
AEEllrvM IHBECT AACIIU
ro.urrrEH .(oICnAA 3A .TrHOCTTA

3a nepro4a or 01.01.2013-31.12.2013 r.

TIPEUIE,( HA AEfiHOCTTA

OnrcaHxe Ha ocHoBflrre .[ef,Hocr
,le6aryu ,r"""1'44Cll[ (,[pyxecrroro) e yqp€reHo lta l0 Mapr 2010. Perrcrpnpaxo e a

TaproBcKH, perHcrbp Ha 19 Mapr 2010 r. flpasxara vy Qopua e aKuHoHepHo apyxecrBo, cb3aaaeHo npx
ycnoBxrra u no pera Ba 3ACHU.

KIM MoMeHTa Ha [oaaBaHe Ha 3aTIBJIeHI{ero 3a BnncBaHe B TbproBcKH.fl perBcrbp, I€IIHTUIIT, 3arlrcaH

Ha frpeaHTenHoro cL6paHHe, e l{3urno BHeceH, cburacHo H3ttcxBaHr,rra Ha {JI. 6, an. 2 or 3ACHII.
Ha 07.01.2011 r. B ueHrp:ineH exe.[HeBH]rI( - B-K Cera, 6p. 5 ctr,'rauro \n.92a, an. I u 2 or 3flIIL[

6erue ny6.nuxyaauo cto6ueruero:a ny6rrvno npejuaraHe Ha aKqr[ or nbpBoHaqaJlHoro 3a,[bJlxrirerlHo

yBen[qeH[eTo lla Ka[HTana Ha IpyxecrBoTo,
Iloanncrara 3anoqHa Ha 19.01.201I r. - nLpBtl, pa6ores Aen cJIe.( H3THqaHero la 7 anu or Aarara Ha

o6naporraue na cto6ueurero a.(tpxaseu BecrHrlK u rrpxx;rroqx sa 14.02.2011 r. Bcu.rrn roau 150 000 (cro x
ner.qecer xHnrlll) aKr.ufl or yaeJllqeHHero Ha KanrlraJla ca 3anucaHH H eMHcnoHHara t|M crofiHocr B o6tq pa3Mep

or 150 000 (cro n neraecer) xlrjrr,qlr JrB. e ll3rujro BHeceHa no na6rparennara cMerKa Ha ,[pyxecrBoro B ,,6aHxa

ACK" AI.
Ha 15.02.201I r.6eure npose.[eHo mBaHpeaHo o6ruo cbopaHHe Ha aKq[oHepnre, Ha xoero aaB apa3ra c

Ilprlxflrcqrnoro yBelrr{qeHne Ha Karlurana 6erue npouexex ycraBa Ha rpyxecrBoro.
Ha 16.02.2011 r 6elne no.(aa€Ho 3acBnex[e ao KoMl.lcl-lrra 3a QlHaHcoB Har3op 3a oro6peH[e Ha

apflerl{Te or aKuIroHepHTa npoMeHu B ycTaBa Ha apyxecrBoro.
Ha 16.02.2011 r 6eure noaaaeno YBeIoMreHUe Ao Kor,rucrffia:a r[rraHcoB Ha]I3oP 3a npI,IKJIt()qBaHe Ha

noffrlc(ara x pe:ymamr ot ny6lu.troro [peanamae flpu flapBouaqarHoro yBerlqeHne Ha Ka[[Tara.

Ha 30.03.201I r. a Ttproncxu.r perncrrp 6eure BnHcaHo yBeJrfiqeHHero Ha kafinraJla Ha apyxecrBoro
or 500 000 Ha 650 000 neBa.

Ha 0l.O4.2oll r. 6e[e norar€Ho 3arBrIeHHe ,[o ,,LleHTpaneH aeflo3lTap" AA 3a peflrcrpau[, Ha

rroBor3,qaleH[Te 150 000 6po[ aKurr or yBenfiqeHnero Ha l(annraJra Ea rpyxecrBoro.
Ha 04,04.201I r. ce npoBe,(e n:atnpeano o6uo ct6paxne Ha aKr[io8eprre, sa xoero 6rxa tl3BlpIUeBI'l

npoMeg1a a cLcTaBa Ha crgeTa Ha 4[perropxre. or c,{ 6rxa ocso6oleun ,[arrrrrsp leopruea l-eoprues a

Hxrolafi l{exoa fle.rea l,l Ha rflxHo Mrcm 6rxa m6paur Enlcasera Brarosa Acexoaa ll Pycan[H CraHqeB

,[xrea.
Ha 13,04.201 I r. Ttproacrur perncrbp Bnlrca HoBo[36paanre weHore ra CtBera Ha .uHpel(ropllTe,

Ha 20.04.201I r. c Peneune N 275 - nA, Kouacnra sa {lHaxcoa Ha.[3op Bn[ca ,fle6xryu rHsecr"

AACHII xaro ny6rrvuo lpyxecrBo B perrrcrapa Ha ny6lrT uare apyxecrBa x rpyrx eMr'neHTH Ha UeHHH

xflllxa.
Ha 29.04.201I n. 6eue noaa,aexo 3arB:reHfie ro ,,Sbnrapcxa Qoxaoaa 6opca - Cotlnr" A,[|, :a

JlorrycKilxe ao rtproB[, Ha arurnre xa,"(e6nryu nt"""1' 4[CHII.
Ha 04.05.2011 r. CtBcra Ha alrpeKmpnre Ha,,Ebnrapcxa Qonaoaa 6opca - CoQur" AA Ha c8oe

3aceaaHne peracrpgpa u rorrycxa ao rtproBnf, axqsfir€ Ha,le6uqT'r ,t"aa1'4[Chll Ha 6opcoB cerMerr

,,[a3ap Ha ,(pyxecrBa cac cneufiit IHa HHBecrxuLIoHHa uer".
Ha 12.05,2011 r. 6rxa ulnpareHn [oKaHa tr Marep[aJIH 3a cB kBaHe sa O6ruo cr6pauxe ua

aKufioHepgre ra ,fie6rry'r nxaecr" A,[CUI{ .4o K@H. [IoKarara 3a OCA 6eure rry6lrryrala B TaproBcxl,
perncTbp.

Ha 15.06.201 I r, 6eue npoaeAexo PeaosHo O6qo c-b6paHHe Ha aKqrroHepxre. flo-aaxxnre peueHr'L Ha

aKuHoHepHTe 6exa; npreuaxe Ha I'oaruunnl QlHaxcoa oTrer sa 2010 r. H Aornala 3a ae Hocrra Ha

rpyxecrBoro ape3 2010 r., Ha3HaqaBaHe Ha O.[rreH KoMurer.

C o6rseHa Ha 23.12.201lr. B TbproBcrH perHcrbp [oKaHa 3a cBrKBaHe Ha IEBLHpeIHo o6uo cr6paule
Ha aKuloHeprre Ha 06.02.2012t., e npoBereHo H3BbHperHo O6uro cT 6paHue Ba aKq[oHepuTe Ha ,"qe6xryM
llxaecr" AACI4II.

Ha cr6paHtero e B3ero perxeHne 3a 3aMrHa s36paHH, ollHTop 3a li3BaplxBaHe Ha He3aBucHM tfruaucoa

oJtlr Ha rolfiluHrlr QnxaHcoa orqeT Ha,.4e6HryM HHsecr" AACIIII ea 201lr. Karo no npe,ruoxeHrre Ha

OA11rHHr xoMHTer, arq[olepnTe lr:Opaxa .qrrnnoMapaH excfiepT-cqemBo.[xTen AaHHe[ IOnnaHos Bapyreo, c

arnroir Ne 549, 3a mBbp[rBaHe Ha He3aa]rcnM r[xnancos oAnr Ha ro,(ltlltHltt t[uaancor or.rer xa,fle6nryu
I4Hsecr" AACHII :a 201 I r.

C o6reexa Ha I 1.04.2012r. a Trproacxr perucrbp noxaHa 3a cB[KBaHe Ha u3BtHpeAHo o6lqo c]6paH[e

Ha aKuuoHepHTe Ha 2l.O5.2}l2r., e [poBeaeHo h3BaHpe,[Ho O6uro cr6panne Ha axu[oHeprre Ha,"qe6l,lryM

HHBecr" AACHII.



AEEI,ITYM }IHBECT AAC}IU
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3a nepno.ra or 01.01.2013-31.12.2013 r.

Ha cr6paurero e npxer ,{ouaa Ha cL,Bera rra rurpercoprrre 3a .qetrHocrra Ha apyxecrBoro, npHer e

,[orlaaa xa oarrHu, KoMurer, B3ero e peueHre 3a pa3npe,aenrHe xa r[rHaxcoaur pcynrar Ha rpyxecrBoro,
npuer e O.auropcxlu rornaa 3a r3Blp[reHm roaruleH o,(xr, ap[er e ForruHrr t[rxatcor ofiqea 3a

H3MuHaJIara 20llr.. Ha ct6paxtero e B3ero perueHlre 3a rrpoMrHa B cbcraBa na Crrera Ha arrpeKroplTe Ha

,(pyxecraoro, xaro OCA ocgo6oxrara Enrcasera Bra.aosa AceHora n Ha3HaqaBa Ha HefiHo Mrcro BnaanMrrp
feoprxea Kouapcxr.

Ha ocloBaHre cxJuoqeH roroBop uexay <,(e6xryr,r uuaecr> A,[CHI{ r flrpaa uxrecruunorua 6axra
A,[ npe: ueceu Hoeurpt 201lr. IpyxecrBoro :axynu nopr$efi,r c o6ua 6araHcoaa eKcrro3[rl[fl 72 xutr. te8,a,
npeacraBnrBaulx B:euaxrr or rlulrvecxH ,[ua.

Ha ocxoraxre cx;IloqeH aoroBop uexay <,(e6nryu rnreco A,{CI4I{ u napBa [HBecrrruloHHa 6aHr(a
AA [pe3 Meceu Mapr 2012r. apyxecrBoro :arynn noprrfefil c o6ua 6araHcosa excno3gurrr 87 xl-ta. neBa,
npeacraBn Baux Breuaxxr or tlt:rvecxx nurra.

Ha ocgoBaH[e cx;rrcqeH ,{oroBop Mex,qy,,.[e6uryM nHBecr" AACI,III rr,,Irpaa uxaecrxuuoxsa 6auxa,'
AA npe3 Meceu lOHu 2012r., apyxecrBoro :arynu noprQei.n c o6ua 6anaHcoBa crofixocr 9l xrr. reBa. To3n
noprQein npe.[craBrrna 19 6p. B3eMaH[r Ha Qrr3rl.lecKrl ,rua.

Ha ocxogasre cxruoqeH roroBop raexay,le6uryu [HBecr" AACHq x,,flbpBa HHBecr]ruxoHHa 6aHKa"
A.{ nper rueceu.{exevrpu 2012r., rpyxecrBoro 3aKynr noprrfefir c o6ua 6aaancosa croixocr 120 xHJr. .rreBa.

To3x noproefn rpeAcraBnrBa 21 6p. a euarrr ra Qx3Hqecrr mdua.

Ha ocxoaaxle cKnloqeH ,qoroBop Me)rqly,fle6uryu unaecr" A,(Chl-l I ,,nrpBa ]rHBecruurroHHa 6aHxa,,
AA npe3 Meceu AexeMBpn 2013r., ApyxecrBoro 3arrynH ]Ioproefin c o6qa oanaHcoBa crofiuocr 828 699,25 trs.
To3Ir rtoprQeFlll [pe.[craBnrBa 9E 6p. aseuaurt ra rfx:xqecxfi Jrflua.

Ocaorxam IeFHocr Ha,[pyxecraoro BKnoqBa flHBecrupaxe Ha nap[.rHtrre cpe,acrBa, na6panu uper
n3^qaBaHe Ha qeHHLt xHrxa, B'bB B3eMaHrfl (ceKopxrmauH, na a:euaunl), noKyflKo-flpo.qax6a Ha B3eMaHUr,
xaKro r n3BrplxBane Ha ,tlpyru rbproBcxlt .qefiHocr, rtprxo cELp3aHH c noxynxo-npoaax6a u/xlr
ceruopHTu3aurrt Ha B3eMaHllr.

Peynrarfi 3a reKyurafl flepnoA n pa3rcneurrfl 18 Mexannnxr QuualcoB orqer
flpn<olxre r paruep ua 159 xnn. neBa, OopMr,rpaHn g Orqera :a sceo6xsarHlr-fl aoxo[ :a 2013 r. roauaa

npelcTaBnrBaT HaqxcjreHH JLtxBH rro oTKprrT,.t Ieno3ItTI, H nprrxo.(ri oT 8aq[creHH JTHXBU no npuao6uru
B3eMaHHr. Pa:xoar|re B pa3Mep Ha 167 xu]/,. JreBa ca 3a ooe:ueura Ha B3eMaHrr, Bl3HarpiD(neHu, Ha
o6cryxaauoro rpyxecrBo, Taxcr KbM KoMxcrr, 3a OIrHaHcoB Haa:op, I{exrpaaet fleno:urap, xaxro n
HaqrcJleE[ Bb3Harpaxaeuu, KLM .uteHoBere Ha Crgera Ha anpeKTopxre. OHHaEcoBurr pe3ynrar 3a nep[ona e
neqanoa B pa3Mep Ha 8 xrur.resa.

K,rM 3l ,qet<eMBplr 2013 rontlHa, 6analcoBoro qrcJro ab3nx3a Ha 1342 xv'r,. rrsa. Co6crseaar Ka[HraJr e

QoPMIPaH or 650 xHJI.JIeBa 3anncaH tl BHeceH xanrTit r, npeuxet peepr 2 xr:r. neBa tl Hepa3npe4e;rexa nevar6a
2 xu.n..neaa I rexyuta neqa.n6a 8 rurr. nr. flacuarre ce clcrorr or 3a.ulJtxeHx, no aoroBopx 3a ueclu B pa3Mep
Ha670 x \. neB4 Teryun 3a.4!Jrxe[[, KbM ,[ocraBqHur.r B pa]Mep Ha l0 xra. ra. u reryul 3atbfiKe*:us 3a

Bb3HarpaxteHrrt I xnr.ra. AKrrlsure Ha ApyxecrBoro ca cLcraBeH[ or naplqHH cpeacrBa no piB[rauarerH]t ]t
aeno3urulr cMerKri B pa3Mep sa 631 xr.rn. neBa, B3eMaHu no roroBoplr 3a uec[, B pa3Mep Ha 654 xEJr. ]reBa r
B3eMaHu, rlo rruxBu no 6aHrosu reno:urx r paauep ua 5E xrr.]reBa.

Orrsrbr :a n,apiv.rir, norox e cbcraBeg IIo rlpexru uerog. {Brxeualra [o Hero ca QopuupaHu or
Itocrl,reHn, B pa3Mep Ha 16 xlra. neBa or rllxBlt no,ueno3r{T n65 xxr.neBa rrJrau.(aHru no fioracrBape Ha
rpeaHm. Illauaturra ce ctcrorr or36 xxn. reBa - KbM aocraBtrrrulr, 18 xtfi. reaa - rru nepcoua.na, 43 xlln
neBa no IoroBoptr 3a uecu.r u 2 xu,r. rs. ll3nnareHrl ruBt,neHTH

Crpyrrypa xa ocuoBHEr KlnllTut

Aru1loHep
I,IA Haaexaa A,4
Cxn Hxxuxeptnr OO,{
npHBar Typc 2000 OOA
Exrpa Houep Eaxo EOOI
Arryen EOO.(

Epo aKIlEE

5E 500

500 000
30 500

30 500

30 500

9,000/o

76,90%
4,7ovo

4,700/o

4,70o/o
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650 000

I{HBecr1lqII1l

ApyxecrBoro He e H3BLplIrBilJIo HHBecruqxr npe3 2013 r.

Beporrro 6rtreuro pe3Brirrre Hr flpetrnpxtrxero
Kr,u 31.12.2013r., JlpyxecrBoro nplrexaBa B3eMaH[r [o cKnrcqeHH aoroBopfl 3a qeclr c o6ua

6arancora srofiHocr I 188 520,85 nesa. OcxosHura :a.qaqa, Korro .ttpyxecrBoro ctl nocraB, c ra ce yBenHq[

cepHo3Ho noprQefi.ntr or 3ztr(yneHn B3eMaHHt rIo crrrcqenfi aoroBopll 3a xpea r, Karo o6um 6pofi Ha

3aKyneH[Te B3eMaurir.rla rocr'flrHe I 0006p. OcHosxara uetr npfl rloKyflxara Ha re3rl B3eMaHH, e aa 6a,4ar c

piBnnqeH xapaKTep, c orre,{ HaMaJIrBaHe Ha H€cr-rcreMHnt prcx. Crpeuextr e ra ce M[HlrMtt3l{pa prcKbr or
HenJraluaHgro Ha re3H 3aAtlxeHH, c ornetr .[pyxecrBoro aa peanH3Hpa neqal6a u ra HapacrHe na3apHara

ueHa Ha afturr{Te u y8eJllqaBaHe pa3Mepa Ha IrrErrIeHTLrTe, t 3IInauaHH Ha aKUI{OHepUTe, npH 3aniBBaHe Ir

yBeJIHqaaaHe Ha crofiaocrr-aH a co6creeHnt kanrftul.

OcHogxnre rsgect[uronnn ueJIH Ha ,"(e6fiTyM axaect" A,(Clll{ ca:

- oc[DPrBaHe sa cta6l,rso HapacrBau reKylrl .4oxo]l 3a aKuroHep[Te no,u Qopuara Ha napuqeH

.[rBn,[eHT qre3 [HBercuP:rHe npe,IlllMtro B KaqecTBeHH E .lloxoflollocHll B3eMaHHr;

- ocuryprBaHe Ha MaKcHMaJrHa BL3pAUBeMOCT Ha KarrHTana Ha arqnoHep[Te rlptl orITrMaJrHo

cboTHorleHre Ha pt{cK ]'l aoxollHocT lla rHBecTHutruTe;

- MaKCHMlt3npaHe cTo HocTTa Ha [HBecTIlu[[Te Ha aKunoHepHTe qJIe3 HenpeKbcHaTo aKTrrBHo

yrrpaBJreHHe Ha aKTHBIrre Ha rpyxecrBoro r npuo6raaue/npoAax6a xa a:euanrr;

CTpare rr{rra 3a flocrliraHe Ha uerr ue 6r,ae xottueHTpl{paHa Bbpxy:

- peanfi3[paHe Ha reK)'uu ,toxorx or B3eMaHn, rloa OopMara Ha JIIIXBH H norauetrrt no rJIaBHHuara;

- HapacrBaHe crofiHoc'ITa Ha rHBecrl{uHlrre BaB B3eMaHHr, npI'ITexaBaHL or apyxecr3oro.

Ilper 2013 r. ApyxecrBoTo e peanrc[paro noKynKa Ha B3eMaHr{r, KaTo ocHoBHaTa qacr ca B3eMaHrry no

KpeafiTfi Ha r[r:uvecxr nuua, xxBeeulr u pa6oreutu Ha repnropsrra Ha rpaa Corfnr tl flrorrrs. H:6opT r na

noprrfefil e o6ycloseu or sarra, qe H[BoTo Ha 3aeTOCT H lrKOHOMl{qeCKO pa3B[rHe Ha Te3H.[Ba r?a.qa e Hafi-

roJrrMo B cpaBHeHne c ocraHanfiTe rparoBe Ha Ernrap[r. flo ro:u xaurx aepo{THocrra cborBerHn, ,u:IttxHllK,[a

He flJrarH qacT or AbjlxrrMara cyMa uJru qacT or He, e Ml,lHHMrcnpaBa, rr raro Qu:uvecxuTe JIHUa ca B aKrrlBfia

rpyaocuoco6xa aT :pacr. Hncrara cpe.,IHa Bt3pacr llPernonara B trLnrocpoqeH nraH, qe caurre r'IMar

noTeHulla,l 3a IIonrIaBaHe Ha cpaBH]ITeJIHo Peryn,pH[ ,Iloxo'IlH, pecn. Ba3MoxHocTH 3a norac,BaHe Ha

3a,qaJrxeHfirTa. ,{nrepcxsrrauurra ua noprQefila oT B3eMaHllx Ha npaKTHI(a JIIIMLITI{pa BepotTHoctra oT

Hacra[BaHe na ct6lrar, npfi KoI{rO eIHoBpeMeHHo rolru 6pofi B3eMaHHfl HrMa Aa 64,[aT o6cJIyxBaHH H.llll

o6clyxaaaero ru uoxe,qa 6r.4e:a6aaeao, KaKTo n 3a HaMaJIrBaHe Ha pl{cxa or llpeJlcpoqHo noracrBaHe Ha

Kpe,[l,TnTe.
Crparerlrra ra 6taeu.to npxIo6rBaHe Ha B3eMaH[r lqe cJrerBa ocHoBHlire HacoKH rlo oT-llo[reHle

nocerauHoro pa3BHTHe Ha IP)ry(eCT3OTO, C Ome,[ 3aull{ta [HTepecrTe Ha aKuloHep[Te My'

.(efcrarn s oo.racrrr Ha HryqHoBtc,reloBare,rcrrrl r pr3BofiHara refiHocr

ApyxecrBoro He e HBtpuBano HaftHoll3cJreaoBareJlcKa n pa:rofina refixocr [pe3 2013 r.

[xQopuauxr no v,-."lS7ln'tJ1.247 or TLproBcx[fl soroH

ApyxecrBoro ue e npr.uo6nralo EnI{ npexB6pntno co6crBeHn axuu[ or yqperuBaHgro My Jlo MoMeHTa Ha

T3TOIB'HEM HA,IOKJIAIA.

flo,,r)AeH[Te Br3Harpaxaexua ra 2013r. or qrenoaete Ha ChBera Ha AHpel<roprre Bb3n[3ar Ha l0 275 neBa.

qneHoBere Ha ClBem Ha rnpeKropxrc He ca npriao6usanH, rlpexBbpatJltl u He npHTexaBar aKurtl t"lrt
o6rxrauxr ua,{p1e<ecraoro.

HrMa cneurranHlr ycJroBH, 3a npruIo6[BaHe Ha aKur.t[ fi o6flnrauiE xa ,(pyxecraoro 3a qJleHoBere Ha

YnpaB[TerHH, crBer.

1000/.
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3a nepxoaa or 01.01.2013-31.12.20f3 r.

qaexosere xa Clacra Ha.u{peKropnre [Mar crerHrTe fracrru B rpyrx ApyxecrBa:

- xaTo HeorpaHrqeHo orroBopHx cbapyxHnu, - He yqacTBaT

- xaTo npll)l(aTenlr Ha noBeqe or 25o/o or Kitn{TaJra Ha Ipym lpyxecTBa: Eoprcaar Krpuror Hnxorea
nprrexaaa 5004 or xanntara aa,,fao6yc I,IH"OOA

- KaTO qJIeHOEe Ha yrrpaBxrenHH oPraHH H KaTo ynpaBHTenx llnl, [poKypncrH Ha ,(pyrH ,(pyxecrBa nnx
KOOIIePaUHH:

Eopxcnac Kl.pllnoB HnKneB y.racrBa B yflpaBreHrrem Ha crenHxre ApyxecrBa:

,,I.lxBecrluuoHro,4pyxecrao Ha.4ex.aa"M - lrlrrLnlr.fieneH rnp€Krop;

,,Brrorua aenvrpc"OO,[ - ynpaarren

,,firo6yc I4H"OO,( - ynpaBrrent

,,1',ro6yc Jllrrrn Koncy.rrt''EOO.{ - ynpaaxren

,,Banop npoflLprnc"AflCl,ll{ - uonr.nxr.reneH AHpexrop

Blaauunp l-eoprnea Kouapcxr.r fracrBa B ynpaBjreuuero ua ,,Barop nporlprHc"Mcl4l{ raro 'r.nen Ha craera
Ha [rpemopxre H ,,AMC xMorn"EOOA xaro yrrpaBxren;

Pycarux craxrea AHHeB yqacrBa B yflpaBneHncro ua ,,Barop ryoflaprxc"Alcl4l{ xaro ,rren Ha sr,Bera Ha
IxpexroPl,rel

[IrMa cxnroqeHr roroBop]'r or rIJIeHoBere ua ctaera xa 4rpeKropnTe rlnu cabp3aHx c rrx JIHua, Kolrro ce
orKnoHrBar or na3apH[Te ycjroBr.ts HJII,| H:rrcar a:s]H o6nqafiHam My IeFHocr.

Apyra ononecrrraxa rnQopuaurn
,{pyxecroro ueua caeJrxr.r, BoreHU [3Brg6a,raxcoeo,

,(pyxecrroro rrua ancxu1x c,r.qe6nu, aauunlcrpar[BHu ltJru ap6nrpaxuu upou:aoacraa,

HrMa BaxHx caOr.IT[, HacrLnnn[ cler aararar KbM xorro e cbcraBeH rorHurHri, OHHaHcoB orqer.

PasrmHr rpynu pucxoBe Morar ra Brlrmr eturoBpeMeHHo Ha [eiHocrra xa,fle6rryru txrecr,' A,[CI4I{, xaro
Hrxor or rrx Morar ,[a 6aaar orpaHrr.raBaHu, a rpyrx ca xtBas (oHTpona Ha ,[p)xecrBoro.
l. PrrcroBe, cneqrrQllqHrr ra qpyxecrsoro
- Prlcmae cB]p3eH[ c KpoTrars Hcroplrc Ha.lpyxesrroro -,{pyxecraoro e yqpeaeHo npe: u. uapr 2010 r.
IIpe: 20ll r.,2012 r.l20l3r. apyxecmo e 3aKynnno B3eMaHrr, Karo ocHoBHara ueJr npu nt6optr l,tM e aa ce
nrMlrrrpa BePorrHocrra or HacrLnBaHe xa cr6xrx.r, npr xollm erHoBpeMeHHo roJItM 6pofi areuatur trua aa
6t,{ar o6clyxaaHr nau o6cnyxrauero uM Moxe.aa 6r.ae ga6aaeHo, Kaxro n 3a HaMarrrBaHe Ha pucl<a or
Ilpe,qcPorlHo nolacrBaHe ria KpeaHT[tTe
- Hanycrane ta KnrorroBrr cn!fl$rre-,nr -:a n:6rrgaagro na ro3l{ pHct( ApyxccrBoro rrMa or?aHnqeH 6pof

nePcoHar, a ocrtoBHara qacr or oDeparlBHara AefiHocr ce Br3trata Ha BbHutHr KoHTpaleHTr, c Koqro ro3t pltcx e
.[o rolrMa cTeneH rr3oJIHpaH.

2. O6utx (cncrennu) pucrone
- PxcroBe, cBLp3aHH gLc crorraucrara rorrcHtcrypa - Texyuara rt<oHoMagecxa c ,tya\nu B ErnrapHr l,
cBera Botrlr,(o HaMaJIrBaHe Ha rroKyrrarenlara cnoco6gocr Ha HaceJreulero t,t.qo cB[BaHe Ha rLpceHero Ha
Kpeanrr. HaManeHoro rron3BaHe Ha Kpe[nr[ rl crorBerHo no-MarxHTe eKcno3ltultt,r Moxe,(a aoBe.le ro no-
HHcKrl ErBa na neqal6a :a ,(pyxecraom, r'bi xam o6eurr Ha cexlopxTl!3[paHuTe B3eMaHHr e [o-H[cbx
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orxoJl(oro rlptr ycropeH rrxoHoMt qecru pacrex. 3a n:6rrgane Ha ro3n pr{cr(r qEBerr,T Ha aHpercropflTe ure ce
o6tpxe n rru apyrn HHcruryurrrr, npeaocraBrxlx [pyrs (pe,[rrrr.r H u1e npa,[o6uaa s:euaru, or rrx.
- He6.raronprrrxl npoMextt B tarofloaarcJlcrBoro - TeH,{eHqHtra Ha xapMoHH3HpaHe Ha MecrHoro
3aKoHo.[arejlcrBo c eBponeficKara perynarHBHa paMxa B qacrra 3a.[pyxecrBara cbc cneuraJrHa r{HBecrrugoHHa
Uen, Bo,llll Ao MHeH[e, qe 6raronpxffuu-rr peryJraTuBeH Mo,[eJr Ha To3r.r Br{A r(oMrraHH[ tUe ce mna:n n r 6rAeue
r.r pucrur or ue6laronpfirrul npoMeHH B 3axoHoAateacrsoro Irre 6r,4e MrHHMltsHpaH B roJrrMa creneH.
- Kogrypeflqnc Ha nr3apa - flpe: nocreannre rorl.rHr.r, B cexropa 3a rLproBn,r n c-r6npaxe Ha B3eMaHr.r,
HaBJIr3oxa 3HaqHTeJreH 6poft uorn yqacrHnuH, B T. q. r MHoro qyxlecrpaHHH KoMnaHnn. Ygerxqasauero Ha
KOHKypeHUXTTa B TO3n aCneKT MOxe Aa AOBeIe B CpeIHOCpOqeH [raH IO HeBT3MOXHOCT 3a ApyXeCTBOTO Aa
ycnee aa peanrl3Hpa ape.IlBap[TenHo oqalGaHaTa .[oxo,[HocT oT IrHBecTruIrTe ctl
- BulHrraane xl upo6aeun c nrlxBurrtocrra - roJIrMa qacr or aKrltBure Ha Ap]xecrBoro ca BJroxeHI-t B

JrlrKBH.[HH HHcrpyMeHTr (nap[qHn cpe,[crBa no cMerKa rtp]t Eanxara .(enorurap a 6e:cpovxn trntr cbc cpor ao
rpx ueceua 6auxorn BnoroBe) c ome,{ Ha roBa 3a orpaHlqaBaH€ Ha ro3r{ pHcK
- KpeAureu prcK - noreHuranHoro noBr[uaBaHe Ha KpeAxrHHJr peftTnHr Ha crpaHara B 6rAeue 6n uualo
6raronpnrruo Bnr.rrHne BLpxy aerxocma xa,{pyxecrBoro r{ [o-ToqHo Brpxy ycnoBx.f,Ta Ha HeroBoro BaHlrHo

Qrxaxcapaue. Or apyra crpaxa, eaHo eBeHryanHo nouuxeHre Ha KpeallTxa, pefiTr,rHr Ha Eaflrap[r 6x oxasano
orpruarenHo BnHrHHe Bbpxy ueHara Ha Qrrancrpanero ua ,{pyxecraoro, ocBeH axo HeroBr{Te 3aeMur.r

crropa3yMeHrir He ca c Qrrcrpaun lnx-slr.
- Ba.nren pHcK - CaraacHo reficrBar{oro KbM Hacrorr.tfir MoMeHT 3aKoHo,larelcmo a Er,.nraptr, 6rlrapcrnrr

res e SnxcrpaH KbM eBporo B cLorHo[eHr{e EUR I : BGN 1.95583, a EanrapcKara HaporHa Eaxra e alrxua
ra flornLpxa rnro ra 6r.nrapcrure ]reBoBe s o6pauerre, paBHo Ha Ban]"THUTe pe3epB[ Ba 6atxara. Ta:u
aiMyrHa [oJIHTHKa HaMarrBa 3HaqHTeJrHo pHcKa or cpaBoBe B crorHoc rra na 6r,lrapcxlr les. @nrcrrpaunlr
k)?c Ha neBa Kr,M eeporo xocu :a 6urrapcr(ara Ba.nyra p[cra or xe6laronprrrHH nBHxeHn, Ha kypca Ha eBporo
crrprMo ,{p}Tr-rre ocHoBl{B aallyrlt Ha MexlyHaporwr{re tlnuancoau rra3apu, Ho He cq[TaMe, ,{e noao6eH
ne6raronprrreH eQeKr ue e onpe,(eJHUI 3a .(efiHocrra Ha ,(pyxecraoro.
- llgQlaunoner prcx - Pucrur or yBernqenxe xa nnQnauuma e catp3aH c HaMarlrBaHero Ha peirnHara

noxyflarenHa clJra Ha uxoHoMrqecxnre cy6erra u eBeHryaflHara o6guesxa Ha arfl.tBrret rexoMlrttrpaHlr B

Mecfia BaIr),Ta. Crcreuara ra sany.ren 6opa xorrporapa napnqHoro flpe]uarate, xo rtnnrnu Qarropri Morar ra
oK&(ar Harrct( B rrocoka Ha yBenllqeHlle Ha ueHoB[Te HrBa. tlneHcrBoro Ha crpaHara Hu a Eaponeficxxr cruo
ue Bt3.[eilcrBa a flocoxa nocrelleHHo rr3paBHflBale Ha BarpeuHnre uenlt c retH Ha ocraHanrre crpiiHtr-rrJreHKn.
Ktu sacrogun.r MoMeHT o6a,{e tr Karo rrrrJro MexaHr3rurr Ha oarryaea 6opr oc[ryp{Ba rapaHuxlt, qe fiHQflaul{Ta
B cr?aHara lue ocraHe rro,[ KoH'r?oJr H Hrua,(a rua ge6laronpr.ufiro BJIrlIHHe.
- llo.ltrrqecrr prcx - nonrrflqecxr-rrr prrcx e cBap3aH c Bb3MoxHo Bb3HH(BaHe Ha Bbrpe[HonoJrrT[qecxr
carpeceHfi, u ue6,raronplrrxa [poMrHa B crorlaHcKoro 3ar(oHorarencrBo. To:lt pttcx e cBtp3aa c
Bb3MOXHOCTm npaBfiTeICTBOTO Ha eIHa ILp,(aBa Ia CMeHH [OJllrTHKaTa CX l, B pe3yJrTaT Ha TOBa fla3apHaTa r-r

HHBecrHIrsoHHa cpeaa, B rorro pa6orrr apyxecrgara,[a ce npoueru ue6naronpxrrHo, a nHBecrrropure na
loHecar 3ary6u. Eurraprr e cpaBHHTenHo cra6rurxa no.nxrxqecxH, roxoJrKoro nMa r(oHceHcyc a o6uecrsoro H

OCHOBHHTE NO]IHTIiqCCXX CHJIH IIO OTHOUICH]iC OCHOBHI,TC HACOXI{ HA HKOHOMIiqECXATA NOJII{TIKA H

IanrocpoqHara opneHTaur, Ha crpaHara. Ero 3auro noJrnT[qecK[rr prcfi ce orleH.sBa Karo Hllcbx t,t He ce
oqaKBaT 3Haqt TeflHn npoMeH[ B noJr[TuKaTa Ha npaBlTe,lcTBoTo.
- Ipyrtr ctrcreurrll prcroBe -,[efurocrra Ha ApyxecrBoro uoxe aa 6t,qe noBnH.f,Ha r{ or r{3MeHeHru B

cBeroBHara u pen oHarHa [KoHoMrqecKa H rrojrHTutrec(a roHoHtcrypa. 3a6aBxHero Ha cBeroBHoro HJr[
perloHaJrHo [r(oHoMBrecKo pa3BHTle, BoeHH[ reficrasr, r?axtraHcKo Heno,qqt-|HeHHe, rlpllpojtHx 6elcrsuc l-trI,r

apyru $opcuaxopnn o6ctoltercrsa Morar 3Haqxre;IHo lla 3arpyatrr ,[pyxecrsoro nptr ocluecrB{BaHe Ha
rlocmBeHrre or Hero uerlt. Tpyaxocrra 3a npeaBrrxtraHe na reu ct6rtxl t,t HeBb3MoxHocrra Ha ITrJIHo
3acrpixoBaHe HaJIara g3nor3aaHgro Ha rrpeur3eu norxol npfi aairrlx3a Ha HaJrHquara ltQopuauna,
.&naepcrSuxauu.r aa noprQefira or B3eMaHrr, KaKTo r onpeaeruHe Ha flporpaMa 3a .ueficrBfl, npr Bb3HHKBaHe

Ha Kp 3[CHa Cr{TyaU[r.

,llaunx ra,[rperropa 3a Bpb3KH c rHBecrnroptlre
Hrxorafi Kocraausoa Kocros, rp. Corpur. pafiox Tpraarua, yn. EHoc M, ret.460 6413

flponexn B rreHara Ha aruriffie Ha rpyxecrBoro
AKuHEre Ha ,[pyxecrBoro rrocJre.lHo ca TI pryBaHx tIpH ueHa 1,016 neBa 3a I 6pofi aKqur.

Vnpaa.renue
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CruacHo refcrBartrl Ttproacxr 3aKoH B Et raprrr, tctM 3l AexeMBpIr 2013 r.,,fle6uryta uHBecr" AACI4U e

aKurroHepHo llPyxecrBo c eaHocTeneHHa c[cTeMa Ha ynpaBneHHe.

KIM 3 I .qexeMBpx 2013 r., Ctgerlr Ha ,u{pemopxre ce crcrolt m crerHur€ qteHose:

Bnaaxuup f eopruer Kouapcnr
Pycarux Ctanver .{xxer
EopncnaB Kxp[noB HnKreB
l,lanrrrrrenex .Iluperrop xa ,(pyxecrmm e Blaallurp feopraen Komapcxn

Orroaoprocrx na prKoBoacrBoro
Cnopea Grnrapcroro 3aKoloaarencrBo, pbKoBoacrBoro cJre,(Ba ra rfirorB, QrHaHcoa orrer r acrxa Qrxaxcoaa
romHa, xotrTo ,Ila ]IaBa BrpHa Il qecrna npetrcraBa :a tfxxaxcoaom cbcrotHrre Ha ApyxecrBoro KbM Kparl Ha

roaxxar4 QuaancoBoro My npeacraBrHe H napHrrHlre My rlororln.

Prxosorcrgoro norBrpxraBa, qe e [pHnaraJlo nocreaoBarenHo arexaarH]r cseroBoaH[ non]rrlflu llpn
[3rorBrHsro na rlrHaxcoar.e orqer KbM 31,12.2013 r. I,t e Ha[paBHJIo pnSyurta n trperna3nllBl-I [peIreHK[,
rpearronoxeH[r u npu6mrsmerur oueuxr.

PLxoBo.acrBom cbrro norBap)NCIaBa, qe ce e [prrrbpxano KbM aeftcrBauure cqemBo,[HH craruEprH, Karo
rfxuarcorr-r orver e x3rorBeH Ha npr{Hulna Ha treficrBauloro npeErpuf,Tne.

Prronorcrsoro Hocrl orroBopHocr 3a npaBxnHoro Borexe Ha cqeroBotrHure perrrcrpu, :a uerecto6patroro
yrrpaBJreHre Ha arcrrBnTe H 3a npeluprreMar{gro sa seo6xo.{rvnTe MepKr, 3a H36rrBaHe x pa3KpHBaHe Ha

EBC HTViLII H I,I u llPyr-fl HepeaHocrlr.

rraecr A,{Cl4l{
fp. CoQur
29 . 03 .2014 r .

(".oost{,ll


