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A. CTATYT ¥ NPEAMET HA IEWHOCT

"Eiu Bu [Qxu @oHA 3a WHBECTULMOHHM MMOTKH" € aKUMOHEpHO [APYXEeCcTBO CbC cneyuanHa
WHBECTULIMOHHA Len, PerucTpupaHo BbB BapHeHCKM OKpBXEeH Cbh no cdupmero peno Ne4784/2006r. ¢
petueHue ot 23.11.2006r. CefanuiieTo Ha APYXeCTBOTO € B Peny6nvka Bwnrapus — rp.BapHa. AapecsT Ha
ynpaeneHue e B rp.BapHa, 6yn."Lap OcoBoguten” Ne25, Tenedgon: +359 52 602617, dakc: +359 52

602618.
KbM fJaTarta Ha UsroTBsiHe Ha oTYeTa APYXKEeCTBOTO HAMa OTKPUTU KIOHOBE.

[Mpeamer Ha neVmOCTTé Ha "Eny Bu [xu doHa 3a WHBECTULMOHHM umoTu" AJl e: uHBECTUpaHe Ha
napuyHuTe CPeacTea, HabpaHu Ypes U3JaBaHe Ha LIeHH) KHKA, B HEABWKMMU UMOTH [ceklopuTusauus Ha
_ HEABWKMMN MMOTW/ NOCPEACTBOM rokynka Ha npaso Ha COBCTBEHOCT U Apyrv BelHn npasa BbpXY

HEOBWXUMU WMOTY, M3BbpLUBaHE Ha CTPOeXM W NOAOGpeHMs B TsAX, C Uen npefocTaBsSHETO UM 3a
_ ynpaenexne, OTAaBaHe NOA HaeM, SIM3NHT wunu apeHga n npopaxbara um. R

~ [lpyxecTBoTO Ce ynpasnsisa oT CbBET Ha AnpekTopuTe B CbCTaB:

1. Teopnopa Mearosa Monosa — n3nbiHUTENeH AMpeKTop U npeacegarten Ha CbeeTa Ha fjupekropute
2. MuneHa Bnagumitpoea [iumutposa — uneH Ha CxBeTa Ha Aupektopute
3. Lisera KocraguHosa Bnaikosa — 4neH Ha CwvBeTa Ha gupexropuTe

 HacTOSLUMSIT (UHAHCOB OTYET He & KOHCONMAMPAH.
b. 3HAqMMM CYETOBOAHW NONMUTUKN
1. U3passiBaHe Ha CLOTBETCTBUE

d_)mHcho'Bme OTYETU Ca M3rOTBEHW, BbB BCUYKM CHLUECTBEHW acnektu, B CbOTBETCTBUE CBLC 3akoHa 3a
~CUETOBOACTBOTO U MexayHapogHuTe cTaHaapTi 3a thuHaHcoso otuntaHe (MCPO), npuetu ot Komucusata
Ha EBponelickus cbios, uaroteeHyn ot CreeTa no MexayHapoaHy CHeTOBOAHU CTAHAAPTU. o

‘2. Basa 3a W3roTesHe

(UHEHCOBMTE OTUETY Ce MBrOTBAT M NPEACTABST B GbArapcky nesa, 3akpbrieHn Ao xunaja. Te ce naroTeaT
Mpw CriasBaHe Ha NMpuHUMNa Ha UCTOpuYeckaTa LieHa, MoanduLmMpaH B onpesernieHn cnyvam ¢ npeoueHkara
Ha HAKOW aKTWBI W NACcUBY MO TAXHATA CripaBeAnvBa CTORHOCT.

3. CpaBHUTErNHN AaHHN

CpasHuTenHara m&cpopwiaumn ce peénacmcpmumpa C Len Aa Ce ocurypu CPaBHUMOCT CRPAMO TeKyLns
nepuog, Kato xapakTepbT, pasMepbT W MpUUMHUTE 3a PeKnacuduuMpaHeTo ce OroBecTABaT. Korato e
MpaKTUYeck HEBL3MOXHO fa Ce PeKnacuduuMpaT CpaBHUTENHUTE AaHHW,. [pyXecTBOTO OMOBECTABA
npuuMHaTa 3a TOBa W Kakea € CbLIHOCTTa Ha MPOMeHUTe, kouTo Guxa 6unv HanpaseHu, ako cymuTe Gsixa

peknacudupaH.

Mepuona, 3a KOWTO € usrorseH hmHaHcoBus oTyeT e or 01.01.2011r. Ao 31.12.2011r.

4. VanonssaHe Ha NPUGNM3NTENHU CYETOBOAHY OLECHKY ¢ NpeAnonoXeHus

M3roTBAIHETO Ha roAvlleH (hMHaHCOB OTYeT no MC®O wunsncksa PLKOBOACTBOTO [ja HanpasW  HAKOU

APUBINSNTENHIA CYETOBOAHM OLEHKM W MPEANONOXeHUs, KoUTo Ce OTHacaT [0 noknageanute HanaHcosu

aKTVBW 11 MacuBy, ONOBECTEHNTE YCMOBHN aKTUBM U Nacusy, KaKTO W 00 NpusHaTuUTe pasxogu 1 npuxoan 3a
' nepuopa. PeanHuTe pesynTtaru B1xa MOrMY Aa ce pasnuyasat OT NPUdNN3NTeNHUTE CHETOBOAHN OLIEHKMN.

5. AHBECTULIMOHHN UMOTH

Courn.un.19 ot 3akoHa 3a ApyxecTsara CbC crneyuanta WHBECTMLIMOHHA Lien, npeau npuaobusaxe Ha
HEABKUM MMOT [PYXeCTBOTO Bb3nara OLIEHABEHETO MY Ha eKcnepTu C KBa‘nmqomxaum W OnuT B Tasu
. obnacr. . : :

Curn.an.5 Ha un.19 o 3akoHa 3a ApyxecTBarta CbC cneunanta VHBECTULMOHHA Uen npuaobuBaHeTo Ha

HEBWKAMM MMOTY He Moxe fAa ObjaT Ha UeHu sHaunTenHn no BUCOKW OT HanpaBeHaTa oOueHKa, a

npop,amﬁaTa VM Ha UeHn 3Ha4ynTenHo ro-BMCOKW OT HanpaseHaTa OueHKa.
i

Kato nHBeCTULMOHHN VIMQTI/I ce Tpetupart u npusHaeat ’

Y ABETE), NO OTHOLLIEHWE Ha KOUTO Ce 0GeKTUBMPa NpeBuLleHNe Ha T

akTVBM (3eMs Uy crpaja, unu YacT oT crpaga, uin
EHEepUPaHETO Ha NPUX0AN OT HaeM unn

“QuHaHcos  om4denm, 1/330feeH 1o MCWU, OSICHUIMEITHU DeftexKu, 31 Liexemepu 20772
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3a ysennyasaHe CTOMHOCTTA Ha KanuTana, KoeTo v oTfvvyasa oT WMOTUTE, nonssaHn oT npegnpusaTeTo u

_OT UMOTUTE, AbpXaHu 3a npogaxba B xofa Ha oBuuaiiHaTa nkoHomuyecka genHocT.

B cnyyawrte, B KouTO AageH WHBECTULMOHEH VMOT BKJTIOUYBa YacT, npejHasHayeHa 3a reHepupaHeTo Ha

’ ﬂpl/lXOﬂM, OT Haem unu 3a yBenn4yasaHe Ha CTOMHOCTTa Ha Kanutana v yacT, npepHasHavyeHa 3a nonspaHe B
OelHOCTTa U He e Hanuue Bb3MOXHOCT Te3l 4acTtu C pasnunyHo npeaHasHayeHue fa ce oT4uTaT nooTAENHO,

uennaT aktue ce knacucpuuupa Kato WHBECTULIMOHEH 1Ny KaTo nonssax B nenHocTTa cboBpas3Ho npeLueHka

Ha  OOCTOSTENcTBOTO [OKONMKO dYacTia 3a MonssaHe B JefiHocTTa e HesHauuTenHa cnpsamo

’ﬂpeAHaSHaquMGTO Ha umoTa KaTo uano. 3a yersnra ca obcriefBaHu KpuTepuuTe:

- KaKBa 4acT OT aKTuBsa e Obae npeAHasHaveHa 3a oTAaBaHe nog Haem,

- 3a Kakeo uWje ce M3nonsBa akTuea. ’

MbpBOHAYaNHO BCEKU MHBECTULIMOHEH MMOT Cce OueHsABa No LeHa Ha npuaobvieare, B T.4. pasxoauTe no
caenkara: ‘ , : : '

a) Mpu npupobusaHe Ypea nokynka - ueHara Ha npuaobusaHe, NokynHarta ueHa (BKIYATENHO MuTaTa
HEBH3CTAHOBUMUTE AaHbLM) WM BCUYKW pasxodu, KOUTO Morat npsako Aa 6baT OTHECEHM KbM rOKynkaTa.
KoraTo npngo6uBaHeTo & CBbP3aHO C PascpoueHo nnailaxe, pasnukata Mexay ceraluHaTa CTOWHOCT Ha
BCUUKM MriawiaHus n cymara Ha BCWUKN AENCTBUTENHM MnallaHns ce npu3Hasa 3a NUXBeH pasxof npes

nepuoga Ha pascpoyeHo nnatliaqe.
6) Mpn npuaobuBaHe upe3 CTPOUTENICTBO NO CTONAHCKN Ha4nH — yexara Ha npugobuBaHe Ha garata, Ha
KOSITO CTPOMTENCTBOTO. € 3aBbpLLeHO. '
" B) Mpu npexBLPASHETO Ha APYr BAA UMOT B WHBECTULMOHEH UMOT - CTOMHOCTTA, paBHa Ha GanaHcosaTta
CTOWHOCT Ha UMOTa, Mo KOSTO ce € oTyuTan Ao MoMeHTa. ’ }
r) KoraTo WHBECTULMOHHMAT UMOT € TOoNy4eH B pesyrirar Ha Ge3sb3MesiHa caenka. — no crnpaseanvsa
~ CTOWHOCT.. ‘ . ‘ ‘
A) MbpBOHAYANHOTO OLiEHsIBaHe Ha UHBECTULIMOHEH UMOT, NOy4eH B pesynrar Ha aropTHa BHOCKa Mo pefa
Ha TbProBCKNs 3aKOH, Ce OCBLLUECTBABA M0 CTOAHOCTTA MY, NpUeTa OT CbAa U OC Ha apyXecTBoTO.

MocieaBaLmTe pasxoAn NO MHBECTULIMOHHYM UMOTN, C& KaMUTanuavpar, Korato BOAAT A0 yBENu4aBaHe Ha

OUaKBAHUTE UKOHOMUYECK USTOAY CMIPSIMO MbPBOHAYANHO MPEABUACGHNTE.
‘Beuuku Apyrv nocrieasarin pasxoaun ce NpyusHaBaT 3a pasxoj B neproaa, npes KONTO ca HanpaseHu.

'3a nocnedpallo OLEHsIBAHE Ha MHBECTWUUMOHHWUTE UMOTU CNEl nbpsoHaYanHoTo um npuaobusaHe ce
npunara nof Mmojgena Ha cnpaseanusara CTONHOCT — MO TAXHaTa cripaseanivea (nasapHa) CTOWHOCT, 3a
YMETO ONpPEeAensHe ce B3eMaT 1o BHUMaHNe (akTopy, KakTo crneasa. )

a) npy Hanuuue Ha akTuBeH nasap: Haili-BeposiTHaTa HacTosa uexa, KOSATO HOPMANHOC MOXe Aa ce nony4u
Ha aKTVBEH Nasap 3a KOHKPETHUS BUA WHBECTULIMOHEH UMOT, oTUMTaNKN Heroearta cneuvduka. fo

6) Npu nMnca Ha akTMBEH nasap 3a KOHKPEeTH!A BUZ MHBECTULMOHEH MMOT ce aHamuanpar u obcneasat
HaCTOSLUM LIEHN Ha aKTWBEH nasap 3a UMOTW OT PasfiMyHo ecTecTBo, KOUTO LUEHN Ce Kopurupar, 3a ja ce
OTPassT Tean Pasnnums; CKOPOLLHN LigHn Ha No-Manko aKTMBHM rasapy, KOWTO LIeHW ce kopurupar, 3a Aa ce
OTPa3siT NPOMEHUTEe B UKOHOMUYECKUTE YCrioBusi B Neproia Crieh jararta, Ha KoATo ca ce OC'bLueCTBIAJ‘IM‘
CHENKMTE Ha Tesn LieHW, MpOorHOsvpaHe Ha AMCKOHTUPaHW napnyHu noTouu Ha Gaszara Ha HacTosluTe
nasapHu HaemHn nnaujaHua 3a MoAOGHM MUMOT! C MPOLEHT Ha AWCKOHTWPaHe, OTpasssall HacTosluTe
flasapHu oLeHKH Ha HECUI'YpPHOCTTa B Cymara 1 B pasnpeAeneHneTo BbLa BPEMeTO Ha napuyHuTe noToun.

L :
6.T1:prOBCKM U ppyrm B:.?eMaHMﬂ

TBHPFOBCKUTE U APYTY B3EMaHWS Ce OTUYUTAT MO TAXHaTa aMopTU3Mpyema CTOHOCT, HamaneHa CbeC sarybute

" 'oT obesueHka. ;

7.OUHAHCOBYM NacHBU .

BY, NPEANPUATUETO r1 OTYuTa No cnpaseanvearta
OWTO HE Ce OTYATaT no crpaBeanuBa CTOMHOCT B
e OTHacAT MPSKo KbM nmpuaobuBaHeTo nim
1 NpoaaxGy Ha (hHAHCOBY UHCTPYMEHTU Ce

Mpy MbPBOHAYANHOTO Npu3HaBaHe Ha (bWUHaAHCOBU nacu
M CTOMHOCT, MMIOC, B Cnyyail Ha (PUHAHCOBU Nachsy, K
neyan6ara unw 3arybarta, pasxogute no cperkara, KOUTo C
¥34aBaHeTo Ha (PUHAHCOBUA Nacus. BCuuky penoBHUN TIOKYTKMU
oTunTaT Nno MeToda  Aarara Ha ypexaaHe”.

NPeAnpUATUETO OLieHABa  BCUYKH tbuHaHCoBM  nmacueu Mo
MeToaa Ha eDeKTUBHUS FIMXBEH MPOLIEHT, C M3KNIOYEHNE Ha -
a CTOWHOCT B nevyan6ara unu sarybara.

,cnen MbpPBOHAYaNHoOTO npusHasaHe
amMopTuavpaHa CTOMHOCT C N3NOM3BAHETO Ha
thHaAHCOBW NacuBK, OTYUTaHU NO crnpaBeanns

TaT OT MpOMEeHM B CripaBeanuBara CTOMHOCT _Ha

Beouukn nevantu u 3ary6w, - Bb3HUKHaNK B pesyn 4
YyUTaHW Mo cnpasennvea CTOKHOCT B nevantata unu

(VHAHCOBUTE MHCTPYMEHTH, KNacupuumMpanin kaTto ot
sary6ara, ce NpU3HaBaT B oT4eTa 38 AOX0ANTE.

WUHaHCo8  omgem, u3eomeeH o) MCWU, TiosicHUMETTHU DernexKu, 3T Hekemepu 20712
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fpn douHaHcoBKTe nacvBy, OTYETEHM MO amopTU3MpaHa cTolHocT, neyanbara unu sarybara ce npusHasa B
~oTyeTa 3a aAoxoauTe, KgFaTO (*)MHaHCOBI/IFIT nacms ce ornucea umnn 0663HeHHBa n 4pe3 npoueca Ha

amopTusnpaHe.

MpeanpusaTueTo npeMaixéEa (hMHAHCOB Nacvis (UMK H4acT OT (hUHAHCOBUSA Nacus) OT cBOs Ganakc, koraTo U
caMo KOraTo TOif € noraceH — T.e. KOrato 3afbihKeHMEeTO, OMpefereHo B [OoroBopa, € oTnajgHano,

aHYNMPaHO UM CPOKBT MY € U3TEKBI.

3a TekywaTta roguHa [JpyXXecTBOTO € OTYENOo HETEKYL| nacus B pasmep Ha 1506 xun. neea, 3aAbiNKeHUe no
norosop 3a 3aem ¢ 6aHka YHukpeant bynGark ALl cbC CPOK Ha noracsisaHe 2013 roauHa.

8. Mapu 1 napuyHyU eKBUBANeHTH

MapuyHu cpencTea ca napudHY CPefCTBa, HanuuHy B O6poii 1 eno3nTh Ha BIDKAAHE. :
MapuuHute cpeactsa B fieBa Ce oOLeHsBaT Mo HOMmUHanHata .UM cToltHOCT. [lapudHnTe Cpencrsa,
LEHOMUHMPAaHN B UyXAecTpaHHa BasnyTa, ce OueHsBaT no 3akniouuteneH Kypc Ha BHBE kbM pgarara Ha

U3roTBSIHE Ha OTYeTa.
9. OGe3ueHKa

BarlaHcoBata CTOWHOCT Ha akTuBuTe Ha [IpyxecTsoTo, € W3KNoYeHue Ha maTepuanHuTe sanacu ¢
OTCPOYEHNTE AaHBYHW aKTMBU Ce npepasrriexaa KbM BCAka [ata Ha usroTssiHe Ha BGanaHca, 3a aa ce
" MpeLieHn Aani He ChLeCcTBYBAT NpuaHaun 3a obesueHka. B cnyvali, ye CbliecTByBaT Taknba npusHauu ce
Npasn NpuBnmanTenHa ojleHka Ha Bb3CTaHOBUMAaTa CTONHOCT Ha aKkTusa. 3a HemarepuanHy akTusu, KoUTo
BCE OLLie He ca roTOBW 38 M3NoN3BaHe, NpubnuanTesiHata oLeHka Ha BbacTaHoB/MaTa CTOMHOCT Ha akTuea
ce NpaBu Ha BCAKA AaTa Ha w3roTBsiHe Ha Ganarca. 3ary6a oT obesueHka ce npusHasa B cnyvyan, ve
BanaHcoBaTa CTOMHOCT HA eAUH aKTUB WIW rpyna akTvBK, reHepupaiiy napuqHu nocTenneHns, 4act ot
KOSITO @ TOW, NPéBuLLIaBa Herosara BbaCTaHOBMMA CTOMHOCT. 3arybu ot obesLieHKa ce npusHasaT 3a cMeTKa
Ha NpeoLIeHbYHIS Pe3eps Ha akTuea u/wnn ce BkrloysaT B OT4eTa 3a BCeoBXBaTHUS (CbBKYNEH) IOXOA.
BbacTaHOBUMATa CTOMHOCT Ha ApyruTe akTnBu € no — BucoKaTa OT TAXHara HeTHa NpoAakHa ueHa U
cToiiHocTTa um B ynotpeba. lNpu oueHkaTta Ha CTOWHOCTTa B ynotpe6a GbaelumTe napuuHiu nNoTouu ce
JVICKOHTUpAT [0 CeraluHara UM CTOWHOCT, KaTo Ce npunara AUCKOHT/PALL NPOLeHT, oTpasaBalll TekymTe
“OLIeHKM Ha Masapa, LieHaTa Ha napute BbB BPEeMeTO U CneLndnyHua 3a aktusa puck.

3aryba or ofeslieHKka Ce BbL3CTAHOBSBa B CNydyai, 4e MMa npomsHa B npeLeHkara, nocnyxuna 3sa
onpefensiHe Ha Bb3CTaHOBUMATa CTOMHOCT.

3ary6a oT obealieHka ce Bb3CTaHOBsABA camo A0 pasmep Ha Ganaxcosarta CTOWHOCT Ha aKTvBa, KOATO He
HapBuLaBa 6anaHcoBaTa CTOMHOCT, HaManeHa C akymyrupaHaTa amopTu3auus, B cnyvai, ye He e 6una

npusHaBaHa 3arybarta ot obesueHka.

10. AkLMOHepeH KanuTan

AKLMOHEPHUST KanuTan e MPefAcTaBeH Mo Herosara ucTopudyecka UeHa B AeHs Ha peructpupaHe #
CLOTBETCTBA Ha aKkTyanHaTa My cbebHa peructpauusi.

11.0uBupoeHTv ;

i . '
[OuBngeHTu ce npusHasay KaTo 3aabirKeHne B reproa, B KONTO ca geKknapupaHin.

12. Doxoau Ha nepcouaba '

Mpasutencreoto Ha Penybnuka bBbrrapus HOCKW OTTOBOPHOCTTA 3a OCUrypsBaHETO Ha 3aKOHOBUS
MUHWUManeH npar Ha MeHCUU Mo nnaHose 3a AeUHUPaHn BHOCKW. Pasxogute Mo aHraxwmeHTa Ha -
[py>KecTBOTO Aa npeBexja BHOCKA MO MnaHoseTe 3a [eduHupaHy BHOCKW ce npusHasar B Otyera 3a
JOXOANTE NPY TAXHOTO Bb3HNUKBAHE.

IMnarose 3a dechuHUPaAU BHOCKU

lMnamex 2oduwieH omnycK 1 ;
[Ipy>KecTBOTO NpU3HaBa KaTo 3a/b/DKEHMe HEAMCKOHTMPaHaTa cymMa Ha OLieHEHUTe pasxoau no nnare

roguilieH oTnyck, o4aksaHi Aa 6baaT 3annarteHn Ha cnyXxiTenuTe B 3amsaHa Ha prp.a nm npes3 nsmuHanus
oTyeTeH NepnoL. ' )

KoM AaTata Ha TeKyLuust (pUHaHCOB OT4YeT [Ipy)XeCTBOTO MMa HAeTo eAHO iLE 1o TPYAOB AOroBop.

13. NpoBu3uM
. QUHAaHCo8 omyem, usgomeeH o MLUQO, nosicHUmesHu beniexku, J;l ﬂeKeMGpu 20772
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TMposnsusa ce npusHasa B HanaHca, KOrato APYXecTBOTO UMa npasHO M KOHCTPYKTUBHO 3anbimkeHus B
pes3ynTar Ha mMuHano cbbute U UMa BepOATHOCT onpeaeneH N3XOLOSLLY MOTOK, ChAbPXKaLl NKOHOMUYECKU
nonau, Aa 6bae HeobXoaUM 3a MOKpMBaHE Ha 3aAbINKEHMNETO. MpoBnausaTa ce oueHs no Hai — fobparta
npuBNU3uTENHa OLieHKa Ha Bb3MOXHUTE WKOHOMUYECKM W3rofy, KOWTo e unatekart npu rnoracsiBaHe Ha

33A‘bﬂ>KeHVI€TO KbM fatata Ha puHaHCcOBMKA OTYET.

KbM aatarta Ha GanaHca [py)XecTBOTO He e Npu3Hano nNpoBsK3ni Nopaam nurnca Ha ycrnosus 3a ToBa.

14. TLPrOBCKM M APYTH 33X bLIKEHNA

TbproBeku 1 Apyru 334 bITKEHNS CE OTYUTAT MO TAXHATa amopTU3npyema CTONHOCT.

15. NMpuxoaun

MpUXOLUTE Ce NpusHaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT NapuiHUTe MOCTBNNEHUA 1
nnawanus. Mpuxoaute B YyX/AecTpaHHa BanyTa ce OTYMTaT no LieHTpaneH kype Ha BHBE kbM gatata Ha

HaYUCABaHETO UM.

MpuxoauTe, CBLP3aHN CbC CAENKN 33 U3BBLPLLBaAHE Ha yCRyri, ce NpWsHaBaT B 3aBMCUMOCT OT eTana Ha
3aBLPLUEHOCT Ha caenkata KbM fgatara Ha CbCTaBsHe Ha CYETOBOAHWA BanaHc, npu ycnosue, ue

‘. ‘p‘e3YHT'aT'bT OT CAenkaTa MoxXe Ja ce oueHu HafexgHo.
EtanbT Ha 3aBbpLUEHOCT Ha chenkara ce onpepens Ha Bas3a uyacTTa, KOATO HanpaBeHuTe [0 MOMeHTa

pasxoAu NPeAcTaBnasat OT oblMA obem Ha npeABUeHUTe pasxoau no caenkara Karo camo pasxoanTe,
KOWTO OTpa3siBaT U3BbPLUEHUTE 4O MOMEHTA YCryrin, Ce BIIOYBAT B HaNpaBeHNTe A0 MOMEHTa pasxoau u
CaMo pasxofuTe, KOWTO OTPasfiBaT M3BLPLUEHUTE YCNyry Wi Tesn, KouTo e fbgaT u3BbpLUEHU, ce
BKITIOYBAT B 06LMs 0Bem Ha npeABuaeHUTE Pa3xoam no caenkara.:

‘ MpUxoAbT, ChafadeH OT M3NON3BAHETO OT APYrv NULA Ha NWXBOHOCHU aKTuBn Ha npeanpusTUeTo (T.€.
TIPUXOABT OT NNXBMA), Bb3HArPaX/AEHMA 3a Npasa U AVBMAGHTM, C& NpusHasa No MeToAa Ha edhekTyBHaTa

fMXBa, KOraTo: ; }
- € BEPOSITHO npe,qnpmml%em A3 MMa MKOHOMYECKY NOM3N, CBbP3aHn CbC caenkara; 1

- cymara Ha npuxoauTe, MO>e HafeXaHo Aa 6bae oUueHeHa.

[pxofuTe OT NUXBY 3a 3abaBeHy NNaljaHns’ Ha KNWEHTN' Ceé HauucnaBaT KaTo (hHaHCOB NPUXOA MpN
edeKkTUBHO NnaujaHe, nopaan. CbLUecTBeHa HecurypHocT 3a BbL3CTaHOBsIBAHE Ha AblXuMaTa CTOWHOCT

npeau peanHoTo sannatjaHe.

16.Pa3xoau

OnepaTtusHUTe pasxoiun ce HavucnsaBar B MOMEHTA Ha TAXHOTO Bb3HUKBaHE, Np¥ cnasBaHe Ha npuHymna 3a
CbHMNOCTaBUMOCT C NpuxoaunTe. ’

17. danbk BbpXy nevanodara

OpyxecTBOTO HE obnara (OUHAHCOBMS CU  PEe3ynTaT # Apyrw foxoan  3a 2009 roauHa C npekw
__KOPNOPaTVBHYA. AaHbLW, Npeasui CneuuanHus AaHbuyeH pexuMm sa akUuoHepHuTEe ApYyXKecTBa CbC
creunanta nHBeCTULMOHHA Len no 3akoHa 3a KopropaTuBHOTO NOJOXOAHO obnaraHe. ‘ :

18. MpomeHK B CUeTOBOAHATA NONUTUKA, KOPEKUUA Ha rpellkun

- B peAnpuSTUETO He Ce TPETUpa Kato NpoMsiHa Ha CYETOBOAHATA NonuThKa: _
’ e rpwnaraHe Ha CHETOBOAHA MONMUTWMKA 3a onepauuy, Apyrv cHOUTUA UNKU YCNOBUSI, KOUTO ce
pasnuyaBarT no ChLeCTBO OT NPEAULLHUTE; U
e npuriaraHe Ha HOBa CYETOBOAHA NONWTUKa 3@ onepaLyy, ApYr CBUTUS UNM yCnoBusi, KOUTO He ca
ce cnquanm,nQe}‘gm unn ca GUnn HeaHauUTeNHN.

KaTo CbLUeCTBEHU Ce ONPeaensT rpeLuky, YCTaHOBEHW Npe3 TeKyLusi OTYETeH Nepuos, KouTo ca ot TakoBa
3HaueHue, ye q)wHchoayfiTe OTYETH 33 ef4UH UNK NOBEYe MPEAXOAHN Nepuoay Beve He Morat aa ce cuutar
3a [IOCTOBEPHU KbM patata Ha TAXHOTO nspjasaHe. Bb3npneToTo HUBO Ha CBLUECTBEHOCT 3a TpeTupaHe Ha
e[lHa rpeLlka kaTo pyHaameHTan+a, cbOnohaBaHo OT APY)KECTBOTO €, KaKkTo cneasa: ‘

- Hag 3 % ot cymata Ha GanaHca,

- Hap 0.5 % oT cymara Ha npuxoante oT [ienHocTTa. -

WUREHCo8 omyJenm, U3eomeen o MC@U, roscHUMentu Benexky, 31 exemept 2017 72
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B. BENEXXKWU KbM ®UHACOBUA OTYET
‘ 1. Mpuxoam

Mpes OTYETHUAT NEPUO/ APYKECTBOTO € pearnsupanc npuxos B pasmep Ha 907 xun.ne. npeacTaenssaiy
CTOIHOCTTA Ha 3aMEHeH HefABMKUM UMOT. '

2. Pa3xonun

'OnepaTMBHMTe pasxoiu ce Hauucnsaeart B MOMEHTa Ha TAXHOTO Bb3HWKBaHE, Npu cna3saHe Ha npuHUymMna 3a
CbMNOCTaBUMOCT C npuxoanTe.

B cbcTaBa Ha pasxop,me;; BKIIOYEHI B HACTOSLLMTE OTYETY BIIN3AT Pasxoay 3a:
- Bb3HarpaxaeHus 1 OCUrypoBKM - 28 XWN.NB. B T.4..

e HauneHoseTé Ha CbBeTa Ha aupekTopuTe — 21 XUn.Jis.
e 10 TPYAOBM AOrOBOPM = 7 XUM.NIB.

- ‘nonyyeHn ycnyru — 75 XWi.nBe. B T.4.:

i

o CueToBOAHW, OANTOPCKN yCAyr - 62 XUn.ne. ;
o  {Opua. ycnyru; cbaebHu, HoTapuaniu 1 BeLOMCTBEHN Takeh - 11 xun.ns.
o Koncyntantcku ycnyry; MNpesoaw, neranusauny, 0658y — 2 xun.n..

- ;qpyrm,q)MHaHt:oam npuxoav /(pasxoan), HeTHO — 60 XUN.NB. B T.4..

e nuxsy no GaHkoByK 3aemy — 49 Xurn.ne.
o - BaHKOBM TaKCK 1 KyPCOBM pasnuikn — 11 xun.ns.

[pyXecTBOTO UMa OTYETEHN pa3xoau-3a 6bAellU Nepuoau B pasmep Ha 1 Xun.NB., KOUTO NpefAcTaBnsaBaT

“Takcu 1o obcnyxeaHe Ha GaHKkoB 3aeM. KbM jaTtata Ha u3rotBsHe Ha (hMHaHCOBUAT OTYET 33eMbT €

OTMyCHaT 1 e 3arnoyHano yceosBaHe. Pasxoaute ce pasnpeaenst MPONOPLIMOHANHO Ha cpoka Ha 3aema.
Pa3sxoauTe ca knacuduuyupani, KaTo HeTeKyLM akTUBY Nopagun cpoka Ha 3aema, KOITO € no-abnbr ot 1r.

3. lanbk BbPXY NevanGara

D .
[lpyxecTBOTO He obrara ¢uHaHcoBMA cu  pesyntar U Apyry goxoau  3a 2011 roauHa c npeku
KOPMOPaTUBHYU [iaHblLy, : NPEABUA  crieuuantus  AaHbueH PEXUM 33 aKuMOHepHUTe JApyXecTBa CbC
crieymanHa VHBeCTMUMOHHa Uen no 3akoHa 3a KOpropaTWBHOTO NOAOXOAHO obnaraHe. 3a 2011 roguHa

APYXeCTBOTO He oT4UTa CTCpO‘-IeHVI aKTynsu 1 Nacueu.

4, IHBeCTMLMOHHM UMOTH

Mpes TpUMECeYneTo sapbpliBalo Ha 31.12.2011r. Hama npupobusanna u npeobpasyBaHna KbM
WHBECTULIMOHHW NMOTN. ‘

Mpes TpumeceuneTo 3aBbpLUBALLO Ha 31.12.2011r. Hama ocsoGoxaasaHusi W npeobpasyBaHua OT
VHBECTULIOHHN UMOTU. ;

3

[Npes TpuMece4neTo 3aBbPLBALLO Ha 31.12.2011r. ca OCHLIECTBEHN CrnepHuTe CAenky ¢ UHBECTULNOHHN
UMOTW: - : '

- Ws3BbplieHa e 3amMsaHa Ha HEABWKUMM UMOTU Hamnpaiuy ce B cTposila ce crpafa Ha etan “rpy6

 ctpoex” B rp.Codous, x.k.CTyAeHTCKM rpaj. Ha 09.12.2011r. APYXECTBOTO 3aMeHsi CBOWN HEABWKUM

UMOT npefcTaenssay oguc 1 Ha KkoTa 36.60M. 1 odpyc 2 Ha KoTa 36.60M. ¢ obiua nnowy 763.90k8.M.

1 MasapHa LieHa CbrMacHo U3BbPLUEHa OLUEHKa OT NnLieH3NnpaH oueHuTen B pasmep Ha 888 691.00

nesa cpelly oduc 7 Ha koTa 20.60m. n oduc 7 Ha KkoTa 23.80m. cvc cobereennk HUKMU ALl ¢

obia nroty 946.13 KB.M. 1 NasapHa LieHa CbriacHo n3sbplueHa oLeHKa OT nuueHsnpaH oueHuten s -

pasmep Ha 907 101.00 nesa. 3awmsaHata e U3BbpLIEHA C uen cTpaHuTe fa pasnpegenat

COBCTBEHOCTTa Ci BbPXY YacTuTe OT crpajara, Taka ye ga 0BeauHAT CbCeaHV UMOTH. ‘

Sy
y

Ry

i
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WNarpageHu
WHsectu- B npouec Ha eTan
LMOHHN Ha ‘rpy6
B xun.nesa : NMOTH varpaxgaHe  crpoex’ Qb0
BanaHc xbM. 31.12.2010 3 237 4428 . 7665
pr._u,oﬁmm aKTuBuy (4 428) (4 428)
OTRNCaHN aKkTBK : : 0
MpeoLerka Ha akTuBu (1 804) 0 (1804)
Crpapa Ha etan "rpy6 cTpoex” kbm 30.11.2011 9 581 9 581
MpepageHa YacT OT Chblyjara crpaga npu 3amsaHa Ha
09.12.2011 (889) (889)
MonyyeHa YyacT OT cblyarta crpaja crpaja npu samsaHa Ha ;
09.12.2011 f - 907 907
BanaHc kbm 31.12.2011r. 1433 0 9 599 11 032
AmMopTH3auua ‘ ; : : )
Bananc kM 31.12.201 0
- AmopTHsauus 3a ro,unHai'a 0
AMOpTH3aLMS Ha OTNUCAHNTE aKTUBM 0
__Bananc kbM 31.12.201 'gr. 0
BanaHc KbM 31.12.2010r. | 3237 4428 0 7665
Y‘ BanaHcoBa CTOWHOCT K;bM 31.12.2011r. : : 1433 0 ‘ 9 599 11 032

5. TbProBCKU U APYrY B3eMaHUA

. TbprosckuTe W ApYry B3EMaHUs ce OTYMTaT Nno TsxHaTa amMopTM3MpyeMa CTOMHOCT, HamaneHa Cbe sarybute
- '0oT.obesueHka. Ce

B xunsau nesa Kbm Kbm
- 31.12.2011 31.12.2010
HeTekyiun B3emaHus ;
06I.U.O ' . | ' - -
Tekyly B3eMaHus
THLProBecKy B3EMaHUs! OT TPETV ua 7 10
[OAC 3a BbacTaHoBABaHE - 1
Oo6wo R : 7 11

6. Maph 1 napuyuHN eKBYBaNeHTH

MapuTe 1 napuyHUTe eKBUBANEHTV BKIOYBAT HaNMMuHK NapuyHKu cpefcTsa v pasnnallaresiHy CMeTKh B
HaHKu

Mapute n napuqHuTe eKBMBaneHT! B nesa ca oueHeHm' 1o HOMUHanHaTa um crolHocT. Kbm 31.09.2011r.
[IPYXKECTBOTO NpuTexasa napu4H1 CpeacTsa, ASHOMUHNPani B yyxgecTpaHHa sanyTa B pasmep Ha 3623.18
eBpO 10 pasnnaljarenHnTe CMeTk1 B €8po B Yuukpeaut Byn6atk All u PaiidarizeHbaHK All. CblwuTe ca

npeotieHenn kbm 30.09.2011r. no coukcuHra Ha BHB.

B xunsau nesa KbMm Kbm
i : 31.12.2011 31.12.2010
_ Tlapnunu cpepcTea B 6pont 1 2
MapuyHu cpeAcTBa no 6aHkoBy CMETKM B Nnesa 15 : 3
MapuyHu cpeacTsa no GaHkoBU CMETKN BbB BanyTa ‘ 4 1.
06mo: . 20 6_
7. 3aAbIDKeHUsI MO NonyueHu 3aemu oT GaHku
B xunsiav reea . : KbM KbM
. 31.12.2011 ‘31.12.2010
MHBecTULIMOHEH 38eM ot baHka YHukpeaut bynbank A 671 . 1506
O6uwo - ' , 671 1506

@uHaHCOQ omyqem, u3someeH I?O‘ML(DU, FIOSCHUMENHU DejieRky, 31 Ljekemepu 201 Te
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3aembT OT GaHka yHMKpép,MT Byn6aHk Al e B pasamep Ha 770 xuf.eBpo 1 € CbC CPOK Ha noracsisaHe A0
- 04.02.2013r. ConupapeH ATbXHUK N0 3aema € dupma Xena EOO/.

8. TbproBCcKu U .upyru'afan'bnmeuuﬂ

TBProBeKku 1 Apyry 3a[bMKEHWS Ce OTUMTAT MO TAXHATa aMopTU3Npyema CTORHOCT.

B xunsigu nesa -~ KpM ' Kem
31.12.2011 31.12.2010
3abInKeHns KbM focTaBynymn 731 233
3agbiKeHNs KoM nepcoHana 28 11
3a0bMKEHNs KbM OCUTYPUTENHY NPeanpuaTus 1 .-
[pyrv 3a0bIDKeHNs : 13 61
Q6wo : 773 ‘ 305

© 9. AKLMOHEepeH KanuTarn

AKUMNOHEPHUSIT KanuTan .e NpeAcTaBeH No Herosara ncTopuyecka leHa B AEHS Ha peructpyupaHe u
CHLOTBETCTBA Ha aKkTyanHaTa My cbaebHa perucTpaums. Lisnara cToiiHocT Ha 3anucaHus kanutan e BHeceHa

KbM daTtarta Ha HaCTOﬂmWTe OTYyeTU.

~ Bewnyku akumu ¢ o6y 6poii 682 500 ca ¢ HomuHan ot 1 nes u ca obukHoBeHy Be3HanuyHn aKLWIM.

Bcsika akuns jasa npaso;Ha rnac B OBLoTo cbOpaHue Ha akLMoHepuUTe, Ha AMBIAEHT U Ha IIVKBUGALMOHEH

AAN, CbpasMepHu ¢ HoMUHanHaTa CTOMHOCT Ha akuusaTa.
[py>KecTBOTO e pasripeaens [UBUAEHTW MO peaa U npu ycrosuATa, npegeuieHn B 3akoHa 3a

apyxecreara CBC cneuuanHa nHBecTULIMOHHA L.

OCHOBeH [10X0/ Ha aKuys

3a TpuMeceuneTo, lopguHaTa,
3aBbpLUBaLLE Ha 3aBbpluBaLla Ha
’ 30.09.2011r. - 31.12.2010.
HeTHa nevyanba/zaryba 3a roguHara — Xun.ns. - {156) (280)
CpenHo npeterneH 6poi 0GMKHOBEHN aKLuK ; 682 500 650 000
‘OcHoBEH 40XO0A Ha akuus — .. - , 0 ~ 0

OCHOBHUST OXOA Ha aKuus ce W34MCrABa, KaTo ce paspenu neyan6arta 3a nepuopa, nognexawja Ha
pasrnpefeneHyie Mexay nputexarenure Ha 0BWKHOBEHM aKLmm (YncnuTen) Ha cpepHonpeTersieHusi 6poit Ha
AbpKaHNTE OBMKHOBEHM aKUWK 3a nepuoaa (3HameHaten).

VisnonsBaHeTo Ha cpeaHonpeTerneHns 6poit Ha OGUKHOBEHM akuwn B obpauleHune npes nepuoga ortunTa
BB3MOXHOCTTa CymaTa Ha aKkUMOHepHUs kanuTasn Aa Bapupa npes nepuoaa B pesyntar Ha TOBa, 4e no -
FONAM W 1O - MaTbk Gpoil akummn ca B obpalleHne KbM AageH MOMEHT. CpeAHOonpeTerneHuaT 6poit Ha
0BWKHOBEHMTE akuun B ofpalleHne 3a nepuoja € paseH Ha 6posi Ha oBuKHOBEHUTE akuuy B obpalleHve B
HaYarnoTo Ha nepuopa, KopwurupaH ¢ 6pos Ha o0OpaTHO U3KyMeHuTe Uiv HoBOEMUTUpaHuTe OBWKHOBEHN
——aKUMK TIpe3 NePUOAA, YMHOXEH Mo cpefHoBpemeBus aktop. CpesHOBpEMEBUAT thakTop e paBeH Ha Gpos
Ha [HWTe, Mpes KoUTo KOZHerTHVITe akumm ca 6unn B obpaliermne, CboTHeceH kbM obwwst Gpolt Ha aHuTe

npes nepuoaa. T

qumcnﬁBaHeTo Ha cpemg’onpeTerneHwﬂ Bpoi akumn éa 2011r. e M33prueHo 10 CrnefHnsa HaunH:
(682 500 akuuu x 365 gHuy /ot 01.01.2011r. go 31.12.2011 r./ : 365) = 682 5000 akuum

Mpe3 2007r. gpyKecTsoTO yBe/M4N Kanutana ci o7 500 xun.nB. Ha 650 xun.ne., kato emutvpa 150 000
‘HoBM akuuw. lpasaTa 3a 3akynysaHe Ha akumute Osixa npopadeHu upes bwnrapcka thoHaoBa - Gopca.
MocTbnnenusTa oT npojaxbute Ha npasa ca B pasvep Ha 699 xun.ne. , ot kouto 150 xun.ne.
NpefCTaBNABaT yBENMYeHne Ha kanutana Ha ipy)ecTBoTo a 549 Xurn.nB. ca OTYETEHY KaTo pe3epBH.

Mpes mecey [Nexemppyu 2010r. ca npeanpueTn AACTBUS NO yBenuyasaHe Ha Kanutana ha JPYeCTBOTO,
ypes HOBa emMUCUs Ha akuuu. 3a uenta € WU3roTBeH NPOCHeKT, KOiTo e mpefcTaseH 3a ofobpeHne npen
~ Komucusita 3a cuHaHcos Haasop. Ha 08.04.2011r. npocnekta e opoBpeH oT Komucusita 3a (puHaHCOB
Hag3op. [pyecTBOTO npoBeae yBennveHue Ha kanutana, Koeto npukmoun npes toHu 2011r. Tlo
HabupaTenHata cmMeTka Ha ApYXeCTBOTO MoCTbANXa 559 xuri. NB. AKLMUTE OT YBEIMYEHWNETO Ha kanuTana,
ce TbpryeaT Ha Burrapcka oHgosa Gopca-Coduns ALl ot 20.07.2011r. PasmepbT Ha emucuaTa akum
npean ysenuuenvieto e 650 000 nB., pasmepbT Ha YBENMYEHNETO e 32 500 nB., a emucudaTa cnep
yBenuyenneto e 682 500 n.. HomyHanHaTa CTOMHOCT Ha efHa akuus e 1.00 nes.

@uHaHcos  om4em, U320mMeeH 1o M(;wU, FIOACHUMENHU DeNexKu, J77.]§K?M6pu 20772 8
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10. ﬂpeouéubqeﬂ pesepBu

Kem 31.12.2011r. ,qpyméCTBOTo M3BBLPLUM NpPEOLieHKa Ha WHBECTULMOHHWTE CU WUMOTH, KaTo
cripaBeAnuBaTa UM nasapHa yeHa onpejeneHa ot NMUEHsNpaHi oLeHuTeny.

f CnpéBeAhMBa Cnpasegnusa
LieHa KbM Paanuka npn LieHa KbM
HaumeHoBaHue Ha umora Msipka | NMnowy | 31.12.2010 npeoueHka . 31.12.2011
YW 10135.551.139 no nnana Ha K3 Mpu6oil ,
sevnue Fanata, rp.BapHa 5 | ke.m. | 7650 ] 1124 000.00 -69 000.00 1 055 000.00
ynn Il'-2925,3455,3456,3507,3854,3855,‘4435 no .
nnaHa Ha kB.100, m-ct CTyaeHTCKY rpag, ke.M. | 5225 | 2110 177.00 -1 735 180.80 374 996.20
rp.Qodma
Paéﬂmxé B [J10LLa NPV yperynupaHe Ha uMoT KB.M. 76 3207.53 0.00 3207.53
QBLIO: . 12951 | 3237 384.53 -1 804 180.80 | 1433 203.73
VIHBECTULIMOHHY pa3XoAy 3a NpugoGuBaHe Ha ‘
ALITOTPAlHN AKTHEW g ne. 673 735.88 -703 060.13 0.00
" | ABanéu 3a npngobuBaxe Ha ,qhhrOTpaﬁHvu aKTuBu nB. 3753773.82 -3753773.82 -0.00
OBUIO: | 4 427 509.70 -4 456 833.95 0.00
Crpaaa Ha eTan "rpy6 cTpoex’ Kem 30.11.2011 nE. 000] 958072322 958072322
MpedageHa YacT oT celiaTa crpafa npu samsHa |
Wa 09122011 o ‘ nB. 0.00 -888 691.00 -888 690.04
Honyqua 4acr OT CHLUATA CTPAAa Ccrpaaa npy '
| samsHa Ha 09.12.2011 ne. 0.00 907 10Q.00 907 100.26
BCUUKO MHBECTULIMOHEH vnwofr-crpa,qa Ha etan .
"rpy6 CTPOEK” nB. 0.00 9 599 132.22 9 599 133.44
BCUYKO VIHBECTVILI,VIOHHVI{MMOTM 7 664 894.23 3338 117.47 1103233717

A

11..-NlpomeHu B cueToBOLHATA MOAUTHKA

l'lpea OTYETHUA Nepuos He ca (I/I3B'prL|BaHM MpOMeHM BB Bb3npueTara cyeToBoHa nonnuTuka.

12.Mpoeu3un

[Ipy’KECTBOTO He e NPU3Hano NPOBM3NM NOPaAM NNca Ha ycnosus 3a Tosa.

13. Kopurupauiy cbOUTUA crieq AaTarta Ha GanaHca

nanonssa

HsiMa cbBuTUS, HAcTBNAN cnea Aartarta Ha DaraHca, KOUTo Aa Hanarar Kopekuun BbB (rHaHCoBNA OTHET
WY 4a ca CblUecTseHy, 33 Aa 6bAaT ONOBECTEHM. .

CTOSILLMS OTYET HSIMA TEHAGHLMI, HACTBNUNY UMK NPEACTOsALN CbEuTYS,

KbM faTtata Ha M3roTBsiHE Ha Ha
y umoTtn” ALICUL,

KaKToO W PUCKOBE, U3BECTHU Ha PBKOBOACTBOTO Ha JEnu Bu kv cpoHa, 38 KHBECTULINOHH
KOWTO 1A OKaKaT HeraTUBHO BRnsHWE BbpXy ObAELOTO pasBuTne Ha APYXEecTBOoTO.

14. Cebp3anu nNuua
[pyxecTBOTO UMa OTHOLLEHNE Ha CBBP3aHO NULE CbC CNeAHNTe nuua:

o Xenun EA[] - KoHTponmpaHo ot Xernu Bbsrapust EALl, koHTpOnMpaHo ot akunoHepa Opnud lMonos.

"~ Xenu EAL n Xenu Bwnrapus EAQ ca ynpaensBaHo OT akuuoHepute Teopopa Monosa u OpnuH
lMonos, uneHoBe Ha CbBETa Ha AupeKTopuTe. _ _

nvu EALl: Aksa EOO[, Apea EOO[, hxynan

2000 EOOMO, Eiv bu [xu acetc

EOOA, Xenu 2 EOOL, Xerm Jleian

. ‘ﬂpymeCTBa, uniito kanutan e 100% cobcTeeHocT Ha Xe
EOO[, XeHg EOOM, XeHp 2 EOONO, Bap EOO[H, Xenu
meHngpkMbHT OO0, Mait EOO/[], O.K.-2 EOOH, Mpusnnnax

(DUHGHCOG omyem, uszomeeH o MCPU, fIOACHUMeHu benemxu, 3T Jekemspli 20712
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EOO,Ll, Xenn xeHa EOOJJ, XBIM napk EOOL, Temnnap EOO[, bu xenu EQOQL, Xenun cfmn EOOL,
Cywt kacbe EOOL

¢  KoHtpact uHBecT ALl — KOHTPONVPAHO U YNpaBnsBaHo OT akuuoHepute Teogopa Monosa n Opnux
lMonos, 4rieHoBE Ha CbBETa Ha AUPEKTOPUTE.

o  [lpyxecTsa, unwiito kanutan e 100% cobcTBeHOCT KOHTpacT nHsecT ALl: Xeng Byprac OO[, XeHg
Mnosave 00/, Mpvennumx CaHaarckm EOOL, Cayt Mapk EOO[, KoHTpacT uxeect Cochust EQOA

"o Xoten Op6uta EAL - KOHTPONMPaHo OT akuyuoHepa OpnvH Monos 1 ynpaensBaHo OT akuuoHepure
Teopopa Monosa'n OpnuH Monos, ureHoBe Ha CbBeTa Ha AUpekTopuTe , ,

e [pyxecTBa 100% cobcTBEHOCT Ha akuuoHepa Opnvd Monos: [un EOOL, Xectns EOQ[-100%
cobeTeeHOCT Ha [nH EOO[ ’ '

. ﬂpymecT’Ba’ 100"/({ CQGCTBéHOCT Ha akuuorepa Teopopa Monosa: Mpewsc EOOA

i
I3

ﬁpea OTYETHUSAT nepuog (:}a>OC'bLLIeCTBeHI/1 cOenkn CbC CBbP3aHm LA KakTo cneasa.

O6em Ha caenkiTe Npes NEpUoAa B Xuil. NB. hSa:goaBBngaﬁ ';'11
Ne no HaumeHoBaHVe Ha GBbP3aHOTOo proa T
pea nnue ‘ Mpepocra " -
Moky- Mpopa- BEHU Monyuénu | Nuxan B:Lemt\;a 3ae‘qHT;:K
KN Hou . 3aemmn 3aemu :
1 | BAP ECOA - 0 0 0 0 0 0 96
2 | NPMBUMVIDK EOOL ‘ 0 0 0 0 0 0 - 63
i 3 EWM B KW ACETC i . . ‘
T MEHW])KMBHT 00 72 0 0 0 = 0 0 145
4 |XBIMapkEOOA 0 396 0 0 0 0 426
o6uwo . 72 3986 0 0 0 0 730
15. Kanutan

[IpyKeCTBOTO W3MbMHABA BCUYKNA WM3NCKBAHWA Ha TbProBCKM 3AKOH U 3akoHa 3a ApyXecTeata CbC
cneuuarHa OHBECTULMOHHA Lien no OTHOWeHue Ha OCHOBHWS KanuTan v 3agbikuTentuTe pesepsu.
MpUBREUYEHMST KaNUTan OPeACTaBNABa AbIITOCPOYHO (hUHaHCUpaHe ot (OUHAHCOBU UHCTUTYLIMK, CBBP3AHO

C OCHOBHATa JelHOCT Ha NpyxecTBoTO. ,
16. PuckoBe

" PuckeT, acouuMpaH CbC CTeneHTta Ha CTabuiHocT u nepcnekTMBNTE 3a pacTeX Ha HauuwoHanHata
NKOHOMMKa, BAVSIE ChLUECTBEHO Npy (hopmMIpaHe Ha HarnacuTe 1 NoBEAEHNETO Ha MHBECTUTOPHTE.

* HecrnocoGHocTTa Ha ApYXeCTBOTO Aa MoKpNBa HacpeLHNTe CU 3a4bIDKEeHUs e 13pas Ha NMKBAAEH pucK.
JTINKBMOHOCTTA 3aBUCK FMaBHO OT HaNMuMETO B APYXECTBOTO Ha NapnyHu CpeAcTsa unm Ha CbOTBETHUTE
UM anTtepHaTusi. [IpyrusiT OCHOBEH (DaKTop, KOMTO BAUAE CUMHO € CBbP3aH C npvBneyexust kanutan. Toi
TpsGBa Aa Ce noadbpXa B ONTUMANHO paBHMLLE, KATO CE KOHTPONWpPa, KakKTo HUBOTO Ha 3aemHuTe
CpPencTBa, Taka v CTOHOCTUTE Ha 3aAbIKEeHNSTa KbM AOCTABYNLIUTE U KNNEHTUTE Ha npesnpusaTUeTo.

- [Ipy)KeCTBOTO W3MON3Ba 3aEMHN CPEACTBA W € W3NOXEHO Ha KPedUTeH DPUCK. Tot moxe pa Gbae
ONpefeneH KaTo BEpOSTHOCTTA KpeauTononyuarensiT fa He M3MbhHABA Cb3HATENHO wm ga e B
HEBL3MOKHOCT 32 N3MBIHN NOETUS OT HEro aHTXVMEHT MO CKAIIYEHNS AOTOBOP 33 3aeM. '

- Dara; '30.01.2012r.

» C‘bCTéBVIJ‘I; }(ﬁo
WBaH WrHes / Q-

Pbrosoguten; : ;
[Teonopa MonoBa — U3MbIHNUTENEH anpexrop/
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