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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPONBPTUC AACUL

Ha 31 aekemspu 2015 .

Mpwno-

e 31.12.2015 31.12.2014
AKTUBU BGN’000 BGN’000
HeTeKkyLm akTMem
MMOTH, MalIMHN N CbOPBKEHNA 3 18 029 16 001
MHBECTULUMOHHN NMOTHU 4 3507 3599
MHBECTMUMN B AbLULEPHM NpeanpuATUA 5 100 100
O6W0 HeTeKylW M aKTUBMU 21636 19 700
TeKyLwu aKTusun
AKTUBW, AbPrKaHK 3a npoaakba 7 - 880
Matepunanm 30 30
Tbproscku 1 Apyrun B3emaHma 6 875 1717
B3semaHua oT 6aHKa no npegoctaBeHO obesneyeHue B NapuUYHU 10 556
cpeacTtBa
MapuyHu cpeacTBa M NApPUYHU EKBUBANEHTU 10 22 1068
O6LW0 TEeKylM aKTUBMU 1483 3695
OBLLO AKTUBU 23119 23395
COBCTBEH KAMUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH Kanutan 11 19728 19728
O6paTHO M3KyNeHM COHBCTBEHM aKLUK 11 (1)
MpeoueHbYHU pe3epBu 3.1 388 342
MpemuiiHn pesepsun 11 472 472
HaTpynaHa neuyan6a (3ary6a) 11 2 258 2511
0O6wo cobcTseH Kanutan 22 845 23 053
Hetekywin nacmsu
TbproBCcKku 1 Apyrun 3aab/XKeHuA 12 204 167
06,0 HeTeKyLM NacMBKU 204 167
TeKywu nacusu
TbproBCcKU 1 ApYrn 3ab/IXKeHuA 12 70 175
O6L0 TeKyLM NacuBun 70 175
OBLLO COBCTBEH KANMUTAN U NACUBU 23119 23395

MpunoxeHunATa oT cTpaHuua 7 oo ctpaHuua 30 npeacraBnABaT HepasaesiHa v4acT oT ¢VIHaHCOBVIF| OT4eT.

29 AHyapn 2015. Cbcrasuten: M3nbnHuTeneH gupexTop:
Kpacumupa MaHaltoToBa Annax NaHes



OTYET 3A NEYANBATA MU 3ATYBATA U APYTUA BCEOBXBATEH AOXO/,

Ha AKTUB NPONBPTUC AACUL

3a roauHaTa, Nnpukaoysawa Ha 31 gekemspu 2015r.

npuxoau
Mpuxoam oT Nnpoaa>kébu

Apyrn goxoam

PA3XO0AU

Pa3xoau 3a matepuanu

Pasxoau 3a BbHLIHK ycayru
Pa3xoau 3a amopTtum3lauma
Pasxoawu 3a nepcoHana

Pa3xoau 3a obe3ueHKa Ha aKTUBMU
LApyru pasxogm

OnepaTuBHMU pa3xogm obw,o

PesynTar ot onepaTMBHa AeiHOCT

Mpuxoam oT npofarkba Ha aKTUBM, AbPXKaHM 3a Npoaarkba
OTyeTHa CTOMHOCT Ha aKTUBUTE, AbPXKaHK 3a npoaarkba

MNeuan6a/3ary6a ot npogaba

®urHaHCcoBM Npnxoam
®PurHaHcoBM pa3xoam

duHaHcoBM npuxoau/pasxonm, HETHO

MNeuan6a (3aryba) npeau obnaraHe c AaHbLUMU
[daHbum BbpXY Aoxoaa

HeTHa neuyan6a/3ary6a 3a roguHaTta

Apye eceobxeameH doxo0d

MpeoueHKa Ha HETEKYLLM aKTMBM

Dpyr BceobxBaTeH Aoxop4 3a roAMHaTa, HETHO OT AaHbLMU

06w, BceobxBaTeH Aoxoa 3a nepuoga

HemHa neyanba (3a2yba) Ha akyus 8 nesa

MpunoxeHunATa oT cTpaHuua 7 oo ctpaHuua 30 npeacraBnABaT HepasaesiHa v4acT oT ¢VIHaHCOBVIF| OT4eT.

29 aHyapu 2016 . Cocrasuren:

Kpacumupa MaHaioTosa
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AKTUB NMPOMBPTUC AACNL

MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2015 .

2015r. 2014r.
BGN’000 BGN’000
227 264
52 317
279 581
(5) (4)
(208) (251)
(3) (3)
(136) (138)
(186) (568)
(178)
(538) (1142)
(258) (561)
880
(880)

4 31

4 31
(255) (530)
(255) (530)
49 186
49 186
(206) (344)
(0.01) (0.03)

N3nbaHuTeneH gupekrtop:

Annax NaHes



OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN

Ha AKTUB NPONBPTUC AACUL

3a roguMHaTa, NnpukaoyBawa Ha 31aekemspu 2015 r.

Canpo Ha 01.01.2014 r.

06w, BceobxBaTeH A0X04 3a
2014r.

Opyrv usmeHeHua s
cobcTBEHMA KanuTan

Canpo Ha 01 aHyapu 2015 r.

EdekT oT npuaobusaHe Ha
06paTHO U3KYNEHU aKkunn

0O6ul, BceobxBaTeH A0X0A, 3a
2015r.

Canpo Ha 31.12.2015r.

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

OcHoBeH O6paTtHo MNpeoue- Npemuir- Hatpy- O6uwo
Kanuran U3KyNeHu HbYHMU HM naHa cobcTBeH
co6cTBEHU pesepBu pesepsu neyanba Kanurtan
ET ] (3ary6a)
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
19728 154 472 3043 23 397
186 (530) (344)
(1) (1)
19728 339 472 2513 23 052
1
(1) (1)
49 (255) (206)
19728 (1) 388 472 2258 22 845

MpunokeHuaTa oT cTpaHuua 7 Ao cTpaHuua 30 npeacTaBnsBaT Hepas3aesHa YacT OT GUHAHCOBMA OTYET.

29 aHyapu 2016 .

CobcTrasuten:

Kpacumupa MaHalioToBa

M3nbaHuTeNneH gupekTop:

Onnan Nanes



OTYET 3A NAPUYHUTE NOTOLMU
Ha AKTUB NPONBPTUC AACUL

3a roauHaTa, Nnpukaoysawa Ha 31 gekemspu 2015r.
Mpuno-
KeHunAa

MapuyHK noTOLM OT onepaTuBHa AeﬁHOCT

[MocTbnAeHUs OT KANEHTH
MnawaHua Ha AOoCTaBYMLM

[pyrv nnawaxus, cBbP3aHU C UHBECTULUU

MapnyHM NNaWaHMA Ha NepcoHana 1 3a CoLManHo
ocurypsasaHe

MnaTteHun gaHbum, 6e3 aaHbUM BbpXY NevanbaTa

MocTbnneHMA OT Bb3CTaHOBEH AaHbK BbpXy AobaBeHaTa CTOMHOCT
MnawaHmaA 3a AaHbK BbpXy AobasBeHaTa CTOMHOCT

Opyrv noctbnneHuna / nnawaHma

HeTeH napuyeH NOTOK OT onepaTUBHa AEWHOCT

MnateHn anxsu no osbpapacdT

HaquHM noTtoun ot UHBECTULUMNOHHA AeﬁHOCT
MnawaHuna 3a NOKYNKa Ha UMOTU, MaLlLUNHUN, CbOPDBIKEHUA
MNoctbnaeHua ot npo,a,a)+<6a Ha AblepHO npeanpuAatTne

MnawaHma Npm ocBoboXaaBaHe OT MHBECTULMA B AbLEPHO
npeanpusaTue

MNocTbnaeHma oT INXBun

HeTeH napuuyeH NOTOK OT MHBECTULLMOHHA AEeAHOCT

MapuyHu notoum oT pUHaAHCOBA AeifHOCT

MonyyeH 3aem No AOroBop 3a oBbpApPadT
MpepoctaBeHo obesneyeHme No No NosyyYyeH oBbpapadT
MnawaHua npu obpaTHO NpMaobuBaHe Ha akUUK

HeTeH napuyeH NOTOK OT pMHAHCOBA AEelUHOCT

HeTHo yBennuyeHne (HamaneHue) Ha NapuyHK cpeacTea u
€KBUBANEHTH

MapuyHu cpepcTBa U eKBUBANEHTU HA 1 AHyapu

MapuuHK cpeacTBa M eKBUBANEHTU Ha 31 aeKemBpu 10

AKTUB NMPOMBPTUC AACNL

MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2015 .

2015 . 2014 .
BGN’000 BGN’000
291 352
(241) (205)
(376)
(136) (128)
(88) (104)
209 117
(142)
(5) (3)
(112) (347)
(4)
(1394) (1204)
1017 1372
(10)
4 50
(373) 208
(556)
(1)
(557) -
(1046) (139)
1068 1207
22 1068

MpunoxeHusaTa oT cTpaHuua 7 Ao ctpaHunua 30 npeacrasassaT Hepasae/Ha 4acT oT GUHAHCOBMSA OTYeT.

29 aHyapu 2016 . CbcTasuten:
Kpacummpa MNaHaroToBa

M3nbaHuTeNneH gupekTop:

Onnan NaHes



AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

NPUNOXKEHNA KbM NPEABAPUTE/NHMUA TOAULLEH ®UHAHCOB OTHET

1. OBLLA KOPMOPATUBHA UHPOPMALIUA

"AKTUB MPOMBbPTUC" e aKUMOHEPHO APYMKECTBO CbC ChelMasHa UHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwm
2005 r. B MnoBAMBCKM OKpbXEH CbA MO pega W MNpM YCNOBMATA Ha 3aKoHa 3a Apy)KecTBaTa CbC chneumanHa
MHBECTUUMOHHA uen. CefanuuLeTo M aapec Ha yrnpasaeHMe Ha APYKeCTBOTO e: rpag MNnosaus, yn. Hectop Abagxues Ne
37, eT.2.

OCHOBHMAT NpeaMeT Ha AeWHOCT Ha APYMKECTBOTO € MHBECTMPAHe Ha NapuyHUTe cpeacTBa, HabpaHu Ypes usgasaHe Ha
LEHHU KHWUMXKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMWU MMOTM) MOCPeACcTBOM MOKYMKa Ha MpaBoO Ha
COBCTBEHOCT M APYrv BELLHW NpaBa BbpXy HEABUMXMMMU UMOTU U U3BLPLUBAHE Ha CTPOEXKWU M NoJobpeHUs B TAX, C Len
npeaocTaBsAHETO MM 3a YNpasieHue, OTAaBaHe Mo HaeMm, IM3UHT, apeHaa u/vuan npogaxbarta um.

MHBECTUUMOHHATA Uen Ha APY)KeCcTBOTO € HacoYeHa KbM HapacTBaHe NasapHaTa LeHa Ha akuuuTe WU yBenu4vasaHe
pasmepa Ha AMBUAEHTUTE , U3MNIALWAHM Ha aKLMOHEPUTE, Npu 3anas3saHe M yBeaMYyaBaHe Ha CTOMHOCTTA Ha COBCTBEHUS
Kanutan.

HacTtoawmat puHaHcoB otyeT e o40b6peH 3a nsgasaHe ot CbBeTa Ha AnpeKTopuTe Ha 29.01.2016 .

1.1. Cob6cTBEHOCT M yNpaBneHue

Ha nposegeHoTo Ha 05.06.2015r. roamwHo ob6uio cbbpaHue Ha akuuMoHepuTe Ha ,AkTuB Mponbptuc” AACULL e B3eTO
peleHne 3a yBennyaBaHe HOMWHaAHATa CTOMHOCT Ha akuuute Ha [pyKecTBoTo oT 1 (eguH) nee Ha 9 (aeseT) nesa U
HamanABaHe Ha TexHua obuw, 6poli ot 19 728 099 (oeBeTHaZeCeT MW/IMOHA CeAEMCTOTMH ABafeCceT M OCEM XUAAAM
nesetaeceT M aeseT) Ha 2192011 (ABa MWAMOHA CTO AeBeTAeceT M ABe XUASAW U eauHadeceT) npu chnaseaHe
JocerawHumA pasmep Ha KanuTana Ha [lpy*kecTsoTo.

C ornep HanpaBeHUTE NPOMEHM pasnpeneneHneTo Ha OCHOBHMA KanuTan e KakTo cieaBa:

aKkuum 31 pekemspu 2015r. 31 pekemspu 2014 r.
HOMMHa/Ha cToiHOCT BGN HOMMHaAHa cToiHOCT BGN
6poit akuum 6poit akuum
3a 1 akuyma obwo 3a 1 akuyma o6wo
ObuKHOBEHY Be3HanuHy 2192011 9 19728 099 19728 099 1 19728 099
aKkuum
O6wo: 2192011 19 728 099 19 728 099 19 728 099

,AKkTMB Mponbptuc” AACULL e nyb6andyHo apyecTso.
[pyecTBOTO € ¢ eAHOCTENEHHa CUCTEMA Ha ynpasaeHue 1 ce ynpasasasa oT CbBeT Ha ANPeKTopuTe € MaHAaT oT net
roAnHU, B CbCTaBs:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Annsan MNenyes MNaHeB — M3NbaAHUTENEH ANPEKTOP
- CtosiH CtedaHos J/lnnos — 3amecTHUK-NpeaceaatenHa CA
LpyKecTBOTO ce npeacTasnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a He3aBUCcMMUA GUHAHCOB OAMUT e M3bpaH 0AUTEH KOMUTET B CbCTaB:
- CtosH CredaHos Jlnnos - Npeacegaten
- OAumutbp Meoprues Pyces —YneH
- Ovnan Nenyes MaHeB — YneH

CpeaHOCMUCBYHUAT CbCTaB Ha nepcoHana KbM 31 aekemspu 2015 r. e 1 caykuten (kbm 31 gekemspu 2014 r. — 1
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

cnyxuten).

JeliHoCcTUTe Mo eKkcnjoaTauusa M NoagpbiKKa Ha NpuaobuTuTe HEABMMKMMM MMOTM Ca Bb3/IOXKEHW Ha O6C/NYXKBaALLO
OPYKECTBO, CbIIAaCHO 3aKOHa 3a ApY!KecTBaTa CbC creumanHa UHBECTULMOHHA Len - ,,AkTue Cbpsucns” EOO/, abliepHo
npeanpuATUe, KakTo e onosecTeHo B NMpunoxeHue 19.1 oT To3m oTyeT.

Kbm 31 aekemspu 2015 r. ,, Aktus Mponbptuc” AACUL, HAMa KNOHOBE B CTpaHaTa U Yy»KbuHa.

2. CYHETOBOAHA NOJIUTUKA

2.1.ba3sa 3a usroreaHe Ha GUHAHCOBUA OTYET

durHaHcoBMAT oT4eT Ha AkTmB nponbpTnuc ACUL, e n3rotBeH B CbOTBETCTBUE C BCUUYKM MeKayHapoaHM CTaHOApTM 3a
¢urHaHcoBO oTunTaHe (MCPO), KOUTO Ce CbCTOAT OT: CTAaHAAPTM 32 GPUHAHCOBO OTYMTAHE M OT Tb/KyBaHMA Ha KomuteTta
3a pasAcHeHua Ha MCPO (KPMC®O), oaobpeHn ot CbeeTa nNo MeKayHapoaHW cyeToBogHM cTaHAaptTu (CMCC), u
MexXAyHapoaHUTE CYETOBOAHM CTaHAAPTU U TbAKYBaHWMATA Ha 6MBWMKA MOCTOAHHMA KOMUTET 3a passcHABaHe (MKP),
opobpeHn oT Komuteta no MexayHapogHu cyetoBogHu ctaHgapty (KMCC), Kouto edpeKTUBHO ca B cuna Ha 1 saHyapu
2015 r., u kouTo ca npuetn ot KomucmaTa Ha EBponenckma cbios.

®PUHaAHCOBMAT OTYET € U3roTBeH Ha 6a3a MCTopMyecKaTa LeHa, C U3K/IIOYEHUE Ha HeaBUMKMMUTE UMOTU, U3MOA3BAHMU B
obuyaHaTa AeWHOCT Ha APYKECTBOTO, MHBECTULMOHHUTE MMOTU U MMOTUTE, AbPKaHW 3a Npoaarkba, KoUTo ce oTYmUTaT
no cnpases/inBa CTOMHOCT.

HacTtoAwmAT oTyeT € nHANBMAYaNeH 3a NpeanpuUATUETO.

MpeanpuaTneTo e Bb3NPUENo Aa U3roTea M npeacTasa eanH OTyeT 3a neyanbaTa uam 3arybata m apyrua BceobxsaTeH
aoxoa,.

KoHconngupaH ¢puHaHcoB oTuer

MpeanpusTMeTo e 3anoYHao NpoLeca Ha U3roTBAHEe Ha CBOA KOHCOMAMpaH otyeT 3a 2014 r., cbrnacHo MC®O, B KoiTo
OTYEeT e e BK/YEeH W HacToAWMA WHAMBMAYyaneH oTyeT. CbriacHO naaHWpaHuTe Aatv PbKOBOACTBOTO O4YaKBa
KOHCONMANPAHMAT oT4YeT aa 6bae oaobpeH 3a usgasaHe He No-KbcHo oT 20 peBpyapm 2015 r. ot CbBeTa Ha AMpeKTopuUTe
Ha NpPeanpPUATUETO, CNes KOATO AaTa OTYETDHT Lie 6bAe Ha pa3no/IoXKeHMe Ha TPETU ANLa.

2.2. [feiicTBawo npeanpuaTue

MpUHLUMNBT-NPeaNONOXKEHNE 33 [AeWCTBAWO npeanpuAtve e dyHAaMeHTaneH npPUHLMA NpW  U3roTBAHETO Ha
¢durHaHcoBMTE 0TYETU. CbIIACHO TO3W MPUHLMM, NPeanpPUATMETO OOMKHOBEHO Ce PasrfeXaa KaTo Npoab/KaBallo Ael-
HOCTTa cu B 0603pMMmo HbaeLle 6e3 HamepeHUe NaAM HeobXoANMMOCT OT IMKBUAALMA, MPEeyCTaHOBABaHE Ha CTOMNAHCKATa
AEVHOCT MAW TbpCEHE Ha 3aluTa OT KpeauTopuTe, BCAEACTBME HA CbLLECTBYBALLM 3aKOHW WAW APYIU HOPMATUBHM
pasnopen6bu. CbOTBETHO, aKTUBUTE M MACMBUTE Ce OTYMTAT Ha 6a3a Bb3IMOMKHOCTTA Ha NpeanpUATMETO Aa peanusupa
aKTMBUTE M A3 ypeau NacuMBMTE CM B HOPManHMA Xoh Ha OusHeca. lNpu oueHKaTa 3a ToBa A[3a/iM MpUHUMNA-
npeAnosioXKeHWe 3a AeMCTBALLO NpeanpuaTMe e yMmecTeH, pPbKOBOACTBOTO B3eMa NpeaBua, uanata HaamuyHa nHbopmaumn
3a 0603pMMmOTO bbaelle, KOATO 06XxBalla NOHE, HO He Ce OrpaHM4YyaBa Camo 40 ABaHajeceTTe mecela OT Kpas Ha
OTYETHUA Nepuoga,

PUHAHCOBMAT OTYET € U3rOTBEH HA NPUHLMNA-NPEeANOIOXKEHWNE 33 AeNCTBALLO NpeanpuaTHe.

Kbm paTtaTta Ha M3roTBsHe Ha HacToAWMA GUHAHCOB OTYET PHLKOBOACTBOTO € HaMpaBW/IO NpPeLLeHKa Ha CNocobHOCTTa Ha
npeanpuATUETO fa NPOLABLAKM CBOATA AEMHOCT KaTo AEMCTBAWO npeanpusaTMe Ha 6asa Ha HasnuMyHata MHbopmMauma 3a

npeasnagnmoTo 61:p,eu.|,e. Cnep, vsBbpleHMAa npernen Ha ,Cl,eﬁHOCTTa Ha npeanpuatMeTo pPbKOBOACTBOTO O4YakKBa, 4e



AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

npeanpuATMETO MMA [0CTaTb4YHO PUHAHCOBM pecypcu, 3a Aa NPOABLAXKKM ornepaTMBHaTa cu AelHocT B 6/1M3Ko bbaelte M
npoab/aXKaBa Aa npuaara NpMHLMNA 3a AeMCTBALLO NpeanpuaTMe Npu U3roTBAHETO Ha PUHAHCOBUA OTYET.

BbB Bpb3Ka C OLEHKaTa Ha PbKOBOACTBOTO, KOATO 0b6xBalla nepuos oT 24 meceua ciel Kpasa Ha OTYETHUA nepuos, e
npeAnpuUATUETO LLe NPOAB/KM AelMHOCTTa cM B 0603puMoTOo Bbaelle, ca U 06CToATeNCTBaTa, Ye TEKYLIUTE aKTUBM Ha
npeanpuATMETO NpeBuLIaBaT 3HAYNTE/IHO HEroBUTE 3ab/IXKEHUA, KOETO € NpeAnocTaBKa 3a afleKBaTHOCT Ha pecypcuTe
Ha NPeanPUATUETO 33 HETOBUTE IMKBUAHW HYXKAN.

2.3. CpaBHUTENIHU JAHHU U NPEeU34YUCEHNA

[Jpy»KecTBOTO NpeacTaBa cpaBHUTENHA MHPOPMaLMA BbB PUHAHCOBUTE CU OTYETM 33 efHa NpeaxosHa roguHa.Korato e
Heobxo4MMo, CPaBHUTENHWUTE AAHHM ce peKknacuduumpaT, 3a Aa Ce MOCTUrHE CbMNOCTaBMMOCT CMPAMO MPOMEHMU B
npeAcTaBAHETO B TeKywwua nepuog. Korato opy»KecTBOTO npuaara cHETOBOAHA MOJIMTMKA CbC 3adHA AaTa WM Npasu
npensyYncieHne cbC 334Ha AaTa Ha CTaTuM B CBOMUTE PUHAHCOBU OTYETU, UM KOFaTo npeknacudbuumpa ctatum B CBOUTE
bWHaAHCOBM OTYETH, TO U3rOTBA U NPEACTABA KaTO KOMMOHEHT Ha MbJIHUA KOMMJIEKT HA GMHAHCOBMTE OTYETU M OTYET 33
OMHAHCOBOTO CbCTOAHME KbM HA4Y4aN0TO HA HAW-PAHHWUA CPaBHUTENEH Nepuoa,

2.4. OtyeTHa Banyta

dyHKUMOHANHATA M OTYETHA BasyTa Ha npeanpuatneto e 6barapcku nes. OT 01.07.1997 rogmHa neBbT € GUKCUPaH B
CbOTBETCTBME CbC 3aKoHa 3a bHB Kbm repmaHckata mapka B cboTHoweHMe BGN 1: DEM 1, a ¢ BbBeXAaHETO Ha eBPOTO
KaTo odpuumManHa Banyta Ha EBponeiickmns cbtos — ¢ eBpoTO B CboTHOLWeHMe BGN 1.95583 : EUR 1.

Onepauumn ¢ YyKaecTpaHHa BasyTa ce OTYMTAT B /1IeBa MO Kypca Ha AeHA Ha Bb3HWKBaHe. [apuMyHU aKTMBU U MacuBM,
OEHOMMHMPAHM B YyXAeCcTpaHHa BasyTa, Ce OT4YMUTAT B JieBa MO Kypc Ha geHAa Ha BHB kbm 31 aekemspu. Kypcosu
pPasnvKKU, Bb3HUKHAAW MpU Te3u onepauuu, ce otyutaT B OT4yeTa 3a nedvanbata uau 3arybaTa v gpyrusa BceobxsaTeH
aoxoga,.

HeTHUTe pa3nuMKM OT NpomMAHA Ha Ba/JYTHUTE KypcoBe, CBbP3aHM C MAapUYHU CPeACTBa, TbProBCKM B3EeMaHUA U
3a4b/IKEHMA, LEHOMUHUPAHW B UyXKAECTPaHHA BasyTa, Ce BK/OYBAT B OTYeTa 3a nedyanbata wuam 3arybata v apyrus
BCeobxBaTeH [40X0Z KOrato Bb3HMKHAT M Ce MPeACTaBAT HETHO KbM ,Apyrv aoxoau/3arybu ot aeiHoctra”. Kypcosute
pas/sIvKK1 OT BaNyTHM 3aeMU Ce BKIOYBAT BbB GMHAHCOBUTE MPUXOLMN U PA3XOAM.

MpeanpuaTMeTo BOAM CBOWUTE OTYETHM Pernctpu B 6barapcku nes (BGN), KoWTo npuema KaTo HeroBa GyHKLMOHAMHA U
OTYeTHa BaJsiyTa 3a npeactaBAHe. [JaHHMTE B OTYETa M MPUIOXKEHMATA KbM HEro ca npeacTaBeHU B XUNAOM NeBa
(BGN’000), ocBeH aKo He e MOCOYEHO ApYro.

2.5. Npuxoaun

MpuxoauTte ce nNpusHaBaT Ha 6asa MpUHUMNA Ha HauyUCNsiBaHE M A0 CTeneH, A0 KOATO CTOMAHCKWUTE W3rogu ce
npuaobueaTt oT NPeanpuUaTMeTo MU AOKONKOTO NPUXOAUTE MOraT Aa Ce OLEHAT HagexKaHo. Mpuxoaute ce oueHABaT Mo
cnpasegvBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaXAeHwe, HamaneHW C  OTCTbMNKKW, pabatm M AaHbUM BbPXY
npoaaxkébure.

Mpuxogute oT Npoaaxkba Ha MMOTK ce NMpPM3HaBaT B OTYeTa 3a neyanbarta uau 3arybaTta M Apyrma BceobxBaTeH [0X04,
KOraTo CbLLECTBEHUTE PUCKOBE U U3roAM OT COBCTBEHOCTTA BBbPXY aKTUBUTE BbAe Npexsbp/ieHa Ha Kynysaya.

MpuxoauTe OT HaemMM B pPe3y/aTaT Ha ONepPaTUBEH JIM3UHI Ha MMOTMK Ce MPU3HABaT HA AMHelHa 6as3a 3a Lenna CpokK Ha
JIN3NHIOBUA LOrOBOP.

dunHaHcoBuUTE npuxoaun BKAKOYBAT NpuUXxoau OT IMXBU NO AeN03UTU, AUNBUNAOEHTN, NONYYEHU NINXBU OT BIOXKEHU CpeacTtBa U
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ne4yanbu oT onepaumm B YyKAECTPaHHA BanyTa.

2.6. Pa3xoau

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLUMNNTE HA HAYMUCAABAHE N CbNOCTaBMMOCT.
®PurHaHCOBMTE pa3xoam BKAKOYBAT HAUYMCAEHUA 33 IMXBU MO 3aemMu, 3arybu oT onepaunm B YyKAECTpaHHA BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MoraT NPAKO Aa ce NPUNUWaT Ha NpMAo6bMBaHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTWB, OTroBapAL, Ha ycnosuATa Ha MCC 23 Pa3xodu o 3aemu, ce KanutannmsnpaTt B CTOMHOCTTa Ha aKTMBa KaTo 4YacT OT
HerosaTta CTOMHOCT. Jpyrute pasxoam No 3aemMu ce Npu3HaBaT KaTo pa3xos B Neprosaa, 3a KOWTO ce OTHACAT.

2.7. laHbum BbpXY Aoxoaa

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOX04HO obnaraHe Apy»KecTBOTO e ocBoboaeHo oT obnaraHe ¢ AaHBK BbpXy
ne4yanbuTe B KAYECTBOTO CU Ha APYMKECTBO CbC CNELUMaNHA MHBECTULMOHHA Len.

2.8. floxoa Ha akuuAa

OcHoBHaTa HeTHa neyanba Ha aKLMA ce M3YMCNABA, KaTo ce pasgenu nedanbarta uaum 3arybata 3a nepmoa, Noasiexkalla
Ha pasnpegeneHue Mexay npuTexKaTenMTe Ha OBWKHOBEHM aKumMK (YncauTten) Ha cpegHonperterneHus 6poit Ha
AbprKaHWUTe 0OMKHOBEHM aKLMKM 3a Nepuoaa (3HameHaTen).

2.9. ®UHAHCOBU UHCTPYMEHTHU

®UHAHCOBU aKTUBU

Mpepnpuatneto Knacuébuumpa csonte GUHAHCOBU aKTUBM B KATEropuaTa KPeauTu U B3emaHua. Knacuoukaumata e B
3aBUCMMOCT OT CbLLHOCTTAa U NpefHasHa4YeHWeTo Ha PUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbkoBoACTBOTO onpefens KnacudukaumaTa Ha OGUHAHCOBUTE aAKTMBM Ha NpeanpuATMETO KbM  AaTaTa  Ha
MbpPBOHAYa/HOTO MM npusHaBaHe. O6WYAliHO NpPeanpPUATMETO MNpu3HaBa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME
dMHAHCOBMTE aKTUBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO To ce e 06BbP3ano Aa 3aKynu CboTBETHUTE GUHAHCOBU
aKTMBU. BCMYKM PUHAHCOBM aKTMBM NMbPBOHAYA/IHO CE OUEHABAT MO TAXHAaTa CNpaBeA/iMBa CTOMHOCT MAKOC MpekuTe
pa3xoam No TpaH3akumATa.

®PrHaHCOBMTE aKTMBU Ce OTMMCBAT, KOraTo NpasaTta 3a Noay4yaBaHe Ha MapUYyHM CPeaCTBa OT TE3U aKTUBWM Ca U3TEK/U, UK
Ca NPexBbpAEHU U NPEANPUATUETO € NPEXBBP/IMO CbLLECTBEHATA YacT OT PUCKOBETE U MON3UTE OT COBCTBEHOCTTA BbPXY
aKTMBa Ha APYro Apy*KecTBO. AKO NpeanpuATUETO NPOADB/NKABA A3 AbPXKM CbLLECTBEHATA YacT OT PUCKOBETE M MOA3UTE,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbLAXKABa A3 NPU3HaBa aKTMBa B
oT4yeTa 338 PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLO M 06e3neYeHo 3a4baKeHMe (3aem) 3a NoyYeHUTe CpeacTBa.
KpeguTtn n B3emaHusa

Kpeantn u B3emaHua ca HegepuBaTUBHU GUHAHCOBU aKTUBM C PUKCUPAHM MAM YCTAHOBMMMW MAaALLaHUA, KOUTO He ce
KOTMPAT Ha aKTMBEH Mas3ap. Te ce oueHsABaT B OTYeTa 33 GPUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MPAHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToZa Ha edeKTMBHATA /INXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BK/IOYBAT B
rpynata Ha TeKyLllMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamkuTe Ha 12 meceua wau B eanH obuyaeH onepaTuBeH
LMKDBA Ha NpeanpuATUETO, @ OCTaHa/UTe — KaTo HeTekylM. Tasu rpyna GUMHAHCOBM aKTMBW BK/IOYBA: B3eMaHWA OT
KAMEHTW MO NPOAAXKOM, APYrN B3EMAHMA OT KOHTPAreHTU U TPeTu Anla, NapuyuHU CPeacTBa M NapuUyHM eKBUBAJIEHTU.
JINXBEHUAT AOX04 NO KPeauTUTE M B3eMaHUATA OT KAMEHTU ce Npu3HaBa Ha 6a3a edeKkTMBHa /IMXBA, OCBEH MpU

KPaTKOCPOYHUTE B3E€MAHUA OT KIMEHTU C MAaTYPUTET B PaMKUTE Ha obuyaliHuTe KpeauTHU yCcnoBuaA.
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®rHaHCOBM aKTMBM Ha pa3no/ioXKeHue 3a npoaakba

®duHaHCOBMTE aKTMBM Ha pPas3noioXeHwe 3a npofarkba ca HepepuBaTMBHWM aKTMBM, KOMTO ca MNpefHasHayYeHU 3a
npoaaxba nam He ca KnacudpuumpaHu B apyra rpyna. Te npeacTaBAABaT MaJUMHCTBEHM y4acTUA B Kanutana Ha Apyru
ApYyrKecTBa, NPUA0OUTM C MHBECTULMOHHA Les, U Ce BKNOYBAT KbM HETEKYLIMTE aKTUBM, OCBEH aKO HaMepeHWeTo Ha
APYKECTBOTO e Aa M'M NpPoAaBa B paMKuUTe Ha ciegBawmTe 12 meceLa U akTUBHO TbPCKU KynyBau.

ObArocpoyHN MHBECTULMKM Ha Pas3nosIoXKeHWe 3a npoaarkba, npeacTaBsBalLM MANLMHCTBEHO y4acTMe B KanuTtasa Ha
npeanpuUATUETO-EMUTEHT Ce OLLeHABAT NO CNpaBeA/MBa CTOMHOCT Ha 6a3a KOTMPOBKM Ha NasapHU LeHM Ha Bbarapcka
¢doHpoBa Bopca, C M3KNIOUYEHUE HA HEKOTUPYEMMUTE, YMATO CNpaBea/MBa CTOMHOCT He MOXe Aa Obae Haa/lexHo
oueHeHa. basa 3a onpegenaHe Ha cnpaBea/MBaTa CTOMHOCT € KOTMpaHaTa NasapHa LLeHa Ha HaW-CKOpOLIHATa CAENKa,
npw ycaoBue, Ye He € MMaso 3HaYMTeIHa MPOMAHA B UKOHOMMYECKUTE YC0BUSA B MEPUOLA MeXAY AaTaTa Ha cAe/ikaTta U
oTYyeTHaTa AaTa. Pas/inkute OT NPeoLEHKN ce NPeACTaBAT B COBCTBEHMA KanuTan (npeoLeHbYeH pe3eps).

B Kpas Ha OTYeTHMA Nepuog NPesnpPUATUETO OLEHABA AA/IM Ca HACTbNUAWU CbOUTUA N O0BCTOATENCTBA, KOMTO NOKa3BaT
HaNN4YMeTo Ha 0BEKTMBHM 40KA3aTENCTBA, Ye oTaeneH GUHAHCOB aKTUB UM FPYNa akTUBM MMA AaHHM 33 obesueHKa. Mpu
yCTaHOBsIBaHe Ha yc/ioBMA 3a obesueHKa, 3arybaTta ce oTpas3ABa B OT4YeTa 3a neyanbata wam 3arybata u apyrus
BCceobxBaTeH A0X04,

MpeanpuaTUETO He NpuUTeXKaBa M He OTYMTa GMHAHCOBM aKTMBM HA PA3MNOJIOXKEHMe 3a Npoaakba.

®dUHaAHCOBM NAaCMBU U UHCTPYMEHTU HA COBCTBEH KanuTtan

MpepgnpuatneTo Knacuouumpa AbATOBU MHCTPYMEHTU U WMHCTPYMEHTM Ha COBCTBEH Kanutan Kato ¢GWHAHCOBM
3a4b/IXKEHMA WAM KATO COBCTBEH KanuTaa, B 3aBMCMMOCT OT CbLLHOCTTA WM YCNOBMATA B AOrOBOP CbC CbOTBETHMUA
KOHTPAreHT OTHOCHO Te3M UHCTPYMEHTH.

®uHaHCcoBM Nacusm

®durHaHCOBMTE NAcMBM BKAOYBAT 3aemMMu (KpeauTu), 3a4b/IKEHUA KbM A0CTaBUMUM M Apyru. [bpBOHaYyanHoO Te ce
npu3HaBaT B 0T4eTa 33 PUHAHCOBOTO CLCTOAHME MO CNpaBesIMBA CTOMHOCT, HETHO OT MPeKMTe Pasxogu No caenkaTa, a
nocneABaL,o — No amopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHATa INXBaA.

2.10. OcHoBeH KanuTtan

OCHOBHMAT Kanutan e npeacTtaBeH Mo HOMMHANHATA CTOMHOCT Ha M34aLeHWUTE W NAaTeHW akuuu. MocTbnaeHusTa oT
M3[a4EeHUN aKLMW Hag, TAXHATa HOMMHAIHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHN pe3epBU.

2.11. UMmOTH, MaLLUUHU U CbOPDBIKEHUA

HeaBu»XMmute WMMOTM Ce OTYMTAT WM NpPeacTaBAT BbB (GMHAHCOBUA OTYET MO MNpeoLeHeHa CTOMHOCT, KOATO e
cnpases/vBaTa CTOMHOCT HA aKTMBa KbM faTaTa Ha NPeoueHKaTa MUHYC BCUYKM NOCAeABaAN HATPYNaHW aMopTU3aLUN,
KaKTO W nocnegBannte HaTpynaHu 3arybum ot obesLeHKa.

OBMXMMUTE HETEKYLLM aKTUBK (CbOpbIKEHUs, obopyaBaHe, MHBEHTAp) ce oTYMTa U NPEeACTaBAT BbB GUHAHCOBUS OTYET
no LeHa Ha npugobusaHe, HamaneHa ¢ HaTpynaHaTa amopTM3aLmaA 1 3aryba oT obesueHKa.

MbpBoOHayanHo npuaobusaHe

Mpyv NbPBOHAYANHOTO NpPMAOOMBAHE, WMMOTUTE, MaLUMHUTE, CHLOPBKEHUATA W 0bOpPyABaHETO ce OoueHABaT no
cebecToMHOCT, KOATO BKAKOYBA NOKYMNHaTa LieHa, MUTHUYECKUTE TaKCU U BCUYKM APYrvM NPeKn pasxoam, Heobxoammu 3a
npuBeKaaHe Ha akTMBa B paboTHO cbCToAHME.

MpeKkuTe pasxogm ca: pa3xoam 3a NOArOTOBKa Ha obeKTa, pa3xoau 3a NbpBOHAYa/IHA OOCTaBKa U o6pa60TKa, pa3xoaute
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32 MOHTaX, Pa3xoan 3a XOHOPApW Ha LA, CBbP3aHM C NPOEKTa, HEBB3CTAHOBMMU AaHBLUU N OPYIN.
MpeanpusTneTo e onpeaennno croiiHocteH npar ot 700 neBa, noA KOWTO NpuAobUTUTE aKTMBM, HE3aBUCMMO 4e
npuTeXkKaBaT XapaKTEPUCTUKM Ha AbATOTPANHU MaTePUAIHM aKTUBM, CE€ OTYMTAT KaTo TEKYLL, Pa3Xoa.

MocnepBawo oyeHaBaHe

N36paHMAT OT NpeanpuATMETO Noaxoq 3a Noc/ie[Balla oueHKa Ha Hedsuxcumume umMomu e No NpeoLeHeHa CTOMHOCT,
KOATO € cnpaseanmMBaTa CTOMHOCT Ha aKTMBaA KbM AaTaTa Ha NpeoueHKaTa MMHYC BCMYKM MOcAeABann HaTpynaHu
aMopTU3aLMK, KAKTO M MnocneaBanuTe HaTpynaHu 3arybu oT obesueHKa. Cnpasepg/smBata CTOMHOCT ce onpegens oT
cepTMdUUMPaHM OLEHUTENN BEAHDBK FOAMULLHO, B KPas Ha OTYETHMA NEepPUoA.

KbM gatata Ha npeoueHKaTa HaTpynaHaTa amopTu3auma ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6asaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPEN3YUCIABA CMPAMO NPeoLLeHeHaTa CTOMHOCT HA aKTMBa.

KoraTo B pe3ynTaTt Ha npeoueHKaTa b6anaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBe/NYaBa, YBEIMYEHNETO Ce NPU3HaBa B Apyr
BceobxBaTeH O0X04 M ce HaTpynsa B cOBCTBEHMA KanuTan KaTo Pesepe om rpeoyeHKU. AKo Bb3cTaHOBfABa 06paTHO
Hama/sieHMe OT MpPeoLEeHKa HaCblLUMA aKTMB, KOeTO Nnpeau ToBa e Npu3HaTo 3a nedanba uam 3aryba, ce npusHaea KaTo
TEKYLL, NPUXoA.

KoraTo 6asiaHcoBaTa CTOMHOCT Ha eAuH aKTUB Ce HamaNsfBa B pe3ynTaT HanpeoueHKa, Hama/leHMeTo ce Npu3HaBea 3a
neyanba wau 3aryba. HamaneHmeto obayece npusHaBa B Apyr BceobxBaTeH A0X0A A0 CTENEeHTa Ha CbLecTBYBaLLO
KpeauTHOCanao B pesepsBa OT MPEOLEHKM MO OTHOLWEHWEe Ha TO3WU akKTMB. HamaneHueTo,npu3HaTo B A4pyr BceobxBaTeH
[0X04, HaMansABa CymaTta, HaTpynaHa B COBCTBEHUA KanuTa B CTaTUATA Pe3eps om rnpeoyeHKuU.

MocneaBalWoTO OLEHsABaHE Ha MAWUHUMeE, CbOopbXeHuasma u obopydeaHemoce W3BbLPLUBA MO NPEnopPbUYNTENHUA
noaxof CbrnacHO M3McKBaHMATa Ha MCC 16— ueHa Ha npuaobueaHe, HamasneHa C HaYMCNEHUTE amMopTU3aLUKU ©
HaTpynaHuTe 3arybu ot obesueHKa.

Mocneasawm pasxoaun

M3BbpLIEHMUTE NOCAeABalLM Pa3Xxoaum, CBbP3aHN C UMOTU, MalLMHU, CbOPbMKEHMA U 060pyaBaHe, KOMTO MMAT XapaKTep Ha
nogmsHa Ha onpeneneHM KOMMOHEHTW, Bb3/IOBM YacTU W [eTalan, WAM Ha nopobpeHus U PeKoHCTPYKuuA, ce
KanutaansmpaTt KbM CTOMHOCTTA Ha CbOTBETHMA aKTUB. HeamopTuanpaHaTa YacT Ha 3aMeHEeHUTE KOMMOHEHTU Ce U3NUCBaA
OT CTOMHOCTTa Ha aKTUBa M Ce NPM3HaBa KaTo TeKyL, pa3xoa,.

AmopTtusauma

AMopTHM3aumMATa Ce HaUMCAABA B OTYETa 3a NevyanbaTa uam 3arybata u gpyrua BceobxsaTeH Aoxo4 Ha 6a3a AMHeeH MeToz,
33 OYAKBaAHWSA CPOK Ha NONE3EH XKMBOT HAa UMOTH, MALLNHK, CbOopPbXKeHUA U obopyaBaHe. OYaKBaHMAT NONE3EH KMBOT, €

KaKTO cneaBa:

2015 roguHa 2014 ropuHa
Crpagm 25 rogmHn 25 rognHn
CbopbKeHua 25 roauHu 25 roamHm
KomnioTbpHa TexHuKa 2 roanHm 2 rognHun
MaluuHm 1 obopyasaHe 3 roanHm 3 roanHm
TpaHcnopTHM cpeacTBa 4 ronHKn 4 rognHu
CTonaHCcKM nHBeHTap 7 roAMHN 7 roanHn

OnpegeneHnAT CPoK Ha FOAHOCT HA MMOTU, MALLIMHMU U CbOPDBIKEHUA Ce Mperfexaa B KpaAa Ha BCAKA rogvHa u npu
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YCTaHOBfIBaHE Ha 3HAYUTE/IHWM OTK/JIOHEHWA CNPAMO OYaKBaHWA ObAell CPOK Ha WM3NO/A3BaHe, CLbLUMAT ce Kopurupa.
KopeKkuuaTa ce TpeTMpa KaTo NpoOMAHA B NpubAM3MTENHATa OLEHKa WM ce npunara nepcnekTMBHO OT AaTaTa Ha
M3BbpLUBAHE HA NPOMAHATA.

2.12. HemaTtepuasHu aKTUBHU

MbpBOHaYanHo npuao6busaHe

HemaTtepuanHute akTMBM Npuaobutn oT NpeanpuaATMeTo, Ce OTYMTATNO LLeHa Ha NpuaobuBaHe, HamaneHa ¢ HaTpynaHaTa
amopTusauma un 3aryba oT obesueHka. MpegnpuatMeTo e onpenennao CToMHocTeH npar ot 700 neBa, nog KOUTO
npuaobuTUTe aKTMBK, HE3ABUCUMO Ye NPUTENKABAT XapPaKTEPUCTUKM HA HEMATEPUATHU aKTUBM, Ce OTYMTAT KaTo TeKyLy,
pa3xoA.

2.13. UHBECTULMOHHU UMOTU

MNHBECTULMOHHM Ca MMOTUTE, AbPMKAHW 3a MOJyYaBaHe Ha NPUXOAM OT HAeMU WM 3a yBe/IMYaBaHe CTOMHOCTTa Ha
KanuTana, WaM M 3a Asete. MHBECTULMOHHWUTE WMMOTM Ce OLLeHABAT MbPBOHAYa/HO MO LEHA Ha npuaobueaHe,
BK/IIOYMTENHO pasxoguTe Mo cAenkata. Pas3xoaute 3a noamsAHa Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6asiaHCcOBa CTOMHOCT KOraTo Te3un pa3xoaun 6baaT M3BBbPLUEHU U NPU YCOBUE, Ye OTTOBAPAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha UHBECTULIMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO MPU3HaBaHE MHBECTULMOHHUTE UMOTM Ce OTYMTAT MO CNpaBeA/IMBa CTOMHOCT, KOATO OTpas3nBa
nasapHuTe Yc/N0BMA KbM OTYeTHaTa gata. leyanbute wmnm 3arybute, BbB3HUKBAWM OT MPOMEHM B CrpaBeanuBUTE
CTOMHOCTU Ha WHBECTULMOHHUTE MMOTW, Ce Mpu3HaBaT B OT4eTa 3a nevanbata mnu 3arybata m gpyrusa sceobxsateH
[0X0/ 3a nepunoaa, B KOMTO Bb3HWUKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNMCBAT NPU OCBOOOXKAABAHETO OT aKTMBAa WM KOraTo MMOTLT € TpalHO M3BajeH oT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roan OT HeroBoTo ocBoborkaasaHe. Nevanbute nnm 3arybute, nponsTMyaLLm
OT M3BaXKAaHeTo OT ynoTpeba nam ocBob0XKAaBaHETO OT MHBECTULMOHEH MMOT, C€ BKIIOYBAT B OTYETA 33 NevanbaTa nam
3arybaTa v apyrus BceobxsaTeH 40X04 B NepMosa Ha U3BaXKAAHETO oT ynoTpeba nnm ocBoboxkgaBaHeTo.

2.14. MarepuanHu 3anacu

MaTepuranHuTe 3anacu ce NpeacTaBAT BbB GUHAHCOBUA OTYET NO MO-HUCKATa OT CTOMHOCTTa Ha NpMAaobuBaHe U HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peasnv3yema CTOMHOCT € O4YyaKkBaHaTa MpoOJa)KHa LieHa B HopmasnHa 6usHec cpena,
HamasieHa CbC CTOMHOCTTA Ha PasxoAnTe 3a AO0BbPLIMTENHM AEAHOCTU U pa3xoam no npogaxkbaTta. Onpenens ce Ha 6asa
npoyyYBaHMA Ha Nasapa W eKcrnepTHa oueHKa. LleHata Ha npuaobuBaHe Ha maTepuasHMTE 3aMacy BKOYBA Pa3xoaum 3a
npuaobusaHe U pasxoan, HaNnpPaBeHM BbB BPb3Ka C AOCTABAHETO UM [0 ONpeaeeHO MEeCTONOIOXKEHME W NOATOTOBKATA
MM 3a ynoTpeba. M3nucBaHeTo Ha MmaTepuasaHK 3anacu e No MeToAa Ha KOHKpeTHa naeHTMdMKaumua Ha cebecTomMHoCTTa.
2.15. MHBecTULMM B AbLUEPHU ApYXKecTBa

JbnrocpoyHuTe MHBECTULMM, NPEACTaBAABALLM aKLUMU U AAOBE B AbLLEPHM APYKECTBA, Ce NPeACcTaBAT BbB GUHAHCOBUA
oT4eT No cebecToMHOCT, NopaaM TOBa Ye MHBECTULMKUTE He Ce TbpryBaT Ha poHA0BM Bopcu. PbKOBOACTBOTO € HanpaBuio
OLEeHKa Ha MHBeCTMLMATA Ha 6a3a Ha Apyrv NPUCHLLM NPaBa U 3a4b/IKEHNA, KAaTO 3aAb/IKEHUETO Ha NpeanpuATMETO A3
noHece B 6bAelle BCUUYKM peanmsvpanHu 3arybu. Kem 31 gekemspu 2015 r. npeanpuaTMeTo NpuTerKaBa MHBECTULMU B
AktnB Cobpeucuc EOO[. MaKcMmManHUAT pasmep Ha pucKa OT 3aryba Ha uHBecTMumaTa e 15 xun.ne. (pasmepbT Ha
HeTHUTe akTMeK B AKTnB CbpBucms EOO/)

MputerkaBaHUTe OT NPeANPUATUETO MHBECTMLMM NoANeXaT Ha npernes 3a o6e3u,eHKa. Mpw ycTaHOBABaHe Ha YCA0BUA 3a
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obe3LeHKa, cbliaTa ce oTpasaga B nevyanbarta uam 3arybaTa.

OVBMAEHTM ce NPM3HABAT KaTo NPUXOA NPU YCTaHOBABAHE HA NPaBOTO UM 33 NOJlyYaBaHe.

2.16. AKTMBM, AbPXKaHU 33 Npogaxba

HeTeKyL, akTUB, KnacuduuMpaH KaTo AbpKaH 3a npoaaxba, ce oTuMTa NO NO-HUCKATa OT HeroBaTabanaHCcOBa CTOMHOCT U
crnpases/MBaTa CTOMHOCT, HAMajleHa C pa3xoauTe 3anpoaaxkbara. MpegnpuaTMeTo Knacuoduumpa MMoTH KaTo AbprKaHU
3a nNpofaxkba, ako TexHUTe 6anaHCoBM CTOMHOCTHM Lie 6bAAT Bb3CTAHOBEHW NO-CKOPO Ype3 npogaxkba, OTKOMKOTO upes
npogbakasawa ynotpeba. ToBa ycnoBue ce cyYMTa 3a YAOBNETBOPEHO, €AMHCTBEHO KoraTo npoaaxbata e MHoro
BEPOATHA W aKTUBBT € Ha Pa3nosioXKeHue 3a HezabaBHa Npoaark6a B HACTOALLOTO CU CbCTOAHME.

2.17. NIusuHr

®DUHAHCOB IN3UHT

[oroBop, Npu KOMTO KbM MpeanpuATUETO Ce MPEXBBbPAACHLLECTBEHA YacT OT BCUYKM PUCKOBE W CTOMAHCKU W3roau,
npousTUYalLM OT COBCTBEHOCTTA BbPXY aKTMBa Noh GUMHAHCOB /IU3MHI, Ce KanuTaausupa B OTYeTa 3a GMHAHCOBOTO
CbCTOAAHWE Ha NpeanpuATMETO KaTo ce NpeacTaBA KaTo MMOTM, MallMHM M obopyaBaHe MO LeHa Ha He3abasHa
npogaxba.MNpnaobutnte nos GUHAHCOB AM3MHI aKTUBM Ce€ amMopTM3MpaT Ha 6asa noneseH KMBOT HA CbOTBETHMA
aKTUB.JIN3MHIOBUTE NALLAHNA CbADBPKAT B ONpeaeneHo CboTHoweHMe GUHAHCOBUA Pasxoy, (n1Mxea) n npucnagaliaTta ce
YacT OT JIM3UHIOBOTO 33aAbJ/KEHWe (rnaBHMLLA), TaKa Ye [a ce MOCTUrHe MOCTOSIHEH NMXBEH MPOLEHT 33 OCTaBallaTta
HeW3niaTeHa YacT OT MMaBHWULUATA MO JIM3MHIOBOTO 3aab/KeHue. OnpeaeneHnTe Ha TakaBa 6asa /IMXBEHW pPasxoaw,
CBbP3aHU C HaeTuA nof GUHAHCOB JIM3UMHI AKTUB, CE€ NPEACTAaBAT HETHO CbC 3aLb/IKEHMETO KbM /IM3UMHIOAaTeNA U ce
BK/IIOYBAT B OTYeTa 3a nevyanbata uaum 3arybata u Apyrua BceobxBaTeH A0X0Z4 Npe3 nepuosa Ha AN3UHIOBUA AOroBOp,
KOraTo CbLUMTE CTAaHAT AbIKMMM.

OnepaTtuBeH NN3UHT

[orosop, Npu KOWTO HaemoaaTenaT NPoAb/AXKABa A3 NPUTEXKaBA CbLLECTBEHA YAcCT OT BCMUYKM PUCKOBE M CTOMAHCKM
M3roam ot cobCTBEHOCTTA BbPXY AALEHNA aKTUB, Ce KnacudumLMpa KaTo ONepaTUBEH NN3UHT.
MnawaHmATa/NOCTbNIEHNUATA MO ONEPaATUBHUA JIM3UHT Ce NMPU3HABAT KaTo pasxoau/npuxoam B otyeTa 3a nedanbara uam
3arybata u apyrus BceobxsateH goxoa Ha 6a3a AMHeeH MeToz 3a Nepmnoaa Ha IN3nHra.

2.18. O6e3ueHKa Ha HedpUHAHCOBU aKTUBM

CTOMHOCTTa Ha aKTUBMTE Ha NPeaNPUATUETO Ce NPepasrneKaanepnoamMyHo B Kpas Ha BCEKM OTYETEH nepuog, 3a Aa ce
npeLeHn fanu CbluecTByBa MHAMKaumMa 3a obesueHKa. B cnyyai, ye cbluecTBYBaT TaKuMBa Mpu3HAUM, Ce MpaBu
npunbaM3nTeNHa OLEHKa 32 Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa. Bb3CTaHOBMMATa CTOMHOCT HA aKTUBA € NO-BUCOKAaTa OT
CTOMHOCTTA Ha aKTMBa B ynotpeba w crnpaBeanMBaTa CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxkba. KoraTo
6anaHcoBaTa CTOMHOCT Ha aKTMB € MO-BMCOKA OT HerosaTa Bb3CTAaHOBMMA CTOMHOCT, TOM ce cuyMTa 33 obesueHeH U
6anaHcoBaTa My CTOMHOCT Ce HaMaABa 40 HerosaTa Bb3CTaHOBMMA CTOMHOCT.

3aryba oT obe3LeHKa ce Npu3HaBa BMHArM, KOraTo CTOMHOCTTA HA aKTMBA WM Ha rpyna akTUBM, FeHepMpaLLm NPUXoam,
4acT OT KOUTO e TOW, NPeBULLABA Bb3CTaHOBMMATa My CTOMHOCT. 3aryba oT obe3ueHKa ce oTYMTa KaTo APYrn pasxoam B
oTYyeTa 3a nevanbarta uau 3arybata u apyrna BceobxsaTeH AOXOA.

2.19. NapuyHu cpeacTBa U NapUYHU €KBUBANEHTU

MapuyHUTe cpencTsa M MAPUYHU EKBUBANEHTU CE€ CbCTOAT OT NAPUYHM HANMYHOCTM B Kaca, MAPUYHW HAUYHOCTU B

6aHKOBU CMETKU U KPaTKOCpPpO4YHUTE 0ENO3UTU B 6aHKu.
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2.20. Nposusuun

MpoBu3nM ce nNpu3HaBaT B OTYeTa 3a PUHAHCOBOTO CHCTOAHME, KOraTo MPeanpuATMETO € NOEeNo PUAUYECKO WK
KOHCTPYKTMBHO 33aZb/IXKEHUE B PE3yNTaT Ha MUHANI0 CbOUTME M MMa BEPOATHOCT Aa Ce peannsmpa HeraTuBeH napuyeH
MOTOK, 3@ Aa Ce Moracu 3aAb/KEHNETO. AKO 3ab/IXKEHMETO MMa MaTepuaneH edeKT, NPOBU3UATA Ce ONpeaens KaTto
OYaKBAHMAT ObAell, NapuyeH NOTOK Ce AMCKOHTMPA CbC CTaBKa Npeau AaHbLM, KOATO OTpasnBa TeKylaTa nasapHa
OLEeHKa Ha NapuTe BbB BPEMETO M TaMm, KbZETO € NoAX0AAW0, cneumdryHMA 33 334bIKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CMeumasHa MHBECTUUMOHHA Les, APYKEeCTBOTO € 3a[b/IXKEeHO Aa pasnpesenu
AMBUAEHT B pasmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTuTe oT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPLLUEHM Mpe3 roauHaTta. Tesn edeKkTn BKAOYBAT HeTHUTe nedanbu / 3arybu OT nocneggsaliv OULEHKM Ha
UHBECTUUNOHHUTE MMOTU.

2.21. CueTOBOAHM NPELLEHKN, NPUBANIUTENTHU OLLEHKU U NPEeANON0XKEHUA

MpeueHKn

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHMU MOJIUTUKKU, PHKOBOACTBOTO Ha APYKECTBOTO € HanpaBW/O C/legHuTe
npeueHKn, KOMTo Umat ed)eKT BbpPXYy Cymute, NpnU3HaT BbB d)VIHaHCOBMH OTYeT:

OnepamuseH nu3uHe

[py»KecTBOTO MMa CK/OMEHM LOTOBOPWU 3a OTAABaHE MNoj HAaeM Ha HeABMMKMMM MMOTU. PBKOBOACTBOTO cyuTa, ye
OPYKECTBOTO 3anasBa BCUMYKU CbLLECTBEHM PUCKOBE M M3rogM OT COBCTBEHOCTTa Ha Te3M MMOTM, MOpagM KOeTo
[OroBOpUTE Ce OTYMTAT KaTo ONepPaTUBEH JINSUHT.

MNpr6AN3NTENHN OLLEHKMU U NPeanoNoXKeHUA

Obe3ueHKU Ha 83eMaHUA

MpubnunsutenHata oueHKa 3a 3arybu oT CbMHUTENHM U HecbbupaemMn B3emMaHUA ce NPaBu B Kpas Ha BcAKa pUHaHcoBa
rognHa. BCMUYKM CbMHWUTENHU B3EeMaHMUA, KOUTO He ca cbOpaHW B NPOAb/IKEHWE HA efHa roAuHa, ce TPeTMpaT KaTo
Hecbbupaemm M ce obesueHABaAT M3LANO, AOKOAKOTO PHLKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKU OMUT, Ye
CbLLLECTBYBA BMCOKA HECUIYPHOCT 3a TAXHOTO cbbupaHe B Obaelle. B3emaHus, KOUTO He ca CbbpaHu 3a noseye OT TPU
meceu3a, ce obe3ueHasat ¢ 50%. 3arybute ot obe3LeHKa ce NpeacTaBAT B OTYeTa 3a nevanbata uam 3arybata u apyrua
BceobxBaTeH aoxod. [py’KecTBOTO M3MOA3Ba KOPEKTMBHA CMETKa, 3a 4@ HamMa/lM CTOMHOCTTA Ha  B3eMaHuATa,
obe3LeHeHn OT KpeguTHU 3arybu.

Obe3yeHKa Ha UHBeCMUYUU 8 ObUepHU Opyxecmea

B Kpas Ha BCEKM OTYETEH Mepuoj PbKOBOACTBOTO MPABM OLEHKA AanM CbLLECTBYBAT MHAMKALMM 33 06e3LeHKa Ha
HEroBuTe WMHBECTULMM B AbLLIEPHU ApyKecTBa. KaTo OCHOBHM MHAMKATOpM 33 obesueHKa ce npuemaT: 3HAYMTENHO
peayumMpaHe Ha obema (Hag 25%) nnu npeycTaHoBsABaHe AEMHOCTTa Ha APYMKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTaHe
Ha 3arybu 3a No-Npoab/IKUTENIEH NEPUOA, OT Bpeme (Haz TPU rOANHM), KaKTO U OTYMTAHE HA OTPULATENIHN HETHU aKTUBK
WUAWN aKTUBM NOZA PErUCTPUPAHMA OCHOBEH KanuTan.

Cnpasednusa cmoliHocm

HeaBWXMMUTE MMOTU, MHBECTULMOHHUTE UMOTU W aKTUBUTE, AbPXKAHM 33 Npojarkba ca npencTtaBeHM B OTYETa NO
cnpasegiMBa CTOMHOCT, M3YMCNEHA OT HEe3aBUCUM cepTUdUUMpaH oueHUTen Ha basaTa Ha MNPUXOAEH WKW MnasapeH
noaxoa.MpegsuacTarHaumaTa Ha nasapa Ha HeABUMXUMUTE UMOTU, OLLEHKUTE He BMHArM ce OCHOBABaT Ha CPABHUTE/HU

na3apHu AaHHU 3a peasiHU CKKDYEeHU COeNKU, Nnopagn KOeETO € Bb3MOXHO CbaKTVILIeCKMTe pe3yntaTtn ga ce pas3nnyasat oT
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HanpaBeHUTEe OUEHKN.

AKTUB NMPOMBPTUC AACNL

MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

3. UMOTU, MALWLUHU U CLOPBKEHUA U HEMATEPUA/THU AKTUBU

OTyeTHa cToOMHOCT

Ha 01.01.2014 .
TpaHcoep o1 WUHBe-

CTULMOHHU UMOTH
NpuaobuTtn
HenapuyHa BHOCKa B
ObLLEPHO APYHKECTBO
MpeoueHKa
Obe3ueHKa

Ha 31.12.2014 .

TpaHchep B aKkTMBM B
NPoLEC Ha n3rpaxaaHe

MNpnaobuTtn
MpeoueHkKa
Obe3ueHKa
Ha 31.12.2015.
AmopTtusauusa
Ha 01.01.2014 .
Hauncnena
Ha 31.12.2014 .
Hauncnena
Ha 31.12.2015rr.
banaHcoBa cToiHOCT
Ha 01.01.2014r.
Ha 31.12.2014 .

Ha 31.12.2015rr.

31 dekemespu 2015 .

3emau CbopbiXKeHus CTOonaHCcKun AKTUBU B Hemare- O6wo AMA
crpagm " WHBEHTap u npouec Ha puanHu
o6opypBaHe apyrn usrpaxgaHe aKTUBMN

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

12 611 2 15 2744 4 15376

1353 1353

4 483 487

(1353) (1353)

250 250

(95) (95)

12 766 2 19 3227 4 16 018

(435) 435 .

73 1954 2027

93 93

(89) (89)

12 408 2 19 5616 4 18 049

- (2) (12) - - (14)

- (3) (3)

- (2) (15) - - (17)

- (3) (3)

- (2) (18) - (20)

12 611 - 3 2744 4 15 362

12 766 - 4 3227 4 16 001

12 408 - 1 5616 4 18 029

OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTM3NPAHMTE aKTMBM, KOUTO Ce M3MOA3BaT B AEMHOCTTA Ha APYMKECTBOTO, NO rpynu

adKTUBU e:

e CbOpbXKeHuA 1 obopyasaHe 2 xun.ne. (kbm 31.12.2014 r. — 2 xun.n..)

e  CTONAaHCKM MHBeHTap 12 xun.ne. (Kkbm 31.12.2014 r. — 12 xun.ns.)
e  KOMMIOTbPHA TeXHMKaA 5 xun.ne. (kbm 31.12.2014 r. — 4 xun.ns..)

3.1. OTparkeHue Ha nocneABalLUTe OLLeHKU

OTpa)KEHMETO Ha U3MEeHeHUEeTO B CnpaBeainsBuTe CTOMHOCTU Ha nputexasaHUTe OT APYXKeCTBOTO HeABUXNMU UMOTU e

16



BbpXy ChegHUTe e1IeMeHTU OT OT4HEeTa:

YBenuyeHvie Ha NpeoLeHbYHMA pe3eps

YBennuyeHue Ha puHaAHCOBUA pesynTaTt

060 ysennueHue

HamaneHue Ha npeoueHbUYHUA pe3eps

HamaneHue Ha duHaHCOBMA pe3ynTaT

O6wo HamaneHue

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

31.12.2015 31.12.2014
BGN’000 BGN’000
69 217

24 33

93 250

(20) (28)

(69) (67)

(89) (95)

4 155

HeTteH ed)EKT OT USMEHEHUATA B CnpaBeasinBaTta CTOMHOCT:

3.2. MpeoueHKa Ha 3emsA U crpagm
[py»KecTBOTO OTYMTA NpPUTEKABAHUTE OT HEro 3eMM M Crpasu No Mogena Ha npeoleHeHaTa CTOMHOCT. AKO 3emuTe U

crpagute ce oueHsABaxa No Mogena Ha LieHaTa Ha npuaobusaHe, GanaHcoBaTa CTOMHOCT Lielle Aa € pas/nyHa oT

npeoueHeHaTa CTOMHOCT

PbKOBOACTBOTO CYMTa, Ye 3EMUTE U CrpaguTe NPeACcTaBAABaAT KNac OT akTMBK B cboTBeTcTBne ¢ MCPO 13, b3 0CcHOBaA Ha

BMnAa, XapakKTepUCTMKNTE N puUCKkoseTe, CBbP3aHU C UMOTUTE.

3.3. OnpeaensHe Ha cnpaBeg/MBaTa CTOMHOCT

M3mepBaHeTO Ha cnpaseainsuTe CTOMHOCTU Ha 3emsATa u crpagunte e n3pbvpLleHo OoT He3aBUCMMU OUEHUTENTU Ha chlea

Actpa Ec KoHcynT EOO/[: bopsaHa Hepenuesa - peructpaumoHeH Homep 100102093 ot 16.08.2011 r. Ha KHOB n uHxK.

botbo Cnacos - perncrtpaunoHeH Homep 100100656 ot 14.12.2009 r. Ha KHOB. OueHuTennTe Ha ca CBbP3aHM Anua Ha

APYXeCTBOTO U UMAT noaxodAlla KBa}'IMd)VIKaLI,Mﬂ M TEKYL, ONUT B U3BBPLLUBAHETO HAa OLUEHKN Ha UMOTUTE.

OnuncaHue Ha meToauTe 3a oueHKa Ha UMOTUTE U KNKDYOBU NpeanonoXeHunAa, U3non3saH Npn oueHKaTta Ha UMOoTuUTe:

UMmoT

Mapk OTAaMx u KynTypa
MNnosauns

Kpymoso

Aneny

MeTOoA Ha OueHKa

MeTopa Ha ocTaTbyHaTa
cToMHocT 50% n

MeTop Ha cpaBHUTENHUTE
npoaaxoém 50%

MeTop, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTon Ha cpaBHUTENHUTE
npoaaxoémn 50%

MeTopa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTopa, Ha cpaBHUTENHUTE
npoaaxoém 50%

3HAYMTEeNHU HeHabalogaemum
xunoresu

"BeYHa peHTa" - 6%

711N 3a nepuoaa Ha passuTue

Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema

2%

HOpPMa Ha neyanba 12%

"BeYyHa peHTa" - 6%

711N 3a nepuoga Ha passuTue

Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema

2%

HOpPMa Ha neyanba 12%

"BeyHa peHTa" - 6%

/1M 3a nepuoga Ha passuTue

Ha NpoekTa - 5%

PUCK OT OTMagaHe Ha Haema

2%

HopMa Ha nevyanba 12%

OLEeHUTEN, NULEH3

MHXK. boTbo Cnacos,
100100656

bopaHa Hepenuesa,
810100333
MHX. botbo Cnacos,
100100656

MHX. boTbo Cnacos,
100100656
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OLLeHUTEN, NULEH3

MHXK. boTbo Cnacos,

MHXK. boTbo Cnacos,

umoT MeTop, Ha OLLeHKA 3HaAYMTeNHU HeHabalogaemum
xunoresu
MecTtHocT Kbpo, Codpus MeToz, Ha ocTaTb4yHaTa "BeYHa peHTa" - 8%
cToMHocT 50% n I[N 3a nepuoga Ha passutne 100100656
MeToa Ha cpaBHUTENHUTE  Ha NpoeKTa - 5%
npoaaxoém 50% PUCK OT OTnagaHe Ha Haema
5%
HOpMa Ha nevyanba 12%
HMutHnua MeToz, Ha ocTaTbyHaTa "BeYyHa peHTa" - 6%
cToMHocT 50% n N 3a nepuoga Ha passutne 100100656
MeToA Ha CpaBHUTENHUTE  HA MPOeKTa - 5%
npoaaxoémn 50% pUCK OT OTnagaHe Ha Haema
3%

HOpPMa Ha neyanba 12%

3.4. AKTUBM B NpouEeC Ha U3rpa*kaaHe

MpuaobueaHe NPaBo Ha CTPOEXK CPeLly PEKOHCTPYKLMA Ha CblLecTByBalla crpasa
,PaKTYyNTET MO KypHanmcTnka” Ha CopUINcKM yHMBEpPCUTET

MHorodyHKUMoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”,
Codwusa, P31 92097 KB.M.

MectHocT AJIENY — Co3onon (nsroteaHe Ha MYN)

MecTtHocT Napk OTaux n Kyntypa — Cesep, rp. MNnosams (usroteaHe Ha MYM)

YN B c.KpymoBO — M3roTBAHE HA TEXHMYECKM MPOEKTM 3a MojayyaBaHe Ha
paspeLueHune 3a CTpoex

YW X (TpaHcdep oT crpaaa-aktusm)

Crpaga — obwexutune B YN X ( NOKYNKa U PEKOHCTPYKLMSA )

Oo6uwo:

4. UHBECTULUUOHHU NUMOTH

3emu

Mpunexaw, TepeH marasmH Ne 3 — Codus, 6ya. Llapurpaacko woce 101
Mpunexaw, TepeH napkomacto Ne 33 — Codwus, bya. Lapurpaacko woce 101
Mpunexaw, TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101

Mpunexaw, TepeH Kbm crpaga WHxeHepeH kKopnyc — rp.fllaosgme, yn.Hectop
Abagykunes Ne 37

Crpagu

MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101
MapkomsacTto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101
MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101
MNHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37
O6wexutme ,Jobpe pownn” —rp. NMneseH, yn.Croprosma Ne 187

060 MHBECTULLMOHHM UMOTHU

[BUXKeHMeTo Ha MHBECTULUMOHHUTE MMOTU €, KAaKTO cieaBa:

31.12.2015 31.12.2014
BGN’000 BGN’000
1864 1734
1113 1112
318 318
48 48

9

435
1829 15
5616 3227
31.12.2015 31.12.2014
BGN’000 BGN’000
77 59
1 1
2 1
97 97
1100 1118
14 15
28 28
1069 1071
1119 1209
3 507 3599
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3emu

Cnpasegavsa CTOMHOCT B Ha4a/i0To Ha nepunoaa

YBennyeHue Ha cnpasegameaTta CTOMHOCT

HamaneHue Ha cnpasegneaTta CTOMHOCT (06e3ueHKa)

TpaHcdep kbm UMC

CnpaBsegnnBa CTOMHOCT B KpasA Ha nepuoaa

Cepadu

Cnpaseanunea CTOMHOCT B HA4a/lI0TO Ha nNepuoaa

YBennyeHue Ha cnpasegameaTta CTOMHOCT

HamaneHue Ha cnpasea/iMBaTa cToMHOCT (06e3ueHKa)

TpaHcoep kbm UMC

Cnpasegnunea CTOWHOCT B Kpas Ha nepuoga

06,0 MHBECTULMOHHN UMOTH B KpPasA Ha nepuoaa

4.3. OnpeaensaHe Ha cnpaBegMBaTa CTOMHOCT
MN3mepBaHeTO Ha cnpaBeaA/iMBUTE CTOMHOCTM HA MHBECTULMOHHWUTE MMOTU € WM3BLPLUEHO OT HEe3aBUCUM OLLEHUTEN Ha

AKTUB NMPOMBPTUC AACNL

MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2015 .

31.12.2015 31.12.2014
BGN’000 BGN’000
158 417

19 4

(46)

(217)

177 158
3441 5016

7

(111) (446)
(1136)

3330 3441
3507 3599

¢dupma Actpa Ec KoHcynt EOO[ uHx. Botbo Cnacos - peructpaumoHeH Homep 100100656 ot 14.12.2009 r. Ha KHOB.

OUEeHUTENAT He e CBbP3aHo /INLE Ha APYXKECTBOTO M UMA NOAX0AALLA KBaJ'IMCbVIKaLI,MFI M TeKyL, onnT B U3BBPLUBAHETO Ha

OUEHKWU Ha UMOoTUTE.

OnuncaHne Ha meToauTe 3a OueHKa Ha MMOTUTE U KAKYOBU nNpeanonoxXeHuna, UM3non3BaHuU nNpn oueHKaTa Ha

UHBECTUUNOHHUTE MMOTU!

UHBECTUUMNOHEH UMOT

MarasuH — Codusa

NHxKeHepeH Kopnyc —
rp. Mnosguse

Ob6uwexutme ,[obpe
pownun” —rp.MneseH

meToA Ha OueHKa

MeToz, Ha BelHaTa CTOMHOCT
10%, meTopa Ha npMxogHaTa
cToiHocT 40% 1 meTopq, Ha
CpaBHUTENHMTE NpoaaxKbum
50%

MeTog, Ha BelHaTa CTOMHOCT
10%, meTopa, Ha npmuxogHaTa
cToiHocT 40% 1 meTop, Ha
CpaBHUTENHUTE NPOAAKOMU
50%

MeToA Ha BelHaTa CTOMHOCT
15% n meToA, Ha
CpaBHUTENHUTE NpoaarKbm
85%

3HaUUTE/IHU HeHab o aaemu
Xxunoresu
MeceuyeH Haem Ha KB.m. 5,40

NnB.

HecbbupaemocT Ha Haema —
1%

MeceyeH Haem Ha KB.m. 6,12

NnB.

HecbbupaemocT Ha Haema —

0%

oueHUTen, NULEeH3

MHX. boTbo Cnacos,
100100656

MHX. boTbo Cnacos,
100100656

MHX. BoTbo Cnacos,
100100656
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5. UHBeCcTUUMM B AbLUEpPHU NpeanpUATUA

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2015 .

AaTa Ha NpoLeHT 31.12.2015 31.12.2014
npupobusaHe yuyactue BGN’000 BGN’000
,»AKTMB cbpBucn3”“ EOO/ 29.04.2008 r. 100 % 100 100
,AKTUB NapKuHr“ EOO 04.07.2014 . 100 % - -
OobLo - - 100 100
6. Tbproscku u gpyru B3emaHus
31.12.2015 31.12.2014
BGN’000 BGN’000
MpepocTaBeHn aBaHcK 3a NnpuaobuBaHe Ha % oT YIMN X B rp.Codua (oKoOHYaTENHO
npuaobueaHe npe3 m.01.2016r.) 208 1019
MpeaoctaBeH aBaHC 3a CTPOUTENCTBO - PaKyATET NO KypHanucTuka,Codums 589 570
MNpenocTaBeH aBaHC 3a NOKYMKa Ha 3emA B c.KpymoBso 50
MNpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B c.Kpymoso 23
B3eMaHus OT KNMEHTU (HaeMM M KOHCYMaTUBU) 11 11
Obe3LeHKa Ha B3EMaHWNA OT KANEHTU (6) (5)
CbaebHn 1 NpUcbaeHU B3eMaHns 39 34
Obe3ueHKa cbaebHN U NPUCbAEHN B3EMaHUA (39) (34)
[aHblmM 32 Bb3CTaHOBABAHE 40 65
B3emaHunA No npefocTaBeHW rapaHLMM C HeHacTbNWA Nagex 6 6
B3emaHuA oT noA0TYETHM NLA 2
[pyrn B3emaHuna 2 1
O6wo, B TOBa YNCNO: 875 1717
TeKywm 875 1717
Hetekyuumn - -

C'bp,eGere U npucbaeHn B3eMaHMA BKIKOYBAT HeN1aTeéHn HaeMn U KOHCYyMaTuBWM OT HanyCHa/n HaemaTe/n B

Obuwexutne ,[obpe gownn”’, MNneseH. 3aBeaeHn ca cbaebHU Aena 3a cbbupaHe Ha Te3M B3eMaHUA 4ype3 4YacTeH

C'bﬂ,e6eH U3NbAHUTEN Ha 6a3a U3NMbAHUTENIHWN NNCTOBE.

B chepBawarta Ta6J'IVILI,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IU3 Ha TbProBCKUTE U PYyrn B3EMaHUA!
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

¢ NpocpoYeHun fpocpoten - npocpouex npocpoyeH
31pekemspu 2015 . HeHacTbnun pocp mor6p8012 wmnorlpo3 pocp O6wo
[0 6 m. nHag3r.
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npogaxom 5 5
MNpeaocTaBeHM aBaHCU 820 820
[aHblUn 33 Bb3CTaHOBSABAHE 40 40
B3emaHuma no rapaHuum 6 6
B3emaHuA oT noA0TYETHM NNLA 2 2
Lpyrn B3emaHuma 2 2
O6uwo 870 5 875
7. AKTUBM, AbpPrKaHU 3a Npogaxba
31.12.2015 31.12.2014
BGN’000 BGN’000
YN XXIV B rp.Cennenrpag 2 749 Ke.m. Be4HO C NOCTpoeHaTa B Hero
crpaga bubnvoteka v nepanusa /3M 1058 ks.m./ - 880
O6wo - 880

Ha 08.01.2015 r. cbrnacHo HoTapuaneH aKT e M3BbplleHa npogaxkba Ha onucaHma MmoT. CTOMHOCTTa Ha cAenkaTta
Bb3/M3a Ha 880 XWn.aB., KOATO € M cnpaBegauBaTta CTOMHOCT Ha uMoTa. OT npogakbata He e oTyeTeH ¢dMHaAHCOB
pesynTaT, Tbi KaTo Kbm 01.01.2015r. moTbT e npeactaseH B OTyeTa 3a PUHAHCOBOTO CbCTOAHME MO CNpaBegAMBaTa My

cToiiHocT (880 xun.ns..)

8. Marepuanu

31.12.2015 31.12.2014

BGN’000 BGN’000

MBL-HacTUAKa 3a 06eKT ,PakynTeT no }KypHaanctuka” - Copusa 30 30
O6uwo 30 30

9. OnpeaensHe Ha cnpaBeg/inBa CTOMHOCT

C ornep nopobpasaHe Ha CbMNOCTAaBMMOCTTa NPU OLLEHABAHETO Ha CnpaBeAanBaTa CTOMHOCT, ce onpeaens repapxma Ha
crnpaseniMBuTe CTOMHOCTU, KOATO KaTeropusupa B TPM HMBA XMMNOTE3UTE, M3NOA3BAHU NPU METOAMUTE 33 OLLEHABAHE Ha
cnpase/iMBaTa CTOMHOCT. MepapxuaTa Ha CrnpaBeAvBUTE CTOMHOCTM NPeAoCTaBA Hali-BMCOK paHr Ha obaseHuTe
(HekopUrMpaHM) LLEeHN Ha aKTUBHUTE Nas3apu 33 UOAEHTUYHW aKTUBM WAM NacuBK (XMNOTe3n OT 1-BO HMBO) M HAM-HUCHK -
Ha HeHabtlof4aemuTe xMnoTtesmn (XmMnoTtesmn ot 3-To HUBO).

B cneppawarta Tabanua e npeacrtaBeHa MepapxuATa Ha CnpaBegnuBUTE CTOMHOCTM Ha aKTMBUTE M MAcMBUTE Ha

LPY}KECTBOTO:
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTE/IEH ModuweH puHaHco8 omyem
31 dekemespu 2015 .

obaABeHun 06ABEHU LUeHN, HeHabnwgaemuTe
LLeHU Ha KOMTO MoraT Aa Xunotesu
aAKTUBHMU 6baaT (HmBO 3)
nasapwu HabaopaBaHu
(HmBO 1) NpPAKO UK
KOCBEHO (HMBO
2)
BGN’000 BGN’000 BGN’000 BGN’000
NHBeCTULMOHHU MMOTH (Npun.4):
3emsa — Codus, 6yn. Llapurpaacko 31.12.2015 80 30
woce 101
— 31.12.2015
Crpaga — Codwus, byn.Llapurpaacko 1142 1142
woce 101
3ema YN V —rp.Maosaus, 31.12.2015 e o
yn.Hectop Abaakumes Ne 37
_ 31.12.2015
TpueTaxkHa crpaga — rp.lNaosaus, 1069 1069
yn.Hectop A6agxumes Ne 37
Crpaga obuexxkutne — rp.MaeseH 31.12.2015 1119 1119
MNpeouexHenn UMC:
- 31.12.2015
3ems — rp.Maosans, mectHocT Mapk 5117 5117
OTaux 1 KyATypa
— 31.12.2015
3ems — c.KpymoBo, 06w.Pogony, 3 680 3680
rp.Mnosans
3emsa — mectHocT Aneny, rp.Co3onon 31.12.2015 2595 2 595
3ema —rp.Codua, m. Kbpo 31.12.2015 1017 1017
10. MapuyHm cpepcTBa U NAPUYHU EKBUBANIEHTU
31.12.2015 31.12.2014
BGN’000 BGN’000
MapunyHK cpeacTea B 6poit
MapuyHu cpeacTBa B pasnaallaTesIHU CMETKN 22 72
MapuyHn cpeacTBa B CPOYHM A4eN03UTH - 996
O6wo 22 1068

MpeanpuaTMETo MHBECTMPA YacT OT CBOBOAHWTE MApPUYHW CPeACTBa B CPOYHWM LEM03UTM Ha pasnosioxeHue, 6es
orpaHuymTenHun ycnosua. Kem 31 aekemspu 2015 r. ca oTyeTeHWM MPUXO4M OT NMXBM B pasmep Ha 4 Xun.iB. (KbM

31.12.2014 r. — 22 xun.ns..)

Mpe3 m.Mait 2015r. ,,Aktns Mponbptuc” AACULL ckntousa aorosop ¢ MHBecTbaHK AL 3a npeaoctaBsHe Ha oBbpApadT B
pa3mep Ha 500 xmn.aB. ¢ KpaeH CPOK Ha noracsaeaHe 26.05.2016r. Kbm 31 gekempwu 2015r. oBbpApadTHT € noraceH. 3a
obesneyaBaHe B Mb/ieH pasmep Ha B3eMaHeTo HA baHKaTa (rnaBHWUUA M NXBA) APYHKECTBOTO yypeassBa B Mon3a Ha
6aHKaTa 3an0r BbpXy CBOE NApMYHO B3eMaHe B pasmep Ha 556 xun./B., KaTo pasmepsbT Ha 06e3neyeHneTo e NoCcoYeHo Ha

otaeneH pepg 8 OtyeTa 3a d)MHaHCOBOTO CbCTOAHUE.
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

11. CobcTBEH Kanutan

31.12.2015 31.12.2014

BGN’000 BGN’000

OcHoBeH KanwuTas, pasnpegeneH 8 2 192 011 6pos akuum 19 728 19728
O6paTHO M3KyNeHU cOBCTBEHM akummM — 453 6pos akuum (1)

Mpemuun oT emuncumn 472 472

Pe3epB OT nocneaBally OLLEHKU Ha HeABUXUMKU umoTn (npun.3.1) 388 339

HepasnpeaeneHa neyanba oT MMHaANU roguHu 3043 3224

Henokpwuta 3ary6a oT MMHaAN roAnHU (530) (181)

Tekywa neyanba/ (3aryba) (255) (530)

O6uwo 22845 23 052

Ha nposegeHoTo Ha 05.06.2015r. rogmwHo o6wo cbbpaHue Ha akumMoHepuTe Ha ,AkTuB MponbpTuc” AACUL, e B3eTO
pelleHre APYXKEeCTBOTO a3 M3BBLPLWKM 06paTHO U3KyNyBaHe HA aKuum 00 3 (TpW) Ha CTO COBCTBEHM aKLMM HA peryanpaH

na3ap 3a e4Ha KaseHgapHa rogmnHa.

Mpe3 2015r. e u3BbpLWIEHO 06paTHO M3KynyBaHe Ha 5000 6poA akuuMM ¢ HOMWMHan 1 nes, oT Kouto 923 6pos ca
M3MON3BaHM 33 KOMMEHcUpaHe Ha 175 aKuMOHEepW, YNUTO aKLMKM KbM AaTaTa Ha obpaTHWA CnaWT, pasgeneHn Ha 9

(neseT) HAMa oa dopmmpaT LUANO YUCNO.

Mpemunte OT eMmUCUMN NPeACTABAABAT Pas/MKaTa MeXAY eMUCMOHHATA U HOMWHANHATA CTOMHOCT HA eMUTUPAHUTE OT
OPYXKeCTBOTO aKUMUMK.
Kbm 31.12.2015r. npeoueHbYHUAT pe3epB e yBenYeH OT HanpaBeHUTe OLEHKU Ha HeABMMXMMUTE MMOTHU, @ UMEHHO:
e (dopmuMpaHe Ha HOB NpeoLEeHbYEH pe3epB OT 69 XW./1B NPU NPeoLeHKa Ha umoTn B c.Kpymoso, ob6Lww.Pogonu,
rp.Mnhosans
e  HamansBaHe Ha npeoueHbYeH peseps ¢ 20 XuUa.aB. OT obe3LeHKa Ha clegHUTe MUMOTU: UMOTU B Mapk OTAMX U

KynTtypa — 5 xvn.ne., umotu B c.Kpymoso — 15 xun.ns.
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12. ToproBcku U Apyru 3agbaKeHua

3a4b/IKEHUA KbM AOCTaBYULM
MpepocTaBeH aBaHC 3a npogaxba Ha UMOT B rp.CBUAEHIPas,
3a4b/IKEeHUs KbM CBbP3aHu Anua (NpunoxeHue 12.1)
3aAb/IKeHUs, CBbP3aHU C NepCcoHana (3anaaT U OCUTYPOBKM)
JdaHbyHu 3aabmxkenus (44C v A0A)
3a4b/IKEHUA MO HEM3NAATEHN AUBUAEHTH
Mony4yeHn rapaHLMmM No AOrOBOPM 33 HAeEM
O6uw,o, ToBa Yncno:

TeKywm

HeTtekywm

12.1. 3aabnXKeHUa Kbm CBbP3aHU Anua

AKTUB cbpBucn3 EOO/ — obcny»KBalllo APY*KECTBO
Cunenunt 00/, — rapaHumm 3a CMP
O6wo

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2015 .

31.12.2015 31.12.2014
BGN’000 BGN’000

5 63

33

174 150

46 45

5 5

9 18

35 28

274 342

70 175

204 167
31.12.2015 31.12.2014
BGN’000 BGN’000

- 6

174 144

174 150

3aabKeHUaTa Kbm ,,CreHnT” OO/, ca rapaHUMM 3a U3BbPLUBAHE Ha CTPOUTENHO-MOHTAXKHW PaboTn Ha 0beKT Crpasa Ha

CY ,,CB.KnumeHT Oxpunackn” B HesaBbplueH cTpoex B YIWU |, k. 6 ,6”, m.HM3 , Kbpo”, palioH ,,Mnagoct”, rp. Codus.,

cbrnacHo aorosop ot 15.06.2011 r. CbrnacHo Hapeg6a Ne 2 ot 31.07.2003r. Kbm 3aKoHa 3a YCTPOWMCTBO Ha TepuTopuaTa

rapaHUMOHHUAT CPOK 3arno4ysa Aa Teye OT AEHS Ha BbBEXAAHETO Ha CTPOMTENHMA 0BEeKT B eKcnioatauus (M3gasaHe Ha

pa3pelwleHne 3a nonsBaHe Uan ygocrtosepeHmne 3a BbBeXaaHe B EKCI'I/'IoaTaLI,MFI). CTpOUTENHO-MOHTAXKHUTE paGOTM Ha

onucaHus no-rope obeKT ce oyaksBa ga 6baaT 3aBbplieHn npes 2017 r., cnen KOATO AaTa 3amno4vsa rapaHUMOHHUAT

nepvoga,.

13. NMpuxogm

Mpuxoay oT Haemum

Oo6wo

14. Apyrn poxogun

Mpuxoam oT NPEeoLEHKa Ha HEABUKUMM NMOTH
OTnMCcaHN 3a4b/IXKEHUA KbM aKLMOHepK

O6uwo

2015 2014
BGN’000 BGN’000
227 264
227 264
2015 2014
BGN’000 BGN’000
43 317

9
52 317
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15. Pa3xoau 3a matepuanu

En.eHeprua u TonnoeHeprus
KaHuenapcku maTtepuanmi v KOHCyMaTnem

Oo6wo

16. BbHWHM ycayrmn

Pa3xoam 3a Bb3HarparkaeHne Ha obcnyKBaLm ApyKecTBa
Pa3xoau 3a Haemun

Pa3xoam 3a TaKCK U YI€HCKU BHOC

MecTHM AaHbum 1 TaKen

Pa3xoau 3a 3acTpaxoBKku

Pa3xoam 3a noaapbXKKa M agMUHUCTPATUBHO 0BCNy»KBaHe Ha crpaam
Pasxoau 3a ogut

Pa3xoau 3a pemMoHT

MN3roTBAHE Ha Na3apHu OLLEHKKU

KoHcynTaHTCKM ycayrm 3a npogaxkb6a Ha umoT B CBUEHTpas,
HOprAnYECKN U KOHCYATAHTCKKU yCayrn

[pyrn pasxoam

Oo6wo

17. Pa3xoau 3a nepcoHana

Bb3HarpaskaeHusa 1 3aniatu
TaHTMEMM (BKIHOUMTENHO PA3X0AM 3a COLMAIHO OCUrypsisaHe)
Pasxoau 3a coumanHo ocurypasaHe

O6uwo

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2015 .

2015 2014
BGN’000 BGN’000
(3) (2)
(2) (2)
(5) (4)
2015 2014
BGN’000 BGN’000
(62) (64)
(18) (18)
(5) (5)
(82) (82)
(3) (3)
(7) (3)
(8) (9)

(3)
(3) (3)
(55)

(10)
(7) (9)
208 251
2015 2014
BGN’000 BGN’000
(72) (74)
(51) (50)
(13) (14)
(136) (138)

B cboTBeTcTBME C pasnopenbute Ha Hapeaba No 48 or 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarpaxKAeHuATa,

m3pgageHa ot Komucuata 3a ¢uHaHcoB Hagsop, O6woTo cbbpaHMe Ha akuuoHepuTe e npueno lMoanTuKa 3a

Bb3HarpaxaeHuata Ha CbBeTa Ha AMpeKTopuTe, yTBbpaeHa Ha 30 asryct 2013 r. MonuTtukata e nybiMKyBaHa B caliTa Ha

AKTUB NponNbpTUC B U3MbAHEHME HA U3UCKBAHWATA Ha HapeabaTa. HauncneHute 3a 2015 r. TaHTUEMM Ca U3UYUC/IEHM KaTO

0.25% OT OCHOBHMA KanuTtan Ha apy»ecteoTo (3a 2014 r. —0.25% oT cobcTBEHMA KanuTan).

PbKOBOACTBOTO € MPeLeHmnsIo, Ye CceraliHaTta CTOMHOCT Ha pasxoauTe 3a o6e3weTeHnsa Ha NepcoHana npu NeHCUoHMpaHe,

€ HecCblleCTBeHa 3a OT4eTa, Nopaan KOeTo Te3nN Pa3xoan He Ca HAYUCNEHMN.
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18. Pa3xogu oT oueHKa Ha aKTUBM U NaCUBU

O6e3LeHKa Ha 3eMu 1 crpaam

O6e3ueHKa Ha MHBECTULMOHHN UMOTH

OTnucaHm cbaebHu B3emaHuA Nopagm U3TEKbA AAaBHOCTEH CPOK
Obe3ueHKa Ha B3emMaHuA

Oo6wo

19. Apyrn pasxoagm

JInxBuM 1 HeycTonKM Kbm O6LmMHa CBUeHrpas,

Opyru
O6wo

20. OrpaHuYmUTENIHUN YCNOBUA

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

2015 2014
BGN’000 BGN’000
(69) (67)
(111) (493)
(5)

(6) (3)
(186) (5680
2014 2014
BGN’000 BGN’000
- (176)

- (2)

- (178)

CbrnacHo 4n.60 ot YcTaBa Ha [py)KecTBOTO MaKCMMANHUAT OOMYCTUM pasmep Ha pasxoguTe 3a ynpaBAeHWe Ha

OPYXECTBOTO, BKAKOYMTENHO Pa3xogmTe 3a Bb3HarparkgeHma Ha CbBeTa Ha AUPEKTOpUTE, Ha 06C/'Iy)KBaLLI,OTO ApPyXecTBo,

04MTOPU, OUEHUTeNN M BaHKaTa-4enosMTap, He morat Aa HaaxXBbpAaaT 8% OT CTOMHOCTTA Ha akTtusuTe. Cheasalwiarta

Ta6nmu,a npeacTtasa U3NbAHEHUETO Ha OTPaHUYNUTENHOTO yC1oBUe:

Bb3HarpaskaeHue Ha 06CNy»KBaLLOTO APYKECTBO
Bb3HarpaskaeHus, TaHTMEMMU, OCUTYPOBKMN

Haem oduc

KoHcymaTmeu oduc

Bb3HarpaxkgeHue oauTtop

Bb3HarpaxkaeHue oueHuTenun

Takcu KOH, LA, BB

baHKa-genosutap

06,0 pa3xoau 3a ynpaBaeHue

CTOiMHOCT Ha aKTMBa Ha 6anaHca

% Ha pa3xoauTe CNPAMO aKTUBA Ha 6anaHca

21. duHaHcosm npuxogu/pasxoan

Mpuxoam oT IMXBM NO NPeLOCTaBEHU CPOYHU AEN03UTH

Mpuxogm ot Nnpogaxkba aanose B AblEPHO ApYyKecTBO ,AKTUB MapKMHT”
EOCO/,

OTyeTHa CTOMHOCT Ha NpoAageHuTe AAnoBe

2015 2014
BGN’000 BGN’000
(62) (64)
(136) (138)
(18) (18)
(4) (4)
(8) (9)
(3) (4)
(4) (3)
(1) (1)
(236) (241)
23119 23396
1.02% 1.03 %
2015 2014
BGN’000 BGN’000
4 22
1372
(1362)
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

Opyrn drHaHcoBM pasxoam

duHaHcoBM Npuxoaun/pasxoam, HeTo 4 32

22, floxopn Ha aKumsA

2015 2014

BGN’000 BGN’000

durHaHcoB pesynTat (255) (533)
Bpoit akumm 19728 19728
[oxopa Ha akuuA B neBa (0.01) (0.03)

®duHaHcoBuMAT pe3ynTat 3a 2015 r. e 3aryba B pasmep Ha 255 xun.n... 3a 2015 r. pUHAHCOBUAT pe3ynTaT He NoA/EeXKM Ha

pasnpegeneHne Kato AMBUAEHT, NOPaLM OrpPaHMUYEHMATA Ha Yn.247a oT TbproBCKMA 3aKOH, BbB Bpb3Ka € 4a.10, an.3 ot

3acuu.

23. Caenkm cbe CBbpP3aHU Anua
Cebp3aHu numua c ,Aktus Mponbptuc” AACUL, ca , Aktne Cbpsucms” EOO/[ — AOblLEPHO APYMKECTBO W aKUMOHepuTe
,TpuHuTn MponbpTtuc” EOOL, ,Cuennt” OO0 w WL, ApBaHc MHBecT Afl, npute)kaBawy Hag 5% OT aKumuTe Ha

APYXKecTBoTo.

23.1.Caenku ¢ gbliepHU NpeanpuaTua

MoKynKu oT cBbp3aHM AnLa 2015 2014
BGN’000 BGN’000

Bb3HarpaskgeHvie Ha 06CnyKBaLLO APYHKECTBO 62 64

MNoKynka Ha 3emeaencKka 3ema B c.Kpymoso 41

MNpepocTaBeH aBaHC 3a NOKYMKa Ha 3emA B C.KpymoBo 20

O6wo 103 84

YcnosuATa, Npy KOMTO Ca M3BBLPLIBAHM CAENKUTE, HE Ce OTKNOHABAT OT Ma3apHUTe LLEeHWU 3a I'IO,CI,06EH BUA COENKU.

HeypeneHute canga ca oNnoBeCcTEHU B NPUNOKeHMe 12.1.

23.2. Bb3HarpaXaeHu1a Ha KNIo4Y0oBUA YNPAaBJAEHCKU NepcoHan

CbCTaBbT Ha KAOYOBMA YMNPABIEHCKU MEPCOHAN e ONoBecCTeH B npuaoxeHue 1.2. Bb3HarpakgeHuATa Ha KA4oBUA

ynpaBaAeHCKN NepCoHan, BKAKYUTENHO OCUTrypuTenHmnTe BHOCKHM ca:

2015 2014

BGN’000 BGN’000

Bb3HarpaxaeHua n ocMrypoBKu 120 122
O6wo 120 122

CbrnacHo npPUMETOTO pelleHue OT aKuumoHepute Ha O6uwo cbbpaHue ot 30.08.2013

3a onpegenaHe Ha

Bb3HArPaXAeHWeTo Ha YseHoBeTe Ha CbBETa Ha AMPEKTOPUTE, B KPas Ha CbOTBETHATa GMHAHCOBA FOAMHA CEHAUYUCIABA U
M3naawa AONbAHUTENHO Bb3HarpaxkaeHve (TaHTMema) Ha M3nbaHUTENHUS AupeKTop B pasmep Ha 0,25% OT OCHOBHMSA
KanuTtan Ha ApYy»ecTBoTo.

Mece4yHOTO Bb3HArpaXKAeHMe Ha PbKOBOAHUTE CYKUTENN e KaKTO cnejBa:

®  M3nbaHuTeneH aupektop — 2000 n..( cumtaHo ot 15.05.2012r. - 2000 nB.)
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2015 .

= [peacepaten Ha CbBeTa Ha gupekTopuTte — 2000 nB. ( cumTaHo ot 15.05.2012r. - 2000 n1B.)
=  HesaBucum uneH Ha CbBeTa Ha AMPEKTOpUTE — ABE MUHUMANHW PaboTHM 3annaTh 3a cTpaHaTa ( cYMTaHo oT

01.07.2015r. - 1100 si8.)

24. YnpasneHue Ha PUHAHCOBUA PUCK

B xoa Ha obuyaitHaTa cu AEWHOCT NPEeANPUATUETO MOXKE Aa 6bAe U3NOKEHO HA PA3ANYHM GUHAHCOBM PUCKOBE, KOUTO
BK/IIOYBAT: MasapeH PUCK (CbCTOM ce OT BasyTeH PUCK, IMXBEH PUCK U APYr LLEHOBU PUCK), KpegUTEeH PUCK U NINKBUAEH
PUCK.

O6woTo ynpaBieHWe Ha pucka e GOKYCUPAHO BbPXY TPYAHOCTUTE Ha MpPOrHosvpaHe Ha GMHAHCOBM nasapu U 3a
NnocTUraHe Ha MWHUMMU3UPAHE HA NOTEHUMANHUTE OTPULATENHU edeKTH, KOUTO Bbuxa MOrnM ga ce oTpassAT BbpXy
dMHaAHCOBUTE PE3YATATU U CbCTOAHUE HA NpeanpPUATUETO.

Tekywo ¢uHaHCOBUTE pUCKOBE ce MAeHTUdMLMpPAT, uamepsaT M HabnwogaBaT C MOMOLWITA Ha PA3/IMYHU KOHTPOJIHM
MexaHU3MK, BbBeAEeHW 3a Ja ce onpefenaT afeKBaTHU LeHU Ha ycnyrute, npenocTaBAHW OT NpeanpuATMETO, Aa ce
OLEHAT aeKBaTHO NasapHMTEe 06CTOATE/NCTBA HA M3BbPLUBAHMTE OT HEro MHBECTULMU U GOpPMUTE HA NOAAbP)KAHE Ha
cBobogHUTE NMKBUAHW cpeacTBa, 6e3 aa ce foMNycKa HeonpasBaaHa KOHLEHTPALMA Ha AaEeH PUCK.

Mo-gony ca onucaHW pasAnYHUTE BMAOBE PUCKOBE, HA KOWUTO € U3N0XEeHO NpeanpuATUMEeTO MPWU OCbLUecTBABaHe Ha
onepauumTe My, Kakto U Bb3NPUETUAT NOAXOA NPW ynpaBaeHUEeTo Ha Te3n PUCKOBe.

24.1.Ma3apeH pUcK

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK 6baeWwUTE NAPUYHM NOTOLM HA JAJEH aKTMB Lie BapupaT nopagm
NpomeHu B NasapHuUTe LeHu. NasapHUAT PUCK ce CbCTOM OT BaNyTeH, IMXBEH U APYr LEHOBU PUCK.

BanyTteH puck

MNpeanpuATMETO He e U3/0XKEHO Ha BaayTeH PUCK, 3al0TO OCHOBHO HErosuTe onepaumn U cAenkn ca AeHOMUHUPaHU B
6brapckun Nesa U/unm eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puUck

[ pyKecTBOTO He € U3/I0XKEHO Ha JINXBEH PUCK AOKOJIKOTO HEFOBUTE B3EMAHUA U 334 b/IXKEHNA HE Ca JIMXBOHOCHM.
LieHoBM puck

MNpeanpuAaTMETo € N3N0XEHO Ha Na3apeH PUCK, NPOU3TMYALL, OT NPOMEHUTE B Na3apHUTE LLeHN Ha HeABUKMMUTE UMOTW.
24.2 KpeauteH puUcK

KpeanUTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMUTO KANMEHTUTE U APYrMTEe KOHTPAreHTU Ha NpeanpuaTMeTo HAMa Aa 6baaT B
CbCTOAHME Aa U3NAATAT U3LAN0 U B 0OMYAHO NpeaBULEHUTE CPOKOBE AbAKMMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
M apyrn B3emaHusa. OcHoBHUTE WMHAHCOBWM aKTUBM Ha NpPeanpuUATUETO HOCUTENU HA KPeauTeH PUCK ca MapuU4yHu
cpeactBa B 6aHKOBM CMETKM (TEKyliu), B3emMaHWUA OT KAMEHTU U APYrM KPaTKOCPOYHM B3eMaHus. CbbupaemocTtta u
KOHLIEHTpaLMATA Ha B3EMAHUATA C€ KOHTPONMPAT TEKYLLO U CTPUKTHO OT GUMHAHCOBMA OTAEN, CbINacHO yCTaHOBeHaTa
NOAUTUKA HA NpeanpuUATMETO. 3a LenTa eXeaHeBHO ce MNpasu npernes Ha OTKPUTUTE MO3UUMK NO KAMEHTU, KAKTO U
NnoJly4eHuTe NOCTbMN/IEHMA, KAaTO Ce M3BBbPLUBA PAaBHEHME U aHANU3.

B3eMaHUATa OT KAMEHTU ca NpeacTaBeHM B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pasmep, cnes npucnagaHe Ha
HaunMcneHuTe o6e3UeHKU NO CbMHUTENHM U TPyaHOCHOMpaeMu B3emaHuA. TakmMBa 0be3LEHKM Ca HanpaBeHW KbAEeTO U

KoraTto ca 6uau Hanuue cbbuTua, naeHTMdnUMpaLLm 3arybu ot Hecbb6MPaAEMOCT CbIIaCHO NPeAMULIEH OMNUT.
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24.3.J/InKBUAEH PUCK

JINKBUAHUAT PUCK Ce M3pasABa B HeraTMBHATa CUTyauua npeanpuaTMeTo Aa He 6bhe B CbCTOSHME Aa MocpeliHe
6€e3ycnoBHO BCUYKM CBOM 334 b/IXKEHMA CbINACHO TEXHWUA NagerK. To NpoBexaa KOHCepBaTUBHA NOMUTUKA NO yrNpaBaeHue
Ha JIMKBUAHOCTTA, 4Ype3 KOATO MNOCTOAHHO NOAAbpKa ONTUMANeH /AMKBUAEH 3amac napuyHKM cpeactBa M nobpa
CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKATa CU AeMHOCT. TeKYLW0 MaTypUTETLT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
nialLaHuATa ce cneam oT GUHAHCOBUA OTAEN, KATO Ce NoAAbPKa ereaHeBHa WMHOOpMaLMA 3@ HAIMYHUTE MapUYHM
cpeacTBa M npepctoAlwmMTe nnawaHuA. CBoboaHWTe cpeacTBa Ca WMHBECTUMPAHM B KPATKOCPOYHW Aeno3uTv npu
noAxoAALLM INXBEHW PaBHULLA.

24.4. YnpaBneHue Ha KanuTaaoBUA PUCK

OcHOBHaTa Uen Ha ynpaB/feHWEeTO Ha KanwuTana Ha APYMKeCTBOTO € Aa Ce Ocurypu ctabuneH KpeauTeH PenTUHT u
KanuTasi0BM NOKAa3aTenu, ¢ ornes npoabaxKaBalwoTo GyHKUMOHMPAHe Ha Bu3Heca M yBenMYaBaHe Ha CTOMHOCTTA My 3a
aKuMoHepuTe. [lpy»KeCTBOTO yNpaBaaBa KanuTanosaTa CU CTPYKTYPa U A U3MEHs Npu HeobxoAMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE ycoBMA. [lpyKeCcTBOTO cneam NasapHaTa CUM KanuTanusauma, KOATO MMa NPAKO BAUAHUE
BBPXY CTOMHOCTTA My 3a aKumoHepute. OCBEH TOBa APYXKECTBOTO C/leAn HUBOTO Ha COBCTBEHWUA KanuTa, MPUBAEYEHUTE

cpeAactsa, CbOTHOLWEHME NpueBaeYeHU CcpeactBa KbM cobcTBeH Kanutan, Kakto U CbOTHOLWEHNETO MMOTU KbM cobcTBeH

KanuTan.
31.12.2015 31.12.2014
BGN’000 BGN’000
OcHoBeH Kanutan 19728 19728
O6paTHO M3KyNeHM COBCTBEHM aKLUK (1)
MpeoueHbYHM pe3epsu 388 376
MpemuniiHn pesepsu 472 472
duHaHcoB pesynTat 2258 2477
0O6wo cobcTBeH Kanutan 22 845 23053
Hepsuxmmm nmotmn 15917 17 245
3aab/mKeHun 274 342
KoeduumeHT Ha 3aa/1bKHANOCT (3a4b/1XKEHUS KbM COBCTBEH KanuTan) 0.01 0.02
MmoTn Kbm cobcTBeH KanuTan 0.70 0.87
MNasapHa kanuTanunsauma 4165 4340

24.5.CnpaBeg/MBa CTOMHOCT

CnpaseanueaTa CTOMHOCT Hai-06LL0 NpeacTaBAABa CymMaTa, 33 KOATO eMH aKTMB MOXKe Aa 6bhe pasMeHeH UAn egHo
3agb/KeHMe da 6bae U3NaTeHo NPU HOPMAJIHU YC/IOBUA Ha CAe/IKaTa MeXAy He3aBUCUMM, Keslaely U MHGOPMUPaHU
KOHTPareHTu.

MonutnkaTa Ha NPeAnpPUATMETO € 4a ONOBECTABA BbB GUHAHCOBUTE CU OTYETU CNPABEA/IMBaTa CTOMHOCT Ha pMHAHCOBUTE
aKTVBM M NacMBU, KOMTO He ca NPeacTaBeHun Mo crnpaseannBa CTOMHOCT B 6asaHca, M 3@ KOMTO CbLUECTBYBAT KOTUPOBKMU
Ha MasapHy UeHW W/WAWM AOCTaTbYHO HAZEMAHM M3TOYHMUM HA MHOOPMALMA 3a NpuaaraHe Ha APYry anTepHaTUBHU
OUEHDBYHU METoaM.

KoHuenuuaTa 3a cnpaseg/vsata CTOMHOCT npegnonara peannsmpaHe Ha GUHAHCOBM MHCTPYMEHTM 4Ypes npogaxba. B
noBeyeTo c/ydyan obaye, 0cobeHO NO OTHOWEHME Ha TbPrOBCKUTE B3EMaHWUA W 33a4b/KEHWUA, U OEeno3uTuTe,
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npeanpuATMETO O4YaKBa Aa peannsupa Tesn GUHAHCOBM aKTMBM 4Ype3 TAXHOTO LANOCTHO 06paTHO M3nnalaHe uau
pecneKkTMBHO NoracsBaHe BbB BpemeTo. 3aToBa Te ce NpeACcTaBAT No TAXHAaTa aMopTU3MpPaHa CTOMHOCT.

CblLo TaKka rofsimMaTta 4act oT GUHAHCOBWUTE aKTMBM M MACMBM Ca MM KPATKOCPOUYHM MO CBOATA CbLLHOCT (TbPrOBCKM
B3eMaHWA U 3a4bJXKEHUA), NN ca OTpa3eHn B banaHca No nasapHa CTOMHOCT, UK NPeAcTaBAABaT MHBECTULMU B AAN0BE
Ha OpY)KEeCTBa OT 3aTBOPEH TUM, KOMTO He Ce TbprysaT cBO6OAHO M HAMAT aHa/N03M Ha MECTHWA nasap - Nopaau ToBa
TAXHaTa cnpaseannBa CTOMHOCT e NpMbaAN3UTENHO paBHa Ha 6banaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha NPeanpuATUETO CYMTa, Ye MpPWU CbLecTByBalwmMTe O6CTOATE/NCTBA MpeACcTaBeHUTe B OTYeTa 3a
GUHAHCOBOTO CbLCTOSAHME OUEHKM Ha PUHAHCOBUTE AKTMBM M NACMBM Ca BB3MOXKHO HaM-HAZEKAHW, afeKBaTHU W
[OCTOBEPHM 33 UennTe Ha dMHAHCOBaTa OTYETHOCT U ca 6AM3KO 40 TAXHATa crnpaBen/iMBa CTOMHOCT, B 3aBMCMMOCT OT

TEXHUAT XapaKTep U MaTypuTerT.

25. YcNnoBHU aHraXXMMmeHTun

[py»KecTBOTO He BOAM CbAEOHU Aena U HAMA YCIOBHM aHTaXKUMEHTMU.

26. CbbuTUA cnep Kpas Ha OTYETHUA NepUoa,

Cnep, Kpas Ha OTYETHUA NepUo, He Ca HaCTbNUAN CbOUTUA, KOUTO A OKA3BAT CbLUECTBEHO B/IMAHWE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.
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