOMOIIHOTO. B cimydamre Ha
MHCTPYKLIMU 32 IJIacyBaHe — ,,[IPOTUB”, ,,[10 CBOSI IPELIEHKA ™
U ,,BB3IBbpKAT Ce”, MBJIHOMOLIHUKFT HMa/HsiMa /da ce
uszbepe eona om nocoyenume onyuu/ TPaBo Ia TPaBH
JOIIBJIHUTCIIHU HpeI[J'IO)KeHI/IH II0 TOYKUTEC OT OHCBHUA peL[
IO CBOSI MPEIICHKA.

YrpiHOMOIIaBaHETO 00XBalia/He 00XxBamia (0a ce uzoepe
e0Ha om nocoyenume ORYUU) BBHIPOCH, KOUTO ca
BKJIIOUEHU B JHEBHUSI pell P yclioBUATa Ha wi. 231, an. 1
T3 u He ca Ownm 00sBeHH cHOOPa3HO pa3mopenduTe Ha Wil
223 u un. 223a ot T3. B cnywaure no un. 231, an. 1 T3
I[IbAHOMOIIHUKBT MMa/HsIMa (0a ce u3bepe eona om
nocouenume onyuu) TpaBo Ha COOCTBEHA TPEICHKA AN
Jla T71acyBa M IO KaKbB HAuMH Ja IiacyBa. B cimywanrte mo
1. 223a o1 T3 I IHOMOIIHUKET UMA/HSIMA (0a ce uzbepe
e0Ha om nocoyenume OnYuu) TIPaBO Ha COOCTBEHA
MpeleHKa Jaii Ja TiacyBa U 10 KaKbB HA4MH, KAKTO U 1A
npaBu /1a He npaBu (0a ce uzdepe eOHa om ROCOUEHUNLE
onyuu) TPENJOKEHHSA 3a PEUICHHS [0 JOIBIHHUTEIHO
BKJIFOUEHUTE BBIIPOCH B THEBHUSI PE/.

B®B BpB3Ka ¢ ropuute npaea [IBIHOMOITHUKBT UMa TIPABO
Jla TIOANHKCBA BCSKAKBU JOKYMCHTH, YAOCTOBEpPSBAIIH
obcrosTencTBata Ha mpoBeneHoTo OOmoO chOpaHue Ha
AKIIMOHEPUTE )5 B3CTUTEC peucHus, BKIIFOUUTCIITHO
MPOTOKOJIM, CIHUCHK HA MPHUCHCTBAJIWTE HA 3aCEIAHHUETO
aKIHOHEPH U IPYTH.

[T5THOMOIIIHOTO Ba)kM M B ciydail Ha oTiiarane Ha OOIIOTO
chOpaHue Ha aKIHOHEPUTE MTOPAJIX JIUIICA HA KBOPYM.

Ceraacno un.116, an.4 3IIILHK npeynbaiHOMOIaBaHETO C
M30pOSHNTE NO-TOPE NpaBa € HUIOXKHO.

Hata: ........... 2020r.

31.12.2020.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2020, on the recommendation of the
audit committee.«

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as to make/not to make (one of
the indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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3ABEJIE)KKU:

1. Axyuonepvm — ynviHOMOWUmMeEn cied8a UPUYHO Od
HOCOYU eOHA OM AMEPHAMUBHO OAOEHUME 8b3MONCHOCIU
6 3aKTIOUUMENHAMA YACH HA NBIHOMOUWHOMO.

2. Ynen na Cveema na oupekmopume Ha J[pyscecmeomo
Modice 0a npedcmasnasa akyuornep 8 Oobwomo cvopanue Ha
aKyuUoHepume, HO CaMo 8 ciyyaume, KO2amo AKYUOHEPbIM e
6 NBIHOMOWHOMO HAYUHA 34 2NACY8AHe NO 6CEeKU Om
svbnpocume 8 OHeHUsL pPeo.

HHCTPYKIIUU:

To3u Ookymenm npeocmagnsiea obpasey HA NUCMEHO
NLIHOMOWHO 34  NPeOCmAeiséane HA  AKYUOHep Ha
U3BBHPEOHOMO 00WO CvLOpaHue HA aKyuoHepume  Ha
Ilpyarcecmeomo, ceuxarno 3a 30.09.2020e.

Texcmogeme MApKupanu 6 JHCbIMO  NPeOCmasisieam
UHCMPYKYUU 3a NONbIGAHE HA NbIHOMOwHOmMo. Mons npu
HONBIBAHE HA NbAHOMOWHOMO Od Cce 3an03HAeme ¢ meKcma
u 0a usnviHume mesu uHcmpykyuu. Tesu uHcmpykyuu ca
Odadenu camo 3a eauie YleCHeHue U He NpeodCcmasnasam
uacm om CbObPICAHUENO HA NBIHOMOWHOMO, NOPAOU
Koemo credsa O0a b6voam usmpumu cied NONvIAHe HA
CbOmeemHama UHPOPMAayusi.

YITBJIHOMOIIUTEJ / GRANTOR

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 30.09.2020.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]



