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Hacroawara geknapaLuus 3a KOPNopPaTUBHO ynpasfieHue ce OCHOBaBa Ha onpejenexHute oT 6bArapckoTo
3aKOHOJATe/ICTBO NPUHLIMMK 1 HOPMU 33 SO0BPO KOpnopaTUBHO ynpaBneHWe NocpescTsom pasnopenbure
Ha HauMoHaNHWA KOAEKC 3a KOPropaTMBHO ynpasneHue, TbproBCKMA 3aKoH, 3akoHa 3a nybauuHo
npeanaraHe Ha LUeHHU KHUMKa, 3aKoHa 33 CHeTOBOACTBOTO, 3aKOHa 32 He3aBUCUM GUHAHCOB OAUT U ApYTU
3aKOHOBU U NOA3aKOHOBU aKTOBE U MEXAYHAPOAHO NPU3HATU CTaHAapTU.

CTpaTervyeckuTe Uenn Ha KopnopaTMBHOTO yNpasneHue ca:
®  paBHONPAaBHO TPETMPaHEe Ha BCUYKM aKUMOHEPM, rapaHTUpaHe U 3aliuTa Ha TeXHUTe Npasa;
® nopobpasaHe HUBOTO Ha UHGOPMaLMOHHA 0BEe3NeYEHOCT Ha aKkLLMOHepUTe U NPO3PaYHOCT;

®  nocTuraHe Ha Npo3spayHocT W NYyBAMUHOCT Ha npouecuTe No NpefocTaBaHe Ha MHbopMauma oT
CTpaHa Ha ApYKecTBoTO;

®  ocurypssaHe Ha MexaHu3bm 3a oBpo ynpasneHWe Ha APYKECTBOTO OT CTpaHa Ha ynpasuTenHuTe
opraHu u

®  BHIMOKHOCT 33 edeKTUBEH Haf3op BbPXYy YNPaBAEHMETO OT CTpaHa Ha aKUWOHepuTe U
perynatopHuTe opraHu.

Kato peaynrat oT npuaaraHe MNpUHUMIUTE Ha KOPNOpPaTUBHOTO ynpaeneHue e HanaHcupaHoTo
B3aUMO/ENCTBUE MEXKAY aKLMOHepUTe, PbKOBOACTBOTO M 3aMHTEPECOBAHUTE NULLA.

LexnapaumaTa 32 KOPNOPATUBHO yNpasaeHue cbabpa B cebe cu:
1. MHpopmaLMs OTHOCHO cnasBaHe Mo LenecbobpasHOCT OT CTpaHa Ha ,,EMH Bu xku doHa 3a
WHBECTULUMOHHM uMmoTK” AQCULL Ha:
a) HauMoHanHMA KOLEKC 33 KOpNopaTUBHO yNpaBAeHue, unu
6) Apyr KoaeKc 3a KOPNOPATUBHO YNpPaBAEHMeE, KaKTo U
B) MHPOPMaLUMA OTHOCHO NPaKTUKWUTE Ha KOPNOPATMBHO ynpasiaeHWe, KOWUTO Ce npuaarart or
LEu By Dxm doHA 3a MHBECTULMOHHM umoTu” AJCULL B ponbaHeHWe Ha Kopekca no Bykea "a" uam
byksa "6";

2. obAcHeHue OT cTpaHa Ha ,Efu Bu Jxu doHA 33 MHBecTUUMOHHM umoTu” ALCUL Kou vacti Ha
KoAEeKca 3a KOpnopaTMeBHO ynpasneHue no 1. 1, 6ykea "a" uau byksa "6" He cnassa M Kaksu ca
OCHOBaHWATa 3a TOBA, CLOTBETHO KOraTo He Ce NO30BaBa Ha HUKOE OT NpasunaTa Ha KojeKca 3a
KOPMopaTMBHO ynpasneHue - OCHOBAHUA 33 TOBa;

3. onucaHue Ha OCHOBHUTE XapaKTePUCTUKU Ha CUCTEMUTE 32 BbTpelleH KOHTpon U ynpasaeHue Ha
pucka ,Eluy Bu Oy doHp 3a MHBECTUUMOHHU umoTu” ALCULL BbB Bpb3Ka ¢ npoueca Ha GUHAHCOBO
OTUUTaHE,;

4. nndopmauua no uned 10, naparpad 1, 6ykeu "s8", "r", "e", "3" n "u" or Oupektusa 2004/25/E0
Ha EBponeiickua napnameHT u Ha CoBeTa oT 21 anpua 2004 r. OTHOCHO NpeA/IOKEHUATA 3a NOrAblLaHe;

5. cbCTaBa U GYHKUMOHUPAHETO Ha aAMUHUCTPATUBHUTE, YIPaBUTENHUTE U HaJ30pHUTE OpraHu Ha
,,E|71zq But [1>Ku poHA 32 MHBECTULMOHHY uMmoTu” ALLCULL 1 TEXHUTE KOMUTETU, KaKTO U

6. ONUCaHWe Ha NOAUTMKaTa Ha MHoroobpasue, npwunaraHa ot ,Eiiu Bu [xu doHa 3a
MHBECTULUMOHHM uMmoTu” AQCUL no oTHoWeEHWe Ha 3AMUHUCTPATUBHUTE, YNIPaBUTEAHUTE M HAA30pHUTE
OpraHu BbB BPb3Ka C acMNeKTH, KaTo: Bb3pacT, Non uau obpasoBanve 1 NpopecuoHaneH ONuT; LenvTe Ha
Tasu NOAUTUKA Ha MHorocobpasue; HaUUMHBLT Ha NPUAOKEHMETO I U pe3yaTaTUTe Npe3 OTYETHUA Nepuog, a
npu HenpuaaraHe Ha Takasa NOAUTUKA - 0BACHEHWE OTHOCHO NPUYMHMKTE 3a ToBa.

[JeknapauuaTa 3a KOpnopaTuMBHO ynpasaeHue Ha ,Eid Bu [xu doHg 3a UHBECTULIMOHHU UMOTK”

o

AACUL e nog4mnHeHa Ha npuHuMna ,cnassain uam obacHasait”.




LElt4 By [xu doHa, 3a uHsectTuumorHu umotu” AICUL, rp.BapHa e BNUCAHO B TbPrOBCKUA PETUCTHP Ha
BapHeHCKM OKpbKeH cbg ¢ peweHne Ne 8534 or 23.11.2006 r., Tom 657, per. 1, cTp. 22, napt. Ne 6 no
dupmeHo geno Ne 4784/23.11,2006r.

Ha 03.04.2008r. apyXecTsoTO e npeperucTpupaHo CbiNacHo W3UCcKBaHUATa Ha 3TP M e BNMCaHO B
TbproBCKUA perucTbp, BoAeH OT AreHUWATa No BAWCBaHUATAE ¢ EAWHeH vAeHTUOUKAUUOHEH KoZ,
148068097

MpeomeTbT Ha AMHOCT Ha APYYKECTBOTO, CbIAacHO CbAebBHOTO pelleHUe e: MHBECTUPaHE Ha NapuuHuTe
cpenctea, HabpaHM upe3 M3fasaHe Ha LEHHU KHUXKA, B HEABUKUMWM UMOTM /CeKiopuTU3aums Ha
HEABMMMU MMOTW/ MOCPeACTBOM NOKYMKa Ha MpaBo Ha COBCTBEHOCT W APYrU BelHW npasa BbpXy
HeaBWXUMU UMOTU, W3BbPLUBAHE Ha CTPoeXMu U noacbpeHua B TAX, C Uen NPeAoCcTaBAHETO MM 33
ynpasieHue, OTAABAHETO UM MOJ, Haem, AN3UHT, apeHaa u/vnu npogaxbaTa um

[ py*ecTsoTo e cbe ceganuiye u agpec Ha ynpasneHue:
Penybauka Bvarapus,

lp.BapHa, 6yn.”lap Ocsoboguten” Ne25

Ten.: (+359 052) 602618, dpaxc: (+359 052) 602617
https://sites.google.com/site/hbgfreit/home

e-mail: hbgf.reit@gmail.com

AKUMOHEPHUAT (0CHOBHWA} KanuTan Ha ,Eiy By [xu doHg, 3a uHBECTULMOHHU umoTn” ALCUL, e 682 500 -
nesa, pasnpepened B 682 500 6pos 6e3HaNUUHU MOUMEHHMU aKUMU C MPaBO Ha F1ac U HOMWHANHA
CTOAHOCT eAuH NeB BCAKAa. BCMYKM akuUMKM Ha ApymecTBOTO ca OT eduH U CblyM Kaac. BposaT Ha
oTopusMpaHuTe akumu e 682 500.

Emucua ot 682 500 LeHHU KHUXKa Ha [pyKecTBOTO e peructpupaHa Ha bdb — Codua AL.

[pyKecTBOTO e BNUCcaHo B ny6AUYHUA perucTbp Ha Komucuata 3a PuHarcos Haasop.

- OrpaHuyeHue 3a NPeXBbPAAHE Ha aKuuy B YcTaBa Ha [JpYMKecTBOTO HE e NpeasuaeHo, KOeTo Ycaosue e

CUHXPOHWU3MPAHO € AEUCTBALLOTO 3aKOHOAATENCTBO KbM NMYBAUYHUTE 4pYIKecTBa.

CornacHo gorosop ¢ LleHTpaneH aenosutap ce 8oAM KHUFA Ha akuUoHepUTe, NpUTEXasaliM beaHanuuHu
aKLUK, B KOATO Ce BNUCBAT BCAKAKBU NPexBbLpAAHKA Ha cobcTBeHoCTTa.

CobcrBeHoCTTa BbpxXy Be3HaNuuHWUTE LEHHU KHUKA Ce yAOCTOBEpsABa NOCPEACTBOM HamnpaBeHuTe
BNUCBaHUA BbB BoAeHuA OT ,lleHTpaneHw genosutap” Al perucrbp, 3a NOAADBPNKAHETO Ha KOWTO

- [py}ecTBOTO 3an/1alla eXero4Ho TaKca.

PbKOBOACTBA

#EV4 B [k poHp 3a vHBECTUUMOHHU umoTn” ALCUL uma epHocTeneHHa cucTema 3a ynpasiaeHue,
Apy:KecTBoTO ce ynpasasasa OT CbBeT Ha AMPEKTOPUTE B TPU YNEHEH CbCTaB U ce NPeacTaBAsBa npeg
TpeTn Anua ot U3nbAHUTENHUA YNEH Ha CbBeTa. |
»EW4 Bu [ku ¢doHA 33 MHBECTULMOHHM umoTu” ALCULL HAMa agMUHMCTPaTWBEH OpraH, 3aloTo
6bArapckoTo 3aKOHOATE/NCTBO M NpasHa CUCTEMa He NpegnoaraT CblecTBYBaHeTo Ha TakbB OpraH.

CbBeTbT Ha AupeKTopuTe B CBOATa CW AEMHOCT ce pbKOBOAM OT yTBbpaeHu MPABU/IA 3a paboTa Ha
CvBeTa Ha paupektopute Ha LEiY Bu [ku doHA 33 MHBECTMUMOHHW umoTu” ALACULL cnassaiiku
npenopukure Ha HaunoHanHua Kopekc 3a KopnopaTWBHO ynpaBjieHue. MpaBunata pernameHTUpar
NofpPo6HO USUCKBAHWATA OTHOCHO GYHKLUMUTE U 3ab/KeHnATa Ha CbBETa Ha AMPEKTOPUTE; Npoueayparta
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32 n360p u 0cBo6ONAABAHETO Ha YneHoBe Ha CbeeTa Ha AMPEKTOpUTe; CTPYKTYpaTa U KOMNETEHTHOCTTa
Ha CbBeTa Ha AupeKTopure; WSUCKBaHWATA, C KouTo cneAsa fa 6baaT cbobpaseHu pasmepbT U
CTPYKTYpaTa Ha Bb3HArpamAeHUATa Ha YNeHoBeTe Ha CbBEeTa Ha AnPeKTopuTe; NpoueaypuTe 3a Usbarsate

W PaskpuBaHe Ha KOHPAUKTU Ha UHTepecH; HeOBXOAUMOCTTa OT Cb3fasaHe cbobpa3Ho cneuuduKata Ha
APYKECTBOTO Ha OAUTEH KOMUTET.

CbriacHo npenopwvkute Ha Koaekca 3a kopnopatusHo ynpasnenue W pasnopenbute Ha npuetute
MPABW/IA 3a pa6oTa, CbBeTHT Ha AnpekTopute Ha ,Eiy Bu [xu doHg 3a UHBECTUUMOHHM moTH” AZICULY
OCbLLECTBABA HE3ABUCKMO M OTFOBOPHO YNpasieHWe Ha APYXECTBOTO B CbOTBETCTBUE C YCTaHOBEHUTe
BU3UA, LLeNn 1 cTpaTernu Ha APY»KecTBOTO 33 TEKYyLlaTa roAnHa U UHTepecuTe Ha aKuMoHepuTe.

CbBeTwbT Ha AupexTopuTe KOHTpONMpa uU3nbaHeHWeTo Ha Bu3Hec nnaHa Ha APY>KeCTBOTO, caenkuTe ot
CbUIECTBEH XapaKTep, KaKTO M ApYru AeRHOCTM, YCTAHOBEHM B yCTpoicTBEHUTE My aKTOBE.,

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBKOBOAAT B CBOATA AEMHOCT OT obwonpuetute npUHUMNY 3a
MOYTEHOCT ¥ ynpasneHcka U npodecuoHanHa KOMMNETEHTHOCT, cnassaliku HauuoHanHua KOAEeKC 3a
ROpNopaTMBHO ynpasneHue u npuetus ot Tax ETUYEH KOZEKC, KoiiTo ycTaHosasa HOpMUTE 33 eTUYHO U
npodecnoHanHo nosegeHue Ha KOPMOPaTUBHOTO PBLKOBOACTBO, MEHUMKBPUTE W cAyxutenute Ha ,Eiu
Bu [ doHA 32 UHBECTULMOHHU UMOTU” AACULL BbB BCUYKM acneKkTH Ha TaxHaTa [eMiHOCT, KakTo U 8
OTHOLUIEHUATA UM C aKLUMOHEPW Ha APYKECTBOTO U NOTEHUWANHU MHBECTUTOPU € Len Aa ce npegoTeparat
NPOABKU Ha HenpopecuoHanusbm, 6ropokpauus, kopynuus u APYr HE3aKOHHU feiicTaua, KouTo MoraT ga
OKaXXaT HeraTMBHO BAUAHME BbPXY [OBEPUETO Ha aKUMOHEPUTE M BCUYKM 3aMHTEPECYBaHM IULLA, KaKTo U
A3 HAKBPHAT aBTOPUTETA Ha APYKECTBOTO KaTo LANo.

Benukn pabothuum u cayskutenu na APYIKECTBOTO Ca 3aN03HATU C YCTAHOBEHUTE HOPMUTE Ha ETUYHO U
npodecnoHanHo noseaeHue u He ca KOHCTATUPaHU c/ly4an Ha HecbobpassnBaHe c TAX.

BbB Bpb3Ka C npunaranata noauTMKa no OTHOUIEHWe Ha pasKpuBaHe Ha WHbOpmauma u BPb3KU C
MHBECTUTOPUTE, CbBETHLT Ha AMPEKTOpUTE Ha #Ef4 BU ku doHg, 3a UHBECTULIMOHHK umoTu” AACUL
NPOBEXAa CPeLM C PA3AUYHU FPYNU UHBECTUTOPU BbE BCEKM CNy4ail Ha 33a8BEH OT TAXHA CTpaHa uHTepec,
Ha KOUTO NPUCHCTBAT BCUYKM UNEHOBE Ha KOPNOPAaTUBHOTO PBKOBOACTBO.

CbBETLT Ha AuMpeKTOpWTe Ha »EWY Bu [ku doHg, 3a MHBECTULIMOHHM umoTn” ANCUL, npeaocraes
uHpopmaumua no unex 10, naparpa¢ 1, 6ykeu "s", "r", "e", "3" u "u" ot Oupextuea 2004/25/E0 Ha
EBponelickua napnameHT u Ha CbseTa oT 21 anpun 2004 r. 0THOCHO npeanoxeHuaATa 3a nornbvuiaxe:

Nap.1, 6"8” 3HauMMU NpeKku UK KocseHu 2KUMOHEPHU yyacTUa #Ef4 Bu [bru doHg 3a MHBECTULIMOHHW uMoTH" ALCUL|
(BKAtOuMTENHO KOCBEHM AKUMOHEpPHM yyacTua ypes HE NpUTeXaBa npekn UM  KocBeHM aKUUOHEpHU

X NUPAMUAANHN CTPYKTYPU M KPBLETOCAHM aKUUOHEpHM yyacTtua.

y42cTiA) no cmMucbaa Ha uneH 85 ot Avpekrusa

2001/34/E0.

Nap.1, 6"t MputexaTennte Ha BemuKku LLeHHU KHUXKaA Cbe JpyXecTBOTO HAMA LLeHHU KHWMKE Cbe cneunanHy npasa
CNeLMantu npasa Ha KOHTPOA U oNUCaHMe Ha Teau Ha KOHTponA. :
npasa

Map.1, 6“e” Beuyukm orpaHuuenus sbpxy npasata Ha rnac, Kkato HAama orpaHuderus sbpxy npasata Ha mac

Hanpumep orpaHuyeHun BbPXy npasaTa Ha rnac Ha
fipUTeatenuTe Ha onpeaeneH NpoueHT UM 6poii
rnacose, KPaHW CPOKOBE 3a yNpamHABaHe Ha npasaTa
Ha raac uan cucTemM, NOCPeACTBOM KOUTO Ypes
CLTPYAHUHECTBO C APYKECTBOTO dpUHAHCOBUTE Nipasa,
NPEAOCTABEHM HA LLeHHUTe KHKA, Ca OTAEAEHN OT
NPUTEKABAHETO Ha LEHHUTE KHIKA;

Map.1, 6“3 Npasunara, ¢ Kouto ce peryaupa HasHayasaHeTo uau
CMAHATa Ha Y/leHOBE Ha CbBETAa M BHACAHETO Ha

CmAHaTa Ha uneHoBe Ha CbBera Ha aMpeKTopuTe W
USMEHEHUA B yupeaUTE/IHUA ROrOBOp

BHAaCAHETO Ha M3MEHEHUA B yupeauTenHua Aorosop ca
OnpeneneHu 8 ycTpolcTBeHUTe akToBe Ha ,Eity By Do
doHA 33 WUHBECTULMOHHM MUMOTH" AOCUU, npueture

Npasunata, ¢ kouto ce perynupa HasHauasaneto uam
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npasuna 3a paborta Ha CbBeTa Ha AupekTopuTe U
nOAUTHKATa Ha MHOroobpasuero.

Nap.1, 6“u” NpasomowusTa Ha uneHoBeTe Ha cbBeTa, u no- | NpasomowmAaTa Ha ujieHoBeTe Ha CbeeTa Ha
CNeuManHo NPaBoTO A3 Ce eMUTUPAT MAM U3KYMNYBaT | AUPEKTOpWUTe Ca ypeneHu B YCTPOWMCTBEHUTE aKTose Ha
o6paTHo akuuu; »EWY Bu [Hku dorA 33 MHBECTUUMOHHU umoTH” AACULL
npuetuTe npasunata 3a pabota Ha CbBeTa Ha
AUpeKTopuTe.

OpyecTBOTO UMa paspaboTeHa U QYHKUMOHUPALLA CUCTEMA 33 YNPaBAEHKUE Ha PUCKA W BbTPELUEeH o0auT,
KaKTO WM OCUTYPEHO WHTerpupaHo ¢yHKUMOHUpaHe Ha CcUCTeMUTE 3a CUYETOBOACTBO W (GMHaHcoBa
OTYETHUCT.

3a BCMYKM 3acefaHuA Ha CbBeTa Ha JMpeKTopuTe ce BOAAT NPOTOKOAWM, KOWTO ce noanuceart ot
MPOTOKONHMUK W BCUYKWM MPMCHCTBALLM YNeHOBe, KaTo ce oTbenssBa Kak e rnacysan BCEKM OT TAX NO
pasrnexpgaHute Bbnpocu. BaemaHeTo Ha peweHus Ha CbBeTa Ha LUpeKTopuTe € cbobpasHo
pasnopenbuTe Ha yCTPOUCTBEHUTE aKTOBE Ha APYECTBOTO.

3a cBoATa AelHOCT CbBeTbT Ha AMPEKTOPUTE U3roTBAT OTHET 3a YNpPaBAEHUETO W roAuMIleH [OKAaj, 3a
[OeMHOCTTa, KOMTO ce NPeacTaBaT v ce npuemat oT 06uLoTo chbpaHue Ha akuMoHepuTe.

M360p'bT 4] 0CBO60X(AaBaHETO Ha uneHoseTe Ha CbBeTa Ha AUPEKTOpUTE Ce OCbLLEeCTBABA B CbOoTBETCTBUE
C U3UCKBaHUATA Ha pa3fen 2 Ha [nhasa Nbpea OT HauMoOHaNHWA KOLEKC 3a KOPNOPaTUBHO ynpasaeHue ot

“06woTo cbbpaHue Ha akuuoHepute ,ENY By KU $oHA 33 UHBECTULMORHY umoTn” ACUL cbobpasHo

3aKOHa U YCTPOWCTBEHWTE aKTOBE Ha APYMKECTBOTO, KakTO M B CbOTBETCTBME € NPUHUMNUTE 3a
HenpeKkbCHATOCT U YCTOMYMBOCT Ha paboTarta Ha CbBeTa Ha aupextopuTe. Mpu npeanoxeHua 3a u3bop Ha
HOBM YneHoBe Ha CbBeTa Ha AMPEKTOPUTE ce CNassaT NPUHUMNMTE 33 CbOTBETCTBUE Ha KOMMETEHTHOCT Ha
KaHAMAOaTUTe C eCTeCTBOTO Ha AeWHOCTTa Ha APYKECTBOTO.

SEMM Bu ku doHg 33 MHBECTMUMOHHUM umoTu” AACUL wma npuerta MNonuTtnka Ha mHoroobpasuve 8
opraHWTe Ha ynpasjeHuMe M0 OTHOWEHMEe Ha pas/iMYHM  acneKkTW, BKAYMTENHO Bb3pacT, Mo,
HauuoHanHocT, o6pasosaHue W npodecuMoHased ONWUT, BKAIOYUTENHO W NasapHU  CTUMYK.
Mroroobpasmeto Ha KOMNETEHUMM U CTAHOBULLA HA Y/NeHOBEeTe Ha ynpasuTeNHUTe opraHyu cnomara 3a
fobpoTo pasbrpaHe Ha opraHusauuATa U AelHOCTUTE Ha BU3HECA Ha APYKEecTBOTO. TO 1aBa Bb3MOMXKHOCT
Ha uYneHosetre Ha CbBeTa Ha AMpeKTopuTe 4a OCNOPBaT NO KOHCTPYKTUBEH HauyuH ynpaBAeHCKUTe
peweHnMa M ga 6bAAT NO-OTBOPEHM KbM HOBAaTOPCKU MWAEM, KaTo MO TO3W HauuMH Ce Hamepw
NpoTUBOAEIUCTBUE HA CXOACTBOTO Ha MHEHMA Ha YNEHOBETE, CbLLO MNO3HATO KaTo ,rPynoso mucneHe”.
LlenuTe, 3aM10MeHU B MOAMTMKATa Ha MHOTOOGpasMeETO Ca AOMpWHACAHe 33 edeKTuBEH Haa30p Ha
ynpaBneHWeTo U YCNEeWHo ynpaB/ieHWe Ha OPYKecTBOTO, NOBULLIABaHe RAPO3PaqHOCTTa MO OTHOLEeHUe
npunaraHeTo Ha MHoroobpasueto M MHGOpMUpaHe Ha Nasapa 3a NPaKTUKMTE Ha KOPNOPaTWUBHO
i

ynpasneHue, KOETO OT CBOA CTpaHa Lie AoBeAe 40 OKa3BaHE HAa UHAMPEKTEH HAaTUCK BbpXY LPYKECTBOTO
3a No-mMmHOroobpasHu opraHu Ha ynpasneHue.

Mpes otyetHata 2016 r. He ca M3BbPWBaHKU NpomeHU B CbCTasa Ha CbBeTa Ha AMpeKTopute Ha ,Eiu Bu
Lu oHg 33 MHBECTMLMOHHY UmoTH“ ALCULL,

CbBeToT Ha aupektopute Ha ,Eiy Bu [ku GoHA 3a MHBECTULMOHHN umoTn” ALLICUL ce cbeToM OT TPUMa
YNeHa CbrAacHO. YCTPOWCTBEHUTE aKTOBE Ha ApyKecTBoTo. [punarallky npuerata NOAUTUKA Ha
MHoroobpasuero w3bpaHWAT nocpeAcTBOM npo3padyHa npoueaypa CouBeTbT Ha AupexkTopute e
CTPYKTYpUpaH NO HauuH, KOMTO fAa rapaHTMpa npodecvoHanusma, 6eanpucTpacTHocTTa W
HEe3aBMCMMOCTTA Ha peweHnATa My 8bB BPb3Ka C yNpaBieHUETO Ha APYKEeCTBOTO, KaTo HEroBuTe Y1eHOBE
npuTexasaT NoaxogaWmTe KBanudUKauma, 3HaHUA U yNPaBAEHCKU ONWUT, KOUTO M3UCKBaA 3aemaHara oT
TAX MO3UUMA U TEXHUTE KOMMETEHUMM, NpaBa WU 3aAb/KEHUATa CNenBaT WM3UCKBAHMATA HA 3aKOH3,
YCTPOCTBEHUTE aKTOBE U CTaHAapTUTe Ha pobpaTa npodecnoHanHa u ynpasieHcKa NpakTuKa.




M3uckeaHeTo Ha un, 116a, an. 2 ot 3NMUK Hali-Manko 1/3 oT cbeTasa Ha CobeeTa Ha DupeKTopuTe Aa
ObAaT He3aBMCMMM U/ieHOBE e CMaseHO HaMb/AHO — [Bama OT Tpumara YneHoBe Ha CbBeTa Ha
aupekTopute Ha ,Eiu 61 Jxu doHa 33 uHBeCTULMOHHK uMmoT” ALLCULL ca HesaBucumu, Mo Toan HauuH
DPYXecTBOTO € NPUAOKWMAO B MbAHOTA eAWH OT OCHOBHUTE NPUHUMNKU 33 A06PO KOPNOpaTUBHO
ynpasneHue, a MMEHHO pa3rpaHM4aBaHe Ha MEHUAXMbBHTa Ha KOMMAHUATA OT MasKopUTapHUTe
aKkunoHepy. OCbLUECTBABA Ce aKTUBHO B3aMMOAENCTBUE MEXAY He3aBUCHMMA AUPEKTOp W OCTaHanuTe
4neHose Ha CbBeTa Ha AUPEKTOpWUTE, KOETo AonpuHaca 3a GopmMUpaHeTo Ha AcHa U BanaHcupaHa
npeAcTasa 3a APYKECTBOTO WM HEroBOTO KOPNOpPaTWBHO ynpasieHve. Mo TO3W HauWH wWe ce cb3gagaar
npeanocTasky 3a peasM3upaHeTo Ha eAMH OT BaKHWTE NPUHUMAM, Ha A06pOTO KoprnopaTUBHO
yrnpaeneHwe — oCbllecTBABaHe Ha eEeKTUBHO CTPATErMyecKko YNpasAeHWe Ha ApPY)KeCTBOTO, KOeTo e
HepaspuBHO cBbp3aHo W 0b6ycNOBEHO OT CTPYKTYpaTa U cbCTasa Ha CbBETa Ha AUpeKTopUTe.

OpraHu3auuoHHaTa CTPYKTYpa M CUCTEMA 3a YNPaB/ieHWe Ha APYIKECTBOTO € NpesnocTaBKa 33 MBKaBoCT
Ha NpouechkT Ha B3eMaHe Ha peleHus. YneHoseTe Ha CbBeTa Ha AMpeKkTopuTe pasnonarat
Heo6X0AMMOTO Bpeme 3a U3MbJAHEHWUE Ha TEXHWUTE 3a4a4M U 3a0bKeHuA.

CuneHosete Ha CbBeTa Ha AMPEKTOPUTE Ca CKIOYEHU AOrOBOPU 3a Bb3NaraHe Ha ynpaBAeHUETO, B KOUTO
ca onpejeneHu TeXHUTE 3a4b/KEHUA U 3aflaun, KpUTepUUTe 3a pasmepa Ha TAXHOTO Bb3HarpakaeHue,
324b/IKEHUATE UM 33 NOANHOCT KbM APYXKECTBOTO Y OCHOBaHUATA 32 0CBOBOM faBaHe.

NpuHumnuTe 3a popmupaHe pasmepa u CTPYKTYpaTa Ha Bb3HArPaXAEHUATa, LOMbAHUTENHUTE CTUMYAU U
TaHTMeMU ca onpefeneHu B npuetata oT OCA NoAuTHKa 3a Bb3Harpam/AeHUATa Ha YneHosaTe Ha CbeeTa
Ha AMPEeKTOpUTE, OTYMTALLA 33b/IKEHUATA Y NPUHOCA Ha BCEKM €AMH Y/eH B fieliHOCTTa U pe3yaTaTuTe Ha
#Ef4 By [xu doHa 3a uHBecTUUMOHHU umoTu” AJCULL, Bb3MOMKHOCTTa 3a NoaBop U 3afbpKaHe Ha
KBaAMOUUMPaAHN W NOANHU YNEHOBE, YUUTO UHTEPECU CHLOTBETCTBAT Ha AbBATOCPOYHWUTE MHTEPECU Ha
APYKecTsoTo.

WUHdopmauma OTHOCHO FOAUWHWA pasmep Ha MoAyyeHUTe OT YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
Bb3HarpaxieHus e onosecTeHa B loauwHWA Aoknag 3a gdeliHocTra Ha LElu Bu Dwu ¢0Hp, 3a
UHBECTULMOHHU umoTu® AJCULL 33 otueTHaTa 2016r.

Mpes 2016r. YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca MOSYUUAU AOMBAHUTENHU CTUMYAU, 06BBP3aHU
C oTYeTeHuTe duHaHcoBM pe3ynTaT OT peliHocTTa Ha ,ENY Bu [xku GoHA, 38 UHBECTULMOHHU UMOTH
AQCUL u/vnn c nocturaHeTo Ha npeasapuTenHo onpegeneHu ot CbseTa Ha AvpeKTopute Uenu,
3anoxeHu B8 6usHec nporpamata Ha ApyXecTBOTO 3a 2016r. Hesasucumute AMpeKTopu He nonyyasar
AONBLAHUTENHN CTUMYAM, a Camo OCHOBHO Bb3HarpaykfeHue, KOeTo oOTpas3ssa TAXHOTO ydacTue B
3acefiaHuATa Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO M U3NLAHEHMETO Ha TEeXHUTE 3afauu Aa KOHTPoAWpaT
AENCTBUATA Ha M3NBAHUTENIHOTO PLKOBOACTBO M Aa y4acTsaT edeKTMBHO B paboTaTa Ha APYKECTBOTO.
PasMepbT Ha nonydyeHWTe AONBAHWTENHW CTUMYAM OT uYneHoseTe Ha CbBeTa Ha AupexkTopuTe
Bb3HarpakaeHua e onosecteH B [oaMWHWA [0OKNaf 3a [eWHOCTTa Ha ,,qu Bu Oxu boHg 3a
UHBeCTUUMOHHU umoTtu” AJCULL 3a oTueTHaTa 2016r.

Mpe3 2016r. O6woTo cbbpaHue Ha aKLMOHEPUTE Ha APYKECTBOTO He € rnacyBaio Ha YieHoBeTe Ha
CbBeTa Ha AVPEKTOPUTE JOMBAHUTENHK Bb3HArPaXaeHUA nos, GopmaTa Ha TaHTUEMU B 3aBUCUMOCT OT
peanusupaHute GuUHaHcoBU pesyntath Ha  ,Elv Bu [u doHg 3a UHBECTUUUOHHU umoTU” ALCULL.
PasmepbT Ha nosydeHuTe OT YneHoseTe Ha CbBETa HAa AUPEKTOPUTE TaHTUEMM e oroBecTeH B MOAULLHMUA
AoKknag 3a geiHoctTa Ha ,Eitd By [ku doHa 33 uHBECTULMOHHW umoTu® AICUL, 3a oTyeTHaTa 2016r.

He e npeasuieHo [pyxecTBoTo fAa NPeAoCTaBs KaTo AOMBLAHUTENHWU CTUMYAM Ha W3NbAHUTENHUTE
uneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKUMK, ONUMM BBPXY aKkuMu M APYrM NOAXOAAWM BUHAHCOBM
UHCTPYMEHTHM,
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YneHoseTe Ha CbBeta Ha aupekTopute Ha ,Eiy” Bu [ku GOHA 33 MHBECTULMOHHU uUmoTM ALCULL
n3bsreaT M HeJoONycKaT peaneH WAM MOTeHUManNeH KOHGAUKT Ha MWHTepecu, cnasBallku npueTute
npoueaypu, periameHTUpaHu B YCTPOWCTBEHUTE aKTOBe Ha ApyXecTBoTo. CbBETLT Ha AMpPEeKTopUTe Ha
»ENY Bu xn doHpg, 3a MHBECTULMOHHK umoTu” ACUL, uma npueta cuctema 3a usbarsaHe Ha KOHPAUKTU
Ha UHTEPECU NPU CAENKU CbC 3aUHTEPECOBAHU AULA U PasKpUBaHe Ha MHPOPMaLUA NPU Bb3HUKBAHE Ha
Takusa. Mpu onpefdensHe Ha /vLaTa KaTo CBbP3aHW U 3aMHTEPECOBaHW ce W3non3saTr aebuHuumMnTe,
Aapenu ot 3MMNUK, a umeHHO:

% 3auHTepecoBaHW NIMLE NO CMUCBAA Ha Y. 114, an. 6 ot 3MMNLUK ca yneHoBeTe Ha ynpasuTenHuTe
U KOHTPO/IHUTE OpraHy Ha ny6/JUYHOTO APYMKECTBO, AULATa - MPeAcTaBUTENM Ha HOpUAUYECKU
NUUa, YNeHOBE Ha TaKWMBa OpraHu, HEroBUAT NPOKYPUCT, AKULA, KOWUTO MPAKO U/UAK Henpsako
npuTexaBaT Hal-masiko 25 Ha CTo OT rnacoseTe B 0bWOTO cbbpaHue Ha APYXECcTBOTO WK To
KOHTPOAMpAT, a MNpu COENKWM H3 AObLEPHO APYKECTBO - YieHOBETe Ha ynpaBUTEAHUTE W
KOHTPOAHWUTE MY OpraHu, Avuara - npeacrasuTeny Ha LpUANYeCcKM NAUua, YieHOBE Ha TaKuBa
opraHy, HEroBMAT NPOKYPUCT, ML, KOWUTO NPAKO U/UAN HENPAKO NpuTeKasaT Hall-maako 25 Ha
CTO OT rnacoseTe 8 06WOTO cbbpaHMe Ha APYKECTBOTO, PasAUYHK OT NyBAMYHOTO APYMKeCTBo,
KaKTO U CBbP3aHUTE C TAX INLA, KOraTo Te:

1. ca cTpaHa, HEWH NpeacTaBUTEN UAM MNOCPEAHMK NO CAENKaTa UAU B TAXHA NOAN3a Ce U3BBLPLWBAT
CAENKUTE UAM AEeNCTBUATA, U

2. npuTexasaT NPAKO U/MAM Henpako noHe 25 Ha CTO OT rnacoseTe B 06WOTO chbBpaHue UK
KOHTPOAMpPAT OPUANYECKO AUUe, KOeTO e HacpellHa CcTpaHa, HeuH npencrasuten Wi
NocpeaHuK No caenkaTa Uav B YMATO MoN3a Ce U3BbPLUBAT CAENKUTE UNU AENCTBUATA;

3. ca YneHoBe Ha YNPaBUTEJHU WU KOHTPONHU OpraHu, NpeacTaBuTeNn Ha IOPUANYECKM N1l
Y/IeHOBE Ha TaKMBa OPraHu Ui NPOKYPUCTU Ha lopUaNYecKo nuue no 7.1 u 2.

*  Cebp3aHM MUa o cmucbaa Ha § 1, 7. 13 ot AP Ha 3NNLK ca:
1. nuuaTa, efHOTO OT KOUTO KOHTPOJIMPA APYrOTO AULLE UKW HErOBO AbLLEPHO APYHKECTBO;
2. nMuaTta, MUATO AeMHOCT Ce KOHTPOAUPA OT TPETO ULLE;
3. /MuaTa, KOUTO CbBMECTHO KOHTPOAMPAT TPETO NULE;
4. cbnpysuTe, POAHUHUTE NO Npasa AUHUA Be3 OrpaHuYeHUs, PoaHUHUTE NO CbpebpeHa AUHUA
DO 4YeTBbPTa CTENeH BKAOYUTENHO M POAHWHUTE NO CBAaTOBCTBO A0 YeTBbPTa CTEneH
. BKNIOUYUTENHO.

*  HKoHTtpona no cmucbna Ha § 1, 7. 14 ot AP Ha 3MNMNUK Ha e Hanuue, KoraTo eaHo avue:
1. nputexasa, BKAIOUATENHO Ype3 AbUEPHO APYKECTBO MAM MO cuNaTa Ha crnopasymeHune c
Apyro nunue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO cbbpaHue Ha eAHO APY>KECTBO WU
OPYFO IOPUAUYECKO SINLE; UK
) 2. MOXe pa onpedena NpPAKO WAM HENPAKO NoBede OT NOJOBMHATa OT Y/1eHOBeTe Ha
YNpaBuUTeNHUA WKW KOHTPOIHMA OPraH Ha e4HO KPUANYECKO AULE; MU
3. MOXe Mo ApYr Ha4YWH A3 YNpaXHABa pellaBallo BAUAHUE BbPXY B3EMAHETO Ha pelleHMs BB
8pb3Ka C AeMHOCTTa Ha IoPULUYECKD nLe, '

JelcTBaliara cucTemMa rv 3abaxasa He3abaBHO A3 PasKPUAT CbLLECTBYBALLM KOHGAUKTM Ha MHTEPECU U

03 OCUTYPAT Ha aKuMoHepuTe A0CTbN 80 MHOOPMaUUA 33 CAENKU MEXAY LPYKECTBOTO U TAX WM
CBBP3aHK ¢ TAX ULA. 1

Mpe3 otyerHata 2016 r. He ca CKAYBAHU CABMKA MEXAY APYXEeCTBOTO U 4YneHoBe Ha CbBeTa Ha
AWUPEKTOPUTE U/MUAK CBBLP3aHU C TAX LA,

Mpes oryetHata 2016r. ApyXECTBOTO HAMA OOWUTEH KomuTeT. OguTeH KomuTeT we 6bae usbpaH npes
2017r. ot 06wwoT0 cbbpaHue Ha aKUMOHEepPUTEe CbI1aCHO 3aKOHA 3@ HE3aBUCUMMAT GUHAHCOB OANT.




1. Fnasa sTopa OAUT WBbLTPEWIEH KOHTPON  *

»ER4 Bu [xu doHg, 3a WHBECTULMOHHU UMOTH"
BbTPEWeH KOHTPON U ynpasneHue Ha puck
PUCKOBETE, CBbP3aHW € AeliHocTTa Ha gpy
obesnevasa ageksaTHOTO GYHKUMOHUpPaHe Ha

ALCUL uma paspaboTteHa u dyHKUMOHMpaLLa cucTema 3a
a, KOATO rapaHTMpa npaBUAHOTO uoeHTUGUUMpaHe Ha
MECTBOTO M nognomara edeKTUBHOTO UM ynpasneHue,
CMCTeMUTE 32 OTYETHOCT U pasKpuBaHe Ha nHbopmauus,

BuTpewHuat koHTpon u ynpasnenmneto Ha PUCKa Ca AMHaMUYHU 1 UTepPaTUBHM NpoLecy, OCbLLECTBABAHU
OT YNPaBUTENHUTE U HAA3OPHUTE OpraHu, Cb3aageHu Aa OCUTypAT pasymHa cTeneH Ha curypHocT no
OTHOWEHMe Ha NOCTUraHe Ha UeauTe Ha Oprahu3alATa B NOCOKa nocTuraHe Ha edekTUBHOCT u

eduKacHocT Ha onepauuuTe; HaZEXOHOCT Ha ¢MHaHCOBUTE OTYETU; chassaHe wu npunaraHe Ha
CbLIECTBYBALLMTE 3aKOHOBU U PEryNaToOPHU pamKu.

OCHOBHUTE KOMNOHEHTU Ha cucTemaTa 3a BbTPELIEeH KOHTPOA ca:
°  Cpeja Ha KoHTpon
®  OUEHKa Ha pucKa
®  KOHTPOA Ha AelHoCcTUTe
*  MHOOPMALUA U KOMYHUKaLUA
*  AeiHOCTM N0 MOHUTOpUHSa

Teau KOMMOHEeHTU ca PeneBaHTHU Kbm UANOCTHATA opraHuzauma U Kbm OTAENHUTEe U HUBa u

noApasaeneHns, uau oraenHuTe ONEPALMOHHN eanHuuy, OYHKUAU unu APYTU HeWMHU CTPYKTYpHU
€N1I@MEHTH, KaTo Tasu Bpb3KATA e NpescTaseHa ypes ,Ky6 Ha COSO! :

Cnotsectaue
OtueTHocT -
Onepauuu

LIeHKa Ha pUcKka

pon Ha geitHoctute

. 14,*9‘, auua v KoMyHuKaums

AeiiHoctu no monutopunra

OCHOBHWTE XapaKTePUCTUKM Ha cucTemaTa 3a BbTPelleH KOHTPoA ca 0606LeHN B chegHaTa cxema:

‘coso~ BA30BA KOHLENUMA 3A BLTPELLEH KOHTPON
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NpuHumnu

AHFaUMEHTM 33 NOYTEHOCT W ETUHHM LEHHOCTY.
HesaeucuMocT Ha KopropaT#BHOTO PbKOBOCTBO.
CTPYKTYPU, BEPUIY Ha OTYUTaHE, BNACTU Y OTFOBOPHOCTY,
Mprisnuua, pasBrBa 1 3a4bPKA KOMITETEHTHY XOpa.
Xopata HOCAT OTFOBOPHOCT 33 BLTPELLIHYA KOHTPO.,

s wn e

KomnoHeHTu

OnpepenaHe Ha ACHU LLEAU.

UaeHTUdUUMpPaHe Ha PUCKa 3a NOCTUraHe Ha ueaure.
PasrnexaaHe Ha Bb3MOMKHOCTHTE 32 U3MaMMU.
VaeHtnduilipate u aHanns Ha 3Ha4YUMU USMEHEHUA.

; Cpepa Ha KoHTpon

0w N o

.. OueHKa Ha pucka -~

PR i

KoMTpon Ha aelitocrute SR e S
‘ . . 10. CenekTupaHe U pa3BUBaHe Ha KOHTPOIHU OEUHOCTU.
\ 11. CenekTpaHe v passusaHe Ha UT KOHTpOAU.

o .12, KonTponu, BbBEAEHU HPE3 NONNTURIA U Npouyaepnt.
UHdopMauma U KOMyHHUKauUA : -

viHbopmaums.
214: Berpewer 06MeH Ha UHbDOPMaLUA 33 BETPELLHUA KOHTPON:
« 15 BwHileH nbMmeH Haqu)onMaum 3a RBTDEUIHUA KOHTDON

| ' DleliHOCTU N0 MOHUTOPUHTa . 13. Mpugobusare, reHepvpaHe W U3M0/i3BaHE Ha  KadecTBeHa

16. 3BbpLIBAHE Ha TEKYLLM U UM CAMOCTOATENHY OLEHKU.
17. OueHKa U KOMYHUKMPAaHE 33 [POMNYCKUTE BbB BbTPELLHWA KOHTPOM: |

EAHa OT OCHOBHUTE Li€/AN Ha BbBEAEeHaTa CUCTEMATa 33 BLTPELUEH KOHTPOA U yripasieHue Ha pUcKa e Aa
noanomara MeEHWIKMBHTA U 4PYIM 3aUHTEPECOBaHMW CTPaHM NPU OLLEHKa HaZeXAHOCTTa Ha GuHaHCcoBUTE
OTHETU Ha APYIKECTBOTO.

FopnwHuUAT duHaHcoB oTdeT Ha ,Eiy Bu [xu ¢oHa 33 MHBECTUUMOHHM umoTn” AACUU noanexxun Ha
He3asucMM GUHAHCOB OAMT, KaTO MO TO3U HaUYMH Cce NOoCTUra 0BEeKTUBHO BBLHWHO MHEHWE 33 Ha4yMHa, no
KOMTO MNOCNenHUAT e W3roTBeH W npencTaBeH. [pyXecTBOTO W3roTBA M NOALAbPXKA CYETOBOOHATa CU
OTHETHOCT B CLOTBETCTBME € MeXKAyHapOAHWTE CYETOBOAHM CTaHAapTL.

FoanwHUAT duHaHcos otyeT Ha ,Eiu By Mku ¢oHA 3a MHBECTUUMOHHM UmoTU” ALCWUL), 3a otyeTHaTa
2016r. e 3aBepeH OT perucTpupaH ogutop OauTopcko npeanpusatue ,,Aktus” O0[, usbpaHo Ha O6woTo
c1a6paHMe Ha aKkuMoHepuTe Ha 30.06.2016r. no nUcMeHO NpeanoxeHue Ha CbBeTa Ha gupeKTopuTe.

¥

CbBeTbT Ha aupeKktopute Ha ,Eid Bu Oxu doHa 3a MHBECTUUMOHHKU umoTu” AOCULL e cb3gan BCUYKK

- HeoBXxoaMMM YC/OBUA 33 ePEeKTUBHO U3MbAHEHWE Ha 3a4b/MKEHUATa Ha OAMTOPCKOTO npeanpusaTve B
NpoLLeca Ha U3BbLPLUBAHE HA BCUMKW HEOBXOANMM NPOLEAYPU, ONPEAENeHU OT 3aKOHA 33 He3aBUCUMMA
¢UHAHCOB 0oaUT U MexayHapoaHuTe cTaHZapTM 3a O4MT, Bb3 OCHOBa Ha KOWUTO MoraT Aa U3pasAT
HE3aBUCUMO OAMUTOPCKO MHEHMe OTHOCHO JOCTOBEPHOTO NPeAcTaBAHE BbB BCUYKM aCnNekTH Ha
CblEeCcTBEHOCT BbB (PUHAHCOBUTE OTYETU HA APYKECTBOTO.

C ornep obesneyasaHe eheKTUBHOCTTa Ha paboTaTa Ha PerncTpUpanna oAMTOp/0AUTOPCKO NpeanpuaThe
Ha ,Eiu B Oxu PoHA 33 MHBeCcTUUMOHHN umoTu” AACUL, CbeeTbT Ha gupekTopuTe npue Mepku 3a
ocurypaBaHe epeKTMBHOTO U3NbAHEHWE Ha 3a4b/IKEHUATA Ha OAUTOPUTE Ha APYKECTBOTO Bb3 OCHOBa Ha
M3UCKBAHWUATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB 0AUT.

He3aBucnMUAT GUHAHCOBUAT 04UT 06XBalLa NpoLeaypy 3a NOCTUraHe Ha pa3ymHa cTeneH Ha CUTYPHOCT:
e  3acnasBaHe NPUHLUMNMUTE HA CYETOBOACTBOTO CHFNACHO NPUNOKKMAaTa cHeToBOHa Ha3a;




¢  [OOKOJIKO cHeToBOAHaTa NOAWTUKA Ha O,D,MIMpaHOTO npeanpuatue e u,enec‘qupasHa 3a HeroBaTa

AeltHocT u e cbBMECTMMA C npuaoxumara c4yeToBogHa 6asa u cHeToBOOHUTE NONAUTUKMK,
U3Non3BaHU B CbOTBETHUA oTpacba; »

® 3@ DocnefosaTeNHOCTTa Ha NpuAaraHeTo Ha onosecr
NpUNOKMMaTa cHeToBOAHA Basa;

32 ePeKTMBHOCTTa Ha cucCTemaTa Ha BBLTPEWHUA KOHT
04uTa;

eHaTa cyeTOoBOLHA NOANTUKa cbraacHo

pon, orpaHuyeHa A0 nocturaHe uenute Ha

32 npoleca Ha CYeTOBOAHOTO NPUKAIOYBAHE M W3rOTBAHETO Ha PUHAHCOBUA OTYeT;

338 pocTosepHOCTTa M Heobxoaumarta 3a notpebutenute o6XBaTHOCT Ha npeacTaseHata u
onosecTeHa 8bB GMHAHCOBUA OTYeT UHGOPMALMA CHINACHO NPUAOKUMaTa CYeToBOAHa 6a3a.

33 CHOTBETCTBUETO MEMKAY MHDOPMALMATE BB $UHaHCOBYMA OTYET M Tasu & BOKNaaa 3a fgeliHocTTa
Ha PbKOBOACTBOTO Ha OAUTMPAHOTO NPeanpuATUe, KaKkTO U BCAKa Apyra uHpopmauma, Kosato

OpraHuTe Ha ynpasnemue Ha npeanpuatMeTo NPEAOCTaBAT 3aeAHO C OAMTUPaHMA ¢dUHaHCcoB
oTyer, -

AUTOP Ha APYeCcTBOTO e npunaran poTauMoHeH npuHumn

CbraacHo npenopbkute Ha HaumoHanHus KOZEeKC 3a KopnopaTuBHO ynipasneHue.

¢doHA 3a UHBECTULIMOHHU UMOTUY AOCUL ocurypsasa
WeH oouT M chegy 3a UANOCTHUTE B3aMMOOTHOLWEHUA C BBLHLWHUA

OAUTOD, BKAKOUUTENHO eCcTecTBOTO Ha HECBBP3aHW C oAuTa ycayru, npegocTassiHu of oAUTOpa Ha
APYXKecTaoTo.

peta 3ALIMTA HA AKLIMOHEPUTE

Akumute Ha ,Eity Bu Dxu doHpa 3a WHBECTULUUOHHN UMOTU"
peryampaH nasap Ha BB ALl - Codua v scuuku Hacroswu

AACUL ca Perucrpupany 3a Thprosua Ha

KopnopatusHoTo PBKOBOACTBO Ha ,Eily By

Dxu donp 3a UHBECTULIMOHHU UmoTH” Adcuy, rapaHTupa
PaBHonocTaseHoTO TpeTupaHe Ha Be

UYKM aKUMOHepH, BRAOYUTENHO MUHOPUTaPHUTE U YyKAeCTpaHHUTe
aKUuoHepu, u ce 3agbikasaT Aa 3almTaBar TeXHUTe npaea

TexXHUTe npasa.

»  06wo cvbpanue Ha AKLMOHepuTe

KopnopaTM BHOTO PbLKOBOACTBO Ha

»Eit4 By xm dong 3a WHBECTULMOHHU umoTH” ALCUL, ocurypsasa
Bb3MOXKHOCT Ha BCUYKM aKLMOHEpPK

Aa yHacrsat B paboTata Ha O6wwoTo cbbpaHue Ha aKkunoHepure.

Beuukm akumonepu ca UHGOPMUPaHM 3a npasunaTa, cbrnacko KOWTO ce cBUKBAT U nposeaat obuuTe
cb6pakna Ha akumoHepuTe, BiAtounTeNHO NpoueaypuTe 3a rnacysane.

AKUWOHepuTe pasnonarar ¢ nsvepnatesiHa U HaspemeHHa
MACTOTO Ha nposexpaaHe Ha penosHO wanM u3BbBH
akuMoHepute Ha ,Eiy By Dwun dong 3a MHBECTULUMO

uHbopmauua OTHOCHO AHEBHUA pef, gaTaTa u
PéiHo 3acemaHue Ha O6uioTo cbbpaHue Ha
HHU umoTn® AACULL. Mokanata u MmaTtepuanure,
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CBbP3aHU € AHEBHUA pej, ce NyBUKYBaT Ha KOPNOPaTUBHUA CaliT Ha APYXKECTBOTO U/WUAM eNeKTPOHHaTa
CTPaHULa Ha cheuyuanunsvpaHata ¢UHaHcoBa mMeaus Kbm BOE AL u/unv B UHPOPMaUMOHHWA CalT
JNHBecTop.Br; ‘

KopnopaTMBHOTO pbKOBOLACTBO, No Bpeme Ha ob6wWoTo cbbpanue Ha L,Eiu bu [Oxu doHa 3a
WHBECTULMOHHU umoTu’ ALCUL ocurypsisaT NnpasoTo Ha BCUYKU aKLMOHEPU 43 U3PasABaT MHEHUETO CH,
KaKTo U fa 330aBaT 8bNPOCU..

AKUMOHepUTE C NPaBO Ha rfac MMaT Bb3MOXHOCT Aa YNpayHABAT NPaBoTO CW Ha rrac 8 O6woTo
cbbpaHie Ha OpPY)KeCTBOTO NMYHO WAM uYpe3 NpeacTaBUTeNM, a KoraTo YCTPOWCTBEHWTE aKToBe Ha
LPYKECTBOTO NPeABMIKAAT TaKaBa Bb3MOXKHOCT — U YPE3 KOPECMOHAEHLMA U/UAK N0 ENEKTPOHEH MbT.

KopnopaTMBHOTO PbKOBOACTBO OCblLecTBABa ePeKTUBEH KOHTPO/ 4pe3 cb3fdaBaHe Ha Heobxopumara
OpraHu3auMa 3a rNacyBaHETO Ha YNbLAHOMOWEHWTE /MuUa B CbOTBETCTBUE C MHCTPYKUUUTE Ha
aKUMOHEpUTE UKW MO paspeLleHUTe OT 3aKOHa HauuHM.

KopnopatusHoTO pbKoBOACTBO Ha ,EW4 By Mu doHA 3a viHBECTUUMOHHM umoTtu” AACWUL, usrotss
NpaBuAa 3a OPraHU3UPaHeTO U NPOBEXAAHETO Ha pPeaoBHUTE W U3BLHpegHUTe O6wWM cubbpaHuAa Ha
aKUMOHepUTe Ha APYKECTBOTO, KOUTO rapaHTMPaT PaBHOMNOCTABEHO TPETUPAHE Ha BCUYKM aKLMOHEPU U
NPaBoTO Ha BCEKU OT aKLMOHepuTe Aa M3pasu MHEHMETO CW NO TOYKUTEe OT AHEeBHMA pen Ha O6woTo
cbbpaHue.

KoprnopatusHoTo pbKoBOACTBO Ha ,ENY Bu [ku doHg, 32 MHBECTUUMOHHM nmoTn” ALCUL opraHusupa
npouedypuTe U pela 3a fnposexpaHe Ha O6WOTO cbbpaHMe Ha aKUUOHEpUTe MO HauUH, KOWUTO He
3aTPY4HABA AW OCKbIIABA HEHYXHO r1acyBaHeTo.

‘KopnopaTveHUTE pbLKOBOACTBA Npeanpuemar AelCTBMA 3a HacbpuyaBaHe yyacTMeTO Ha aKUWOHepWu B
O6woTo cbbpaHue Ha aKUMOHEepuTe, BKA. Ype3 OCUrypsaBaHe Ha Bb3MOMHOCT 33 AUCTaHUUOHHO
NPUCHCTBUE 4Ype3 TeXHUYECKM CpeacTBa (BK/A. UHTEpPHET) B C/yyauTe KOrato TOBa € Bb3MOMHO M
HeobxogMmo.

BCUYKM YNEHOBE Ha KOPNOPaTUBHOTO PHKOBOACTBO MPUCHCTBAT Ha 061MTEe CbBPaHUA Ha aKUMOHepUTe Ha
APYXecTBoTo,

TeKcroBeTe B NTUCMEHUTE MaTepuasu, CBbP3aHu ¢ AHEBHUA peg Ha O6woTto cbbpaHue ,Eiiy bu [y doHg
3a WHBECTUUMOHHU MmoTH” ALCULL ca KOHKpeTHW M AcHM, 6e3 fa BbBeXLaT 8 3abaywaeHue

‘ aKunoHepute. Bcuuku npefnoXxXeHnAa OTHOCHO OCHOBHWU KOpnopaTUBHU cbbuTuA ce npeacTaBAT Kato

OTARNHM TOYKM B AHeBHMA pes Ha Obuwoto cbbpaHue, B T.4. Npea/ioKeHWeTO 33 pasnpegensHe Ha
]
nevyanba.

»EW4 Bu [xu ¢oHA 33 MHBECTUUMOHHM umoTM” ALACULL Ha uHTepHeT cTpaHuuaTa cuM cneuumasnHa
nojAbpa CEKUMA OTHOCHO NpaBaTa Ha akuuoHepuTe M y4yacTveto um B O6WwoTo cbbpaHue Ha
aKuuoHepure.

KopnopaTnBHOTO pbKOBOACTBO Ha ,Eid By [ku doHa 3a uHBecTUUMOHHM umoTtu” AICUL], cbaelicTea Ha
aKuMoHepuTe, MMaly MpaBoO CbrAacHO LEWCTBAWOTO 3aKOHOAATE/ICTBO, 4a BKAOYBAT AOMbAHUTENHU
BLNPOCK U A3 NPeANaraT PEWEHNUA NO BEYE BKIOYEHW BBPOCH B AHEBHUA pel Ha 06uoTo chbpanue.
KopnopaTtMBHOTO pbKoBOACTBO Ha ,El4 bu U ¢oHA 33 uHBecTULUMOHHW nmoTn” AOCUL, rapaHTUpa
NPaBoTO Ha aKuMoHepuTe Aa 6bAaT NHGOPMUPAHU OTHOCHO B3eTUTE pelleHuna Ha O6WwoTo cbbpaHue Ha
aKuMoHepuTe,

% EAHAKBO TpeTUpPaHe Ha aKLMOHEPU OT efuH KAac
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ALCUL TpeTupa Beuuku
AKLUWOHEpPU OT eAMH Kaac eAHaKso. Beuuky akuuu 8 pamknTe Ha eaWH Knac gasat €L4HaKBU npasa Ha

aKuMoHepuTe oT cblma knac. KopnopatusHoto PBKOBOCTBO Ha ,Eiiy Bu [u dong 3a WHBECTULIMOHHY

*  KoHcynrtauum MeXay akumoHepuTe OTHOCHO OCHOBH K akuMoHepHY npaea
Coernacro pelictsaworo 3aKOHOJATe/ICTBO U B CLOTBETCTBUE ¢ pasznopeabute Ha

Ha ,Eiv Bu dxku doHg 3a WHBECTULNOHHK MMmoTU" AACUU, KopropaTueHoTo PbKoBOACTBO He mMoXe aa

Bbnpocu, Kouto ce OTHacAT A0 TexHuTte OCHOBHU aKUUOHepHU npaBa
U3BbPLUBaAHE Ha BHOVHOTDE6M. ’

?  Chaenku Ha aKUMOHePU ¢ KOHTPONHW NpaBa U CAeKY Ha 3noynotpeba
KopnopaTusHoTo PbKOBOCTBO Ha ,Eify Bu [wu boHa 3a MHBECTULUMOHHU MmoTH" ALCUL, He Aonycka

KopnopatusHoTo PbKOBOACTBO Ha ,Eifty Bu Oku doHa 3a WHBECTULIMOHHU MMOTU" ALCUL, e yTebpau

NOAUTUKA 3a pasKpuBaHe Ha uHpopmaums, B cboTeeTCTBUE C KOATO Cb3fase u noAabpxa cucTema 3a
PaskpusaHe Ha UHPoOpPMaLA.

Cuctemara 3a PaskpusaHe Ha wuHdopmauus rapaHTupa paBHOMOCTaBEHOCT Ha agpecatute Ha
UHPopmauuaTa (akumoHepuy, 3auHTepecoBaHu auuga, MHBECTULUMOHHA O6WHOCT) U He no3sonsnea
3noynotpebu c¢ BsbTpewHa uHbopmauums, KopnopatusHoTo PbKOBOACTBO ,EMY Bu  [ku doHa 3a
UHBECTULMOHHU UMOTU ALCUL, rapaHTupa, ve tnuctemara 3a paskpuBaHe Ha uHbopmauma ocurypssa

»EW4 B [ku dong 3a WHBECTULMOHHN umoTu” AACULL uma YTBbPAEHU BLTPELHU NpaBuna 3a uroTeaxe
, Peda 3a paskpusaHe Ha UHPopmaumna u CBOEBPEMEHHOTO

HEerosoTo ynpasnexue, KopnopaTtusHure My pbKoBOACTBa, onepaTtmnsHaTta My aeliHocT
]
CTPYKTYpAa.

BbB Bpb3Ka ¢ M3NbAHEHME Ha 4n. 43a, an. 2 u 3 ,Eiy by kun doHp 3a UHBECTULMOHHU UmoTu” AOcny
MM2a CKNIOYEHU JOroBopu cbe »WNHBECTOP.B™” ALl 3a onosecTaBaHe Ha PeryanpaHaTa no cmucwuna Ha
3akoHa 3a nybnuyHo npeanaraHe Ha UEHHU KHUMKa uHbopmaLma npep, obulecTBeHocTT, peryampaHus
nasap u KOH. Undopmaumata e AOCTbMHA Ha CcbOTBETHUTE €NIeKTPOHHU afpecn Ha MeguuTe
www.investor.bg, KaxkTo U Ha KOpPNOpaTMBHUA caliT Ha ,Eity By dxu dowug 3a UHBECTULUMOHHU MMOTK”

Alcuu - httgs:[[sites.google.com[site[hbgfreit[home

Ha KkopnopatusHus caiit Ha »EW4 BU ku dpong 3a UHBECTULMUOHHU UMOTU" AOCUL e ny6aukysaHa
cheaHaTa uHbopmauums:

*  OCHOBHa, nAeHTMdUUMPaLLa ApysKecTBOTO TbProBCKa 1 KopriopaTWBHa UHdopMauus;
®  @KTyanHa uHpopmauma oTHOCHO AKUMOHepHaTa CTPyKTypa;

°  YCTPOMCTBEHUTE aKTOBe Ha APYKECTBOTO W npuetuTe NOAUTUKM, UMaLLM - OTHOLWEHWE Kbm
AeliHocTTa 1 bYHKUMOHMPaHeTo Ha APYXKecTBOTO;
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o UHPOPMaLMA OTHOCHO CTPYKTypaTa M CbCTada Ha YNpasUTENHUTE U KOHTPONHU

e  OpraHW Ha OPYKEeCTBOTO, KAKTO Y OCHOBHA UHGDOPMALIMA OTHOCHO TEXHUTE Y/leHoBe,
BKAKOYUTENHO U UHPOPMALMA 32 KOMUTETH;

e ¢$UHAHCOBM OTYETH 3a nocnegHuTe 10 roguHu;

s MmaTtepuanuTe 3a npegcroawmTe o6Wwm cbbpaHuA Ha akUMoHepuTe Ha APYKECTBOTO, KAKTO U
OONBAHUTE/IHU TaKUBA, NOCTBNUAN 10 33KOHOB pes,. WHPopmauma 3a B3eTUTE pelleHmna oT
obuwmTe cbBpaHMA Ha aKLMOHEPUTE NOHE 3a NocAeAHUTE TPU FTOAUHM, BKA. MHGOPMaLLMA 33
pasnpeaeneHuUTe OT SPYKECTBOTO AUBUAEHTY 332 TO3U NEPUOA,;

e UHPOpMaLMA 3a OAUTOPUTE;

s UHOPMAUMA 33 NPeACcToALM ChbOUTUS;

e UHPOPMALUA OTHOCHO EMUTUPAHUTE aKLUUU W ApYrM GUHAHCOBU UHCTPYMEHTY;

e BaXXHa UHOOPMaALMA, CBbP3aHa C A4eMHOCTTa Ha 4PYXEeCTBOTO;

¢«  UHpOpPMAaLMA 3a NpasBaTa Ha akUMOHepuTe B T.4. AOCTaTb4HO UHDOPMaLUA OTHOCHO NPaBOTO Ha
aKLMOHEpUTE Aa UCKaT BKAOUYBAHETO Ha BbNPOCK U Aa Npeanarart peLeHunn nNo sede BKAIOUYEHM
BbLMPOCKU B8 AHEBHUA pej, Ha 06uwoTo cbbpaHue No peaa Ha un.223a oT TbProBCKWA 3aKOH;

s MHPOPMALMA 3a KOHTAKT C AUPEKTOPA 33 BPH3KU C UHBECTUTOPUTE Ha APYKECTBOTO.

Bbs Bpb3Ka ¢ usnbaHeHWe Ha ya. 116r. ot 3MNMNUK KopnopaTusHOTO pbKOBOACTBO Ha ,,Eld By [wu ¢poHA,
3a uHBecTuUmMokHM umotn” AOCULL ckntoum TpyaoBos OOroBop € [UPEKTop 3a BPb3KU C UHBECTUTOPUTE
npu cnassaHe MOAMTUKATa Ha MHOroobpasMe No OTHOWEHME Ha NOAXOAALLA KBaAUbUKaLUA U ONUT 3a
OCblWecTBABaHE Ha CBOUTE 3a4b/IKeHUA.

KopnopatueHOTO pbKoeoAacTBo Ha ,Ely by kv PoHa 33 UHBECTULMOHHKU umoTu” ALCULL Bb3nara Ha
JOuvpeKTopa 33 BPb3KU € UHBECTUTOPUTE O3 OCUTYPABa BCUYKU Heobxoaumu ycinosusa v MHGopmaLmsa, 3a
Ja MoraTt akuuoHepuTe Ha KOMNaHuATa Aa YNpaXXHABaT c8OUTe npaBa. YneHoBeTe Ha KopnopaTUBHOTO
PbKOBOACTBO WU3BbLPLIBA MNEPUOAUYHO KOHTPOA BBLPXY KOPEKTHOCTTa U Uenoctta Ha nyb6auuHo
onosectasaHata MHGopmauma. MPeKTopbT 32 BPb3KU C UHBECTUTOPUTE Urpae BarKHa posA B Npoueca Ha
paskpusaHe Ha WHpopmauma. Toli e NMLETo, KOEeTo ce ABABA CBbHP3BALLO 3BEHO Mexay KopnopaTWsHOTO
PbKOBOACTBO, aKUMOHEPUTE U BCUYKU MNOTEHLUMANMHN UHBECTUTOPU B LEHHWU KHUXKA Ha ,,ENY Bu [Jxu doHg

33 UHBECTULMOHHM umoTn” AACUL,

OCHOBHUTE GYHKUMM U 3ab/IKEHUA Ha [IMpeKTopa 3a BPb3KM C UHBECTUTOPUTE Ca:

o PaspaboTea M Npegnara 3a yTBbPKAasaHe No CbOTBETHWA pes CTpaTerna U NOIMTUKA NO BPb3KU C
UHBECTUTOPUTE Ha OPYKECTBOTO KaTo YacT OT CTpaTernata WM MNOAWTUKATa NO pasKpusaHe Ha
UHPOPMALUA, U OTTOBapPA 33 HENHOTO U3Mb/IHEHUE

» PaspaboTsa 1 M3NbAHABA Nporpama u 610aKeT 3a paboTa No BPb3KKU € UHBECTUTOPUTE.

o OpraHvsupa 1 ocbliecTBABa ePeKTUBHA KOMYHUKAUMOHHA BPb3Ka MEeXAy ynpasuTenHWUA opraH
Ha [LpYXeCcTBOTO M HEroBUTE aKUMOHEPU W AULATA, NPOABWIN MHTEPEC Aa WHBECTUPAT B LLeHHU
KHWX@ Ha APYMKecTBOTO, KaTo MM NpefocTaBA UHGOPMaUMA OTHOCHO TEKYWOTO GUHEHCOBO M
MKOHOMMYECKO CbCTORHUE Ha APYMKECTBOTO, KaKTO K BCAKa Apyra MHGOPMaLUMA, Ha KOATO Te umar
NPaBo NO 3aKOH B KAYECTBOTO MM Ha aKLUMOHEPU UAU MHBECTUTOPU; '

¢ OcbliecrsaBa edeKTMBHATA KOMYHUKALMA C aHa/U3aTOPK, BPOKEpPU, KOHCYATAHTCKM KOMMaHWUMU,
WHBECTUTOPM W MeauM  KaTo M3noassa pasHoobpasHU KOMYHWKAUMOHHM  KaHaau WU
KOMYHUKaUMOHHU cpeacTBa.

» lMoaavbpixa cekuusa ,Bpb3kM € MHBECTUTOPUTE” Ha KOpnopaTUBHMA yebCaT Ha ApyHecTsoTo.
MoaroTes maTepuanu U akTyanusmpa MHGopMaLmaTa.

e« OpraHusupa M oCblWecTBABa edeKTUBHa BbLTPEWHA KOMYHUKAUMA € BCUMYKM OTAENn Ha
APYXKecTBOTO 3a NoJy4yaBaHe Ha HaBpeMeHHa UHGOPMaUUA OT CTPYKTYPHUTE 3BEHA NO NOBOJ, Ha
NoAroToBKaTa Ha BCUYKU MATEpUany v AOKYMEHTM, CBbP3aHi € AeiHOCTTa NO BPb3KU €
WHBECTUTOpUTE.

e OTrosapa 3a wManpallaHe B 33aKOHOYCTAHOBEHWA CPOK Ha MaTepuanuTe 3a cBWKaHo obuio
cbbpaHue 40 BCUMKU aKUMOHEepH, MOUCKaNy 4a ce 3an03HanT ¢ TAX;
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Boau 1 CbXpaHsBa BEPHU W MbAHW NPOTOKBAK OT 3acefaHnATa Ha KOPNoPaTUBHOTO PHKOBOACTBO
Ha ApY»KeCcTBOTO; '
OTroBapsa 3a HaBPEMEHHOTO M3NpallaHe Ha BCUYKM HeobXoauMMMU OTYETU U YBeLOMAEHUA Ha
[LPY)XeCTBOTO A0 KOMUCUATA, PeryivpaHua nasap, Ha KOWTO ce ThbprysaT LEHHUTE KHUWXKa Ha
LpyecTBoTO, U LleHTpanHua aenosutap;

Bogu peructbp 3a uanpateHuTe maTtepuand no T. 2 u 4, KaKTo U 3a NOCTbNUAUTE UCKaHWUA U
npeaocTaseHata MHGopmaLma Nno T. 1, KaTo oNMcBa ¥ NPUYMHKTE B CAyYalt Ha HenpeAocTaBAHe Ha
nouckaHa uHdopmauus.

OpraHyaunpa M3roTBAHETO Ha aHaAu3u U MHPOPMaLMA 32 KanuTanosua nasap c Uea CUCTeEMHO da
uHbOPMUPa PHKOBOACTBOTO Ha APYHKECTBOTO 33 CbCTOAHWMETO U NEPCnexTUBUTE Ha KanuTanosna
nasap, OTHOWEHWETO Ha WHBECTULMOHHATA OBWHOCT KbM [APYMKECTBOTO M 33 OCHOBHWUTE
aKLMOHepU. i
M3roTea roguileH oTyeT 3a CBOATA AEWHOCT M ro NpeacTasa npeq akuuoHepuTe Ha roAMLHOTO
obuo cbbpaHue. :

KopriopaTusHUTe pPbKOBOACTBA OCMIypABaT ONOBECTABAHETO HA BCAKA CbLLECTBEHA MNEpUoAMYHA W
WHUMAEHTHZ MHOOPMaUMA OTHOCHO [PY)KECTBOTO NOCPEACTBOM KaHaiu, KOUTO npegocTasaT
paBHOMoCTaBeH U HaBpemeHeH AOCTbN 40 CbOTBETHaTa UHPOpMaLms oT noTpebutenuTe.

,EWY By Qv doHA 3a MHBecTUUMOHHK Mot ALCULL uma 3agbnkerue 3a paskpusaHe Ha:

»  PerynupaHa nidopmauma npeg Komucuara 3a duHaHcos Haa3op u obwecTBeHocTTa

OcHoBaHMe

Cpok

O6croarencrso

Ya.

1004, an. 1 ot 3NNUK

Ao 90 gHK OT 3aBbPLIBAHETO HA
¢buHaHcoBaTa roguHa

loguweH pUHAHCOB OTUET 33 AeMHOCTTA

Ya.

100u, an. 2 ot 3NNUK

Jo 120 aHY OT 3aBbPIIBAHETO HA
dUHaHCcoBaTa roguHa

loauweH KoHcoAuarpaH GUHAHCOB oTYeT 3a
nenHocTTa

Ya.

1000, an. 1 or 3NMNUK

Lo 30 aHY OT Kpas Ha WwecTMeceHneTo

6-meceueH pUHaHCOB OTUET 3a AeiHOoCTTa, obxBawaly,
mbpBuUTe 6 Mecela OT GUHaHCOBaTa roAUHA

Ya.

1000, an. 2 ot 3NNUK

Jo 60 aHW OT Kpas Ha LWecTMeceYneTo

6-meceHeH KOHCONUAMPaH GUHAHCOB OTYET 33
neliHocTTa, obxBallaly NbpeuTe 6 Meceua oT
dyHaHcoBaTa roguHa i

Ya.

1000, an. 1 ot 3NNLK

Do 30 aHM oT Kpas Ha NMbPBO, TPETO U
YeTRBPTO TPpUMeceune

YeegomneHue 3a GpUHAHCOBOTO ChCTOAHUE

Ya.

1000, an. 2 or 3NNLK

Do 60 oHy 0T Kpaa Ha NbPBO, TPETO U
YETBbPTO TPUmeceyne

YeeaomneHue Ha KoOHCoNuOMpaHa ocHoBa 33
CbMHaHCOBOTO CbCTOAHUE

Yna.

100c¢, an. 1 ot 3NAUK

HeszabasHo

ﬂpomeHM 8 NPaBaTa Ha NpUTeXaTenuTe Ha LeHHU
KHMKa, PasNU4HUM OT aKUUU, BKAKDUKUTENHO NPOMEHUTE
B CpoKoBeTe U YCN0BMATA NO Te3n UEHHU KHUXKaE, KOUTO
6uxa mornu HENPAKO Aa 3acerHarT Te3u nNpasa, KOUTO ca
pes3yntat oT NpomAHa B YCNOBUATA NO 3aema UAU
SIUXBEHUA NPOUEHT

Ya.

1007, an. 1 oT 3NNUK

HeszabasHo

UndbopmaLus, Korato EMUTEHTLT UAM INLETO,
nouckano 6e3 cbrNacueTo Ha eMUTeHTa JoNycKaHe Ha
LieHHWUTE KHWKA 00 TbProsua Ha peryaupaH nasap

4Yn.100uw ot 3MNUK

Lo kpas Ha paboTHUa geH, cregBall
[AEHA Ha B3EMaHe Ha pelleHVeTo uau
y3HaBaHe Ha CbOTBETHOTO
06CTOATENCTBO, @ KOraTo TO MOANEXN
Ha BNMCBAHE B ThPTrOBCKWUA PErUCTLP -
A0 Kpas Ha paboTHUA AeH, cnelBaly,
[EHA Ha y3HaBaHe 3a BNUCBAHETO, HO
He NO-KbCHO OT 7 AHM OT BNUMCBAHETO

UHbopmauma oTHOCHO cheaHuTe ob6cToATeNCTR],
noAnexaliy Ha BNMCBaHe:

1. npomeHH 8 ycTaBa;

2. IPOMEHM B YNPaBUTENHUTE U KOHTPONHUTE CH1
opraHu;

3. peweHue 3a npeobpasyBaHe Ha APYKECTBOTO;

4. ppyrv o6CcTOATENCTBA, ONpefencHu ¢ Hapeaba.

13




i
i

) -
%  Undbopmauus npeg, Komucunra 3a UHaHCOB HaA30p M OBLLECTBEHOCTTA

OcHoBaHue

Cpok

O6crosTencrso

Yn.110,an. 9, 1.1 or
3ANUK

B 7-pHeBeH CPOK OT BIUCBAHETO B
TbProBCKUS PETUCTDP

Bcaka nocnegsalla eMUCUA OT aKUMM

Yn.110,an.9,1. 2 o7
3nnuK

B 7-AHeBeH CPOK OT BIUCBAHETO B
peructbpa noun. 30,an. 1, 1.3 or
3akoHa 33 KomucusTa 3a puHaHcoB
Haja3op

JonyckaHe Ha BcaKa nocnegBawa eMUCUA OT aKLUM 3a
TbProBUA Ha BCEKU PeryMpaH nasap, 40 KOWTo e
LOMNYCHaTa eMUCKA OT CbLYMA KAaC

Ya. 111, an. 6 or 3MNLK

Do Kpas Ha paBoTHWA geH,
npeaxoxAall AeHA Ha U3KYNYBaHETO

YeegomneHue 3a 6pos cobcTBEHU akUMK, KOUTO LLe
VU3KYNKW B PaMKUTE Ha orpaHudenumero no 4n. 111, an. 5,
U 338 UHBECTULMOHHUA NOCPEJHUK, HA KOMTO e AafeHa
MopbYKa 33 U3KYNyBaHETO

Ya. 1113, an. 1 o1 3NNLK

Jo kpana Ha paBoTHWA ek, creasaly,
JAEHA Ha B3emaHe Ha pelueHKeTo, a
KOraTo TO NOA/IERMN Ha BNMCBaHE B
TbProBCKUA PErucTbP - 40 Kpas Ha
paboTHUA AeR, cresBaly AeHs Ha
Y3HaBaHe 3a BMMCBAHETO, HO He Nno-
KbCHO OT 7 KK OT BIUCBAHETO

BCUYKM NpoMeHU 8 NpaBaTa Mo OTAEMHUTE KNacose
AKLUU, BKAKOYUTENHO NPOMEHH B Npaeata no
AepUBaTUBHU GUHAHCOBM UHCTPYMEHTH, U3NAAEHU OT
APYXKecTBOTO, KOMTO AaBaT Npaeo 3a npugobusaqe Ha
aKLMUU Ha APYKECTBOTO

Ya. 1113, an. 2 ot 3NNUK

Jo Kkpas Ha paboTHUA aeH, cneaBaly,
AEHA Ha B3eMaHe Ha pelleHneTo, a
KOFaTo TO NOA/EXW Ha BNWUCBaHE B
TbProBCKUA PETUCTDBP - 40 Kpas Ha
paboTHUA feH, cregBall, AeHs Ha
y3HasaHe 3a BNWUCBAHETO, HO He Nno-
KbCHO OT 7 AiHW OT BMUCBAHETO

PelweHue 3a u3faBaHe Ha HOBM aKUUU, BKAIOYUTRNHO
33 peeHuA OTHOCHO pa3npeneneHune, sanuceaHe,
obescunsaHe nnu npeBpbuiaHe Ha oﬁnwrau,mw B aKU UM

Ya. 1124 ot 3MNLUK

[o 10-0 ynucno Ha mecella, chepBall
Meceua, B PAMKMUTE Ha KOMTO e
HACTLMMAQ YBEJIMYEHUE UAN
HamaseHue Ha KanuTana

UHdopmaLua 3a obiima 6poit akumm ¢ NpaBo Ha rnac 1
3a pasmepa Ha KanuTtana KbM Kpas Ha meceua, npes
KOMTO e OCbLIeCTBEHa NPOMAHA B KanuTana.
WHbopmaumaTa ce pasKpuBa 3a BCEKU OTAENEH KAacC
aKLMK

Ya. 1146 or 3NMNLK

B 7 - nHeBeH CPOK OT HACTLNBAKETO Ha
obcToaTencTeoTO

Jeknapauun oT YUneHoBETE Ha yNpaBuTe/IHUTE U
KOHTPONHUTE OpraHy Ha nyBaAMYHOTO APYKecTso,
HEeroBUAT NPOKYPUCT U MLLETA, KOUTO NPAKO MU
HenpAKo NpUTeXaear Hall-manko 25 Ha ¢To oT
rnacoseTe B 06WOTO CbBpaHUue Ha APYHRECTBOTO UAM O
KOHTpOAUpaT

Yn. 115 ot 3MNLK

Halti-manko 30 gHu npeau
OTKPMBaHETo Ha 06woTo cbbpaHue Ha
aKuuoHepuTe

MokaHa u matepuanu sa nposexgaHe Ha O6WwoTo
cbbpaHye Ha akumoHepuTe No YA. 224 ot Tbprosckua
3aKOH, BKAOYKTENHO U 06pasuuTe 3a rnacysaHe Ypes
MbAHOMOUWHUK WU Ypes KopecnoHAeHUNA

Yn.1158 or 3NNUK

HesabasHo

Yeegomnexune ao Komucuara, LieHTpankua genosuTap
1 peryanpaHua nasap 3a pelweH1eTo Ha obuoTo
cbbpaHue OTHOCHO BUAA M pa3mepa Ha AUBULEHTA,
KaKTO M OTHOCHO YC/A0BUATa U pefa 3a HeroBoTo
U3MnnawaHe, BKAOYUTENHO 4a NOCOYU NOHE e4Ha
$UHAHCOBa MHCTUTYLMA, YPE3 KOATO Lie Ce U38bpLIBaT
naalanusTa,

UYn. 116, an. 11 ot 3NNUK

B 7-aHeBeH cpoK oT O6woTo cbbpatue
Ha aKkUMOoHepuTe

YnpasKHABaHeTo Ha rnacose 8 06070 chbpaHue Ha
aKUMOHepUTE Ypes npeacTasureny

Y. 117, an. 2 or 3NNYK

[o 3 paboTHU AHK OT NpoBEXKAaHe Ha
06uoTo cbbpaHue Ha akuuoHepuTe

MNpoToKoA OT 3acefaHueTo Ha O6LWoTo cbbpaHue Ha
aKUUoHepUTe

Ya. 148, an. 3 ot 3NNUK

He3abaBHO, HO He NO-KbCHO oT 4
paboTHU AHM OT AeHA, cneaBall AeHs
Ha npuaobusaHeTo uau
NpexsbpAAHETO Ha aKUUKY

YBeoMAeHUe OT BCEKW aKUUOHEp, KOMTO B pesyaTar
Ha NpUAo6UuBaHe UK NPexBbLPAAHE NPaBOTO MY Ha
T1ac AOCTUIHE, HAAXBLP/W UM NagHe No4 5 Ha cTo
UAW YUCNO, KPaTHO Ha 5 Ha cTo, oF 6poA Ha raacoseTe 8
06WoTo chbpaHue Ha JpYKecTBOTOo
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V. Fnasa nera 3AUHTEPECOBAHU /ULA .

»ENY BU [1ku doHg 3a WHBECTULMOHHM umoTn” AQCULL ngentuduumpa karto 3auHTepecoBaHuUTe AuLa ¢
OTHOWEHME KbM Herosata AefHOCT ca BCUUKM AMLa, KOUTO He ca aKLMOHEPN U KOUTO MMAT UHTepec oT

MKOHOMWYECKM NPOChepuUTeT Ha ApYKecTBOTO — CIYRUTENN, KNUEHTH, AOCTaBuMUM, BpoKepy, areHTy,
KpeAnTopu 1 obLiecTBEHOCTTa KaTo UsANo.

KOpl’IOpaTMBHOTO PBKOBOACTBO Hacbpuasa CbTPYAHUYECTBOTO MeXay ApyXecTBoTo U 3auHTepecoBaHuTe

/Mua 3a nosuilasaHe Ha 61arocbCTOAHUETO Ha CTpaHUTe U 3a ocurypaeaHe Ha YCTOWYMBO pa3BuTMe Ha
KOMMaHWATa KaTo uAno.

Crasu uen ,Eity Bu Owu $oHA 33 UHBECTULMOHHU UMOTU” ALCUL uma paspaboTexa u npueTta NoAUTUKa
CNPAMO 3anHTEpecoBaHuUTe AMUa. OCHOBHUTE LEAM Ha Ta3u NOAUTUKS ca:

° ed)eKTMBHO B3aumogelicTeme cbe 3auHTepecoBaHUTe nnua

® 3a4YuTaHe npasaTta Ha 3auHTepecosaHUTe nnUa, YCTaHOBEHMU CbC 3aKOH UAM MO cuAaTa Ha B3aUMHU
CropasymeHUa ¢ KomnaHuaTa

e C'b06pa3FIBaHe CbC 3auHTepecoBaHUTe /Mua B CbOTBETCTBME € N

PUHUMNWTE 33 npo3payHocCT,
OTYETHOCT U BU3HecC eTUKA

I/IH(bOpMMpaHOCT Ha BCUYKN 3aMHTepecoBaHun LA OTHOCHO 3aKOHOBO YCTaHOBEHUTE UM npasa

B cbotsetcTBMe ¢ Tasu noauTuka KOPNOPaTUBHOTO PBLKOBOACTBO M3PaBOTU U KOHKPETHM npasuna 3a
OT4MTaHE WHTEpecUTe Ha 3aMHTEpPecoBaHUTE AMLA, KOUTO A3 OCUTYPAT U TAXHOTO NpUBAMYAHE npu
PeWwasaHe Ha onpefeneHun, M3UCKBaWM NO3ULMATA UM Bbnpocu. Tean npasuna rapaHtUpat 6anaHca

Mexay pasBuTUETO Ha ApYXKecTBOTO M MKOHOMMWYECKOTO, COLMANHOTO U eKoNorocbobpasHoTo pa3suTue
Ha cpeAarTa, B KOATO TO GpYHKLUMOHMPA.

MepuoAMYHO, B CbOTBETCTBUE CbC 3aKOHOBMUTE HOpMU U fobpata MmexayHapoaHa npakTUKa 3a
paskpusaHe Ha MHPOPMaLMA OT HeduHaHCOB xapaktep ,Efu Bu v dong 3a WHBECTULMOHHU MMOTU"
ANCUU npeanpue nporpama oT meponpuatua 3a uHbopmupaHe no WKOHOMUYECKM, couManHu wu
EKONIOTUYHM BBNPOCH, Kacaewm 3aMHTEPECOBAHNUTE LA, BKAKOUUTENHO 6opba c Kopynuuara; paboTa cve

CNYHKUTENUTE, [OCTaBUMLMTE U KAUEHTUTE; coumanHaTa OTFOBOPHOCT Ha ApPY)XeCTBOTO; OnassaHeTo Ha
OKO/IHaTa cpega. :

KopnopartusHoTto PbrOBOACTBO ,Eiy Bu [u dons 3a MHBECTULMOHHM uUMmoTU” ALICUL rapaHTupa
NPaBoOTO Ha CBOEBPEMEHEH U peaosBeH 40CTHA A0 OTHOCMMa, [oCTaTbyHa U HadewaHa uHdpopmauma

OTHOCHO ApY)XeCTBOTO, KOrato 3auHTepecosaHuTe /Mua yvacteaT B npoueca Ha KopnopaTUBHO
ynpasneHue, ‘ '

wecra UHCTUTYLIMOHATIHU UHBECTUTOPH, MASAPY
OCPEAHULY -

KopnopatusHoTo pbkosoacTso Ha #EWY Bu ku doHp 3a WHBECTULMOHHU UMOTU” AICUL, ocurypsasa
edexTMBHO B3aumopelicteme Ha APYHECTBOTO C HEroBUTE aKUMOHEPU — MHCTUTYLMOHATHU UHBECTUTOPMU,

a CblUO TaKa W € perynnMpaHnTe nasapu Ha GpuUHaHCOBM WHCTDYMEHTU 1 UHBECTULIMOHHUTE NOCpeaHULM Ha
Teau nasapu.

*  WUHCTUTYUMOHANHK UHBECTUTOPU No cmucbia Ha & 1, Gyksa ,B“ oT AP Ha 3NMUK ca 6aHka,
KONBKTUBHA MHBECTULMOHHA CXemMa UM HauuoHaneH WHBECTUUMOHeH ¢oHA, 3acTpaxosaTenHo
APYXKECTBO, NeHCUOHeH doHA uau apyro APY*ecTeo, YMITO npeameT Ha AeliHOCT WU3McKBa
NpuaobusaHe, AbpkaHe u NpexsbpasHe Ha UEHHN KHUXa.

'Y

Perynupan nasap no cmucbna Ha un. 73 ot 3akowa 32 Nasapute Ha GMHAHCOBU UHCTPYMEHTY e
MHOTOCTpaHHa cucTema, opraHusupaHa u/uau ynpasnasama or nasapeH onepaTop, KOATO cpelya
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WAM CbAecTBA 33 CPELAHeTO Ha WHTepecuTe 3a NOKyNKa M npogaxba Ha (uHaHCOBY
MHCTPYMEHTU Ha MHOXECTBO TPeTU CTpaHuW 4Ype3 cucTemaTta M B8 CbOTBETCTBUE € HelHuTe
HEAWCKPEUUOHHM NpaBuna Mo HauuMH, PesynTaTbT OT KOWTO € CKAIOYBAHETO Ha AO0roBop BbB
" Bpb3Ka C PUHAHCOBUTE UHCTPYMEHTM, AOMYCHATU 40 TbProsusA CbrAacHoO HellHUTe npaBuaa u/unu
CUCTEMMU, ULEH3MPaHA U OYHKUMOHUPALLA pefoBHO B CbOTBETCTBME C U3UCKBAHWATA Ha TO3u
3aKOH W aKTOBETE Mo npunaraHeTo my. PeryiupaH nasap e U BCAKa MHOIOCTpaHHa cUcTema, KoATo
e AuueHsMpaHa U QYHKUMOHUPA B CLOTBETCTBUE C U3UCKBaHWATa Ha gan |l ot Oupektusa
2004/39/EO Ha EBponeiickua napnameHT U Ha CbBeTa.

»  WHBECTULUOHEH MOCPeAHMK NO CMUCHAa Ha YN. 5, an. 1 Ha 3aKoHa 3a nasapure Ha GUHAHCOBU
UHCTPYMEHTU € /iMLe, KOETO MO 3aHATUE NPEefocTaBA e4Ha UAKU NoBevYe UHBECTULMOHHU YCayrm
/MK U3BBLPLWIBA eL4HE UNU NOBEYE UHBECTULIMOHHU AEMHOCTH,

%  WUHBECTULMOHHK YCAYTU U AelHOCTM MO CMUCBLAA Ha 4Aa. 5, an. 2 Ha 3aKoHa 3a nasapuTe Ha
$UHAHCOBY UHCTPYMEHTH ca:

1. npuemaHe W npegaBaHe Ha HapeXgaHWA B8bB BPb3KAa C eauH UAM nosedye GUHAHCOBU
WHCTPYMEHTHM, BK/KOMYUTENHO NOCPEAHUYECTBO 33 CKAKOYBAHE Ha CAENKU ¢ QUHAHCOBU
WHCTPYMEHTH;

. U3NbAHEHUE Ha HapeXAaHWA 33 CMETKa Ha KAUeHTY;

cAenku 3a cobcTaeHa cMeTKa ¢ PUHAHCOBU UHCTPYMEHTU;

ynpasaeHue Ha noprdein;

npefocTasaHe Ha MHBECTUUMOHHU KOHCYATaUuu Ha KAUEHT;

noemMaHe Ha emucuM OUHAHCOBU MHCTPYMEHTU W/UAM npepfiaraHe 3a NbPBOHaYasHa

npogarkba Ha ¢$UHAHCOBUM MHCTPYMEHTU NpPU ycnoBusaTa Ha 6e3yC/OBHO W HEOTMEHWMO

3agb/KeHue 3a 3anuceaHe/npuaobusaHe Ha GUHEHCOBUTE WHCTPYMEHTM 3a cobeTBeHa

CMETKa; '

7. npepnaraHe 3a NbpBOHavanHa npopaxkba Ha ¢GUHAHCOBU WHCTpymeHTU Ge3 6e3ycnosHo U
HEOTMEHUMO 3afb/iKeHue 33 npuaobuBaHe Ha GUHAHCOBUTE MHCTPYMEHTU 3a cobCTBeHa
CMeTKa;

8. opraHusuvpaHe Ha MHOrOCTPaHHa CUCTEMa 3a TbProBUA.

ou s wN

UHCTUTYUMOHANHK MHBeCTMTopM Ha Bl Bu [ku GoHA 33 MHBECTUUMOHHU umotu” AACUL ca, Kakrto
cnepBsa:
s buvarapcka ¢oHpoBa 6opca

KopnopaTtusHoTo pbKoBOACTBO Ha ,EWY Bu [ku doHAa 3a MHBeCTMUMOHHM umoTu” AACULL mM3nonssa
YyCAyruTe Ha cnegHuUTEe WMHBECTULMOHHU NOCPeSHUUM W ONepaTopu Ha nasapu, Ha KOUTO ce Tbprysar

$UHAHCOBUTE UHCTPYMEHTH, U3[aLEHU OT APYXKECTBOTO!
- 1

o ,Pean duHanc” AL

¥ [MasapeH onepatop no cmucbaa Ha & 1, 1.11 ot AP Ha 3akoHa 3a nasapute Ha GuUHaHCOBM
UHCTPYMEHTM e eHO WK NOoBeYe AL, KOWTO ynpasaasaT vu/uMauM opraHusmpar AeWHOCTTa Ha
peryampaH nasap. MNasapHuAT onepatop moxe Aa 6bae camuaT peryampad nasap.

MpenopbKute UAN LEWCTBUATA, KOUTO OCBHLUECTBABAT UHBECTULMOHHMUTE MOCPEAHULM U ONEepaTopu Ha
nasapu ce 6asupat Ha NasapHy UHGOPMALUA U NPUHLMUNK,

UHCTUTYUMOHaAHUTe UHBECTUTOPU Ha ,ENd Bu ku doHg 3a uHBecTMuMoHHKM umoTtn” ALCULL Korato
AeicTBaT B KayecTBO CM Ha [JOBEPEHO AMLE OMOBECTABAT CBOMTE MOAUTUKM Ha KOPROpPaTMBHO
ynpasieHue, Kakto U NOJIUTUKUTE CWU 3a rnacysaHe Ha obwm cbbpaHua Ha KOMNaHWMTE, B KOMUTO Ca
WHBECTUPANU, BKIAOUUTENHO MpouedypuTe, KOUTO Te npuaarat nNpyv B3emaHe Ha pelleHuA OTHOCHO
U3NOA3BaHETO Ha nNpPaBoTO cU Ha rnac. Te paskpueaT WUHOOPMAUMA OTHOCHO AeUCTBUTENHOTO
yrnpa)kHABaHe Ha NPaBoOTO MM Ha rNac no TeXHUTE UHBECTULLUM, KAaTO PasKpueaHeTO ce Npasu Hall-manko
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npea TEXHUTE KAMEHTUTE BbB BPB3Ka C LieHHUTE KAWXKa Ha BCeKu KaueHT. Cnassa ce W npenopbKaTa Ha
HauuoHanHus KoAeKe 3a KopnopaTMBHO YNPaBAEHWE B CAYHaUTE KOraTo MHCTUTYLMOHANHUAT UHBECTUTOP
€ UHBECTULMOHEH KOHCYNTAHT Ha MHBECTULMOHHMN APYIKECTBA PAa3KPUBAHETO Ha MHOpMaUMA crensa fa
ce npasu npej, nasapHua oneparop.

»  WHBeCTULMOHEH KOHCYATAHT no cmucbna Ha un. 1, an. 3 or HAPEABA Ne 7 ot 5.11.2003 r. 3a
M3UCKBaHMATA, Ha KoOUTO Tpabsa fJa oOTroBapAT GU3MYECKUTE fiMLa, KOUTO MO A0rosop
HerocpeACTBEHO U3BbPIBAT CAENKM C GUHAHCOBU MHCTPYMEHTU U UHBECTULMOHHU KOHCYATaLMM
OTHOCHO QUHAHCOBY MHCTPYMEHTH, KakTo ¥ peAa 3a npugobuBaHe U OTHEMaHe Ha NPaBoTo Aa
ynpaxHABaT Takasa AeiHOCT e GpU3nMYecKo nue, KOETO No A0roBOP C UHBECTULMOHEH NOCPEAHUK,
YyNpasnABawo [ApPYKecTBO, UHBECTUMUUOHHO [APYXKEeCTBO, HauuoHaneH WHBeCTUUMOHEH ¢oHA
u/van auue, ynpasasBsato anTepHaTUBHM UHBECTULMOHHMW GOHAOBE, U3BbPLBA MHBeCTMLI,MOHHM
aHanAU3M M KOHCYNTaLLUKU OTHOCHO GUHAHCOBU UHCTPYMEHTMH.,

#  WHBECTMUMOHHA KOHCyATauua no cmucbna Ha §& 1, 1.2 or AP Ha 3akoHa 3a nasapuTe Ha
bUHAHCOBU MHCTPYMEHTU € NPefoCcTaBaAHe Ha MYHA NPEnopPbKa Ha KAUEHT N0 HEroBoO UCKaHe UK
no WHUUMATMBA Ha WHBECTULMOHHUA NOCPeAHUK BLB BPbB3KA € eOHa WMAKM NOBeYe CAE/KY,
CBbp3aHYU C GUHaAHCOBU UHCTPyMeHTU. MpenopbKaTa e AUYHAE, ako ce NpeaocTaBA Ha AuLe B
KavyecTBoTO My Ha MHBECTUTOP WU NOTEHUUANEH MHBECTUTOP, CbOTBETHO Ha areHT Ha UHBECTUTOP
WK NOTEHUManeH MHBecTMTop. MpenopbKaTa He e JIMYHa, KOraTo ce NPeAoCTaBs U3KIOUYUTENHO
upe3 AUCTPUBYTOPCKM KaHanu, upes Kouto Ny6AUYHO ce npegocTaBA UHGOPMaUMA UAKM uypes
KOMTO LWMPOK Kpbr Auila MmaT A0CTbM A0 WHGOpMaUMA, UAU Ha obuwecTseHocTTa./IMuHaTa
npenopbka Tpabsa Aa Gbae NoAxoAAlla 3a JMLETO, Ha KOeTo ce npegocrtassa, UAn aa 6bvge
M3roTBEHa NpU OTYMTaHe Ha OBCTOATENCTBATA, MMALLM OTHOWEHWE KbM 3HaHMATA, YMEHUATa U
onuTa Ha AWUeTo B o6nacTTa Ha MHBECTUPAHETO BbB GUHAHCOBU “MHCTPYMEHTH. JlyHaTa
npenopbka nNpeacTasnfaBa Npenopbka 3a NpeanpuemaHe Ha efHO OT cnepgHuTe Aeiicteua: a)
NoKynka, npogakba, 3anucsaHe, 3amsHa, 06paTHO W3KynysaHe, AbpXaHE WMAWM NoemaHe Ha
onpeaeneHn GUHAHCOBM UHCTPYMEHTU; 6) Aa ce ynpaXHW WAKM Oa He ce ynpakHWU npaso no
onpeaeneHn GUHAHCOBM MHCTPYMEHTW 3a MOKyNKa, npoAaaxba, 3anuceaHe, 3amaHa WU
06paTHOTO UM U3KyNyBaHe.

UHcTuTyuMoHanHute uHsectutopy LEiu Bu [xu doHp 3a uHBeCTUUMOHHUM umoTn” AACUL, 3a
eheKTMBHOTO MM yyacTMe B MOAWTMKATA Ha KOPMNOPaTUBHO YNpaBAeHUE Ha APYKECTBOTO €a OTAEAMAU
HeobxoaAMMMA YoBELWKN U GUHAHCOB pecypc.

MoneunTtenute, AbPKalM GUHAHCOBU UHCTPYMEHTU 38 CMETKA Ha KAMEHTH, YNPaXKHABAT npasaTa Ha rnac
B8 CbOTBETCTBUE C HACOKUTE, JAfeHU OT KpaliHWUTe COBCTBEHULU Ha UHCTPYMeHTUTE. OCBeH aKo He noayyar
cneunoUUHU MHCTPYKUMK, NoNeYnTenuTe He cnessa Aa yNpakHABAT NpasaTa Ha riac No AbpxaHuTe ot
TAX GUHAHCOBU UHCTPYMEHTH.

MHCTUTYUMOHANHUTE MHBECTUTOPU €a B NocTosHeH auanor ¢ ,Ely Bu KM doHAa, 38 MHBECTULMOHHM
umotn” AACULL  KaTo CTPUKTHO CNas3BaT WM3UCKBAHETO 3a PaBHOMOCTABEHO TPETUPAHE Ha BCUYKM
akuuMoHepu U He cnepga Aa npeaocTasAT uHPopmauma, KoaTo 6uM nocTasuna UHCTUTYUMOHANHUTE
WHBECTUTOPU B NPUBUIETUPOBAHO NONOXKEHUE CNPAMO OCTaHaNUTe akLuUOoHEPU. .

UHCTUTYUMOHaNHUTe uHBecTUTOpK Ha ,Eiy Bu [ku ¢oHa 3a MHBECTMUMOHHM umotn® AACUL, KoraTto
[eiCTBaT B Ka4yecTBO CM Ha JOBEpEeHO /ulie cnedsa [a OnoBecTABaT KaK ynpasnasaT M3BGArBaHeTo Ha
KOHQAUMKTU Ha MHTEPEeCM M KaK HanuuMeTo Ha KOHQAWUKT Ha WHTepecu 6u ce OTpasnno Ha
OCBLULECTBABAHETO HA OCHOBHUTE MM NpPasa Ha akUMOHEPU B APYXKECTBATa, B KOMTO MHBECTUPAT.

H»EMu Bu [xun boHp 3a uHBecTUUMOHHM Mmotu” ALACULL uancksa paskpuBaHe U orpaHyyasaHe Ha
KOHOAMKTUTE Ha UHTEepecy, KaTo U TAXHOTO PasKpUBaHe OT YNbAHOMOLLEHUTE CbBETHULM, aHanU3aTopy,
6pokepu, PelTUHIOBU areHUUW U APYrY, KOUTO NPeAOCTaBAT aHANU3U MAU KOHCYATauumn. TOBa U3MCKBae
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ce npunara npw ychoBue, 4e Te3u KOH(bJ'IMKTVI Ha UWHTEepeCcn Mmorat Ja 3acrpatuaT UuUesocTTa M
06EeKTUBHOCTTA Ha TEXHMA aHalu3 UK CbBET UAU MOTaT Aa NoCAyXKaT 3a B3eMaHe Ha peuleHMe OT CTPaHa
Ha MHBECTUTOPUTE.

B cnyuait Ha ponyckaHe Ha ,Eiy Bu ku GoHA 33 MHBECTUUMOHHM umoTu’ ALCUL, no Tbprosua B
pUCAUKLMA, PasnMYHa OT TasKu, B KOATO TO € YyYpeneHo, c/efBa A3 ONOBeCTU NPUNOKUMUTE 33 HEero
npasu/ia 3a KOPNOPATUBHO yNpaBaeHve.

B cnyvait Ha ABOINHY AUCTBaHWMA, Na3apHUTE OMEpPaTopu Ce 3aLb/XKasaT A3 OMNOBECTAT U AOKYMEHTUpaT
KpUTEepUUTE W NPOLEeAYPUTE 3a NPU3HABAHE Ha U3UCKBAHWATA 33 IMCTBaHE Ha OCHOBHMUA Masap.

Peryaupatute nasapu Ha GUHAHCOBU UHCTPYMEHTW, MHOTOCTPAHHWUTE CUCTEMM 33 TbProBMA W ApyruTe
rasapu cneppa ga MsnonsBaT MexaHu3mu 3a cbbupaHe, onpeaenaHe U paskpuBaHe Ha UEHUTE, KOUTO B
[0CTaTbyHa CTerneH MO3BOMABAT HAa WHBECTUTOPWUTE Ha NasapeH NpuHUMN fa obcneasaTr U OUEHABaT
CBOWUTE MHBECTULIMU B KOPMOPATUBHU GUHAHCOBU UHCTPYMEHTU. CbluaTta uHbopMauums ce npeacTasa U 3a
»EAY But [kn doHA 3a MHBECTULMOHHN umoTu ACULL,

HacroawaTa fgeknapauus 3a KOpnopaTuBHO yripasneHue Ha ,Eiy bu [u doHa 33 MHBECTULMOHHM
umotn” ACUL e cbcTaBeHa v noanucana Ha 10.03.2017r.

CbBeT Ha gMpeKTopuTe:

Teogopa MMofiosa::
LiseTa Bnalikosa.
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