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LEKNAPALIMS 3A KOPMOPATVBHO YMPABJIEHME 3A 2017 T.
,PoHa UmoTtn” AACKUL],

Jonynoanucanunsat, Becenun AumutpoB MNeHueB, EMH 6912091103, nnuHa kapta N2 646177270,
usgageHa Ha 28.10.2015 r. ot MBP — Codmsi, ¢ noctosiHeH aapec: rpag Codwms, yn. ,KiocteHamn” N2
23, BX. A, eT. 6, an. N2 5, B ka4eCTBOTO CU Ha M3MbAHUTENEH aAMpekTop Ha ,®oHa UmoTtn” AAACUL,
rp. Cocun

DEKJIAPUPAM:

1. ,®oupg Umotn” AACHUL npuemMa, cna3ea no LEenecbobpasHOCT M npwunara B HeroeaTa LSNOCT
Konekca 3a KOpnopaTMBHO ynpaeneHne, oaobpeH oT 3aMecTHUK-npeaceaatens Ha KOH N2 461-KKY
ot 30.06.2016 .

2. ,®oHg Umotn” ALACUL He cnasBa nNo LENecbobpa3HOCT ApYr KOAEKC 3a KOpropaTUBHO
ynpasfeHue.

3. ®ona Umotn AACUL He npunara AONbAHUTENHW MNPAKTUKM HA KOPNOpaTUBHO YrpaBfieHue,
pas3MyHM OT CbAbpXawmte ce Koaekca 3a KOPMoOpaTMBHO yrnpasneHue, oaobpeH OT 3aMeCTHMK-
npeacepatens Ha KOH N2 461-KKY ot 30.06.2016 r.

4. ,®oHa Nmotn” ALNCUL cnasea no uenecbobpa3HOCT BCUMYKM 4YacTu Ha Kopekca 3a
KOpMoOpaTMBHO ynpaBneHue, onobpeH OT 3aMecTHuK-npeacepatens Ha KOH No 461-KKY ot
30.06.2016 r.

5. ,®oHua Umotn” AACUL npunara cnegHUTe CUCTEMM 3@ BbLTPELLEH KOHTPOS WM YNpaBfieHWEe Ha
puvcka Ha [Jpy>XecTBOTO BbB Bpb3Ka C npoueca Ha PMHAHCOBO OTYMTAHE:

OAwUT U BbTPELLEH KOHTPON

Mpe3 u3MmnHanaTa roguHa, B CbOTBETCTBME C pa3nopeabute Ha 3akoHa 3a He3aBUCMMUS (MHAHCOB
oant, O6H., OB, 6p. 95 ot 29.11.2016 roamHa, (3H®O) B ApyxectBoTto 6 060Cc06EH HOB OaMTeH
KOMWUTET, CbOTBETCTBALl Ha BbBeAeHue CbC 3HOO HOpMaTMBHM M3UCKaHMS OTHOCHO CbCTaBa M
(PyHKUMMTE HA OAUTHUTE KOMUTETW B NpeanpusaTusTa ot obLiecTBeH uHTepec, kakBoTo e GoHa MoTu
AACKLL.

Mpy cnassaHe Ha HoBuTe M3MckBaHuS Ha 3H®O, Ha nposegeHoTo oguwHo OCA ot 29.05.2017r.
aKkumoHepuTe u3bpaxa oAUTEH KOMUTET B CbCTaB OT TPW HE3ABMCUMKM U BBHLUHW 3a APYXXEeCTBOTO
nvua, npuTexasawm HeobxoaumaTta kBanudukaums n onuT, KakTo cneasa: LiBetenmHa CepboxxeBa
[HoiiunHoBa, Ennsabet MetoaneBa Bopucosa u [ecucnasa Metesa MNeTkoBa.

BbB Bpb3ka C U3nckBaHeTo Ha yn. 107, an. 7 n un. 108 oT 3akoHa 3a He3aBUCMMUS DUHAHCOB OAMT,
O6uwoTo cbbpaHue ogobpu cTaTyTa Ha OAUTHUA KOMUTET Ha ,PoHa Umotn” AACUL, n npue npasuna
3a AeMHOCTTa My, KOMTO 65xa NpuoXxeHn KbM MaTepuanuTe 3a OCA.

OOWTHUSAT KOMUTET Ha [py>XeCTBOTO U3MbJIHABA CeaHUTE OCHOBHU (DYHKLUNN:

- YyacTBa B HabntoaeHWeTo Ha npouecnTe no MHaHCOBO OTYMTaHe B [Jpy>ecTBoTo;

- YyacTBa B HabnoaeHneTo Ha ehekTMBHOCTTa Ha CUCTEMUTE 3a BbTPELUEH KOHTPOA 1 3a yrnpaBfeHue
Ha puckoseTe B [Ipy>XeCTBoTO;

- YyacTtBa B HabntogeHNEeTO Ha HE3aBUCMMUS (PUHAHCOB OaNT B [py>XeCTBOTO;

- MNpvema goknaga Ha perncTpupaHns oaMTop Mo OCHOBHUTE BBLMAPOCU, CBLP3aHU C U3MbJIHEHWETO Ha
oauTa;

- W3roTeBs 1 npeacraBsi Nperiopbka OTHOCHO M360pa Ha perncTtpupaH oavMTop, KOMTO Aa M3BbpLUU
He3aBMCUMMST (PMHAHCOB OANT Ha [py>XeCcTBoTO.

OANTHUSAT KOMUTET € A/TbXEH:

1. pa wuHdopmmpa CbBeTa Ha aupektopute Ha ,®oHg Wmotu® ALACWUL, 3a pesyntatute oOT
3a4b/MKUTENHNS OanT

2. [a MOSICHSIBA MO KakKbB HAYMH 3aAb/DKUTENHUAT OAUT € [AONPUHECHA 3a AOCTOBEPHOCTTa Ha
(PMHAHCOBOTO OTYMTAHE, KaKTO M pofsiTa Ha OAUTHUSI KOMUTET B TO3U MPOLEC;

3. Oa HabniogaBa npoueca Ha (PUHAHCOBO OTYUTAHE M NPEeACTaBs NPENOPbKM M NPeasioXKeHus, 3a Aa
ce rapaHTupa HeroBaTa eheKTUBHOCT;

4. pa HabniogaBa eeKTMBHOCTTA Ha BbTPellHaTa KOHTPO/IHA CUCTEMA, Ha CUCTeMaTa 3a yrnpaB/ieHune
Ha pucKka M Ha AeMHOCTTa No BbTPeLUEeH 0AUT MO OTHOLEHME Ha (DMHAHCOBOTO OTYMTAHE;

5. na HabnogaBa 3aAb/MKUTENHNS OAMT Ha rOAULIHWUTE (DMHAHCOBWM OTYETM, BKIIKOUUTETHO HEroBOTO
M3BbpLUBAHE, KaTO B3eMa MpeaBua KOHCTaTauuuTe M 3ak/oyveHusiTa Ha Komucusta 3a nybnuueH
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LEKNAPALIMS 3A KOPMOPATVBHO YMPABJIEHME 3A 2017 T.
,PoHa UmoTtn” AACKUL],

HaZ30p Hag perncrTpupaHuTe OAMTOPM, Hapu4yaHa Mo-HaTaTbk "KomucmaTa®, no npunaraHeTo Ha uil.
26, naparpad 6 ot PernameHT (EC) N2 537/2014;

6. Ooa npoBepsiBa M HabnogaBa HE3aBMCMMOCTTA Ha pPErncTpupaHust ogutop, u3bpaH oT 06WwoTo
cbbpaHue Ha akuMoHepuTe, B CbOTBETCTBME C M3MCKBAHMATA Ha MaBu LIeCcTa U ceaMa OT 3aKOHa,
KaKTo M € un. 6 ot PernameHt (EC) N2 537/2014, BKIOWATENHO Lenecbobpa3HOCTTa Ha
NpefoCTaBsHETO Ha YCNyrn U3BbH 0AMTaA Ha [lpy>KeCTBOTO MO Y. 5 OT CblUMsl pernameHT;

7. 0a oTroBaps 3a npoueaypata 3a noabop Ha perncTtpypaHusi ognuTop U NpenopbyBa HasHa4aBaHETO
MY C M3K/IIOYEHME Ha CllyYauTe;

8. ma yeBegomsiBa Komucusita, kakto n CbBeTa Ha aunpekTtopuTe Ha ,PoHa Mmotn" AACUL 3a BCSKO
JlafeHo oa0bpeHune no Y. 64, an. 3 u un. 66, an. 3 ot 3HPO (ako TakoBa 0aobpeHWe e aaaeHo) B 7-
[HEBEH CPOK OT JaTaTta Ha pelleHneTo;

9. fa 0TYMTa eXerogHo AevHocTTa cu npes O6LWOoTo CbbpaHMe Ha aKUMOHEPUTE;

10. ga n3roTesi M npeaoctaBs Ha Komucusita B cpok Ao 30 1oHM roauvileH Aoknag 3a AelMHoCTTa Cu.

OAMTHMAT KOMUTET MMa MpaBO Aa nosjyyaBa MHMOpMaums OT perucTpupanums ogmtop, usbpaH oT
061WoT0 cbbpaHne Aa M3BBLPLUN 3aAb/MKUTENHNS DUHAHCOB 0AMT B [Ipy)XecTBOTO, 3a:

- BCMYKM OBCTOSATENCTBA, KOMTO ca uin buxa HaKbpHUAW HeroBaTa HE3aBMCUMOCT NPY U3MbJIHEHUE Ha
NnoeTust OANTOPCKM aHraXMMEHT.

- YCTAaHOBEHWUTE W Bb3MOXHWUTE CbLUECTBEHM HapYLUEHWsI Ha [AEMCTBALlOTO 3aKOHOAATENCTBO, Ha
yupeauTenHuTe U Apyrute BBLTPELIHW akToBe Ha [pyXecTBOTO, AOKOSIKOTO Ca My CTaHanu U3BECTHU
Npv U3MbHEHNE Ha OOUTOPCKN aHTaXKUMEHT;

OAMTHMAT KOMMTET MMa MNpaBO Ada Mony4vaBa passiCHEHUS OT perncTtpupaHus oamtop, m3bpaH oT
06WoTo cbbpaHne Aa M3BBLPLLM 3aAb/DKUTENHUS (PUHAHCOB OAMT B [py>KeCTBOTO, 3a Xapakrepa u
OCHOBaHMSATA 3a MoauduuMpaHe Ha OAMTOPCKOTO MHEHWE B OOMTOPCKMA AOKNIaA, KakTo W Ha
naparpacute 3a ob6pbllaHe Ha BHMMAHWE W MO APYrM BbMPOCH, C KOUTO HE € MOoAUDULIMPaHO
OOMTOPCKOTO MHEHME.

OAMTHMAT KOMUTET MMa MpaBO Aa NofyyaBa WM [a Ce 3ano3HaBa C AOMbAHWUTENHUS AO0KNa[ KbM
OAMTOPCKUSt AOKMaZ MO CMUCbAA Ha un. 59 ot 3HPO, koiTO perncTpupaHusT oaMTOp, WM3BbpLUBALL
3a4b/KUTENHMS (DMHAHCOB OAUT, € ANbXEeH Aa  WM3roTBM W npeacTaBu Ha OAUTHMS KOMUTET, B
CbOTBETCTBME C U3NCKBAHWATA Ha NPUIOXKUMUTE OAUTOPCKM CTaHAApTW 1 pasnopeabute Ha un. 11 ot
PernameHT (EC) N2 537/2014.

AKO B MpoAb/HKeHWe Ha TpuM WM noBeye NOCefoBaTeHUM (UHAHCOBM FOAMHU PErncTpupaHunsT
0oAMTOp NpeaocTaBs Ha [pyXecTBOTO YCIyr M3BbH 0OAMTA, Pas3fiMiHM OT MOCOYeHWTEe B 4. 5,
naparpad 1 ot PernameHT (EC) N2 537/2014, obwaTta cymMa Ha Bb3HarpakaeHusita 3a Tesum ycnyrn He
MOXe fa Haaxebpnsa 70 Ha CTO OT cpeAHaTa CyMa Ha Bb3HarpaXxaeHusita 3a nocnegHuTe Tpu
nocneaosaTenHn (UWHAHCOBM TOAMHM 3@ 3aab/DKuTenieH  (MHAHCOB OAMT Ha  OAWUTUPAHOTO
npeanpuaTne. OrpaHVYeHMETO He ce npwnara 3a YCIyrM u3BbH OAuTa, KOMTO Ca pasfMyHu OT
nocodeHute B ui. 5, naparpad 1 ot PernamenT (EC) N2 537/2014 1 KOMTO Ce U3MCKBAT NO 3aKOH.
Korato obwarta cymMa Ha Bb3HarpaxaeHusta, nnaTeHW npe3 BCSKa OT nocnegHuTe  Tpu
nocneaoBaTenHn (PUHAHCOBM rOAMHW, HaAXBbpNS 15 Ha cTo oT obwaTta cyMa Ha Bb3HArpaXkaeHusiTa,
Nnony4YeHn OT perncTpupaHus oauTop, npes Bcska OT Te3n (PUMHAHCOBM roavHU OaMTOPBT Chboblyasa 3a
TOBa Ha OAWTHUS KOMUTET M 06CbXAa C Hero 3annaxute 3a CBOSTa He3aBUMCMMOCT M npeanpueTute
npeanasHu MepKM 3a HaMansiBaHe Ha Te3u 3anniaxu. B To3u cnyyall oauTHUST KOMUTET NpeLeHsiBa
[ann oAMTOPCKUAT aHraXXuMeHT Tpsibea Aa 6bae NOASNIOKEH Ha npernes 3a KOHTPOs Ha KavyeCTBOTO OT
onpefeneH OT OAMTHUA KOMWUTET ApYyr peructpupaH oautop, npeay aa 6bae usgageH oaMTOPCKUAT
foknag.

KoraTo nnateHuTe Bb3HarpaxkaeHus npoab/kasBaT Aa HaaxBbpnaT 15 Ha cTo oT obwwma npuxon Ha
perncTpupaHns oauMTop, OAUTHUSAT KOMUTET pellaBa Bb3 OCHOBA Ha OOEKTMBHM KpuTepuu Janu
CbOTBETHUSAT OAMTOP MOXE fa NpoAb/KM [Aa W3BbPLIBA 3adb/KuTeneH (GUHAHCOB OAWUT Mpe3
[OMb/HUTENEH NEepUoA CNef, HacTblBaHe Ha Te3n 06CTOSTENCTBa, KOMTO He MoXe Aa 6bae no-Abibr
OT ABe roauHMu.

YneHoBeTe Ha CbBeTa Ha avpekTopuTe Ha ,PoHa UMotu™ AICULL ca AnbXHU Aa Oka3BaT CbAeWCTBYE
Ha OAWTHUS KOMWUTET MpW M3Mb/IHEHME Ha AEWHOCTTa My, BKIIOYMTENHO Aa NPeAoCTaBAT B pasyMHM
CpOKOBe MonckaHaTa OT Hero nHdopmaums.

PbKOBOACTBOTO Ha APY>XECTBOTO M OAUTHUS KOMUTET NUCMEHO MoTuBMpaT npes O6woTo cubpaHune Ha
aKLUMOHEpUTE NPeanoXeHWeTo CM 3a u3bop Ha OAMTOp, KaTo Ce PBbKOBOASAT OT YCTAHOBEHWUTE
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,PoHa UmoTtn” AACKUL],

M3MCKBaHMS 3a NPOoeCMOHann3bM, KOPEKTHOCT, €TMYHOCT Ha OAMTOpa M 3aKOHOBUTE WM3UCKBAHUS
OTHOCHO M360pa Ha PerncTpyMpaH OauTop, CbINlacHO 3aKoHa.

OANUTHUAT KOMUTET OTYMTa AeilHocTTa e nped O6LWOoTo cbbpaHMe Ha aKLUMOHEPUTE BEAHBX FOAMLLHO,
3ae4HO C NMPUEMAHETO Ha roavlLHUS (PUHAHCOB OTYET.

O6LoTO cbbpaHue Ha akuuoHepuTe of06psBa CTaTyT Ha OAWTHUS KOMWUTET, B KOMTO CE onpeaensT
HeroBuTe (YHKUMM, MpaBa M OTFOBOPHOCTM MO OTHOWEHWE Ha (UHAHCOBMSI OAWUT, BbLTPELUHMS
KOHTPOM W BbTPELUHNUSA OAUT, KaKTO U B3aMMOOTHOLIEHNSTA My C OpraHuTe 3a yrnpaBJieHue.

OANUTHUAT KOMUTET Cneau:

- Aanu B [1py>eCTBOTO MMa M3rpajeHa cMcTeMa 3a BbTPELUEH KOHTPON,

- Aanu ce npwunaraT pasfIMyHM CUCTEMU 3a MAeHTUMbMLMPAHE, KOHTPON U edeKTUBHO yrnpaBfeHue Ha
pucka, KOWTO fda nogrnoMaraT AeMHOCTTa Ha [pyXecTBOTO M Aa [OMPUHACST 3a OMTUMM3MPaHe
KayecTBOTO Ha (PMHAHCOBUTE OTYETM N ePEKTUBHOTO (DYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U
pa3kpuBaHe Ha MHdOopMaums;

- Aanaun Ca p,e(wawpaHM Ca BbTPEWHNTE NpaBuia 3a pa60Ta, KaKTO M NpaBaTa U 3a4b/DKEHUATA Ha
paboTHULMTE U CRYXUTENUTE Ha [pyXecTBoTo,

- MW3rOTBEHM M Ca WHAMBUAYANHW [NbXHOCTHW XapaKTePUCTUKW 3a CIYXWUTENUTE, C KOWUTO
nocneaHvTe ca ce 3ano3Hasnu.

MonuTuka Ha pbLKOBOACTBOTO MO OTHOLLUEHME yrpaBJ/ieHUe Ha pUcka

B xoaa Ha obuuaiiHaTa cvi AEVHOCT APY>XECTBOTO MOXe Aa 6bAe M3M0XKEHO Ha pasnuyHK (pUHAHCOBK
PUCKOBE, Hal-BaKHUTE OT KOWTO ca: MasapeH puck (BK/IOYBALL BaslyTEH PUCK, PUCK OT MPOMsIHA Ha
CnpaBeanuBaTa CTOMHOCT M LEHOBWM PWUCK), KPEAUTEH PUCK, NUKBMAEH PUCK M PUCK Ha JIMXBEHO-
06BBbP3aHN nNapuyHu notouun. O6WOTO ynpaBneHne Ha pucka e (OoKycMpaHO BbpXy TPYAHOCTUTE Ha
nporHo3uMpaHe Ha (WHAHCOBMTE Masapy W 3a MOCTUraHe MUHMMM3WPpaHe Ha MOoTeHUuanHuTe
oTpuuaTenHu edekty, KOMTO MoraT Ja ce OTpassaT BbpXy (MHAHCOBUTE pe3ynTaTv U CbCTOSHUE Ha
LApY>XecTBOTO. TeKkywo (WHAHCOBUTE PUCKOBE ce  uaeHTuduumMpat, usMepsaT M HabnogasaT C
MOMOLLTa Ha PasfIUYHWM KOHTPOSIHW MeXaHW3MM, BbBeAeHW, 3a Aa Ce OnpefenaT afeKkBaTHU LUEeHW Ha
NPOAYKTUTE Ha [OPYXECTBOTO M Ha MPUBJIEYEHUS OT HEro 3aeMeH KarnuTas, KakTo U Aa Ce OUEeHAT
afleKBaTHO MasapHuTe 06CTOATENCTBA Ha MpaBeHUTE OT HEro MHBECTMUMM U (hOPMUTE Ha NoALbpXKaHe
Ha cBobogHuTe NUKBMAHM CpeacTBa, 6e3 pa ce Agonycka HeonpaBAaHa KOHLUEHTpauus Ha AafeH
puUCK. YMpaBNeHMETO Ha pucka Ce OCbllecTBsBa TeKylWOo o4 MpsSKOTO PbLKOBOACTBO Ha
U3MbJHUTENHUSA AUPEKTOP U (DMHAHCOBUTE eKCrepTu B 06CNY>XBaLLOTO APY>KECTBO.

Basnyrern pyuck

APYy>XecTBOTO He € M3/M0XKEHO Ha 3HAYMTENEH BaslyTEH PUCK, 3alLOTO BCMYKWM HErOBM OMepauun u
CHENKM Ca AEHOMUHMPaHW B 6bArapcKky NeBa U/Uamn eBpo, AOKOMKOTO MOCNEAHOTO € € uKCMpaH Kypc
CrpSIMO NleBa MO 3aKOH.

LernosBu puck

[Ipy>XeCTBOTO € U3/IOKEHO Ha PUCK OT MPOMEHM B MA3apHUTE LIEHW HA MHBECTULIMOHHM MMOTM U Ha
LeHMTE Ha HaemuTe. [Ipy)XeCTBOTO MNEPUOAMYHO NpaBW Mperne] Ha MasapHUTE LEHW, MO KOUTO
npeanara ycnyrute cu, Crpamo obLimTe LeHOBU paBHWLLA B CTPaHaTa, 3a Aa MOXe npyu HeobxoanMocT
[a Ce M3BbLPLLAT MNABHO M MOCTEMEHHO KOPEKLUMM Ha Te3n ueHu. Mpu OTAaBaHETO Mnoj HaeM Ha
UMOTWTE Ce CTPEMM Aa CK/OYBA Ab/IFOCPOYHM AOrOBOPU C 61aronpusaTHY 3a BU3Heca Ha ApY>XECTBOTO
Knaysu. [py>XecTBOTO He € M3/IOKEHO Ha MasapeH pucK, NMpoM3TUuall, OT onepauun ¢ (GUHAHCOBU
UHCTPYMEHTH.

KpeanreH puck
Mpn ocbliecTBSBaHE Ha CBOSITAa AEWHOCT APYXECTBOTO € W3MI0XKEHO Ha KpeauTeH pUCK, KOWTO e

CBbp3aH C pUCKa HAKOM OT KOHTpareHTnTe My Aa He 6bde B CbCTOSHME A WU3Mb/HM M3LUSIO M B
obuyaliHo npeaBnaeHnUTE CPOKOBE 3aAb/HKEHNUATA CU KbM HErO.
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®duHaHCOBUTE aKTMBWM Ha APYXECTBOTO Ca KOHUEHTPUpaHW B ABE TIpynu: Mapu4HU CpeacTsa
(nenosnTun) 1 B3eMaHusl OT KIIMEHTU.

MapnyHWMTE cpeacTBa B APY)XECTBOTO Ce BfaraT B MbpBOKAacHa 6aHKa, C BMCOKa penytaums M
cTabunHa NMKBMAHOCT, KOETO 3HAYMTENHO OrpaHM4aBa pucka.

Mo OTHOWEHME Ha KIMEHTWUTE, MOMUTMKATa Ha APYXECTBOTO € Aa M3BbpliBa npoaaxbuTe cu npw
yCNnoBMSTa Ha CTPOro JIMMUTUPaHM CPoKoBe Ha nnawaHe. CbbuMpaeMocTTa M KOHLUEHTpauusiTa Ha
B3eMaHUsITa Ce KOHTPOAMpAT TEeKyLlO, CbrlacHO YCTaHOBEHaTa MOMWTMKA Ha [PYXeCTBOTO U npu
WMHAMKATOPKM 3a NpobnemM — ce NpaBu KOHTAKT CbC CbOTBETHUSI KIMEHT 3a OMNpeaensiHe Ha MepKu 3a
NIMMUTMPAHE Ha p1CKa OT 3aryowm.

JInkBHAEH pHCK

JINKBUOHWMAT pUCK Ce M3pa3siBa B HeEraTMBHATa CUTyauusl ApY>XeCTBOTO Aa He 6bae B CbCTOsHME [a
nocpewHe 6e3ycnoBHO BCUYKM CBOM 3aAb/HKEHUS CbIIACHO TexHUsl nagex. To npoBexaa
KOHCEepBaTMBHa MNOAMTMKA MO YNpaBfieHWe Ha JMKBUAHOCTTA, Ype3 KOSTO MOCTOSHHO noaabpxa
onTMMasieH NMMKBUAEH 3anac napuyHu cpeactsa, Aobpa cnocobHOCT Ha MHaAHCMpaHe Ha CTonaHcKaTa
CM OEVHOCT, BK/IOYMTENIHO YPE3 OCUrypsiBaHE HA afeKBaTHW KPEAWTHU PECYPCU WU YNECHEHWS,
NMOCTOSIHHO KOHTPONHO HabnwaeHve Ha (akTUYecKUTE M MPOrHO3HU NApUYHM NOTOUM NO Nepuoaun
Hanpea v noaabpXXaHe Ha paBHOBECHME MeXAYy MaTypUTETHWUTE FPaHMLUM Ha aKTUBWUTE M NMacuBUTE Ha
LApY>XeCTBOTO.

[pyXeCcTBOTO ynpasfsiBa JSIMKBUAHOCTTA Ha aKTMBMTE W MNacMBUTE CUM 4pe3 TeKyl, aHanu3 w
HabnoaeHne Ha CTPyKTypaTa M AMHaMMKaTa Ha U3MEHEHMATA MM, U Ype3 NMporHo3upaHe Ha 6baewmTe
BXOAALUM N U3XOAALUM NapUYHM NOTOLM U hakTopuTe 3a HeraTMBHM edekTn BbpXy TSX.

Puck Ha 1MxBeHO-06BBbp3aHNTE NapuyYHUTE MOTOUH

KaTo usno, ocBeH B3eMaHETO CU MO CKAoYeHUs Ha 24.11.2014 r. [JoroBop 3a NM3WUHI, APY>XeCTBOTO
HsSIMa Apyra 3HayMMma 4acT JIMXBOHOCHW akTuBW. puxoauTte u onepaTtuBHUTE NapudHM NOTOUM Ca B
3aBUCMMU OT MPOMEHWUTE B Ma3apHUTE NIUXBEHW paBHMLLA, AOKOSIKOTO B3eMaHeTo Mo [lorosBopa 3a
NMBUHI Ce ONUXBSIB@ C MPOMEHSIMB NMXBEH MpoueHT (TpumeceyeH EURIBOR no PoiiTtepc, nntoc
HapbaBka B pasMmep Ha 2.5 % /oBe usano M NeT gecetu/ MNyHKTa roguwHo). ColueBpeMeHHO
APY>XeCTBOTO € U3MTOXKEHO Ha JIMXBEH PUCK OT CBOUTE AbJTOCPOYHN M KPaTKOCPOUHM BaHKOBU 3aeMu.
Te ca c NPOMEHNMB NMXBEH NPOLIEHT (CbOTBETHO TpMMecedeH EURIBOR no Politepc, nntoc Haabaska
B pa3mep Ha 2.5 % /aBe uano u net aecetn/ NyHKTa roauiuHo u TpumeceyeH EURIBOR no Pontepc,
nnaoc HaabaBka B pa3mep Ha 2.2 % /aBe Usno v [ABe AeceTu/ MyHKTa rofulHO), KOMTO MOCTaBs B
3aBMCUMOCT OT JIMXBEH PUCK MapuyHMTE My MNOTOUM. PBLKOBOACTBOTO Crneam JSIMXBEHWUTE HMBa Mo
ONnXBSeMUTE My akTMBM [a CbOTBETCTBAT Ha JIMXBEHWUTE HMBA MO ONUXBSAEMUTE My MACUBM.
PbkoBOACTBOTO HabnogaBa TeKyLWO TEHAEHUMMUTE B NPOMEHUTE Ha JIMXBEHUTE paBHMLIA, 33 Aa MOXe
HaBpeMe fa npeanpveMe afekBaTHU CTbMKM 33 MPOMSIHA Ha JOrOBOpeHoCTUTe ¢ HaHkaTa-kpeauTop.
[py>XeCTBOTO He e U3M0XEHO Ha JIXBEH PUCK OT CBOMTE KPaTKOCPOYHU 3aAb/HKEHMS, 3all0TOo Te ca
06MYalHO TbProBCcKK N 6e31MXBEHN. PLKOBOACTBOTO Ha APY>ECTBOTO TEKYLLO HabnoaaBa NpoMeHuTe
B NIMXBEHWTE paBHULWA Ha 6aHKOBWS Masap, aHanu3Mpa HerosaTa eKCrno3uuusi CNpsiMo NMpoMeHuTe B
JIMXBEHUTE paBHULLA, OUEHSIBA JIMXBEHUS PUCK W TbPCU CBOEBPEMEHHM MEPKU 3a HEroBoTo
6anaHcupaHe. CuMynupaT Cce pas3MyHM  CUeHapun Ha peduHaHCcMpaHe, MOAHOBSIBaHe Ha
CbLLECTBYBALLM MO3MLMMK, anTepHATMBHO (DMHAHCMpaHE W Xe4XKupalim MHCTpyMeHTU. Ha 6a3a Te3n
cueHapum ce usMepBa 1 epeKTbT BbpXy MHAHCOBUSA pe3ynTaT u cobCcTBeHMs KanuTan npu NpoMsiHa C
onpeaeneHu NyHKToBe UNM % Ha NMXBEHMS NpoLUeHT. M3uncneHusaTa ce npassAT 3a 3HauuMTenHuTe
NNXBOHOCHM NO3uLUMKU. Bcuukn 3aeMn Ha ApY>XeCTBOTO Ca B €BpO, KOETO e CTabwnHa u HapexaHa
BasyTa, CNpsMO KoSATO 6bnrapckusaT nes e pukcmpaH (3akoH 3a BHB).

YnpasBsieHne Ha KanuTasoBHs PHCK

C ynpaBneHVeTo Ha KanuTana ApY>XeCcTBOTO Uenu Ja Cb3jasa M Mnoaabpxa Bb3MOXHOCTU TO Aa
npoabmkM Aa GyHKUMOHMpA KaTo [AEeNCTBallo npeanpustMe M Aa  Ocurypsiea  CbOTBETHaTa
Bb3BPbLLAEMOCT HA WMHBECTUPAHUTE CPeACTBA Ha AKUMOHEPUTE, CTOMAHCKU MNON3M Ha pApyrurte
3aMHTepecoBaHu NMLA U Y4acTHULUM B HEroBusi BU3HeC, KakTo 1 Aa noaabpxa onTuMasnHa KanvTanosa
CTPYKTYpa, 3a fAa ce pefyuupar pa3xoauTe NO MoAaAabpXaHe Ha Kanutana. [py>XecTBOTO TeKyLLo
HabnogaBa OCUrypeHoCTTa M CTpyKTypaTa Ha Kanutana Ha 6a3a CbOTHOLWEHWETO Ha 3a/TbXXHSMOCT.
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ToBa CbOTHOLLEHME CE U3YNUCIISIBA MEXY HETHMSI AbJITOB KanuTasl KbM obLlaTa CyMa Ha aHravpaHus
KanuTtan. HeTHUAT AbAroB KanuTtan ce onpeaens KaTo pas3fnka Mexay BCUYKM MPUBNIEYEHW 3aEMHM
cpeactBa (KpaTKOCPOYHM W [Ob/ITOCPOYHM), TaKa KaKTO ca MOCOYEHM B OTYeTa 3a (PUHAHCOBO
CbCTOSIHWE, M MapU4YHMUTE CPEACTBA M Napu4YHU eKBMBaNeHTU. OblaTa CyMa Ha aHraXupaHua KanuTan
€ paBHa Ha COBCTBEHUS KanuTan U HETHWSI Ab/IrOB KanuTarl.

CrnpaBeg/inBu CTOHHOCTH

CnpaBeanvBaTa CTOMHOCT HaW-06lWO npeacTaBnsiBa CyMmaTta, 3a KOSITO eAuH aKkTMB MoXe Aa 6bae
pa3MeHeH WM efHO 3afb/keHve Aa 6bae M3nnaTteHo Npu HOpPManHW YCNOBUS Ha CAenkata Mexay
He3aBUCMMM, Xenaewwm 1 MHDOPMUPaHN KOHTpareHTu. MNonntukaTa Ha ApY>XeCTBOTO € Aa OMoBecTsBa
BbB (DMHAHCOBUTE CM OTYETW CrpaBeAnvBaTa CTOMHOCT Ha (MHAHCOBUTE aKTUBM M MacuBK, Hal-Beye
33 KOWTO CbLUeCTByBaT KOTMPOBKM Ha nNasapHu ueHu. CrnpaBeanvBaTa CTOMHOCT Ha (MHaHCoBUTE
WHCTPYMEHTH, KOUTO HEe Ce TbpryBaT Ha aKTMBHMW Masapu ce onpeaens 4Ype3 OLEHbYHU METOAMU, KOUTO
ce 6asupaTt Ha pasfIM4yHN OLEHBYHW TEXHWUKU U MPEeAnoSioKEHNS Ha PbKOBOACTBOTO, HaNpaBeHW Ha
6a3a nasapHWTe YyCNOBMS KbM fJaTata Ha oOT4yeTa 3a (PUHAHCOBO CbCTOsiHME. KoHuenuusTta 3a
CnpaBeanuBaTa CTOMHOCT npeanonara peanusvpaHe Ha MHAHCOBM MHCTPYMEHTM Ype3 npojaxba. B
noBeyeTo cny4vau, obave, 0cO6EHO MO OTHOLIEHME HA TbPrOBCKUTE B3EMAHUS U 3aAb/DKEHNS, KAKTO U
6aHKoBUTE Aeno31TW, APYXECTBOTO OYaKBa Aa peanusupa Tesn UHAHCOBM akTMBW/NacvMem M 4ypes
TSXHOTO USIOCTHO 06paTHO wM3nnawaHe win pecn. noracsiBaHe BbB BpemeTo. CblO Taka
(P1HAHCOBUTE aKTUBM M YacT OT MacMBMTE Ca KPAaTKOCPOYHM MO CBOSITA CbLUHOCT U TaxHaTa 6anaHcoBa
CTOMHOCT ce npuema, Yye e 6nu3ka A0 CnpaBeanMBaTa MM CTOMHOCT Ha faTaTa Ha oOT4yeTa 3a
(bVHaAHCOBO CbCTOsSIHME. Bce oue He cblecTByBa AOCTaTbYyHO pa3paboTeH nasap, CbC CTabunHOCT U
NMKBUAHOCT 3a MOKYNKU M MpOoAax6bm Ha HSKOM (PUHAHCOBM aKTUBWM M NacuMBK, MOPaaM KOETO 3a TX
HAAMa AOCTaTbYHO M HaAEXAHW KOTUPOBKM Ha MasapHW LEeHW. PLKOBOACTBOTO Ha APYXECTBOTO CUUTa,
Yye Mpu CbLUeCTBYBaLLMTE 06CTOATENCTBa NpeACTaBeHUTe B OTYETa 38 (PUHAHCOBO CbCTOSIHWE OLIEHKM
Ha (hMHAHCOBUTE aKTMBM M NacMBM Ca Bb3MOXXHO Hali-HaZeXAHW, afeKBaTHU U JOCTOBEPHU 3a Lenute
Ha MHaHcoBaTa OTYETHOCT.

HrHgpopmaymnornHa cucrema m cBbp3aHNTE C HESS 6M3HEC MPOLECH, CHLYECTBEHN 3a (PHHAHCOBOTO
OTYHUTaHE N KOMYHHKaUNITa

MHdopMaumoHHaTa cucTeMa, CblUeCTBeHa 3a LenuTe Ha (PUHAHCOBOTO OTUMTAHE, KOSTO BK/OYBA
cyeToBOAHATA CUCTEMA, Ce CbCTOoM OT npouesypy M AOKYMeHTauus, paspaboTeHu M yCTaHOBEHW C
Luen: vHuuMmMpaHe, oTpassiBaHe, obpaboTka M OTUMTaHe Ha CAENKW W orepaumMm Ha APYXXEeCTBOTO
(KakTo M CbbUTUS U yCcnoBus) M MNOAALPXKAHE HA OTYETHOCT 3a CBbp3aHWTE aKTWMBM, MacuBu WU
cobCTBEH KanuTan; paspellaBaHe Ha npobrnemu c HenpaswnHa obpaboTka Ha CAENKW WM onepauuu,
KaTO HanmpvMep, aBTOMaTM3MpaHu (ainoBe 3a HEeYTOYHEHM MO3MLUMKM Ha MHQOPMaLMs 1 npoueaypu,
cnefBaHW 3a CBOEBPEMEHHO KOpWUrMpaHe Ha 3aAbpXXaHWTe HeyTOYHeHW no3uumn; obpaboTka u
OoTYATaHe Ha CnydyaM Ha 3aobuKansHe Ha CUCTEMWUTE WM MpeofonisiBaHE Ha KOHTPONUTE;
npexsbprsHe Ha MHbOopMaumnsaTa oT cucTtemmTe 3a obpaboTka Ha caenkuTe u onepaunuTe B rnaBHaTa
KHura; obxsallaHe Ha uHdopMaLUms, CbllecTBeHa 3a (PUHAHCOBOTO OTUMTAHE Ha CLOUTUS U YCNOBUS,
pas3nnyHM OT CAENKW U onepauuu, KaTo HanpuMmep aMopTM3auus Ha MaTepuanHu U HemaTepuanHu
aKTUBM W NPOMEHW B CbOMpAeMOCTTa Ha B3eMaHWATa; W rapaHTMpaHe, 4Ye u3MCKBaHaTa 3a
onoBecTsiBaHe OT npuaoxumata obwa paMka 3a (MHAHCOBO OTYMTaHe MHGOpMaums € cbbpaHa,
oTpa3eHa, obpaboTteHa, 060bLLeHa 1, Ye TS e NOAXOASLO OTHeTeHa BbB (DMHAHCOBKS OTYET.
KoMyHuKaumaTa OT CTpaHa Ha [ApY>XeCTBOTO Ha pofiMTe U OTFOBOPHOCTUTE BbB (PUHAHCOBOTO
OTUMT@HE M Ha BaXHW BBMNPOCK, CBbP3aHW C Hesl, BKIOYBA OCUrypsiBAaHETO Ha pa3bupaHe 3a
WHAMBMAYANIHUTE PONN U OTFOBOPHOCTM, CBbP3aHW C BbTPELLHMS KOHTPON BbpXy Hes. Ta BKIO4YBa
TakMBa BbMPOCK KaTO HanpuMmep CTeneHTa, B KOATO CYETOBOAHUS eKun pas3bupa Mo KakbB HauuH
AeiHocTuTe My B MHOPMaUMOHHATa cucTeMa 3a (DMHAHCOBO OTYMTaHe, ca CBbp3aHu C paboTaTta Ha
ApYyrv nuua 1 CpeacTBaTa 3a AOK/IafBaHe Ha M3K/IIOYEHUS KbM PbKOBOACTBOTO Ha APY>XECTBOTO U
OAnTHUA KOMUTET.

KoMyHMKaumaTa ce ocbluecTBSBa Bb3 OCHOBA Ha pa3paboTeHn npasuna 3a PUHAHCOBO OTYMUTAHE.
OTKpUTUTE KaHaNM 3a KOMyHMKaLMs noMaraT 3a rapaHTupaHe, Yye U3KIIYeHnsaTa ce foKnaasaT U 3a
TSIX Ce npeanpueMaT AelCTBUS.
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Texywjo Hab/mrogeHne Ha KOHTPOJINTe

TeKyLoTo HabnoaeHWe Ha KOHTPOMTE € MPOoLEeC 3a OUeHKa Ha edeKTUBHOCTTA Ha pesynTaTtute oT
(DYHKLMOHMPAHETO Ha BbTPELUHUS KOHTPON BbB BPEMETO. TO BK/IHOYBA CBOEBPEMEHHA OLIEHKA Ha
e(deKTVBHOCTTa Ha KOHTPONWTE M NpeanpueMaHe Ha HeobXxoAMMWTE O03APaBWUTENIHU AEWCTBUS.
PbKOBOACTBOTO Ha [IPY)XECTBOTO W3BbpLUBA TEKYLIO HabMOAEHME HA KOHTPONIUTE YUpE3 TeKYLM
AENHOCTM, OTAENHM OLEHKM WM KOMBMHaumMs oT ABeTe. TekyluTe AeMHOCTM MO HAbMIoEHWE YECTO
Ca BrpageHn B HOpMasrHWTE MOBTapsWM ce AEMHOCTU Ha APYXXECTBOTO M BK/OYBAT peErynsipHu
YNpaBNEHCKMN U HaA30pHU AENHOCTY.

6. Undopmaumsa no uned 10, naparpac 1, 6ykeu "B", "r", "e", "3" u "u" or Qupektusa
2004/25/EO Ha EBponeickusa napnaMeHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
NpeasoXXeHUATa 3a NoriblaHe:

6.1. Uudopmaums no uneH 10, naparpad 1, 6yksa "B":

3HauYMMM NpPEeKN UM KOCBEHU aKLIMOHEPHU yyacTus (BKJIIOUMTENIHO KOCBEHU aKLiMOHEPHHU
y4yacTus upe3 nupaMugasiHu CTPYKTYPU U KPbCTOCaHU aKLMOHEPHM y4yacTusl) No CMUCDBJIA
Ha uneH 85 ot [iupekTnBa 2001/34/EO:

Kbm 31.12.2017 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOpWUTE MpUTEXaBaT cnegHus 6poi akuuu,
n3paseHu B MPOLEHTM OT Kanutana Ha [py>xecTBoTo:

BecenvH Anmutpos NeHues — 6,88 % mnn 1 609 135 6pos akuuu;

Oumutep Unues Oumutpos, npeactasuten Ha ,B n B WHTepHewbHbA" 004 — 0,09% wnm 21 810
6pos akumu.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE Ce Non3BaT CbC CneumanHu npueunerun 3a npugobusaHe
Ha aKkuum OT KanuTana Ha [pyxectBoTo. [lpe3 mM3MMHanata roavMHa u4neHoseTe Ha CbBeTa Ha
AMpeKTopuTe Ha [py>XeCcTBOTO UM CBBbP3aHU C TAX NvUa He ca CKIoYBan AOroBOPY MO CMUCH/ Ha
un. 240 6 oT TbProBCKMS 3aKOH.

AKLMOHEPHUAT KanuTan Ha [py>XeCcTBOTO Ce CbCTOM OT OBMKHOBEHM aKUMKM C HOMMHANIHA CTOMHOCT B
pa3mep Ha 1 (eanH) nes. Bcuyky akumm ca € NpaBo Ha MofyyaBaHe Ha AMBUMAEHT W NMKBUAALMOHEH
[Aan n npeacrasnsBaT eauH rnac ot O6woTo cbbpaHne Ha akumoHepuTe Ha [pyXecTBoTo. Bcuuku
akumm, B pasmep Ha 23 394 706 6p., ca HaMbJHO NAATEHMN.

AKLl,VIOHepHVIFIT Kanutan € pa3npeaenexH KakTto cneasa.

Bpoii akumMn

JOVMUTBP NEHYEB IMMUTPOB 2 157 139 9.22%
BECE/IMH AVUMUTPOB MEHYEB 1609 135 6.88%
JIIOBOMUP HNKOJIAEB BOSIIDKVEB 1249 586 5.34%
CBET/TAHA HVUKOJ/TAEBHA OESIEBA 996 000 4.26%
OMUTPWIA CEPTEEBUY KPEC 948 788 4.06%
PYMEH METKOB ME/IOBCKU 598 443 2.56%
WBAH C/TABOB CJ1IABOB 507 151 2.17%
MNAMEH CPEBPOB [IUNIbOBCKU 441 189 1.89%
NNINYO NOPOAHOB KAMBYPOB 400 000 1.71%
BMKTOP KOHCTAHTUHOBWY MPUSIUXEC 399 999 1.71%
CTOSIH UBAHOB MBAHOB 385 950 1.65%
[JVAH HVUKOJTAEB VBAHOB 365 600 1.56%
PALIOCT BECE/IMHOBA T'EHOBA 307 100 1.31%
BEHYO CTOWJIKOB BAYEB 296 940 1.27%
CTE®AH WIMEB YAHKOB 283 280 1.21%
CTAHWUCNAB BEHYOB BAYEB 263 000 1.12%
MecTHu topyuanyeckun nuua 4 354 056 18.61%
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YyxxaecTpaHHW 1opyuanyecky nuua 296 290 1.27%
MHCTUTYLUMOHaNHN UHBECTUTOPYU 735391 3.14%
[pyrv MMHOPUTapHU akLMOHepU - pu3nYeckn auua 6 799 669 29.06%

060 kanuTan 23 394 706 100.00%
061y 6poi akumoHepyu pmuanyecku nuua 424
061y 6poi akuumn Ha pu3nUeckm auua 18 008 969 76.98%
061y 6poi aKLUMOHEPU OpPUANYECKM LA 36

061y 6poi akuMKM Ha KPUANYECKU LA 5 385 737 23.02%

UHCTUTYLUMOHAIHU UHBECTUTOPU Bpoii akuMn %
A® KOHKOPA ®OHA-3 HEABMXUMW UMOTU 563 231 2.41%
KAPOJT ALl 80171 0.34%
A0 "ANTOA NHOEKC MOTH" 56 900 0.24%
A0 ANTAPUK - TNTOBAJTHM CYPOBUHM 21 089 0.09%
[® PEAJT ®UHAHC BAJTAHCUPAH ©OH/A 7 000 0.03%
[® PEAJT ®UHAHC BUCOKOAOXOAEH ®OHA 7 000 0.03%
YyxxaecTtpaHHU IOpUaNYEecKy nuua Bpo# akuum %
IMMOBIL 2000 LTD 193 000 0.82%
WENLER INTERNATIONAL INC. 65 000 0.28%
ADVANSYS HOLDINGS S.A. 32 500 0.14%
EUROBANK ERGASIAS CLIENTS ACC 3 000 0.01%
BNYM SANV AS AGENT/CLIENTS 1 2520 0.01%
AB SEB BANKAS CLIENTS 270 0.00%
Oo6uwo 296 290 1.27%

UHpopmaynsita e akTyasiHa kvm 31.12.2017 r. ro u3[ageHa ot LleHtpasieH
AENO3UTap KHUra Ha akyMOHEPUTE.

6.2. Uucdpopmaumsa no unen 10, naparpadc 1, 6yksa "r":

MpuTexxaTenn Ha BCUYKM LLeHHU KHM)Xa CbC CrieLiMasiHM rnpaBa Ha KOHTPOJ1 U OorucaHue Ha
TE€3U NpaBa:

Hama npuTtexxatenn Ha LeHHM KHWKa CbC CreumanHm npasa Ha KOHTPOII.

Bcska akuus paBa Ha CBOS MpuTeXxaTes MNpaBO Ha rnac, MpaBO Ha AMBUAEHT W MpaBO Ha
NINKBUAAUMOHEH AN, OCBEH ako ApYyro e npeaBuieHO B pelleHUMETO Ha APYXXECTBEeHUS opraH 3a
u3jaBaHe Ha AafeHa eMucus akumu. [py>eCcTBeH OpraH He MOXe Aa npefoctasn nosedye oT 1 (eaunH)
rnac Ha akums. AKumMuTe C eaHaksu nNpaea obpa3yBaT oTAeneH knac. He ce gonycka orpaHuM4aBaHe Ha
npaBaTta Ha OTAENHW aKUMOHEPU OT €AHWU Knac. AKL[I/ISITa OaBa Ha CBOA MpuTeXaTten U nNpaBo Ha
nHdOopMaLUmMs 3a BOAEHETO Ha ApYXeCTBEHWTe Aena, KaKTo M Apyru npasa, WM3pUYHO MOCOYEHW B
3aKoHa WM ycTaea. [py>XecTBOTO OCUrypsiBa pPaBHOMOCTABEHOCT Ha HaMmupawmTe ce B e4HaKBo
NOSIOXKEHNE aKLUMOHEPU, BKIIOYUTENHO NO OTHOLIEHME Ha YYacTMETO U yrnpaXKHSIBaHETO Ha NpaBoO Ha
rnac B o6wWoTo cbbpaHme Ha ApYXeCTBOTO.

MpaBa Ha akumoHep(n) ¢ KBannduUMpaHo ASN0BO yYacTue:

AKUMOHEpPY, NpUTEXaBaLlM He Mo-Manko oT 10% (AeceT MpoueHTa) OT KanuTana Ha [pyXecTBoTo,
MOoraT fAa MpeasBAT WCK 3@ TbPCEHE Ha OTrOBOPHOCT OT Y/IEHOBE Ha CbBETA Ha AMPEKTOpWTE 3a
Bpeau, NPUUMHEHN Ha [1py>XecTBoToO.

AKUMOHEpW, NpuUTEXaBaluM 3aeaHO WM NOOTAENHO Hal-Manko 5% (MeT mpoueHTa) OT KanuTana Ha
[py>XecTBOTO, Npu 6e34eMCTBUE Ha CbBETa Ha AMPEKTOPUTE, KOETO 3acTpallaBa MHTEpecuTe Ha
OpyxecTBoTO, MoraT Aa npeasssaT npep CbAa MCKoBeTe Ha [pyXecTBOTO cpewly TpeTtu nuvua. Kato
CTpaHa Mo AenoTo ce npu3oBasa U [pyxecTsoTo. Te3u nvua Morart:
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- [1a NpeasBAT UCK Npef OKPbXHWSI CbA MO CefanMLEeTo Ha [py>ecTBOTO 3a 06e3leTeHne Ha Bpeau,
NPUYMHEHM Ha [pY>XeCTBOTO OT AEWCTBUS WM 6e3AeiCTBMS Ha UIEHOBETE Ha HEroBusi CbBET Ha
ANPEKTOpUTE.

- Aa uckaTt oT obuwoTo c1>6paHv1e Mnn OT OKPBbXHUA CbA HAa3HA4YaBaAHETO Ha KOHTPO/IbOPU, KOUTO Aad
NpoBepsT LuanaTta CYETOBOAHA [OKYMeHTaumsi Ha [pyXecTBOTO W fAa M3roTBAT AoK1ah 3a
KOHCTaTauunTe cun,

- [la UCKAT OT OKPbXHUS CbA, CBMKBaHe Ha 0610 cbbpaHue v oBnacTsiBaHe Ha TEXEH NpeacTaBUTEN
Ja cBuka o6wo cvbpaHue No onpeaeneH oT TSX AHEBEH pes.

- [a WUCKaT BK/IIOYBAHETO Ha BbLMPOCM W [Aa MpeasiaraT peleHus Mo Beye BKIIOYEHU BbMNPOCK B
[HEBHUS pefl Ha 06LIOTO CbbpaHMe Mo pefa Ha un. 223a oT TbproBCKWUS 3aKOH WM Aa NpaBAT Mo
CbLLUECTBO NPEAJIOXKEHMSI 3@ PELUEHUS MO BCEKM BBLMNPOC, BKIOYEH B AHEBHWUS ped M NMpU cCrasBaHe
M3NCKBAHMSATA Ha 3aKOHa, KaTO KPAWHMAT CPOK 3a YMpaXKHsBaHE Ha TOBa MpaBo € A0 NpekpaTsBaHe
Ha pasnCKBaHMSTa MO TO3M BbMPOC Npeau rnacyBaHe Ha PeLEHNETO OT 06LOTO CbbpaHme.

6.3. Undopmaums no uneH 10, naparpad 1, 6yksa "e":

BCcMuKM OorpaHMuYeHMUs BbpXy NpaBaTa Ha r/1ac, KaTo OrpaHUYeHMs BbpXy NpaBaTa Ha rnac
Ha MpuUTeXaTeMTe Ha onpeaesieH MPOUEeHT wau 6poi rnacose, KpailHM CpoOKOBe 3a
yNpaXKHsiIBaHe Ha nMpaBaTa Ha rflaC WM CUCTEMU, TMOCPEACTBOM KOMTO upe3
CbTPYAHNYECTBO C APYXKECTBOTO (PMHAHCOBUTE NpaBa, NPEAOCTAaBEHU HA LIeHHNTE KHNXKA,
Ca OTAEeJIEHN OT NPUTEKABAHETO Ha LIeHHMTE KHWKa.

CbrnacHo ycraBa Ha ApY>XeCTBOTO He ca NpeABUAEHN TaKMBa OrPaHNYEHUS.
6.4. Undpopmauus no uneH 10, naparpad 1, 6yksa "3":

MpaBuna, ¢ KOUTO Ce perynupa HasHayaBaHETO WM CMSIHaTa Ha 4YieHOBe Ha CbBeTa U
BHacsiHETO Ha U3MEeHEeHMA B YCTaBa:

6.4.1. lNpaBunaTta, C KOUTO Ce perynnpa HasHa4yaBaHETO WM CMAHATa Ha 4Y/eHOBE Ha CbBeTa cCa
pa3nucaHn B MNPUIOXMMUTE HOpPMaTMBHM pa3nopeabu Ha T3, 3MNMNUK, 34CUL n YcraBa Ha
[pyxecTBoTO.

YneHoseTe Ha CbBeTa Ha AupekTopuTe ce m3bupaT u ocBoboxaasaT no pewleHne Ha O6WoOTO
cbbpaHme Ha akumoHepuTe. YneHoBeTe Ha CbBeTa Ha AvpekTopute Morat Aa 6baat npensbupaxu 6e3
orpaHunyenuns. CbrnacHo YcraBa Ha Aapyxectsoto, O6woTto cbbpaHMe Ha akuMoHepuTe B3ema
peLlleHnsa OTHOCHO CbCTaBa Ha CobBeTa Ha ANPEKTOPUTE KaKTO CnieaBa.:

a) M3bop Ha HOBW YfieHOBE M MpensbupaHe Ha AeNCTBalLM YNeHOBE Ha CbBETa C MHO3MHCTBO 1/2 oT
npeacTaBeHNTe Ha CbbpaHNETO akumm;

6) ocBobOXAaBaHe OT ATbXHOCT Ha AeMcTBallUu yneHoBe Ha CbBeTa Ha ANPEKTOpUTE Crea U3TUYaHe
Ha MaHgaTa UM uan oceBoboxxgaBaHe NPeACPOYHO Ha YNEeHOBE Ha CbBeTa C MHO3MHCTBO OT 4/5 oT
NnpeacTaBeHUTE Ha CbOpaHMETO aKLUM.

[lpy>XecTBOTO Ce ynpaBnsiBa OT CbBET Ha AUPEKTOPUTE, KOWUTO CE CbCTOM OT 3 (TpW) PU3nYeckn u/mnm
topuandeckn nuua. CpokbT, 3@ KOWTO ce M36MpaT 4YneHoBETE HA CbBETA HA AVUPEKTOPUTE, € KaKTO
cneaBa:

a) EeAVHVAT OT UY/IEHOBETE HA CbBETA Ha AOMPEKTOPWUTE, nocodeH oOT O6WoTo cbbpaHue Ha
aKLUMOHEPUTE — 3a CPOK OT 3 (TpY) roauHu;

6) BTOpMSIT UNEH Ha CbBETa Ha AMpekTopuTe, nocodeH oT O6woTo chbpaHue Ha akuuoHepuTe — 3a
CPOK OT 4 (4eTupun) roauHu;

B) TPETUAT YeH Ha CbBeTa Ha AMpeKTopuTe, nocodveH oT O6WOTO CcbbpaHne Ha akuuoHepute — 3a
Cpok oT 5 (neT) rognHw.

MaHaaTbT Ha BCEKM YIeH Ha CbBeTa Ha aupekTtopuTe, usbpaH (npensbpaH) cnep yvpeasBaHeTo Ha
[pyXecTBOTO, Ce onpeaenst B peLEeHNETO Ha KOMMETEHTHWS OpraH, HO He MOoXe Aa HaaBuwaBa 5
(neTt) roanHu. HesaBucMMo OT pasnopenbata Ha NPeaxoAHOTO M3peYeHue, MaHAATUTE Ha OTAENHUTE
YNIEHOBE Ha CbBETA Ha AMPEKTOPUTE 3aAb/DKMTENHO Ce pa3fiMyaBaT Mo MPOABL/KUTENHOCT C He Mo-
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Manko oT 1 (egHa) rogvHa. YneHoBeTe Ha CbBETa Ha AMpeKTopuTe MoraT Aa 6baat npensbupaHn 6e3
OrpaHMYyeHunsi. YneHoBeTe Ha CbBETa Ha AMPEKTOpUTE MoraT Aa 6baaT 0cBO6OAEHM OT ANTBXHOCT U
npeay M3TMyaHe Ha MaHaaTa, 3@ KOWTO ca M3bpaHu npu crna3BaHe Ha M3WCKBaHWUATa Ha 4un.37 oT
YcraBa Ha [ApyxectBoTo. Cnea nstuyaHe Ha MaHAaTa MM YIEHOBETE Ha CbBETA Ha AMPEKTOPUTE, ako
He 6bJaT 3a/IMYeHN No TAXHO UCKAHE Mo peAa Ha NpeaxofHaTa anuvHes, NPoAb/KaBaT Aa U3Mb/HABAT
cBOMTE (YyHKUMM [0 M3bupaHeTo OT 06WOTO CbbpaHMe Ha HOB CbBET (4YneH Ha CbBeTa) Ha
[IMpEKTOPUTE.

3a uneHoBe Ha CbBETa Ha AMPEKTOpWUTE Ha [py)XeCcTBOTO He MoraT Aa 6baaT uM3bupaHu nuua, KouTo
KbM MOMEHTa Ha u36opa Ca OCbAEHM C BNS3/la B CuNa MpUCbAa 3a MNPecTblIeHWUs MpPOTUB
CO6CTBEHOCTTA, MPOTMB CTOMAHCTBOTO MM NPOTUB (PMHAHCOBaTa, AaHb4YHATA U oCUrypuTenHaTta
cucTeMa, U3BbpLLEHM B Peny6nivka Bbnrapusi, OCBEH ako ca peabunmMTmpaHu.

YneHoBeTe Ha CbBETa Ha AMpeKTopuTe TpsibBa Aa MMaT BUCLWE 06pa3oBaHmMe U Aa He ca:
1. oCcbXAaHW 33 YMULLMIEHO NPecTbieHVe OT 061 XapakTep;

2. 065BEHM B HECLCTOATESIHOCT KaTO eAHONMYEH TbProBeL WM KaTo HEOrpaHWYeHO OTroBOpEH
CbAPYXXHWK B TbProBCKO APYXECTBO M Ja He Ce HamupaT B MNPOM3BOACTBO 3a 06sBsSiBaHE B
HECbCTOSATENTHOCT;

3. 6unn uneHoBe Ha ynpaBuUTENEH WKW KOHTPO/IEH OpraH Ha ApPY>XeCTBO WK Koornepauus, npekpaTeHu
nopaan HeCLCTOSITENHOCT Mpe3 MOoC/ieAHUTE [ABE roAVMHW, MpeaxoXAalln AaTaTa Ha peLleHMeTo 3a
00siBsiBaHE Ha HECLCTOSATENHOCTTA, ako UMa HeYAOBNETBOPEHN KPEeANTOPU;

4. nuweHn ot NnpaBo Aa 3aEMaT MaTEPUAIHOOTIOBOPHA A/TbXXHOCT,

5. CbMpy3v WM POAHUHU A0 TpeTa CTereH BKIOYMTENHO, MO MpaBa MM MO CbpebpeHa MHUS
MOMEeXZy CU WM Ha YNeH Ha YNpaBUTENEeH MM KOHTPOJIEH OpraH Ha 06CNyXXBaLLOTO APY>KECTBO.

Haii-Manko eaHa TpeTa OT yfieHoBeTe TpsibBa Aa 6baaT He3aBUMCMMM nnuA. He3aBUCUMUST YneH Ha
CbBETa Ha AMPEKTOpUTE He MoXe aa bbae:

1. cnyxuTen B py>ecTBoTo;

2. aKUMOHep, KOMTO MpuTeXaBa MPsSiko MM Ype3 CBbp3aHM nnua Hal-manko 25% (aBageceT u net
npoLeHTa) oT rnacoseTe B 06L0TO CbbpaHne nnmn e CBbP3aHo C [py>XeCTBOTO N1LE;

3. vue, KOETO € B TpalHWU TbproBCKWN OTHOLLEHMS C [py>KecTBOTO;

4. 4neH Ha ynpaBuUTENIeH UKW KOHTPOMEH OpraH, NPOKYPUCT UMW CYXWUTEN Ha TbProBCKO APYXECTBO
WAn ApYyro 1opuanMyecko auue no 1.2. u T.3. No-rope;

5. CBbp3aHO NuLe C ApYr YMeH Ha ynpaBUTENeH UM KOHTPOSIEH OpraH Ha [py»ecTBoTo.

Cnen kato m36paHu oT O6WOTO CbbpaHWe, YNEeHOBETE HAa CbBETA Ha AMPEKTOPUTE Ce BMMCBAT B
TbproBCKUS PEMUCTBP, KbAETO MPEACTaBAT HOTapuasiHO 3aBEPEHO Cbrylacve W AeKapaums, Ye He ca
Hanuue MpeyYkUTe MNO-rope, KaTo HE3aBUCUMUTE YNIEHOBE YCTaHOBSIBAT M TOBA CBOE KAYeCTBO C
AeKknapauus.

UneHoBETE Ha CbBETA Ha AMPEKTOPUTE MoraT Aa 6baaT 0CcBO6OAEHM OT ANTLXHOCT M Npean U3TuyaHe
Ha MaHAaTa, 3a KOWTO ca M36paHu Mpu Cra3BaHe Ha M3WUCKBaHMATa Ha YCTaBsa Ha [lpy»KecTBOTO caMo
MNPV AOKA3aHOTO Ha/MuMe HA e4HO OT C/IeAHUTE OCHOBaHWS:

a) nposiBa Ha yMUCH/T UK rpy6a H66pe)KHOCT npn M3MNbJIHEHNE HA 3aAb/DKEHUATA UM CblJlaCHO
YcTaBa, KOUMTO ca AOBeNu A0 HAaCTbMBAHETO Ha Bpeau 3a [py>ecTBoTo; unu

6) ocblUecTBsIBaHE Ha KOHKYPEHTHa crpsiMo [1py»xeCTBOTO AEMHOCT.

YneH Ha CcbBeTa Ha AMPEKTOpUTE MOXE Aa Moucka da 6bAe 3annyeH OT TbProBCKUS PErncTbp C
NUCMeHO yBedomneHne Ao [pyxectBoto. B cpok go 6 (wect) Meceua creg nonyvaBaHe Ha
yBeaoMeHneTo [lpyecTBoTo TpsibBa Aa Bnve 0CBOOOXAABaHETO My B TbPrOBCKUS PErMcTbp. AKO
[py>XecTBOTO He HanpaBu TOBA, 3aMHTEPECYBAHUAT Y/IEH Ha CbBETA Ha AUPEKTOPUTE MOXE CaM Aa
3a8BM 3a BMMCBaHe TOBa OBCTOSTENCTBO M CbAbT IO BMNUCBA, HE3aBMCMMO AajiM Ha HErOBO MSICTO e
n3bpaHo apyro nuue.
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6.4.2. NpaBunaTta, C KOMTO Ce perympa BHacsHEeTO Ha U3MEeHeHUA B YCTaBa ca pa3nucaHum
B MNPWIOXKMMMUTE HOpPMaTUBHM pasnopeabm Ha T3, 3MNUK, 30CUL wm YcraBa Ha
ApyxecTBoToO:

M3MeHeHnss M ponb/HEHMSI Ha YcCTaBa Ce M3BbpWBaT Mo peweHne Ha O6woTo cbbpaHue Ha
aKUMOHepUWTe, NMPUETO C MHO3MHCTBO 4/5 OT NpeacTaBeHnTe Ha CbbpaHneTo akumm u cneg ogobpeHune
Ha CbOTBETHWUTE M3MEHEeHWs/aonbiHeHns oT KomucusTa 3a puHaHcoB Hagsop. lNpoMsHaTa B ycTaBa
ce BMNMCBa B TbProBCKMS PErnCTbp Crief NpeactaBsiHe Ha ogobpeHneTo oT KomucusTa.

6.5. Uudopmaumnsa no uneH 10, naparpad 1, 6yksa "n":

MpaBoMolwMATa Ha YieHOBETE Ha CbBeTa U No-CneuuasiHo NpaBoTO Aia ce eMUTUpaT Wim
N3KynyBaTt 06paTHO aKuum:

MpaBoMowWwmMsTa Ha CbBETA Ha AMPEKTOPUTE Ca pasnucaHu B NPWUIOXMMUTE HOPMATUBHM pa3nopeadu
Ha T3, 3MNMUK, 34CNL, n Yctasa Ha [pyXecTBoTO:

CovrnacHo YcrtaBa Ha [pyxecTtBoTo, CbBETHT Ha AMPEKTOPWUTE B3EMa PELUEHUst MO BCUYKM BbMNPOCH,
CBbpP3aHU C AEMHOCTTAa Ha APYXeCTBOTO, C WM3K/YEHWE Ha Te3M, KOWTO CbrNacHO AEWCTBALLOTO
3aKOHOAATENCTBO M YCTaBa He ca OT M3K/IYMTENHATa KOMNETEHTHOCT Ha O6LWOTo cbbpaHue.

CornacHo un. 40, an. 3 ot YcraBa, CbBETbT Ha AMPEKTOPUTE MMA CNeaHUTE NpaBoOMOLLUS:

1. cnep opobpenne Ha KOH cknouBa, npekpatsaBa M pa3Bans AoroBopute C 06cnyxsalloTo/ute
Apyxectso/a n ¢ 6aHkaTa — Aeno3uTap Mo peda M Ha OCHOBAHMWATA, MpeaBMAEHU B TAX WMAWM B
AEeNCTBaLOTO 6bArapcko rpaXkaaHCKo 3aKkoHoAaTencTBo. CbBETLT Ha [AMPEKTOPUTE NpeaocTaBs
06CTOeH AoKMaAd 3a MOTUBWTE, AOBENM A0 NPEKPaTABAHE WK pa3BasisiHE Ha HSIKOW OT AOroBOPUTE MO
NpeaxoaHOTO M3peyeHre Ha MbpBOTO 06O CbbpaHMe Ha akuMOHepuTe, CneaBallo npeKkpaTsBaHeTo
Unn pasBansaHeTo;

2. KOHTpO/Mpa W3Mb/IHEHWETO Ha AOroBopuTe C 06CNYXBAaLLOTO/UTE ApYXecTBo/a M C 6aHkaTa -
Aeno3vTap M CbAencTBa Ha 06CNyXBalloTo/MTe ApyXecTBo/a M Ha 6aHkaTta - genosutap npu
U3Mb/IHEHWETO HA TEXHUTE (DYHKLMM CbIMIAacHO AEMCTBALLOTO 3aKOHOAATENCTBO M TO3M YCTaB;

3. u3bupa n oceoboxxgaBa U3MbAHUTEN(E)H/1 AMPEKTOP/V 1 NpeaceaaTen Ha CbBeTa Ha ANPEKTOpUTE.

4, Bb3nara OLEHSBAaHETO Ha HeABMXXMMW MMOTW Mpeau npuaobusaHeTo nM oT [py>KeCTBOTO Ha eavH
UNn noBeYe ekCnepTu C KBanudukaumsa n onut B Tasm obnacT npu cnassaHe M3MCKBAHWSTA Ha rnasa
VII oT YcTaBa Ha ApYy>XecTBOTO.

5. B3eMa pelueHue 3a CKIloUYBaHe Ha NpeaBapuTeneH 4OroBoOp WM HOTapuasneH akT 3a pasnopexaaHe
C HeABWMXMM MMOT no 4n.8, annHes 1 — 5 OT YcTaBa npu CnasBaHe orpaHuyeHusTa Ha 4n.4l ot
YcTaBa.

6. B3eMa pelleHne 3a CK/II0YBAHE Ha AOroBop 3a 3aeM (baHKOB KpeauT) Mpuv Cna3BaHe M3MCKBaHMSATa
Ha un.14, an.2, 6yken ,6” wunn ,B” OT YCTaBa, KakTo M 3a npedocTaBsHe Ha obe3neyeHus 3a
3aA4b/HKEeHUS Ha [py>XeCTBOTO Npu CrnasBaHe Ha orpaHMYeHnsTa, NocoveHn B Uun.41 ot YcraBa.

7. NnpveMa npaBuna 3a CBOsITa AEMHOCT M yTBbpXAaBa MpaBufia 3a BbTpellHaTa OpraHv3auusi Ha
[OpyxecTBoTo.

8. B npeasBupeHMTe OT 3aKOHa cfyvyau w/wnam, NO MNpeuleHKa Ha CbBeTa Ha AMpeKTopuTe, npu
HacTbMBaHe Ha 0OCTOATENCTBA OT CbLIECTBEHO 3HauyeHWe 3a [pyXecTBOTO, CBUKBA He3abaBHO
O6wwoTo cbbpaHue Ha akumMoHepuTe.

9. Ha3Ha4aBa Ha Tpy[doB [IOrOBOP AMPEKTOP 3@ BPb3Ka C MHBECTUTOPUTE;

10. B3eMa pelleHns 3a MHBECTUpPAHe Ha CBOOOAHMTE CPeACTBa Ha [pyXeCcTBOTO B aKTUBU Mpwu
crnasBaHe M3NCKBaHKUATa Mo Yn.8, anuHen 7 - 9 n an.11 ot Ycraea.

11. B npoagb/mkeHne Ha 5 (NeT) roauMHn, cuMTaHo OT AaTaTa Ha pernctpupaHe B CopuiACKU rpascku
Cb[l Ha peLWEeHNETO 3a WM3MEHEeHMe Ha TasuM Todka OT YcTaBa, npueTto Ha O6wo cvbpaHue Ha
aKUuMoHepuTe Ha [py»xecTBOTO, npoBedeHO Ha 26.05.2006 r., CbBETLT Ha AUPEKTOPUTE MOXe Aa
yBENMYaBa KanuTana Ha [py>XecTBOTO Ype3 M3daBaHe Ha HOBW akumu. OBLMSAT pasMep, C KOUTO ce
yBenMyaBa KanuTtana Ha [pyxecTBoTO MO peda Ha MNpeaxogHOTO U3pEeYeHMe B paMKUTe Ha efHa
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rogyHa, He moxe fAa Hagxsbpnss 300 000 000 (Tpucrta MMAMOHA) NEBa, HE3AaBMCMMO OT 6pos Ha
OCbLLECTBEHUTE eMUCUM (OTAENHU YBEIMYEHNS), C KOMTO € peanun3nmpaHo NMOCOYEHOTO MakKCMMasHO
yBefMyeHue. 3a yBeIMYeHMe Ha KanuTana Ha [pyXecTBoTo B paMkuTe Ha 1 (egHa) roavHa € noeeye
oT 300 000 000 (Tpucta MMNMOHA) NeBa € HeobxoaAMMO pelleHMe Ha o06uWoTo CbbpaHne Ha
aKuMoHepuTe. 3a YBENNYeHMe, M3BbPLIEHO NO pefa Ha Ta3u pa3nopeaba, ce npwunaraT CbOTBETHO
npaeunaTa Ha 4n.19 ot YcraBa. B cnyyalt Ha ycnewHo npoBexaaHe Ha YBEMYEHUE Ha KanuTana no
peda Ha Tasu pasnopeaba, CbBETHLT Ha AMPEKTOPUTE, 3asiBSIBA 3@ BMNWUCBaHE B TbProBCKUS PErUCTbP
NPOBEAEHOTO YBENIMYEHME, KaTo Npuiara KbM 3asiBNEHUETO M n3aaaeHoTo oT KPH noTebpxaeHme Ha
NpocneKTa 3a YBeNNYEHMETO, NPennC oT YcTaBa Ha [py>XecTBOTO C OTpa3eH pa3Mep Ha KanuTana u
6poi akuMn Ha [py>ecTBOTO clef NpoBeAEHOTO YBENTMYEHUE.

12. npepgaputenHo opobpsiBa CKIOYBAHETO Ha CAENKM OT CTpaHa Ha [pyXecTBOoTO CbC
3auHTepecoBaHN fuua Mpu CcnasBaHe orpaHuyeHusTa Ha 4n.4l ot Ycrasa. B cnyyamte no
NpeaxoaHOTO M3peyeHue pelleHneTo Ha CbBeTa Ha AMPEeKTopUTe cneaBa [a MocoyBa CblUeCTBEHUTE
YCNoBUA Ha CAENKaTa, BKIKOYUTENHO CTpaHU, NpeaAMET U CTOVIHOCT, KaKTO U B 4uns Nnon3a Ce n3BbpLliBa
caenkaTta. Mpu B3eMaHe Ha pelleHns Mo Ta3n ToYKa 3aMHTepecyBaHMTe LA — YIEHOBE Ha CbBeTa Ha
AVPEKTOpUTE He rnacyBaT, HO 3a4b/KUTeNHO Tpsbea Aa 6baaT NOKAHEHM KaKTO OCTaHanuTe ysieHoBe
Ha 3acefaHVeTO U CbBETLT CneABa Aa W3CNyla TexHWTe CTaHOBMILA, ako WMaT TakuBa.
OrpaHuyeHneTo B MNpPaBOTO Ha rflac Mo Ta3nM ToYKa HE Ce OTHacs A0 M3MEHEHWETO W/wiun
NPeKpaTSABAHETO Ha AOroBOPU, CK/IOYEHN CbC 3auHTEpeCyBaHu nnua, Npu yCoBKe, Ye CKI0YBaHETO
UM e 6uno onobpeHo OT O6WOTO CbbpaHMe Ha akUMOHEpUTE U U3MEHEHMsITa B TAX He BOAAT A0
YTEXHABAHE Ha YCNOBUATA Ha CbOTBETHUA AOIrOBOP 3a ﬂ,pyx(eCTBOTO.

13. n36bmpa npoKypucT Ha [py>ecTBoTo;

14. npvema nporpama 3a Ao6bpo KOpnopaTMBHO ynpasBfieHWe Ha [pyXeCcTBOTO B CbOTBETCTBUE C
MeXAYHapoAHO Mpu3HaTMTE CTaHZapTM 3a A06po KOoprnopaTMBHO YnpaBfieHwe, OnpeaeneHu oT
pecopHuUs 3aMeCTHUK-NpeaceaaTern.

15. B npoabmkeHne Ha 5 (NeT) roamMHn, cyMTaHo OT AaTaTa Ha pernctpupaHe B CoPUACKM FpascKku
Cb[l Ha peLEeHNETO 3a WM3MEHEHMe Ha TasuM Todka OT YcTaea, npueto Ha 0O6wo cbbpaHue Ha
aKkumoHepuTe Ha [pyxecTBoTo, npoBegeHo Ha 26.05.2006 r., CbBETLT Ha AMPEKTOpPUTE MOXE Aa
eMuTMpa obnuraummn 4ypes nybnuyHo npegnaraHe. O6WMST pa3Mep Ha HOMWHaNHaTa CTOMHOCT Ha
obnuraumuTte, U3gageHn No pefa Ha NMpeaxofHOTO M3peyYeHWe B PaMKUTE Ha efHa roAvHa, He Moxe
fa Haaxsbpna 300 000 000 (Tpucta MWAMOHA) NleBa, HE3aBMCMMO OT 6pos Ha OCbLUECTBEHUTe
€MUCKM, C KOUTO e AOCTUrHaT NocoYeHnsaT obLy pa3mep. 3a M3gaBaHe Ha obnuraunm Ha [pyXecTBOTO
B paMkuTe Ha 1 (eaHa) roavHa, umsTo oblla HOMUHaNHa CTOMHOCT Haaxebpns 300 000 000 (Tpucta
MUIIMOHA) NeBa, € HeobXxoauMO pelleHne Ha 0bLOTO CbbpaHKe Ha akuMoHepuTe.

Mpn BCAKO NpeanoXeHue 3a M3gaBaHe Ha HOBA eMUcMs npuBuiernposaHn obnurauun, obloto/ute
cbbpaHue/s Ha obnuraumoHepuTe OT NPeAXOAHWM Heu3nnaTeHn emMucuM cnefBa da Aaje/aT CBOETO
cbrnacue 3a ToBa Npean KOMMETEHTHUS opraH Ha [lpy>XecTBOTO [a € B3en OKOHYaTEeNHO pelleHue 3a
u3gaBaHe Ha obnuraumute. M3gaBaHeTo Ha obnuraumm ot [py>KeCcTBOTO Ce M3BbpLUBa NMpu CnassaHe
M3MCKBaHMsATa Ha pasaen V ot rnaea VI Ha 3MMUK, kakTo 1 Ha npunoxxummMmTe pasnopeabu Ha pasaen
VII ot rnasa XIV Ha T3.

16. Moxe fa n3bepe BTOPU MHBECTULMOHEH MOCPEAHMK, B CllyYauTe Ha U3aaBaHe Ha LEHHW KHWXa OT
[JpyXecTBOTO, KOUTO Aa MoemMa u/unu nnacvpa u/wunmn obcnyxkea eMUCUSTa LEHHW KHUXA 3aefHo C
n3bpaHust oT 06WOTO cbbpaHue MHBECTUUMOHEH MOCPeAHVMK WU Aa W3BbPLUBA BMECTO NOCNeAHUS
HSIKOW OT OMMCaHUTE AENHOCTM.

17. B npoagb/mkeHue Ha 5 (NeT) roauMHn, cuMTaHo OT AaTaTta Ha pernctpupaHe B CopuiACKU rpaacku
CbAl Ha peLleHMEeTO 3a NpMeMaHe Ha Tasu Touka OT YcTaBa Ha O6uwo cbbpaHue Ha akumoHepuTe Ha
[pyxecTBOTO, nNpoBeaeHo Ha 26.05.2006 r., CbBeTLT Ha ANPEKTOPUTE MOXE [a B3eMa pelleHue 3a
u3gaBaHe Ha BapaHTW, KOWTO Aa AdaBaT MpaBO Aa Ce 3anucBaT HOBWM akuuMu Ha [pyXecTBOTO B
CbOTHOLLEHMWE, MO LiEHa W NpWU APYrK YCIOoBUS, ONPeaEneHn OT CbBETa Ha ANpekTopuTe. B cnyyan, ye
CbBETBLT Ha ANpEKTOpUTE Ha [pYy>XeCTBOTO ynpaxHW nNpaBoTo Cu Mo Tasu T.17, BAu3a B cMna npaBoTo
My [Oa B3eMe pelleHue 3a yBelMyeHue Ha KanuTtana Ha [pyxecTBOoTO rnoj ycnoBue Mo pefa Ha
un.113, an.2, 1.2 Ha 3MMUK no uckaHe Ha npuTexatenute Ha noHe 1/3 (eaHa TpeTa) OT BCUMYKM
usgageHn BapaHTU. CbBETbLT Ha AMPEKTOpUTE MOXe Aa YMpaXKHW MpaBOTO CM MO NPeaxoaHOTo

CTPAHMUA 12 OT 14



LEKNAPALIMS 3A KOPMOPATVBHO YMPABJIEHME 3A 2017 T.
,PoHa UmoTtn” AACKUL],

n3peyeHne Npym CbOTBETHO MpunaraHe Ha 4yn. 196, an.l oT TbproBCcKUS 3aKOH, KaTo YBETMYEHNETO Ha
KanuTasna, U3BbpLUEHO MO TO3M ped, He Moxe Aa Haaxebpns 1 000 000 000 (egnH munuapa) nesa.

18. MNMpueMa npaBunata 3a rnacyBaHe 4ype3 KOpeCnoHAEHUMUS UK eNeKTPOHHM CpeacTBa Ha OCHOBaHWE
yn. 115, an.3 ot 3MNMNUK.

19. B3ema pelweHMss NO BCUYKM OCTaHanM BBLMAPOCKM, KOUTO He Cca MOCTaBeHM B WU3pU4YHaTa
KOMMETEHTHOCT Ha 06wwoTo cbbpaHune oT pasnopeaba Ha 3akOHa UK yCTaB.

CbBeTbT Ha AMpeKTopuTe MOXe Aa 3aceaaBa CaMO, akO MPUCHCTBAT JIMYHO WM Ype3 NpeacTaBuTen
He no-Mmasnko oT 2/3 (ABe TpeTu) OT HeroBuTe YneHoBe. PelleHnsTa Ha CbBETa Ha AMPEKTOpUTE ce
B3€MaT C MHO3UHCTBO 2/3 (ABe TpeTn) OT BCUYKM YneHoBe. Pewenusita no 4n.40, an.3, 1.1, 11, 12, 15
n 16 ce B3eMaT C eaMHoOAyLIME OT BCMUKM YJIEHOBE Ha CbBETA Ha ANPEKTOPUTE.

MpaBoMowMs OTHOCHO MPaBOTO HA [lpy)XeCcTBOTO Aa B3eMa pelweHue 3a obpaTHo
M3KyrnyBaHe Ha aKMUTE CU:

B cnyuali, ye 06WOTO CbbpaHMe e B3eno pelleHue ycTaHoBeHusT B YctaBa M 3[CWUL, npoueHT oT
neyan6arta Ha [pyxecTBoTO Aa O6bae pa3npedenieH KaTo AMBMAEHT MeXAy HEroBUTE aKUMOHEpWU U
npu ycroBue, 4Ye BCUYKM HeobxoauMM Mo 3akoH (oHAOBE Ha [lpy)XecTBOTO Ca MOMbJIHEHW A0
onpeaeneHns B 3akoHa M YcTaBa pasMep, BCSKO FOAMWHO 06O CbbpaHWe Ha aKuMoHepuTe Ha
[py>XeCTBOTO MOXe Aa B3eMe pelleHue 3a OTMNpaBsHE Ha MpeanoXeHne 3a 0bpaTHO M3KyMyBaHe Ha
aKuMM C MpaBO Ha rnac Ha [pyxecTBoTo. PelweHMeTo Ha 06WoTo cbbpaHue Mo NpeaxoaHOTO
n3peyeHmne 3aab/HKUTENTHO MOCOYBa:

1. MakcuManHua 6poi akuuu, noanexalunm Ha obpaTHO M3KynyBaHe, KOWTO B PaMKUTE Ha edHa
KaneHaapHa roamHa He MOXXe Aa HaaXBbpis 3 Ha cTo oT 06LI.I,VI9| 6pOl7l n3aageHn akumm C npaBo Ha
rnac Ha [lpy>ecTtBoTo;

2. ycnosusiTa U peaa, npu KOUTO CbBETLT Ha AMPEKTOPUTE OpraHu3vpa U3KynyBaHETO B onpeaesneH
CPOK He no-Ababr oT 18 Meceua;

3. MMHUMAsHMA U MaKCMManHMs pa3Mep Ha LieHaTa Ha MU3KynyBaHe.

PeweHneTo nNo npeaxogHOTO M3pedyeHue ce B3eMa C OBMKHOBEHO MHO3MHCTBO OT MpeAcTaBeHuTe
akumn. PelueHneTo ce 0b6siBsiBa B TbProBCKUSI pernctbp M ce nybnukyea B 1 (eauH) LeHTpaneH
exxefHeBHUK. [peanoXeHneTo A0 npuTexaTtenuTe Ha noaobHM akumu cb3daBa MNpaBo, HO HE U
3a4b/KeHne 3a nocnegHuTe Aa npeasioxaT akuuute < 3a obpaTHO u3kynyBaHe. [lpueTtute
npeanoXeHus 3a 06paTHO M3KynyBaHE OT aKUMOHEPW Ce U3MbJIHSABAT Cbpa3MepHO OT [1py>KecTBOTO
npuv CnassaHe Ha OrpaHWYEeHNETO Ha YCTaBa U U3NCKBaHWUATa Ha Yn.247a, anvHes 1 - 4 ot T3.

7. NupopmMaums 3a cbecTaBa U (hyHKLMOHUPAHETO Ha YNPaBUTEJTHUTE OpPraHm

®oHa Umotn AACULL Mma egHOCTENEHHA cUCTEMa Ha ynpaBneHne — CbBET Ha AUPEKTOPUTE, KOMTO
KbM [laTaTa Ha CbCTaBAHE Ha OTYeTa YIEHOBE Ce CbCTOM OT CefHuTe nuua:

e B 1 B WHTepHewsHbN” O0[ — npeacrtasnsiBaHo B CbBeTa Ha AMpeKTopuTe OT JUMUTBHP
OnMuTpOB;

e [Jlobpomnp CredaHoB AHAOHOB;
e BecennH AMMnTpOB MeHYEB — U3MbHUTENEH AMPEKTOP.

MpeacTaBUTENCTBOTO Ha [pYy)XecTBOTO Ce OCbLecTBsBa OT W3MbJIHUTENHUS/HUTE uNeH/oBe
MOOTAESHO MM OT BCEKM Apyrv ABaMa ufieHa Ha CbBeTa Ha AMPEKTOPUTE 3aedHo; B Cydalt Ye 6bae
n3bpaH NPOKYpPUCT Ha [py>XeCTBOTO, NPEACTaBUTENICTBOTO Ha [lpY)XECTBOTO LUE C€ OCbLIECTBSIBA OT
BCEKW YnieH Ha CbBeTa Ha AUPEKTOPUTE 3aeAHO C NPOKYpUCTa.

KbM HacTodwms MOMeHT [pyXecTBOTO ce npeacrtasnssa oT BecenvH [dumutpoB [eHuyeB -
U3MbJIHUTENEH OMPEKTOP - CaMOCTOSITENIHO, WKW 3aedHO OT ApyruTe ABaMa uneHose Ha CbBeTa Ha
avpektopute — B n B NHTepHewbHbN” OO0 — npeacrasnssaHo oT AuMuTep AMMuTpos, n Jobpomup
CrecaHoB AHOOHOB.

CbBeTLT Ha AupekTopuTe (hYHKLMOHMPA MpU Cna3BaHe Ha NPUIOXMMUTE HOPMATUBHU pa3nopeabu Ha
T3, 3MMNUK, 34CUL n YctaBa Ha [pyxecTBoTO.
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CbBeTLT Ha AMpeKTOpUTe ce CbBUpa Ha 3acefaHus Haii-ManKko BEAHBX MECeuHO. 3acepaHusTa Ha
CbBETA Ha AMPEKTOpUTE C€ CBMKBAT OT MPEACEAATENA HA CbBETA WM M3MbAHWUTENHUS AWUPEKTOP.
Bceku uneH Ha CbBETa Ha AMPEKTOpUTE MOXE Aa Nowcka oT npeacenaTens Aa CBUKa 3aceflaHve 3a
0bChXAaHe Ha OTAENHM BbNPOCK. B To3M Cyyaii npeaceaaTensT e ATbxeH Aa CBUKa 3acefaHue, KaTto
M3npati NpEeAu3BECTMs 3a AaTaTa Ha 3acefaHUETO [0 YNeHOBETE Ha CbBETAa Ha AWMpeKTopuTE.
[AVpeKTOpLT 3a BPL3KM C WHBECTUTOpPUTE Ha [Ipy)KeCTBOTO MOANOMara uYneHa Ha CbBeTa Ha
AVDEKTOPUTE, OTroBapsAll 3a CBMKBAHETO Ha KOHKPETHOTO 3acefjaHWe, 3a OpraHusauusTa Ha
3acefiaHueTo. [lMpekTopbT 3a BPbL3KM C WHBECTUTOPUTE YBEOMABA 4YNEHOBETE Ha CbBeTa Ha
AVPEKTOPUTE 3a AiEHS, 4aca M MACTOTO Ha 3aceAaHUeTo noHe 3 (Tpu) paboTHM AHU Npean u3BpaHus
AEH 3a 3acefaHNeTo. 3aeHO C YBEAOM/IEHWETO MO NPEAXOAHOTO U3PEHEHUE, AMPEKTOPLT 3a BPB3KM C
WHBECTUTOPUTE NPEAOCTaBA HAa BHUMaHMETO Ha BCEKW OT YNEHOBETE Ha CbBETA Ha AWPEKTOpWUTE
WH(OPMaLMA 3a AHEBHWA Pej Ha 3aCefaHueTo M MaTepuanuTe Mo BCska TOYKa OT OHEBHUS pen,
KOrato Ca Hanvue TakuBa MaTepuanu, no HauuH, yaobeH 3a CbOTBETHUS Y/eH Ha cbBeTa Ha
AvpekTopuTe u [IpyxecTBoTo. YneHoBeTe Ha CbBETa Ha AMPEKTOPWUTE NPUCLCTBAT Ha 3acefaHusTa
JMHHO WNW NPEACTABNABAHM OT [pYyr 4Y4N€H Ha CbBeTa Bb3 OCHOBA HAa MNWCMEHO MbJHOMOLLHO,
OB/lacTABaLLO YMb/IHOMOLWEHUS YNeH Aa rfacyBa Nno BLNPOCUTE OT AHEBHWUS Pel MO Ha4yuH, NOCOYEH
OT OTCLCTBALLMA YNEH UK MO NPELeHKa Ha YNb/IHOMOLWEHUA. HUKOM NpUChCTBaLL YNeH Ha CbBETa He
MOXe Aa NpeACTaBnABa noseve OT €AWH OTCLCTBALL. Hal-KbCHO A0 3ano4YBaHe Ha 3acefaHWeTo YieH
Ha CbBETa € [TbXEH Aa YBEAOMU NUCMEHO NMpeaceaatens My, Ye TOW WM CBbP3aHO C Hero NUue e
3auHTEpEeCyBaH OT NMOCTABEH Ha pasrnieX/iaHe BbMpoC M He yyacTBa BbB B3EMAHETO Ha pelueHue. B
AHEBHMA PEA Ha 3aceAaHWsTa MoraT no eAVHOAYLIHO pelleHWe Ha NPUCLCTBALLUTE Ha 3acefaHWeTo
4neHoBe fia 6bAAT BKIKOYBAHM U BBLNPOCH, Pas/IUYHW OT NPEeABapUTENHO OGSBEHUS AHEBeH pea no
PEAa Ha anuHea 4 Ha uneH 43 oT YcTaBa, OCBEH KoraTo pasnopeaba Ha 3akoHa WaM YcTasa
NPEABWXAA, Y€ PELLEHne NO OnpeAeneH BbNpoc Moxe Aa 6bae B3eTO caMo C eANHOAYLIME OT BCUYKM
YNEHOBE Ha CbBETA Ha AMpEKTOpUTE. 3a BCAKO OT 3acefiaHusTa Ha CbBETA CE BOAM MPOTOKON OT
AVPEKTOpa 33 BPbB3KW C UHBECTUTOPUTE Ha [pyxecTBoTo. poToKONUTE ce MognNWUCBaT OT BCHMYKM
NPUCLCTBALLM YNEHOBE Ha CbBETa Ha AWPEKTOPUTE U B TAX Ce OTGens3Ba Kak € rnacysan BCEKW OT
Y/IEHOBETE Ha CbBETA HA AWUPEKTOPUTE MO BCEKWU €AUH OT BLNPOCUTE, BK/IOYEHU B AHEBHUS pef Ha
3acepanuero. Korato fajeHo pelleHue e MPUETO C eAMHOAYLWIME Ha NpUCLCTBALLMTE UneHoBe,
oTaenHo otbens3BaHe 3a HauMHa Ha rNacyBaHe Ha BCEKM OT TAX He ce npaeu. CbBETHT Ha
ANPEKTOPUTE MOXE [ia NPUEMA PELLEHUA U HENPUCHCTBEHO, aKO BCUYKM YIEHOBE Ca 3a8BWIW NMUCMEHO
CbINacueTo cu 3a pewenneto. CbBETLT HA AMPEKTOPUTE MOXE Aa 3acefaBa CaMo, ako MpUCHCTBAT
JTMHHO WNK Ype3 NpeAcTaBuTeN He No-Manko oT 2/3 (ABe TPETH) OT HEroBUTE YNEHOBE.

PelleHusTa Ha CbBETa Ha AMPEKTOpUTE Ce B3EMAT C MHO3WHCTBO 2/3 (ABe TpeTu) OT BCMYKKM YneHoBe,
PewenuaTta no un.40, an.3, 1.1, 11, 12, 15 u 16 oT YcTaBa ce B3eMaT C €AMHOAYLWNE OT BCUYKMK
YNEHOBE Ha CbBETa Ha AUpeKTopuUTe.

8. CbrnacHo un. 100H, an. 12 ot 3ULUMNK, u3nuckeaHuaTa 3a npunaraHe Ha NOJIMTUKA Ha
MHOroo6pasue NoO OTHOWIEHWE Ha YNpaBUTENHUTE OopraHu Ha [1py»ecTBOTO He ce
npunarar 3a ®oHa Umotn AICUL, Tbi KaTo [pymecTBoTo nonaga B AedbuHMUMATa 3a
~MallK1 ¥ CpeaHn NpeanpUATHA" N0 CMUCBAA Ha un. 77w, 1.2 ot 3MMNLUK.

07.02.2018 r.

p. Codpusn BecenuH umuTpoB MeHues

Uzn. aupextop ,®oHa Umotn” AICULL
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