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MexauHeH HHANBHAYAJIEH 0K/ 3a JeHHOCTTA

MexauHHAS HHIUBUAYaICH noKiaz 3a aeliHocTra Ha [Ipemuep ®onn AJICHL] 3a oTueTHUs nepuon
IpecTaps KOMEHTap U aHAIW3 Ha MEXIWHHUS HHIMBHIyaleH (UHAHCOB OTYET, KAaKTO M Apyra
ChIIECTBEHa WH(OpPMALMs OTHOCHO (PUHAHCOBOTO CBCTOSHHME M DPE3YATAaTUTE OT ACHHOCTTa Ha
JpysxecTBoTO. U3roTBEH € B CHOTBETCTBHE C M3UCKBaHMATA Ha Wi. 1000, or 3akoHa 3a MyGIMYHOTO
npeanarade Ha ueHHd kuwxa (3IITILIK) u usuckeanusta no Hapenba Ne 2 3a mbpBOHAYaiHO H
NIOC/IEABALLO PasKpUBaHe Ha UHGOPMALHS IIPH ITyOJIMYHO MPEAIaraHe Ha IEHHH KHK)KA M JIOIyCKaHe
Ha IEHHM KHWKA 10 THPIrOBUsS Ha peryivpaH na3ap, KaTo BKIIOYBA M YCTAHOBEHHTE CLOMTHS,
HAaCTBIMIM CJICH AaTaTa Ha MEeXKIHHHUS (UHAHCOB OTHET.

Ipasen ctaTyT H 06ma uadopmanns 3a /[pyxecTBoro

Ilpemuep @oux AJICUL] e aknyoHEpPHO IPYKECTBO CBC CrelMaliHA WHBECTHUIMOHHA LEN 3a
WHBECTHpaHE B HeABWXUMH UMOTH. OCHOBHAaTa My [IEHMHOCT C€ ChCTOM B MHBECTHPAHE Ha MapHYHH
cpescTBa, HabpaHy Ype3 eMUTHPAHE HA HEHHH KHIDKA B HEBHKMMH HUMOTH, TOCPEACTBOM IOKYIIKA Ha
paBo Ha COOCTBEHOCT ¥ JPYTH BEIIHM IpaBa BbPXY HEABKHAMH MMOTH; U3BBPIIBAHE HA CTPOCKH H
nomo6penus, obopyaBaHe ¥ 003aBEXJaHE HA UMOTHMTE C LEJ MPEJOCTABSIHETO MM 3a YNPABICHME,
OTZaBaHe IOJ HaeM, JIN3HHI WK apeH/ia WHIK MocieBaInaTa M nNpoaaxoa.

JIpy>KECTBOTO € PETHCTPHPAHO KAaTO aKLHMOHEPHO APYKECTBO ChC CliCLMaHa HHBECTHLIMOHHA LIeT B
Toproeckus peructsp KbM AreHuws no snucBanuaTa ¢ EMK 148006882. Cepanuineto 1 afApechT My
Ha ynpasjenue e rp. Bapna, yi. Llap Acen Ne 5, eT. 2.

Ipemuep oun AJICULL HaMa perdcTpUpaHy KJIOHOBE B CTPaHaTa M B 4y xkOuHa.

Tlpemuep @oun AJICHL] npurexxapa JUIEH3 3a HM3BbpIIBaHE HAa IEHHOCT KATO IpPY>KECTBO CBHC
crelMaiHa MHBECTHIMOHHA 11e)1, u3aaneH ot Komucusara 3a dunancos Hamzop ¢ Ne 19-JTUCI] or 3
anpun 2006 r.

Tpeto Juile MO cMUCHIIa Ha Wi. 27, ai. 4 oT 3akoHa 3a APY’KECTBATa ChC ClELHAalHa WHBECTUIIMOHHA
uen M 3a gpyxectBara 3a cekiopurmsams (3CHULJIC) wa IIpemuep ®onpg AJICHUILL e Crop
Menumxmpat 1 EOO/I, a 6anka nenosutap — Patidaizenbanx EA/L.

Kannrtan

KoM 30 ronu 2022 r. xanutansT Ha JpyxectsoTo € 1 799 999 nB., pasnpeneneH B 1 799 999 6pos
0OMKHOBEHH, Ge3HaNMYHY, TIOMMEHHH aKUMH C NpaBO Ha Fiac, AUBUICHT W JMKBHAALMOHEH ISUT U
HOMHHAaIHa CTOHHOCT | JIB. 32 eqHa akuus. Jpy»KecTBOTO HE MPUTEKaBa COOCTBEHH aKIMH.

Axuuute Ha JlpyxecTBOTO ca peructpupanu Ha bwiarapcka ¢donmora 6opca AJl u ce ThpryBaT Ha
ocHoseH nazap (BSE), cermeHT 3a ApysKecTBa Che clielldaliHa HHBECTHIIHOHHA 1ien. [Ipe3 neprona. ca
npexsbpreHd obwo 95 Opos akuuu. MuHuManHaTta 1eHa 3a nepuona € 12.00 7aB. 3a akiug, a
makcumanuara — 12.10 ne. IlocnenuuTe cnenku ¢ akuud Ha JpyskecTBoto ca or 27 oHu 2022 r. Ha
tenHa ot 12.10 nB. Ha akuus.

Hsama cimyxurenn Ha JIpyXecTBOTO, KOMTO Ca M HEroBH aKUMOHEepH. JIpyXecTBOTO HiIMa
OPEIOCTABEHH OILKH BBPXY HErOBH LEHHM KHIDKA. [Ipy»KECTBOTO HAMA aKIHOHEPH ChC CHCHHATHH
KOHTPOJIHH Opasa.

Kbm 30 ronm 2022 r. akuponepure Ha Jpy»ecTBOTO, NPHTEXKaBaiM Haf 5 % OT KanuTana My ca
CIIGTHUTE:

AxKnmoHep Bpoii aknnu ¢ npago % ot xanuTana Hauwux HA ApUTEKaABAHE
Ha IJiac
Heo Jlonnon Kanuran AJ{ 925 496 51,42 Ipsxo

IIpes nepuoaa Jlpy»kecTBOTO He € NPHUAOCHBANIO U NPEXBBHPIAIO cOOCTBEHH akimu M KbM 30 roHM
2022 r. He npuTexKaBa COOCTBEHH aKLHH.

He ca nanwue orpaHMYeHUs BbPXY NPEXBBPISTHETO HA aKiK Ha JIPy>KeCTBOTO U OTPAHHUYEHHS BBPXY
npapaTa Ha Ijiac Wi HEOOXOAMMOCT OT NoJy4aBaHe Ha omoOpeHue oT JIPYKECTBOTO WM JApyr
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akuoHep. Kpaiinure cpokoBe 3a ynpakHsBaHe Ha IPaBOTO Ha IJIac ¢a ChIVIACHO pasmopenluTe Ha
3akoHa 3a IyOJIMYHO Npesiarane Ha NeHHH kHka. Ha Jlpy»kecTBOTO He ca H3BECTHH CIIOpPa3yMEHHs
MEXAy aKIUOHEPHUTE, KOUTO MOraT Aa JOBEHAT O OTPaHWYEHHs B NPEXBBPISHETO HA AKIUH WM
MPaBOTO HAa IJIac.

Ha [lpykecTBOTO He ca HW3BECTHH JOTOBOPEHOCTH (BIJIIOUUTENHO W CJeAd NPHKIIOYBaHE Ha
¢uHaHCOBaTa rofMHAa), B PE3yiATaT HAa KOMTO B OBJel] MEPHOA MOTaT Ja HACTHIST TPOMEHH B
NpHUTEKaBaHUsl OTHOCHUTENEH [IsUT aKIIMK OT HACTOSIM AKLHOHEPH.

He ca nanuue chbliecTBeHH HOroBopH Ha Jpys>keCTBOTO, KOMTO MOPAXKAAT ACUCTBUE, U3MEHAT CE MM
ce TIpeKpaTaBaT IOpajd INPOMsHA B KOHTpola Ha JIpy>KeCTBOTO NpH OCHUIECTBIBAHE Ha
3a/IBJDKATEITHO THProOBO Mpe/siaraHe.

IIpasa na aknsonepure

AKXIHOHEpPHUTE MMAT BHE3MOXKHOCT J1a ydacTBaT B paborara Ha OOWIOTO ChOpaHHe JMUHO WM 4Ype3
meIHOMOHKIM. B choTBeTcTBHE ¢ M3uckBaHuATa Ha Tbproeckus 3akon u 3MIK, ce nybaukysa
MOKaHA ¢ [JHEBHHWA pel W NpPeJIOKCHHATA 3a pelleHus 3a penoBHoto OQOmo chOpaHue Ha
aknuonepute. Matepuanure 3a O61oTo chOpaHKe ca Ha pa3MojiokKeHUe Ha akIMoHepure B oduca Ha
Jpy»xecTBoTO, IpH CTIa3BaHe HA MPEJBUACHHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO NPaBO Ha aKLMOHEPUTE € MPABOTO Ha moiy4aBane Ha nusuieHt. CwrimacHo 3JICHULJC
JIpy KecTBaTa ChC CrelUaIHA HHBECTHIMOHHA 16T Pa3NipeleNiaT KaTo AMBH/ICHT HE NO-Majako oT 90%
oT meyvanOara 3a QuHaHCOBaTa roauHa Ha JlpyKecTBOTO, ompejereHa no peaa Ha wi. 29, an. 3 or
3ACHULJIC u npu cniazBaHe Ha U3UCKBAHUATA Ha Wi. 247a oT THProBeKus 3aK0H.

Opranu Ha ynpasjiesue

Cerimacno 3ACHULIAC u Ycrara na Ilpemuep @onng AJACHL, HpyxecTBOTO MMa €IHOCTEIIEHHA
CHUCTEMA Ha YIIpaBJIeHHE.
IIpe3 orueTHHs TIEpHOZA He ca HACTBHIIWIM MPOMEHH B OCHOBHMTE IPHMHLMIIM 3a yNpaBJIeHHE Ha
E€MUTEHTA.
HpyxecTBoTo ce ynpasnsea oT CbBeT Ha JUPEKTOPHUTE, KOMTO C€ CHCTOM OT TPUMA YIIEHOBE:!

e Jlenura Jumurpora Kykymmesa — npeacenaren Ha CbBeTa Ha AUPEKTOPUTE;

e Amnrtonuus CrosHora BununnueBa — uneH Ha ChbBET Ha AUPEKTOPUTE;

e Jlecucnasa Benukosa FBanoBa — unen Ha CpBeTa Ha AMPEKTOPUTE
JIpy>ecTBOTO Ce MpeacTapisBa M yIpapisBa oT M3mbiHuTenHHA AMPEKTOpP — AHTOHMA CTOAHOBA
Buaunnuea.
B cBosTta pabora wienosere Ha CbBera Ha AMPEKTOPUTE CE€ OTHACAT C TPWKaTa Ha A0OBD CTONAHWH,
KaTO He JONycKaT KOH(UIMKT Ha mHTepecH. Ilpu oOchikIaHe Ha clenKu, wieHoBeTe Ha ChBeTa Ha
JMPEKTOPUTE [CKapupar JIMYHUA CH HHTEpeC, IPU HAJIMYMETO HA TaKbB. 1€ OTAENAT NOCTATHYHO
BpEMeE 3a YUacTHe B yIPaBICHUETO Ha JIpyKeCTBOTO.
JleitnocTra Ha ChBETa Ha TUPEKTOPUTE, KAKTO M HA LIENTHs TIepcoHal Ha J[pyKecTBOTO, € chobpaseHa ¢
U3UCKBAHMATA Ha 3aKOHA Cpelly MazapHUTE 370ynoTpeOu ¢ guHaHcoBu MHCTpyMeHTH. C ornen Ha
toea npex CrBeTa Ha aupekropure Ha I[Ipemuep @onn AJICHIL crou aBraXXMMEHTHT Ja aKTyalusupa
W TMIPHUBEXIA B CHOTBETCTBME C W3WCKBAaHMATA Ha KalWTaJoOBHTEe MaszapH, IIporpamara 3a mobpo
KOPIIOPAaTUBHO YIpPAaBICHHE, Tbii KAaro Td HMMa CBIIECTBEHO 3HAYEHHE 3a JOBEPHETO Ha
HHBECTHIIMOHHATa OOIHOCT B YNpaBiCHUETO Ha JIpyKeCTBOTO M 3@ HEroBoTO ObJELIE.
KoM 30 1oHu 2022 r. Ha yIpaBUTENHUTE OPraHy Ha JIpy»KeCTBOTO HE € U3BECTHO H IIOCIICHUTE HE ca

CKIMIOYBAJIH CIIOpasyMEHHSI HWJIHW TNPAaBWIH [OOTOBOPKH, BKIIOYUTEIHO W CJie4 HNPHUKIIIOYBAHC Ha
OTUETHHUS TEepUOd., B PEeYATAT. HA KOUTO R OLIell Nepuod MOTaT Ia HACTEOAT IPOMEHH B
npUuTeXKaBaHusa OTHOCHUTCIICH /1 aKIIHH OT HACTOAIIH aKITHOHEPH.

@OuHEAHCOBH Pe3yJITATH

OHHAHCOBUAT pe3yTar oT aeifHoctta Ha [Ipemuep @onn AJACHLL, xeM 30 roum 2022 r. e nevanda, B
pazmep Ha 255 xui. sB. (30 ronm 2021 r.: 3aryba B pasmep Ha 878 xuil. 18.).
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Cymara Ha aktusute Ha JlpyxkectBoro KbM 30 romm 2022 r. e 71 338 xwmn. siB., noxaro kem 31
nexemspu 2021 1. € 71 747 xun. 8. [apuunure cpesicTsa kbM 30 rorm 2022 r. ca 95 xui. jB. (kbM 31
nexemspu 2021 1. ca 54 xuin. aB.).

IMacusure ¥bM 30 108U 2022 T. ca B pasmep Ha 51 797 xui. 1B., Aokato kbM 31 aekemspu 2021 1. ca B
pasmep Ha 52 461 xu1. JiB.

CoGcreenusT kanvtan Ha JlpysecTeoto kbM 30 roru 2022 r. e Ha croiiHocT 19 541 xwmn. gB. (31
nexemppu 2021 r. e Ha croiiHOCT 19 286 Xun. 11B.).

Baknu HayuHu H3CJIEABAHHAS H PaspabdoTKu
JIpy’KECTBOTO HE € OCBIIECTBIBAIO HAYYHHU M3CIIE/[BAHMS M Pa3pabOTKH.
CKJII09eHH A0T0BOPH, IOETH AHTAKAMEHTH H BAKHH CHOMTHS Ipe3 OTYETHAS HePHOJ

e VcaokHeHaTa MeXIyHapoaHa o0CTaHOBKA OT HauanoTo Ha 2022 r. cBbp3aHa ¢ HaIPEKEHUETO
Mexxny Vkpaiina u Pyckara @enepaiis € CHOUTHE,KOETO e NPOJB/DKM a OKa3Ba CBOCTO
HeraTWBHO BiMsHHe mpes Iswiata 2022 r. [Iponbokasaiuus M paspacTsall ce KOHGIIHKT,
HaJlaraHWTe HOBH CAHKIMH W OTPaHWYEHHS BBPXY MOJ3BAHETO HAa CYPOBMHH IPOU3BEIKAAHH
ot Pyckara ®eneparus, or CAILL, EC, Kanana, BenukoGpuranus 1 Apyrd CTPaHH BOJM CIIEN
cebe cu 10 MPEKBCBaHe Ha MIOOATHUTE BEPHTH 32 JOCTaBKW Ha CYpOBMHM M MaTepHaiu 3a
J0CTa CEKTOPH Ha WKOHOMHMKATA 110 CBETA, BKIIOUYMTENHO W B boarapus. Topa e nosese 10
yBEIMYEHHE HA ICHWTE, HENOCTMI HA CHEPruifHM pecypcH M HHOnawus. JIpyKecTBOTo,
BBIPEKH Y€ HAMA MPSKA SKCITO3UIHMA Ha aKTHBH MM [TACHBH, HAMHMpPALIY CE WK C MPOU3XOA
Vkpaiiaa, Pycus unu Benapyc, ropenocoyeHute (GakTopu Morar Aa pe(eKkTupar HeTaTUBHO
BBPXY AEMHOCTTa 3apajil MOCTOSHHO NPOMEHALINTE Ce LEHH W HapacTBaHE HA NPHUCHIIUTE
Pa3sxoy ¥ TOBa Aa JIOBELE [0 BJIOIIABaHE Ha GHHAHCOBUTE PE3YIITATH.

e Ha 22 wonu 2022 r. ce nposene PeqoBHOTO TOAMIIHO 0OMIO ¢EOpaHHME Ha aKUMOHEPUTE Ha
JlpyxecTBOTO.

PuckoBe

Banymen puck

Crnenxure Ha JIpy»KeCTBOTO ce OCBHIIECTBSBAaT B Obirapcku jepa W espo. Ilpensun duxcupanus
BaTyTeH Kypc Ha jieBa KbM eBpoTo B choTHomenue 1 EUR = 1.95583 nB., BayTHUAT PHCK 3a
JIpyXeCTBOTO € MUHMMH3UPAH B MAKCUMAJIHA CTETEH.

Jluxeen puck

[onutukara Ha JIpy’>KeCTBOTO € HAacOUEHA KbM MHHMMH3HpaHe Ha JIMXBEHHA PHUCK NPH ABITOCPOYHO
¢unancupase. J[py>KecTBOTO € CTpaHa Mo OAHKOBHM KPEAWTH C JIMXBEH NPOIIEHT, KOWTO € 3aBUCHM OT
uuBata Ha 1-meceunns EURIBOR u pedepeHTeH MHXBEH NPOLEHT IO KPEeAUTH HA KOPIOPATUBHU
KJIMEHTH, KOETO IaBa OCHOBaHHMS 33 aHAIN3 Ha NOTCHIUAJICH JIMXBEH PHUCK. DaKTHT, Y€ 3a IIOCOYCHUTE
3aeMH MMa MHHUMAJIEH TIpar Ha JMXBEH MPOLEHT U mpeaBH. (IIyKTyauuuTe pedepeHTHUTE JNUXBEHU
TPOLIEHTH MO KPEAUTHTE 32 KOPIOPATHUBHYU KJIMEHTH [OKA3BaT, Y M3MEHEHMATa Ha ChIIMTE He Ouxa
MMajii CBIIECTBEH €(PEKT BBPXy HMHAWBHAYAIHHS (UHAHCOB pe3yjiTaT M Ha COOCTBEHHS KaluTall,
KOETO CBEX/a 10 MUHAMYM JIMXBEHU: pHUCK 3a JIpy>KeCTBOTO.

I[enosu puck

Togumnara uudnanmsa, u3MepeHa UYpe3 XapMOHH3MPAHMS HHIASKC Ha NOTPEOHMTENCKUTE LISHH
(XHIILY), rpoasmky 1a ce yckopspa ¥ gocTHraa 9.40% xpM roru 2022 1. IIOBUIIEHHETO HA LEHUTE ©
IIMPOKOOGXBATHO MO KOMIIOHEHTH M OTpassiBa GAHOBPEMEHHOTO NEHCTBHE Ha MPOMHGJIAMOHHM
¢akTopd MO JMHWSA KaKTO Ha BBHIIHATA, TaKa M HA BBHTPEIIHATA MaKPOUKOHOMHYECKA Cpena.
CermacHo manHd Ha BHB, LieHWTe Ha XpaHUTe, IETPOia, €NEeKTPOSHEpruaTra 3a CTOMAHCKH
HOTpeOUTENH ¥ MIPHPOJHMS ra3 UMaxa Haii-BUCOK MOJIOKHTENICH NPUHOC 3a obwmarta uHdanus npes
JOHU B YCJIOBHATA HA 3HAYMTEITHO [OKAa4YBaHE Ha FOJMINHA 6a3a Ha IIeHUTEe Ha OCHOBHM CypPOBHHH Ha
MEXIyHApOIHuTe nNa3apu. basucHara HHGIanMs ChLUIO CE YCKOPH B YCIOBHATA Ha PacTeX Ha
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KpaiiHHTe IOTPEOUTECKH pasXold Ha JOMAaKHHCTBATA W IIO-BUCOKH NPOU3BOJICTBEHH DPasXONH Ha
¢upmuTe. AIMHHHCTPATHBHO ONpelesSHATEe LEHW NpPOABIDKMXAa 1a JONPHHACAT 3a obara
HHQUIALKs, KOETO ce IB/DKEIIe [IABHO Ha yTBbpAeHHTE OoT KOMHCHATA 3a €HEprHiHO M BOIHO
peryJinpane no-BHCOKH LICHH Ha SICKTPOSHEPTHUATA, TOINIMHHATA €HePrUs U ra3000pa3HUTe rOPHUBA.
CeriacHo naunu na BHB, Toamimaara uadnanus, msMepera upes XUIIL, ce ouakea a IPOXBIDKHA 12
ce yckopsiBa U B kpas Ha 2022 r.na nocturse 10 14.7 %. Hait-ronsm npuHoc B MEOIalUITa ce O4aKea
Aa Oble HAa XpaHWTe, YCIyrMTe M HEXPAHMTENHWTE CTOKM. OYaKBaMme TEMITBT HAa HApAacTBaHE Ha
NoTpeOUTENCKUTE LIeHH Ja ce 3abaBu 70 3.8% B kpas Ha 2023 r. Hali-Beue MOPAM TEXHMUECKUTE
AOMyCKaHusA 32 INOHIKABAaHe Ha LIEHWTC HA OCHOBHMTE CHEPIHMIIHH CYPOBMHM Ha MEXIYHAPOJHUTE
na3apu.M Ha 3a0aBsHe Ha TEMIIOBETE Ha HAPACTBAHE Ha MEX/IyHAPOIHUTE LIEHH HA XPaHHUTE.

Kpeoumen puck

Hsnaranero Ha JIpy>KecTBOTO Ha KPEIUTEH PUCK € OrPAHHUYEHO 0 pasMepa Ha GalaHcoBaTa CTOMHOCT
Ha (MHAHCOBUTE aKTUBH, IPU3HATH KbM JATaTa HA OTYETA 32 QMHAHCOBOTO CHCTOSHUE.

Jpy>ecTBOTO pemOBHO ClIeH 3a HeHM3ITbJIHEHWE Ha 3aJBb/DKCHHSITA Ha KIMEHTHTE CU M Ha Ipyru
KOHTPAareHTH KbM HEro, yCTaHOBEHM WHIMBUAYAITHO WM Ha rPyTH, U U3I0JI3Ba Ta3su WHQOpPMAIus 3a
KOHTPOJI Ha KpeIUTHHUS pUCK. [lo oTHOWICHHE Ha THPTOBCKUTE U APYrH B3eMaHus, JIpy>KecTBOTO He e
U3JI0’KEHO Ha 3HAYUTEJICH KPSIUTEH PUCK KbM HHTO ©HH OTAE/ICH KOHTPAreHT.

HpyKecTBOTO HsAMa 0be3MeUeH s, IbPKAHU KaTo FapaHIis 3a HHAHCOBHTE CH aKTHBH.

Jukeuoen puck

VHBecTupaHeTo B HEABWKUMM MMOTH C€ XapaKTepu3Wpa ¢ OTHOCHMTENHO HHCKA JIHKBUIHOCT,
MOPOZICHAa OT FroJiAMaTa TPYAHOCT IIPH MA3apHOTO pealM3WpaHe Ha aKTUBUTE MO W3TOAHA 3a
HpyKeCTBOTO LieHa M OT JIBJITMTE CPOKOBE 3a OCHLISCTBsIBaHe HAa NMPEXBBLPisHeTo. Topa onpeneis u
CPaBHUTENHO 6ABHOTO MPECTPYKTypUpaHe Ha HHBECTHLMOHHMS nopTdeiin Ha JlpyxecTBoTo. 3a na ce
rapaHTHpa BE3MOXHOCTTa Ha J[pyXKeCTBOTO Ja MOCpeIa PeAOBHO KPATKOCPOUYHHUTE CH 3aBIDKSHUS,
Ce Hajlara BHUMATEJIHO OLEHABAHe HA IMKBHUAHOCTTA.

JIMKBUIHMAT PHCK NPEJCTaBIsIBA PUCKBT J[Py’KeCTBOTO Ja HE MOKE /1a TIOTACH CBOHTE 3aIBIDKCHH.
Jpy2ecTBOTO IOCpela Hy)KIUTE CH OT JIMKBHIHKM CPEACTBA, KATO BHMMATENHO CIIEIH BXOALIATE U
H3XOasIIY MapU4HU NMOTOIM, B3HUKBAIOH B XOJa HA ONepaTUBHATA OEeWHOCT. Hy}K,I[HTe OT JIMKBHOHU
CPEACTBA Ce CIEMST 3a PA3INYHU BPEMEBH IIEPHOAU — EIKETHEBHO U €3KECEIMHUUHO, KAKTO U Ha 6a3arta
Ha 30-aHeBHU MPOTHO3M. HyKIHUTe OT NMKBUIHM CPEACTBA B IBITOCPOUEH IUIAH - 3a nepuoan ot 180
u 360 nuu, ce onpenaenst MeceuHo. HyXauTe oT mapuvHu CPEACTBa C€ CPaBHABAT ChC 3aEMUTE Ha
pasnoyioxxenue, 3a na ObJaT yCTAHOBEHH M3NUIIBLM Wi Aehuuurd. TO3U aHaiIu3 Ompenens Aalu
3aeMHTe Ha Pa3MOIOKEHHE 1€ Ca IOCTAThYHM, 34 1a OKPHAT HyXKIUTe Ha J[py:KEeCTBOTO 3a NepHoa.
JpyKecTBOTO Abp)KH Mapy no 6aHKOBM CMETKH, 32 J1a MOCPEILa TUKBUIHUTE CU HyXIH 3a IEPUOIH 0
30 nuu.

IIpensmxnano passaTHe HA [{pysKecTBOTO

OcHoBHata . uHBecTHIIMOHHA el Ha Ilpemmep ®oHn AJICUIL] e 3amaspaHe M HapacTBaHe Ha
CTOMHOCTTAa Ha MHBECTMLMWTE HAa aKLHOHEPUTE U NOJyYaBaHe HA JOXOM 4pe3 JuBepcHUdUKanus Ha
pHCKa ¥ nopT¢eiina OT HeBIDKUMH UMOTH. JIpyKECTBOTO MHBECTHPA B HEIBIDKUMH UMOTH (crpanu u
3ems), Ha TepuTopuaTa Ha PerryOnuka benrapus, Kato upes TpeTo JuLe 1Mo CMHUCHAA Ha Wi 27, an. 4
ot 3ACHUIJIC, ocbiecTeaBa eKCILIOATALUA HA TPUAOOWTHTE MMOTH IIOCPEACTBOM OTJaBaHe TIOXR
HaeM/apeH[a UM mpojakba. JIpy’KecTBOTO CHINO Taka HHBECTHpA B CTieHHAU3UpaHi OBIICPHH
ZPYKECTBA, UpPe3 KOWTO MIE C€ OCBIUSCTBABA EKCILIOATAlMS HA NMPUIXOOUTUTE OT TAX HEABMKMMH
MMOTH KaTO TI'M OTJaBaT NOA HAaeM, apeHJa WM MpoAaBaT, WM U3BBPIUBAT CTPOUTEICTBO H

rnoxobpenwst. ‘
Jpy>ecTBOTO HMa CJICTHUTE OCHOBHH WHBECTULUMOHHH LIEJIH:

¢ IIPpOoABJDKaBAIllM MHBCCTHLIMM U I'€HEPHUpPaHe HA JOXOOHOCT OT THX;

® HapacTBaHE Ha CTOMHOCTTA U rmasapHara LeHa Ha aKIIMUTe Ha pr)KGCTBOTO IIpy 3arasBpaHe U
YBC/IMYaBaHC Ha CTOMHOCTTA Ha COOCTBEHHS Kanuras,
HWHBCCTHUPAHE B HCABWXKUMHW UMOTH, OCUTypsiBalliy CTabOUIHU TEKYILLH U 6’[:,[[6].[[1/1 JOXOOH;
I[PIBepCI/Id:)I/IL[I/IpaHe Ha HHBCCTHLMOHHHA HOpT(I)Gi/JIJ'I B HEABIOKMMH HMOTH C IICJI HAMAJISIBAHE
Ha HECHCTEMHUA PUCK HAa HHBCCTHLUOHHHUS HOqu)eﬁH.
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JIpy’KecTBOTO MPEABIDK/IA A MHBECTHPA CPEACTBA B HEABIKMMU UMOTH C LieJl IOy faBaHe Ha TeKYIH
JOXOJIH OT IOTOBOPH 32 HaeM, OTCTHIIEHO MPABO HA IT0JI3BAHE, KAKTO U Upe3 [poAax0a Ha Te3u UMOTH
¢ ornen opMupaHe Ha CTAOMIIEH TOXOA.
TMpes 2022 r. [Ipy»ecTBOTO 1€ MPOJBIDKH CTPUKTHO Jia HaONIOaBa ChCTOSHUETO Ha MMOTHHA 11a3ap B
brarapus, Kato e IPOABIDKM Ja Ce CTPEMM 1a npuo0MBa WM U3rPaKAa MPOSKTH € BHCOKA
BBTpeliHA HOpMa Ha BB3BpainaeMocT. Kmoyos dakrop npu u300pa Ha MPOEKTH € TAXHATA JIOKAIH,
IapaMeTpy 3a 3aCTPOSIBAaHE, JOXOIHOCT OT HaeMH M APYTH MOKa3aTeny, Okaspally BIUAHUE BLPXY
aTPAKTHBHOCTTA HA HEJBWXHMMTE MMOTA. B rnoTeHmuana Ha HMOTHTS, PHKOBOACTBOTO Ha
JIpy>KeCTBOTO OTCSBA OCHOBHO CleHUTE (HaKTOPH IPH B3EMAHETO HA MHBECTHLIHOHHM PCICHUS:
e JIpy>KecTBOTO IUe CE CTPeMH KbM Ch3[aBaHe Ha IMPOEKTH ¢ MAKCHMMAalHa BBH3BPALIaCMOCT 32
WHBECTUTOPHUTE, HE3ABUCHMO NAJIM T Ca B JKIIHIIHH, THPrOBCKH, OQHC MM MHIYCTPUATHH
HMMOTH.
e JIpyXecTBOTO He IUIAHHPA Jia OTPaHMYaBa HHBECTHIMMTE CH /10 KOHKDETHA JIOKAllud, a IIe
TIPONBIDKM [a Ce BOJHM NpPH M300pa CH OT MOCTHraHe Ha MAaKCHMaiHa BBR3BPAINAcMOCT 3a
aKIHOHEPHUTE, Cria3Baliki HOPMHUTE Ha GBJIrapcKOTO 3aKOHOJATE/ICTBO U yCTaBa CH.

JlupexTop 32 BPb3KH ¢ HHBECTHTOPHTE

HasHaueHHAT AWPEKTOP 3a BPB3KA ¢ HWHBECTUTOPMTE OCBHILCCTBIBA edeKTUBHA BPB3KA MEKIY
yIIpaBUTeTHUTE OpraHd Ha JIpy’XKecTBOTO U aKIMOHEPHUTE, KAKTO M C JMLATa, NpOsBUIM MHTEpeC fa
WHBECTHpAT B LiGHHWTe KHIDKa Ha J[pyxectBoTO. CBINECTBEHa 4acT OT HOrOBUTE 3aABIDKCHMA ©
CH3ABAHETO HAa CHCTeMa 3a MH(opMMpaHe Ha aKuuoHepure Ha JIpyXecTBOTO, pasiCHABaHC Ha
IBTHUS OOXBAT Ha MPaBaTa MM ¥ HauMHUTE Ha e(EeKTUBHOTO MM YNpPaXXHABAHE, B T.4.. uHbopMuUpaHe
3a pesy/ITaTUTE OT JeHHOCTTa Ha JIpy»KeCTBOTO; MPOBEXK/IAHE M y4acTHE Ha aKIHOHEPUTE B obrmuTe
CHOpaHHs; 3ar03HaBaHe Ha aKIMOHEPUTE C PELICHHS, KOUTO 3acAraT TeXHH HHTEPECH; CBOCBPEMCHHO
nHdOpMHUpaHe 34 JaTaTa, THEBHUA pell, MATePHAJIUTE 1 TIPOSKTHTE 33 PEICHUA Ha O61oTO CHOpaHue,
KAaKTO ¥ TOIbpXkKaHe Ha Bpb3ka ¢ Komucusara 3a (pUHAHCOB HAN30p U Bwarapcka ¢onzmosa 6opca,
KaTO OTTOBaps 32 HABPEMEHHOTO M3MpAlllaHe Ha OTYCTHUTE.

Hacrosmmsit Jlupektop 3a BpB3kM ¢ uHBecTMTOpure ¢ Cy3aH Epmxan bacpu ¢ agpec 3a
Kopecnosenus: rp. Bapha, yi. ,,Ilap Acen® Ne 5, e-mail: office@4pr.eu

PaskpuBaHe HA peryiapana nH¢popmanus

JIpy»KecTBOTO pasKpHBa peryiupaHa HHGOpMaLHs Upe3 Investor.bg, X3 u e-Register.

Ipemuep ®onn AJICUL] myGnukysa BHTpeLIHa HHGOPMALHS TIO yn.7 ot Pernamenr (EC) 596/2014
OTHOCHO OBCTOSTENCTBATA HACTBHIIMIM TPe3 CHOTBETHOTO TpuMeceure. Tasu mHdopMariis Moxe na
GbIe HaMepeHa Ha HHTePHET-CTpaHulara Ha JIpykecTBoTO: http://4pr.eu/bg/?page_id=389

I/IH(l)OPMaIlI/lﬂ 39 CKJIIYEHUTE CHIIECTBEHH CAeJKH H TAKHBA MEXKY CBbP3alH JIHHA
[o-3HauuMuTe CHOUTUA CJHEACTBHE OT OTHOLIEHWS ¢ KOHTpAarcHTY IIpe3 Iepuosa ca OIIUCaHUu B
PaMKHUTE Ha BaXKHU CHOUTHS NpeaCcTaBeHHU O-rope.

Apyru
KoM 30 roru 2022 r. J[py>KeCTBOTO HE € 3aBEK/Iaj0, He € CTPaHa, NPHBJICUECHO MM 3aMHTEpPEeCcOBaHO
JHle, TPAKIAHCKA HILELl M OTBETHMK, YacTeH OOBHUHHTEN MM THKWTEN M Cpelly Hero Hima
3aBe/leHd W/WITM BHCAIIM ChACOHM, aIMUHHCTPATUBHH WM apOMTPaKHHM NPOW3BOACTBA, Kacaeilu
3a/TBIDKEHHS WM B3eMaHHUs B pasMep Hak-manko 10 Ha cTo oT cOOCTBEHHA My KalTall.




