MeXAauHeH Aoknazg 3a AeMHoCTTa

cbAbpXKaLW MHPOpMaLMA 3a BaXXHU CbOUTHA,
HacTbnunm npe3 YHETBBPTO TPUMECEYMUE Ha 2018 .
3a BYJIFCAP YEX MHBECT XONAWHI AQl (BYUX)

HacTtoawmar goknag € u3roteeH Ha ocHoBaHue 4n.1000, an.4, 1.2 ot 3akoHa 3a nNybnn4Ho
npeanaraHe Ha ueHHu kHwxka (,3MNMUK”) n un.33, an.1, 1.2 ot Hapegba No.2 ot 17.09.2003 r. 3a
npocnekTutTe npu nyénuyHo npegnaraHe n gonyckaHe A0 TbProBus Ha perynupaH nasap Ha UeHHU
KHMXXa M 3a paskpuMBaHETO Ha MHGopMauusa oT NyeGnuuHuTe OpYyXecTBa U ApYyrMTe eMUTEHTU Ha
LeHHM KHnXa (,Hapenba 2”)

|. BaxkHn cb6muTmsA, HacTbnunu npe3 YHETBBHLPTO TPUMECEYUE Ha 2018 r.

CbrrnacHo npunoXxmmMmoTo 3akoHoaaterncTso, BYUNX paskpvBa MHopmaums 3a BaxkHU CbOUTUA npes
Komuncusa 3a comHaHCOB Hag3op — Ypes cuctemarta Ha e-Register, Bbnrapcka coHgoBa 6opca — ypes
cuctemarta EXTRI, O6uiectBeHOCTTa — Ype3 BroneTMHUTE Ha Www.investor.bg, KakTo 1 Ha canTa Ha
OPYXXeCTBOTO.

29-10-2018 — lNybnukyBaHe Ha MEXANHEH OTYET 3a TpPeTo Tpumeceyme Ha 2018 r.

29-11-2018 — MNMy6nukyBaHe Ha KOHCONMAMPAaH PMHAHCOB OTYET 3a TpeTo Tpumecedne Ha 2018 r.

Il. BnusiHue Ha ropenoco4yeHuTe cbouTUuna BbpPXYy pe3yntatute BbB d)VIHaHCOBVIFI oT4yeT

Hactbnunute npes 4yeTBbpTO TpuMeceune Ha 2018 r. BaxkHu cbbuTuA, oTHacsawm ce go bBUMX He
ca oKasanwu BrivsiHue BbpXy pesyntatnte BbB (PUHAHCOBMUS OTYET Ha ApPYXeCTBOTO.

lll. PuckoBe WM HECUrypHOCTU, Npea KOUTO € usnpaBeHO [lpyXeCTBOTO A0 Kpasa Ha
¢mHaHcoBaTa roauMHa

PUCkoOBETE, KOMTO Ca CBbp3aHM C AEMHOCTTA Ha XONAMHra U MNpUTEXaBaHUS OTHOCUTENHO
YyCTOMUYMB MOPTGENT Ha MWHBECTULUMM Hamupa W3paXKeHUMe B CleAHUTE CUCTEMATUYHU WU
HECUCTEMATUYHN PUCKOBE:

O PUCK NMNOPOAEH OT AKTYAJIHOTO MKOHOMWYECKO CbCTOSIHME Ha CTpaHara.
Mpe3 2018 r. nokynaTenHaTa cnocobHOCT M dhmpeMaHaTa 3aaAMbXHSANOCT Ha hU3MyeckmTe U
IOPUAMYECKN NNLA He Ce U3MEHM CblUeCTBeHO. [bpxxaBaTa Makap M Aa rnonara onpegenexHu
YCUIMS CU OCTaHa €AMH rofnsiM ASTbXXHMK Ha BM3Heca No OTHOLWEHME Ha pa3nnalaHusita Ha
AbPXXaBHU M OBLUMHCKM 06eKTU N CBOEBPEMEHHOTO Bb3CTaHoBsiBaHe Ha AAC. Pa3sutneTto
Ha oTpacnu ,MawuHocTpoeHe” n ,EnekTpoTtexHuka” B kouTto npeanpusatua BYUX A nma
FOJIEMN MHBECTULIMK CNPSt U MHOMO DUPMU NpEKTpaTXxa AEMHOCTTA C KOETO OLLE MoBeYye ce
HamMann TbpCEHETO Ha MaLIMHOCTPOUTENHWM ENEKTPOTEXHUYECKN  u3aenuns.  KuTalcka
KOHKYpPEHLUMA B MPOAYKTUTE HA Te3n OoTpaciM ce Mo4vyycTBa C Ouwe Mno-rongMa cuia
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®duHaHcoBaTa CTabuNHOCT Ha xonamHra e Bce ouwe Aobpa, Ho TS wWwe 6bae CMNHO NOoBAMSHA
OT OMMCaHUTe Nno-rope Makpo-mKOHOMUYECKN MpoLecu, KOUTO HacTbnuxa cneg 2013 r.

Q PUCK OT NOJIMTUMECKUTE NMPOMEHU B CTPAHATA. YneHCTBOTO Ha
Bbnrapus B EBponenckus cbto3 1 HATO, HM gaBaT OCHOBaHWE Aa CYMTaMe, Ye TO3u
PUCK € OBNaAsH U Le OKa3Ba Masiko OTpuUaTesIHO BIUSHWE, HO BbNPEKN TOBa U npes
2018 r npeacpoYHO ce npekpaTu MaHAaTa Ha nopeaHOTO AencCTBalo NMpaBUTENCTBO.
OTHOBO Ce Cb3gage NoanTUYecka HectabunHOCT M NpeacpOoYHM NapraMeHTapHu nsbopu.
Te3n cbbuTUS KpUST onpeaeneH pUck KOMTO TPYAHO MOXEM Aa OLEHUM.

O BAJIYTEH PUCK. To3n puck e He3HauuTeneH oT rnejHa Touka Ha BbBedeHus OT
01.07.97 r. BanyTeH 60pa — PUKCUPAHUAT KYpC Ha leBa KbM €BpOTO.

O JINXBEH PUCK - OT HMBaTa Ha NUXBEHWUS MPOLEHT B CTpaHaTa 3aBUCU MHOIO
MHBECTMUMOHHATa aKTUBHOCT, BK/IIOYMUTENIHO TbPCEHETO M LieHaTa Ha akuuuTte. Huckus
NMXBEH npoueHT no pgeno3utute npe3 2018 r. He gosBede A0 yBesMYEHa MOKYMKO-
npofaxbaTta Ha akuMM N MHBECTMUMOHHATA aKTUBHOCT Ha U3MYECKM U 1opuanMyeckn nuua
He ce yBenuMuun. Bce owe xopaTa BbLMPEKN HUCKUTE JIMXBM YBeNMyaBaT AEno3UTUTE CU B
6aHkKn. To3n dakT obaye fage ManbK TNACbK HAa MHBECTULUMOHHATa akTUBHOCT B CTpaHarTa.

O MNA3APEH PUCK - Cnabo gencTByBallMsl KanutasoB Masap He MOXe Aa Aaje
Bb3MOXHOCT 3@ peasiHaTa OLEeHKa Ha To3u puck. CUrypHO e, Ye UeHUTE Ha akuuuTe Le ce
BAUSST MHOMO OT CbLECTBYBAHETO Ha KanuTasoBusl Masap M HeroBaTa CTabwunHOCT.
OcobeHOo BnMAHWE Ha KanuTanoBWs Ma3ap OKa3BaT 3anoyHanaTa CBETOBHA MKOHOMUYECKA
Kpu3a, KOSTO CWIHO MOBAMS Ha (PUHAHCOBUTE nasapu M PsA3KO HaManiu  MOKYMKO
npogaxbata M UeHUTe Ha akuuu. Ta3m Kpu3a LWe OKasBa Ab/TOCPOYHO BUSIHUE BbPXY
npogaxbata Ha akumm n Kanutanosute nasapu. Cnaga B nokynko-npogaxbarta Ha akuuu
3acerHa n akuuute Ha BYUX, TAXHOTO TbpceHe 1 ueHa. BbB Bpb3ka C HaManeHaTa noKynko-
npoaaxba Ha akuumn, CbBeTa Ha ampekTopuTe Ha BOb ¢ npotokon N237 ot 30.09.2009 r. ,
cyntaHo ot 04.01.2010 r. npemecTtun cnyxebHo Ha HeodurUManpeH nasap Ha akuun, CerMeHT
,B” emncmnaTa akumm, nsgageHa ot bBYMX, BbB Bpb3ka C TOBa, Ye eMUCUSITA He OTroBaps Ha
Kputepunte 4n.37 an.3 ot lNpaBuna 3a gonyckaHe Ao Tbprosus Ha bOb.

MasapHWAT pUCK ce NposiBSABa M KOCBEHO 3a XONAMHra ype3 nasapa Ha
NPOAYKTUTE Ha NpeanpuaTMaTa B KOUTO XONAUHIa € nHBectupan. To3m puck 3aBucu
MHOrO OT MasapH1TEe NO3UUUKN U KOHKYPEHTOCNOCOBHOCTTa HA CbOTBETHOTO
npeanpusTue.

O KPEAWUTEH PUCK. To3n puck ce nposiBsiBa KOCBEHO B Npeanpusitus B KOUTO
XONAMHra € WHBEeCTMpan uMaly KpeauTtu W 3aab/keHus. ToM MoXe Aa oOkasBa
CbLLECTBEHO BJ/IUSIHNE aKO JIMXBEHMS MPOLEHT Ce 3aBULLIMN C KOETO OYaKBaHUTE AMBUAEHTU
OT NpeanpuaTuaTa we Hamanedrt. ViMa TeHAeHUMa KbM HaMasieHUe Ha JIMXBEHUS NPOUEHT
KOETO OKa3Ba CTMMYNMpaLLo AeUCTBME Ha UHBECTUTOPUTE.

O CEKTOPEH PUCK. To3n puck 3aBUCM MHOro OT OTHOCUTESIHUTE Terna Ha
AANOBETE MPUCLCTBAWM B nopTdenna Ha xonauHra u oT AuBepcudUUMpaHOCTTa
"oTpaneyeHocTTa" eaMH OT JApyr Ha oTpaciute B nopTdenna. Moptdenna B
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"HecBbp3aHM" oOTpacnn, peHTabunHM B MUHANOTO nNpeanpusiTusl, TbpCeHe Ha
Bb3MOXHOCTW 3@ NPeCcTPyKTypupaHe B NMPOU3BOACTBOTO M MPOAYKTUTE ca hakToOpu KOUTO
HamanaBaT To3M puCK.ToBa BaXum ako GupMUTe noabpXxaxa NPOM3BOACTBEHaTa CwU
AEMNHOCT KOETO 3a CbXXasleHWe He ce cny4du. TpsbBa aa ce oTbenexu obaye, ye NOBEYETO
OT npeanpuatTusta Ha BYMUX paboTexa cbC cTapu TexHonoruu, obopyaBaHe, HWUCKA
NPOM3BOAMTENHOCT KOETO [oBede npekpaTsiBaHe MNpPOM3BOACTBOTO M  TbpCeEHe
Bb3MOXHOCTW 3a APYro M3non3BaHe Ha crpaaHusa doHa . Bce nak B pegnua npeanpuatus
Cce HamMepyu BBb3MOXXHOCT He3HauuMTesIHa YacT OT pa3rnosiaraeMuTe NoWM Aa ce oTAaabT
NnoA HaeMm unv NpecTyKTopvpaT B APYr¥ AEMHOCTM M MO TO3M HAYMH Aa Ce CbXPaHAT U
onassT OT paspyLlaBaHe.

IV. UHcpopmaLma 3a CKNoYeHUTe roneMm caefikm Mexay CBbp3aHu nuua

Q MMpe3 oTyeTHUs nepuoa [pyXecTBOTO HsIMa uMHGopMauuss ga ca 6unu
CK/TIOYBAHWN CAENKM Mexay CBbp3aHuM Nuua, KOUMTO [a Ca MOBAMANM CbLIECTBEHO Ha
(OMHAHCOBOTO CbCTOSIHUE WM pe3ynTaTuTe OT AeVMHOCTTa Ha [lpyXecTBOTO B TO3M
nepuoga.

V. UHpopmauums 3a caenku mexay [1pyKeCTBOTO U CBbp3aHM nuua

O [pyXecTBOTO He € CK/I4YBaNo CAENKM CbC CBbP3aHM NULA Mpe3 OTYETHUS
nepvog.

»1OMOB* EOO[] npencraBnsasaHo oT
M. Toma TomoB — N3n.anpekTop
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