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1 BubBeneHue

FoanwHMAT KoHconuaupan Aoknaj sa aeiHocTTa NPeACTaBs KOMEHTap W aHanus Ha
(hUHaHCOBUTE OTYETN 1 Apyra ChlyecTBeHa VHMOPMaLMA OTHOCHO pesynTaTuTe OT geiiHocTTa
N CbCTOSAHWMETO Ha OpyXxecTBaTa OT WKOHOMUYEcKaTa rpyna /MI/ BkntoveHU B KoHconupaums
kaTo UAno. Toi cbabpxa UHOpMaUMATa No usl. 33, an. 3 oT 3akoHa 3a CYETOBOACTBOTO 1 yn.
100H, an. 5 ot 3akoHa 3a nyGnuYHOTO NpeanaraHe Ha LUEHHU KHUXKA (3NMNUK), kakTo un. 32a,
an. 1, 7. 2 v an. 2 ot Hapegba Ne 2 Ha KomucusTta 3a tbuHaHcoB Hagsop. KomeHTapute u
anannsa B Aoknana ca U3BbPLLEHM NO OTYETUTE OT HOPMU Ha (bMHAHCOBM OTYETU, 04O0BPEHN
OT 3aM.npeacenarens, pbkosogely YnpasneHue ,Hansop Ha uHBecTUUMOHHAaTA [EeNHOCT" Ha
KomucusTa 3a hrHaHcos Hagsop.

BYNIAP YEX MHBECT XONAWHI AL e nyBnunyHo akLUMOHEPHO APYKECTBO N0 CMUCHAA
Ha un. 110 ot 3MMNUK. OpyxectBoTo e npasonpuemHuk Ha MNMPUBATUBALUMOHEH ®OHA
BYNIFAP YEX WHBECT. [py*ecTBOTO HOGU CErawHoTo cu HavmeHoBaHne ot 20 cheBpyapw
1998 roguHa.

BYNTAP YEX WMHBECT XONAWHT ALl e npeanpuatve .Maiika”, cbc ceganuwe u
aapec Ha ynpasnedne: rp. CmonsH, yn."Xaw Acnapyx’” Ne4. MNpeameT Ha [geitHocT:
npuaobusaHe, ynpasneHve, oueHka W Apopaxba Ha y4acTma B GbArapcku u
HYXOECTPpaHHK  apyxecTBa, npuaobusaHe, ynpasneHve u npogjaxba Ha obGnurayum:
npuaobusaHe, oueHka u npogaxba Ha naTeHTW, OTCTbMBaHE Ha NUUEH3W 3a
MSNOM3BaHe Ha naTeHTM Ha [pyxecTBa, B KOMTO XOMAMHIOBOTO APYXECTBO y4acTsa;
(bUHaHCUpaHe Ha ApyxecTBa, B KOUTO XONTAMHIOBOTO APYXeCTBO y4yacTBa; WHBECTMPaHe U
WHBECTULMOHHO KpeanTupaHe,  MapkeTuHr, Gopcosu onepauuu, NHXEHepUHr, cobcTBeHa
TbProBCKa [EMHOCT, ApYrU TBProBCKN COESKY, HesabpaHeHn cbc 3akoH. BYNIAP YEX
VHBECT XONAWHI Al 3aegHo ¢ ABLLEPHUTE NpeanpuATA obpasysaT MkoHOMUYECKa rpyna
KOATO M3roTBA KOHCONUAMUPaH OTYeT.

XonavHra nputexasa akuun B AbWepHn npegnpuatusa /konto snusat 8 UIMT/ nocoueHu
BT.2.1.

2 Npernep Ha genHoOCTTa

2.1 WHBecTUUMOHEH noprtdenn B AblepHu ApyxecTBa:

1 |"YHUTEX" AQl B nukBugaums TposiH

2 |"3MM CBUIEHIPAL" ALl CeuneHrpag |24.88%
3 ["EMMOA" AQ Weaitnosrpag |57.06%
4 |"BUTTEN NHXXEHEPUHI™ AQ Mnosgue 92.38%
5 [|"METPO OunN" AA CmonsH 62.03%
6 |,ENNPUEOP” AL ~[Byprac 4,63%
7 |"OA3NC TYP" AQl Byprac 49.97%

2.2 OcHoBHM nokasatenu, Xapaktepusupauu pesynratute oT 4eAHOCTTA Ha
UKOHOMMUecKaTa rpyna obuwo.

(xun. ns.)




lNokasamen 20122 | 20132 2014 2
Mpuxoan ot geitHocTTa 1085 1283 990
Mevan6a crnen paHbUM 5 158 0
Ob6wo aktuen 8658 8325 8191
CobcteeH kanutan 6412 6504 6503

B ropenocoyeHuTe nokasaTtenu e nakmoyeH WYHUTEX" ALl B nukeugaums

Mpes 2014 r.

vIkoHOMU4eckaTa rpyna /I nopaau cnesHUTe 0CHOBHW MPUYMHI:

HamanenueTo Ha npuxoAnTe OT Npoaaxou ¢ 293 x.NB. KakTo crneasa:

YBennyeHve Ha npuxogute B LEMNOA® AQ ¢ 8 x.nB., ,0A3UC TYP* All ¢ 75 x.ns.,

LENMPUBOP“ ALl ¢ 13 x.NnB.

Hamanenve Ha npuxogute 8 BUMX ¢ 180 x.nB.,

x.ne., ,3MM-CsuneHrpag“ Al ¢ 160 X.JB.,

fpuxoanTe oT npoaaxbu ca HamaneHu, pecnekTusHo nevanbaTta B

LBUTTEN MHXEHEPUHI™ A ¢ 20

OCHOBUW NAPAMETPU HA rOAULLHUS KOHCONUANPAH ®UHAHCOB OTYET

2.3 JNMKBUOHOCT

KoeduumerTa Ha oblyata nMKBNOHOCT e 4,53, KoWTo ce e yeenuuun crnpsamo 2013 r. ¢
0,54. KoeduumeHT Ha Obpsa nuksugHocT e 2,04 1 KoeduumeHT 3a HesabaBHa NUKBUOHOCT e
0,85. dakTopute okasanu BnusHUE Ha NKBMOHOCTTA Cce BWXAAT OT nocodyeHaTa no-gony
Tabnuua.

aTepHaIHy 3anacu T. ] 1 182.00 1112.00 70.00
KpaTkocpounu B3emanus 1.2 568.00 715.00 (147.00)
Kparkocpounu unsectuiun T.3 128.00 14.00 114.00
Tlapuunu cpencrea 1.4 276.00 291.00 (15.00)
KpatkoTpaiiny akTusu (r.I+1.2+1.3+74) |T1.5 2 154.00 2132.00 22.00
Kpatkocpounu sanbmkenus T.0 475.00 534.00 (59.00)
[Tpeacrosmara 3a nnawane npes ronunara
7. Cyma 3a noracsiBaxe Ha Jbarocpounu T.7

3abJDKEHHs! 0.00
8. Texyiuwm 3ambmkHus (1.6+1.7) T.8 475.00 534.00 (59.00)
9. Koeduunenr na o6ma nukeunnoct T.5:1.6 4.5347 3.9925 0.5422
10. KoeduuneHr na 6bp3a nuksuaHocT (r.2413+1.4):7.6 2.0463 1.9101 0.1362
1 Koepuunent na nesabasna (punancosa)

JIMKBUIHOCT (t.3+1.4):7.8 0.8505 0.5712 0.2794
12.. KoeduuueHt Ha abconotha nukBuanoctT | 1.4:T.8 0.5811 0.5449 0.0361

2.4 PEHTABUITHOCT

PyTeH huHAHCOB pe3ynTar (CYeToBOAHA .
nevanba /3ary6a/) ' 0.00 182.00 (182.00)
2 Heten ¢gunancos pesynrar 9
' (neuan6a/sary6a/) - (2.00) 182.00 (184.00)
3. Herten pasmep Ha npuxoaute ot T.3 974.00 1232.00 (258.00)
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nponaxou

4. CobctBen kanuran T.4 6 503.00 6 504.00 (1.00)
5. TlacuBu (npusneuen Kanurain) T.5 630.00 959.00 (329.00)
6. DYHKUMOHHpAL, KanuTan (1.4 +1.5) 1.6 7133.00 7463.00 (330.00)
7. O61a cyma Ha akTuBUTE 1.7 8 191.00 8325.00 (134.00)

e

Koeduument Ha penrabuinoct va

e

MPUXOLHKTE OT Npoaax6u 0.0000 0.1477 -0.1477
9 Koeduunent Ha penrabunnoct na (1.1:1.6)
] Kanurasa U 0.0000 0.0244 -0.0244
10 Koeduunenr na penrabunnocr na (1.1:1.4)
' co0CTBEeHHS KamuTan T 0.0000 0.0280 -0.0280
1 Koe@uuueHnr na penrabunnoct na (1.1:1.5)
' TTaCUBUTE U 0.0000 0.1898 -0.1898
12 Koeduunenr na xanuranmzauns na (r.107)
' aKTHBHTE B 0.0000 0.0219 -0.0219
Koepuunenrcodersen kanuran/ goar r.6:7.5 11.3222 7.7821 1.0030

OepHUUMEHT HAa PeHTAGHITHOCT Ha
NPUXOANTE OT MPoaax6u

-0.0021

0.1477

-0.1498

Koeduuuent na penrabunnocr na

4| anumana (r2:1.6) -0.0003 0.0244 -0.0247
5 Koeduuuenr Ha pentabunnoct Ha (1.2:1.4)
) COOCTBEHHMS KanuTa T -0.0003 0.0280 -0.0283
16 KoeduumeHr Ha pentabuinoct Ha (1.2:1.5)
‘ NlacuBUTE (NPUBEYEHHs KanuTan) o -0.0032 0.1898 -0.1930
Koepuuuent va kanurannzanus na )
7. aKTHBUTe (r2.7) -0.0002 0.0219 -0.0221

3.3.Kanurasosu pecypenu:

Mpes otueTeHus ne
2015 I. ce npeasuxa,

puoa koeduumneHT avnr/cobeTBEH KanuTan (nuBBLPUIX) — 0,09
a [ia ce nogavpxa B AnanasoHa 0.15 - 0. 25

| HMMCO, nonoxwurenna penyrauns,

' (uHaHCcOBY akTUBM T.1 6 037.00 6193.00 (156.00)
2. Tekymmy akTHBY, B3eMaHus T.2 2 154.00 2 132.00 22.00
3. Cyma Ha axtuBuTe T.3 8191.00 8 325.00 (134.00)
4. Tlapuunu cpesncrea B fieBa u BaJTyTa 1.4 276.00 291.00 (15.00)
5. Pasmep Ha uesins kanuran (1.6 +r. 7) T.5 8 191.00 8325.00 (134.00)
6. Cofcrren kanuran T.6 6 503.00 6 504.00 (1.00)
7. ITacuey (npusneuen kanuran) 1.7 630.00 959.00 (329.00)
8. Hetekyimn nacusu T.8 140.00 401.00 (261.00)

IOKa 161 30 :z:z'ei"’.(’p
9. Kanuranos Mexanussm T.7:T.5 0.0769 0.1152
0. Koednunent va nokpusane Ha nacusmre
CbC COBCTBEH KanuTan T.0:T.7 10.3222 6.7821 3.5402
11 KoeguuueHr Ha gpunancosa MaHEBPEHOCT | T.2:T.6 0.3312 0.3278 0.0034
12 Koeduunenr Ha Mobunusaums Ha
KalruTana B ABJOTpaliHi akKTUBH T.1T.5 0.7370 0.7439 -0.0069




Koedpuument na nokpurue na
13. AbNTOTPAAHYU AKTUBH C NOCTOSHEH
kanurtan (1.6 + 1.8):1.1 1.1004 1.1150

Han Ha abarorpaitHuTe akTBM B 06LIATA

14. CyMa Ha akTUBHUTe T.1:1.3 0.7370 0.7439 -0.0069
Asn Ha kpaTkoTpaiiHuTe aKTUBY B

15. obu1aTa cyMa Ha akTHBuUTE T.2:1.3 0.2630 0.2561 0.0069
Koeduuuent na nunamuunocr Ha

16. KPaTKOTpalHUTE aKTHBHU T.4:1.2 0.1281 0.1365 -0.0084

3 AHanus Ha 6anaHca

4.1 HeTekywm aktusm
4.1.1. UmoTu, maLumHum, CbopbXKeHus, obopyasane /MMCO/ u abnroTpanHu
HemarepuanHu aktueu /[JHA/

WMCO u OHA sa Tekywums CNPAMO NPeaxoAHus nepuos ca Hamanewu ¢ 149 x.ne.
BCNEACTBME Ha OpaKyBaHO WMyWECTBO OT noxap Ha 6oMnepHo nomelueHne u
HAaBOAHEHMETO npe3 M.okTomBpu B QA3NC TYP ALl v npucnagHaTu Haumcnenwte
aMmopTusaumm Ha tesn MMCO.

WMCO npeacrasnseat 61,89% oT Bcuyku aktuen Ha Ul XapaktepHo 3a Tesu
8KTUBN €, Y€ OCHOBHUTE MALUMHW W CLOPBKEHNS ca AoCTaBeHU npean 24 un noeeve
FTOAMHW U ca CbC M3TEKbIT aMOPTU3ALMOHEH Cpok. Ha crpagHua coHg B peavua
npeanpuatua ot Ul e ussbplueH yactuyeH pemoHT. CpefHaTa Bb3pacT Ha crpagute e Haf
28 roAuHN ¢ N3KMOYEHNe Ha HOBOBBLBEAEHUTE XoTen anapt PEKUHA MAPE, MPUMES
uxoren B ,OA3NC TYP" ALl .

MMCO v OHA ca oueHeHn no ueHa Ha npugobusane (ceBecToitHocT), BKNKoYBaLya
NOKyNHaTa LieHa, BKIMIOYUTENHO MUTaTa U HEBBL3CTAHOBUMUTE AaHbUM BBPXY Nokynkara,
KaKTO 1 BCUYKN Npeku pasxoAu 3a NPUBEXOAHETO HA aKTWBA B paboTHO cbecTosiHMe 3a
npeasuieHata my ynotpeba. Ha aktusute e W3BBPLIBaHa nNpeolieHka 3a nepuosa ot 1998
Ao 2001 r. cbrnacHo wuauckBaHUSTa B AeicTBawnsa ToraBa 3akoH 3a CYEeTOBOACTBOTO.
Mpes 2003 r. e n3BbPLUEH OCHOBEH Nperne/ Ha AbNroTpaitHnTe akTUBK U ca 3aBedeHM no
ChpaBeanueara um cToiiHocT. B GanaHca ca nokasaHy ¢ 6anaHcoBaTta um CTOWHOCT, T.e
HamaneHu ¢ HayucneHaTa 40 MOMeEHTa amopTusauus.

AmopTtusauunte Ha MMCO u AHA ca Hauucnssamu, kato nocnepoBarteniHo e
npunaraH NTMHeNHNAT MeTOA, Ha 6a3a NoNesHUs XUBOT Ha akTneuTe.

4.1.2. ['bnrocpoyuHn huHaHCOBM akTuBM

®PuHaHCOBUTE aKTUBU npeacrasnasat 11,13% ot aktusute Ha U u 3anassar
CTOMHOCTTa U OTHOCUTENHUS AAN CNPAMO BCUYKUTE aKTUBY Npes roanHuTe. Tosa ce OBbIKN
Ha HamaneHo TbpCeHe Ha akuwuu B pe3ynTaT Ha cnajaHe nokynarternHarta crnocobHOCT Ha
XopaTa u oTTernaHe Ha Yyxaute MNHBECTUTOPU OT CTpaHara.




4.2. Tekywm akTueu
4.2.1 MamepuanHu sanacu

4.2.2 MatepuanuuTe sanacy ca TEKYLLN akT1BK 3a o6cnyxBaHe Ha 4EHOCTTa Ha
AbLUEepHUTE gpyxecTBa U ca B pasmepa 1182 x.nB. , kouto cnpsimo 2013 ca ce
yBenuyunu ¢ 70 x.ns.

MaTepuanuure sanacu NpeacTasnasat 14,43% OT BCUYKM akTUBU yBenuyeHue
cnpsamo 2013 r. ¢ 1,08%.

4.2.3 BsemaHus
TekywnTe B3emaHusTa NpeacTasnasat 4,66% oT BCUYKM aKkTuBK U ca Hamanexu
cnpamo 2013 r. ¢ 222 x.ne. Hamaneun TEKYWKN B3emaHns ca 8 BYNX ALl, Oasuc

Typ Al, Ennpu6op AQ
BsemanusTa ot KOHTPareHnTu u OloaxeTa ca Hamanexu ¢ 147 X.NB., 4pyrn B3emaHus

Ca HamaneHn ¢ 88 x.n...
4.3. NapunyHn cpeacrea

Hannynute napuynm CpeACTBa B Kpast Ha OTYETHUS nepuon Hamanssartr ¢ 15
XWn.ne., n npeacraensaear 3,36% oT BCUYKO aKkTuBu.

B otyeta 3a NapuyHnUTEe notouuM ca nokasawnu NapuyHUTE nNOCTBLNNEHUATa U
nnawlaxsmna no BuaoBe AeHOCTY.

MapuyHn notoum B Ul ca A3AEHW B OTYeTa no npekust metos.

4.4. Co6cTBEH KanuTan
4.4.1 OcHoBeH kanuTan
OCHOBHUAT kKanuTan®bT e 1 191 x.nB. ¥ NnpeacTasnsea 14,54% oT BCcuukM nacusu.

4.4.2. Pesepsu

PesepsuTte npes oTtyeTHara FOAMHa ca sanasvnn paBHUWETO cu oT 2013 r. "
npeacrasnasar 37,52% cnpsimo BCUukM nacuen.

4.4.3. duHaHcos pesynrar

®duHaHcoBUs pesynTat npes Tekywua nepuog cnel ApaWvuuTe e 3aryba of
AENHOCTTa Ha BCUYKY npeanpunatua 2 x.ne.

®uHaHcoBUTE pe3ynraTtu, UKoHOMUYeckuTe noKasaTenu KakTo u akTusute n nacumsurte

Ha GanaHca ca KOHConuanpaHu 6es otyeta Ha ,YHUTEX” All B nuksupauua un HeusBbLpLUeHo
npeusincnenne Ha cpaBHUTENHUTE AaHHN 33 npeaxoaHus nepuoa,

4 Puckosu thakTopu 3a aentHocTTa Ha npeanpusaTuAaTa

KbM  HacToswmsaT momeHT Ha8 pPBKOBOACTBOTO Ha BYUX Al ocseH rnobanHuTte
VKOHOMUYeCKn akTopn /cBeToBHaTa h1HaHCOBO-UKOHOMUYeCcKa Kpusa n nocnencTeusTa 3a




“YHUTEX" A0 B nukeugauus — TposH uwsnapgHa BLB bUHaAHCOBU npobnemun rnasHo
NOPOAEHN OT NpPeasBeHN NPETeHUUN Ha BaHKM 1 4OCTaBYALM KbM ApyxecTtsoto. IMma mHoro
SaBELEHW 1 NpuCLaeHW aena B Nonsa Ha KpeauTopu Ha “YHUTEX” Al B nukBupaums, konto
AONMBNHUTENHO YCNOXHABAT (hMHAHCOBATa CLCTOSHME B npeanpuAaTneTo. TBbPAE YEecTo ce
HamecBa CbAusa U3NbNHUTEN B nNpogaxba Ha akTUBY Ha APYXXECTBOTO Ha MHOrO HUCKN LieHM
KOUTO He MoraT fla pasnnaTaT AbmKUMUTE CPencTBa KbM KpeguTopa.

LEMVOA” AL wu +SMM-CBUNEHIPAL" ALl vsnagHaxa B WKOHOMUYECKM npobnemu
NOPOAEHW rNaBHO OT nurca Ha MOPBYKM WM Nasap 3a NPOAYKUMATA, KOATO Npou3Bexaar.
MNpeanpreTute Mepkn 3a HaMansBaHe Ha Pa3XxoAnTe B T.4. CbKpaljaBaHe U NEHCUOHMPaHe Ha
fepcoHana, [ONMBLIHWTENHO HamansBaT NepcnekTUBUTE 3a PasBUTUE Ha npeanpuaTnsaTa B
CbLECTBYBALUTE NpeameTH Ha AeiHocT. Vima ABe anTepHaTusu npekpaTsasaHe Ha AeNHOCTTa
UM 1 NUKBUAAUMA C Uen YAOBNETBOPSBAHE HA BCUYKU KpeauTopu v Bb3MesfsBaHe Ha
WHBECTUTOPUTE B T.4. aKUMOHepUTe Ha hpMUTe 1 BTopaTa anTepHaTuea - npogaxba Ha 3ems,
crpagu » obopyABaHe Ha WHBECTUTOPU C UHTEPECH B Teaw PernoHn oT cTpaHata u uyxBuHa.
Tesn nNpeanpusATUS HAMAT KPeaWTU KbM BaHKA W 3a4b/MKEHNA KbM [OCTaBYALM M He
CbLUECTBYBa PUCK OT 06ABABAHE B HEMNNATEXOCNOCOBHOCT.

Cnaja B LeHUTe Ha VMOTW OTAAaBaHM nog Haem BOAW A0 cnaj Ha MOCTLMANEHUNATa BbB
BUTTEN UHXXEHEPWHI ALl v ENNPUBOP All, KOWTO OCHOBHO OTAABa UMOTU nog Haem.
MpecTbnu ce KbM NPeCTPyKTypUpaHe Ha CBOBOAHN NPON3BOACTBEHN NAOLM W U3rpaxaaHe Ha
cnopTHK nnowanku B ENMMIPUBOP Afl. CuwuTe ca nycHaTy npes 2014 r.

B METPO OUN Al B8 pesynTaT Ha ronemm korne6anus Ha LUeHUTe B npoaasaHuTe ropusa
W M3BBPLIBAHNTE yCnyrM BbB (hUpMaTa ce M3BBLPLUM MPECTPYKTYpUpaHe KaTo OCHOBHUTE
nopobekT 6axa oTAAAEHW NOA HAaeM Ha Masnky, FbBKABY KOHTpareHTW, KoeTo foBene 40 PA3KO
cnajaHe Ha npuxognte oT npoAaxbu, Ho e nogobpn UHAHCOBMS pesynTtat npes
chnepsalinTe roguHu.

Mima cnag B TbpceHeTo Ha HEABUXUMU WUMOTU Ha MOPETO, KbAETO OCHOBHO Cce
opmupat npuxogute 8 OA3NC TYP AlLl. TnasHo nHTepec nposiBaBaT PYCKun huanyeckun nuya
NPV MHOTO 3aHWXeHW LieHn Ha npogax6bu. Tosa foBeae Ao cnag Ha NPUXOONTE N PECNEKTUBHO
cnaj BbB (hHaHCOBUS pesynTaT 3a 2014 .

Brnpeku HamansBaHe Ha nMXBUTE W cerallHWTE HUBa B Tbproeckute BaHkn He
MO3BONIABAT  pasrpbllaHe Ha  MawabHy  MHBECTULMOMHM  mporpamm BOdeWM 1o
NPECTPYKTypupaHe Ha AeiHOCTUTE Ha NpeanpUATUATA.

KuTtaiickara KOHKYPEHUWMA, NO-HUCKUTE HMBa B NbTU HA MawnHocTpouTenHnuTe u
€NEKTPOHHN n3nenus npoussexaadn B NpegrnpuaTnaTa oT MKoHoMMYyeckaTa rpyna, gosene o
M3FY6BaHe nasapute B anrapMﬂ W CTpaHuUTe B KOWTO Ce u3Hacaxa Tesu nagenus.
NkoHoMuueckus aHanus nokassea, 4e nHeecTUMn ¢ BaHkosmn KpeauTtu ca HeereKTVIBHM.

OTrernsiveto Ha HYXONTE NHBECTUTOPU OT CTpaHaTta MHOIro CUNHO BRUSE Ha MOKYNKO-
npopaxbuTte Ha akunnm v aganoee Ha npeanpuaTua ot Al PECNEKTUBHO BBIMOXHOCTU 34
pasBuTUE Ypes npusnnyaHe Ha HYXOU UHBECTUTOPW.

B noutn Beuuku npeanpustus ot UI ce M3BBPLUMXE YACTUYHU U MBMHN CbKPAaLLEHNA Ha
NnepcoHana, KOeTO YCMOXHABA MHOIM0 BbL3CTAaHOBSBAHE HA KakBaTO W 4a e Npov3BoACTBEHa
AerHOCT, ocobeHo Lo ce kacae 8o ocsoboxpaBaHe Ha BUCOKO KBanuunumpaHn cneymanucty
— CTpyrapu, opesncTu, HacTpoluuuy n ap./ YeenuyasaHe Ha BespaboTuuaTa MOXe aa okaxe
6naronpusTHo BNUsiHVE B nasapa Ha Tpyaa, HO rmaBHO B NMpeanaraHeTo Ha HekBanudbuumpaHa
paboTa. 3a Halle Hyxau ca HeoBxoaumm KBanuuumMpaHu kaapy OT MaLIMHOCTPOUTENHU 1
S/IKTO CNeLManHOCTN KOWTO Ce 3aKpuxa B CPegHUTE YYMnULLa, a BUCLLUTE He ycnseaTt faa
SanLNHAT npeasunaeHuTe Gpoitku. Tesw npodecuu craHaxa HEeNPeCTMKHW 1 fosedoxa Lo
MacoBO OTTernsHe Ha MnaguTe xoaa oT TAX.

PUCKOBU Ca BBLIMOXHUTE WIMEHEHUA B TLPCEHETO Ha npoussexapaHaTa npoayKumMs oT
FNeAHa Touka Ha HafeXaHOCTTa U NNaTeXoCcnocoGHOCTTa Ha NoTpebutenuTe. B CTpaHaTa Bce
nosede ce 3aabnbodaBa BbTPELUHATA 3a4TbXHANOCT MeXay hupmnTe.




Uenute v nonutvkata Ha WUl 3a ynpaenexue Ha hUHaHCOBUA PUCK Ca JageHn B
KOHCoOnMuAupaHua huHaHCcoB oTYeT.

5 BaxHu C'b6MTMFI, HacTBLMUAM OT HAYANOTO Ha roguHara

Haﬁmop,aaa Ce nocrtosHHaTa TeHOeHUMA Ha cnaf Ha 3asBkuTe 3a npouseexgaHnTte B
VKOHOMUJecKaTa rpyna unspennsa, Kkaxkto u cnag Ha ueHuTe u nHTEpPEeCUTE Ha 4yxau
WHBECTUTOPK 3a 3aKynyBaHe Ha HeaBMWXUMU UMOTU 1 aKkunhu.

6 [lpeaBwxgaHo pazBuTue Ha npeanpusaTusTa oT rpynara

WsnonssannTe TexHonormm u OPraH1saLiMaTa Ha NPoW3BOACTBOTO TPYAHO MOXe aa ce
npucnocobsaBa 1 ToBa Lie OTHEME MHOro Bpeme u cpeactea. lNepcnekTuBuTe 3a BNU3aHe B
EBponeiicknte 3anasu e nouTy HeBbIMOMHA., B tax cbwo ca Haenesnn kutaiicku NPOAYKTU 1
n3penus.

MporHosnte 3a 2015 roguHa, He ca ONTUMUCTUYHN. TbpceHeTo Ha anTepHaTWBM 3a
passuTMe 1 Bb3CTaHOBABaHe Ha W ce HacouBaT rMaBHO KbM npoagaxba MMCO ¢ uen
OcurypsiBaHe Ha hMHaHCOBM CPeACTBa 3a U3APBKKA Ha nepcoHana, nogabpxaHe u onasgaHe
Ha crpagHnsa toHg. MpecTpykTopupaHe Ha CBOBOAHM NMIOWM MPY BB3HWKHANA BB3MOXHOCT U
noTpebHOCT B fafeHO HaceneHo MACTO e ce n3BbpLIBa NpK AoKasaHa edeKTUBHOCT.

Apyra 3agava v Bb3MOXHOCT € yuacTie B nporpamu cuHaHcupanu ot EC.

“YHUTEX" Al B nukengaumsa — TposH NpoAbMKaBa fa M3NbLNAHSBRA NVKBNAAUNOHHUTE Cun
NaHoBe C Len ynosneTsopsBaHe NpeTeHUMN Ha 6aHKu v AO0CTaBYMLN KbM APYKeCTBOTO. MMa
MHOTO 3aBedeHN 1 NpUCbAEeHW Aena B Norf3a Ha kpeautopn. Ha “YHUTEX" Al B nukeugaums,
KOUTO AOMBAHUTENHO YCNOXHABAT (hUHaHCoBaTa KapTuHa B npeanpuatueto. TBbpae YecTo ce
HamecBa Cbaus N3NbNHNTEN B Npoaax6a Ha akTuBY Ha APYXECTBOTO HA MHOTO HUCKU LiEHMW,

Mpobnemn umar ENMPUBOP" Ad v ,OA3UC TYP“ Al Bbe BPb3Ka C ronamorto
HaBOAHEHMe npe3 M.oKToMmBpPU (Hag 360 X.JIB.) KOETO MoBpean UMYLLECTBOTO U TO CTaHa
HEroaHo 3a ynotpeba. Mssbplun ce GpakysaHe u npoJaxtu Ha HUCKM LiEHW, a rofsima YyacT e
“SXBBPNEHO Ha cmeTulle. Bb3cTaHOBABAHETO UM ce W3BBPLLIM YacTu4HO npes 2014 r. u we
npoAbmkn npes 2015 r. Monyunxme npes 2015 r. obesweTeHne or 3acTpaxoBartenHa
KOMNaHWS, KOBTO e HeJOCTaTLYHO 3@ NOKPUBAHETO HA BCUYKY pasxogu

OcrananuTe apyxectea ot Ul Ha XOnAuHra 3a cera HAMaT buHaHCoBU NpoBnemu, Ho U
npu TAX ce HabniogaBa CUNHO HamaneHue Ha TbPCEHETO Ha NPOAYKTUTE N YCNyruTe KouTo
fpeAnarat u HamanssaHe Ha NPUXoAuTe OT NPOAaX6U, KoeTo PECneKTUBHO BOAWU A0 HUCKM
hrHaHCOBY pesynTaTy.

MpeanpueTn ca mepku 3a oTgasaHe No4 Haem Ha aTpakTUBHU nAowM ¢ uen
yB€nu4aeaHe Ha NpUXoAuTe 1 nognomaraHe Ha AeiHOCTTa Ha ApyxecTsaTa.

PtkoBoacTBoTO Ha BUYMX Al n3BbPWBA NOCTOSIHEH onepatuMBeH KOHTPON Ha
NUKBUAHOCTA U NMAaTEXOCNOCOBHOCTTA Ha NPEANpUATUATa C Uen HeponyckaHe nanagaHeTo um
B HennatexocnocbocT n nuksugauus.

7 HayyHouacneposaTencka u pPasBoWHa geHocT

HayuHu uscnegsanns paspaboTkn He ce n3BbLPWBAT B U nopagu nunca Ha cpencrea
W pa3BoWiHM 3BeHa. M3BbpluBaT ce Manku VHXEHEPHO-TeXHNYeCckn paspaboTku N BHeapABaHe
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Ha HOBU wusgenus, TexHonorun, MoaepHusaums n PEKOHCTPYKLMA Ha o6opy,qBaHeTo CbC
cobCTBEHU CPeACTBa M BBIMOXHOCTU. XonauHra yHyactBa BbLB chHchmpaHe Ha TakuBa
NHXeHepPHO-BHepUTEenckn NPOEeKTH.

8 [onvnHutenna uHdopmaums no npunoxerue 10 Ha Hapen6a Ne 2 Ha KOH

1.WHpopmayus, dadeHa 6 CMOUHOCMHO U KONUYeCMeeHo uspaxeHue OmMHOCHO
OCHOBHUME Kameezopuu Ccmoku, npodykmu u/unu npedocmaseHu ycryau, ¢ nocoyeae
Ha mexHus 0an & npuxodume om npodax6u Ha emumexma Kamo usfo u npomeHume,
Hacmwvbunu npes3 omyemHama guHaHcosa 2oduna.

3MM- ETruJiA IETPO | OA3UC | EJINIPU
MPUXOH BUBX | o | e 1{( BUTTE | " | Otyps | “A0PH penuko
a 1 2 3 4 5 6 7

A. Ilpuxoan ot
AefHoCTTa
1. Hemnu npuxoou om
npodascou na:
1. Tpoayxuus 0 2 0 0 0 171 45 218
2. Croku 0 0 0 0 0 0 4 4
3. Yeayru 0 19 0 3 0 165 7 194
4. Apyru 4 41 23 6 18 384 82 558

O6ui0 3a 2pyna I: 4 62 23 9 18 714 138 974 |

2. UWHgpopmayus omHocHo npuxooume, pasnpedenieHu Mo omoenHume Kameeopuu
deliHocmu, ebMpewHy U ebHIWHU f1asapu, kakmo u uHhopmayus 3a USmoYHuLUMe 3a
cHab0sieaHe ¢ Mamepuanu, Heobxodumu 38  1poussodcmeomo  Ha  cmoku  unu
npedocmassaHemo Ha ycrnyau ¢ Ompasssatie cmeneHma Ha 3asucuMocm 0 OMHOWeHUe Ha
8CeKU omdenieH npodasay  unu Kynysay/nompebumersn, kamo g cnyvad,  ye
OMHOCUMeNIHUAM OAN Ha HAKOU om msx Haoxevpns 10 Ha cmo om pasxodume unu
npuxodume om npodaxbu, ce npedocmassa UH@GOPMaUUs 3a 8CAKO nuue noomadesiHo, 3a
Hezoeus 0411 8 npodaxbume usnu NOKyrKume u 8pwb3Kume My ¢ emumenma.

VikoHomuueckata rpyna uma MHoro PasnuuHN fernHocTn. Benuku npuxoam ot npoaaxou
Ca OT BbTpelwleH nasap. [ocraseHuTe Matepuann 3a npousBOACTBOTO Ca OCHOBHO OT
Tbproscku 6asu B cTpaHaTta 1 Manku MarasuHu, T KaTo USMBITHABAHMTE MOPBLYKY Ca ApebHo,
CEePUNHU 1 eOUHUYHN.

MpuxoauTe Ha AbluepHUTE ApyKecTBa ce hopmmpaT oCHOBHO OT:

Q YHUTEX Al B NMKBWOAUMA, B PE3YNTaT Ha M3KIYMTENHA KOHKYpPeHLK1s B CTpaHaTa u
HyXOUHa OT KuTallckM,  UChaHCcku + ANOHCKW M ManoaswaTcki MpoM3BOAWUTENN U3ry6u
NasapHUTE C NO3ULMK 1 Nnopaawm HaTpynBaHe Ha rofemMm 3a0b/IDKEHNA KbM BaHKK, focTaBuMum
M nepcoHan 6elle NpuHyaeHo Ha n3BbHpeaHo OC Ha akuuoHepuTe ga B3eme pelleHre 3a
NpekpaTsaBaHe Ha AEMHOCTTa Ha APYXeCTBOTO W 0BsBSBaHETO My B smkBuaaums. Mpuxogute
My Ca rnasHo oT npogax6a Ha akTveu Ha upMara.

O 3MM-Csunetrpag A ¢ NPeAMET Ha AeMHOCT MPOM3BOACTBO Ha NATPOHHULIM 38 PBbYHM
NPOBMBHM  MalMHW 1 Lulocepckn  MeHremeta. Peanusvpa csosiTa NPOAYKUMA OCHOBHO Ha
Gbnrapckus nasap, Typums u I €pMaHusa. lNpe3 nocneaHmTe roavHM nopay ronsiMata KOHKYPEHLMA Ha
KWTANCKV NaTPOHHWLM 3aBoaa MPEKPaTK TAXHOTO NPOMBBOACTBO M ThPCW HOBYM NPOAYKTY 33 3aMb/iBaHe
Ha NPOV3BOACTBEHMSt <1 KanauuTeT. Mopagu (NELManMsupaHns  Xapaktep Ha MpUTEXaBaHOTO
obopyaBaHe /MalLnHK, arperatM U TexHoNoru 33 MPOVM3BOACTBO Ha MaTpOHMLM U MeHremeTa/ |
NPOMAHATa B NPOAyKTOBATa CTPYKYTYPa e M3KMIOUMTENIHO TPYAHa. Bb3MOXKHOCTUTE Ca HULLIOXHM, ThiA
Kato ¢upMata pasroniara ¢ TBbPAE Manko Ha Bpoit yHBepcanHo obopyssaHe, KoeTo uMa HUCKa
NPOVSBOAUTENHOCT M MBUCKA BMCOKA KBAaMMpuKaLMs Ha nepcoHana. HanuuHms B npeanpusTveto
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NepcoHan e KBanMduLMpaH 3a CTporo crieLmanvsupanm onepauuMmM “ MalmHK, KOETO Cb3aasa
VBK/OUMTENHO roneMn npobnemu ¢ HEroBOTO MpekBanMbuUMpaHe KaTo MO-LWMPOKK  CNELManucTy
VSWUCKBAlLW eBEHTyanHO HoBaTa CTpykTypa. PaspaboTeHn 6sxa eneMeHTV Ha NYKCO3HW nNapanetu
HeobxoauMn B cTpouTesncTBoTo. Cnaaa u NpeKparsBaHe Ha CTpouTenHuTe 0bexT B Bbnrapust pssko
HaMa/W HyXxata OT Te3n e/leMeHTW. ToBa HanoXm CbkpalueHe Ha pasxoauTe PecneKkTUBHO Ha
nepcoHana, npoaaxda Ha UMCO. 3a uacT OT HanMuHUTe CBOBOAHM NIOLWK Ce HaMEPUHXa HaeMaTenm u
CE NO/yHaBaT NPUXOAM KOUTO OCUTYPSIBAT ChLUECTBYBAHETO Ha (ypMaTa 1 OnassaHe Ha UMYLLIECTBOTO.

O EMMOA A npovsBexaalwe MexaHWuyHu TEPMO peneta KoWUTO npofasa B Bwrrapus u
Mopums. Tesu mspenus ca or 80Te FOAMHM, MEXaHWUYHW KOWTO He MoraT [4a KOHKypupaT
ENIEKTPOHHATE W 3HAYMTENHO MO EBTUHW TakuBa W3AENWS npeanaraHu ot Typums n Kutai,
TbPCEHETO Ha Te3n MpoAyKTU psi3KO HaMans B Bunrapus, a nasapa Kolto wMawe B bpuus
NPEyCTaHOBM TbpCeHETO nopaan swmksugaums. MMpes 2010 r. MPEeAnpUsSITUETO  MpeKpaTi
MPOW3BOACTBEHATa AGMHOCT. THPCAT ce HaeMaTenm wumm MHBECTUTOPK 3a KynyBaHe Ha HalMuHuTe
crpaau v 3emu.

O BUTTEN MHXXEHEPUHI™ Al 6elue nogeneHue kbM 6UBLIOTO ACO , TpaHcnopTHOHO
MALLMHOCTPOEHE” KOETO Ce pa3opMMpOBa W MpeyCTaHOBM MPOM3BOACTBOTO Ha MOPAnHo
OCTapesin aBToMOGUM  Hanpumep ,Mockeuy”, Tosa gosege a0 oTnagaHe w ps3ko
HaMmansBaHe TbPCEHETO HA  ENEKTPOHHU  eNneMeHTM  3a aBTOMOBUIOCTPOEHE U
KapoCTpoeHETO Ha Gbrapckust masap. Mpou3BOACTBOTO UM ce MPEeyCcTaHOBM M B MOMEHTa
APYKECTBOTO M3BbLPLIBA OCHOBHA AEMHOCT OTAABaHE MOA HAeM Ha MOMELLeHus. Mma
3aBeAeHN fena ¢ oblmHa MMnosaMB 3a MMOTa BbPXY KOUTO MM NOCTpOeHa Crpaga Ha
APY>XeCTBOTO.

U NETPO OWUIT Al - O6ekTa ce BbBEAE B excnnoatauna npes 2005 r. 3a npogaxda
Ha TEYHM TOpUBA M ra3 3a aBTOMOBWIM M GUTOBM HyxaW. Mpes 2007 r.ce BbBEAOXa U
TbProBCKkM 0BEKTU 33 Mpoaax6a Ha CTOKM, Be3aNKOXONHU HaNUTKU 1 Kade. Habniogasa ce
MPE3 NOCNEAHNTE 3 TOAMHIM PA3KO CrajaHe Ha Mapxa Ha ropuBaTa 1 CUIHa KOHKYPEHLMS
Ha BeHsnHocTaHumMmTe Ha Jlyk oun, Metpon OMB. [onsSIMO BAMSIHWE OKa3Ba HamaneHaTa
NOKYNaTeNHa Bb3MOXHOCT Ha XOpaTa WM Pe3KuU U3MEHEHWS! B LEHWUTE Ha ropuBaTta KoeTo
BOAM A0 peanusvpaHe Ha ronemu 3arybn 1 HEBB3MOXHOCT 3a MNaHUpaHe Ha ronemu
AOCTaBKW Ha ropusa. B MOMeHTa 4eAHOCTTa Ha npojax6éuTe Ha ropusa v M3BBbPLLUBAHUTE
YUIYT Ca A3AEHN Ha MAnku rbBKaBW KOHTPAreHTV C Len no-eekTUBHO M3MON3BaHe Ha
CbllecTByBaLLaTa 6a3a.

U OA3UC TYP ALl - [py»ecTBO KOETO rMMaBHO CTOMaHUCBaLLe AbpBeHn ByHrana u
MNKHA CLOPBXEHMA B KbMNMHMUTE "Oasnc” n "HecTwHapka" npes 2009 r. npnaobm
Bb3MOXHOCT 3a PasBUTUE Ha TYPUCTUYECKM YCYrv B MOAEPEH KOMMNEKC M pasnonara ¢ 15
CTyAva B KOWTO Ce npeanarat TypUCTUYECKM YCYr /HOLLYBKM, NAax, 6acenH u T.H./. B
AEAHOCTTa Ha APY>KECTBOTO Ca KOHLIEHTPUPaHK 1 334a4nTe MO MPOEKTUPAHE U M3rpaXaaHe
Ha HOBa TypuCT4eCka 6a3a OTroBapsiia Ha CbBPEMEHHUTE eBPOMENCKU W3MCKBaHMsI.
TbpceHe Bb3MOXHOCTM 3a MPUB/MUAHE Ha Apyru MHBECTUTOPM 33 CbBMECTHO U3rpaxKaaHe u
CTOMAHNCBAHE Ha TYPUCTUHECKN 0BEKTU Ha YepHO MOpe B MOCOUEHUTE MO rope KbMMMHIM,
XapaKTepHO 3a AeHOCTTa Ha Apy>XecTBOTO €, ye npe3 2009 r. ce cnpsixa npeasuaeHUTe
MHBECTULIMOHHM NPOrpamMmn B pesynTaT Ha HacTbnunata MHaHCoBa kpu3a. Tesu nporpamu
e 6baaT Bb30GHOBEHU B MOAXOASWM Bbaely BpemeHa. [Ipy>ecTBOTO CTonmaHuCBa
M3rpajeHaTa XoTencka 6asa UTbPCU Bb3MOXHOCTW 3a MPOAAKOM Ha anapTaMeHTH rMaBHo
Ha Pyckun nHBecTuTopum.

QO B/INPUBOP Al npouseexaa enekTpo W3MEpBaTeNHN  ypeau, amnepmepw,
BO/TTMEPM 1 Apyru, CTOKM 3a 6uTa. M3BbpLuBa CepBU3Ha ASHOCT Ha eN1eKTPOM3MEepPBaTENHM
YPEAW, peanusnpa NpoAyKUMSTa CM Ha Gbnrapckus masap, MMa MUHWMMANEH M3HOC Ha

TYPCKMA nasap. Tesu MpOAYKTM Ca eneKTPOMEXaHUYHW KOWTO Ca HaMupamu ronsMo
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npunoxenve npes 70-te u 80-Te roguHn, CbBPEMEHHUTE TEXHOMOMMN Ca HanoXxwnm HoBO
NOKONEHWE  ENEKTPOHHM M3MEpBATENHN Ypeau KOWTO ce KynavpaTt € KOMMOTpU wu
dBTOMATU3MPaHN C-Mu1 3a yrnpasneHue. OCHOBHY NPOM3BOAUTENM W BHOCUTENM Ca BUPMU OT
AnoHus, Kitair, TaitsaH v ap. Tosa AOBEAE A0 psi3bK Criaj Ha npoaaxGuTe 0COBEHHO Creq
2004 r Hacam npe3 2013r dupMaTa M3BbLPLIBALLE MIABHO CEPBU3 M NOAMAHA Ha NpoaaLEHN
B MMHanoTo ypeaw, OTAABaHe rMoA HaeM Ha CBOBOAHM NONWKN N NPECTPYKTYpUpaHe Ha
CrpaaH1s GOHA B APYrv MOMELLEHNS NOAXOASLIM 33 CNOPTHW W pasBnekaTenHu AeMHOCTY.

3. WHgopmayus 3a ckmoverHu zonemuy clenku u makusea om CblLeCcmseHo 3HaveHye
3a OeliHocmma Ha eMumeHma.,

Mpes 2014 roauHa He ca cknoYeHm ronemuTe CAENKM OT CbLIECTBEHO 3HAYEHVe.

4. Clenku ckmodeHu mexdy emumenma u C8Bp3aHu niuya, npe3 omyemHus nepuod,
npeOnoXeHus 3a CKoveaHe Ha makuea COB/IKU, KakKmo U COefKU, KOUMO Ca U3EbH
obuvaliHama my OdeliHocm unu CblyecmeeHo ce OmKIIoHA8am om nasapHume yenosus, o
KoUMOo emumeHmsm uu Hezo80 AblepHO Opyxecmeo e cmpaHa ¢ rnocoysaHe Ha
cmolHocmma Ha cdenkume, Xapakmepa Ha cebp3aHocmma U ecska UHgopmayus,
Heobxoduma 3a oyeHka Ha eb3adelicmeuemo 8BPXY YUHAHCOBOMO CLCMOAHUE Ha eMUMEHMa.

Hama CAenKkn Kouto ca usBwH obuyanHaTa AENHOCT Ha eMuTeHTa U npeanpuaTusaTa oT
Heropara rpyna. Hama CAENKW, KONTO Ce OTKNOHABAaT oT nasapHuTe ycnosus. Hawma CAENKn
M3BBPLLIEHN CbC CBBbpP3aHn nuya.

5. VHgopmayus sa cvbumus u nokazamenu C HeobuvaeH 3a emumeHma xapaxkmep,
umawju colecmeeHo anusHue 8bpxy deliHocmma My, U peanusupaHume om Hezo npuxodu
U U38bPUWeHU pasxolu, oUueHKa Ha 8/IUSHUemO UM 8bPXY pesynmamume rpes mekywama
200uHa.

Hsama cubutus u nokasarteny ¢ HeobudaeH XapakTep, okasanu CbWecTBeHOo BInsAHue
BbPXY AENHOCTTA Ha EMUTEHTa N NpeanpuaTnaTa oT rpynara.

6.  UHgbopmayus 3a cdenku, eoderu u3sbHbanaHco8o - xapakmep U 6usHec uen,
foco4earHe chuHarHcosomo eb3delicmeue Ha coenkume 8bpXy OellHocmma, ako puckbm u
f1o713ume om mesu cOeflku ca CbWECMeeHU 3a eMUmeHma U axko paskpusaHemo Ha masu
UHGOPMayUs e ChUecmeeHo 3a oueHKkama Ha (huHaHCO8OMO CLCMOSHUE Ha eMumeHma.

Hama CcAenku, BoaeHn nssbHbanaHcoso.

7. WHgopmayus 3a danosu yyacmus Ha emumeHma, 3a OCHO8HUME My UH8ECMUYUL
8 cmpaHama U € YyxbuHa (8 UEHHU KHUXa, (huHaHCO8U UHCMpPyMeHmu, HemamepuanHu
aKkmueu u HeOBUXUMU UMOMU), KaKmo U uHeecmuyuume e OSno8y UBHHU KHUXa U36bH
Hegosama UKOHOMUYecKa epyna u UsmoYHUUUMe/Haqyurume Ha buHaHcupaHe.

WHBecTnummute Ha BYJITAP YEX MHBECT XONAWHE ALl ca B UeHHU KHWXa W Aanosu
yqactua B Ovnrapcku npeanpusTus. WhBecTuunuTe Ha npeanpusTusita ot roynata ca B
PEMOHTHO-BbL3CTAaHOBUTENHN AENHOCTY U NPEeCTpyKTOpUpaHe Ha crpaaxus hoHa,

WHdbopmauusa 3a ganosute yqactus Ha BYNTIAP YEX MHBECT XONOWHI ALl e pagena
B 7031 Aoknag — T. 2.1 CbCTosHME Ha WHBECTULMOHHMA nopTdhein.

8. UHgopmayus omHOCHO ckmoYeHume om emumeHma, om He2080 ObUEPHO
Opyxecmso unu dpyxecmeso malika, 8 Kauecmsomo UM Ha 3aemoriony4amenu, 9ozoeopu
38 388M C [10COY8aHe Ha ycrosusima no msx, eKMOYUMENHO Ha KpalHume cpoxose 3a
usnnawaHe, kakmo u uHgopMayusi 3a npedocmaseHy eapaHyuu U rnoemaHe Ha
3a0b/mKeHuUs.

EJINPUBOP AL B pasmep Ha 40 x.fs.

METPO OUN B pasmep Ha 4 ..
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9. MHgpopmayus  omHocHO — ckmoveHume om  eMumeHma, om Hez2080 JbUiEPHO
Opyxecmso unu Opyxecmeo Mmallika, 8 kayecmsomo um Ha 3aemodamenu, 0ozoeopu 3a
386M, 8KMMOYUMeNHO npedocmassHe Ha 2apaHyuu om eCSKaKkbe 8ud, 8 mosa Yucno Ha
C8bP3aHU fluya, ¢ 1ocoysaHe Ha KOHKpemHume YCriogusi 1o msax, 6KMoYUMesnHo Ha
KpalHume cpokoee 3a nnaware, u uenma, 3a kossmo ca bunu omnycHamu.

Q EMMAOAALSs pasmep Ha 28 x.n..

10.  UMHgbopmayus 3a usnonseaHemo Ha cpedcmeama om u3gbplieHa HO8a eMUCUS
UBHHU KHUXa rpe3 omyemHus nepuoo.

l']pea OTHETHMA Nnepuog HaAMa HOBO EMUTUPAHE Ha LEHHW KHWXa.

11.  Aranus Ha cwomHoweHuemo Mexdy nocmueHamume ¢uHaHco8u pesynmamu,
OmMpaseHu b6 uHaHCo8Us omyem 3a ¢hbuHarHcosama 200UHa, U MO-paHO MybruKysaHu
NpO2HO3U 3a me3u pesynmamu.

12, AHanus u ouerka Ha nosumukama oMHOCHO yrpaseneHuemo Ha uHaHcosume
pecypcu ¢ mocodysaHe Ha eb3MOXHOCMUME 3a O6CIyKeaHe Ha 3a0b/mKeHuUAMa,
e8eHMyaiHume 3annaxu U MepKu, Koumo emMumeHmbm e npednpuen unu npedcmou da
npednpueme c ozned omemparseaHemo um.

Monutnkata Ha BYJIFTAP YEX WHBECT XONAWHI ALl e HacouyeHa OCHOBHO KbM
ynpaenexue Ha npefnpuAtMATa OT noptdenna cw. CBoGoaHnTe napuuHm cpepctea ce
Haco4BaT KbM (PUHAHCUpaHe Ha LgpyxecTsaTa npu AokasBaHe Ha TsAXHa HeoBXoAMMOCT 3a
YSBbPLIBAHE HA WHBECTMUMM B  HOBM  U3genus u TEXHOMOrMK, noaabpxaHe u
NPECTpyKTypupaHe Ha crpageH oHg u VHPPACTPYKTYpa UM HeoBXOAMMOCT OT 060pOTHM
cpeacrtea. bUUX nonsea n ycnyru Ha GaHku 3a eEeKTUBHO Aeno3npaHe Ha U3NLLIHN cpeaTea
npu npudepeHunanHy Nuxsu.

BYNITAP YEX WHBECT XONAWHE AQ v npeanpustusita ot roynata obcnyxsar
BCUYKUTE CU 3a4B/MKEHUA CBOEBPEMEHHO M UMAT 3aAeneHu pesepsu, Taka Ye HAMa 3annaxw,
3@ KOUTO Aa ce npeABWKAAT MEPKW 3a OTCTPAHABAHETO VM.

13. OueHka Ha eébaMoXHOoCMUMe 3a peanusayus Ha UHBECMUUUOHHUME HamepeHus
C 110c0Y4saHe Ha pasmepa Ha pasnonazaemume cpedcmea U ompassigaHe Ha 8b3MOXHUME
IPOMeHU 8 CMpyKkmypama Ha uHaHcuparHe Ha masu delHocm.

B UI'" uma BB3MOXHOCTY 33 MHBECTULMN B NPeCTpyKTOpnpaHeTo Ha ceobodHUTE Nnowu B
LEMPUBOP Al , 3MM CBUNEHTPAL". B ,0A31C TYP* Al we ce n3BBLPLWAT PEMOHTHO
Bb3CTAHOBUTENHWN PaboTu, NOAMSAHA Ha NOAOBM HACTUNKU U 3aKyrnyBaHe Ha HoBO obopynsare
B XoTenuTe.

He ce npepswkaa nonssaHe Ha GaHKoBM KpeauTn, a camo obcnyxsaHe Ha nonyyeHuTe
TakuBa.

14.  VHgopmayus 3a Hacmbrunu NPOMeHU Tpe3 omyemHus nepuod 8 OCHOBHUME
NPUHYUNU 3a ynpaeneHue Ha eMumeHrma u Ha Heeo8ama UKOHOMUYECKa epyna.

Mpes oTyeTHWUA nepuog HAMa MPOMEHM B OCHOBHUTE NPUHUMAWM Ha ynpaBneHWe Ha
BYNIAP YEX UHBECT XONAWHI AQ v HeroBaTa MKOHOMUYECKa rpyna.

156. MHgpopmauyus sa ocHosHume Xapakmepucmuku Ha fnipunazaHume om emMumeHma e
fipoueca Ha uszomesiHe Ha GhuHaHcosUMe omu4yemu cucmema 3a 8bMPEWeH KOHMpPOo u
cucmema 3a yrnpas/ieHue Ha puckose.

C uen ocurypsiBaHe Ha HesaBucuMa U OBeKTVBHa OuEHKa Ha (bUHaHCoBWTE OT4YeTH,
roanwHNAT oaunt Ha BYNTAP YEX MHBECT XONOWHE AL v abwepHuTe npeanpuaTus ce
W3BBLPLLIBA OT HE3aBWCUM eKcnepT-cueToBoauTen. Bouyku (PUHAHCOBK OTYETW Ce W3roTBAT
CBINacHo  MEeMAYHAapOAHUTE CYETOBOAHU CTaHAapTy. Tekywata hUHaHCOBO-CYETOBOAHA
AENHOCT Ha [OpyxecTBaTa e 06ekT Ha NepUoANYEH KOHTPON K aHanus OT cTpaHa Ha
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ynpasurenHute opraHu. B xonauHra uma yTebpaeHa NpakTyka 3a NepuoauYHO obckxaaHe Ha
TEKYLYUTE (DUHAHCOBM Pe3yNnTaTV OT ASHOCTTA Ha ApyXecTBaTa, BKIIOYEHU B CTPaTErnyeckus
MY VHBECTULIMOHEH NopTdbeiir, C orMes ocurypsisaHe M3nbAHeHNe Ha BusHec-nporpamute um un
MPELNSEH aHanus Ha BBIMOKHOCTUTE 3a OCLLIECTBSBAHE Ha Ovaewm vHBECTULMOHHN
MpoeKTH.

16.  UHgpopmayus 3a IPOMeHUmMe € ynpasumenHume u Had30pHUMeE opaaHu npes
omyemHama uHaHcosa 200uHa.
B npeanpuatuaTa 8 UM Hama NPOMeHHU

BYNIFAP YEX UHBECT XONAWHE ALl nma egHocTeneHHa CTPYKTYpa Ha ynpasneHue.
CbBeThT Ha AVPeKTopuTe Ce chCToM OT 3 Nuua.

17.  UHgopmayus 3a pasmepa Ha eb3HagpaxdeHuama, Hagpadume u/unu nonzume
Ha 8CeKku om uneHoseme Ha ynpasumenHume u Ha KOHMponHume opeaHu Ha BYYXonduHe 3a
om4yemyama ¢huHaHcosa 200uHa, usnnameHy om emMumeHma, Hezasucumo om mosa, danu ca
bunu exmoveru e pasxodume Ha emumeHma unu npousmuyam om pasnpedeneque Ha
nevanbama.
a) Mofy4eHu Cymu u HenapudHu 8b3HagpaxoeHus;
a Xpucmo Enes Xpucmos 1-11 Ha CL - 400 ne.
Q HAuna-Mapusi BosiHoea PaiiHosa Ynen ~400 ns.
a Toma Xpucmoe Tomos - Msnbanumenen Lupexkmop - 0 ne.

6) yenosHu unu Pa3CPOYeHU eb3HaspaxOeHuUs, 8b3HUKHAU npe3 eoduHama, dopu u
8KO 8b3HazpaxdeHuemo ce Ob/MKU Ha Mo-KbCeH MOMeHM;

8) cyma, Ob/mKuMa om emumenma uny Hez08u ObluyepHU dpyxecmea 3a usnnawaHe Ha
nexcuu, obeswemenus npu lleHCUOHUpaHe unu opyau nodobHu obeswemenus.

Ha uneHoseTe Ha cbBeTa Ha AVPEKTOPUTE He ce AbrKaT KoMNeHcaumn 1 oBesieTerus
NPY NeHCUoHNpaHe.

18.  3a nybnuyHume Opyxecmea - uHgpopmayus 3a npumelxasaHu om 4neHogeme Ha
ynpasumesniHume U Ha KOHMPOHUME OpeaHu, fpoKypucmume u uUCWUS PBHKOBOOEH
CbCmae akyuu Ha eMumeHma, sKIoYUmenHo akyuume, npumexasaHu om 8CeKu om msx
rnoomaoesiHO u Kamo npoyeHm om akyuume om 8CeKu Knac, kakmo u npedocmaseHu um
om emMumeHma OnuuU ebpxy HE2o8U UEHHU KHUXA - ud U pasmep Ha yeHHUme KHuxa,
8BPXY KOUMO ca y4pedeHu onuuume, ueHa Ha YNpaxHsaeaHe Ha onyuume, noKynHa
yeHa, ako uma makasa, u cpok Ha onyuume.

,«TOMOB" EOO[] nputexasa 56490 Op. akumm ¢ npaso Ha rnac B BYMX, koeTo
npeacrasnsasa 4,74% ot rnacosete B OBLi0To cbOpaHue u Toma Xprictos Tomor npuTexasa
106587 6p. akumn ¢ npaso Ha rnac s BYUX, koeTo npeacTasnsisa 8,95% ot rnacosete B
O6woTo cubpanue Ha BUYNX Al

19. WHgbopmayus 3a uzseecmHume wa Opyxxecmsomo 002080pEeHOCMU (8KAOYUMENHO
u cned npuknoyeaHe Ha uHaHcosama 20duHa), e pesynmam Ha koumo & 6bdew
nepuod mMozam da Hacmwbrsm [IPOMEHU & npumexasaHusi omHocumeneH Osn akyuu unu
obnuzayuu om Hacmoswu aKyuoHepu unu obnuzayuoHepu

He ca nssectHn TaknuBa QOroBOPEHOCTH.

20. WHebopmayus  3a 8UCAWU  CBOEOHU, adMUHUCMPamueHu unu apbumpaxHu
npoussoocmea, Kacaewu 3adblixeHus Uiy 838MaHus Ha emumeHma e pasmep Hal-Masko
10 Ha cmo om cobemeeHus My Kanumar.
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Hsama sucawm cvpe6um, AAMWHUCTPATUBHM UMK apBUTPaXHU NPOUSBOACTBA, KAaKTO M
PELIEHNS Unu uckaHWA 3a NpekpaTaBaHe M o6sBSBaHE B NVKBUBAUWS Ha npegnpusTUsTa oT
rpynara.

21. lpomeHu e yeHama Ha akyuume Ha opyxecmsomo

MpeABuxaaHN NPoMeEHN B LUeHaTa Ha aKkUu1Te Ha ApyKecTBOTO HE MOXeM Aa N3BBLPLINM.
OcobeHo BusiHME Ha KanuTanosws nasap okassBa (PMHAHCOBO WMKOHOMUYECKa Kpu3a, KosiTo
CUIHO NOBMA Ha (hMHaHCOBUTE Nasapu u PA3KO Hamann nokynko npogax6ata v ueHWUTe Ha
akumn. Tasu Kpu3a we oxassa ABNTOCPOHHO BAMSHME BbPXY npoaaxbata Ha akummn n
KanuTtanosute nasapu. Cnaga B MOKynKo-nNpogaxxbaTta Ha akumuM 3acerHa u aKuumTe Ha BYNX,
TAXHOTO TbpCeHe U LieHa. BbB Bpb3ka ¢ HaManeHaTa NOKynKko-npoAax6a Ha akumm, CbeeTa Ha
AVpeKTopuTe Ha BOB ¢ npotokon N37 ot 30.09.2009 r. » €4MTaHo ot 04.01.2010 r. npemecTu
CNyXebHO Ha Heoduumanpen nasap Ha akuuw, cerment ,B” emMucusTa aKkunn, usgageHa or
BYMX, BbB Bpb3Ka C TOBa, Y€ eMUCHATa He OTroBaps Ha Kputepuute un.37 an.3 ot MNpasuna 3a
AOnNycCKaHe 40 Tbprosus Ha BPE.

Mpe3 2014 r. akummte Ha BYMX Ha BOb ca ce Toprysanu ¢ MakcumanHa ueHa — 0,20 u
MWHMUManHa UeHa e 0,14 cT. 3a akyus.

AKUWMTE Ha oCTaHanuTe ApyxecTea of NKOHOMU4YECKaTa rpyna He ce TbprysaT Ha
perynupax nasap.

22. [awHu 3a dupexmopa 3a 8PB3KU C UHBECMUMOPA, BKITIYUMETHO menegoH u
adpec 3a kopecrnoHdeHyus.

AvpexTop 3a Bpwb3kK ¢ nHBecTuTopute: EnnarHa Atanacosa Koituesa, Ten. 0301/62379,
thakc 0301/62612, aApec 3a kopecnoHgeHuus: 4700 CmonsiH, yn."XaH Acnapyx” Ne4
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