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DUHAHCOBUAT OTYET € HHIAUBUAYAJICH OTYET HA APYKECTBOTO.

Ilpeomem Ha Oetinocm u OCHOBHA OeUHOCI/U HA OPYHCECHBOMO:

OCHOBHATa My JIEHHOCT € CBbp3aHa C HaOWpaHEe Ha CpPEJCTBA Ype3 M3/IaBaHE HA LIEHHU KHIDKA U
MOKYIIKa Ha HEJABMKUMU UMOTH U BEIIHH NIPaBa BbPXY HEJBIKUMH UMOTH, U3BBPIIBAHE HA CTPOCIKH
1 oo0peHusl, ¢ IeNl MPEJOCTABIHETO UM 3a yTpaBleHUE, OTIaBaHEe TO0J] HaeM, JIM3UHT WIH apeH/a
W/WIK TIOCTIeIBaIaTa UM Mpoaak0a M BCsika Apyra JEHHOCT, KOSITO He € 3a0paHeHa OoT OBJITapCKOTO
3aKOHOJIATEJICTBO.

Hama na ¢punarncosus omuem: 30.09.2010r.

Texywy nepuoo: 01. 01. 2010r. - 30. 09. 2010r.
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CtpyKkTypa Ha Karurajia

»EKCIIAT UMOTH” AJICUI] e akuMOHEPHO JIPYKECTBO ChC CIELMAIHA HHBECTHUIMOHHA IIET,
peructpupano B CI'C mo ¢upmeno memno Ne 11886/2007 .

AKIHOHE i
P bpoii CroiiHocT IlnaTenu OTHocuTeJIeH a1
aAKIUH

T AJJEHUT
VHBECT AL 1 999 999 1 999 999 1ns. 1 999 999 1ns. 99.99995%
,JINBBPTU
METAJIC 1 1 nB. 1 nB. 0.00005%
I'PVII” EA]]
OBbIO: 2 000 000 2 000 000 as. 2 000 000 as. 100 %

I1. ba3a 3a u3rorBsiHe Ha (PMHAHCOBUTE OTYETH M NPUJIOKEHH CHIIECTBEHU CYCTOBOAHHU MOJUTHUKHA

1. ba3a 3a usroresine

Dunancoguam omyem e u320MeeH Cb2lACHO USUCKEAHUAMA HA OBI2APCKOMO CYEMOBOOHO 3AKOHOOAMENCHIEO
6 Hayuonannama eanyma Ha Penyonuxa bvreapus - 6vreapcku aee.

Ot 1 ssayapu 1999 roauna ObITapcKUAT JIEB € ¢ (UKCHpaH Kypc KbM eBpoTo: 1. 95583 neBa 3a 1 eBpo.
Tounocmma na cymume npeocmageru b6 GUHAHCOBUS OMYem e Xuisaou 0va2apcKu esa.

Hacrosimusit puHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3UCKBAHUATA HA MEXIyHApOIHH CTAHIAPTH 32
¢unancosu otdetn (MCDO), npuern ot Kommcmsta Ha EBpomeiickus cbpio3. DOHHAHCOBUAT OTYET €
HU3TrOTBEH U B CBHOTBETCTBHUEC C HU3UCKBAHHATA Ha Me)KI[yHapO}Z[HI/ITC CTaHIapTUu 3a (bI/IHaHCOBa OTYECTHOCT,
nyOJIMKYBaHU OT MeXTyHApOJHUS ChBET MO CYCTOBOJIHHU CTaHAAPTH. Benuku MexayHapoHH CTaHIapTH 32
(mHaHCOBM OTYeTH ca MyOMMKyBaHM OT MeEXIyHapOIHHS CHBET IO CUYETOBOJIHHU CTaHAApPTH, B CHJa 3a
InepuoJia Ha U3roTBAHC Ha TC3U KOHCOJIUIAUPAHU q)HHaHCOBI/I OTYCTHU, Ca MMPUCTU OT EBpOHCﬁCKHH CBhIO3 4YpEe3
nporeaypa 3a ogoOpenue, ycranoseHa ot Komucusita Ha EBponeiickus cbro3.

OUHAHCOBUTE OTYETU Ca U3TOTBEHH HA MPHUHIUIA HA JCHCTBAIIO APYXKECTBO, KOWTO MpeAroara, 4e
HpyxectBoto (KoMmanusaTa) 1M1 IPOABIKA IEHHOCTTA CH B 0003pHMO OBIeIIe.

NzroTtBsiHeTO Ha (hrHAHCOBUTE OTYETH B ChoTBEeTCTBHE ¢ MC®PO mM3uCcKBa yrnorpedaTa Ha CYCTOBOTHU
npubmu3uTenHu oueHkW. KoraTto e mpuiarano CcYeTOBOAHATa TNOJHTHKA Ha JlpyXKecTBOTO,
PBHKOBOJICTBOTO CE € OCHOBABAaJIO HA COOCTBEHATA CH IMPEIICHKA.

2. N3sBi1eHue 32 CHOTBETCTBHE

JpykecTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO M HM3TOTBs (PMHAHCOBUTE CH OTUETH B CHOTBETCTBHE C
MesxayHapogauTe cranaapty 3a puxHancosa ordyetHocT (MCDO).




wEKCIIAT HMOTH” A/[CHI]
Mesxcounen gpunancoe omuem xom 30.09.2010

3. Hp](lJ'IO)KeHI/l CHIIECCTBCHU CUYCTOBOAHM IMMOJUTHUKH

3. 1. IlpoMeHH B CHETOBOJHATA MOJUTHKA

B’B3HpI/IeTaTa CUCTOBOJHA TMOJIMTUKA € TOCJICAOBATCIIHA C IpWaraHara mnpe3 npeaxogHara roJauHa, C
HU3KIIIOYCHUC Ha NMPOMCHUTEC, HACTBHIIMIIM B CAMUTE CTAHAAPTHU, HO,Z[p06H0 OIIMCaHU B HACTOAIIMUTEC IMHUCMCHU
TIOACHCHMUA.

3. 2. AMOTH, MAIIIUHU CHOPBKEHUSI U 000pyABaHe:

Karo umMoTH MammH{ U CHOPHKEHUS C€ OTYMTAT aKTHBH, KOUTO OTroBapsT Ha Kputepuure Ha MCC 16 n
UMaT CTOMHOCT MpH MpUI0OMBaHETO paBHA WM 1mo-Bucoka oT 700.00 nB. AKTHBHTE, KOUTO UMAT CTOMHOCT
0 - HUCKA OT IIOCOYEHAaTa ce OTYMTAT KaTo TEKYLIM pa3Xxolu 3a Mepuoja Ha MpuaoOuBaHe B CHOTBETCTBHE C
onoOpeHara C4eTOBOHA IMOIUTHKA. Bcekn NMOT, MallIHa WK ChOPHKEHHUE Ce OICHSIBA NP PUA0OHBAHETO
My TI0 IIeHa Ha Mpu100rBaHe oIpe/ieleHa B CbOTBeTCTBHE ¢ M3uckBaHusATa HAa MCC 16.

3. 3. HuBeCTUIIMOHHHA UMOTH

Karo unBectunmonnn uMotu cbriiacHo MCC 40 ce oTduTaT 3eMU W/WIM CTPajivd, KOUTO C€ IBPXKAT C IIeJ
MoJTyJaBaHe Ha MPUXOIN OT HaeM WJIM 3a YBelIMYaBaHe CTOMHOCTTA Ha KaITuTaa.

JpyKecTBOTO HE OTYNTA YUACTHE B UMOTH, JbPKAHU TI0 OTIEPATUBEH JIM3UHT, KATO MHBECTUIIMOHHU UMOTH.
WHBECTUIIMOHHUTE WMOTH C€ OIEHSBAT MBPBOHAYAIHO IO IIEHA Ha MNpUI0OMBaHE, KOSTO BKJIIOYBA W
pasxouTe o cAeNKara 3a Ipuao0rBaHe.

Cren TBPBOHAYATHOTO NPH3HABAHEC HWHBECTHIIMOHHUTE HWMOTH C€ OTYHMTAT IO MOZENa Ha IIEHaTa Ha
npugobuBane. OIleHSIBAT ce MO I[eHAa Ha MPUJI0OMBAaHE HAMaJiCHA C BCUYKW HATPyNaHU aMOPTHU3AIMH U
3aryobu ot oOesneHka. Crea TBPBOHAYAIIHOTO MpPH3HABAHE HHBECTUIIMOHHUTE WMOTH C€ OICHSIBAT B
cpoTBeTCTBHE ¢ m3nckBanusaTa Ha MCC 16 3a To3u Moze.

AMopTHu3anus ce Ha4MCIsABa, CaMO aKO aKTHUBBT € OIEHEH MO CeOSCTOMHOCT (HO HE W aKO € 3alHCaH I10
CIpaBeUIMBa CTOWHOCT) U CE M3YMCIIsABAa Ha 0a3aTa HA KBOTU OTPa3siBAIllM OCTABaIlIMs IOJIC3E€H JKUBOT Ha
aKTHBa.

Onucanue Chabpskanue

3emu \' VIHBECTHLHOHHHTE 3eMH, TbPKAHK C LE] TOXOMHW OT HAEM W/WIIH C
e OBbJCII0 3HAYUTEIHO YBEIWYCHHUE HAa CTOHHOCTTA, Ce OICHSBAT
OTJICTTHO, IOPH aKO ca 3aKyMEHH 3aeJHO ChC crpaau. [Ipu monoxeHue
4ye € MPHUETO, Y€ 3eMsATa MMa HEOrPaHHUYEH II0JIC3€H JKMBOT, TS HE
MOJIJICKU Ha aMOPTHU3AITHS.

v Bewms, MpUTEeKaBaHa 3a HEOIMPEACICHO IOHACTOAIEM OBACIIO
M3MOJI3BaHe (aKO HE € ONPENEICHO, Y€ 3eMsTa e CE M3MO0I3Ba WIH
Karo TMOJI3BaH OT COOCTBEHMKAa WMOT, WJIH 3a KPaTKOCPOYHA
nponaxoba B Xx0/a Ha oOWYaiiHaTa AEHHOCT, C€ CUMTa, Y€ 3eMATa CE
MPUTEXKABa 32 YBEIMYABAHE HA CTOWHOCTTA HA KAITUTAJA);

3. 4. HeTekylmin HeMaTepUAJIHU AKTUBH

Karo memarepuamHuTe aKTUBU C€ OTYUTAT aKTHBH, KOMTO OTIOBapsAT Ha OINpPENEICHHETO 3a HeMaTephalleH
aKTHB U OTTOBApsT HA KPUTEPUUTE 32 OTUYUTAHE HA HEMaTepraiHu akTieH popmyiupanu B MCC 38.
[IppBOHAYATHO HEMATEPHAITHUTE AKTUBU CE OTYUTAT I10 [ICHA Ha MPUI00UBaHe.
llenata Ha mpumoOvBaHe Ha OTHENHO MPUAOOWT HEMaTepualieH akTWUB ce ompexaens cbriiacHo MCC38 u
BKJIFOUBA:

v MMOKyIHATa I[€Ha, BHOCHHUTE MHTA M HEBBH3CTAHOBUMHUTE NAHITM BBHPXY IOKYIKaTa, ThPTOBCKUTE

OTCTBIIKH U pabaTH ce MPUCIIAAaT;
v Beskakeu CBBP3aHU Paxou 3a MOJArOTOBKATa HA aKTHBA 32 HETOBOTO OYAaKBAHO M3IIOJI3BAHE;
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lenara Ha mpuaoOuBaHe Ha HEMaTepHaleH aKTHB MPUIOOUT B 3aMsHA C HEMApHU4eH aKTHB Ce W3MEpBa IO
CIIpaBe/IMBA CTOWHOCT, OCBEH aKO:
pa3MeHHaTa JIeHHOCT HAMa ThProBCKa CHITHOCT;
V' cmpaBemnmBaTa CTOMHOCT HHTO Ha TOJNYYEHHS AKTHB, HHTO HA JaJCHHS aKTHB, MOXE 1a ObIe
n3MepeHa HaJIeKIHO;
[IpunoOuTusAT akTUB ce U3MepBa MO TO3M HAYHMH, JOPU aKo JPYKECTBOTO HE MOXKe He3abaBHO Ja OTIIHIIE
JaJeHusl akTUB. AKO NMpPUAOOUTHSAT aKTUB HE € OICHEH IO CIPaBeIIMBa CTOMHOCT, HEroBaTa IIeHa Ha
npunoOMBaHe ce N3MepBa Mo OalaHCcOBaTa CTOMHOCT Ha TAJICHUS aKTHB.
Lenata Ha mnpuaoOMBaHe Ha BBTPEIIHOCH3/AZeH HeMaTepuaneH akTuB cbrimacHo MCC38 e Heroara
ce0eCTOMHOCT BKIIIOYBAIA CyMaTa Ha pa3XxOAMTe, HAIIPaBEHHU OT JaTara, Ha KOSTO HeMaTepUATHHUAT aKTUB €
OTrOBOPHII 32 IBPBH T HA KPUTEPUHTE 32 IIPH3HABAHE.
HemaTepuanHute akTHBH c€ OTYMTAT Cie] NPUA0OMBAHETO IO ceOECTOWHOCT HaMmalleHa ¢ HaTpylaHaTa
aMOPTHU3aLMs U HATPYIaH! 3ary0u oT 00e3EeHKa.

AMopTH3anusITa 3aro4Ba, KoraTo akTHBGT € Ha pa3nojIoKeHUe 3a MON3BaHe, T. €. KOraTo TOW € Ha MSCTOTO H
B CBCTOSIHUETO, HEOOXOAMMO 3a CIocoOHOCTTa My Ja paboTH MO HAYWH, OYaKBaH OT PBHKOBOJCTBOTO.
AMopTH3anusaTa ce IpeKpaTsaBa Ha MO-paHHATa OT:
\  narata, HAa KOSTO AaKTHBBT € KIACHOUIMPAH KATo IbPKAH 3a MPOAakOa (WIM BKIIOYECH B
JpykecTBOTO 32 0OCBOOOXKAaBaHE, KOSITO € JbprkKaHa 3a mpoaaxkoa) B ceoTBeTcTBHE ¢ MCDO 5;
JlaTaTa, Ha KOsITO aKTUBBT € OTIHCAH;

3. 5. ®UHAHCOBH HMHCTPYMEHTH

DuHAHCOB WHCTPYMEHT € BCEKH JIOTOBOP, KOHTO TOpakaa (DMHAHCOB aKTHUB 3a OAJICHO NPYKECTBO H
()MHAHCOB TMAaCWB WM KalUTallOB MHCTPYMEHT, 3a JIPYro JpyKecTBO. JpykecTBOTO mpu3HaBa (PMHAHCOB
aKTWUB WU (DMHAHCOB MAacHWB B OTYeTa 32 ()MHAHCOBOTO CHCTOSHWE, KOTATO CTaBa CTpaHa IO JAOTOBOPHUTE
yCJI0BHsI Ha (PMHAHCOB WHCTPYMCHT.

OuHAaHCOBUTE aKTHBH U MMACHBH ce KilacH(QUIMpaT ChritacHO 3nckBanusaTa Ha MCC39.

HpI/I MOBbPBOHAYAIHOTO MHNPHU3HABAHC Ha (bHHaHCOBI/IH aKTUB HWJIH (1)I/IHaHCOBI/I$I I1acuB, I[py)KCCTBOTO '
IIpU3HaBa 10 CIIpaBeyinBaTa UM CTOI>'IHOCT, IUIKOC, B ClIyYast Ha (I)I/IHaHCOBI/I AaKTUBHU HJIN (I)I/IHB.HCOBI/I maCuBH,
KOUTO HC€ C€ OTUHMTAT IO CIIpaBCJinBa CTOMHOCT C IIpU3HaBaHEC B OTYETA 3a AOXOJUTC, TPAH3aAKIMOHHHUTEC
pa3xoau, KOUTO CC OTHACAT AUPCKTHO KbM HpI/I,ZlO6I/IBaHCTO WKW U3JaBaHCTO Ha q)HHaHCOBI/I AaKTUBU WU
(bHHaHCOBI/I ImacuBH.

HpyxectBoTo Kiacuduipa (UHAHCOBUTE CH aKTHBH CIie]] THPBOHAYAIHOTO MM NPU3HABaHE W B Kpas Ha
BCEKH OTUETEH MEPHO, TIpepasriexa Kiacuukanuara Ha (IpekyacuuIpa) Te3u akKTHBH, 32 KOUTO TOBa €
MTO3BOJIEHO U YMECTHO.

PenoBHHMTE TOKYNKM WM TpoJakOM Ha (UHAHCOBM AaKTMBU C€ MpPU3HABAaT Ha JaTara Ha THbpPryBaHe
(cmenkara), T.e. Ha jgaraTa, Ha KosATo JIpy>KeCTBOTO Ce € aHTaXupajo JAa KyNH WIH TNpOoJaAe axKTHB.
PenoBHMTE MOKYNKHM WM MPOJaKOM ca MOKYNKH MM MpoAakOM Ha (PMHAHCOBU aKTHBU, YUHUTO YCIIOBHS
W3UCKBAT MPEXBBPISHETO HA AaKTHUBA Ipe3 IEpPUOJ OT BpEME, YCTAHOBEH OOMKHOBEHO C HOPMAaTHUBHA
pasnopenda uiay JelicTBalla NpakTHKa Ha ChOTBETHUS 1azap.

ThHproeku u APyru B3eMaHus U KPpeIuTH

Kato KpEaAUTHU U B3CMAaHUs CC KJ'IaCI/I(l)I/ILII/IpaT (bl/IHaHCOBI/I AKTHUBU, KOUTO HE Ca ACPUBATU U UMAT (bPIKCHpaHI/I
W OIIPECACIIACMU IJIallaHusA, KOUTO HE CC KOTHPAT HAa aKTUBCH I1a3ap, C U3KJIIFOYCHHUEC Ha:

a) Te3u, KouTo JIpy»KecTBOTO BBb3HaAMepsiBa Ja MpoJaje He3a0aBHO WM B ONM3KO Obielie,
KOWTO Ille ObIAT KIACU(PUIIMPAHU KATO IbPXKAHU 3a THPryBaHE M Te3H, KOUTO JIpyKecTBOTO
ofpeseNisi MPH MbPBOHAYAIHOTO MPHU3HABAHE MO CIPAaBE/UIMBA CTOMHOCT B Tedandara Wi
3aryoara;
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0) Te3d, KOMTO [Ipy>KecTBOTO ompeaeiss KaTo Ha pa3MloJIoKeHHe 3a Mpofaxba Tmpu
II'bPBOHAYATIHO MPU3HABAHE; HIIH

B) TC3U, IPU KOUTO ABPKATCIIAT MOXKE Ja HAMAa BB3MOXHOCT da BHB3CTAHOBU B 3HAYUTCIIHA
CTCIICH [sJIaTa CU IIbpBOHAYallHa HWHBECTUIUA, C H3KIIOYCHUC HaA CJIIy4YauTe, B KOHUTO
npuyrHaTa € BJIOLIABAHC HAa KPCAUTHOTO Ka4dC€CTBO, U KOUTO CC Knacm(l)nunpaT KaTo Ha
Pa3MnoJIOKCHUC 3a npoua>K6a.

[IbpBOHAYaIHO Te3UM B3eMaHUS U KPEAMTU C€ OICHSIBAT MO CEOECTOMHOCT BKIIIOYBAINA CIpPaBEIMBATA
CTOMHOCT Ha MOJUIeKAIIOTO 32 MOJyYyaBaHe U CTOWHOCTTA Ha PAXOMTE MO CACTKATA.

Kpeauture u B3eMaHusATa, KOUTO ca C PUKCHPAH MaJIeK CE OTYMTAT 10 aMOPTH3UpAHATa UM CTOHHOCT.

Crnen mbpBOHAYAITHOTO MIPU3HABAHE KPEJIUTHUTE U B3EMaHMSITa KOUTO ca 0e3 (PMKCHUPAH MaJie)k Ce OTYUTAT I10
ce0eCTOIHOCT.

Karo ABJITOCPOYHHU CC KJIaCI/I(bI/IHI/IpaT B3€MaHMs1, KOUTO Ca C (1)I/IKCI/IpaH nmageK u OCTaTb4€H CPOK 10 MMaaciKa
Haa €Ha roaruHa OT JaTaTa Ha I1aaciKa.

KaTo kpaTkocpodHH ce KiIacupUIpar B3eMaHus, KOUTO ca:
V' 6e3 puKcHpaH mageK;
V' ¢ EKCHpaH magex U 0CTATHYEH CPOK JI0 MALekKa 10 ¢HA TOAMHA OT 1aTaTa Ha (PHHAHCOBHS OTUCT;

Pazxomu 3a Obaeny mepuoau - MPEAIIATEHUTE Pa3XOAW, KOUTO KacasT CIEIBAIlM OTYETHU HEepUOIU Ce
MIPEAICTABAT KaTO aBaHCOBO MPEBENIEHN CyMH Ha JOCTABYHUITM M CE BKIIFOUBAT BHB B3€MaHHUATA OT KIUEHTH U
JOCTaBYHIIHU.

[IpaBu ce pasrpaHUUYEHHE MEKTY:

- TBproBcku B3eMaHUs AbDKUMU B pamkute Ha 120/180 quu oT naTtara Ha (akTypara;

- TeproBcku B3eMaHUs IBKAMU clieq n3tndane Ha 120/180 muu oT nmatara Ha dakTypara.
B mepBus ciiydail Te ce mocoyBaT MO HOMHHAJIHA CTOWHOCT, KOSTO Ja MOXE Jla C€ yJAOCTOBEpH, 3a J1a CE
OTIPE/ICTAT €BEHTYAITHUTE 3aryOu OT JIOIIH JIBJITOBE.

“AMopTH3MpyeMara CTOMHOCT  TpPEACTaBIsIBA ITbpBOHAYAIHATA CTOWHOCT HAa aKTHBa, HaMajieHa C
U3IITATEHUTEe CYMH M OOE3LEHKUTE 32 JIOIIN IBJITOBE, JUCKOHTUPAHHU JI0 HACTOSIIATa UM CTOMHOCT C peajieH
JTUXBEH MPOIIECHT.

Tazu OILICHKA B MO-T'OJIsIMa WJIK B I10-MaJIKa CTCIICH ChBIIaZlda C O4YaKBaHATa pCajIu3upycma CTOMHOCT.

Onucanue Cobabp:kanue

Touproecku B3eMaHus | B3eMaHus, JABDKAMU OT KIUCHTH, B3€MaHUs OT KIMEHTH IO CMETKH,
(IbKUMH B CPOK A0 12| MCHHTEINHHIIM, CKOHTHPAHH CMETKH, KHIKA 32 MHKACUPaHe U T.H., (pakTypu
Mecena) W KPEOUTHU W3BECTHS, KOWUTO MPEJCTOM Ja C€ W3JaJarT, HAYUCICHH

npuxoau, MNpeCpodYC€HU TBHProBCKU B3CMaHUA, B3CMaHUA 110 CMCTKH,
MCHUTCIIHUIIX U HAYHUCJICHU IIPUXOOU. Benukn FOpeI/I36p06HI/I HCTHHU OT
IIPOBU3UH 3a JIOIW WU CbMHHUTCIHU ABJITOBE M Ab/DKHUMU B paMKHUTEC Ha 12
Meccla CJIC Kpad Ha OTYCTHHUA ICPUOI.

3. 6. CTOKOBO-MaTepHaJHH 3a1IaCH

Karo cTokoBO-MaTepuallHy 3aracy ce OTYUTAT aKTHBH:
V' mepxanu 3a mpogax0a B oGMUAITHIS X0 HA CTOMAHCKATA ASHHOCT /CTOKH, MPOLYKIHs/;
V' Hammpamm ce B mpoIeC Ha MPOM3BOACTBO 3a MOCTIE/IBAIIA IPOAXKOa /HE3aBBPIICHO IPOM3BOICTBO/;
\  MaTepuamHH 3amacH, KOMTO CE M3PAXOIBAT B IPOHM3BOACTBEHUS MPOLEC WIH MPU MPEJOCTABSIHE Ha
YCIIyTH;/MaTepruaIn, CypOBHHNU/;
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CebecTOHHOCTTa HAa MaTEpHAIHUTE 3alacd NpPEACTaBiIsIBa CyMaTa OT BCHUYKM Pa3XOOd IO 3aKyIyBaHETO,
npepaboTKaTa, KaKTO M APYTH Pa3xoiu, HAIPaBeHH BB BPB3Ka C JOCTABSIHETO MM JI0 CETAITHOTO ChCTOSHUE
Y MECTOTIOJIOKEHHE.

Pa3xonuTe mo 3akymyBaHe Ha MaTepUalHWUTE 3alacy BKIIOYBAT MOKYIHATa Il€Ha, BHOCHUTE MHUTA U JAPYTH
HEBAa3CTAaHOBMMHM JAHBLH, TPAHCIOPTHUTE pa3XOAu M Jp., KOUTO IUPEKTHO MOraT fAa ce€ OTHecaT KbM
Mpu00MBaHETO HA CTOKWTE MaTepHAIUTE M YCIyTuTe. TBProBCKUTE OTCTHIKHA pabaTH W 1p. MOMOOHH
KOMIIOHEHTH c€ IIPUCIIaAaT IPU ONpeessiHe Ha TOKyITHaTa CTOWHOCT.

3.7. Ilapu4Hu cpeacTBa

HapI/I‘lHI/ITe CpCACTBA U NAPUYHU CKBUBAJICHTHU BKIIIOYBAT IMMAPUYIHU CPEACTBA B 63HKI/I, CBbOTBCTHO B JICBA U
BBbB BaJlyTa.

HapI/IT-IHI/ITe CKBUBAJICHTU Ca KPATKOCPOYHH, JICCHO O6paTI/IMI/I BUCOKOJIMKBUAHU BJIOKCHUA, KOUTO ChbAbpKAT
HE3HAYUTCJICH PUCK OT IPpOMAHA B CTOMHOCTTA UM.

Te ce npeaACTaBAT IO HOMHWHAJIHA CTOMHOCT.

Onucanue Cbabpsxkanmue

baHKoBH M MOIIEHCKHU Canga mo 0GaHKOBHM pa3IIalllaTEeIHA CMETKH W CMETKH B UYy>KAECTpaHHA

JMETO03UTHH CMETKH BaJyTa, BKIIOYUTEIHO HATPyIaHa JIMXBa M OAHKOBU TAaKCH, OTHACSIIIH CE 32
Mepuoia, TOpY aKo Tazu WHGopMaIus GUTypupa B MOCIENBAIId OaHKOBH
HU3BJICUCHUA

3. 8. CoOcTBEH KanuTAT
Co0cTBEHUAT KanuTajl Ha JAPY>KECTBOTO CE€ CHCTOH OT:

OCHOBEH KanuTajl BKJIOYBAIIL:
Peructpupan kanuran — npeacTaBeH 0 HOMHHAIHA CTOMHOCT CHITIACHO ChACOHO peIeHUe 3a PETUCTPaLus.

HeBHecen kanmran — npecTaBisiBa HEBHeCEHATa YacT OT OCHOBHUS KaIUTAaJl 10 HOMUHAJIEH pa3Mep.
N3kynenu coOCTBEHN aKIMK- TIPEICTABEHH 110 CTOMHOCTTA Ha IJIATEHOTO 33 OOPaTHOTO MPUI00HBAHE.
PesepBu BKIIOYBAIIHU:

Obwu peszepsu — 00pa3zyBaHU OT pasmlpesicieHUe Ha Teyanda ChriacHO U3UCKBaHMATA Ha ThProBCKUs 3aKOH
Ha PBearapus u ycraBa Ha Ipy>KeCTBOTO.

Jlonvanumennu peszepsu — 00pa3yBaHU 10 pelleHne Ha 001I0TO ChOpaHue Ha APY>KECTBOTO.

DUHAHCOB PE3yJNITAT BKIFOYBAIIL:

Hepasmpesenena KbM gaTata Ha (UHAHCOBHSI OTYET HATPYIAHA TeYaada OT MPESIXOAHU TIEPHO/IH.
Hemokpura KbM nataTa Ha (GMHAHCOBHUS OTYET HATPYIAHA 3ary0a OT MPEAXOIHHU MEPUOIH.
[Neuan6a/3arybda ot nepuoa.

CoOcTBEHHSIT KAIIMTAJ BKIIIOYBA HACTHINIHA pe3yJaTart 3a pasriICKaAaHuA NCPpruoa.

Onucanue Cbabpsxkanmue

Jlaji0B KanmuTaa Toii ce mpencTaBs M0 HOMUHAJIHA CTOMHOCT, O€3 Jla Ce BKIIIOYBAT B3eMaHUs
OT AaKUMOHEpH 3a HeBHeceH KamuTal. Homuuannara croiHOCT Ha
coOcTBeHHTE akuu Ha JlpyXecTBOTO ce OTHACS B HamMalleHHe Ha U3aleHUs
JISITIOB KAITUTAL.
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IIpemuen pezepsB ot Toii mpeacrapisgBa CTOMHOCTTA, MPEBUILIABAIA HOMUHAJIHATA CTOMHOCT Ha
aKLHMHUTE HA IPY’KECTBOTO eMHUCHOHHATa IIeHa Ha aKIUUTe WHWIM [suioBeTe. Pasxoamre 3a
pasmnpsaBaHC Bb3HMKHAJIW BbB BPBb3Ka C YBCINMYCHUC Ha OAJIOBUS KallUuTal,
C IUTacMpaHe Ha akuuM Ha QoHpoBara Oopca M MpoUYUe, CE 3alHMCBaT B
HaMaJICHUE Ha TO3U PE3EPB.

IIpeonenbYHN pesepBH ToBa mpexacraBisiBa AWPEKTHOTO 3alKcBaHe ¢ OOpaTeH 3HAaK Ha
IIPEOLIEHKATa Ha IBJITOTPAilHU aKTHBHU, BKIIOUUTEIHO KAaKTO IIPEOLIEHKA C
MapuiyHo HU3PaAXKCHUEC, TaKa W YBCIWYCHHUATA B OTYCTHATA CTOMHOCT Ha
AaKTHBHUTE, MPOM3THYALIM OT TPOMEHEHUTE KPUTEpUH 33 OLCHKA.
IIpeoueHbYHMAT pe3epB ce€ HaMasiBa B Ciydail Ha IIOHW)KaBaHE Ha
CTOMHOCTTA Ha CHOTBETHHUS aKTHB CJICq MpeauliHa U3BbPIICHA MPCOLCHKA
(c HaMaJeHHEeTO Ha CTOMHOCTTAa C€ HaMalsiBa pe3epBa J0 HEroBUs pa3Mep;
BCSIKO NPEBHILIEHHE HAJll pa3Mepa Ha pe3epBa Ce HAYMCIABAa B OTYETa 3a
npuxoauTe U pasxoaure). IIpeoneHpYHNAT pe3epB MOXKe AMPEKTHO Aa ce
npeHece MOJA pas3aen ‘‘HepasmpeneneHa medyanda’, KoraTo aKTUBBT ce
M3BaaM OT (PMHAHCOBHUS OTYET: TOBA Hajlara eIMMUHHUPAHE Ha LEJUs Pe3eps,
KOTaTo aKTUBBT ObJe poAaneH uiu JpyKecTBOTO c€ OCBOOOIH OT HETO TI0
Jpyr Ha4uH.

3aKkoHOB pe3epB 3azensiHeTO Ha 4acT OT IPUXOJa Ce MPaBU B CHbOTBETCTBHUE C U3UCKBAHUATA
Ha TwsproBckus 3akoH. TakbB pezepB He ce npensmwxkaa oT MCC. Eto 3amo
3aKOHOBHAT pe3epB ce pekimacudpummpa B Otdera 3a (QUHAHCOBOTO
CBHCHTOSIHME KaTO HepasMnpeaeasieMl U HEU3M0JA3BaeMHU PE3EpPBHU.

Pe3epBu, omnpenejsenn B |3afensHETO Ha dYacT OT HETHUS MpPUXOX € MPEIBUICHO B ycCTaBa Ha
ycraBa Ha /IpyskecTBOTO HpyxectBoro. To3u pe3eps 3aeAHO cbC 3aKOHOBUS pe3epB TpsAOBa aa ce
rpynupa B CrieMU(QHUYeH OrpaHUYCH pe3epB. AKO HE CHIIECTBYBAT MOJOOHH
OrpaHUuYEHHs, Te3M pe3epBH TpsOBa Ja ce pekilacupuuupar B
“HepasmpeesnieHa nevanoa’.

JIpyru pesepBu JIpyTrH KarmuTanoBU pe3epBu

PezepBu no MCC BxiroyBaT BCHYKM KOPEKLHH, HAIpaBEeHU B II'bPBOHAYAIHMS HETEH
COOCTBEH KamuTall.

Hepasnpenenena meuan6da | OcTarb4Ha HepasnpeaeaeHa mevyanoa, 3aryon oT MpeaxolHu TOAUHU, KOUTO
(mpeHeceHa 3ary0a) ca MpeHeCceHH.

Heren mnpuxon (3ary6a) 3a|Heren mpuxoj 3a mepuoja, HETHA 3ary0a 3a mepruoaa, aBaHCOBH TLIAIIAHUS
nepuoaa Ha JUBUACHTH.

3. 9. 3agbiKeHMs1 KbM NEPCOHAJIA

33[[’BJ'I)KCHI/ISI KbM IIEPCOHAT U OCUTYPUTCIIHU OpraHulialiin Ce KJ'IaCI/I(l)I/I]_[I/IpaT 3aABJDKCHUA Ha JPYKECTBOTO
110 IMOBOJ Ha MHHAJI TPYJ IMOJOXKEH OT HACTHA NECPCOHAI U CBOTBETHUTC OCHUTI'YPUTCIIHH BHOCKH, KOUTO CC
HU3HUCKBAT OT 3aKOHOJATCIICTBOTO.

3. 10. IlpoBusnn

IIpoBu3um ce MpU3HABAT IO TOBOJI HA KOHCTPYKTHBHH W MPABHU 33aIBDKEHUS BB3HUKHAIM B pE3yiTaT Ha
MMHaJIUd CHOUTHA ChIiIacHO M3uckBaHusaTa Ha MCC 37.

[IpoBu3unTe Cce MpU3HABAT MO Hal-mOOpaTa MPUONM3UTEIIHA OIICHKA Ha PHKOBOJCTBOTO Ha JIpy»eCcTBOTO Ha
pa3xoauTe, HEOOXOAUMH 3a YPEKIAHE HA CETAIIHO 3aIb/DKEHUE KbM Kpasi Ha OTUCTHHS MIEPHO.

[IpusHatuTe CyMH Ha MPOBU3HHU CE€ MPEPA3INICKIAT B Kpas HA BCEKU OTYETEH MEPUO U C€ MPEU3UUCIABAT C
1IeJT ce OTpa3| Hal-1o0para TeKyla OleHKa.
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3. 11. ITeyanba uau 3aryba 3a nepuoaa

Benuky mpuxoaHu U pa3xoHHM CTaTUH, IPU3HATH 33 IEPUOAA, CIEABa Aa Ce BKIIOYAT B 3ary0a, OCBEH ako
cTa"napt win pazsicienre or MCPO u3uckBat apyro.

3arybara e o0miara cymMa Ha MPHUXOJUTE MHHYC pPa3XOJUTE, KaTO C€ W3KIIOYBAT KOMIIOHCHTUTE Ha JAPYT
BCceoOXBaTeH TOXO/I.

3.12. Pa3sxoan

Jpy>kecTBOTO OTYUTA TEKYIIO PAa3XOUTE 3a ACHHOCTTA [0 UKOHOMUYECKH €IIEMEHTH M CII] TOBA OTHACS 10
(YHKIMOHAIHO TIpeHa3HAUeHUe ¢ 1ell GopMupaHe pa3Mepa Ha pa3xoAUTe MO HANPABICHUS W JCHHOCTH.
[IpusHaBaHeTO Ha pPa3XOMUTE 3a Pa3X0a 3a TEKYIIUS IEPUOJ CE H3BBLPIIBA IIPH HAYUCIABAHE Ha
CBbOTBECTCTBAILITUTC UM HpI/IXOI[I/I.

KbM pa3xoaute 3a AeHHOCTTA Ce OTHACAT U (PMHAHCOBH Pa3XxojH, KOUTO [IpyKecTBOTO OTYHMTA U Ca CBBP3aHU
¢ oOnyaiiHaTa JEWHOCT.

Pa3xonuTe ce oTyMTaT HA MPUHIIMIIA HA TEKYIO HauucisiBane. OLEHABAT Ce MO ClpaBeiuBaTa CTOWHOCT Ha
IJIATEHOTO WUIU MPEACTOSIIO 32 IJIAIaHe.

Obwu u AOMUHUCTIPAMUBHU PA3XO00U
Tasu pa3xoHa KaTeropusi BKIIIOYBa BCHUKH Pa3XOAH OT OOII ¥ aAMUHUCTPATUBEH XapaKTep.

Onucanue Cpabpxanue

Pa3xonam 3a yeayru Tyk ce BxmoYBaT pa3xogu 3a KOHCYJITAHTH U BBHIIHU
ChTPYAHUIM (32 AAMUHUCTPATUBHH M TPAaBHU YCIYyTH, 3a
BB3HArPAXKACHUS HAa IOUPEKTOPH W OAUTOPHU II0 HETPYHOBH
IIPaBOOTHOIIEHUS, 33 MOAIPHKKA U 1p.), 38 KOMYHAIHU yCIYTH
oT obu1 xapakrep (TOK, BOJIa, OTOIUICHHUE, TEJIEKOMYHHKAIIWH).
BxmrouBar ce chIo U pa3xoAuTe 3a YCIYTH, KOUTO HE BIM3aT B
IBPBHUS MapXK (Pa3xoAd 3a CHETUIMS OT OTOPH3MPAHU TPETH
CTpaHHu, Pa3XOAW IO MUTHMYECKH ONEpaTopH U pPa3XoAH 3a
YyXJI€CTPaHHU O0(pHCH U KOPECTIOHICHTH).

3. 13. Ilpuxoau

Jpy>KecTBOTO OTYUTA TEKYIIO MPUXOJUTE OT oOnvaliHaTa IEHHOCT MO BUIOBE.
IIpu3HaBaHETO HAa NPUXOAMTE CE€ M3BBPIIBA IIPU ClIa3BaHE HA IIPUETATA CYETOBOJHA IOJUTHKA 32 CICIHUTE
BHJIOBE IIPUXOJIH:
[Ipuxonu oT mpomak6a Ha CTOKH, MPOXYKIHUS U JIp. aKTHUBH - MPHU3HABAHETO HAa IPHUXOJIUTE Ce
W3BBPUIBA IPU NPEXBBPISIHE COOCTBEHOCTTA U NIPEAaBaHe Ha ChOTBETHUTE aKTUBHU Ha KYyIyBauuTe;
V' Tlpw u3BbBpIIBAHE HA KPATKOCPOUHHU YCIYTH — MPH 3aBbPIIBAHE HA ChOTBETHATA YCIYra M IPHEMAHE
Ha pa0oTaTa OT KJIMEHTa;
V' TIpu IBATOCPOYUHH yCIyTH - Ha 6a3aTa Ha €Tl Ha 3aBBPIICH I0TOBOP;
ETtambT Ha 3aBBpIIEH JOTOBOP ce omperens Ha 0a3a Ha HaOpaHWTE KbM JaTaTa Ha M3TOTBSHE Ha OTYETA,
pasxou KbM OO0IIO0 MPEABUICHUTE Pa3Xxoau 10 I0TOBOPA.
IIpuxoanTe OT HaeMu ce IpU3HABaT Ha BpeMeBa 0a3a 3a CpoKa Ha JOroBOpa;
[Ipuxoam oT JIMXBH — NPU3HABAHETO HA JIMXBUTE 3a IIPUXOJ CE U3BBPIIBA [0 METOAA €PEKTHBHATA
JIIXBa;
\  Be3HarpaxIeHus 3a mpaBa — Ha 6a3a HA NPHUHIIIA HA HAYHCIABAHETO CHIIIACHO ChIBPKAHHETO HA
CBOTBETHOTO CIIOPa3yMEHU;
' TIpEXO/¥ OT AMBHUTEHTH - PY YCTAHABSBAHE HA NIPABATA 3 MOy YaBAHETA HM;

[IpuxomuTe ce OTYMTAT HA MPUHITATIA HA TEKYIIO HagucisgBaHe. OIEHIBAT Ce IO CIIpaBeTMBaTa CTOWHOCT Ha
MOJIYICHOTO WJIH TIOJIJIS)KAIIO HA MOTyJaBaHe.
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Ipuxoou om nuxeu

[MpuxomuTe OT NHMXBU C€ NPU3HABAT MPU HAYKHCISBAHETO HA JIMXBUTE (KaTO C€ M3IOJ3Ba METOAa Ha
e(eKTUBHUS JIMXBEH IPOILEHT, T.€. JIUXBEHUAT IPOLEHT, KOMUTO TOYHO JUCKOHTHpPA OYAKBAHHUTE OBICIIH
MapuyHU TOTOIM 32 MEepPHoja Ha OYaKBaHHUS KUBOT Ha (\MHAHCOBUS MHCTPYMEHT JI0 OalaHCOBa CTOMHOCT Ha

¢$uHaHCOBUS

Hpyeu npuxoou u nocmvnieHus

Tosu pazaen BKIIIOYBA BCHUKH NPUXO/U HE TeHEpUpPaHH OT oOndaiiHara feifHocT Ha JIpy»KecTBOTO.
ITocThmleHHATa ce OLEHSABAT [0 CyMaTa Ha IOJyYEHHUTE MU IABIDKUMU IMPUXOAU, HETHH OT HaMaJcHUS,

OTCTBIIKH U AapCHUS.

Onucanue

CohabpikaHue

JAuBuaeHtu:
a) OT IbUIePHU NPeaNpPHATHS
0) OT CBbP3aHM NpeaNnpPUsTUS

B) OT ApYIr'u

JMBHICHTH N0 KallMTaJIOBU WHBECTUIMH, OPYTO YIbpKaHHU JAaHBIU IPU
HU3TOYHUKA U JAHBYHU KPEIUTH.

JApyru ¢pMHAHCOBU NPHUXOAHU OT
HeTeKyIIH B3eMaHMA

JIMXBY MO HETEKYIIM B3EMaHUS, JABDKUMHU OT IIBIICPHH, aCOIMUPAHH
MIPENNPHUATHS OT MANIWHCTBEHH YIaCTH M JPYTH IPEIIPUATHS.

Apyru ¢puHAHCOBU NMPUXOAH OT
HeHHU KHHMKA Pa3TdyHH  OT
KANUTAJOBH HHBECTHLHNHU
3aNMMCaHd B HETEKYI[H AKTHBH

Jluxeu 1o obOmuramuu, AbPKABHU I[IEHHH KHIDKA, JCMO3UTHU
cepTu(UKATU U Jp., 3aIMCAHN KATO HETCKYIU ()UHAHCOBH AKTHUBH.

JApyru ¢puHaAHCOBU NMPUXOAH OT
HeHHN KHHMKA Pa3Td4yHH  OT
KANNTAJOBH HHBECTHLIHNHU
3aNMCaHy B TEKYIIU AKTHBH

Jluxeu 1o oOnuranuMu, JIbPKABHM I[IEHHU KHUXA, JIEMO3UTHU
cepTU(UKATHU U Jp., 3aIHUCAHU KATO TEKYIIU ()UHAHCOBU aKTHUBH.

DUHAHCOBH NPUXO0IH
Pa3/1U4HU OT FOPEONUCAHUTE

a) OT IhIIEPHHU MPeINPUATHS
0) OT CBbP3aHH NMPeINPUSITHS

B) OT MAJIHIMHCTBCHHU YYaCTUus

[Ipuxonm ot 0OMsiHa Ha BayTa, KAKTO OCHIIECTBEHH TaKa M HAYHUCIICHH,
MPUXOAU OT JIUXBH OT OAHKOBHU M MOLICHCKU JETIO3UTHU CMETKH, JINXBU
BBPXY B3€MaHUs OT KIMEHTH, JIMXBU BbPXY MPOCPOUEHH B3EMaHUA U 32
3a0aBsiHE Ha IJallaHe, B3EMAaHHUS OT IBbIIEPHH, CBBP3aHH MPEINPHUITHS
W MaIIUHCTBEHH Y4YacTHsi, (PUHAHCOBH OTCTBIIKM M pabaTu cien
n3gaBaHe Ha (aKTypH 3a Iiamane B Opoi Ha JOCTaBYMLH, APYTH.

) OT APYTH

IIpeouenka Ha kanuranoBu uHBEeCTULINN

IIpeouenka Ha wnerekymm ¢uHAaHCOBM OBIATOTpAalHM aKTUBH, pA3IUYHA OT
KalHuTal0BU MHBECTULIUU

IIpeonenka Ha Texymm neHHU KHUKa, pa3IudHU OT KallUTaJIOBH HHBECTULUM.

DUHAHCOBH Pa3xoau

HpHHIII/IlTbT Ha HAYUCJIEHHE CC OTHACA o0 q)HHaHCOBI/ITC pa3xoau, Taka KaKTO C€ OTHACsA OO BCUYKHU NPYTHU
KOMIIOHCHTH Ha OT4YECTa 3a JOXOJIHNTE. Te BkIIFOYBaT U BCUYKH O663LI€HKI/I Ha (I)I/IHaHCOBI/I aKTHUBH.

Onucanne

Cbhabpxanue

Jluxeu u apyru (QuHaHCOBH
pa3xoau

a) OT IbIIePHU NPeTNPUSTHS

0) OT CBbP3aHM NPeaNnPUsTUHS

DUHAHCOBU pa3XoJu, MPOU3THYAILIA OT TPAaH3aKUUU C AbIIEPHHU,
CBBbP3aHU MPEANPUATHS U MAJIMHCTBEHU y4acTHUsi, KAKTO U 3aryoM OT
oOMeH Ha BalyTa, KOMUCHOHU. baHKOBU pa3Xxoju, pa3xou 3a JTUXBH 110
0aHKOBHM 3acMH W OBBPAPAPTH, IO HIOTCYHH 3aeMH, IO IPYTH
3aJIBJDKCHUSI, JTUXBU U Pa3XOJU 1O OOJMTallMOHHHU 3aeMH, (DMHAHCOBU
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B) OT MAJIIMHCTBEHN YYaCTHSl | OTCTBIIKH cJie]l 3JjaBaHe Ha (akTypu 3a He3a0aBHO IUIalaHe B Opoi ot

CTpaHa Ha KJIMEHTH TH.
r) OT APYTH NpeAnpPUSTHS p - APY

Oo0e3neHKu Ha xanuTaaoBu MHBECTUIINHA

O0e3ueHkH Ha mHerekymmu QuUHAHCOBM JBATOTpaiilHM aKTUBH, pa3IHMYHH OT
KaIllUTaJI0OBU MHBECTHLIUH

O0e3neHKn Ha texymiu 11eHHH KHUXa, Pa3jIudHU OT KallUTaJIOBU MHBECTUIIMH.

3. 14. lanbuu BHPXY A0X01a

TCKy]J_II/IHT JaHBK 3a TCKYIIHA U MPEAXOAHU MEPHUOAU CC MPU3HABA KATO MMACUB A0 CTCIICHTA, OO KOATO HEC €
IaTeH. AKo Beue IjIaTeHaTa CyMa 3a TCKyll U NMPEAXOACH NEprUoJ IMpEeBUIlllaBa AbJDKMUMaTa CyMa 3a TE3U I1e-
puoau, U3JIMIIBKBT C€ IPHU3HABA KaTO aKTUB.

TekymuTe MaHPYHA TACUBU (aKTHUBH) 32 TEKYIIUS M MIPEIXOTHH TIEPHOIU CE OICHIBAT IO CyMara, KOSTO Ce
ouakBa Jia ObJie TUIaTeHa Ha (Bh3CTaHOBEHA OT) JIAaHBYHUTE OPTraHU MU NpUiiaraHe Ha JaHbYHH CTaBKH (U J1a-
HBYHU 3aKOHH ), JICUCTBAIIM WIK OYAaKBAaHU Ja BIIS3aT B CHJIA KbM Kpas Ha OTYETHHS ITEPHOJI.

3. 15. OyHKUHMOHAJIHA BAJYTAa U BAJYTAa HA NpeJCTaABsIHE

UykaecTpaHHa BallyTa € BCSKa BalyTa pasiuyHa OT (YyHKOMOHaJHATa BadyTa /OBIrapcku Jes/ Ha
Hpy>kecTBOTO.

Crhenkute B 4yKJeCTpaHHA BallyTa ce BIIMCBAT MbPBOHAYAIHO BHB ()YHKIIMOHAIHA BAIyTa, KATO KbM CyMara
Ha 4YyXJECTpaHHaTa BalyTa ce Mpujara LeHTpaiHus Kypc Ha bwarapcka Hapomna banka (BHDB) 3a
CBOTBETHATA BaJlyTa, KbM JaraTa Ha caenkata. KypcoBUTe pas3iuK{, BB3HUKBAIM MPH YPEKIAHETO Ha
MapUYHU [TO3ULHH WM IPU MPEUZUUCIISIBAHETO HA TE3U NAPUYHHU [TO3ULIHUHU IO KyPCOBE, PAa3JINYHU OT TE3H, 10
KOMTO ca OWIM 3aBelleHH WM NPEU3YUCIICHH MpPEAW TOBA, CE€ OTYUTAT KaTO (PMHAHCOBU MPHUXOIN HWIH
(MHAHCOBHU pa3XxOAHM 3a MIEPHOAA, B KOITO Bb3HUKBAT.

[TapuunanTe MO3UIIMK B YYKJeCTpaHHa BamyTta KbM 31 mekemBpum 2009 rommHa ca OIICHEHHW B HACTOSIIIHS
(uHAHCOB OTYeT 1O 3aKmounTenHus Kypc Ha BHB.

3. 16. I'peliku ¥ MPOMEHH B CYETOBOHATA MOJUTUKA

I'pemikn mo cmucbia Ha MCC8 MoraT na BB3HHUKHAT BBB Bpb3Ka C IPU3HABAHETO, OIEHABAHETO,
MMpEACTaBAHETO MJIM OIMMOBECTABAHCTO HAa KOMIIOHCHTHU OT q)HHaHCOBI/ITe OTYCTH. HOTEHHI/IaHHI/ITe TpCIIKH 3a
TEKYIIUsS TIEPUOJ, OTKPUTH B CBIIMS, CE KOPUTHUPAT Npeaud (UHAHCOBUTE OTUETH Jia CEe OJ0OpAT 3a
nyOivKyBaHe. BwbIpeku TOBa, TPElIKM MOHSKOra C€ OTKPHUBAT B IOCIEABAIN MEPUOA U TE3U TPEHIKH OT
MIPEIXOIHH TIEPUOAH C€ KOPUTHPAT.
JpyKXecTBOTO KOpHUTHpa ChC 3a/IHA AaTa CHIIECTBEHUTE IPEIIKH OT MPEIXOIHH MEPHOAH B ITbPBUS (PMHAHCOB
oTUeT, 0100peH 3a IMyOIUKyBaHe Cle] KaTO Ca OTKPUTH Ype3:
MIPEU3YUCIIsIBAHE HA CPAaBHHUTEIHHTE CYMHU 3a NPEICTaBCHUS NPEIXOJACH IEepHOJ,, B KOWTO €
BB3HHKHAJIA TPEIKa;
VB ciywail, 4e Tpemkara ¢ BB3HHKHAIA NPEIM HAii-paHHO NPEICTABEHHS MPEIXOACH IMEPHO,
MPENU3YNCIAIBAHC Ha HAYAJTHOTO CAJIJI0 HA aKTUBUTEC, TIACUBUTE U KallkTajla 3a TO3U IEPUOI.
I'pemika oT mpeaxoAeH MEpHOJl ce KOPUTHPA MOCPEACTBOM IMPEUIUUCISIBAHE ChC 3aHA JaTa, OCBEH aKo €
MPAKTHYECKHW HEMPHIOKUMO Ja C€ ONpeleNd HAKOW oT crnenuduyHuTe ePeKTH 3a Mepuoaa HIn
KyMYJIaTUBHHS €)EKT OT Ta3H IPeIKa.

3.17. CBbp3aHu JIMIA U CAEJTKH MEXKIY TIX

HpyxecTBoTO cna3Ba m3uckpanuiaTa Ha MCC24 nipu onpeielisTHe W OTIOBECTSIBAHE Ha CBBP3AHUTE JIUIIA.
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C,I[CJ'IKa MCXKAY CBBP3aHU JiMla € MPCXBBPIIAHC Ha PECYPCH, YCIIYIU WU 3aABJIKCHUA MCKIY CBBbpP3aHU JIMIA
0e3 pa3jivKa Ha TOBa, AaJik CC Mpujiara HAKaKBa IICHA.

3. 18. JIu3uHr

Cermacio MCC17 1IU3WHTOB TOTOBOP c€ KilacuduIiupa KaTto (UHAHCOB JH3WHT, aKO IPEXBBPIS II0
CBUIECTBO BCHYKU PHCKOBE W U3TOAM OT COOCTBEHOCTTa BBbPXY akTHBa. JIM3UHIOB JIOTOBOD ce KiachpuIupa
KaTo OIEpaTHBEH JIM3UHI, aKO HE MPEXBBPJS IO CHIIECTBO BCHYKH PUCKOBE M M3TOIU OT COOCTBEHOCTTA
BBPXY aKTHBA.

IlpusHaBane M oT4YUTaHe HA (UHAHCOB JIM3MHIOB JOroBOP Mo KouTo J[Ipy:kecTtBoTO e
JIM3UHTOMOJIyqYaTeJl.

B HauanoTo Ha NTU3WHTOBUS CPOK (PMHAHCOBUSAT JIM3MHT TPsiOBa Jla c€ NMpPHU3HABA KaTO aKTHB M TacHB B
OanaHca ¢ pa3Mmep, KOMTO B HAYaJlOTO HA JIM3MHTOBUS CPOK € PaBEH Ha CIpaBeJIMBAaTa CTOWHOCT HA HACTHS
aKTCB HJIM, aKO € IIO-HUCHBK — II0 Ce€ralrHara CTOMHOCT Ha MUHUMAJIHUTE JIM3UHTOBU IIamaHus, BCAKa €IHO
OT KOUTO € ONPE/EICHO B HAYaJIOTO HA JIU3UHTOBHUS JTOTOBOP

I[Ipu3naBaHe W OTYMTAHE HA ONEPaTHBEH JIM3HHIOB JOrOBOP mNo KouTo /[Ipy:KecTBOTO €
JIM3UHTOMOJTyYaTel

JIM3UHTOBUTE IJIAIAHMA TI0 ONEPaTUBEH JIM3MHT C€ NPU3HABaT KaTO pa3xoj B OTYeTa 3a JOXOAUTE MO
JTUHEWHUS METOJA 3a IeNus CPOK Ha JIM3WHTOBHS JOTOBOpP, OCBEH akKo Jpyra cHcTeMHa 0a3a He e
MpeJICTaBUTENHA 32 BPEMETO, TIPe3 KOETO JAPYIKECTBOTO U3IOJI3Ba U3TOIUTE HA HACTUS aKTHB.

IIpu3naBaHe u oTYMTaHE HA GHUHAHCOB JIM3UHIOB 0TOBOP MO KOUTO IPYKeCTBOTO € JIM3UHIO1aTeNl.
JpykecTBOTO TpH3HABa aKTWBWUTE, JBPKAaHU 1O cWiaTa Ha (UHAHCOB JIM3MHT, B CBOWTE OTYETH W TH
nmpeacTaBs KaTO B3EMAaHE, YUATO CyMa € paBHAa Ha HETHATAa UHBCCTULIMA B JIM3UHTOBUA TOT'OBOP.

IIpu3HaBaHe U OTYHUTAHE HA ONEPATHBEH JU3NHIOB JOTOBOP MO KOUTO /[pykecTBOTO € TU3UHIOAATEII.
AKTHUBHTE, IbPKaHU 32 OTJaBaHE 110 ONIEPAaTHBHU JIMU3UHIOBU JOTOBOPH CE MPEACTABAT B OTYETUTE, B
CHOTBETCTBHE ChC CHITHOCTTA HA AKTHBA.

Haemuwnsar A0X0 OT OICPATUBHHU JIM3UHIOBU AJOTOBOPU CC MPHU3HABA KATO AOXOJ IIO JIMHEHHUS METOA 3a
CpOKa Ha JIM3MHTOBUS JIOTOBOD, JOPH aKO MOCTBIUICHHUATA HE ca Ha Ta3u 0a3a, OCBEH aKo JIpyra CHCTEMHA

ba3a OTpassBa MO - TOYHO BPEMCBHA MOJCII, IPU YHUCTO U3IOJ3BAHC € HAMAJICHA MU3BJICUCHATA I10J13a OT
HaCTHUA aKTHUB.

AMopTuzanusiTa Ha aMOpPTHU3yeMHTE HAaeTH aKTHBM C€ U3BBpIIBA Ha 0a3a, CHOTBETCTBAlla Ha
aMOpPTHU3aIIOHHATA TOJUTHKA, BB3MPHETa 3a MOJOOHHM aKTHBH, a aMOPTU3AaLUUTE Ce U3UMCIIABAT Ha Oa3ara,
nocoyera B MCC peryiameHTUpaIiy OTYNTAHETO Ha ChOTBETHUS BU]] AKTUB.

3.19. Cr0uTHA cjie] Kpasi HA OTYETHHS MepPUO.

Cu0uTHs cnen Kpasi Ha OTYETHHUS IEPUOJ] ca OHE3U ChOMTHS, KaKTO OJIATONPHUATHH, TaKa U HEOJIaromnpusTHH,
KOHMTO BB3HUKBAT MEXY Kpas Ha OTYETHUS MEPHOJ U JaTaTa, Ha KOSTO (MHAHCOBUTE OTYETH ca 0JJOOpEHH 3a
myOnuKyBaHe.
PasrpanunuaBar ce 1Ba Buaa cbOUTHS:
V' TakuBa, KOMTO JIOKa3BaT YCIIOBHS, CBIIECTBYBATM KbM Kpas HA OTUCTHHS MEpHO (KOPHIHpALIM
CBOUTHS ciea Kpasi Ha OTYCTHHUS TTEPHOT);
\' TakWBa, KOMTO Ca TOKA3aTCJTHH 3a YCJIOBHS, BB3HHKHAIM CIE Kpas HA OTYCTHHS TEPHOJ
(Hexopurupaiy cbOUTHA Cleq Kpas Ha OTYETHUS TIEpUoN);

3.20. OT4eT 32 NapUYHMUSA MOTOK

[Ipuera nonuTHKa 3a OTUNTAHE U MPEACTABSIHE HA MTAPUYHUTE MOTOLM IO MPEKHS METO/I.
[TapuunuTe notouu ce KacupUUUPaT KaTo NAPUIHU IHOTOLH OT:

e OmnepaTuBHa JAeHHOCT

e |luBecTHIIMOHHA JEHHOCT

e @duHaHCOBa IECHHOCT
[lapuuHuTe TOTOLM, KOWUTO Ca CBBP3aHU C IMOJOOHM CHENKH TNPEACTAaBIABAT MAapUYHU TOTOIM OT
WHBECTUIMOHHA AeHHOCT. [lapuuHuTe Tuamanus 3a MpOU3BOACTBO WM NPUAOOUBAaHE HA aKTUBH 32 OT/aBaHe
IIOJT HAeM U BITOCIIEACTBHE AbPKaHU 3a Mpoax0a, KakTo e onrcaHo B maparpad 68A xva MCC 16
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WMotn, MamuHU ¥ CHOPBKCHHSA, O0aue ca NapuYHH MOTOIM OT OlepaThBHA jAeWHOCT. [lapuunHuTe
MOCTBIUICHUS OT HAaeMH M TMOCIEABAIU TMPOJAKOM Ha TaKMBa aKTHBH ChHIIO Ca MAPUYHU IOTOLUU OT
OTIEPaTUBHU JICUHOCTH.

3. 21. OT4eT 32 IPOMEHHUTE B COOCTBEHUS KANUTAJ

[Ipuera e cueTOBOIHA MOJUTHKA J]a C& U3TOTBS OTYETA YPE3 BKIIIOUBAHE HA:

Herna nevyan6a u 3ary0a 3a nepuoja.

CanjoTo Ha HepasmpezecHaTa nevanta KakTo U ABHKCHUATA 3a TICPHOJIA.

Bcewuku cTaTiy Ha IPUXOAM WIIH Pa3XoH, Iedanbda win 3aryoa, KOUTo B pe3yaraT Ha aeiictBammre MCC ce
MPHU3HABAT JUPEKTHO B COOCTBEHUSI KalMTaIl.

Kymynatusen eekT OT MPOMEHHUTE B CUCTOBOJHA MOJUTHUKA U (DYHJAAMEHTAIHU IPEIIKH B ChOTBETCTBHUE C
MCC 8.

[IpexBbpiasHe U pa3npeeicHIe Ha KaTUTal MEKIY COOCTBEHHIIUTE.

Hactenunure npoMeHH B pe3yaTaT Ha BCHUYKA U3MEHEHHUE 110 BCHUKU SJIEMEHTH Ha COOCTBEHHS KAIUTAIL.

II1. Jonbauurensa nHGopMalus KbM CTATUATE HA QUHAHCOBUS OTYET

1. Otuyer 32 BCeOOXBATHHSA J0XO0/

1.1. Ilpuxoau

1. 1. 1. ®uHaHCOBHU NPUXOAN

DUHAHCOBH NMPUXOIHU
Bua npuxon 30.09.2010r. | 31.12.2009r.
IIpuxoam oT yuacTusi

IIpuxoam OT JIMXBH B T.Y. 1
10 JIETIO3UTH U CMETKH 1
00110 1

1. 2. Pazxoau

1. 2. 1. Pa3xoau 3a BbHIIHHU YCJIOYTH
Pa3xoau 32 BLHIIHM YCJIYTH

Buna pasxon 30.09.2010r. 31.12.2009r.
Jpyru pa3xoay 3a BbHIIHYU YCIYTH 4 100
O6wmo 4 100

1. 2. 2. Pa3xoau 3a 3aIJIaTH M OCHTYPOBKH Ha NEepPCOHAIa
Pa3xonm 3a 3a1U1aTH M OCHTYPOBKH
Pasxoam 3a: 30.09.2010r. 31.12.2009r.
Pa3xoam 3a 3amj1aTH Ha B T.4.

AIMHWHUCTPATUBCH IICPCOHAJI

Pa3xoam 3a OCUI'YPOBKH Ha B T.4. -

aIlMl/IHI/lCTpaTI/lBeH HepCOHaﬂ
06110
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2. Ort4eTt 32 GUHAHCOBOTO CHCTOSIHHE

2. 1. NHBeCTHIIHOHHH UMOTH
HHBeCTHIINOHHHA UMOTH

Hpyru
3emu Crpaau AKTHBH Oo6mo
Omuemna cmoitnocm
Canno xpm 31.12.2008 9 - - 9
Cajmo kpm 31.12.2009 9 - - 9
Banancosa cmoitnocm
bajancoBa cCTOHHOCT KbM
31.12.2008 9 - - 9
bajancoBa cCTOHHOCT KbM
31.12.2009 9 - - 9
BanaHcoBa cTOIHOCT KbM
30.06.2010 9 - - 9
2. 2. Tekymiu ThProBCKH M IPYTrd B3eMaHUs
Tekylu B3eMaHus
Bug 30.09.2010 31.12.2009

B3emaHus no npeaocTaBeHd aBaHCH /HeTo/ 1 869 1 869
BsemaHus 10 IpegoCTaBeHH aBaHCH 1 869 1 869

00610 1 869 1 869

Bsemane B pazmep Ha 1 869 000 n1B., cBhIIIacHO criopa3yMeHHE 3a IIpeKpaTsBaHe Ha MPEABAPUTEIICH T0TOBOP

3a HOKyHKO-HpO,I[a)K6a Ha HCABMXXHUM HUMOT.

OO0e3mieHKaTa Ha B3eMaHHATAa € oT4eTeHa B choTBeTcTBHE ¢ MCC 32 “®duHAHCOBH WHCTPYMEHTH KaTO
pa3nnka Mexay OajaHcoBaTa CTOMHOCT Ha B3EMaHETO OT KIIMEHTa W HEroBaTa Bh3CTaHOBUMA CTOHHOCT KbM

31 nexemBpu 2009 u 2008, cHOTBETHO.

2. 3. [TapuuHu cpeacraa
ITapu4yHu cpeacTea

Bup 30.09.2010 31.12.2009
IMapuyHu cpeacTBa B Pa3mialIaTeJTHA CMETKH B
T.4. 26 30
B neBa 26 30
0010 26 30

2. 4. Co0CcTBEH KanmuTaa

2.4. 1. OcHoBeH KanmuTaJl

OTYET COBCTBEH KAIIMTAJI xpm 31.03.2010r.

Oowu
Pezepe om
Ocnosen IIpemuu om pesepsu
nocneosauy
Kanuman emucuu
u oyenKu
BGN'000 BGN'000  BGN'000 BGN'000

Hampynanu
’Zelf : z:u neuanou/
pesep 3azyou
BGN'000 BGN'000

Oowo
coocmeen
Kanuman

BGN'000
14
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Ocrarbk KbM 31.12.2007 1. -

IIpomenu B codcTBEHUS
KanuTaJj 3a 2008 r.

OcrtaTbk KbM 31.12.2008 1. 2000 148 - -

Hpemqucnel{ O0CTATBK KbM

31.12.2008 r. 2000 148 . )

Onepayuu cvc coocmeenuyume 2000 148 - -

Jusuoenmu

ITeyanda/(3ary6a) 3a nepuoaa

/pyz eceobxeamen 00x00 - - - -

Ilpeoyenka na scvis
Ocrtarbk kbM 31.12.2009 1. 2 000 148 - -

IIpeusuncieH 0CTATbK KbM
31.12.2009 r.

Onepayuu cvc coocmeenuyume 2000 148 - -

2000 148 - -

JHueudenmu

IMeyanda/(3ary6a) 3a nepuojaa

/[lpyz 6ceodxeamen 00x00 - - - -

Ilpeoyenka na scvis

Ocratbk KbM 30.09.2010 r. 2000 148 - -

2.4.2. [IpeMum OT eMUCHHU

(150)

(150)

(150)

99)

(249)
(249)

(249)

@

(253)

1998

1998

99)

1899
1899

1899

“@

1895

IMpemuu ot emucuu Ha K

OO0 pesepBU

Pe3epBu kbM 31.12.2007T. 15 15
[IpomsiHa B cyeTOBOJHATA MTOJUTHKA -

EdexT ot oTcpoueHr qaHbIm -

IIpen3uncienu pesepBu KbM 31.12.2007r. 15 15
YBeJanveHHUs OT: 133 133
[IpeMueH pe3epB OT EMUCUU HA KalUTal 133 133
Pe3epBu kbMm 31.12.2008r. 148 148
PezepBu kbM 31.12.2009r. 148 148
PezepBu kbM 30.09.2010r. 148 148

2. 5. ®uHaAHCOB pe3yaTar

DUHAHCOB pe3yaTaT
DHUHAHCOB pe3yJTaT CroiinocT
3ary6a xpm 31.12.2007 1.
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(28)
YBeaudeHust oT: (122)
3aryba 3a roannata 2008 (122)
Jary6a kM 31.12.2008 r. (150)
| YBeanuenust 0T: 99)
3ary6a 3a roguuara 2009 (99)
3aryba kbm 31.12.2009r. (249)
_ YBeanueHnst OT: 4)
3ary6a 3a roaunara keM 30.09.2010 4)
3aryba kpm 30.09.2010 r. (253)

3. 6. Herekyms ThProBCKH H JIPYTH 32Ab/IKCHH

o 3a/LKeHHs CBLP3AHH ¢ MepPCoHana
Bua 30.09.2010r. 31.12.2009r. |

3abJKeH IS KbM [epcoHana 9 9
O6wo 9 9

IV. [Ipyrn onosecrsiBAHUS

1. CuOnTHA cjie) Kpasi HA OTYETHHUS MePHOJX

OCBEH OMOBECTEHOTO T0-TOpe, HE Ca HACTBIMIM CHOUTHS ClIeJL Kpas Ha OTHCHHA NEPHOJ, KOUTO Jla Hayarar
JIOITBJIHATEIIHN  KOPEKLUHA W/MIIM  OIOBECTABAHHMS  BbB ¢unancosus order Ha Jlpyxecrsoto 3a Tit-T0
tpumeceune Ha 2010r.

CoeraBurelr: M3ubannresied JHPEKTOP:

L, OUCKOHCYJITHHI” OOJ1 /MBAHA TELIOBA/

Co¢us, 15 oxkromspu 2010 r.
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