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Si,nrapcxm $oHg 3a B3eMaHun AflCklQ
MexlqmHeH HHANBu.qyaneH SmHaHcon orqer
30 CIHu 2020 r.

Mex4nneH ilHgr4BtAAyaneH orqer 3a SrnancoBoro cbcroflHre
KbM 30 tonu 2020 r.

Axrtaela

l4xaecrrqrh B AbulepHh ApyxecrBa
Baeuanrn no AoroBopm 3a nph4o6raaHe xa
B3eMaHh9
llapn n naprqHh eKBr4BaneHTr
06ulo aKTlrBl,r

Co6creex Kan[Tar n nacus,u

Co6creex Kanlran
AxqnoxepeH Kanrran
Peseper
Harpynaxa nevan6a/sary6a
O6ulo co6creex Kanrrar

flacreu
3a4unxeuvA no AoroBopr4 sa npngo6nBaHe
HA B3CMAHhfl

Tuproacxr 3aAbnxeHnF
3a4unxeHrn KbM nepcoHana 14

ocr4 ry p ilTen Hn nHcr nTy u'nn
O6ufo nactaBr,l

lloqcxe
Hne 30 pxr 2020

'000 ne.

40

4 093

31 gereuepr
2019

'000 ne.

40

4 512

5

6
7

4 133 4 552

8.1

30 pxn 2020
'000 ne.

1 500
1

25

31 gereuepu
201 I

'000 ne.

I 500
1

(28)
1 526 1 473

o

10

11

2 569
23

14

3 052
15

12
2 607, 3 079

Eunra

Aara: 10 cenreMBpn 2020 r.



6r,nrapcxr,r SoHR sa BseMaHun AffCl4lJ
MexqqnHeH uHRr4BnrqyaneH $uHaHcon orqer
30 mHm 2020 r.

30 pxn 2019
'000 ne.

12

12
14
13

91

(1)
(21)
(16)

54

(24)
(23)

53

53

MexgrneH mHENBuqyaneH orqer 3a neqan6ara vnu 3ary6ara
tA ApynAfl Bceo6xBareH AoxoA KbM 30 ronra

lloscxexue 30 pxn 2020
'000 ne.

[1praxo4r or nrxBn no AoroBoph 3a nph4o6raane Ha

83EMAHilfi

OilHaHcoeh pa3xoAr4

Pasxogr 3a BbHr.rJHr4 ycnyru
Pasxo4n 3a nepcoHana

Ileqan6a / (3ary6a)

O6rqo eceo6xeareH AoxoA

fioxog/(sary6a) Ha aKque

Aara: 10 cenreuepn2020 r.
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Si,nrapcxm SoH,q 3a B3eMaHnn AflClzlI
Me4quueu HH,qunilrqyafleH Snuaucon orLier
30 ror"rta 2020 r.

Me>6gnneH ilH4t4BurqyaneH orqer 3a
loHl4 2020 r.

napilqHrTe noroqr4 KbM 30

Oneparuaxa geirocr
llnaqannn KbM AocraBqrLln
[lnauqaxrn KbM nepcoHan n ocuryprrenHh
vHcfnTyl4nvl
IlocrunnenvA no pa3qern ea nprago6t4BaHe Ha
B3EMAHhF
['lnaqanrn no pa3qerr sa npra4o6ilBaHe Ha
83eMaH14fl

Heren naprr{eH noroK or oneparnaua 4efrnocr

14 xeecrnqHoHHa Ae[xocr
floroqn, [3non3BaHn 3a nonyqaBaHe Ha KoHTpon
HaA AbrJ_lepHt4 npeAnpveTr.A
Herex naphqeH noroK or l4HBecrltqltoHHa
4eixocr

(Dhxaxcoea gelxocr
flocrrnnexn or eMnrnpaHero Ha aKqhil
Herex napuqeH noroK or $uxaxcoea geinocr

Herxa npoMeHa B naprt la naptaqHta
EKB1,lBATEHT}I

I'lapn r napnqHh eKBnBaneHTh B Haqanoro Ha

rorqrHaTa

lloncxenue 30 lonu 2020
'000 ne.

(13)

(14)

1 027

(1 000)

30 toxr,r 2019
'000 ne.

(16)

(23)

815

(750)
26

(40)

(40)

(13)

flara: 10 cenreMBpr 2020 r.

flpunoxeHnflTa or crp. 5 Ao crp. 20 ca Hepa3AenHa qacr or r4Hgt/BnAya.nHnfl $mnaxcoe
oTqeT.

Ilapn r napuqHr e

Cucraet,tn:
/flaenHHa



Fi,nrapcxm SoHR oa B3eMaHnn AflC14[
MexguneH HH.qnBHgyaneH $uxancon orqer
30 rcnu 2020 r.

lloscn eHVA KbM MexAilHHtAfl tAHAtABtAEyafleH

SrHaHcoB orqer
1. llpeguer xa gefixocr

,,Sbnrapcxr QouR 3a B3eMaHun" A.QC[4]-I (flpyxecraoro) e perrcrpt4paHo Karo ApyxecrBo
cbc cneLlnanHa nHBecrrLliloHHa qen B Eunraprn c EL4K 204909069. Ce4anraqero r
a,qpecbr Ha ynpaBneHhe Ha ,[pyxecraoro ce HaMrpar a rp. CoQna, Paitoa p-n Kpaoro
ceflo,6yn. Sunrapnn 58,6n. C, Et.7,An.o$uc24.
Kurra 30 ran 2020 r. ,[pyxecrBoro e c per]4crpr4paH Kanilran or 1 500 000 (eAraH MVntAoH tA

nercrolaH xunagn) fleBa, pa3npeAeneH s 1 500 000 6pon o6raxHoBeHn 6eananrqsh aKllr/r4 c
npaBo Ha rflac u c HoMr,rHanxa crofrnocr 1 (e4rH) neB BcFKa eAHa.

E4nonuven co6craeH[K Ha Kan],ITana e ,,SynQrnanc lzlxgecrMbHT" An[, ApyxecrBo ,auuhto
LleHHh KH[xa ca perhcrl4paH[ Ha,,Sunrapcxa Sox4oaa 6opca" A!.

nQuqepxoro ApyxecrBo ,,Sunrapcro o6cnyxaaqo ,qpyxecrBo" EOOA e o6cnyxaaqo
ApyxecrBo Ha ,,6brrapcrr Qon4 3a B3eMaHhn'A,QC14LI, a Ynrrpe4rar Syn6aHK A! e 6anxa
Aeno314Tap.

flpyxecraoro ]'tMa eAHocreneHHa chcreMa Ha ynpaBneHne. Cuaerbr Ha ArpeKTop[Te KbM
30 pnr 2020 r. e B cneAHnr cbcraB:

. Bacrn [Japxoa - qfleH Ha Cuaera Ha AilpeKTopvre n ]43nbnHrreneH AnpeKrop;
o BecenrH Bacnnea - qneH xa Cuaera Ha ,qlapeKTopnre n h3nbnHhreneH ,qnpeKrop,
r ToAop ToAopoa - qneH Ha Cusera Ha AhpeKToptlTe.

,Qpyxecrsoro ce npegcraBnffBa caMo 3aeAHo or h3nbnHrrenHhre AupeKTopr4 Bacrn
lUaproa n BecenuH Bacunes.

flefiHocrra na ,QpyxecrBoro e peryn[paHa or 3aroxa 3a ,qpyxecrBara cbc cneuilanla v1

u HBecTrlr-ll4oHHa qefl .

flpyxecraoro nprrexaBa nnLleH3, r43AaAeH or KouncnRra 3a $nxaHcoa HaA3op 3a
r,13Bbpr.flBaHe na gefixocr Karo ApyxecrBo crrc cneLlhanHa nHBecrrLlhoHHa qen. Axqrrre My

ca perncrpnpaHn xa Eunrapcxa Qon4oaa 6opca A,Q.

Ocxoexara 4eilxocr na,[pyxecrBoro ce ctcro]r a Ha6upaxe Ha naphqHn cpe4crBa, qpe3

r3AaBaHe Ha LleHHr KHnxa il hHBecrrpaHe Ha na6pannre cpeiqcrBa BbB B3eMaHuF

/ceropnrrsaLlhr Ha egenltaHnR/, noKynKo-npogax6a Ha B3eMaHnF.

2. Ocxoea 3a lr3rorBnHe Ha ut4ue,vt4yarHus Suxaxcoe orqer

lAaguauqyanHilsr $nxaxcoar orL{er xa ,[pyxecrBoro e cbcraBeH B cborBercrBile c
Me>6qyxapoAHure craH4aprn 3a Qunancoao ort{ilraHe (MCOO), paspa6oreHu n
ny6nraxyeaHur or Cuaera no Mex(AyHapo,qHr c'.{eroBo,qHh craHAaprr (CMCC) u npnela or
Eaponericxr4fl cblo3 (MCOO, npnerr or EC). flo cturcuna Ha naparpaS 1, Toqxa 8 ot
flonunnrrerHrre paanope46r na 3axoHa 3a cqeroBoAcrBoro, nphnoxnM a Sunrapun,
TepMhlHbr ,,MCOO, npr4eril or EC" npe4craBflrBar Mex4ynapoAHilTe cL{eroBoAHt4

craHAaprr (MCC), npherr B cborBercrBhe c Pernanaenr (EO) 160612002 na Eaponeilcxna
napnaMeHT n Ha Cueera.

Vlaguau1yanHnlT SnxaHcoa orqer e

SyHxqroxanHara Banyra na flpyxecrBoro.
(xrn. nB.) (axnrcvrrenHo cpaBHhrenHara
nocoL{eHo Apyro.

u3rorBeH e 6unrapcxn neBa, Koero e
Bcr.{xta cyMn ca npeAcraBeHil B xunnAta r]eBa
rn$opnlaqv+ 3a 2019 r.), ocBeH aKo He e

lAuguangyanHn+T Qnuaxcoa orl{er e cbcraBeH npn cnasBaHe Ha nphHr-1lna xa 4eficraaqo
npe,qnphnThe.



Srnrapcxu SoHR sa B3eMaHmn AflCklu
Mex<guueH HHrqtaBltffyaneH $NHaHcoe orqer
30 mnu 2020 r.

Ptroao4crBoro Hocr4 orroBopHocr 3a cbcraBflHero n AocroBepHoro npeAcraBffHe Ha
r n So pu a q AAT a B H acron ulr4n tAHAVBnAy ane n Q r Ha xco B orq er.

Ktnl 4arara Ha n3rorBtHe Ha Hacronrqr4r vHAnBVAyanen $nxancoB orqer Puroaogcraoro
e HanpaBnno npelleHKa Ha cnoco6xocrra Ha flpyxecraoro,qa npoAbnxr cBonra gefrnocr
raro gefrcrBaqo npeAnpnnTne Ha 6asa Ha HaflhqHara r,rrsoprrrraqn+ 3a npeAB[Ar4Moro
6u4eu.1e. Cne4 [3BbptueHhfl nperneA Ha 4eilHocrra Ha flpyxecraoro, Cueer]r Ha

AnpeKTopl4Te oqaKBa, ve lpyxecrBoro pa3nonara c Aocrarbvno srnancoBr pecypct4, 3a
Aa npoAl,nxil onepaThBHara cn gefinocr e 6nnsro 6uAer.qe h npoAbnxaBa Aa npilnara
npltHt-l]4na sa 4eficraaulo npeAnpn+Trz'e nph [3rorBflHero xa QrnancoBt4n orL{er.

3. Ilpouexn B cqeroBoAHara norltrl{Ka

3.1 . Hoer craHAaprlt, H3MeHeHnfl u pa3*cHeHrfl xun,t MC<DO, Koltro ca Bne3r[ B cuna
or 1 nxyapu2019 r.

,Qpyxecraoro e npilnoxrno cneAHilTe HoBr4 craHAaprv, h3MeHeHilfl n pa3ncHeHilfl KbM
MCOO, paspa6oreur n ny1nnryBaHn or Cuaera no Mex(qyHapoAHt4 cqeroBoAH14
cTaHAapTh, KohTo ca 3aAbnxnTen{n 3a npnnaraHe oT roAr4r.xHl4rr nepiloA, sanovaaq Ha 1

AHyapv 2019 r., Ho HRMar cbrJ-lecrBeH e$err or nphnaraHero rM Bbpxy SrHaucoaun
pe3ynrar r SrHaxcoBoro cbcronHre Ha,[pyxecreoro:

. MCOO 16 "flr43hHr"

. MCOO 9 "OnHancoBt4 t4HcrpyMeHTil" (msruexen) - llpegnnarraHrn c orpr4LlarenHo
KOMneHCUpaHe

o MCC 19 "floxoAr Ha Haerh fll4Lla" (rsrrlteHeH)- llpounua B nnaHa, cbKpau-laBaHe vnv
ypexqaHe

o MCC 28 "Vlnaecrnqnn B acolI4tlpaHr npeAnpvi+Tnn r cbBMecrHr npeAnpnATVA"
(rsuenex) -.Qunrocpor{Hr4 yqacrilr B acoLl4vpalr r cbBMecrHh npeAnpIATVA

. KPMCOO 23 ,,HecrrypHocr orHocHo orL{r4raHero Ha AaHbK Bbpxy 4oxo4a"

. l-oAnurur no4o6peHVfl Ha MCOO 2015-2017

3.2 Craxgaprlr, r{3MeHeHtaff r{ pa3scHeHrfl, KoHTo Bce orqe He ca Brre3r}r B ctana u He
ce nptanarar or no-paHHa Aara or,Qpyxecreoro

Kuu 4arara na ogo6peHne Ha ro3r4 r4HAr4BViAyanviH Qnxaxcoa orqer ca ny6nnryBaHil HoBu
cTaHAapTn, h3MeHeHnA n pa3f,cHeHng KbM cbulecTByBau.ll4 Beqe cTaHAapTh, Ho He ca
Bne3nil B chna nnn He ca npnerh or EC aa $rHaHcoBara roAilHa, 3anoqBau.la na 1 nxyapra
2019 r., il He ca 6nnn npnnoxeH[ or no-paHHa Aara or flpyxecrBoro. klxSopuraqhn 3a resfi
craHgapril 14 r43MeHeHuff e npeAcraBeHa no-Aofly, Karo He ce oqaKBa Aa nuar e$err Bi,pxy
viHAtABU Ay an H rn Q n n a H co B orqer x a flpyxecrBoro.

Puxoao4crBoro ot{aKBa BchL{Kr4 craHAapril 14 r43MeHeHVn Aa 6ugar npherh B cqeroBoAHara
noflLlTrKa na ,QpyxecrBoro npe3 nbpBr4n neproA, 3anoqBaul cneA Aarara Ha BflhsaHero klM

B C],1fl4.

llpouexnre ca cBbp3aH14 cbc cne,qHnre craH4aprta:

. MCOO 3 (ueruexex) - OnpegeneHhe sa Etasxec B ctafla or 1 nnyapu 2020 r., Bce oqe He

e npher or EC
o MCOO 14 ,,OrcpoveHil cMerKn npn perynr4paHr qeHu" B cnna or 1 nuyapu 2016 r., ece

oule He e npiler or EC
o MCOO 17 ,,3acrpaxoBarenH[ AoroBopr4" B cmna or 1 nHyapn 2021 r., Bce ou]e He e

nprer or EC
. MCC 1 r MCC 8 (nsuenen) - Ee$rxrqrn Ha cbu.lecrBeHocr, B crna or 1 aayapu 2020 r.,

Bce orqe He ca npherh or EC

t)



Funrapcxn $oHg 3a B3eMaHmn AflClltl ?
Mex<.quueH taHA!!B[4gyaneH $mxaHcon orqer
30 roNN 2020 r^

. KoxqenryanHa paMKa sa $ranancoBo ortrt4TaHe h u3MeHeHiln Ha no3oBaBaH[flTa KrM
HeF, B crna or 1 anyapn2020 r., Bce oule He e npnela or EC.

4. CveroaogHa norltrl{Ka

4.1. O6utu noroxeHrf,

Hafi-sHa,{nlrnre cl{eroBo,qHV nonnrnnn, nphnaraHil npu [3rorBnHero Ha ro3r4
nHAnBAAyanex $uxancoB orqer, ca npeAcraBeHn no-Aony.

Vlagnanpyanlnf,T $unancoa orqer e h3rorBeH npn cna3BaHe Ha npt4HqrnilTe 3a oLleHflBaHe
Ha BchqKil BrlAoBe aKTuBr4, nacvsn, nphxoAr4 r pa3xoAr4, cbrnacHo MCOO. Saghre ea
oLleHKa ca onoBecreHu nogpo6no no-xararrK B cqeroBoAHara nonurilKa KbM Qrnancoaun
oTqer.

Cnegaa Aa ce or6enexn, qe npr [3rorBnHero Ha npe4craBeHhn vHAtABt Ayanex SnHaxcoa
orqer ca h3non3BaHh c.'{eroBoAHr4 oLleHKr I AonycKaHun. BunpeKr qe re ca 6asnpauu ua
nn$opuaqhn, npe,qocraBeHa Ha PuxoaoAcrBoro KbM Aarara Ha il3rorBflHe Ha Qunaxcoarn
oTqeT, peanHhTe pe3ynTaTr MoraT fla ce pa3nnqaBaT oT HanpaBeHhTe oqeHKil v
AOnycKaH14ff.

4.2. [Ipe4craerHe Ha uHAuBnAyanHnA $uxaNcoe orqer

VlagnangyanHr4qr QrnaHcoa orqer e npe.qcraBeH B cborBercrBne c MCC 1 ,,[lpe4craeRne
Ha Srnancoan orqerh" (peansnpaH 2007 r.). ,flpyxecraoro npue Aa npeAcraBfl
vH1nBnAyaflHlan orL{er 3a neqafl5atannn sary6ara n Apyrn+ sceo6xsareH AoxoA B eArHeH

OTL{ET.

4.3. CAenrn B qpxAecrpaHHa Banyra

C4enrnre B qyxAecrpaHHa Banyra ce orqnrar BbB $yxxqnoxanHara Banyra Ha

flpyxecraoro no o$nquannrs o6naexeH Kypc KbM Aarara Ha cAenKara (o6naeHrn Srrcnxr
Ha Sunrapcra HapoAHa 6anra). [e.{an6nre n sary5nre or KypcoBr4 pa3nrKh, Kouro
Bb3Hl4KBaT npr4 ypeMaHeTO Ha Te3r CAenKn I npeor]eHFBaHeTo Ha naphqHhTe nosrq]4h B

'.ryxgecrpaHHa Banyra KrM Kpa, Ha orqerHrn nepro4, ce npr3HaBar B neqan6ara rnr
sary6ara.

Henapnvxnre no3n-{r4r4, oLleHflBaHn no hcropr4qecKa LleHa B qyxAecrpaHHa Banyra, ce
orqhrar no o6nltexxrr Kypc KbM Aarara Ha cAenxara (He ca npeoqenenr). HenaprvHrre
no3nLlmr, oqeHf,BaHr4 no cnpaBeAflhBa croilxocr B qyxAecrpaHHa Banyra, ce orqtaTar no
o6uexnrn Kypc KbM Aarara, Ha KoRTo e onpeAeneHa cnpaBeAnuBara croilHocr.

4.4. Ilpuxo4u

llplrxogrre BKfltoqBar nprxoAr4 or nhxBt4 or AnbxHt4qm no ,qoroBopt4 sa nprgo6[BaHe Ha

B3eMaHhr 14 or pa3nuKr MeXAy noKynHara qeHa r HoM[HanHara crofrxocr Ha B3eMaH[ffTa.

f'lpnxognre ce oLleHFBar no cnpaBeAnhea croftxocr Ha nonyqeHoro rnu no4nexau-loro Ha

nonyqaBaHe Bb3Harpax(qeHre.

llpuxogure or nhxBr4 ce orqurar reKyqo no MeroAa na eSerruBHhn nilxBeH npoqeHT.

4.5. OneparneH[ pa3xoAr,r

OneparuaHrre pa3xoAh ce nph3HaBar e ne,{an6ara nnn eary6ara nph nonsBaHero Ha

ycnyr]4Te vnw Ha AaTaTa Ha Bb3Hr4KBaHeTo nM.

,Qpyxecraoro orl{r4Ta ABa BrAa pasxo4r4, cBbp3aHr c il3nbnHeHr4ero Ha AoroBopnre 3a

AocraBKa Ha ycnyrh c KnheHTn: pa3xoAr4 3a cKnpqBare/nocrrraHe Ha AoroBopa h pasxogh
3a h3nbnHeHile Ha AoroBopa. Koraro pa3xoAure He orroBapRT Ha ycnoBlanTa 3a
pa3cpor.{BaHe cbrnacHo r43r4cKBaHnflTa Ha MCOO 15, cut4nre ce npr43HaBar Karo reKyqh B



6r,nrapcxN SoHp, Ba BseMaHun AflClrl[ S

Mex<,qnueu HHIqH BnrqyansH $u HaHcor orver
30 tonu 2020 r.

MoMeHTa Ha Bb3Ht4KBaHero r4M Karo Hanp[Mep He ce oqaKBa 4a 6u4ar Bb3craHoBeHtA vnvt
neproAbT Ha pa3cpoqBaHeTo uM e Ao eAHa ro,qhHa.
Cnegxrre oneparhBHt4 pa3xogr4 Bnlafn ce orpa3nBar Karo reKyu-l pa3xoA B MoMeHTa Ha
Bb3H]4KBAHETO IM:

Pasxo4n 3a Mareptaanr;
Paexo4n 3a BbHuJHur ycnyflll;
Pasxo4n 3a Bb3Harpax4eHr4fl t4 ochrypoBKt4.

4.6. OrxaHcoex [HGrpyMeHT]l
4.6.1. flpusHaeaHe t,t ornt,tcBaHe

OhHaHcoahre aKTilBh r SrraxcoBr4Te nachBr4 ce nph3HaBar, Koraro ,[pyxecraoro craHe
crpaHa no RoroBopHrre ycnoBnA Ha Qnnancoslrn hHcrpyMeHT.

Ol,tHaxcoahre aKThBr4 ce ornncBar, Koraro AoroBopHr4Te npaBa Bbpxy napilqHhre norot-lt/ or
SnHarcoarn aKTilB vr3Tr4qar hnn Koraro QrxaxcoBr4ffT aKTilB n no cbt{ecrBo Bcr4qKil
pl4CKOBe n tfifoqn Ce npexBbpnnT.

OhHaHcoanre nacnBh ce ornhcBar, Koraro 3arqbnxeHnero, nocoqeHo B AoroBopa, e
n3nbnHeHo, e oTMeHeHo vnn cpoKbT My e u3TeKbn.

4.6.2. Knacu$lrxaqtlr ta nbpBoHaqarHo oqeHRBaHe xa $raxaHcoBr aKr]tBl,l

llupaoxavanHo SnnaxcoBrre aKThBr4 ce or'.{urar no cnpaBeAnhaa croilHocr, Kopr4r[paHa c
pa3xoAr4Te no cgenKara, c r3KntoqeHre ua SrxaHcoBrre aKTr1Br,1 no cnpaBeAnrsa crofrHocr
npe3 neqan5ata nnn sary6ara h rbproBcKnre B3eMaHuF, KoLlro He cbAbpxar cbulecrBeH
Sunaxcoa KoMnoHeHT. llupaoHaqanHara oqeHKa Ha QrraHcoBhre aKTABvl no cnpaBeAnilBa
crofrnocr npe3 neqan6ata nnu sary6ara He ce Kophrilpa c pa3xogl4Te no cAenKara, Kot4To

ce orqrrar Karo reKyqh pa3xoAr4. flupaoHaqanHara oqeHKa Ha rbproBcKilTe BseMaHhfi,
Kor4To He cbAbpxar cbu{ecraex $rxaHcoB KoMnoHeHT npeAcraBflflBa qeHara Ha cAenKara
cbrnacHo MCOO 15.

B 3aBrchMocr or HaqrHa Ha nocne4Baulo orr{uraHe, $nnancoarre aKTuBr4 ce
xnacrQnqnpar B eAHa or cneAHrre Karerophr4:

o flbflFoBr4 14HcrpyMeHTh no aMopl43r4paHa crofrxocr;
o $rxaxcoBil aKTr4Br4 no cnpaBeAn[ea crofrHocr npe3 ne,{an6ara unm sary6ara;
o $rnaxcoB[ aKTuBr4 no cnpaBeAnhBa crofrxocr npe3 Apyr aceo6xsareH ,qoxoA c vnv

6es pernacuSuxatlna a neqan6ara vinn sary6ara B 3aBncilMocr Aaflr ca AbnroBil
nnn KannT anoBh 14 HcTpyMeHTh.

Knacr$rxaqttaTa Ha QrxancoBrre aKrnBu ce onpeAenn Ha 6aeara Ha cne4HilTe ABe
ycnoBnff:

. 6r3nec MoAenbr na fipyxecrBoro 3a ynpaBfleHhe Ha SruaHcoarre aKTnBr4;

. xapaKTepucrutnre Ha AoroBopHnre naprqHh noror-I4 na $rHaxcoBng aKTr4B.

Bclt,.{xil npnxoAr4 or nhxBr4 no B3eMaHua, npngo5nril no AoroBop]4 sa npr4o6ilBaHe Ha

B3eMaHiln, nonoxrrenHrre pa3nuKh MexAy HoMnHanHara croilxocr Ha B3eMaHrRTa fi
LleHara ilM Ha nprgo6naaHe, KaKTo r o6esqexKhre Ha B3eMaHhflTa ce npe4craBnT Karo
nprxoAvr no or nhxBr4 n Apytv npnxoAr4 no AoroBopr 3a npr4o6raaHe Ha BseMaHilH B

nHAnBnAyanHhF orqer 3a neqan5ata nnu saryOara a ApyruA aceo6xaareH Aoxo,q. Bcil..lrh
Apyrr nphxoAl4 u pa3xoA14, cBl,p3aHn c $nxaHcoBnTe aKTVB!A, Kol4To ca npil3HaTh B

ne'.{an6ara u sary6ata, ce BKnpqBar BbB QrHancoer pa3xoAr,1 r QnnancoBil nphxoAr4.
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4.6.3. llocnegeaqo oqeHnBaHe Ha $uxaxcoeytre atrrB]l

fiunroer t,tHcrpyMeHTH no aMoprl,t3npaxa crofi xocr

Ornancoanre aKTnBn ce oqeHnBar no aMoprl43r4paua crofinocr, aKo aKTrBtaTe [3nrnHnBar
cnerqHt4Te Kprrephh n He ca onpeAeneHr 3a oLleHFBaHe no cnpaBeAnhsa crolixocr npe3
ne.ran6ara n eary5ata

o fipyxecrBoro ynpaBnnBa aKTnBnre B paMKnre Ha 6ngxec MoAer, qrnTo Llen e Aa
Abpxr4 Snnancoahre aKthBLr n ga cv5npa rexHnre ,qoroBopHr,l naph.lHn norot-lr;

. cbrnacHo ,qoroBopHrre ycnoBrn Ha Snnancoann aKTvrB Ha KoHKperHr Aarvi
Bb3HhKBaT napuqHh noTor-114, Kol4To ca eArHcTBeHo nnau.laHnF no rflaBH[Lla v nvxBa
Bbpxy HenoraceHaTa cyMa Ha rnaBH[LlaTa.

Tagr xarerophf, BKnpL{Ba HeAepnBarnBHV Qnnancoen aRTuBn Karo 3aeMn il B3eMaHuA c
Qnrcnpaun hnn onpeAenhMu nnaulaHilff, Kor4To He ce Korilpar Ha aKTr4BeH na3ap. Cne4
nbpBoHaqanHoro nph3HaBaHe re ce oLleHfiBar no aMoprr43rpaHa croiluocr c usnofl3BaHe
Ha MeroAa na eQerrrBHara nnxBa. flncxonrupaHe He ce r3Bbpr.uBa, Koraro e$errur or
Hero e Hecbu.lecTBeH.

Tuproecrla B3eMaHt,tn

Tuproacxrre B3eMaHnA ca cyMr4, AbnxhMr4 or K.nheHTr4 3a npoAageHul croKr,l vnvi ycnyfv,
t43Bl,puJeHr e o6hqafixv' xo[ Ha cronaHcKara 4eilxocr. O6rxHoaexo re ce Abnxar 3a
ypexqaHe B KparbK cpoK 14 cneAoBarenHo ca rnacrSrqrpaHh Karo reKyult4. Tuproacxure
B3eMaHnfl ce npn3HaBar nbpBoHaqanHo B pa3Mep xa 6esycnoBHoro Bb3HarpaxAeHre,
ocBeH aKo cbAbpxar 3HaqhrenH[ KoMnoHeHTn na SrxaHcnpaHe. lpyxecraoro Abpxt/
TbproBcKr4Te B3eMaHhF c qen cu6rpaxe Ha AoroBopHrrre napuqHr4 noroqr4 r cne,qoBarefiHo
ril oLleHflBa no aMopn4snpaHa croilxocr, Karo r43nofl3Ba MeroAa na eQerrnBHara fluxBa.
flrcxonrnpaHe He ce ]43Bbpr.uBa, Koraro e$emur or Hero e HecrrulecrBeH.

4.6.4. O6esqexra xa SuxaHcoBl{Te aKrhBr,l

lAsucxaann+Ta sa o6esqexxa cbrnacHo MCOO 9 ilsnoneaar nx$oprvrat,1l,z'A, opileHrnpaHa
run,t 6ugeqero, 3a Aa npr3Haf,T oL{aKBaHrre KpeArrau sary6n - Mogenbr 3a ,,oqaKBaHrre
KpeAhrHn 3ary614".

lr4xcrpyuexrrre, Kot4To nonaAar a o6xeara Ha HoBilTe l43r4cKBaHnfl, BKnloqBar AbnroBhre
l4HcrpyMeHTr no aMoprr43r4paxa crofixocr Ha flpyxecraoro: B3eMaHhfi no AoroBopr{ 3a
npr4o6raaHe Ha B3eMaHhF, TbproBcKr4 B3eMaHilF nnapn u naphl{Hr4 eKBilBafleHTr1.

llprsxaaaxero Ha KpeAhrHr4 sary6n Beqe He 3alncv or HacrbnBaHero na cu6nrue c
KpeAhrHa sary6a. Buecro roBa lpyxecraoro pa3rnexAa no-ruhpoK cneKrbp or
mxQopuaqnl npn olleHKara Ha KpeArrHnE ptacK 14 olleHflBaHero Ha oqaKBaHnre KpeAilrHn
aary6n, BKflrcqnrenHo MVHann ca6ntna, TeKyu.l4 ycnoBhn, pa3yMHr4 r nog.qbpxau.ltl
nporHo3,r, Kor4To BnnAAT Bbpxy oqaKBaHara cu6rpaeMocr Ha 6u4eqnre naphL{Hr4 noror-14
Ha ilHCTpyMeHTa.

['lpn npunaraHero Ha ra3r no,qxoA, HacoqeH rurra 6u4eqero, ce npaBh pa3rpaHhqeHile
MEXAY:
o SnnaHcoBr4 r4HcrpyMeHTh, qrero KpeAhrHoro KaqecrBo He ce e Bnoluh.no 3HaqhrenHo

cnpnMo MoMeHTa Ha nbpBoHaqanHoTo npr43HaBaHe nnn hMaT HrcbK Kpe,qureH prcK
(Qaaa 1) r
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o QunaxcoBr4 r4HcrpyMeHTil, qhero KpeArrHoro KaqecrBo ce e Bno[u]4no 3HaqrrenHo
cnpnMo MoMeHTa Ha nbpBoHaqanHoTo npn3HaBaHe nnn Ha KohTo KpeAnTH[fl prlcK He e
Hr4cbK (Oasa 2)

o ,,Oa3a 3" o6xBat4a SuHancoBn aKTilBt4, Kot4To rnaar o6errhBHh AoKa3arencrBa 3a
o6esqenxa KbM orqerHara Aara.

12-ueceqnu oqaKBaHu KpeAhrHn aary5u ce npr3HaBar 3a nbpBara KareropilF, AoKaro
ol{aKBaHhre sary6r 3a qenr4fl cpoK Ha Snxaxcoaure ilHcrpyMeHTh ce npta3HaBar 3a BTopara
Karerop[tl. OqaxaaH[re KpeArrHu sary6n ce onpeAenflT Karo pa3nnKara MexAy Bct4qKt4

AoroBopHtt naphqHt4 norot-114, Kot4To ce Abnxar Ha ,QpyxecrBoro h naprqHhre norol_It4, Kot4To
rn AeficrarrenHo oqaKBa Aa nonyqil (,,napruen ne4ocrrr"). Tasta pa3nnKa e AhcKoHTrpaHa
no nbpBoHaqanHilR eQexruaen nnxBeH npoqeHT (r,rnra c KopnrrpaHhF cnpflMo KpeAhra
eSerrnaex nnxBeH npoqexr).

l4eqncnnaaHero Ha oqaKBaHnre KpeArrHn sary5u ce onpeAenfi Ha 6asara Ha BeponrHocrHo
npererneHara npr6nu3nrenHa oLleHKa Ha KpeAr4Txnre sary6h npe3 oL{aKBaHrR cpoK Ha

$nuaxcoarre IHcrpyMeHT]4.

,Qpyxecraoro npfinara nHAnBViAyafleH noAxoA npta onpe4ennHero Ha oqaKBaH]4Te KpeAilTHr4
sary6u, cBbp3aHu c B3eMaHhtra no AoroBopr4 sa npra4o6ttBaHe Ha B3eMaHnfl Karo r3non3Ba
MoAent4 BKnrcqBau.ln nn$opuaqu+ 3a Snxancoaoro cbcroflHre Ha AnbxHl4t-lt4Te, B3eMa
npeABh.q ncropl4qecxa rx$opruallufi 3a crr6npaeuocrra Ha B3eMaHnflTa, crarrcrnqecKa
ttx$opuaqvfl ga oqaKBaHI4 KpeAlaTHr4 sary6ra n sary5a or Heh3nbnHeHhe, oqaKBaHilTe
naphqHl4 noTol-114, BepoFTHocT 3a Hen3nbnHeHre, HacTlnl4no Heh3nbnHeH[4e, KpeATTHO
KaqecTBo Ha KoHTpareHTa, npoMeHn B KpeAr4THoTo KaqecrBo cnpflMo nbpBoHaqanHoro
npn4o6naaHe Ha B3eMaHrera, npe4oroBaprHe Ha ycnoBr4nTa no AoroBopnre n Apyrr
AonycKaHhn no orHor.rJeHhe Ha oqaKBaHrre KpeAilTHr4 sary5u.

,Qpyxecreoro onpeAenfl oqaKBaHhre Kpegnran eary6n Ha napnqHil cpeAcrBa B 6aHxu no
cneAHara Sopuyna:

ECL= EAD*LGD*PD

EAD - Cyrua Ha Aeno3rpaHllTe cpeAcrBa, BKn. Aeno3nrn Ha Br4xAaHe (pasnnar4areflHh
cnlterxr);
LGD - B 3aBrcrMocr or KpeAhrHr4n pefirnnr, nprcbe4nHeH Ha 6axrara np[naraMe
croiluocr Ha LGD;
PD - B 3aBhcr4Mocr or KpeA[tua peiltnHr, np[cbeAnHeH xa 6axxara nprnaraMe croilHocr
Ha LGD.
ECL (Ol(3) npe4craBnflBa cyMara Ha oqaKBaHhre KpeAhrHr4 sarydn 3a BcRKa eKcnosullt4e
xun,t SnnancoBa hHcrr4Tyr-14fi, KbM Konro e il3noxeHo flpyxecreoro.

4.6.5. Otaxaxcoen nacng,n

OilHaHcoanre nacnllt Ha ,[pyxecraoro BKflloqBar 3a,qbnxeHilF no AoroBop]4 3a
npugo6uaaHe Ha B3eMaHutF, TbproBcKr4 t Apyn 3aAbnxeHnn.

Omxaxcoahre nacnBta ce olleHfiBar nbpBoHaqanHo no cnpaBeAflrBa crofrnocr r, KbAero e
nphnoxilMo, ce KopnrnpaT no oTHoueH[e Ha pa3xoA]1Te no cAeflKaTa, ocBeH aKo

flpyxecraoro He e onpeAeflhr]o AaAeH SuHaucoa nacuB Karo oLleHFBaH no cnpaBe4nrBa
crofiHocr npe3 neqan6ata n sary6ara.
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QhHaHcoaure nacr4Bh ce oLleHflBar nocneABaulo no aMopn43rpaxa crofixocr, hsnon3aarlxr4
Meroga na e$elrnBHara nnxBa, c ta3KntoqeHre Ha rqep]nBarnBn n $naaHcoBh nacuBn,
Kol4To ca onpeAereHu 3a oqeHflBaHe no cnpaBegnhBa crofixocr npe3 neqanlata unn
sary6ara (c nsxnrcueHile Ha AepnBarrBnr $nxancoBr4 r4HcrpyMeHTh, Kot4To ca onpe4eneHh
r eSerrraH[ Karo xeAxhpau.l nncrpynaexr).

Bcuqrn pa3xoAh cBbp3aHu c nvxBn h, aKo e nprnoxhMo, npoMeHh B cnpaBeAflt4Bara
croilnocr Ha hHcrpyMeHTa, Kor4To ce or\.l4Tar B neqan6ataunu sary6ara, ce BKnpqBar BbB

Srnancoenre pa3xoAh nnr SrnaucoBrre npnxogt4.

4.7. ,[axuqn Bbpxy AoxoAa

,Qpyxecraoro e yqpeAeHo cbrnacHo 3axona 3a ApyxecrBara cbc cneLlilanHa
rHBecn4t-14oHHa qen. Curnacxo qfl. 175 or 3axoua 3a KopnoparhBHo o6narane
ApyxecrBara cbc cneL{ilanHa hHBecrhll4oHHa qen He ce o6narar c KopnoparuBeH AaHrK.

4.8. flapr t,t napnqHu eKBlBareHrl

[laprre n napnqHhre eKBilBaneHTu ce cbcronT or HanrL{Hhre napr4 B 6pora ra napuqHu
cpe4crBa no 6aHxoan cMerKh.

4.9. Co6creex Kanurar ta pe3epB]r la nnaqaH]re Ha AuBnAeHrH

Axqnoxepxrnr Kanhran Ha fipyxecraoro orpa3nBa HoMhHanHara crofrHocr Ha
eMnrr paHrre aKL1414. Axqr rre ca 6esHanr.{ x 14.

Curnacno 3arona 3a rqpyxecrBara cbc cneLlilanHa hHBecrhLl4oHHa qen MnHuManHo
r43r4cKyeMr4nT Kanr4Tan e 500 000 na.

Henoxprra sary6a BKnpqBa reKyqlan $nHaxcoe pe3yflTar il HarpynaHilTe HenoKprlrl
eary6n or MhHanh roAuHr4.

3a4unxennrTa aa nnaulaHe Ha AtaBlaAeHTn Ha aKqnoHep[Te ca BKflroL{eHr Ha peA ,,Apyru
3aAbnxeHilA" B AHgviBnAyanHnA orqer sa SnxancoBoro cbcroffHhe, Koraro Ar4BhAeHT[Te
ca ogo6peHr 3a pa3npeAeneHre or o6uloro cu6paHre Ha aKLl4oHephre npegta Kpafl Ha

oTqeTHhF nep[oA.

Bcil.{xti rpaH3aKqrr4 cbc co6creexr4r-lnre Ha lpyxecraoro ca npeAcraBeHh orAenHo B

AHAnBnAyanHhn orqer 3a npoMeHhre e co6crBeHrn Kannran.

4.10. flexcnoxxl,r r{ KparxocpoirHl,r Bb3Harpar(AeHns Ha cnyxuTennTe

flpyxecraoro orL{ilTa KparKocpor{Hm 3aAbnxeHrfl no KoMneHcilpyeMr ornycKr4, Br3Hr4KHanh

nopaAt4 Heu3nofl3BaH nnareH roAuuJeH ornycK B cflyqar4Te, B Kot4To ce oqaKBa rofi ga 6unqar
non3BaH B paMKrre aa 12 Mecella cneA Aarara Ha orqerHtafl nephoA, npes xofrro HaerilTe
nrLla ca noroxilnr4 Tpy4a, cBbp3aH c re3n ornycKr4. KparxocpoqHilTe 3a4bnxeHilF KbM

nepcoHana BKntoqBar HaAHhtlt4, 3annarh u col-lilanHh ocurypoBKl4.

lpyxecraoro Abnxu neHchoHHh Bb3HarpaxAeHhn Ha cnyxnrenrre ch no nnaHoBe c
ge$rxrpaHr BHocKr4.

flnaHose c geSranupaHr BHocKn ca neHcnoHHn nnaHoBe, no Kor4To ,[pyxecraoro BHacF

Qraxcrapanra BHocKr4 B He3aBuchMh ,qpyxecrBa. ,Qpyxecraoro HRMa Apyr[ npaBH[ ilfln
AoroBopHt4 3aAbnxeHnf, cneA n3nnaulaHero Ha Qrrcnpaxnre BHocKr4. flpyxecraoro nnau.la

$nxcnpann BHocKt4 no,qbpxaBHn nporpaM[ u neHcnoHHr4 ocr4rypoBKr4 3a cBorre cnyxilTenil
BbB Bpb3Ka c nnaHoBere c geQrHhpaHh BHocKr4. Bnocxnre no nnaHoBere ce nph3HaBar 3a
pa3xo4 B nepiloAa, a Koilro cborBerHt4Te ycnyrh ca nonyqeHt4 or cnyxrrenfl.
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KparxocpoqHilTe Aoxo4r4 Ha cnyxhrenhre, BKnrol{r'treflHo 14 nonaraeMt4Te ce ornycKrr, ca
BKrtoqeHn B TeKyult4Te nacr4Br4 Ha peA ,,3a4unxeH[R KbM nepcoHana h octaryptaTeflHil
vlHcrl ryqnn" no HegrcKoHTrpaHa crotixocr, Kofro ,Qpyxecraoro oqaKBa Aa il3nnaril.

4.11. flpoeusnu, ycrroBHu nacuBn t4 ycnoBHn aKTHBtl

llpoarerrre ce npn3HaBar, Koraro ilMa BeponrHocr cerauHh 3aAbnxeHtafl B pe3ynrar or
MrHano cu6rrre Aa AoBeAar Ao r43xoAnu{ noroK Ha pecypcr4 or,[pyxecrBoro t4 Moxe Aa
6u4e nanpaBeHa HaAex(qHa oLleHKa Ha cyMara Ha 3aAbnxeHhero. BueMoxHo e cpo'.{Hocrra
nnr cyMara Ha r3xoAa4t4fi naprqeH noroK Aa e Hecr4rypHa, Cerauno 3agbflxeHre ce
nopaxAa oT Hanl4L{ueTo Ha npaBHo Ann KoHcTpyr0l4BHo 3aAbnxeHile BcfleAcTBhe Ha
MtAHann cv6urna, Hanpt4Mep rapaHLlt4t4, npaBHr cnopoBe unn o6pen,teHnBau{h AoroBopu.
['lpoauanure 3a npecrpyKrypnpaHe ce npn3HaBar caMo aKo e paspa6oreH il nptanoxeH
no4po6eH SopuaneH nnaH 3a npecrpyKTyphpaHe nnn Puxoao4craoro e o6sailno
ocHoBHI4Te MoMeHTh Ha nnaHa 3a npecrpyKrypupaHe npeA Te3n, Kot4To 6nxa 6unn
3acerHanr. l'lpoansrn sa 6u4eu.1r aary6r or gerinocrra He ce nph3HaBar.

Cyruara, KoflTo ce npr3HaBa Karo npoBr43r4f,, ce il31{ilcnflBa Ha 6aga aail-HaAe44Hara
oLleHKa Ha pa3xogrre, neo6xoAhMr4 3a ype4aHe Ha cerauHo 3aAbnxeHile KIM Kpar Ha

oTqeTHrlf, nepnoA, KaTo ce B3eMaT B npeABnA plrcKoBeTe h HecilrypHocTTa, cBbp3aHu cbc
cerauHoro 3aAbnxeHile. Koraro cbu.lecrByBar peArLla no4o6xr sa4bnxeHilF, BeponTHara
ueo6xo4ttvtocr or r43xo4nu.l noroK 3a noracgBaHe Ha 3a4bnxeHrero ce onpeAenn, Karo ce
orqere rpynara Ha 3aAbnxeHhnTa Karo Llflno. l'lpoausrnre ce AhcKoHTilpar, Koraro
eQerrur or BpeMeBrre pa3nrKta g croilxocrra Ha napnre e 3HaqureneH.

O6egulereHnfl or rperh nrLla BrB Bpb3Ka c AaAeHo 3aAbnxeHhe, 3a Konro lpyxecraoro e
cilrypHo, qe u-le nonyqh, ce npr3HaBar Karo or4eneH aKThB. Tosu aKTrB Moxe il Aa He

HaABiluaBa crofrnocrra Ha cborBerHara npoBr43r4f, .

l'lpoersrrre ce npepa3rnex(qar KbM KpaR Ha BceKh orqereH nepnoA r crorixocrra hM ce
Kopilrhpa, 3a Aa ce orpa3h xail-4o6para npn6nushrenHa olleHKa.

B cnyvarre, B Kor4To ce cqhra, L{e e ManKo Bepof,THo Aa Bb3Hr4KHe il3xogflu{ noroK Ha

l4KOHOMlrqeCKr4 peoypcr4 B pe3y.nTaT Ha TeKyU_lO 3aAbflXeHile, naCilB He Ce npil3HaBa.
Ycnoexure nacuBt cneABa Aa ce oqeHfiBar nocneABaqo no no-Br4coKara crofinocr Mex4y
onhcaHaTa no-rope cpaBHt4Ma npoB14314F il nbpBoHaqanHo npn3HaTaTa cyMa, HaMafleHa c
HarpynaHara aMopTn3aqrfl .

4.12. 3xaqrur npeqeHKlr Ha ptKoBogcrBoro npta nprnaraHe Ha cqeroBoAHara
norl/|T1{Ka

3xaqnuure npeqeHKn xa PuxoeoAcrBoro npr nphnaraHero Ha cqeroBogHhre nonurhKil Ha

flpyxecraoro, Kohro oKa3Bar xail-cuulecrBeHo BnnfrHVe Bbpxy SnxaHcoarre orqeru, ca
cBbp3aHn c xnacrSrKaLl4rra n nocne,qBau-loro oLleHrBaHe na nprpo6vrnre B3eMaHrfl no

AoroBoph aa npu4o6hBaHe Ha B3eMaHrR. OcxosHllTe n3ToqHr4r-lh Ha HecrrypHocr npil
h3nor3BaHero Ha npu6nnentenHr4Te cqeroBoAHr4 oLleHK[ ca onhcaHh B noncHeHre 4.13.

4.13. Hecurypxocr Ha cqeroBoAxnre npu6rH3t{renH}t oqeHKH

[1pu nsroranHero na SnraxcoBr4r orqer Puroeo4crBoro npaBu perqhlla npeAnonoxeHnn,
oLleHKil 14 AOnyCKaHhfi OTHOCHO npil3HaBaHeTO 14 OLIeHFBaHeTO Ha aKrVBn, naCVBn, npUXOALT

il pa3xoA14.

,QeilcranrenHhre pe3yflTaril Morar Aa ce pa3flla'.]aBar or npeAnonoxeHrera, oLleHKilTe kt

rqonycKaHt4FTa Ha Prrxoao4craoro n B peAKr cnyqan cborBercrBar HanbnHo Ha

npeABap[TenHo oLleHeHnTe pe3ynrarh.

[r4xSoprrltaqrn orHocHo cbqecrBeHrre npeAnonoxeH]4s, oqeHKn t4,qonycKaHrfl, Kor4To

oKa3Bar Hafi-gHaqhrenHo BnhflHre Bbpxy npil3HaBaHero il oLleHFBaHero Ha aKThBr4, nacvBn,
npuxoAl4 h pa3xoAh e npeAcraBeHa no-Aony.
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4.14. l4sruepeane Ha oqaKBaHtare KpegtarHn sary6u

Kpe4nrnnre sary6n npe4craBnnBar pa3nrKara Mex(qy Bcr4qKr4 AoroBopHtl napr4qH14 noroqil,
AbnxrMh xa flpyxecrBoro t4 Bcr4LrKr4 nap]4r{Hr4 noror-14, Kor4To ,Qpyxecraoro oqaKBa Aa
nonyL{t4. Oqarsaxrre KpeAnrHI sary6n ca BepoflTHocrHo npererneHa oLleHKa Ha
KpeA[TH]4Te sary6n, Kol4To 14314cKBar npeqeHKara na ,QpyxecrBoro. Oqaxaanrre KpeA]4THr4
eary5u ca At4cKoHTtapaHh c nbpBoHaqanHhn e$errnaex nilxBeH npoLleHT (unu c
Kopt4rt4paHrn cnpFMo Kpe4hra eSerrnaen nhxBeH npoLleHT 3a 3aKyneHil vnv
nbpBoHaqaflHo cb3Aa4enr SuuaHcoBh aKTVsn c KpeAnrHa o6eeqeHxa).

5. l4neecrnqu[ B AbqepHta npe.qnpn*Tne

kluaecrrqnrre B AblJ.lepHil ApyxecrBa KbM 30.06.2020 r. BKnrcqBar nHBecrilLlun B

,,Sunrapcxo o6cnyxaarqo Apyxecrao" EOO[, E|AK 204673665, nprgo6nro aa 01.04.2019 r.
Vlnaectn1nnTa e npeAcraBeHa no LleHa Ha npn4o6raaHe.

Crpana 30 rcxu
2020
o/o ot

KanHTana
100o/o

30 rcxra
2020

'000 ne.

40,,SrnrapcKo o6cnyxeaqo Apyxecrao" EOOI Sunrapnn

6. BgeuaxuR no AoroBoplr 3a npugo6neaHe Ha B3eMaHHe

Herexyqr ceKppr4Tr43 npaHu B3eMaHrn

Teryqr ceKlopr4Tr43 vpatr B3eMaH ilF

O6qo ceKtopr4Tr43 npaHn B3eMa HrF

Teryqn B3eMaHrfi or KoHTpareHTh

O6r.qo

Boenaannsra KbM 30.06.2020 r. ca KaKro cneABa:

Teryuqr,r cexlopr4Tx3r paH H B3eMaH tafl

flpyxecrao 1

flpyxecrao 2
flpyxecrao 3
flpyxecrao 4
06r{o cexrcpurr,r3r{ pa H }r B3eMaH tafl

Teryqr B3eMaH[fl or KoHTpareHT]r
,Qpyxecrao 3

O6uto

40

30 roxr,r
2020

'000 ne.

31 gexeuepu
20'19

'000 ne.
766
766

3 628 3 216

3 628 3 982

465 530
4 093 4 512

30 toxu 2020
'000 ns.

2 024
240

1 085
279

3 628

465
465



Br,nrapcxm SonR 3a B3eMaHun AffCkltl Id
Mex<,quueH HH,qu BnflyaneH Sn HaHcon orL{er
30 mHN 2020 r^

Bseuanusra no ,qoroBopr 3a npugo6neaHe Ha B3eMaHiln ca oLleHeHil no aMopn43hpaHa
croilnocr cbrflacHo Meroga na e$errrBHrr nnxBeH npoqeHT.

PuxoaogcrBoro r43non3Ba oLleHKu Ha He3aBncilM nhLleH3hpaH oqeHhren c npo$ecroxanHa
xaanr$nxaqnn n onnr B cborBerxara o6nacr orHocHo cnpaBeAnrBara croilxocr Ha
B3eMaHngra. lzlgnonagaxrtr MeroAt4 ga oLleHKa Ha B3eMaHrgTa e MeroA Ha qucrara
crofixocr Ha aKTlrBhre.

7. flapu t,t napt,tqHr eKBrBaneHT]l

[lapnre ]4 naprqHhre eKB[BaneHT[ BKnpqBar cneAHnre eneMeHTu:

8. Co6creex Kan[Tan

8.1. AxqnoHepeH Kan[Tan

PerrcrprpaHnAT Kanr4Tan Ha ,flpyxecrBoro ce cucrou or 1 500 000 (e4raH MhnroH h
nercrol4H xnna1n) neBa, pa3npe.qeneH a 1 500 000 6pon o6rrHoBeHu 6eexanhqHn atJnv c
npaBo Ha rflac h c HoMnHanxa crofrxocr 1 (egrx) neB BcFKa eAHa.

2020 2019
Epofr rs4aAeHn r HanbflHo nrareH[ aKLp4r4:

B xaqanoro Ha roAhHara
Spotl us4aAeHV A HanbnHo nnareHu aKL14r4

0614 6pon axqtata, oropx3l,rpaHta KbM 30 loxr 2020

Egxonrven co6craennK Ha Kannrafla e:

[lapuvHr cpeAcrBa a 6aHxh r a 6porl a:
- 6unrapcxr4 fleBa
I-lapn n naprqHh eKBilBaneHTh

3agrnxeHl A no AoroBopr4 aa npm4o6rBaHe Ha

B3EMAHhF
O6qo 6anaxcoea crofr xocr

31
30 pxra AeKeMBpH

2020 2019
'000 ne. '000 ne.

L

1 500 000 1 500 000

1 500 000 1 500 000

30 loxu 2020
Epota
axqxlr %

500 000 100.00

31 Aereuepu 2019
Epora
aKqrx %

1 500 000 100.00EynSr Haxc 14x aecrt\,ruxr A,4
1 500 000 100.00 1 500 000 100.00

9. 3aAunxen[R no AoroBopx sa npngo6uBaHe Ha B3eMaHt,tfl

3a4unxeuhflTa no AoroBopr4Te 3a npilAo6ilaaHe Ha B3eMaHilfl npegcraBJ'rnBar Qnnancoeu
nacvltA, orqhraHr4 no aMoprr43ilpaHa crorZnocr cbrnacHo MeroAa ua eQexrrBHhfi rr/xBeH
npoLleHT. Bcil.{xn 3aAbnxeHnfl ca reKyr4r,r.

Teryulr
31 gexeuepu

2019
'000 ne.

3 052

30 pxr 2020
'000 ne.

2 569
2 569 3 052



Er,nrapcxu SoHg 3a B3eMaHnn AflCt4tl
MeXAnueH r HglrBn,qyafl eH $N naHcoe orqer
30 onu 2020 r.

1 0. Tuproecxta 3a4BnxeHyln

,,Srnrapcxo o6cnyxaaqo Apyxecrao" EOO,[

11. 3a4unxeH[fl KbM nepcoHara ta oc[ryprren]l

3a4tnxenrr KbM nepcoHana
[anuvur 3a4bnxeHht
3agunxexun KbM ocilryphren HV uHcrnryllnn

flpuxogu no AoroBopu 3a nprgo6ueaHe Ha
B3eMaHhg
flprxo4u or flr4xBr4 no npu4o6rBaHe Ha B3eMaHrR

Otaxaxcoer pa3xoAr,l
Paaxogr 3a rilxBr4 no npn4o6[BaHe Ha B3eMaH[fi

13. Pasxogx 3a nepcoHara

Pasxo4ur 3a 3annarr
Pasxogn 3a coLlnanH14 ocnrypoBKr4

Pasxogr,r 3a nepcoHara

14. Pasxogl4 3a BrHlrJHu ycnyrn

Buauarpa>6qeHtae no AoroBop c o6cnyxaau]oro
ApyxecrBo
A4urnrcrp arnBln h KoHcynraHTcKr4 y cnyrv

Tarcr 5O5, KOH, U[
O4rropcxn ycnyrn

31 gexeuepn
30 rcxu 2020 2019

'000 ne. '000 ne.
23 15

15

23 15

30 pxu 2020
'000 ne.

13
1

1

31 gexeuepn
2019

'000 ne.
11

1

1214

12. Ilpnxogr4 n pa3xoA[ no AoroBopn sa npu4o6uBaHe Ha B3eMaHre

30 pxu 2020 30 roxn 2019
'000 ne. '000 ne.

5491

5491

30 rcxu 2020 30 roxu 2019
'000 ne. '000 ne.

(1)
(1)

30 pxr 2020
'000 ne.

(15)
(1)

30 roxr,r 2019
'000 ne.

(21)
(2)

(16) (231

30 
'rc.au 

2020
'000 ne.

30 touu 2019
'000 ne.

(10)

(7)

(5)
(2)

(15)

(2)

(4)

(211 (241



6i,nrapcxr,r $oHR 3a B3eMaHun AflCkltl
Mex<,qN ueu uHlqilBnrqyafl eH $ta naHcon orqer
30 unr,r 2020 r.

15. CarrpsaH[ nt,tqa t,t cgenx]t cbc cBbp3aHh ntaqa

lpyxecraoro onoBecrf, Ba cneAHtaTe cBbp3aHn nnLla:

Co6craeHrK Ha Kanrrana Ha,[pyxecraoro ynpaxHnBalq KoHTpon /gpyxecrao ]uailxa/.
SynSnnanc hHeecrMunr A,[ 14 KocBeHo Hexcr lxeneperaulun Koxcynr M

,[uulepxr ApyxecrBa xa Eyn$raHaxc hHeecrMbHr A.[: Oraxanc Cerrcprarra [-pyn ArQ;

Auulepxr ApyxecrBa na <Duxaxc Cerrcprrr l-pyn Ar[: QnHaHc t4n$o Acucraxc EOOE,
Oafiuaxc Cexrcpuru EOOA, Capr l-pyn EOOI.

EuulepHr ApyxecrBa Ha OrHanc l4n$o AcmcraHc EOO[: Orcro l-pyn EOO[, flrsuxr
Ounanc EAr[, Aptun l-pyn EOO[, QuHaHc Acncranc MeHrgxvruxr A.[Cl/!, Cxail l-lera A[.

Atu.lepnn .qpyxecrBa xa flrsrxr Qrxanc EA,Q: flrasraxr QrxaHc AOOEfl Cxonue, M PeHr
EA,[, Xenac EP EOOA, Hro Ye6 Maprer Effi.
Erqepxn ApyxecrBa na Hp Ye6 Mapxer EA,Q: Ye6 Me4ran l-pyn A[

fluqepHur ApyxecrBa xa Ye6 Me4rn l-pyn A[: Ye6 Hros 5f EOO!, [4nQocror A,Q.

Eronen4 [4HxeHeprHr EOOA aKqroHep e Hercr fixexepefru:ux KoHcynr A,Q n HeroBure
Abt4epHh ,qpyxecrBa fienrs 2001 EOO!, Axnnen EA,Q, ArpoxoflAilHr lloauxo EArQ, Hoeh
eneprnilxr nsror{Hr4r-14 A.Q, Tpanc l4Hrepxap Cepans EOOA.

Knpqoa pbKoBoAeH nepcoHan Ha rqpyxecraoro: Becenrx BacnneB - r43n. AnpeKrop m qneH

na C[, Bacrn [JJapxoa - h3n. ArpeKrop h qneH na Cfl, To4op To4opoe - qneH Ha C.Q.

,[uqepnn npegnphflTr4n :

Sunrapcxo O6cnyxaaulo flpyxecrao EOOA

Tpaxsaxqnure cbc cBbp3aHn nnLla ca n3Bbp[ueHh np],r AoroBopeHn ycnoBhn,
pa3nnaqaHlz'f,Ta ca ocHoBHo no 6aHxog nur.

15.1. Cgenrr cr,c cBBp3aHu nltqa

Krn,t 30 pan 2020 r. ,QpyxecrBoro e ocbulecrBnBano cneAHnre c,qenKr4 c Abu.lepHn
.qpyxecTBa:

- [lonyueHlz' ycnyrn or ,qbu-lepHu ApyxecrBa sa 15 xrn. na.;

16. AoxoA Ha arqltf, ]r ArlBr{AeHT}r

16.1. Eoxog Ha ax!4lrg

,[oxo4ur Ha aKLlr4F e u3q[cneH, Karo HerHara nevan6a, noAJ]exaqa Ha pa3npeAefleHne
MexAy aKqr4oHep[Te Ha ,[pyxecraoro e orHeceHa KbM cpeAHo npererneHnn 6poit aKqw.
Cpegxo npererneHnat 6poh aKqnn, il3non3BaH 3a r3qhcnrBaHero Ha AoxoAa Ha aKL14F,

KaKTo h HerHara nevan6a, nognexau.la Ha pa3npe4eneHr4e Mex1qy nphrexarenhre Ha

o6[xHoaexn aKLlv't , ca npeAcraBeHh KaKTo cneABa:

30 loxu 2020 30 roxu 2019
537

1 500 000 1 500 000

16

I-levan6a/(sary6a), noAnexau-la Ha pa3npeAeneHile
(a '000 na.)
Cpegno npererneH 6pofr arqur

.4oxorq/(sary6a) Ha aKqu, (e ne. sa axqun) 0.03s 0.005



br,nrapcxn $onR sa B3eMaHun AflCk1L{
Mex<,qtaHeu HHrquBurqyafl eH $uxaxcon orqer
30 toriN 2A20 r.

,?ll

16.2. ,Quergexru

I-1pes 2019 r. xe ca pa3npeAenflHn Ar4BilAeHTt4.
Curnacno n3hcKBaHlaFTa Ha qI]. 10, an.3 3EC14Ll ApyxecrBoro c]c cneLlraflHa
t4HBecrht-lt4oHHa qen pa3npeAenn Karo Ar4BhAeHT He no-ManKo or 90 Ha cro or neqan6ara
sa QnnaxcoBara roArHa, noAnexau.la Ha pa3npeAeneHhe npr cna3BaHe Ha r3[cKBaHuHTa
Ha L{n. 247a or Tuproscrnfl 3aKoH. ,[pyxecraoro HFMa 3a4bnxeHile Ha pa3npeAenfl
ne.lan6ara sa 2019 r., ruil raro co6crBeH[ffT Kan]4Tan e Bce ou.le nog pa3Mepa Ha
BnrcaHrfl KanilTan.

17 . P ucxoee, cBr,p3ax n c Sr xaHGoBl4Te hHcrpyMeHTll

Uenu u nortarr,rra Ha pbKoBo4crBoro no orHoueHue ynpaBrreHue Ha phcxa

flpyxecraoro e u3noxeHo Ha pa3fl]4t{Hr4 BhAoBe phcKoBe no orHor.leHile Ha Suuaucoeure
ct4 t4HcrpyMenrn. Hafr-3HaqhMnre SrHaxcoar phcKoBe, Ha Konro e r3noxeHo flpyxecraoro
ca na3apeH p[cK, KpeAhTeH prcK h nhKBnAeH prcK.
Ynpaenenuero Ha pr4cKa Ha ,[pyxecrBoro ce ocbrJ-lecrBfiBa or cbBera Ha AilpeKToprre.
[lpuopurer Ha PuxoaoAcrBoro e Aa ochrypil KparKocpor{HilTe h cpe4Hocpo'{Ht4 napilLtHr4
noroLlr4, Karo HaManv A3nafalero cr4 xa SrxaxcoBt4 pr4cKoBe. ,Qunrocpor{HilTe Snxancoaur
hHBeCTLll-I],Ir Ce ynpaBnflBaT, TaKa qe ,qa hMaT AbnrOCpOqHa Bb3BpaU.laeMOCT.

Bcnegcraue Ha h3nonsBaHero xa QrxaxcoBul r4HcrpyMeHTn ,[pyxecraoro e h3floxeHo Ha
na3apeH phcK 14 no-KoHKpeTHo Ha pncK oT npoMeHr BbB BanyTHrlff Kypc, nilxBeH pilcK, KaKTo

14 pl4cK oT npoMFHaTa Ha KoHKpeTHn LleHr, KoeTo ce Abnx]4 Ha onepaTilBHaTa vi

ilHBecrrLlroHHara Aeilxocr xa fipyxecrBoro.

17.1. Axanrs Ha na3apHuA pncr

17.1.1. BanyreH plrcr

C4enrrre xa fipyxecrBoro ce ocbqecrBfiBar a 6unrapcxh reBa.

17.1.2. Iluxeex pucr

flonnrrxara xa ,[pyxecrBoro e Haco'.{eHa KbM Mr4Hr4Mr43r4paHe Ha nnxBeHhn pr4cK npil
,qbflrocpor{xo QrxaxchpaHe. Kurr,r 30 pau 2020 r. lpyxecrBoro He e hsnoxeHo Ha

cbu.lecTBeH prcK oT npoMFHa Ha na3apHrTe ,rhxBeHn npoLleHTr4 no saAbnxeHrflTa cil no

AoroBopr4 3a npr4o6raaxe Ha B3eMaHhF. Ilnxgoxocxhre $nxancoau aKrnBV Ha

,[pyxecraoro ca c Snrcmpax nhxBeH npoLleHT v nptn npoMeHn B na3apHrre HilBa,
n[xBeHilTe ycnoHrlfl ce npeAoroBapnT.

17.2. Axanne Ha KpeA[THl,rs pr,rcK

Kpe4rrurnr pkrcK npe4craBnnBa pncKbr AaAeH KoHTpareHT Aa He 3annaru 3a4bnxeHr4ero
cr4 KbM ,Qpyxecraoto. VlsnaraHero Ha lpyxecraoro Ha KpeAureH phcK e orpaHilqeHo Ao
pa3Mepa Ha 6anaxcogara croilxocr Ha $rxaxcoerre aKrnBtA, npn3Haril B Kpan Ha

oTqeTHt4fl nepiloA, KaKro e nocoL{eHo no-Aony:

30 rcnu 31 4exeuepu
2020 2019

'000 ne. '000 na.
l-pynr QrxaHcoar arrvBn - 6anaHcoar croilHocril:

Baeuaxrn no AoroBopil 3a npilAo6reaHe Ha B3eMaHile
llapu n naphqHil eKBrBaneHTil

Eanaxcoea croixocr

4 093 4 512

4 093 4 512



Si"nrapcxm QonR 3a B3eMaHNn AflCt4tl
Mex(quueu uHgt4Bl4gyafi eH $ta naucon orL{er
30 rcnn 2020 r.

17.3. Axanrs Ha ntaKBxAHHe pr,tcx

Ilut<angtuar pncK npeAcraBnflBa pr4cKbr ,[pyxecrBoro Aa He Moxe Aa noracil cBoure
3aAbnxeHrn. lpyxecrBoro nocpeqa Hyx1qr4Te cr4 or nhKBr4AHr4 cpeAcrBa, Karo BHuMarenHo
cneAfi nnau]aHnflTa no Qmxancosr 3aAbnxeHilfi, KaKTo 14 BXoAFT{t4Te h il3xogflu.l[ napilL{Hr4
norot-114, Bb3Ht4KBau.lt4 B xo,qa Ha oneparrBHara 4efinocr. Hy>44rre or nhKBr4AHt4 cpeAcrBa
ce cnegflT 3a pa3nilL{Hr4 BpeMeBt4 nepr4oAr4 - exeAHeBHo il execeAMilqHo, KaKTo n aa 5aaata
Ha 30-4xeBHr nporHo3l4. Hyxgnre or nhKBr4AHl4 cpe4crBa B AbnrocpoqeH nnaH - 3a
nepro,qh or 180 n 360 AHh, ce onpe4eflflT MeceqHo. Hp64rare or napilqHu cpeAcrBa ce
cpaBHf,Bar cbc 3aeMilTe Ha pa3nonoxeHhe, 3a 4a 6u4ar ycraHoBeHn v3nvurbLlv vnvt
ge$nqrru. Tosn aHann3 onpeAenfl Aann 3aeMure Ha pa3nonoxeHile qe ca AocrarbqHil, 3a
fla noKphrr HyxAnre xa.flpyxecrBoro 3a neproAa.

Kuvt 30 toan 2020 r. na,qex[Te Ha AoroBopH[Te 3a4bnxeHun xa flpyxecrBoro (cugtpxar4ra
nrxBeHh nnau.laHhfl, Kbgero e npilfloxt4nao) ca o6o6r.Iexu, KaKTo cneABa.

Teryqu

1S

30 pxu 2020 r.

3a4unxexnfl no AoroBopr4 sa npm4o6hBaHe
HA B3EMAHTF

Tuproecrn 3aAbnxeHtafl
O6rqo

31 AereMepu 2019 r.

3a4unxennn no,qoroBopr4 sa npn4o6hBaHe
HA B3EMAHl4F

Tuproacrn 3agbnxeHut
O6ruo

.[o 1 roguxa

'000 ne.

2 569
23

Herexyqra
Or1Ao5

roA14HH

'000 ne.

2 592

B npe4xogHhre orqerHr nepr4oAn na,qexrre Ha AoroBopHlrre 3a4bnxeHhn Ha,[pyxecrBoro
ca o6o6qeH[, KaKTo cneABa:

,[o I ro4uxa

'000 ne.

3 052
15

Or1go5
roAhH14

'000 ne.

3 067

OtaxaHcoeyrre aKTlrBrt xaro cpeAcrBo 3a ynpaBneHt,te Ha rHKBr,rAHr,rr p]rcx

[1pu oqexnBaHero n ynpaBr]eHnero Ha nr4KBr4AHr4fl pr4cK lpyxecraoro or,-{rra oqaKBaHrre
napuqHn noror-14 or QrxaHcoau nHcrpyMeHTh, no-cneLlhanHo HaflrqHnre napilqHr
cpeAcrBa n B3eMaH[f,Ta no AoroBopr4 sa npngo6rBaHe Ha B3eMaHilfl. Hanh,{rlure B3eMaHns
HaABil[UaBar 3HaqhrenHo reKyqhTe HyxAh oT hsxoAFrJ-l naphqeH noroK.

'17.4. Apyrlr prcxoBe - pa3npocrpaHeHre Ha KopoHaBupyc (Covid-19)

Bue apusra c rno6anHara naHAeMhn or KopoHa Bhpyc Covid-19 (Koponaahpyc) B Haqanoro
aa 2020 r., KoFTo AoBeAe Ao 3HaqrrenHo HaManeHme xa SrxaHcoBara aKTrBHocr B

cBeroBeH ruar4a6, ,Qpyxecreoro aHanr3lapa Ha 6asa Ha reKyu-lo HaflhqHlaTe AaHHU
noreHLlnannrn eSerr Bbpxy cBoero Qrxaxcoao cbcroflHile I n3non3BaHhre MoAeflil,
cbrnacHo MCOO 9.



Bi,nrapcxn SoHg 3a B3eMaHmn ffiCt4tl I S
Mex(fi nues HHfl 14 Bl4flyafl eH Sm naxcon orqer
30 rr:HN 2020 r.

Kunn Aarara Ha u3rorBflHero Ha Hacroflr{rlfl r4HAr4Br4AyaneH Qrxancoa orqer
l4KOHOMt4qeCKaTa aKTilBHOCT BCe Ol4e He e HanbnHo Bb3cTaHoBeHa h Bce ou.le He e HaIlilL{Ha

AocrarbqHo crarilcrhqecKa nn$opuaqr4n, KaKTo 3a Aa ce oLleHFT HaAeMHo eQexrure
Bbpxy 6unrapcxara u cBeroBHa rKoHoM[Ka, BKflrol{hrenHo nporHo3Hh AaHHu 3a rfixHoro
Bb3CTaHOBFBaHe npe3 CneABaUlhTe Meceqr.
B pesynrar Ha HafloxeHhre MepKh or crpaHa Ha npaBrrencrBara, 3HaqilTenHara qacr or
t4KoHoMt4qecKara aKTilBHocr B orAenHilTe rqbpxaBr 6eule flpeycraHoBeHa, a Karo
AonbnHeHhe n 3Haqr4TenHa qacr or Me4yHapoAHara rbproBlln 6eule BbsnpennTcrBaHa.
Bunpern nocneABanoro ornaAaHe Ha MepKr4Te, MexAyHapoAHr4Te Qnnancoar hHcl4Tyut4t4
r MexAyHapoAHrTe KpeAhTHl4 areHlll4t4 oL{aKBaT Cbr4eCTBeH HerarrBeH nKOHOMr4qeCKh
eSerr B KparKocpoL{eH nflaH, Karo o6ulnre HhBa Ha pbcr Ha uKoHoMnKara ce oqaKBa Aa
6u4ar Bb3craHoBeHh npe3 2021-2022 roAnHa.

Puxoao4craoro Ha ,Qpyxecraoro e aHann3hpano oqaKBaHhfl eQexr, KaKTo Bbpxy
14KOHOMl4qecKhfi pbCT, TaKa h B KpeAilTHOTO KaL{eCTBO Ha CBOl4Te KOHTpareHTil.

,[pyxecraoro nphnara MCQO 9 or 01 nHyapr 2018 r. PuroaogcrBoro Ha ,[pyxecreoro
t43BbpuJh aHanr3 Ha oqaKBaHun eQerr Bbpxy o6qun MoAefl xa MC<DO 9, ocnoeno HacoqeH
KbM npeLleHKr 3a noTeHlluanHo BIouJaBaHeTo Ha KpeAhTHoTo KaqecTBo Ha KOHTpareHTrTe;
I noreHLl4anlna e$elr Bbpxy oqaKBaHrre KpeAtaTHr4 sary6ur or eKcno3nqlahre KbM
KOHTpareHTnTe.

PrxoaogcrBoro Ha lpyxecraoro cqrra, qe KbM HacronrJ.p4n MoMeHT B KparKocpoqeH nnaH
He ce oqaKBa 3HaqnrenHo BrotuaBaHe Ha KpegrrHoro KaqecrBo Ha KoHTparexrnre nafr-
Beqe nopaAh aKTnBHr4Te MepK[, npeAnptaerta or npaB[TencrBoro na Peny6nuxa Sunrapun.

Puxoao4crBoro reKyulo r43BbprrlBa MoHr4ToprHr 3a Hanhqr4ero Ha Abnrocpor{H14 r,lHAuKaqhn
3a BnouJaBaHe, Karo o6nlrre BpeMeHHn noreHLl[anHI nnKBuAHn npo6neun Ha

KoHTpareHrhre, nopoAeHu npfiKo or Covid-19 (Kopoxaahpyc) He ce cqnrar 3a nHAhKaLlril 3a
BnotuaBaHe Ha KpeAr4THoTo KaqecTBo.

Puxoao4crBoro Ha fipyxecraoro clrrra, qe npeA]4 r43Tr4qaHe Ha no-npoAbnxhrereH nepho4
or BpeMe, npes rofiro Moxe Aa ce npof,Bar chMnroMr4 Ha BnouaBaHe B o6qoro Kpe4urHo
KaqecrBo, KaKTo Ha KaHTpareHTnre, TaKa r a o6ulara cpeAa, B KoFTo flpyxecraoro
onepfipa, He Moxe.qa h3Bbprxh HaAex(AHa oLleHKa aa eQexra, KoilTo Covid-19 ruoxe ga
oKaxe. flo oruoueHr4e Ha MoAena 3a n3L{r4cnnBaHe Ha oqaKBaHnre Kpe,qutan sary6w,
Puxoeo4crBoro cr{r4Ta, qe KbM To3r4 MoMeHT He Moxe ga 6uge r3BbpueHa npoMflHa B

o6lr{raq MoAefl, nopa,qn nhnca Ha AocrarbqHo HaAexAHLt AaHHn. Bunpexm roBa
PrxoaogcrBoro orqilTa Bb3MoxH[Te KparKocpoLrHr4 pr4cKoBe Bbpxy o6qoro pa3BilTtae Ha

r4KoHoMr4Kara B cBernvlara Ha oqaKBaHnrra ga Bb3craHoBFBaHe B neproga 2021- 2022 r. u
3aBpbtqaHe Ao cpeAHure nporHo3npalh HnBa Ha pacrex npeAh Covid-19 (Koponaahpyc),
napoAt4 Koero He e h3Bbprur4no npoMf,Ha B MoAena cr no MCOO 9 xun,t MoMeHra Ha

r3AaBaHe Ha Hacrofir4ut nHAnBnAyaneH SrxaHcoa orqer.

18. IlonnrnKa n npoqeAypr{ 3a ynpaBneHre Ha Kanurara

l-fenrre xa lpyxecrBoro BbB Bpb3Ka c ynpaBneHre Ha Kanurafla ca:

o Aa ocvrypvi cnoco6nocrra Ha flpyxecraoro Aa npoAbflxr4 Aa cbu{ecrByBa Karo

Aeilcreau-lo npe4npnf,Tr4e; n

. Aa ocnrypu aAeKBarHa peura6unxocr 3a co6craexrqure

. CNA3BAHE HA HOPMAT]4BHNTE h3UCKBAHVA,

fipyxecraoro Ha6nn4aBa Kanhrana Ha 6asara Ha cborHolueHhero Ha co6crseH KanilTan
KbM HeTHhfi Abnr.



Sr,nrapcxla Soirg aa B3eM&Hnn,\{C!1tl t$
Mex<,quuex taHfl kl BrgyaneH $N naxcon or\.tsr
30 nHN 2020 r^

,[pyxecraoro onpeAens co6craeHhn Kanrran Ha ocHoBara sa 6anaucoBara crofrnocr na
co6craexhf, Kannran, npeAcraBeHa B hHAr4BVAyanHnA orqer sa QrHancoBoro cbcronHile.

Herxnnr Abnr ce il3qncnnBa raro o614 Abnr, HaMafleH c 6anancoeara croixocr Ha naprre
n naphqHl4Te eKBhBafleHTh.

,[pyxecraoro ynpaBnnBa crpyKTypara Ha KanilTana n npaBn ueo6xo4runre KopeKLl4r4 B

cborBercrBre c npoMeHhre B ilKoHoMr4qecKara o6craHoara il pilcKoBl4Te xapaKTepilcl4Kul
HA CbOTBETHNTE AKThBI4.

3a Aa noAAbpxa vnrz' Ropurupa KanhranoBara crpyKTypa, ,[pyxecraoro Moxe ,qa npoMeHr
cyMara Ha ArBhAeHThre, r3nnaulaHu Ha co6craexrLlhre, Aa BbpHe Kan[Tafl Ha
aKllhoHeprre, Aa eMhrhpa HoBt4 aKLl1414 nnn Aa npoAaAe aKThBtl, 3a Aa HaMaflil
3aAbnxeHrATa cn.

Kanrranur 3a npeAcraBeHure orqerHn neproAu Moxe Aa 6uAe aHann3npaH, KaKTo cfle4Ba:

31
30 roxr,r AeKeMBpH

2020 2019
'000 na. '000 ns.

1 526 1 473Co6creex Kanrran

O6qo 3aAbnxeHr4t
- [1apn r naphqHm eKBnBaneHTh
Herex ABrr

Koe$nqreHT Ha 3apbxHflnocr (nerex gunr/co6creex
ranuran)

,[pyxecraoro He e npoMeHfino qennre, nornrrK[Te h
KanhTana, KaKro n Haq[Ha Ha onpeAenfiHe Ha Kan]4Tana
nepIo414.

19. Cu6nus creg Kpar Ha orqerHlrn nep[og

4',133 4 5s2

2,70 3,09

npoqec[Te 3a ynpaBneHile Ha

npe3 npeAcTaBeHilTe oTL{eTHrl

2 607- 3 079

Hnua Apyn4 cr6nrnn cneA ,qarara Ha orqera, Kor4To Aa Hanarar KopeKqhu vnv Aa H3ilcKBar

AOnbnHt4TenHI onoBecTgBaHrfi .


