AN,

OBIITA MTH®OPMAILIUA
1. OBIIA MH®OPMALINA 3A UKOHOMMNYECKATA I'PYITA

To3H KOHCOAMAHUPAH (DHHAHCOB OTYCT BKAIOUBA (DHHAHCOBHUTEC OTYCTH HA IIPCAIIPUATHCTO - MAHKa
NHTEPCKAI AA, kakro u duracosusaT order Ha AbmeprOTO My Ipeanpustue AKTVIB CHUIT OOA,

3ACAHO ITO-HATATDHK HAPUIAHU prHaTa.

Ilepuoa Ha (pHUHAHCOBUA OTUYET — TEKYII IIEPHOA
I'oamnara samousarma Ha 01.01.2017r. i 3awprmsaria ma 30.06.2017r.

Ilepuoa Ha cpaBHUTEAHATA HH(OPMALIUA — IIPEAXOAEH IIEPHOA
I'oannara 3amousara na 01.01.2016r. u sappprmBara ma 31.12.2016r.

1.1.061m1a und opManmsa 3a NPEAOIPUATHETO MAWKA

Warepckaii AA  (IpeAlrpusATHe-Maiika) € aKIHOHEPHO APY/KECTBO, YHHUTO AaKIHUK C€ TbPIyBaT Ha
Codpuiicka doraoBa Oopca. ApymecTBOTO € CbC CbAeOHA permcrpanus B Perybamka boarapms.
CeAaAHIIIEToO U aApeca Ha yIpaBACHHE Ha APYKECTBOTO, KbACTO CE U3BBPIIIBA U OCHOBHATA MY ACHHOCT, €
B PemyOanka bwarapus, c. Aecmoso, Aermme Aecnoso, obaact Codus, obrmaa Eana Ileans.
Wurepekait AA e ybAanaHo ApyKecTBO, ChrAaCHO 3aKOHA 32 IIYOAMYHO IIPEAAATAHE HA LICHHH KHITDKA.

ApyxectBoro e perucrpupano karo , Jurepckair” EOOA mo dupmeno aeao Ne 282 or 2004r. ma

Codpuiickn okpoxer cpA. Ha 22.12.2008r. HacTbIBa IPOMAHA B IIPABHATA U OPraHU3anNOHHA (DOpMa Ha

ApyxectBoTo u cpiroro e npeperucrpupano or EOOA B AA ¢ EMK 200493755.

CobcrBerocr u ynpapaeHue

Maxopurapen coOcTBeHUK Ha KarmTaa ¢ Abera AA — mpeAnpuarue - Maika.

Kom 30 FOum 2017 aknmonepuwmar kamuraA Ha croiinoct 11 370 xma. aB. e pasmpeaeaen B 11 370 000

6p IIOMMCHHU aKIIWH, BCAKA C HOMHIHAAHA CTOMHOCT OT 1 A€B KakTO CACABA:

30.06.2017 r. 31.12.2016 r.

Axmmonep | Bpoit Croitroct Bpoit Croiinocr
ITaarenu | % Asa ITaaresu | % Asaa

aKuu | B A€Ba aKuu B A€Ba
Anbena
AA 11369999 | 11369999 | 11369999 | 99,99% | 11369999 | 11369999 | 11369999 99,99%
Quzugecku
Anra 1 1 11 0,01 % 1 1 1 0,01 %
OO611r0: 11370000 | 11370000 | 11370000 | 100 % | 11370000 | 11370000, 11370000 100 %
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Cucremara Ha yiipaBA€HHE Ha Ap)’)KfCIBOTO € CAHOCTCIICHHA.

CBBeThT Ha AUPEKTOPHUTE € B CHCTAB:

I'Tpeocedamen
3opasko Tpaiixos Anzenos

Yenose
Xpucmo Ilempos Xpucmos
Pyaer Ieopeues Ilemros

Msnwanumenen oupexmop
Xpuemo 1 Lempos Xpucmos

ApyxectBoTO ce mpeacTaBasiBa oT Msmparureanns aupekrop Xpucro [lerpos Xprcros.

ApyxectBoto e wact or rpyma AABEHA AA — npeanpustre Maiika(IiyOAHYHO APYKECTBO) M IpPyIIa
AABEHA XOAANHI' AA — kpafiso mpeanpusarue — Maika.

OCHOBHUAT AKIIHOHEP U LpEALIpuATHE Maiika - Arbena AA e 9acT OT HKOHOMHYECKA IPYIIA U HETOBOTO
kparino npeanpusarue - maiika ¢ AABEHA XOAAMHI' AA, koeto e ¢ eAHOCTEeIIeHHA CHCTEMA Ha

VIIpaBA€HHEC CbhC CoBer H2 AHPCEKTOPHUTE B CACAHHSA CHCTAB:

Heasnka Ilerposa Beanxosa - Aemupesa
Kpacumup Beceannos Cranes

Mpeamna Henxosa I'posena
Maprura Ilerposa Toaoposa

OcHOBHA A€HHOCT HA OPEAIPUATHETO - MAUKA:
ABHALIMOHHY YCAYIH, ACTHIIIHA ACHHOCT U THPIOBHs C TOPHBA.

CohraacHo 3aKkoHA 32 IPAKAAHCKO BD3AYXOIIAABAHE APY/KECTBOTO IIPHUTEHKABA CBHUACTEACTOBO 32
auarmonen omeparop Ne BG AW 224 ot 2006 roanma. [Tpes 2006 roAmHa ¢ H3AAACHO U YAOCTOBEPCHHE
Ha APY/KECTBOTO OT MEHICTEPCTBO HA TPAHCIOPTA M CHOOICHUATA 34 CKCITAOATAITMOHHA TOAHOCT Ha
A€TATEAHA ITAOIIAAKA ,,/\€CHOBO™ 32 OIIPEACACH BHA BDB3AYXOIIAABATEAHH CPEACTBA. 3a Aa OIEpHpa
ITBAHOIICHHO KATO ACTHINCH OIIEPATOP APY/KECTBOTO HMa PETUCTPAIMA 33 OCBIIECTBABAHE HA
AAACKOCHOOITICHHA YPE3 PAAHMOCTAHIIME HA BB3AYXOIAABATCAHH CPEACTBA, KATO HMa HM3AAACHO
yaocrosepenne Ne 205 — 06058 o1 2006 roauna or KPC na ocaosanune ua.20 ot Obma aumensusa Ne 205
ot 2005 roanna. [Ipes 2009 roanHa APyKECTBOTO MMa HU3AGACH AHIICH3 32 YIIPABACHIC HA AAHBYCH CKAAA
33 CKAQAHpAHE HA AKIIU3HH CTOKH, B KOUTO MOXKE A4 C€ CKAGAHPA CAMOACTHO TOPHBO — dBHAIIMOHCH

OeH3nH 1 OE30A0BEH OEH3UH.
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1.2.061m1a nradopmarnus 3a ABIIEPHOTO APY?KECTBO

Hacrosmusar KoHCOABARPaH (PUHAHCOB OTYET BKAIOUBA (DHHAHCOBUST OTYET HA ABILEPHOTO APYKECTBO
Axrtus Cunn OOA.

Axrus Cur OOA e Apy/KecTBO € orpaHmdeHa OTroBopHOCT, peructpupano mpes 2000 roa. na AoOpudkn

okpbiker ¢bA, BEVIK124523953.

Ceaaauirie 1 appec Ha yrpaBaeHue ¢ - rp. BapHa, 6yA. ,,Mapus Aymsza” 10.

Aapec 3a kopecrtoHAeHIMA — Kk AAGena, 9620, T1K 1.

OcHOBHA ACHHOCT Ha APYKECTBOTO € IIPOU3BOACTBO U TBPIOBUS CbC CTPOUTEAHH CMECH, OETOHOBU
UBACAWS, OOM, IPYHAOBE, AQTCKC U Ap.; CTPOMTCAHA M HEHKCHCPHHIOBA AcHHOCT. Mscro Ha

OCBINIECTBABAHE Ha AciinocTTa — ¢. Obpouniie.

Pﬂ.SHpCACACHHC Ha AJAOBOTO y9aCTHEC HA BCCKH OT C”I)Apy)KHI/IHI/ITC € KaKTO CACABa:

bp. Asrose CTOIHOCT B A€Ba
LHHaTtepekaii” AA 70 7 000.00
»Exocrpoi” AA 30 3 000.00

ApyxectBoTo ce mpeacrasassa oT [lenwo I'eoprues [lendues - yupasurea.

1.3. Ilepconaa

Bpoii HaeTH cAy>kuTeAn B rpynaTta KpM 31 AekeMBpu:
KoM 30.06.2017 cpeAHO—CIHCHYHUAT CbCTAB HA IEPCOHAAA B rpymara ¢ 13 pabortHnnm m cAykureAn (

2016 r.- : 13 Gpos).

Durnarcosusar oruer e Koucoauaupan oraer ua Ipyrma HHTEPCAH AA

ChraacHO 3aKOHOBHTC M3NCKBAHUA KOHCOAMAUPAHHAT (DHHAHCOB OTYCT Ime ce ImyoAnkysa B Kommcmsara

3a (puHAHCOB HAA30p U bparapcka dponsosa bopca — Codusa AA.

Aarta Ha pUHAHCOBHUA OTYET
21.08.2017r.
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2. OCHOBHU ITOAOKEHHA OT CUETOBOAHATA ITOAMTHKA HA TPYITATA

HO-AOAy € oIlnmcCaHa CYCTOBOAHATA IIOAHMTHKA, IIPUAOKCHA IIPHU H3TOTBAHCTO HA q)I/IHaHCOBI/IH OT4YCT.
TToAmwtnkara e bmaa ITIOCACAOBATCAHO HpI/IAaFQ,Ha 324 BCUYKI HPCACTQBGHI/I TOAHHH, OCBCH aKO I/ISPI/I‘IHO HC

€ YIIOMEHATO APYTO.

2.1.ba3a 3a chcTaBsAHEe HAa PUHAHCOBUA OTYET

Koncoanmaupannsar dpunancos order Ha I'pyma “UUHTEPCKAIN”AA e H3rOoTBEH B CBHOTBETCTBHE C
Beraku MexayHapoAnn crasaapta 3a punancosu orderu (MCPO), kouro ce ChbCTOAT OT: CTAHAAPTH 34
puHAHCOBH OTYETH U OT ThAKyBaHHA Ha Kommurera 3a pasacaenus xa MCPO (KPMC®DO), oaobpern or
CeBera mo Mexaynapoann caeropoann crapaapta  (CMCC), u MexAyHAPOAHHTE CYECTOBOAHHU
CTAHAAPTH U ThAKyBaHHATA Ha [locTroannua komurer 3a passacuapane (IIKP), oaobpenn or Komurera 1o
Mexayrapoarn cueroBoaru crasaaptu (KMCC), xouro edextusro ca B cuaa 3a 2015 r., u kouro ca
npuetn o1 Kommcnara ma EBponerickus cbros.

(a) HoBu u msmenenn cranaaptu

Hsma noBu crampaprtu, usmerernus u pasacaeHus koM MCPO, paszpaborenn u nyoankysanu or CMCC,
KOHTO Ca B CHAA 32 OTYETHH ITEPHOAM 3aIrtouBary Ha MAM cAcA 1 aayapm 2015 1., komTo Aa Okassat
CBIIECTBEHO BAUAHHE BBPXY (PHHAHCOBHTE OTYCTH HA IPYIIATA.

ITo AOAY ca M30pOEHH CTAHAAPTHTE M HM3MEHEHHUATA, KOHTO Ca M3AAACHH H e(EKTUBHO Ca B CHAA 32
IIEPHOAM 3artouBariy Ha UAU CAeA 1 auyapu 2015 roamma:

. KPMC®O 21 Haao3u — OTHOCHO HAAO3H OT CTpaHa Ha IIPABUTEACTBOTO(B CHAA 32 TOAMIITHE
IIEPHOAH, 3artouBary Ha HAH caeA 17.00.2014 r.). e murepuperarua na MCC 37 Ilposusuu, ycAOBHH
saapAKeHnd U ycAoBHHE akTuBr. MCC 37 ycraHoBsBa KpuTepun 3a IIPU3HABAHCTO HA 3aABAKCHHCE, CANH
OT KOHTO € H3HUCKBAHETO IIPEAIIPHATHETO Ad HMA CETAllHO 3aABAJKCHUA B PE3YATAT OT MHHAAN
CLOMTHA(M3BECTHO KATO 3aABAKABAIIO ChOHTHE). PasAcHeHHMETo NOACHABA, Y€ ABAIBT, KOMTO IIOPAHKAA
3aABAKEHHE 32 IIAAINAHE HA TAKC4, € OT ACHHOCTHTE, OIMCAHU B CHOTBETHOTO 3aKOHOAATEACTBO, KOETO
LIEA IIAAIIAHETO. PasfiCHEHHETO OIIPEACAf, Y€ HAAO3UTE HE Ce IIPU3HABAT, AKO HAMA HACTOAIIO
3aABAKEHHE 32 3aIIAAIIAHE HA AAHDbKA KbM Kpad Ha IIEPHOAA M CE IIPU3HABA, AKO HACTOAIIO 3aAbAKEHIE
32 3aIIAAIAHE HA AAHDbKA (HAAOTA, TAKCATA, PASAUYHH OT AAHDBK BBPXY AOXOAQ) CBIIECTBYBA KbM Kpas Ha
orderHusA 1epuoA. CAeaBa Aa ce IIPU3HABA AKTHB, aKO € IIPEAIIAATCHA TAaKCa, HAAOL, HO BCE OIEe HE
pasIoAara ¢ HACTOAIIOTO 3aABAKCHHE 33 ITAAIaHe. 103M IPUHIINII CE IIPHAATA U KbM MCKAMHHITE
dpHHAHCOBU OTYETH.

. [Toaobpernnsa 8 MCPO Luxpa 2011-2013(8 cuaa 01 aayapu 2015 r.) - moaoOpennsa 8 MCPO 1,
MCOO 3, MCPO 13 u MCC 40. Tesu moAOOpeHHA BHACAT YACTHYHN IIPOMCHH H PEAAKIUK B
CHOTBETHUTE CTAHAAPTH, OCHOBHO C IIEA A2 IIPEMAXHAT CBIIECTBYBAINA HEIIOCAEAOBATEAHOCT HAH
HEACHOTH B IIPABHAATA HA IIPHAOMKCHHE M H3MCKBAHUATA HA OTACAHUTE CTAHAAPTH HAH 32 KOHTO CE

M3MCKBAT IIO-ACHU (i)OpMyAI/IpOBKI/I. OcuoBHO HpOMeHI/ITe Ca HACOYCHU KbM CACAHHTC 0DEKTH HAU
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oIleparuy: a) IPaBO Ha APY:KecTBO, rpemunaBarmo 1o MCPO 3a mppBu T, Ad IPUAAra CTAHAAPTH,
KOHMTO BCE OITIC HE Ca BAC3AW B CHAZ, AKO CAMHUTE CTAHAAPTH ITO3BOAABAT TO-paHHO IpuAarane (MCPO
1); 6) MCOO 3 ¢ m3MeHEH 32 A4 CE YTOYHH, ¥e¢ HEe Ce OTHACA AO OTYUTAHETO HA OOpPA3yBAHETO HA
CBBMECTHO IIPEAIIPHATHC BBB (DHHAHCOBHTEC OTYETH HA CAMOTO CBBMECTHO IIPCAIIPUATHE; B)
Msmenennero ma MCOO 13 yroumsapa, dYe H3KAIOYEHHETO 32 IOPT(OAHO, KOETO II03BOAfABA Ha
LIPEAIIPUATHETO Ad H3MEPBA IIO CIIPABEAAHBA CTOHHOCT IPyla OT (DHHAHCOBM aKTHBH H (DHHAHCOBN
[1aCHBH Ha HeTHA 0asa, Ce IIPUAAra 3a BCHYKH AOTOBOPH(BKAIOYHTEAHO AOTOBOPH 3a ITOKYIIKA HAN
IpoAaxkOa Ha He(PUHAHCOBU aKTHBU MAHM IlacuBH, KOUTO ca B oOxBara Ha MCC 39 1 MC®O 9); r) MCC
40 e mamenen, 3a Aa yrounn, ve MCC 40 u MC®PO 3 me ca B3anmuo nskarousaru ce. Hacoknre B MCC
40 rromarar Aa ce HalIpaBU PasrPAHMYEHHE MEKAY HHBECTHUIIMOHEH HMOT MAH H3IIOA3BAH OT COOCTBEHUKA
umor. Ilperenka cbIio e HEOOXOAHMA, 32 A CE OIPEACAH AAAM IPHAODHBAHETO HA HMHBECTHIIMOHEH
IMOT IIPEACTABAABA IIPHAOOMBAHE HA AKTHB, IPYyIa AKTHBA HAHM OH3HEC KOMOHHAIHA, IIOIIAAAILA B
obxsara Ha MCPO 3 busuec kombuaarmn. Tpabsa aa ce Hampasn mososasane Ha MCPO 3, 3a aa ce

OIIPCACAN AAAH CTaBa BBIIPOC 32 busnec KOM6I/IH2.L[I/IH.

(6) HoBu 1 m3meHeHN CTaHAAPTH, KOHTO HE Ca B CHAQ

ITo AOAy ca HM30pOEHH CTAHAAPTUTE U HU3MEHCHHUATA, KOUTO HE C4 B CHAQ 32 TOAMIIHU IIEPHOAU
sarrouBarin caeA 1 auyapm 2015 r. m He ca HpuAaraHd Ha IO PaHHA AATA IIPH H3TOTBAHETO HA TO3H
(hPHHAHCOB OTHET.

. MCC 1 IlpeacraBsane ma dunancosu ordgern, MCPO 7 ®@PumancoBu HHCTPYMEHTH:
Omnosecrasane 1 MCC 34 Mexannabo dhuraHCOBO oTanTane, B cuaa ot 01 auyapu 2016 r.Msmenenusra
HA TE3U CTAHAAPTH LICAAT IIOAOOPABAHE HA IIPEACTABAHETO U OIIOBECTABAHETO BBB (PUHAHCOBUTE OTYCTH,
KATO BKAIOYBAT aKIIEHT BBPXY CBINECTBEHOCTTA HA OTACAHHTE no3unuu. Vsaomenn ca cuenmduann
KPHTEPUH 32 IIPEACTABAHE HA MEHKAMHHN COOpOBe B OT4eTa 32 (DHHAHCOBOTO CBCTOSIHUE H B OTYETa 32
BCCOOXBATHUA AOXOA. [ IpeACTaBAHETO HA TO3UIINN OT APYT BCCOOXBATCH AOXOA, CBBP3aHH ChC ChBMECTHH
1 ACOIMUPAHN IPCAIPUATHA, OTIUTAHM IO METOAA HA KalmTand, CAcABa Imoaxoaa Ha MCC 1 3a
pasAeAsiHE HA IIO3HUIIMM, KOHTO MOIAT HMAM HHKOId HAMA Ad C€ PEKAACH(DUIUpAT B II€9aAdara HAN
sarybara.

J IToaobperns 8 MCPO Lukba 2012-2014 - moaobperns 8 MCPO 5, MCOPO 7, MCPO 1, MCC
19 u MCC 34, B cuaa or 01 aayapu 2016 r. Lleata Ha roanimHuTe HOAOOPEHUA BKAIOYBAT ACIICKTH,
KOHUTO M3HCKBAT IIO- TOASIMA ITOCACAOBATEAHOCT IIPH IIPHAATAHE HA MEKAYHAPOAHHTE CTAHAAPTH 34
durancoso orunrane (MCPO) u memayHapoAHHUTE CcueToBOAHM craAaptn (MCC) mam €wmaro
dopmyAnpoBKa ce Hasara Aa ce yrounn. OCHOBHO IIPOMEHHUTE Ca HACOYECHU KbM CACAHHTE OOCKTH HMAN
omeparum: 2) MCPO 5 AOIBAHHTEAHH IIOACHEHHSA, Y€ CAHO APYHKECTBO MOKE Ad pekAaacupuimpa
AKTHUBH ~ABP/KAHN 33 IIPOAKOA” KbM AKTUBH ,ABPIKAHU 32 PA3IPEACACHHE KbM coOcrBeHmunte” (u

O6paTHO) n TOBAa HE IIPOMCEHA IIbPBOHAYAAHHSA IIAAH HA OCBO60}KAaBaH€, KaKTO M AaTaTa Ha
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kaacuduxannara mo peaa Ha MCPO 5; 6) Msmenenuara xza MCOO 7 yrounasa popMyAHpOBKa 34
WIPOABAKABAIIO YIACTHE» LIPH TpaHChep Ha (PUHAHCOB AKTUB M M3UCKBAIIHUTE CE OIOBECTABAHUA; B)
MCC 19 yrounsBa AuCKOHTOBHA (DAKTOpP IIPU OIPEACASHE HA 3aABAKCHHATA KbM HACTHTC AHUIA 32
Aoxoam cAeA Haryckane; T) MCC 34 yrodnsBa OIIPEACACHH H3HCKBAHHA KbM OITOBECTABAHUATA KbM

MCKAUMHHUTC q)I/IHaHCOBI/I OTYCTH.

. MCC 16 Mwmorn, marmman u cpopbixenna u MCC 38 Hemarepmaamu akrusu, B cuaa ot 01
aayapu 2016 1., BKAOYBAT HM3MEHeHHA oO3araaBeHdn ‘VIsAcHABaHe Ha IIPUEMAHBHTE METOAM Ha
amoprusanua’’. VlamenenuAra Tpermpar HEIPHEMAMBOCTTA Ha METOA Ha aMOPTH3AIUA, KOWTO Cce

OCHOBaBa Ha ITPUXOAHTE, TCHEPHUPAHN OT ACfIHOCT, KOATO BKAFOYBA M3ITIOA3BAHETO HA AAACH AKTHB.

d MC®O 11 Cemectnu cropasymenns, B cuaa ot 01 amyapm 2016 1., BKArOUBA HM3MEHEHHSA
osarAaBeHn ,,CIETOBOAHO OTYMTAHC Ha HPHAOOMBAHMATA HA AAAOBE B CHBBMCECTHO KOHTPOAUPAHI
AeriHOCTH .  VI3MeHEHHMATA IIPEAOCTABAT HOBH HACOKH OTHOCHO CYCTOBOAHOTO TPETHPAHC HA
IIPUAOOHUBAHETO HA AAOBE B CBBMECTHO KOHTPOAHPAHH ACHHOCTH, B KOHTO CbBMECTHO KOHTPOAHPAHATA
ACHHOCT IIPEACTaBAABA OHM3HEC, TO TOraBa CA€ABA Aa ce mpuAarar msncksanuaTa Ha MCPO 3 3a Omsuec

KOMOHMHAITUH.

. MCC 16 Mnmorn, marmuun u cpopbikenns u MCC 41 3emeaeane, B cuaa ot 01 anyapm 2016 r.
VsmeHeHMATA AOYTOUHABAT, U€ PACTCHUATA, KOHTO CE M3IIOA3BAT CAMO 332 AOOMBAHE HA IIPOAYKIIHA IIPE3
IIOBEYE OT EAHH IIEPHOA, U3BECTHU IIOA HAMMEHOBAHUETO ,,pACTEHNUA HOCHTEAH ‘, CAEABA Ad CE OTIHTAT
ITO CBIHUA HAYHH, KAKTO nMoThTe, Marmuunte u cbopbkeruara B MCC 10, Thil kKaTo M3ITOA3BAHETO UM €

IIponec, HOAO6€H Ha IIPOMU3BOACTBOTO.

. MCC 19 Aoxoan Ha maeru Amma, B cuaa ot 01 saryapm 2016 r.. Tasu mpomsra e cBbp3aHa €
PasACHEHNEe OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABCHU OT CTPAHA HA CAYKHTEAH HAH TPETH AHIA B
IIAAHOBE C Ae(PUHHPAHN AOXOAH, CbIAACHO (DOPMAAHUTE YCAOBHA HAa CBOTBETHHA IIAAH. [IpomsHara
OIIPEAEAS, Y€ TE3U BHOCKH CACABA Ad CE TPETUPAT KATO HAMAACHHCE Ha PA3XOANTE 32 CTAK HAU eDEKT B
IIOCACABAIIIMTE OLCHKM HA HETHUS IACUB(AKIHB) 110 IIAAHA B 3ABHCHMOCT OT TOBA AAAM BHOCKHTE Ca

O6B"bp3aHI/I CBhC CTaKa AU HEC.

. TToaobperus 8 MCPO Lukbsa 2010-2012, B cuaa ot 01 sryapu 2016 1. - moaodperns 8 MCDPO
2, MC®O 3, MCPO 8, MCC 16, MCC 24, MCC 37,MCC 38. Tesu HOAOOpPEHHA BHACAT YACTHIHI
IPOMCHH H PCAAKINK B CHOTBCTHHTC CTAHAAPTH, OCHOBHO C IICA Ad IIPEMAXHAT CBHIICCTBYBAINA
HEIIOCACAOBATCAHOCT HAM HEICHOTH B IIPABUAATA HA IIPUAOKCHHC M  H3HCKBAHHUATA HA OTACAHHTC
CTAHAAPTH, KAKTO H Ad CE BHECE IIO-IPEIU3HA TepMHHOAOrmA Ha HOHATHA. (OCHOBHO IIPOMEHHTE Ca

HACOYEHU KbM CACAHHTE OOEKTH HAM OIEpPAIMH: 4) UpOMAHA B ACHHHIIMATA Ha ,,JIIEPHOA Ha

10
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(besycAoBHO)IIpHAOOHBAHE HA ITpaBa’ H ,,IIA3aPHO YCAOBHE H Ca AOOABEHH ,,yCAOBUE HA U3ITBAHCHHCTO
u ,,ycaosue Ha ycayrata” (MCPO 2); 0) yrouHeHne B TPETUPAHETO HA YCAOBHHTE BB3HAIPAKACHUSA IIPU
OrsHEC KOMOMHAIININ, KOMTO OTIOBAPAT HA OIPEACACHHCTO 32 (PMHAHCOB MHCTPYMEHT (KaTO (DHHAHCOBN
3AABAKEHHA AU HHCTPYMEHTH HAa COOCTBEHHS KAIIMTAA) M TAXHATA OLICHKA B Kpasd HA BCEKU OTYCTCH
IIEPHOA — IIO CIIPABEAAHBA CTOMHOCT, BKA. IIPEACTABAHETO Ha epeKTUTEe OT HefA B OTdera 3a Iredardara
Al 3aryoara n Apyrus BceobxsarerH A0xoA (MCPO 3, MCPO9, MCC39 u MCC37); B) nsucksaHe 3a
OIIOBECTABAHE HA KPUTEPUUTE IIPU OIIPEACAAHETO HA AIPEIUPAHNTE OIIEPATHBHU CEIMCHTH 34 LIEANTE HA
cermenTaOTO OoTyHTae (MCPO 8); ) AOITBAHHTEAHO Pa3ACHEHHE OTHOCHO TEXHHUKATA HA KOPEKLIUA Ha
OTYEeTHA CTOHHOCT M HATPYIAHATA AMOPTH3ALINA B CAYIANTE, KOTATO AAACHH AKTHUBH Ca IIPEOLICHEHM, KATO
Ce IIOCTaBA M3MCKBAHE TA Ad € IIOCACAOBATEAHA KATO ITOAXOA CHPAMO IIPEOIIEHKATA Ha OaAaHCOBATa
crofinoct Ha cporBerHud aktus (MCC 16, MCC 38); A) yrodneHue OTHOCHO APYAKECTBO IIPEAAArAIIIO
KAIOYOB VIIPABACHCKH IIEPCOHAA KATO YCAYIa Ha APYIO APY/KECTBO, Y€ TO CBIO € HETOBO CBBP3AHO AHIIC
(MCC 24);

. MCC 27 VuamBuayasnn duaancosu orderu, B cura or 01 amyapm 2016 1. — m3menenns
ozaraaseHn ,,MeToA Ha COOCTBEHHA KallnTaA B HHAUBHAyaAHuTE (prHancoBu otderu™. Lleara Ha
M3MEHEHHUATA € Aad CC II03BOAM HAa IPEAUPHATHATA, KOIaro OTYHTAT HHBECTHIMH B ADBIIEPHU
IIPEAIIPUATHA, CHBMECTHH IIPCAIPUATAA H ACONHHPAHU IIPCAIPHATUA B CBOMTC HHAHBHAYAAHH
PHHAHCOBH OTYETH, A4 H3IIOA3BAT METOAA HA COOCTBEHHA KAIIMTAA TaKa, KakTo ¢ onucan B MCC 28.

. MC®O 9 Ounancopu nucrpymentu, B cuaa or 1 auyapn 2018r. u me e npuer or EK. Tosn
crasaapt samectBa wactu ot MCC 39, karo ycraHoBfBa IIPHHINIIM, IIPABHAA U KPHICPHH 32
KAACH(DHUKALIUA 1 OIICHKA Ha (DHHAHCOBHTE AKTUBU, BKA. XUOPHAHHTE AOrOBOPH. TOIl BbBEKAA H3UCKBAHE
kAacuHUKAIATA Ha (DHHAHCOBUTE AKTUBU A2 ObAA IIpaBeHA HA 0a3a OM3HEC MOAECAA HA IIPEAIIPUATHETO
33 TAXHOTO VIIPABACHHE M HA XAPAKTCPHUCTHKATE HA AOTOBOPCHHTE IIAPUYHH IIOTOLM HA CHOTBETHHTE
AKTUBH, KATO CE BDLBEHKAAT ABE OCHOBHH IPYIIM M PECI. THIIA OLEHKH — IO aMOPTH3HpPyeMa M IIO
CIIPABEAANBA CTOMHOCT.

. MC®O 7 (mpomenen) Punarncopu nacTpymerTr: OIIOBECTABAHUA — OTHOCHO OODACKYICHUETO 32
IIPEU3YUCACHUETO HA CPABHUTEAHH ITEPHOAN M CBBP3aHHUIE C TAX OIOBECTABAHUA IIPU IPHUAATAHETO Ha
MC®O 9 (orroxena e aarara Ha BAnsane B cuaa 3a 01.01.2018 r. m me ¢ mpwmer ot EK).IIpomsanara e
CBBpP3aHA C BbBEKAAHE HA OOACKICHHE OTHOCHO HEOOXOAMMOCTTA OT IIPEU3UHCACHUE HA CPABHHTEAHHTE
(PHUHAHCOBH OTYCTH H BB3MOMKHOCTIA 33 IIPEAOCTABAHE Ha MOAUQUIIMPAHN OIOBCCTABAHNA IIPU
npemunasarero or MCC 39 kem MCPO 9 criopea Aarara Ha IIpHAATaHE Ha CTAHAAPTA OT APYAKECTBOTO
U AQAH TO H30UpPa OIIHUATA A IIPEU3UUCAN IIPEAXOAHH IIEPHOAL;

. MC®O 15 I'lpuxoAn 110 AOTOBOPH C KAHEHTH (B crAa 3a roaurau meproan ot 01.01.2018 r. - me
e npuer or EK). Tosm craHAapT € H3IAAO HOB CTaHAAPT. TOM BBBEKAA LAAOCTEH KOMIIACKC OT
LIPUHITUIIN, [IPABHAA U IIOAXOAH 32 IIPU3HABAHETO, OTYUTAHETO U OIOBECTABAHETO HA HH(OPMALIHA
OTHOCHO BHAQ, CyMaTa, IIEPHOAA U HECHIYPHOCTUTE BBB BPB3KA C IIPUXOAHTE U IAPHYHNTE IIOTOLIH,

IIPOM3XOKAAIII OT AOTOBOPH C KOHTPAr¢HTH. CTaHAapTLT e 3aMCHH ACfICTBaLL[I/ITe AO TO3M MOMCHT
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CTAHAAPTH CBBP3aHHU C IpusHaBaHcTo Ha rpuxoAn, ocaoao MCC 18 u MCC 11. Boaeruar mpuaImmn
HA HOBHA CTAHAAPT € B Cb3AABAHETO HA MOAEA OT CTBIIKH, YPE3 KOHTO OIPEACAAHETO HA ITAPAMETPHUIEC 1
BPEMETO Ha IIPHXOAA €A CHH3MEPHMH CIIPAMO 3aABAKCHHECTO Ha BCAKA OT CTPAHNTE IO CACAKATA TIOMEKAY
my. KarouoBure KOMITOHEHTH ca: 4) AOTOBOPH C KAHMGHTH C TBPrOBCKA CBIIHOCT M OICHKA Ha
BEPOATHOCTTA 34 CHOMPAHE HA AOTOBOPEHHTE CYMU OT CTPaHA HA IPEAIIPUATHETO CHIAACHO YCAOBHATA Ha
AAACHIA AOTOBOP; O) HMACHTH(DHIIIpPAHE HA OTACAHHTC 3aABAKCHUA 33 H3IIBAHCHUE IO AOTOBOpPA 34
CTOKH HAH YCAYIH - PAa3IPAHUYHMOCT OT OCTAHAANTE IIOCTH AHIUKHUMEHTH II0 AOTOBOPA, OT KOHTO
KAMEHTDLT OM YEPIIMA HM3IOAH; B) OIIPEACAAHE HA IICHA HA OILIEPAIUATA — CYMaTa, KOATO IIPEAIIPUATHETO
OYAKBA, Y€ HMa IIPABO Ad IIOAYYH CPEIIy IIPEXBBPASHETO HA CbOTBETHATA CTOKA MAHM YCAYrd KbM KAHCHTA
— 0CODCHO BHUMAHIME CE OTACAA Ha IIPOMCHAMBHA KOMIIOHCHT B IICHATA, (PUHAHCOBHA KOMIIOHCHT, KAKTO
¥ HA KOMITOHCHTA, ITOAYIABAH B HATYPA; I) PASIIPCACACHUC HA IICHATA HA OICPAIIHMATA MCKAY OTACAHHTC
3aABAKEHHA 32 H3ITBAHCHHE IIO AOIOBOpa — OOMYalHO Ha 0a3a CAMOCTOATCAHATA IIPOAAKHA IICHA Ha
BCCKM KOMITOHCHT; M A) MOMCHTBT HAWM IICPHOABT HA IPH3HABAHC HA IIPUXOAA — IPH YCIICIIHOTO
U3ITBAHCHUC HA 3AABAIKCHEC ITO AOTOBOP Upe3 TpaHc(epupaHe HA KOHTPOAA BBPXY ODCIIAHATA CTOKA
HAHM YCAyra, OHAO TO B AAA€H MOMEHT HAH 32 OIPEACACH IIEPHOA BBB BpemeTo. CTaHAAPTHT AOIYCKA
KAKTO ITPAHO PETPOCHCKTUBHO IIPHAOKCHIE, TAKA U MOAU(UITHPAHO PETPOCICKTHBHO IIPUAOKCHIE, OT
HAYAAOTO HA TEKYIINA OTICTCH IIEPHOA, C OIIPEACACHH OIIOBECTABAHIA 32 IIPCAXOAHITE IICPHOAM.

. MCOO 10 (upomenen) Komcoamampanu ¢dunancosu ordern, MCPO 12 (mpomenen)
OmosecraBane Ha yuactusa B Apyru upeanpusras u MCC 28 (mpomvenen) VuBecturun B acoruupann u
CBbBMECTHU IIPCAIIPUATHA - OTHOCHO HHBECTHULIMOHHH APYKECTBA (B CHAQ 3d TOAHIIHH IICPHOAH,
sanousaru Ha uAn cAeA 01.01.2016 r. — me ca npuern or EK). Tasu npomsana Bb3HUKBA BB BPb3Ka C
YTOYHECHUATA OTHOCHO BB3MOKHOCTTA 3d OCBODOMKAABAHE OT KOHCOAHMAALIUA — OCHOBHO 3a: 1) AAAK €AHO
HMHBECTHIIMOHHO APYKECTBO CACABA A4 OTYHTA €AHO ABILIECPHO APYKECTBO IIO CIPABEAAHBA CTOHHOCT,
KOTaTO  ABIICPHOTO  APYAKECTBO —IIPCAOCTABA ~ HMHBECTHIIMOHHN YCAYTH HAa TPCTH  AHIA; 2)
B3AUMOACHCTBUETO MEKAY IIPOMEHHTE 32 HHBECTULIIMOHHH APYKECTBA M OCBOOOMKAABAHETO OT
HEOOXOAMMOCTTA 34 H3TOTBAHE HA KOHCOAHUANpPaH (prHaHCcoB oTucT criopea MCPO 10; 3) aaam eAHO He-
HMHBECTHIIIOHHO APY/KECTBO TpAOBA Aa PAasrpbIla OTIUTAHCTO IIO CIIPABCAAMBA CTOHHOCT HAa CBON

CBbBMCCTHH AU ZI,COLII/II/IPZI,HI/I Apy}}(@CTBa, KOHTO Ca MHBECCTUITMOHHI Apy}KCCTBa.

Koncoaumanpanua (pHHAHCOB OTYET € H3IOTBEH IIPH CIIA3BaHE IIPHHIUIIA HA HCTOPHYECKATa IIEHA,
MOAHUIIIPAH C OLICHKATA IO CIIPEBAAUBA CTOIMHOCT HA 3¢€MH U CTPAAH.

(DunaHCOBUAT OTYET € CbCTABEH B CHOTBETCIBUE C IIPHHIIMIIA HA ACHCTBAIIO IIPEAIIPUATHE
BrpsmpueraTa cueroBoAHA ITOANTHKA € IIOCACAOBATEAHA C IIPHAAIAHATA IIPE3 IIPEAXOAHATA TOAMHA.

KOHCOAI/IAI/IP’AH q)I/IHaHCOB OTYECT CE€ CbCTaBA OT:

HanmenoBanue 1 ceAaAmINe Ha IPEAIIPUATHETO
MaifKa »ArbeHa” AA - kk. AAOeHa — IyOAHYHO
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| IIPEAIPUATHE
HanmenoBaHme 1 ceAaAHIIe Ha IIPEAIIPUATHETO,
KOETO CbCTABA KOHCOAMAUPAHUSA OTYET, 32 HAH -
rOAAMAaTa IPyHa, B KOATO CE BKAFOUBA U L,AAGerna Xoaamur” AA — k.k. AaGena

HIPEAIPUATHETO

2.2. DYHKIIMOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

®yukipmonasmaTa Basyra Ha I'pymata e Obarapckuar aee. Komcoamampammar dumancos order e

HpeACTaBeH B 61>Arapc1<1/1 ACBa, 32.Kp”bI“A€HI/I AO XHAAAA, OCBECH AKO HEIIIO ApyTO I/ISPI/I‘IHO HC € yKa3aHO.

Edextu oT npoMenuTe B 00MEHHUTE KypPCOBE

Omepanunre ¢ 9yKACCTPAHHA BAAyTa CE OTYMTAT B AeBa ((PyHKIIHOHAAHATa BaAyra Ha |'pymara) mo
O6MCHHI/IH Kpr, HpI/IAO)KI/IM B ACHA Ha H3B’pr_IBaHC Ha CACAKaTa. HapI/I‘IHI/I AKTUBHU M ITACHUBH,
ACHOMHHHUPAHH B UYy/KACCTPAHHA BAAYT4, CC OTYHTAT B ACBA IIO 3aKAIOYHTCAHHA Kypc Ha bHDB 32
ITIOCACAHUSA ACH HA OTYCTHHA HCPHOA. KprOBI/ITC paBAI/IKI/I, HPOI/ISTI/I‘IQ,LT_II/I OT TE3n OHCpﬂ.HI/II/I Ce OoTYHuTaT
B OT4YCTAa 32 BCCO6XB2.THI/IH AOXOA (B Hequ6aTa A 3ary6aTa 3a FOAI/IHaTa). HeHapI/I‘IHI/ITC AKTHUBHU U
ITaCuBH, ITbPBOHAYAAHO ACHOMHMHHPAHN B YYKACCTPaHHA BAaAyTa, C€ OTYMUTAT B A€Ba KATO CE IIpHAara
I/ICTOPI/I"IecKI/IHT O6MCH€H Kpr, KOUTO ¢ 6I/IA B CHAA HPI/I OHPCACA}]HCTO HA Te3W CTOWHOCTH U

IIOCACABAIIO HE CE IIPCOLICHABAT IIO 3AKATOYHUTCACH KYypC.

2.3.CpaBHATEAHU AAHHH

I'pyrrara mpeacrass cpaBHmTeAHa HHMOPMALIUA BbB (DHHAHCOBUTE CH OTYETH 32 CAHA IIPEAXOAHA TOAMHA.
Koraro e HeOOXOANMO, CPABHHTEAHHTE AAHHI CE PEKAACH(UIIIPAT, 32 Ad C€ ITOCTUTHE CHIIOCTABIMOCT
CHPAMO IIPOMEHHU B IIPEACTABAHETO B TEKYIIUA IEPUOA. I'pylara M3roTBs M MPEACTABA KATO KOMIIOHEHT
HA ITBAHHA KOMIAEKT Ha (DHHAHCOBHTE OTYETH M OTYET 32 (PUHAHCOBOTO CHCTOSAHME KbM HAYAAOTO Ha
HAI-PAHHUA CPABHUTEACH IIEPUOA, KOTATO:

® TA IIPUAAra CIETOBOAHA IIOAUTHKA CbC 3aAHA AATA, IIPABU IIPEU3UYNCAECHUE ChC 3aAHA AATa HA CTATHH B
cBouTe (PUHAHCOBU OTYETH MAH KOIaTO IIPEKAACH(DUIINPA CTATHH B CBOMTE (DUHAHCOBU OTYETH; U

* IPHAATAHETO CHC 3aAHA AATA, IPEU3YHUCACHHETO HAM IIPEKAACH(PUIMPAHETO OKa3Ba CBIIECTBEHO
BAHAHHE BBPXY HMH(MOPMALHATA B OTIETA 32 (PUHAHCOBOTO CBCTOAHME KbM HAYAAOTO HA IIPEAXOAHHA

IIEPHOA.

HPC3 OTYCTHHS IICPHOA HE Ca HACTBIIMAM IIPOMCHH B CYCTOBOAHATA IIOAHMTHKA HA APYKECTBOTO, OCBCH
BBB BbBCKAAHCTO HA HOBHU M PA3IIHPABAHETO HA BEYC YCTAHOBECHU OIIOBECTABAHUA, Oes ToBa Aad AOBCAEC

AO ApyIra IIPOMEHH - B KAaCI/IqJI/IKaHI/ISITa AN OIICHKATA HAa OTACAHH OTYCTHH obexTn n OIICPpAIHI.

2.4.13n0A3BaHE HA MPUOAUIUTEAHN CYETOBOAHU OIICHKH U ITPEAITOAOKEHUA

HpﬁACTaBHHCTO Ha Ct)I/IHQ.HCOB OTYET CBIAACHO MC}KAyHapOAHI/ITC CTAaHAAPTH 32 Ct)I/IHaHCOBO OTYHUTAHEC

HN3UCKBa p”bKOBOACTBOTO Ad HaHpaBI/I Haﬁ—AO6pI/I HpI/I6AI/I3I/IT€AHI/I OIICHKHM, HAYUCACHHUA M pa3yMHo
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000CHOBAHN IIPCAITIOAOKCHHA, KOHUTO OKa3BaT CCbCKT BBPXY OTUYCTCHUTC CTOMHOCTHA HA AKTUBUTEC U
ITaCUBUTC, HA HpI/IXOAI/ITe "u paSXOAI/ITC, M HAa OIIOBCCTABAHCTO HA YCAOBHH B3CMAaHUSA M 3aADBAKCHHUSA KbM
AaTaTa Ha OTYECTA. Tesn HpI/I6/\I/I3I/ITCAHI/I OIICHKH, HAYHUCACHHUA M IIPCAIIOAOKCHHA Ca OCHOBAHH Ha
I/IH(bOpMaI_II/IHTa, KOATO € HAaAMYHA KbM AaTaTa HAa KOHCOAMAHPAHHA CpI/IHaHCOB OTHYCT, ITOPAA KOETO

OpacruTe (PAKTHIECKN PE3YATATH OMXa MOTAH A2 OBAAT PA3AHYHU OT TAX.

KArouoBH IpHOAHIHTEAHH OLICHKH H IPEAITOAOXKECHHA C BHCOKA HECHIYPHOCT

ITonesern scuson ra dvacompainume axmusn

PBKOBOACTBOTO Ha IPyIATA OIPCACAS OYAKBAHHSA ITOAC3CH JKHBOT M AMOPTH3AIMOHHHUTC HOPMI,
[IPHAATAHU IIPU HAYNCAABAHE HA PA3XOAHUTE 33 AMOPTH3ALINM, CBBP3AHU C IIPUTEKABAHUTE ABATOTPANHI
axtuBH. Tasu npuOAM3HTEAHA OLEHKA Cce 0a3upa Ha IPOEKIHA HA KU3HEHUA IIUKbA HA AKTUBHTE. 1A

MOXKE Aa Ce IIPOMCEHH B 3HAYHUTCAHA CTCIICH B PE3YATAT Ha IIPOMCHH Ha IIa3apHara CpcAa U APyrua

daxropm.

Obesyerxa ta umont, Malumy 1 coopwocers

barancosure croiinocTu Ha HUMOTH, MAIMHA 1 CbOPBIKCHUSA IIOAACIKAT HA ITPETACA 32 O6€3L[€HK2., KoraTro
Ca HAAMIIC CHOUTHA MAU IIPOMCHH B O6CTOHTC/\CTB3T2., KOHUTO ITOKa3BaT, 4Y€ TC OMxa MOrAnl Aad C€C OTAMYaBa
TpafIHO OT BB3CTAHOBMMATAa MM CTOMHOCT. AKO ca HAaAWIEC TAKHUBA HMHAHUKATOPH, 4UC HpI/I6AI/ISI/ITCAHO
OIIPCACACHATA BB3CTAHOBHMA CTOMHOCT € ITO-HHUCKA OT TAXHATA DAAAHCOBA CTOﬁHOCT, TO IIOCAEAHATA CE

KOpHUIupa AO Bb3CTAaHOBHUMATA CTOMHOCT HA AKTHUBUTE.

3arybara or obe3leHKa HA AKTHB CE IIPU3HABA BEAHAra B pesyarara (HertHa redanba/3aryba) 3a mepnoaa,
OCBEH 4KO 32 AAACHHA aKTUB uMa (POPMUPAH IIPEOLEHDBYEH pe3epB. Torasa 3arydoara OT OOE3IEHKa Ce

TPETHPA KATO HAMAACHHE Ha TO3H PE3CPB U Ce IIPU3HABA B APYT BCCOOXBATHUA AOXOA.
Oéesyerxa na ssemarus

IIpubAnsnreanaTa OIEHKA 3a 3aryOM OT CbMHHTEAHH M HECHOMPAEMH B3EMaHHA CE IIPABH B Kpasd Ha
BCCKH OTYETCH IIEPHOA. BCHYKH CHMHUTCAHH B3EMaHMA, CE TPETHPAT KATO HECHOUPAEMH H Ce
0be3eHABaT, AOKOAKOTO PBKOBOACTBOTO IIPELICHABA HA 0232 HCTOPHYECKU OIIUT, Y€ CBIIECTBYBA BUCOKA

HECHTYPHOCT 33 TAXHOTO ChOMpPAHE B OBACIIIE.
TTpubausumennu oyerxu sa omepouernu darvyu

HPI/ISHZ_BQ.HGTO Ha OTCpO"ICHI/I AAHDBYHH AKTHBU M ITACHBM BKAIOYBA CBHCTABAHCTO HA CﬁpI/ISI oT
AOITyCKaHHA. prnaTa TpH6Ba Aa OIICHU BpCMCTO Ha BBHB3CTAHOBABAHC HaA BpCMCHHI/I paSAI/IKI/I, AaA €
BB3MOKHO BpeMCHHI/ITe paSAI/IKI/I Aa HC 6”bAaT BbH3CTAaHOBCHH B HpCABI/IAI/IMO 6"I)A€LT_IC, A AOKOAKO

AAHBYHHUTE CTABKHM CE€ OYaKBa Aad CC IIPHAAraT 3a IIEPHOAQ, KOTATO AKTUBDHT IIC CC PCAAM3HUPA UAH ITACUBBT
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me ce ypeAu. Topa o3mauaBa, ¥e Ipylara IIPaBU IIPEAIIOAOKEHHA 32 AAHDLYHOTO CH IIAAHHUPAHE U
IIEPHOANYHO TH OIICHABA IIOBTOPHO, 334 A4 OTPA3AT IIPOMAHATA B ODCTOATEACTBATA, KAKTO U B AAHDIHHTE

pastopeadn.

Obesyerxa 1a penymayus

B Kpas Ha BCEKH OTYCTECH IICPHOA P”bKOBOACTBOTO Ha prHaTa H3BBPINBA TOAUIIIEH TECT 32 O6€3H€HKa Ha
IIPU3HATUTE B KOHCOAUAUPAHUSA OTYET 324 CpI/IHaHCOBOTO CbCTOSIHUC PCITyTAIlIN IIO HpI/IAO6I/IBaHCTO Ha
ABINCPHUTEC APYKECTBA. 3a IIEATa € IIPHCTO, Y€ BCAKO OTACAHO APYIKECTBO C€ fABABA B KA4YCCTBOTO Ha

“o0eKT reHepupart HapUIHN IOTOIH .

TecroBETE M IIPEIEHKHTE HA PHKOBOACTBOTO Ha I'pymara 3a 0Oe3leHKa HA IPHU3HATHTE PEIYTAIINU Ca
HAIIPABEHH 1IPe3 IIPU3MATA Ha HETOBUTE IIPOrHO3H M HAMEPEHUA OTHOCHO OBACIINTE HKOHOMUYECKUTE
H3TOAHM, KOUTO I'pymaTa OdakBa A2 IOAYYIH OT ABITIEPHOTO APYAKECTBO, BKA. UPE3 M3IMOA3BAHETO HA
HETOBUTE PECYPCH, FEHEPUPAHUTE OT HErO OOEMU IIPHXOAM, KAUCHTCKA CTPYKIYPa, OYAKBAHUATA 32

ODBACIIH IPOALKOH U IPECTPYKTYPUPAHE HA ACHHOCTTA U IIp.

2.5.KoucoAnaanus

Avayepru npednpusmus u rexonmpoaupamo yuacnue

®unascoBuaT order Ha I'pymara KOHCOAMAMpa (PUHAHCOBHUTE OTYETH HA IIPEAIPHUATHETO-MANKA H
Bcuukn AbiiepHn npeanpusatns kpbM 30 FOmm 2016 r. AbImepHHTE IPCAIPHATHA Ca BCHYKH
MPEAUPUATHA, IIPU KOHUTO IIPEAIIPHATHETO-MANKA OCBIIECTBABA  KOHTPOA BBPXy (DHHAHCOBATA H
OIlepaTHUBHATA UM ITOANTHKA. | Ipeapustrero-Maiika IpuAOOUBA U YIPAKHABA KOHTPOA, KATO IIPUTEKABA
[oBeYe OT IIOAOBHHATA OT OOImImA OpOI IIpaBa Ha rAacC. BCHYKM ABIIEPHH APY/KECTBA MMAT OTYETCH
1epuoA, npukArousar kbM 30.06.2017 r.

Koncoanauparure (hHHAHCOBU OTYETH C€ U3TOTBAT IIPU IIPHAATAaHE HA CAHAKBA CICTOBOAHA IIOAHTHKA 32
CXOAHH CACAKH H APYIU CBOHTHA IIPU CXOAHI OOCTOATEACTBA.

INpuxoauTe 1 PasXOAHTE Ha ABIICPHOTO IIPEAIIPHATHE CE BKAIOYBAT B KOHCOAHAUPAHNTE (DUHAHCOBN
OT4eTH OT Adrara Ha npupoOusaxe. IIpuxoAuTe U pasxoAUTe HA ABIIEPHOTO IIPEALPHATHE Ce Oazupar
HA CTOWHOCTHTC HAa AKTUBHTC U IIACHBUTC, IIPHU3HATH B KOHCOAHMAHUpPAHUTE (PUHAHCOBH OTYCTH HA
KOMITAHIATA-MAHKA KbM AATATA HA IIPUAOOMBAHE.

Hekonrpoanparnnre yqacTus ce IPEACTABAT B KOHCOAHAHUPAHHTE OTICTH 3a (PUHAHCOBOTO CHCTOAHHE B
COOCTBEHMSA KAITUTAA, OTAEAHO OT COOCTBEHUS KAIIUTAA HA COOCTBEHUIINTE HA KOMIIAHU ATA-MaIKA.
IlewanOara wmAnm sarybata M BCEKM KOMIIOHEHT HA APYT BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHUIIUTE HA KOMITAHHATA-MAHKA X KbM HEKOHTpPOAHpAIuTe ydactud. OOmuaT BCeOOXBATEH AOXOA
ce OTHACH KbM COOCTBCHUIINTE HA KOMIIAHHUATA-MAKA I KbM HEKOHTPOAUPALIIUTE YIACTHA, AOPH AKO TOBA

BOAH AO Ae(pI/IHI/ITHO CaAAO HA HEKOHTPOAHPAIIUTE YIACTUA.

15



TPYTIA “UHTEPCKAI” AA
MEXAMHEH KOHCOAMAHWMPAH ®MTHAHCOB OTUET KbM 30.06.2017 r.

[TpomeHH B y9acTHETO HA KOMIIAHHUATA-MANKA B ABIICPHO IIPEAIIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, CE OTYHTAT KATO OLEPALMU CbC COOCTBEHUA KamuTaA (T. €. OIEPalUU CbC COOCTBEHUIUTE B
Ka4eCTBOTO UM HA COOCTBEHUIIN).

AKO KOMITAHHA-MaHKa H3IyON KOHTPOA HAA ABIIEPHO IPEAIIPUATHE, TH OTYHTA BCUYKUA CYMHU, IIPU3HATH
B APYT BCEOOXBATEH AOXOA IIO OTHOIIICHUE HA TOBA ADBIIEPHO IIPEAIPHATHE HA ChINATa 0232, KAKTO aKO
AHPEKTHO Ce € OHMAd OCBOOOAHMAA OT CBOTBETHHTE aKTHBU HAN macuBd. CAEGAOBATEAHO, IeYanba HAH
3ary0a, IIPU3HATH IIPCAU B APYT BCCOOXBATECH AOXOA, CACABA A4 OBAAT IIPEKAACH(DUIIMPAHE KbM I1e9aAda
uAnm 3aryba OT OCBOOOMKAABAHETO OT CBBP3AHHIC 4KTHBH HAM Iacusr. Kommammsara-maiika
npekaacupuIupa rmegarbara MAM 3aryoaTa OT COOCTBEH KAIIHTAA KbM IIedarba nmAm 3aryoa (Kato
KOPCKITHA OT IIPEKAACH(PUKAIIIA), KOTATO N3IYON KOHTPOA HAA ABIIECPHOTO IIPCAIIPHATIC.

[1pu saryba ma KOHTPOA HAA ABINECPHO IIPCAIPHATHC BCAKAKBY HMHBCCTHUIIHM, 3aABP/KAHI B OHBIIICTO
ADILEPHO IIPEALIPHUATHE, H BCAKAKBUA CYMH, ABAKIMH OT HAH Ha OHBIIIETO ABILIEPHO IIPEAIIPHUATHE, CE
otuanTar B crotBercTBHE € Apyr MCPO 0T AaTaTa, HA KOATO € U3ryOeH KOHTPOA.

CrpaBeAAHBaTA CTOMHOCT HA BCAKA HMHBECTHIINSA, 3aABP/KAHA B OHBIIETO ABIIEPHO IIPEAIPHATHE KbM
AaTaTa Ha 3ary0a HA KOHTPOA CE€ CYMTA 32 CIIPABEAAMBA CTOHHOCT IIPU I'bPBOHAYAAHO IIPH3HABAHE Ha
dunancos akrus B cporserctBre ¢ MCC 39 man 3a cebGeCTOMHOCT IpH IIbPBOHAYAAHO IIPHU3HABAHE HA

MHBECTUIIAA B ACOITMHPAHO HAU CHbBMECTHO KOHTPOAHPAHO IIPEAIIPHATHE.

Busnec kombunayuu

Beuuakn OmsHec KOMOMHAIIME CEe OTYHTAT CYETOBOAHO IIO METOAA HA ITOKYIIKAT4, KOHTO BKAIOYBA
IIPU3HABAHE HA PASIPAHUYUMUTE AKTUBH M IIACUBH Ha IIPHAOOHMBAHOTO IIPEAIIPUATHE, BKAIOUHUTEAHO
YCAOBHHTE 3aABAKCHHSA, HE3ABHCHMO AAAHM T€ €4 OHMAHM IIPU3HATH BBB (DHHAHCOBHTEC OTYCTH Ha
IIPHAOOMBAHOTO IIPEAIPUATHE IIPEAH OmH3HeC KOMOHHAnuATa. |lpn II'bpBOHAYAAHOTO IIPU3HABAHE
AKTHBUTC U ITACHBHUTE HA IIPUAOOHUTOTO ABILECPHO IPCAIPUATHC CA BKAIOUCHN B KOHCOAHMAHPAHIA OTICT
32 (PHHAHCOBOTO CBCTOSHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOATO CAYKH KATO 0a3a 32 IIOCACABAIIIO
OIICHABAHE B CBOTBETCTBHE CBC CYCTOBOAHATA ITOAMTHKA Ha |'pymara. Pemyranmsra ce IpU3HABA CACA
OIIPEACASHE HA BCHYKI PA3IPAHUYINMI HEMATEPHAAHH AKTUBU U IIPEACTABAABA IIPEBUIIICHIETO HA [[EHATA
HA IPHAOOHBAHE HAA CIIPABEAAHBATA CTOMHOCT Ha AeAd HA I'pyliara B pasrpaHHYUMUTE HETHU aKTHBH HA
IIPHAOOHBAHOTO APYKECTBOTO KbM AATATA HA IIPHAOOMBAaHE. BCAKO IpPEBHUINHEHHE HA PASIPAHUIHMUTE
HETHN aKTUBH HAA IICHATA Ha IIPHAOOMBAHE Ce IIPU3HABA B IeuarbaTa MAHM 3aryOara HEIIOCPEACTBEHO

CAEA IPUAODHUBAHETO.

2.6. Aepuanimu U oneHka Ha eaemeHTHTe Ha OTdeTa 32 (PUHAHCOBOTO CHCTOAHHE U

OT4yera 3a BCEOOXBATHUA AOXOA

2.6.1.imoTH, MAIIIMHU ¥ CHOPBXKEHUA
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ITspBOoHAaYAAHO ITpHAOOHBAHE

[1py repPBOHAYAAHOTO CH IPUAOOHBAHE NMOTHTE, MAITMHUTE U CHOPBKEHUATA CE OICHABAT 11O LICHA HA
puAoOHBaHe (CeOECTORHOCT), KOATO BKAFOYBA IIOKYIIHATA [[CHA, BKA. METHIYCCKH TAKCH 1 BCHYKH IIPEKH
Pa3XOAH, HECOOXOANMH 34 IIPUBEKAAHE HA aKTUBA B pabOTHO chcTofAHME. [IpeknTe pasxoAl ca: pasxOAH 3a
IIOATOTOBKA HA OOEKT4, Pa3sXOAM 34 IIbPBOHAYAAHA AOCTaBKA M OOpabOTKa, Pa3XOAHUTE 3a MOHTAK,
PAa3XOAH 32 XOHOPAPH HA AHUIIA, CBbP3AHH C IIPOEKTA, HEBb3CTAHOBACMHI AAHBIII H AD.

I'pymrata e ompeaeanaa crorrocter mpar ot 500 AB., IIOA KOHTO IPHAOOHTHATE aKTHBH HE3ABUCHMO, Y€
[IPUTE/KABAT XAPAKTEPUCTHKATA HA ABATOTPACH aKTHB, CE TPETHPAT KATO TEKYIl PasXOA B MOMEHTA HA
IIPHAOOHBAHETO HM.

[1pu mpmaoOmBaHe Ha HMOTH, MAIIMHYM M CBOPBKCHUATA IIPH YCAOBHATA HA PA3CPOUCHO IIAAINIAHC,
ITOKYITHATA IICHA ¢ CKBUBAACHTHA Ha CCTAIIHATA CTOMHOCT HAa 3aABAKCHHCTO, AUCKOHTHPAHO Ha 0Oasza Ha
AMXBCHOTO PABHHIIE II0 IPHUBACICHUTE OT APYIKECTBOTO KPEAHTHH PECYPCH C AHAAOTMYCH MATYPUTCT I

HpCAHﬂZ&Hﬂ‘ICHHC.

TlocaeaBarmio orfeHaBaue

V3OpanuAT OT rpymara IIOAXOA 3a IIOCACABAINA OLCHKA HA 3EMHUTE U CIPAAHTE € MOAE€Ad  Ha
npeorieHenara croiHocT mo MCC 16 — mpeorieHena CTOMHOCT, HAMAACHA C HAYNCACHUTE aMOPTHU3AIIII
M HATPYIIAHHTE 3aryOU OT OOE3LICHKA.

Beska Apyra mosunus ot MIMOTH, MaIIMHE U CHOPB/KEHUA ITIOCACABAIIIO CE OLIEHABA B CHOTBETCTBHUE C
MCC 16 mo 1ena Ha IpHAOOMBAHE HAMAACHA C HATPyIAHATA AMOPTH3ALNA M HATPYIIAHA 3aryda OT

00e3eHKA.

IlocaeaBamm pasxoan

HOCACAB?].LU,I/ITe pasxoau ce HpI/I6aB${T KbM OAAAHCOBATA CTOMHOCT HA AKTUBA HUAM CE OTYUTAT KATO
OTACACH aKTHB, CaMO KOraro €€ O4YakBa, Y€ Ipylara Ine IIOAYYH 6T>A€H_[I/I HNKOHOMMUYCCKHN HM3IOAM
CBbp3aHu C yn0'rpe6a’ra HA TO3W AKTUB M KOIATO OTYETHATA UM CTOHHOCT MOJKC Ad 6"bA€ AOCTOBEPHO
OIIPECACACHA. Bermukn APYyra pasxoAH 3a TEKYIIOTO O6CAY)KB2.H€, IIOAAPBIKKA 1 PEMOHT CE OTpasfABaT B

OoT49€eTa 32 AOXOAUTE B IICPHUOAAQ, B KOUTO ca N3BBbPIICHU.

OrnrcBane

ApATOTpaliHUTE MATCPUAAHH AKTHBM CC OTIIHMCBAT OT OTYCTA 3a (DHHAHCOBOTO CBCTOSHIE, KOTATO CC
H3BAAAT TPAMHO OT YHOTpeOa M HE Ce OYAKBAT OT TAX OBACIIH CTOIAHCKH HM3TOAM HAH CE ITPOAAAAT.
[lewarbure wmAm 3aryOHTe, BB3HUKBAINN IIPH OTIIHCBAHE HA HMOT, MAITTHHA HAHM CHOPBKCHHCE CC
OIIPEACAAT KATO PA3AHKA MCKAY HETHHTE IIOCTBIACHUA OT IIPOAAKOATA, AKO MMA TAKHBA 1 DaAAHCOBATA
CTOMHOCT Ha aktuBa. Te He ce KAacuUIMpPAT KAaTO IIPHUXOA/pPasxoA. PesyatarsT OT OTIHCBaHE ce

IIPEACTABS HETHO B APYIH AOXOAH.
Amopruzanua

I/IMOTI/ITC, MAINMHUTE W CbOPBKCHUATA CC aMOPTH3HPAT II0 AMHCCH MCTOA 32 II€PHOAA HA OYAKBAHMSA

ITOAE3CH KUBOT.
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OcrarpyHaTa CTONHOCT U ITIOAE3HUAT KUBOT HA aKTHB CE IIPEPA3TACIKAAT IIPH IPUKAIOYBAHETO HA BCAKA
dpHuHAHCOBA TOAMHA M AKO OYAKBAHUATA CC PA3ANYABAT OT IIPCAUIIHUTE IPUOAUZUTCAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMAHA B CUCTOBOAHUTE IIPUOAMZUTEAHH OIICHKH B chotBeTcTBIEe ¢ MCC
8 CueTOBOAHH IIOAUTHKA, IIPOMECHH B CICTOBOAHNTE IIPUOAMSHTCAHHI OICHKN U TPCIIIKH.
AMOPTH3AIHATA 3aII09BA OT MOMEHTA B KOMTO HMMOTHTE, MAIIHMHHUTE U CHOPBKECHHATA Ca HAAMYHU B
IIPEAIIPUATHETO, HA MACTOTO M B CBCTOAHHETO, HEOOXOAMMH 32 CKCIIAOATALIMATA UM IIO HAYMHA,
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIHATA HA AKTUBUTE CE IIPEYCTAHOBABABA HA IIO PAHHATA OT ABETE
AATH: AATATA HA KOATO Ca KAACH(DHUIIMPAHH KATO AbP:KaHN 3a IpoAakOa cpraacHo MCPO 5 u aarara Ha
OTIHCBAHE HA AKTUBUTE,

AMOpPTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPHOAM HA IIPECTON HAN U3BAKAAHE OT AKTHUBHA yIOTPeDAa.
CpeAHIAT ITIOAE3CH KUBOT B TOAUHH 32 OCHOBHUTE TPYIIH ABATOTPAaiHN MaTepuaAHn aktusu 32 2017 roa.

u 2016 TOA., € KAKTO CAEABA:

I'pyna Topusan
Crpaau ot 25 a0 100
Marmusn 1 chopbKeHUA or 3.33 a0 50
TpaHcIOpPTHH CpEeACTBa ot 4 p0 20
Cromancku MHBEHTAp ot 6.66 A0 20

2.6.2.HemaTepuasHu aKTUBHU

HemarepmasHnTe axkTWBH Ca IIPEACTABCHH B OTYCTA 32 (PUHAHCOBOTO CBCTOSHHE IIO I[CHA HA
puAoOnBaHe (CeOeCTORHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3ALINA U 3arydouTte OT oOesreHka. [lenara
HA IPUAOOMBAHE ITPECACTABAfIBA CIPABEAAMBATA CTOMHOCT HA CBOTBETHHA AKTHB KbM AdTaTa Ha
[IPHAOOMBAHE H TA BKAIOUBA ITOKYIIHATA CTOMHOCT U BCHYKHI APYIH IIPEKH PA3XOAH IIO CACAKATA.

B rpyrrara ce mpmaara AMHEEH METOA HA AMOPTH3AIHA HA HEMATCPUAAHNITE AKTHBH

baaarmcoBara CTOMHOCT Ha HEMATEPHAAHHTE AKTHBH ITOAACKH HA ITPETACA 33 OOC3IIEHKA, KOTaTo Ca
HAAHIIEC CHOHTHA, HAM IPOMEHH B OOCTOATEACTBATA, KOUTO IIOCOYBAT, Y€ OAAAHCOBATA CTOMHOCT On
MOTAQ Ad HAABHUIIIABA BBH3CTAHOBUMATA UM CTOHHOCT. ToraBa obesIeHKATA Ce BKAIOUBA KATO PAa3XOA B
OTYETA 32 BCEOOXBATHHA AOXOA.

HemarepuaannTe akTWBH ce OTIHCBAT OT OAAaHCA KOTATO CE H3BAAAT TpalHo OT ymorpeba u He ce
OYAKBAT OT TAX OBACIIN CTOIIAHCKH H3IOAH HAH ce IIpoAaAart. [leqaabure man saryonre oT mpoAaxOHu Ha
OTACAHH aKTHBU OT IPYIATA "HEMATCPUAAHH AKTHUBU" CC OIIPEACAAT YPE3 CPABHABAHETO HA IIPHXOAUTE OT
mpoAakOaTa u GAAAHCOBATA CTOMHOCT HA AKTUBA KbM AATaTa Ha IPoAaxKOara. Te ce mocodsar HETHO B

APYTH AOXOAH.

2.6.3.MarepuasHu 3amracu

Marepuasaure 3amracu ca OILEHEHH IO IIO-HHUCKATA OT: I€HAa Ha IpuAoOuBaHe (ceOECTOMHOCT) M HETHA
peaAnsupyeMa CTOMHOCT.

PasxoanTe, KOMTO ce HM3BBPIIBAT, 32 A2 AOBEAAT AAACH MATEPHAACH 3aIaC B HETOBOTO HACTOAIIO
CHCTOSIHUE U MECTOHAXOMKACHHUE, CE BKAIOUBAT B IIEHATA HA IIPUAOOHBAHE (CEOECTOMHOCTTA) H BKAIOUYBAT
BCHYKHI AOCTaBHH PA3XOAH, KOUTO BKAFOYBAT ITOKYITHA IT€HAa, BHOCHHM MHTA M TaKCH, TPaHCIIOPTHH
Pa3XOAM, HEBB3CTAHOBAEMH AAHBIIM N APYTH Pa3XOAHW, KOHTO AOINPHHACAT 32 IPHBEKAAHE Ha

MATEPHUAANUTE B TOTOB 32 TAXHOTO HM3ITOA3BAHC BHA,
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[1pu yrorpedara (mpoaaxbaTa) Ha MATEPUAAHUTE 3aITACH CE H3IIOA3BA:

- 3d CTPOMTECAHHTE MATEPHAAU H IIPOAYKIIHA METOABT HA IIbPBA BXOAAINA — I'bPBA M3XOAAINA ILICHA
(cebecroiiHoCT).

- 32 BCUYKM OCTAHAAN METOABT Ha CPEAHO-IIPETEIACHATA IIeHA (CeOEeCTOMHOCT)

Hermara peasmsupyemMa CTOHHOCT IPEACTABASBA IIPUOAMBHTCAHO OIIPCACACHATA ITPOAQKHA IICHA Ha
AAQACH AKTUB B HOPMAAHMA XOA HA CTOIIAHCKA ACHHOCT, HAMAACHA C IPHUOAHBHTCAHO OIIPEACACHHTE
PA3XOAH ITO AOBBPIIBAHETO B THPTOBCKH BHA HA TO3M AKTUB U IIPHOANSHTCAHO OIPEACACHHTE PA3KOAM

32 IpoAaKOa.

2.6.4.®duHAHCOBU HHCTPYMEHTH
®uHaHCOBHU AKTHBH

I'pymara kaacnurmpa csourte (DUHAHCOBH 4AKTHBH B CACAHHTE KATCTOPHI: KPCAUTH U B3CMAHIA.
Kaacuduxannara ¢ B 3aBHCHMOCT OT CBINHOCTTA H IIPCAHASHAYCHUCTO HA (DHHAHCOBUTC AKTHBU KBM
AATATA HA TAXHOTO IIPHAOOHBAHE. PBKOBOACTBOTO OIIpeAeAd KAACH(UKAIHIATA HA (DHHAHCOBHTE AKTHUBH
KBM AATaTa HA ITbPBOHAYAAHOTO UM IIPU3HABAHE B OTYCTA 3a (DHHAHCOBOTO CHCTOAHHE.

OO6wmaaiino rpymarta Ipu3HaBa B OT4era 32 (DUHAHCOBOTO CHCTOSHHE (PHHAHCOBHTC AKTUBM HA AATATA HA
TBPIYBAHE — AATaTa, Ha KOATO TO CE € OOBBP3aA0 Ad IIPUAODHE ChOTBETHUTE (PUHAHCOBY aKTUBH. Berdkn
(PHHAHCOBH aKTUBH IIbPBOHAYAAHO CE€ OLICHABAT IIO0 TAXHATA CIIPABEAAHMBA CTOMHOCT IIAIOC IIPEKHTE
PA3XOAH ITO TPAH3AKIHATA.

(DunaHcoBHUTE AKTUBHU CE OTIIHCBAT KOIATO IIPABATA 32 IIOAYYABAHE HA ITAPHYHU CPEACTBA OT TE3U AKTHUBH
€A M3TCKAH, HAU CA IPEXBBPACHU U IPYIATA € IIPEXBbPAUAA CHIIECTBEHATA YaCT OT PUCKOBETE I IIOA3HTE
OT CODCTBEHOCTTA BBPXY AKTHBA HA APYTO APY/KECTBO. AKO TPYIIATA IIPOABAMKABA Ad ABP/KH ChIIIECTBEHATA
94aCT OT PUCKOBETC M ITOASHTC, ACOIMHPAHM CbC COOCTBEHOCTTA HA AGACH TpaHCcdepupaH (DHHAHCOB
AKTHB, TO IPOABAKABA Ad IIPH3HABA AKTHBA, HO IIPU3HABA CBIMNO U ODE3ICYCHO 3aABAKCHUE (32c¢M) 34
ITOAYYEHUTE CPEACTBA.

Kpeaurn u B3emanus

KpeanTn u B3eMaHns ca HCACPHBATHBHI (DUMHAHCOBH AKTUBH C (DUKCHPAHI MAM YCTAHOBHMI ITAAITIAHIIA,
KOHTO HE Ce KOTHPAT Ha aKTUBeH maszap. Te ce omeHABar B ordera 3a (PHHAHCOBOTO CHCTOSAHHE IIO
TAXHATA AMOPTHU3HpPyeMa CTOMHOCT IIPH HM3IIOA3BAHETO HA METOAA HA ¢(DCKTUBHATA AMXBA, HAMAACHA C
HAIIpaBeHAa OOe3IIeHKA. Te3U aKTHBU Ce BKAFOYBAT B IPYIIATA HA TEKYIIHUTE AKTUBH, KOIATO MATYPUTETHT
UM € B paMKHTE Ha 12 Mecela HAU B €eAHH OOMYACH OIIEPATHBEH LIUKbA HA APY/KECTBOTO, 2 OCTAHAAUTE —
KATO HETEKyIu. Tasu rpyma (OpHMHAHCOBH AKTHBH BKAIOYBA:! B3CMAHHA OT KAMCHTH IIO IPOAXKOM, APyrH
B3EMAHHA OT KOHTPAICHTH U TPETU ANLA, HAPHIHU CPEACTBA U IAPUIHHI CKBUBAACHTU. /AMXBEHUAT AOXOA
II0 KPEAHTHTE U B3EMAHHATA Ce IIPU3HABA Ha 0a3a edEKIMBHA AHXBA, OCBEH IIPH KPATKOCPOUIHHTE

B3EMaHUS OT KAUCHTH C MATYPHUTET B PAMKUTE HA oOMYATHUTE KPEAUTHH YCAOBHA.
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DUHAHCOBU ITACUBU M HHCTPYMEHTH HA COOCTBEH KAITUTAA

I'pymrata kaacuduimpa ABATOBE HHCTPYMEHTH H HHCTPYMEHTH HAa COOCTBEH KAIIMTAA HAH KaTO
(PUHAHCOBH 3aABAKCHHA, HAH KATO COOCTBEH KAIIMTAA, B 3aBHCHMOCT OT CBINHOCTTA U YCAOBHATA B
AOTOBOPA ChC CHOTBETHHA KOHTPATCHT OTHOCHO TE3U HMHCTPYMCHTH.

DUHAHCOBH IACHUBU

QuuancoBuTe I1ACHBH  BKAIOYBAT 3acMH  (KPEAHTH), 3aABAKECHHA KbBM AOCTABUMIIN K APYTH.
[TepBOHAYAAHO TE Ce MPH3HABAT B OTUETA 324 (DHHAHCOBOTO CHCTOSHMUE ITO CIIPABEAANBA CTOHHOCT, HETHO
OT IIPEKHTE PA3XOAH IO TPAH3AKIHATA, 4 IIOCACABAIIO — II0 AMOPTH3HPYEMa CTOMHOCT IO METOAA Ha

epeKTHBHATA AUXBA.

2.6.5. T bproBcKku u APyru B3€eMaHUA

THProBckUTE B3EMAHHA CE IIPEACTABAT M OTYHTAT 110 CIIPABEAAMBA CTOMHOCT Ha 0a3a CTOMHOCTTAa HA
OPUIMHAAHO H3AaAcHATA (pakTypa (ceOecTORHOCT), HAMAACHH CBbC 3aryda o1 obesnenka. [Ipubansnreana
OLICHKA 32 CBMHHUTCAHH, TPYAHOCBOUMpaeMH H HeChOHMpAeMH B3EMAHHA CE IIPABH, KOIATO 32
cpOMpaeMOCTTa Ha IfAATA CyMa CBINECTBYBA BHCOKAa HecurypHoct. HecwhOupaemure B3emaHms ce
00E3IIEHABAT, KOTATO TOBA OOCTOATEACTBO CE YCTAHOBU. 3aryOHTe OT OOE3IEHKA CE IIPEACTABAT B OTUETA 34
BCEOOXBATHIA AOXOA. I'pyIaTa n3rmoAsBa KOPEKTUBHA CMETKA, 32 Ad HAMAAM CTOHHOCTTA HA B3CMAHMATA,

0DE3LIEHECHN OT KPEAUTHH 3aTyOH.

2.6.6.ITapuunu cpeacTBa

[NapruanuTe CpeACTBA UM HAPUYIHH CKBHBAACHTH CE CHCTOAT OT HAPHYHU HAAUYHOCTH B KACA, HAPHYHU
HAAUYHOCTH B OAHKOBH CMETKH M KPATKOCPOYHUTE ACIIO3UTH B OAHKHU, YMHTO OPUTHHAACH MATYPUTET €
A0 3 mecerna. 3a rieanrte Ha H3roTBAHETO HA OTYeTa 32 HAPUYHHUTE IIOTOLH:

° [TapuaHy OCTBIACHHA OT KAMEHTH M IAPHYHHUTE IAAIAHUA KbM AOCTABYMILIN Ca
rpeacrasenn OpyrHO, ¢ Bkarogen AAC.

° AMXBHTE IO IOAYYICHH HHBCCTUIIMOHHH KPCAUTH CC BKAIOYBAT KATO IIAAITIAHOA 32
dpuHAHCOBA ACHHOCT, AHXBHTE CBBP3AHH C KPEAHTH, OOCAYKBAINM TEKyIATa ACHHOCT, ce
BKAIOYBAT B OIICPATUBHA ACHHOCT. AUXBHTE IIO IIPEAOCTABCHH KPEAHTH, KATO ITIOCTBIIACHHA OT
WHBECTUITMOHHA ACHHOCT;

e KpaTKOCpOIHO OAOKHPAHUTE CPEACTBA CE TPETUPAT KATO IMAPUIHI CPEACTBA 1 ITAPITIHI

CKBHUBAACHTH.

2.6.7. AuxBenu 3aemu

Bermdxn 3aeMm ce IPEACTaBAT IO CeOECTOMHOCT (HOMHHAAHA CTOHHOCT), KOATO Ce IIpHEMa 32
CIIPABEAAHBA CTOMHOCT Ha IIOAYYEHOTO II0 CACAKATA, HETHO OT IPEKUTE PASXOAHU, CBBP3AHM C TE3H 32CMU.
CAeA IIbPBOHAYAAHOTO IIPH3HABAHE, AUXBOHOCHUTE 3AEMH IIOCACABALLIO CE OLICHABAT IO AMOPTU3HIPyeMa

CTOMHOCT, OIT CACACHA YPE3 IIPHUAATAHC HAa METOAQ HA €C(DCKTHUBHATA AMXBA. Amoprusu T4 CTOHHOCT
>
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Ce OIIPEACAS KATO €A B3ETH IIPEABHA BCHYKI BUAOBE TAKCH, KOMICHOHHI U APYTH Pa3XOAH, BKAFOUUTEAHO
AHMCKOHT HAU IIPEMHA, aCOLHHPAHH C Te3u 3aemu. llewarbure m 3aryOure ce NIpU3HABAT B OTYECTA 34
BCCOOXBATHUSA AOXOA KaTO (PMHAHCOBH IIPUXOAN/PA3XOAH IIPE3 IEPUOAA HA AMOPTH3ALNUSA, HAH KOTATO

3AADBAKEHHUATA CE OTIHIIAT HAN PEAYLIIPAT.

2.6.8. Auzunr

DUHAHCOB AU3UHT

DuHAHCOBUAT AMBUHI, IIPH KOWTO ce TpaHcdepupa KbM IPyIIaTa ChIIECTBEHATA YACT OT BCUYKA PUCKOBE
[ CTOIAHCKH H3TOAM, IIPOU3THYAIIM OT COOCTBEHOCTTA BBPXY 4KTHBA ITOA (DHHAHCOB AM3HHI, CE€
KaITUTAAH3Upa B OTdeTa 3a (DPHHAHCOBOTO CHCTOAHHE HA AHSHHIOIIOAYYATEASl KATO CE IIPEACTABA KATO
MMOTH, MAIIIIHU 1 ChOPDBKEHHUA ITOA AH3HHI 110 IIeHA HA He3a0aBHA IIPOAAKOA HAM aKO € II0 HHCKA — IT0
HacCToOMAIIaTa CTOI>'IHOCT HAa MUHUMAAHUTC AUSUHIOBU ITAAITTAHWA.

[NpuaoOnriTe 1TOA (PHUHAHCOB AMZHHI AKTHBH CE AMOPTHU3MPAT HA 0232 ITOAE3CH KUBOT HA CHOTBETHHA
AKTHB.

AI/I3I/IHI‘OBI/ITC ITAQITIAHUA C'bA’bp)KaT B OHpCACACHO CbOTHOIIICHUC (pI/IHZI.HCOBI/IH paSXOA (AI/IXBQ,) n
IIPUCITIAAAITIATA CE YACT OT AM3HHIOBOTO 3aABAMKCHNE (TAABHHIIA), TAKA Y€ AAd CC IIOCTHTHE ITOCTOSHCH
AMXBEH IIPOICHT 33 OCTABAINATA HEH3IIAATCHA YACT OT TAABHHIIATA II0 AM3MHIOBOTO 3aABAKCHHC.
OrmpeaeaeHnTe Ha Takapa 0a3a AHXBEHH Pa3XOAH, CBBP3aHU C HACTHA IIOA (DHHAHCOB AUSHHI aKTHB, CE
IIPEACTABAT HETHO CBC 3aABAKECHHETO KbM AH3HHIOAATEAS M CE BKAIOUBAT B II€9aADaTa AN 3aryoata

IIpE3 IIEPHUOAA HA AUSHTOBHUA AOT'OBOP, KOI'aTO CHIIIUTE CTAHAT ABAKUMI.

OneparuBeH AU3UHT

AM3HHT, IPU KOITO HAEMOAATCAAT IIPOABAIKABA Ad IIPHTE/KABA CBHIIECTBCHATA YACT OT BCUYKHA PHUCKOBE 1
CTOITAHCKH H3TOAH OT COOCTBEHOCTTA BBPXY AAACHHA AKTHB, C¢ KAACH(UIIIPA KATO OICPATHBCH AUSHHI.
[TAamanusTa/MOCTBIACHUATA 110 OIEPATHBHUS AHM3HUHI CE IIPU3HABAT KATO PasXOAH/IIPUXOAU B

reuaAbaTa HAM 3aryoara Ha 0a3a AIHECH METOA 34 IICPHOAA HA AM3IHIA.

2.6.9. TbproBcKu U APYIH 3aABAYKCHUSA
TBProBCcKH M APYIH 3aABAKCHNA ITBPBOHAYAAHO C€ OTYHTAT IIO CTOHHOCT Ha BB3HHUKBAHE, 4

BITOCAEACTBHE IO AMOPTH3UPYEMa CTOMHOCT.

2.6.10. OGe3nenka

CrofiHOCTTa Ha AKTUBHTE HA IPYIATA CE AHAAU3HPA IIEPHOANYHO KbM Kpas Ha BCCKH OTYCTEH IIEPHOA, 32
A2 CE IIPELEHH AAAH CHINECTBYBA MHAUKAIINA 3a OOe3IeHKa. B cAyJaii, ge ChIlecTBYBAT TAKUBA IIPH3HALIL,
Ce IpaBH IIPUOAMSHTEAHA OLICHKA 32 BB3CTAHOBHMATA CTOHHOCT HA aKTWBa. 3aryba OT ODesIleHKa ce

HpI/ISHaB’rl BHUHAIru, KOTaTO TCKyIIaTa CTOMHOCT HA AKTHBA AW HA rpyna AKTHUBH, TCHepI/IpaLLII/I HpI/IXOAI/I,
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9aCT OT KOHUTO € TOI>'I, IIpEBHUIIABA Bb3CTAHOBHUMATA MY CTOMHOCT. 33Fy62 oT 0663L[€HK21 C€ OTYHTA B OTUYECTA

32 BCEOOXBATHHA AOXOA.

2.6.11. ITpoBusun

IlpoBusun ce npusHaBar B or4eTa 32 (DHHAHCOBOTO CHCTOSAHHE, KOIATO IPYIATA € IIOCAA IOPHAHYECKO
HAN KOHCTPYKTHBHO 3aABAKCHIE B PE3YATAT HA MUHAAO CHOWTHE, I MMa BEPOATHOCT AA CE PEAAN3NpPA
HEraTUBCH IAPHYCH IIOTOK, 3d Ad CE ITOTACH 3aABAKEHUETO. AKO 3aABAMKCHIETO HMA MATEPHAACH e(DCKT,
IIPOBU3HATA CE OIPEAEAS KATO OYAKBAHMA ODACII ITAPHYEH IIOTOK CE AMCKOHTHPA CBC CTABKA IIPEAH
AAHDBIIN, KOATO OTPA3fBA TEKYIIATA ITA3aPHA OLECHKA HA IIAPHTE BBB BPEMETO U TAM KBACTO € IIOAXOAAIIIO,

CH€L[I/I(1)I/I‘IHI/IH 32 3AAbAJKCHHCTO PHCK.

2.6.12. 3aabArkeHUA KBM IEPCOHAAA II0 TPYAOBOTO M COLAAHO 3AKOHOAATEACTBO

TpPyAOBUTE H OCUIYPUTCAHH OTHOIICHHA C PADOTHUIIUTE I CAVKUTCAUTE B APY/KECTBOTO CE OCHOBABAT Ha
pasmopeabute Ha Koaexca Ha TpyAa 1 Ha ACHCTBAIIIOTO OCHIYPUTCAHO 3aKOHOAATCACTBO.

OCHOBHO 3aABAKEHHE Ha PADOTOAATEAA € Ad H3BBPINBA 3aADAKHTEAHO OCHIYPABAHE HA HACTHA
rrepconaA 3a GoHA “TleHcHn”, AOITBAHHTEAHO 3aABAKUTEAHO 1eHCHOHHO ocurypsisane (A3I10), dpora
“O6rmo 3aboassane u mMaianHCTBO (O3M), bora “bespaboruma”, dona “TpysoBa 3A0MOAYKA U
npodecnonaana 6oaect” (T3I1B), 3apasHO ocurypssamxe.

Pasmepure Ha OCHIYPUTEAHHUTE BHOCKH CE VIBBPKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxkera Ha AOO 32
CbOTBeTHATA TOANHA U 3akoHa 3a Oroaxera Ha H3OK 3a cporBerHaTa roanHa. BHOCKHTE ce pasmpeaeasT
MEKAY pabOTOAATEASl H OCHIYPCHOTO AHWI[C B CBOTHOIICHHE, KOCTO C€ IIPOMCHS CKCTOAHO H €
OIIPEAEACHO C B 9A. 6, aa. 3 ot Koaexca conmaano ocurypssare (KCO). ObmunsaT pasmep Ha BHOCKATA 32
dona “Tlencun”, A3I1O, dpoua “O3M”, dboua “bespabornma”, 3aABAKITEAHO ABP/KABHO OOIIECTBEHO
ocurypsapane, 3a Oespaboruna u 3a 3apaBHo ocurypasame upes 2016 r. obmmar mpouent e 30,30 %,
PA3IPEACACH B CbOTHOIIICHUE PADOTOAATEA : OCUTYPEHO Anrie 57:43

B aormrpanenme, u31AA0 32 cBOA cMeTKa pabOTOAATEAAT IIPaBU OCUTypruTeAHA BHOCKA 32 oHA “T3I1B” 3a
2016 r. B pasmep Ha 0,5 % (3a 2017 r. pasmepwr € 0,5 %).

KbM rpymara HAMa Cb3AaACH U (DYHKIIMOHHUPAILL YACTEH AOOPOBOACH OCUTYPUTEACH (POHA.
OcurypureAHnTEe U ICHCHOHHI CXCMH, IIPHAATAHHE OT APYAKECTBOTO B KAYCCTBOTO My Ha PabOTOAATEA, Ce
OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATCACTBO M Ca IAAHOBE ¢ Acpuuupann BHOCKH. [Ipu Tesu maaHoBe
PabOTOAATEAAT IIAAIIIA MECEIHO OIPEACACHH BHOCKU B AbpiapHHTe hoHA “Tlemcun”, dona “O3M”,
dorA “bespaboruma”, dpora “T3I1B7, doua “I'BPC”, kakro u B yHHBepCaAHH U IIPO(ECHOHAAHN
reHCHOHHHU (POHAOBE — Ha 0a3a (DUKCHPAHU II0 3aKOH IIPOICHTH WM HAMA IIPABHO HAN KOHCTPYKTHBHO
3AABAIKCHEC Ad AOIIAAINA BBB (DOHAOBETE OBACIIM BHOCKH B CAYYAHTE, KOTATO TE HAMAT AOCTATBYHO Ad
U3IAQTAT HA CHOTBETHHTE ANMIA 3apabOTEHHTE OT TAX CYMH 32 IIEPHOAA HA TPYAOBHSA UM CTAK.

AnarorngHO ca 3AABAKCHHUATA II0 OTHOIIECHUE HA 3APABHOTO OCUTYPsABAHE.
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Ceraacuo pasmopeadbnte Ha Koaekca ma tpyaa (KT), paboroaareasr nMa 3aAbAKCHEE Ad U3IIAATH IIPH
IpeKpaTABaHe Ha TPYAOBUA AOTOBOP ODE3IIETECHUA 32:

° HECIIA3€HO IIPEAU3BECTHE — OPYTHO TPYAOBO BB3HATPAKACHIE 3d AMH MECEII;

° IIOPaAN 3aKPUBAHE HA IPEAIPHUATHETO AU Ha YACT OT HETO, CbKPAI[ABAHE B IATd, HAMAAABAHE
Ha 00eMa Ha padoTa U cIHpaHe Ha paboTa 3a 1oede OT 15 AHU — paOOTHUKA HAH CAVKHTEAS MOMKE Ad
ITOAYYH ODE3IIETEHIE B pasMep Ha OPYTHOTO MY TPYAOBO BB3HAIPAKACHHE AO O Mecela 10 IIPEIeHKA Ha
paboroaareas (cora. Ya.222 an.1 or KT);

° [IPH IPEKPATABAHE HA TPYAOBHA AOTOBOP HOPAAHN DOAECT — HE IIO-MAAKO OT OPYTHOTO TPYAOBO

MECEYHO Bh3HArpaKAcHue, yeandeno ¢ 50% 3a cpok oT ABa Meceria;

° IIpU IEHCHOHUPAHE — OT 2 A0 6 OpyTHH MeceuHn pabOTHH 3aIAATH CIIOPEA TPYAOBUA CTAXK B
APYHKECTBOTO;
° 32 HEH3IIOA3BAH IIAQTEH TOAUIIEH OTIYCK — ODE3IIETEHHE 34 ChOTBETHITE TOAUHH 32 BPEMETO,

KOCTO Ce IIPH3HABA 33 TPYAOB CTAK.

CAeA M3IIAAITIAHETO HA ITOCOYCHUTE ODE3ITeTeHNs 34 PaOOTOAATEAS HE IIPOU3THYIAT APYTH 3aABAKCHIA
KBbM PAOOTHHITUTE U CAYKHTECAUTE.

Kparkocpodnure AOXOAH 3a IlepcoHAAa ITOA (popmMara Ha BB3HAIPAKACHHUA, OOHYCH H COLMAAHU
AOIIAQINAHNA U IIPUAOOHBKY, (M3HCKyeMU B pamkmte Ha 12 Mecerma CAGA Kpafd HA IIEPHOAR, B KOWTO
IIEPCOHAADT € IIOAOKHA TPYA 32 TAX HAH € H3IIbAHHA HEOOXOAUMHTE YCAOBHSA) CE IIPHU3HABAT KATO
PasXOA B OTYETa 32 BCEOOXBATHHA AOXOA B IIEPHOAA, B KOHTO € IIOAOKEH TPYABT 32 TAX HAH €2
U3ITBAHEHN HM3MCKBAHMATA 34 TAXHOTO ITOAYYABAHE KATO TEKYIO 3aABAKEHHE (CACA IPHCITAAAHE Ha
BCHYKM IIAATCHN BeYe CyMHM M IIOAATAIIE CC VAPB/KKH) B pasMep Ha HEAHCKOHTHPAHATA UM CyMa.
ABAKIMHITE OT IpyllaTa BHOCKH ITO COI[HAAHOTO M 3APABHO OCHIYPABAHE CE IIPU3HABAT KATO TEKYII
PA3XOA H 3aABAKCHHE B HEAMCKOHTHPAH PasMep, 34CAHO U B IIEPHOAA HA HAYNCACHUE HA CHOTBETHHTE
AOXOAM, C KOHTO TE Ca CBBP3AHH.

B xpas mHa BCeKH OTYETEH IIEPHOA IPylaTa IIPABH OICHKA HA CyMaTa HAa OYAKBAHUTE Pa3XOAH IIO
HATPYIBAIIHUTE CE KOMIICHCHPYEMU OTIIYCKH, KOATO CE OYaKBA Ad OBAC H3IIAATECHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B OIleHKaTa ce BKAIOYBAT IPHUOAMSHTCAHATA IIPCIICHKA B
HEAUCKOHTHPAH pPa3Mep Ha Pa3XOAHUTE 32 CAMHIC BB3HATPAKACHHA U PA3XOAHTE 32 BHOCKH IIO
3aABAKUTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PADOTOAATEAAT ABAKK BBPXY TE3H CYMH.

Coraacno Koaekca Ha TpyAa BCAKO APYAKECTBOTO € 3aABAKCHO Ad M3ITAAINA HA IICPCOHAAA IIPH
HACTBIIBAHE Ha IIEHCHOHHA BB3PACT OOE3IIETCHUE, KOETO B 3dBUCHMOCT OT TPYAOBHA CTIAK B
IPEAIPUATHETO MOMKE Ad Bapupa MexAy 2 u 6 OpyIHH MeCeYHH PaOOTHH 3alAATH KbM AATATA Ha
IIpEKpaTABAHE HA TPYAOBOTO IPaBOOTHOINEHHE. [10 CBOHTE XapaKTEPUCTUKM TE3H CXEMH IIPECACTABAABAT
IIAAHOBE C AePUHHIPAHN AOXOAH.

OreHABAHETO HA ABATOCPOYHHTC AOXOAH Ha HACTH AHIIA CC M3BBPIIBA IIO0 KPCAUTHHA MCTOA HA

HpOFHOSI/IpaHI/ITe CAUHUIIM, KATO OLICHKAaTa KbM Kpa_ﬂ Ha OTYCTHUA HCpI/IOA ce HpaBI/I oT AI/ILICHSI/IpaHI/I
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aKTIOEPH. 3AABAKEHHETO, IIPU3HATO B OTYeTa 32 (PHHAHCOBOTO CHCTOAHHE, € CEralllHATa CTOMHOCT Ha
3aABAKEHHETO 32 M3IIAAINAHE HA OOE3IIETCHHA KbM Kpasd Ha OTYCTHUA IIEPUOA, 34€AHO C KOPEKIIHHUTE Ha
3aABAKCHUETO, OTICTECHN He3a0aBHO B 1euanbu u 3aryou u aktroepckure medarbu/3aryon, Bb3HUKHAAK
B PE3YATAT HA KOPCKIIMM M IIPOMECHU HA AKIIOCPCKHTE IPCAIIOAOKCHISA, OTICTCHH HE3a0aBHO B APYT
BCeOOXBATEH AOXOA. OUaKBAHUTE 3aABAMKEHHUSA 3d OOE3IIETCHNA IIPH HACTBIIBAHE HA IIEHCHOHHA BB3PACT
IO ITAAHOBE 32 ACOHHIPAHI AOXOAH C€ IIPEACTABAT KATO IIPOBU3KM. I'pyIaTa He ¢ HAYNCAHAA ITPOBH3HH
32 3AABANKCHHA IIPH IIEHCHOHHPAHE ITOPAAM MAAOOPOHHMA CbCTAB M PBKOBOACTBOTO CUHTA, de
CTOMHOCTTA UM € HECHIIECTBEHA CIPAMO IPEACTABEHUTE AAHHU BbB (DUHAHCOBHA OTYET.

Besiko  ApyiecTBOTO IIpH3HABA 3aABAKEHHA KbM IIEPCOHAAA IO AOXOAM IIPU HAIYCKAHE IIPCAU
HACTBIIBAHE Ha IIEHCHOHHA BbB3PACT, KOIATO € AEMOHCTPHpPAH OOBBP3BAILl AHTAAKUMEHT, Ha 0a3a
AHOHCHPAH IIAQH, Ad CE IIPEKPATH TPYAOBHUAT AOTOBOP CbC CHOTBETHHUTE AHIIA O€3 Ad MMa BB3MOKHOCT Ad
ce OTMEHH, HAK IIpU (POPMAAHOTO HM3AABAHE HA AOKYMEHTHTE 332 AOOPOBOAHO HamyckaHe. AOXOAM Ipu
HAIIyCKaHE, IIAATUMH 1I0Beue OT 12 Mecerra, ceé AMCKOHTHPAT M IIPEACTABAT B OTdYera 3a (DHHAHCOBOTO

CHCTOSIHHE TT10 TAXHATA CErallrHa CTOMHOCT.

2.6.13. ITpuxoan

INpuxoamre ce mpusHaBar Ha 0a3a IPUHIINIIA HA HAYNCAABAHE M AO CTCICH, AO KOSTO CTOIIAHCKUTE
H3TOAU CE IPHAOOHUBAT OT IPYIIATa K AOKOAKOTO IIPUXOAUTE MOIAT Ad CE OLICHAT HAACKAHO.

Ilpuxoan or mpoAakOa HA AKTUBH CE IIPHU3HABAT, KOTATO BCUYKH CBIINECTBEHH PHCKOBE M H3TOAU OT
COOCTBEHOCTTA HA AKTUBUTE CE IIPEXBBPAAT Ha KylyBada. |Ipuxoamre oT HaemMu ce IIpH3HABAT Ha 0asa
AMHEEH METOA 34 IIEPHOAA 32 KOUTO CE OTHACHAT.

[Ipuxoaure o1 IpoAAKOA HA YCAYIH Ce IPU3HABAT, KATO CE OTYMUTA €TAIA HA 3aBBPIICHOCT HA CACAKATA B
Kpas Ha OTYCTHHA IICPHOA, AKO TO3H €TAIl MOXKE A4 OBAC HAACKAHO H3MEPEH, KAKTO U Pa3XOAHTE,
HM3BBPIIEHH IO CAEAKATA H PA3XOAHUTE 11O IPUKAFOYBAHETO.

DUHAHCOBYU IPUXOAH

@QuHanCcOBUTE IPUXOAN BKAIOYBAT HAYNCACHHSA 34 AUXBH OT BAOJKCHH CPEACTBA, IIEIaADH OT OIepariun B

IYKACCTPAHHA BAAYTA, ANXBH ITO 3A€MH U AISHHTH U AD.

2.6.14. Pa3xoan

OmnepaTuBHU pa3zXxoAn

Pasxoamre ce nmpusHaBaT B MOMEHTA Ha TAXHOTO BB3HHKBAHE U Ha 0a3a IPHHIIUIINTE HA HAYHCAABAHE U
CBIIOCTABUMOCT.

DUHAHCOBH PA3XOAH

DunancoBHUTE PA3XOAH BKAIOYBAT HAYUCACHH 34 AUXBH IIO 32€MH, 3aIyOHM OT OIEPAIIMH B Iy/KACCTPAHHA

BaAyTa, OAHKOBHU TAKCH ¥ KOMUCHOHHHU U Ap.

2.6.15.KopnopatuBeH AAHBK
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KopriopartuBes Aampk BBPXY IEIaA0ATAa 3d4 TOAMHATA BKAIOYBA TEKYIIL M OTCPOUCH AAHBK. CBrAacHO
OBATAPCKOTO 3AKOHOAATEACTBO IPyIIATa ABAKI AAHBK BBPXY 1egarbara mpu craska 10% 3a 2016 . (10%
3a 2015 1.). 3a 2017 roanHa AaEbYHATA CTABKA € HEIIPOMCHECHA.

TeKyIn AAHBK € CyMaTa Ha AAHDbKa, KOWTO TpADBA Ad CE TAATH BBPXY oOAaraeMaTa Iredarba 3a ITeproAa,
BB3 OCHOBA HA ¢(DEKTHBHATA AAHBYHA CTABKA KbM Kpasd HA OTYETHUA IIEPHOA.

OrcpodeHn AAHBIN CE HAYNCASBAT KATO CE M3IIOA3YBA DAAAHCOB METOA Ha 3aAbAKCHHATA (DararcoBuA
IIACHBEH METOA), KOHTO ITO3BOAABA AA CE OTYUTAT BPEMECHHH PA3AHMKH MCEKAY TCKYIATA CTOHHOCT Ha
AKTUBHTE U IIACUBHUTE 32 IIEAHTE HA CUCTOBOAHOTO OTYNTAHE U 32 AAHBYHU LIEAH.

CymaTa HA OTCPOYCHHTE AAHBIM € 0a3upaHa Ha OYAKBAHHA HAYMH 34 PCAAMSAINA HA AKTHBHTE U
macuBuTe. AKTHBHATC M ITACHBHTC IO OTCPOYCHH AAHBIMH CC OLCHABAT II0 AAHBYHH CTABKH, KOHUTO CC
O4UaKBA A4 OBAAT B CHAQ 32 IICPHOAA, KOTATO AKTUBBT CC PCAAM3HPA HAU IIACHBBT CC YPCAH, CBLAACHO
AAHBYHUTE 3AKOHU, ACHCTBAIIIN KbM Kpasd Ha OTYCTHHA IICPHOA.

OrTcpodeH AAHBYCH AKTHB CE IPU3HABA CAMO TOTaBa, KOTATO MOTAT Ad CC IIOAYYAT AAHBYHI IIOA3H, CPCII
KOHTO aKTHBA MOJKE Ad CE OIIOA30TBOPH.

OrcpodeHnTEe AAHBYHN AKTUBH CE HAMAASABAT AO Pa3Mepa Ha TE3MH, 32 KOUTO ObACIIATA N3IOAQ BEYCE HE €
BCPOATHO Ad OBAC PCAAU3HPAHA.

OrcpodeHnTe AAHBITH, CBBP3AHE C ODCKTH, KOMTO Ca OTYCTCHU AMPCKTHO B COOCTBEHHSA KAITUTAA HAI
APYIa IIO3UIUA B OTYeTa 332 (PUHAHCOBOTO CBCTOAHHE, CBIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHUA

KaITUTAaAOB KOMITIOHCHT MAM ITO3MITMA.

2.6.16. Kanturaa u pesepBu

IIpeanpuarnero — Mmaiika HNHTEPCKAUM AA e AKITHOHEPHO APYKECTBO M € 3aABAKEHO Al
peructpupa B TBProBCKUf PETHCTHP OIPECACACH Pa3MEp HA AKIIMOHEPEH KAITUTAA, KOHTO Ad CAYKH KATO
obeslicueHIEe HAa KPEAHTOPHTE HA APYKECTBOTO 34 H3IIBAHCHHE HA TEXHUTC B3CMAHUA KBM HETO.
AKIIIOHEPUTE OTTOBAPAT 32 3AABAMKCHIATA HA APYKECTBOTO AO PasMepa Ha CBOCTO AKIIHOHECPHO YIACTHE
B KAIINTAAA M MOTAT Ad IIPCTCHAMPAT BPBIMAHEC HA TOBA YIACTHE CAMO B IIPOM3BOACTBO ITO AMKBHAAITHA
HMAHM HECHCTOATEAHOCT.
CbraacHO M3MCKBAHMATA HA 1BPrOBCKMA 3aKOH 1 YCTaBa, APYKECTBOTO € AABKHO Aa dpopmupa HOHA
Peseppen, kato nsroununn Ha GOHAQ MOTAT Ad OBAAT:
®  HAF-MAAKO CAHA ACCETA OT IeIaAbara, KOATO Ce OTACAS, AOKATO CPEACTBATA BBB (POHAA
AOCTHUTHAT EAHA AECETA YaCT OT KAITUTAAR;
®  CPEACTBATA, IOAYIEHH HAA HOMHHAAHATA CTOMHOCT Ha aKIIMNATE IIPH U3AABAHETO HM;
®  CcymaTa Ha AOITBAHHTECAHUTE IIAAIAHUSA, KOUTO IIPABAT AKIIHOHEPUTE CPEILY IIPEAOCTABCHH UM
IIPCANMCTBA 32 AKIINUTC;

®  APYIM H3TOYHHIIH, IPEABHACHU B Y CTaBa HAH 110 perrenue Ha O0IIoTO chbpanme.
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CpeacrBara or (DOHAA MOTAT AQ CE H3IIOA3BAT CAMO 3a ITOKPHMBAHE HA 'OAHMIIIHATA 3aryOa M Ha 3aryOH OT
npeaxoarn roauHu. Korato cpeactBara BbB (DOHAQ AOCTHUTHAT OIIPEACACHHA B YCTaBa MHHUMAACH

pasMep, IO-TOAECMHUAT pasMep MOKE Ad OBAC H3IIOA3BAH U 33 YBCAMIABAHE KAITHTAAA.
2.6.17.AapeHuns oT IPABUTEACTBOTO

AapﬁHI/ISITa oT IIPABUTCACTBOTO €€ OTYHTAT IIO CIPaBCAAHBA CTOI>’IHOCT, KOratTo mma AOCTATBYHO
CUT'YPHOCT, Y€ AAPEHHETO I 6"I)AC IIOAYYEHO M TIpylara Ie CIlra3Ba ChIIBTCTBAINNTE IO YCAOBHUA.
HpaBI/ITCACTBCHI/ITe AapeHus Ce pa3CcpodvBaT U CUCTEMHO IIPHM3HABAT B OTYCTA 32 BCEOOXBATHUSA AOXOA C
IIEA CBIIOCTABAHETO MM CbC CBOTBETHHUTC Pa3XOAH, 34 HYHETO KOMIICHCHpPAaHE Ca IIPCAHA3HAYCHM.
HpaBI/ITCACTBCHI/ITC AapeHus, BbpXy AOXOAQ, CBbP3aHN CbC IIOKYIIKATa HA UMOTH, MAIIIUHI 1 CbOPBKCHIA
C€ BKAIOYBAT KATO Pa3CpPOYUCHU (i)I/IHaHCI/IpaHI/IH OT HPABUTCACTBOTO M CC€ IIPH3HABAT KATO IIPHUXOA B
oTYeTa 32 BCEOOXBATHUSA AOXOA Ha 0a3a AMHEeH METOA 32 CpOKa Ha OYaKBAaHMA IIOAC3CH JKHMBOT Ha

CBbOTBCTHUTC aKTHUBH.

2.6.18. CermeHTHO OTUMTAHE
PBKOBOACTBOTO € H3BBPIIHMAO IIPETACA HA H3IIBAHCHHETO HA KPUTEPHUTE 32 CEIMEHTHO OTYHTAHE,
HAIIPABHAO € OILICHKA Ha IIPEOOAAAABAIIINTE U3TOYHNLIA U €CTECTBOTO HA PHCKOBETE U BB3BPAIIAEMOCTTA
32 Ipylara U € OIPEACAHAO HH(MOPMAIUATA 10 OIEPATHBHHU CEIMEHTH AA CE IIPEACTABS HA IIPOAYKTOB
mnpuHiu. OTYETeH CEIMEHT IIPEACTABAABA OTIPAHHYNM KOMIIOHEHT Ha APYKECTBOTO, KOHTO OTpassaBa
IIPOU3BEKAAHETO HA OIPEACACH IIPOAYKT/CTOKA HAH YCAyra (GU3HEC CEIMEHT) MAU IIPOU3BEKAAHETO HA
OIIPEACACH IIPOAYKT/CTOKA MAM YCAyra B/3a AQACHA HMKOHOMHYECKA OOAACT (reorpadpCKu CermeHr), u
KOHMTO € HOCHTEA Ha PUCKOBE U IIOA3H, PASAUYHH OT TE€3M HA APYIUTE CerMEHTH. | IbpBuYHMAT KpHTepnit
u GOpMAT 3a CCIMCHTHO OTYHTAHC HA APY/KCCTBOTO ¢ Oasmpan Ha OMBHEC CEIMCHTHTC, KOHTO Ca
OIIPCACACHH Ha OCHOBATA HA YIIPABACHCKATA I BBHTPCIIHO-OTICTHATA MY CTPYKTYpa.

CerMeHTHUTE AKTHBH, IIACHBH, PECIL. IIPUXOAH, PA3XOAH U PE3YATATH BKAIOUYBAT TE3HM, KOHTO Ca H
MoraTr Aa O'bAAT AUPEKTHO OTHOCHMH KbM CBOTBETHHSA CEIMEHT, KAKTO H TAKHBA, KOMTO MOTAT A4 ObAAT
pasmpeAeAeHH Ha pasymHa 0Oasza. KammrasoBmre pasxoAn (HHBECTHIIHMH) IIO OHM3HEC CETMEHTH Ca
OTTPAHUYUMU PA3XOAH, HU3BBPILICHU IIPE3 IIEPUOAA 32 IIPUAOOHUBAHE HAM H3TPAKAAHE HA CEKTOPHU

AKTHUBH, KOUTO CC OYaKBa Aad 6$AaT I/ISHOABaHI/I/A(pr(aHI/I IIPE3 IIOBEYE OT CAUH IIEPHOA.

Mudopmanusra Mo ONEPaTHBHU CEIMCHTH C€ IIPEACTaBi HAa IIPOAYKTOB mpuHimi. OnpeAeAcHH H
OIIOBECTEHM €A CACAHUTE OIICPATUBHI CEIMCHTH, IIOAAC/KAIIY HA OTIHTAHE:
»  npoAaxOa HA ABUALIMOHEH OCH3HH
HPUXOAM OT AETATEAHH YCAYTH
IIPUXOAHM OT HAEMH

IIPOU3BOACTBO HA CTPOUTEAHN MATCPHUAAT

YV V V V

APYTH(XOTEACKH YCAYIH, IIPOAAKOH HA CTOKH H AD.)
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I'eorpadpcknre cermerTr ce 060cOOABAT, CHOOPAZHO MECTOIIOAOMKCHIIETO HA OCHOBHUTE ITA32PH
M KAHECHTH Ha APYXecTBOTO. llpopakOnre Ha rpylata ca OCHOBHO Ha TEpUTOpHATA HA bbArapmsa u

PBKOBOACTBOTO HE MACHTH(DUIINPA CETMEHTH 110 reorpaddCKi 0OOAACTH.

2.6.19.HetHa nneyasba Ha akma

Herma mewanba Ha aKIusa ce HM3YMCASBA KATO CC PA3ACAN HETHATA Iedanba HMAM 3aryba 3a IIEPHOAA,
ITOAACKAIIIA HA PASIIPEACACHHE MEKAY AKIHOHEPHTE, IPUTEKATEAN HA OOMKHOBEHH AKIIHH, HA CPEAHO-
[IpeTErAcHUsA OPOM HA ABPIKAHUTE OOMKHOBCHH AKIIHY 32 IIEPHOAA.

CpeAHO-IIpeTerAeHIAT OPOH aKIINN IPEACTABAABA OPOAT HA ABPHKAHUTE OOMKHOBEHH AKIIUH B
HAYAAOTO HA IIEPHOAL, KOPHUIHPAaH C Opos Ha OOPATHO H3KYIICHHTC OOHMKHOBCHH AKIUH U Ha
HOBOMBAAACHHTE TAKHBA IIPE3 IIEPUOAA, YMHOKCH 110 CpeaHO-Bpemesus (dakrop. Tosu dakrop nspasssa
Opost HA AHHTE, ITPE3 KOUTO KOHKPETHHUTE AKIIUH €A OMAM ABP/KAHH, CIIPAMO OOIIHsA OPOIl Ha AHHTE IIpe3
IIEPHOAA.

Herna mmewanba Ha akiMy ¢ HAMaA€HA CTOMHOCT HE CE M3YHCAfABA, ThI KATO HAMA M3AAACHU

ITIOTCHIMAAHM AKITHNM C HAMAaACHA CTOIHOCT.

AOITBAHUTEAHA MH®OPMAILIMA KbM CTATUMTE HA PHTHAHCOBHMA OTUET

3. Oruer 3a PUHAHCOBOTO CHCTOAHHE

3.1. moTtH, MaIIuHu, ChOPBIKCHUA

Marmsn
Tpancmo Apyru Karnmraa
3emu Crpaau | CropwoxeHHA " prHEI Py usupanu | OG0
obGopoyasa AKTUBH
e cpeAcTBa pasxoan
OrgerHa CTOHHOCT
Caapo xbMm 31.12.2016 14 666 2 361 5377 302 188 276 157 23 327
TTocrermman
VsseacHn 46
Caapo xk6Mm 30.06.2017 14 666 2 361 5331 302 189 276 157 23 281
Asoprasarma
Canaao xbMm 31.12.2016 - 65 858 214 43 148 - 1328
TTocTbrman 12 42 8 2 7 71
Orricasn 44 44
Caapo kbMm 30.06.2017 - 77 856 222 45 155 - 1355
bBasaucosa crorimocr
Baaancosa croitHoct
xbM 30.06.2017 14 666 2284 4 475 80 143 121 157 21 926

Onosecmasare 3a 0zparuuerus 6spxy Npasonto Ha cobemeeHom! :
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Hsma orpannyenn mpasa BbpxXy OaAaHCOBATA CTORHOCT HA IMOTH, MAITINHH, CbOPBKECHUA.

Onosecmagaite na ungoprmayus 3a ussspuier obesyenxi:

KbM Kkpast HA OTYETHHA IIEPHOA € H3BBPILEH IIPErACA 3a OOC3IICHKA HA AKTHBUTE BKAIOYCHH B HMOTH,
MAITIIHA U ChOPBKEHNA, KOHTO He ITOKA3Ba MHANKAIINN 32 OOE3IICHKA.

He ca moemaHm ChINECTBEHH AOIOBOPHH AHIUKHMEHTH 32 IIPUAOOMBAHE HA ABATOTPANHN AKTUBH B
CACABAIIHSA CAHOTOAHIIICH IIEPHOA.

KoM 30.06.2017 roa. Bppxy mpurexkasannte ot ['pymara crpaAn HAMA yIPEACHH HIIOTEKH 34 OOE3IICUCHIUE
HA ITOA3BAHN OAHKOBU KPCAUTL

Kem 30.06.2017 r. B cbcraBa HAa HMOTH, MAININHA U CHOPBKEHHA Ca BKAIOYCHH AKTHBH, KOHTO Ca

AMOPTHU3NPAHHN HAITBAHO, HO IIPOABAKABAT Ad CE€ M3ITIOA3BAT B CTOIIAHCKATA ACﬁHOCT C OTYETHA CTOMHOCT

144 xua. (2016 1. — 144 xuA.AB.).

VimoTH, MAIIMHI ¥ ChOP'BXKEHUA B IPOLIEC HA IIPUAOOUBAHE IIPEACTABAABAT:

30 FOumu 2017 31 aexemepu 2016

BGN’000 BGN’000

Moayana OeHsnHOCTAHIINA 49 49
VAbAKABAHE HA ITHCTA 105 105
OBorrna rpaAnHa 3 3
OG0 157 157

OnepaTuBEeH AUSHHT

IIpeaocraBenn ca KpaTKOCPOYHO IPU YCAOBHATA HA OIEPATHBEH AM3UHI XaHIAPH 33 CbXPAHEHHE HA
BB3AYXOIIAABATEAHH CPEACTBA, ODHUC ITOMEIEHUSA, PEKAAMHH IIAHA B MOOMAHH HuCTepHU. AOroBOpHuTE 32
IIPEAOCTABAHE 34 BPEMECHHO IIOA3BAHCE HA XAHIAPUTE 33 ChXPAHEHNE HA BB3AYXOITAABATCAHH CPEACTBA €A

CHC CPOK OT CAHH MECCIT C OIIIMA 324 YAbAJKABAHE CKEMCECEIHO.

CkAro9eH € ABATOCPOYEH AOTOBOP 34 BB3ME3AHO IIOA3BAHE OT IPEANUATHETO -MafKa Ha XaHrap 3a
camoretn ¢ maorn 41859 kBM. m mpmaekarma kpM  Hero acdasrmpama maomr ot 230 kB,

IIPCACTABAABAIIIO HOAO6CKT KBbM ACTATCAHA ITAOIMAAKA 324 CPOK OT ACCET TOAMHIL.

[IpeaocTraBena e IIpu yCAOBHATA HA OllepaTUBEH AM3HHr AAMUHHECTpaTnBHA crpasa ¢ P3IT 150 kB.m. c¢be

CPOK Ha AOI'OBOPa ABE TOAHHU.

[IpeaocTaBenn ca peKAAMHH CBOPBKEHHA 3a BBHIMHA pekaama. AOTroBOpHTEe €a ChC CPOK OT TPH AO
AsaHaAeceT Meceria. OTAAACHN €a IIOA HAEM U MOOHAHH IIUCTEPHU 32 ChbXpaHEHHE HA CBeTAH ropusa. Ha
0aza mcTOpHYECKHA OINT, 32 IIEAHTE HA H3YUCACHUE HA ODACIIUTEC MHHUMAAHH AH3UHIOBH
ITOCTBITACHHSA, TE3U AOTOBOPH CE ITPHEMAT, Ue e OBAAT ACHCTBAIIN B CACABAIIHA CAHOTOANIIICH IIEPHOA

C oM 32 IIPOABbAKABAHE M IIPE3 CACABAINM OTYCTHHU IICPHUOAM.
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3.2. AbAroTpaiiHu HEMATEPUAAHU AKTUBU

KoM 30.06.2017 r. AbATOTpAiiHETE HEeMaTEpUAAHN aKTHBH C OasaHcosa croiHoct 1 x.aB. (31.12.2016r.:

1X.AB.) BKAIOYBAT IIPABO HA IIOA3BAHE HA COQPTYEPHU IIPOAYKTH

Hemarepnasan aktusu

Teproscka TTporpami O6mm0
penyranus TPOAYeTH
OryeTHA CTOHHOCT
Caano xbm 31.12.2015 2550 7 2557
[Tocrerman - -
Caano kM 31.12.2016 2550 7 2557
Caano xbm 30.06.2017 2550 | 7 2557
Amoprusanma o obesneHKa
Caano xbum 31.12.2015 (867) (6) (873)
Caaao xbm 31.12.2016 (1260) (6) (1266)

Hauncaena

O0e31eHKa Ha THPrOBCKA PEITyTAITHSA

Caano xbum 30.06.2017 1260 | (6) (1266)

bBasaucoBa croduoCcT

Baaaucosa croiinoct kpMm 31.12.2016 1290 1 1291

Baaaucosa croiinoct kuM 30.06.2017 1290 1 1291

Kom 30.06.2017 1. B chcTaBa HA HEMATEPHAAHHTE AKTHBH CA BKAIOYCHH aKTHBH, KOUTO C4 aMOPTH3NPAHH
HAITBAHO, HO IIPOABAKABAT AQ C€ H3IIOA3BAT B CTOIIAHCKATA ACHHOCT C OTYETHA CTOMHOCT 7 XHA. AB.

(2016 r.: 7 xua.AB

Ksm 30.06.2017 r. B oTduera 32 (PUHAHCOBO CHCTOSHHE HAMA BKAIOYCHH HEMATCPHAAHU AKTHBH, BBPXY

KOHUTO ca yapeAeHn Texectrn (2016 r.: mama)

3.3. T'eproecka penyramnusa

TpproBckara pEHyTALIUATA € IIPU3HATA KbM AATaTd HA IPHAOOHBAHE HA ABIIEPHOTO APYKECTBO
30.09.2008 1., orenHeHa KaTO pa3AHKa HA IIPEXBBPACHOTO BB3HATPAKACHHE, pasMepa HA

HEKOHTPOAHUPANIOTO YyYaCTHC M HCETHATA CTOMHOCT HAa HpI/IAO6I/ITI/ITC AKTUBHX MW IIOCTH ITACHBH.
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O0e31eHKATA HA PENYTANNATA ¢ OIMPEACACHA CBC CBACHCTBHETO HA HE3ABHCHM AHMIICH3HMPAH OICHHITCA
Aonxa Ammosa MuxaiiroBa- cepTudHUIHPAH OLCHUTEA, IPHTEKABAILA CEPTH(HKATH HA HE3ABHCUM
ouenntea ¢ perucrpanponer Ne 500100296/14.12.2009 1. 32 THProBCKU IIPEAIPHATHS M B3EMAHUS, PET.
Ne 100100901/14.12.2009 r. 3a onenka ma meamwxknvu nmotu u per. Ne 810100103 3a omenka ma
3EMEACACKH 3€MU W TPalHHU HACAHKACHHA, m3AaAeHH oT Kamapara Ha HE3aBHCHMHTE OLICHHUTCAH B
bearapus. [lpn taswu mpeorienka ca IPHAOKEHN CACAHHTE ITOAXOAH U OICHBYHU METOAH 33 M3MEpBaHE

Ha CIIPpaBCAAHIBATA CTOMHOCT:

MeToA Ha YUCTATA CTOMMHOCT HAa AKTUBUTE

B ocmoBara ma MECTOAQ, KAaKTO M Ha MCTOAHTE, OCHOBAHHM Ha AOXOAHOCTTA, € 32AOKCH IIPUHIIHIIA, YC
CTOMHOCTTA HA TIPCAIIPHUATUCTO € HACTOAIIATA CTOMHOCT HA BCHUYKU ITOA3M (AOXOAH), KOHUTO MOraT Aa CE
IIOAYYAT B 6”I>A€H_IC. 3a pasAmKa OT METOAHTEC HAa AOXOAHOCTTA, IIPH METOAAQ HAa 4YHCTATA CTOMHOCT HA
AKTHUBHUTEC IIOA3ATA OT IIPUTCIKABAHC HA AAACHO IIPCAIIPHUATHC CC OLICHABA YPE3 XUIIOTCTUIHA HpOAa>K6a Ha

AKTUBHTE MY, BMECTO YPE3 TEXHHAT ITOTEHITHAA AQ TEHEPHPAT AOXOA.
MeTtoabT Ha YncTaTA CTONHOCT HA AKTHBUTE IIOYNBA HA OCHOBHOTO PABEHCTBO HA CUCTOBOAHUAT OAAAHC:
COBCTBEH KAITUTAA = AKTUBU — IMTPUBAEYEH KATTMTAA

ITopaam ToBa, ¥e akTHBHTE CE 3AIIMCBAT ITO TAXHATA “HCTOPHYECKA IleHA’, TO IIa3apHaTa UM CTOWHOCT

MOJKE 9YBCTBUTEAHO A CE PA3AHYABA OT CTOMHOCTTA, 3AIIICAHA B OaAAHCA.
MeToA Ha ANCKOHTHPAHE HA TAPUYHHUTE IMOTOIN

Tosn MCTOA Ha OIIEHKa C€ OCHOBaBa Ha IICPCIICKTHBATA 34 PA3BUTHC HA APYKECTBOTO. HPOFHOSaTa 3a
6’bA€H_II/IT€ IIApUYHN IIOTOHHM € HM3BbpPIINEHA HA 0a3a Ha6AIOAaBaHa TCHACHIIA 324 IIOBHIIIABAHC HaA

IIPUXOANTE B IIPOMIHA HA OTHOCHTEAHIST ASIA HA PA3XOAUTE HA APY/KECTBOTO.
TesKeCTeH METOA

HpI/I H3IIOA3BAHETO HA IIOBEYC OT CAUH MCTOA 32 OIIPCACAAHE HaA IIa3apHara CTOMHOCT HA APYKECTBOTO,
324 M3BEXKAAHE Ha CIIPABEAAHMBA IIa3apHa CTOMHOCT ce OIIPCACAAT OTHOCHTCAHHM TCTrAa HAa OTACAHHTC

M3II0A3BAHI METOAM.
OO0es1ieHeHaTa CTOMHOCT HA HHBECTHIIMATA Ca AOKAaABaHH B [Ipuaokenue 2 u 22.

KoM 31.12.2015 r. e u3pbpIiieHa OIEHKA HA CHPABEAAHBATA CTOMHOCT Ha 3emure u crpasunte (Huso 2 ¢
lepapxusma na cnpasedausume ouHoII) Ha APYKECTBOTO Ha 0a3a Ha OIEHKA OT HE3ABHCHM AHIICH3UPAH

onenntea - Mrkenepunr cepsus Codua OOA cvc Cepruduxar 3a OILEHKA HA HEABIKIMH HMOTH,
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TBPIOBCKH IPEALUPHATHA M B3E€MAHHUSA, APYTH AKTUBH, MAIIMHH H CbOPBKEHUA, (DUHAHCOBU aKTHUBH U
bUHAHCOBH  HHCTHTYLHH, IIpaBa Ha HHTEACKTYAAHA M HHAAyCTpuaAsHata coOcrsenoct —Ne

902600026/25.03.2015 1., ©3A2A€HH OT Kawmapara ma HesaBrcHMHTE OTICHUTEAN B BbATapns.

HPI/I Ta3u IIPEOICHKA Ca IIPHAOKCHH CACAHHTC IIOAXOAM M OHICHDYHH MCTOAH 34 H3MEpBaHC Ha

CIIpaBCAAHBATA CTOMHOCT:

— 3a oIleHKa HAa 3EMHTE € H3IIOA3BAH CPABHUTEACH I1a3apeH MeToA. Ilaprieante ca cbe cuenudugen
XapaKTep KaTo IPEAHA3HAYCHUE U 3aCTPOABAHE M AHUIICBAT IIPEACTABUTCAHI AAHHH 32 IIPUAATAHE
HA AHPCKTCH CPAaBHHUTCACH MCTOA 32 OIICHKA Ha 3eMATa. VI3IIOA3BAHO ¢ OIIOCPEACTBEHO
CPaBHEHME — OTKAOHEHHETO B ITOKA3ATEAHTE /Kad4ecTBara/ HA OLEHABAHUSA UMOT OT ITA3aPHUTE
AHAAO3M CE OTYUTA 4Ype3 KOPEKIHOHHN KoeduuneHTH. Vsmoassanm ca odeprHH IeHH Ha
HE3ACTPOCHM IIAPIICAM, AHAAOTHYHH HA OICHABAHMA. AHAAMZHpAHHTC OQEPTHH IICHH Ca
KOPHIMPAHN 32 OTYUTAHC HA PA3AUKHTIC B XaPAKTCPUCTUKUTC HA CPABHABAHUTC OOCKTHL
IlpuAOKeHH CPEAHN BEAMYHMHH HA IPAKO HAH KOCBEHO AOCTDBIIHH 32 HAOAIOACHHE BXOAMAIIN
AAHHE — OaspCHAa IIa3apHa CTOMHOCT HA YPEIVAHPAHN IIO3CMACHHM HMOTH, IIPH CPEAHO
KBaApaTuaHO orkAoHeHue 70% m cAeA IpuCcIIazaHe Ha OOMYANHOTO OPEPTHO 3aBHINECHHE -
30,63 CBpO/KB.M u Ha 3eMeAeAckr 3emu — 10,54 eBpO/KB.M.

— 3a OIICHKAa Ha CIPAaAHUTC € M3IIOA3BAH METOA Ha BeIHATA CTOMHOCT — P TO3H METOA
CIIpaBEAAHBATA CTOMHOCT € M3BCACHA HA 0asa IIPOU3BOACTBCHUTE PA3XOAH 32 CAMHHIIA ITAOI HaA
HOBO CTPOHTEACTBO, KOPHIHMPAHH B CHOTBCTCTBHC C ICHOBATA KOHIOHKTYpa H Cl)aKTI/I‘ICCKOTO
CBbCTOAHHNE HA HMMOTA CbC 321I'y6I/ITC oT CpI/IBI/I"ICCKO HU3HOCBAHE, TEXHHUYCCKO N HKOHOMHNYCCKO
O6CSHCHHB2HC. quS KOPHUI'HPAIITHTC CTOMHOCTH Ca OTYETEHHM OBEXTABAHETO HA Crpaaara,
CTEIIeHTa Ha CbOTBETCTBHE CBHC CBBPEMCHHHTEC CTPOHMTCAHH M3UCKBAHMA, HKOHOMHYCCKATA
HéACCrbO6pa3HOCT, MECTOHAXOKACHHC HA MMOTA, HAAMYHC HA KOMYHHKAIIHA M ITa3apEH HMHTCPEC
KbM HMOTA. HPI/IAOH{CHI/I CPCAHH BCAHMYHNHHN HA HIPAKO A KOCBECHO AOCTBIIHH 32 HB.6AIOA€HI/I€

BXOASIIIIN AAHHU —CTOMHOCT Ha HOBO CTponTeACTBO KB.M P3TT — cpeano 1500 AB/kB.M.

3.4. MarepuasHu 3amacu

Bua 30.06.2017 r. 31.12.2016 r.
Marepuasu B T.4. 42 42
OcHoBHE MaTepHaAn 42 42
Croxu 20 25
He3apbprieHo IpoU3BOACTBO
T'oToBa mpoaykIusa 6 7
OG0 68 78

B XOA2 Ha HHBCHTAPHU3ANMATA HA MATCPHAAHHUTC 3aIIaCH, HHBCHTAPH3AIIMOHHATA KOMHCHS

U3BBbPINU K IIPETACA HA CTOfIHOCTPITe, II0 KOUTO ChIIUTE Ca IIPEACTABECHN BbHB (i)I/IHaHCOBI/IH order. berre
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YCTaHOBCHO, Y€ TC3U CTOMHOCTH HE €A ITO-BUCOKH OT HETHATA pearnsupyema CTOMHOCT HA MaTCPpHUAAHUTE

3aIracu, IIOPaAH KOCTO HE CE HaAara ChIIUTE Ad 6’bA9.T O6CSHCHHB2.HI/I.

3.5. Texyinuu THProBCKU U APYTH B3€MAHUA

Bua 30.06.2017 r. 31.12.2016 r.

Bsemanmsa oT CBBpP3aHU AMIIA B T.Y. 89 48
Bsemarmsa o mpoaaxbu 89 45
Apyru Bzemannsa 3
Bsemanus o npopaxbu or kanentu /&pyro/ 162 62
OOGes1ieHKa HA THPrOBCKH B3CMAHMA (13)
Bsemanus o npoaarxk6u /uero/ 149 62
Bsemanmus 110 mpeAOCTaBEHU ABAHCHU 14
Bsemanus o cpacOuu criopose /Gpyro / 55 55
O06e311eHKA HA ChbACOHM B3CMaHUA (54) (54)
Bsemanus no cpAeGHU ciopose / Heto / 1 1
Apyru TeKyuu B3eMaHUsA B T.9. 7 6
IpearaareHn pasxoAn
[IpeaocTaBenn A€O3nTH / TapaHINT 2 2
Apyru Bzemanmsa 5 4
Aampiy 3a Bp3CTAHOBABAHE

OG0 260 117

T"pr“OBCKI/ITC B3CMaHUA Ca ACBOBH, HC Ca AMUXBOHOCHU U1 ODHMKHOBEHO €2 ChC MATypHUTET OT 5 AO 30 AHI.

T"pr“OBCKI/ITe U APyIa B3€MaHMSA Ha IpyIliaTa Ca B A€Ba. Maxcumaanara CEKCIIO3UIUA Ha KPEAHUTEH PHCK

KbM OTUYECTHATA AATa € 0aAAHCOBATA CTOMHOCT HA BCEKHA KAAC B3eMaHMs, OITMCAHH II0 TOPE.

3.6. AaHbIu 3a B3CTAHOBABAHE

Bua 30.06.2017 r. 31.12.2016 r.
AaHbK BBPXy AOOaBEHATA CTOHHOCT - -
Kopriopatusen AaHbk - -
O6mo - -
3.7.ITapuunHu cpeacTBa
Bua 30.06.2017 r. 31.12.2016 r.
ITapuusu cpeacTBa B Opoii 14 1
B A€Ba 12 9
BbB BAAyTA 2 2
ITapuyHu CpeACTBA B pa3IAAIIATEAHU CMETKH 153 211
B AeBa 152 208
BB BAAYTA 1 3
BAokupaHu napuaHu CpeACTBa
OG0 167 222
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3.8. Cob6¢cTBEH KanuTaA
3.8.1. OcHoBEH KantuTAA

Kom 30.06.2017 1. permcTprpaHuAT U BHECEH KAITHTAA Ha ITPEAITPHATHETO MaiKa ,,I/IHTEPCKAI;I” AA
Bp3an3a Ha 11 370 xua.aB., pasupeaeser B 11 370 000 Op. 0OHKHOBEHN ITOMMEHHH OE3HAAMYIHH AKIHH C
IIpaBO HA TAAC C HOMHHAAHA CTOHHOCT Ha aknmA 1 AB. Bcaka. CporBerno kpm 31.12.2016 r. — 11 370

XHA.AB., pasmpeaeac B 11 370 000 op.

3.8.2. 3akoHoBH pe3epBHU

I1pes 2013 roanHa € U3BBPILICHO YBEANYCHHE HA KAIIUTAAA HA IIPECAIPHATHETO- MAHKa Ipe3 IMyOAHIHO
IIpEAAATaHE HA AKIHH. BBB BPb3Ka C YBEAHUCHHETO €4 H3BBPILICHU PA3XOAH 34 CMHCHATA, OTICTCHH B

IIPEMHH OT EMUCHH B pasmep Ha (22) XHA. AB.

3.8.3. AoIrbAHUTEAHU pE3ePBHU

AomrbanureArnTe pesepsy, 3aaeacHu ot medasbure kbm 30.06.2017 1. ca B pasmep ma 164 xua. AB., /
31.12.2016r. — 164 xuA. AB.

3.8.4.Pe3epB oT IIpEOLIEHKHU

[MpeouenbunuAar pezeps kbM 30.06.2017 1. e B pazmep Ha 12 650 xmns. /kbM 31.12.2016 1. — 12 650 xw. nB./
n ce (opMupa B pe3yiaTaT Ha IOCIE[Balla OIEHKAa HAa 3€MHUTE M CrpaJuTe Ha JPY>KECTBOTO II0 METO/AA Ha

LIpeolieHeHara ctoiHocT . Cymara e 0e3 TaHbK BbPXY JJ0X0/1a.

10. 3aaBAKeHUA IO 3aeMH

Bua 30.06.2017 r. | 31.12.2016 r.
3aAbAKEHHA KM (PHHAHCOBU IIPEAIPUATIA
3aABAKEHHSA ITO KPEAUTH KbM CBBP3aHH AUIA 57 57
O6mo 57 57

3aADAKEHHATA TI0 3ACMHI €A TIOA3BAHH OT ABIINEPHOTO APYKECTBO OAHKOBH 32€MH KAKTO CACABA:
Kem 30.06.2017 1OA. ABIIEPHOTO APYKECTBO MMA CKAIOYEH AOroBop 3a mapudcH 3aeMm ¢ ,,Aabena Typ”
EAA ma croitroct 57 000, 00 xma. AeBa, cbe cpox A0 31.08.2017 roa. mpu roamraa auxsa 0,15 %o.

3.9. TBpProBCKH U APYTH 3aAbAYKEHUA

Hemexymu nrepeoscu u dpyeu sadwincerus

Bua 30.06.2017 r. 31.12.2016 r.
3aABAYKEHUA KbM CBBP3AHU AUIA B T.9.: - 61
3aABAKEHIA IO AOCTABKHA - 61
IToaygenu aBancu
OG0 - 61
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Texymu nrepeoscku u dpyeu 3advancerusn

Bua 30.06.2017 r. 31.12.2016 r.
3aABAYKCHUA KbM CBBP3aHHI AUIA B T.U.: 211 66
3aAbAKEHUS IO AOCTABKH 52 29
IMoayuenn apancu 118 37
Apyru 3aAbAKeHns 41 -
3aABAYKEHUA 110 AOCTABKU 85 100
IToayuenu apanCHu 8 165
Apyru TeKyInu 3aAbAYKEHUA B T.9.: - -
3aABAKCHHA 10 TAPAHIIUN U ACIIO3UTH - -
Apyru 3aAbAKeHIL
O061o 304 331
3.10. AagbYHU 3aABAKEHUA
Bua 30.06.2017 r. 31.12.2016 r.
Aampk BbpxXy A0DaBeHATA CTORHOCT 29 9
AampK BbPXy AOXOANTE HA (PU3HYECKHITE AHIIA 5 17
Axrus 13 6
Apyru Aasrbrin 51 48
OG0 98 80
3.11. 3aabArKkeHHA KbM IIEPCOHAAA U 34 COIIUAAHO OCUIYPABAHE
Bua 30.06.2017 r. 31.12.2016 r.
3aAbAKEHHE KbM IIEPCOHAAR 16 18
3aABAKEHIE KBM COITHAAHO OCHUTYPABAHE 12 63
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHUA 13 12
3aADAKEHIE KbM KAIOUOB PBKOBOACH ITEPCOHAA - OCHUTYPOBKH - 4
OG0 41 97
3.12. ®dunaHCOB pe3yATaT
DUHAHCOB pPe3yATAT Croiinocr
ITeuaa6a xbm 30.06.2017 1. 95
3aryba xpm 31.12.2016 2345
®unancos pesyarar kpMm 30.06.2017 r. (2250)
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4. Ot4eT 32 AOXOAUTE

4.1. ITpuxoan

TMpHxoau ot eiinocTTa 30.06.2017r. |30.06.2016r.
(XuJ1. JIB.) (XuJ1. JB.) 17/16
Hemmnu npuxoou om npooasxcou na:
1. [Ipoaykuus 397 139 2,86
2. Ctoku 157 223 0,70
3. Yeayru 226 202 1,12
4. dpyru 2 202 0,00
OBIIO NMPUXOJAU OT JEMHOCTTA: 782 766 1,02
4.2. Pazxoau
Pa3xoau 30.06.2017r. | 30.06.2016r. | 17/16
(XuJ1. JIB.) (XuJ1. JIB.)
1. Pa3xomu 3a MmaTepuanu 245 109 2.25
2. Pa3xomu 3a BRHIITHU YCIYTH 75 102 0.74
3. PazxoauTe 3a aMOpTH3aluU 71 83 0.70
4. Pazxonu 3a nepcoHasa 147 119 1.24
5. dpyru pazxoau 12 20 0.6
6. bamancoBa CTOHHOCT Ha TPOMAJCHUTE CTOKH U 98 542 0,18
aKTHUBU
7. Pa3zxoau 3a TEKyIIM KOPI. TaHbLUU 0 0 0
8. OUHAHCOBH Pa3Xoau 4 1 4
OBIIO PA3XOIU 652 976 0.67

APYT'1 OITIOBECTABAHMA

Cebp3anu anmna

CACAHHTE IIPEATIPHUATHA Ca CBbP3aHN AHIIA 32 APYKecTBOTO 32 2017 11 2016 roamma:

Cebp3anu anna

Bua Ha cBBp3aHOCT

AnGena XoaamHr AA

Kpaiino npeanpusrue marika

AnGera AA

ITpearpusTHEe MariKa

[Ipumopcko kaydo EAA

ABIIEpHO IPEALIPHATHE HA IPECAIIPUATHETO - MAFKa

bsinara aaryra AA

ABIIEPHO IPEAIIPHATHE HA IIPEAIIPUATHETO - MaHKa

Busurt bearapus EOOA, Pymbaus

A"bLL[CpHO IIPEALIPUATHE HA IIPEAIIPUATUETO - MarKa

Aporepun Meauxa Aadera EOOA

ABIIEpHO IPEAIPHATHE Ha IPECAIIPUATHETO - MAFKa

Exoarpo AA ABIIEpPHO IIPEAIIPUATHE HA IIPCAIIPUATHETO - MAIKA
Exomaoa EOOA ABIIEpHO IPEAIIPUATHE HA IIPEAIIPUATUETO - MAIKA
Exocrpoit AA ABIIepHO IIPEAIIPUATHE HA IIPEAIIPUATUETO - MAKA
Anbena yp EAA ABIIEPHO IIPEALIPHATHE HA IIPCAIIPUATHETO - MAHKa
MII Meanka AabGerna EAA APIIICPHO IPEATIPHATHE HA IPCATIPHATHCTO - MafKa
[Teprmeryym mobuae BI" AA AbIIepHO IPEAIIPHATHE HA IPEAIIPUATHETO - MAFKA
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Tuxus kpr AA

A’I)H_IGPHO HpCAHpI/IHTI/IC Ha HpCAHpI/IHTI/ICTO - MaKa

@ aamunaro ypc OOA, 'epmanns

A’I)H_IGPHO HpeAHpI/IHTI/IC Ha HPGAHPI/IHTI/IQTO - MaKa

Xotea aAe Mack AA, Arsep, [sefimapus

APITIEPHO IPEATPHATHE Ha IPCATIPUATHCTO - MaFKa

AlT Exocrpoii, Msmana, Vkpatina

AT)H.[CPHO HPCAHpI/IﬂTI/IC Ha HPGAHPI/IHTI/IQTO - MaKa

CrenmaAnsupana GOAHMIIA 32
pexabuanTanus Meanka Aaberna EOOA

ABITIepHO IpEAIpUATHE Ha TPEATIPUATHCTO - MAFKa

Anabena Asrorparc AA

ACOHI/II/IPQ.HO IIPCAIIPHUATHC HA IIPCAHPHUATHCTO - MaMKa

3ApasHO yupexacHre Meanka ArOena

AA

ACOL[I/II/IpaHO IIPEAIIPUATHE HA IIPEAIPUATHETO - MarKa

Meamrsckn meaTbp Meankc boarapnsa

OOA

AcouunpaHo IIPECAIIPHUATHEC HA IIPCAIPHUATHCTO - MaMKa

Anbena Muasect Xoaamar AA Aconuupano IPEAPUATHE HA HPEAIPHATHETO - MaliKa
Aada korcyaT 2000 EOOA ABIIEPHO IPEAIPHATHE HA ACOLHUPAHO IIPCAIIPUATHE
Axronoa pusopr EAA ABIIEPHO IPEAIPHATHE HA ACOLHMUPAHO IIPCAIIPUATHE

bparapusa — 29 AA

A"bH.[@pHO TPCAIIPUATHE HA ACOIHMUPAHO IPCAIIPHUATIC

Aobpyamanckn Tekeraa AA

A’bH.[epHO HpCAHpI/IHTI/IC Ha acounnpaHo HpeAHpI/IHTI/IC

WMamec AA ABIIEPHO IPEAIIPHUATHE HA ACOLIHMIPAHO IIPEAITPHUATHE

Hxo-6uzaec AA ABITIepHO IpeAIpUATHE HA ACOIMUPAHO IPCATIPHATIC

[Tpuma cbumanc EAA AbIIepHO IpeAlpuATHE Ha ACOMUHUPAHO Ipeatpusarue — A0 18.08.2015r.
Coxoaerr boposerr AA APITIIEPHO IPEATPHATHE HA ACOIHHPAHO IPCAITPHATIE

Doxap AA ABIIEPHO IPEAIIPUATHE HA ACOLIMUPAHO IIPEAIPUATHE

Xemycrypucr AA APIIEPHO IPEAIPUSATHE HA ACOLHIPAHO IPCAIIPHATHC

bpsact A AA [IpeanpusTre TOA 0OI KOHTPOA IPe3 KAIOUOB YIIPABACHCKH ITEPCOHAA
Kpeiir Auetitror AA [1peanpusTre OA ODIIL KOHTPOA YPe3 KAFOYOB VIIPABACHCKH IIEPCOHAA

KArouoB pBKOBOAEH IEPCOHAA HA IPEAIIPUATHETO:

Xpucro Ilerpos Xpurcros
3apasko TpatikoB AHreAOB

Pymen I'eoprues Ilerkos

IToayuenn 3zaemu

AnbGena Typ AA — 57 XHA.AB.

Ao0X0AH Ha KAFOUOB PBKOBOAEH IIEPCOHAA
Ilpes Broporo Tpumeceune Ha 2017 roAmHa HAYHCACHUTE PA3XOAU 32 BH3HAIPAKACHHIA M OCUIYPOBKH Ha

VIIPABUTEAHUTE OPraHN IIO AOT'OBOPH 32 VIIPABACHUE U KOHTPOA BbB3AM3A HA 23 XHA AB.

I_ICAI/I U IIOAUTHKA Ha PBPKOBOACTBOTO I1I0 YIIPABA€CHHNE HA PUCKA

B XOAa Ha obuuaiigaTa CH CTOIAHCKA AGIZHOCT Ipymmara MOXKE Aa 6"I)AC HU3AOKEHA Ha Pa3AUIHU

CIDI/IHH.HCOBI/I PHCKOBE, HAM-BAKHHUTE OT KOUTO Ca: I1a3apeH (BKAIO‘IB?].LT_[ BAAYTE€H PHCK, PUCK OT IIPOMAHA

Ha CIIpaBeAAHBaTA CTOMHOCT M IICHOBH pI/ICK) KPCAHUTCH PHCK, AHMKBUACH PHCK M PHCK Ha AHNXBEHO-

O6B”bp32l.HI/I HapI/I"IHI/I ITIOTOIIM.
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ObmmoTo ypaBaeHNE Ha pUCKA ¢ (DOKYCHPAHO BBPXY TPYAHOCTHTE Ha IIPOTHO3UpPAHE HA (DHHAHCOBHTEC
[1A3apU 1 32 IIOCTUTAHE HA MHHHMU3UPAHE Ha IOTCHIUAAHUTE OTPHIATCAHH e(DEKTH, KOUTO MOTIAT Ad CE
OTPasAT BBPXY (DHHAHCOBUTC PE3YATATH M CBCTOSAHIE HA APY/KECTBOTO. TEKyIIIo (PUHAHCOBHTE PHCKOBE
ce MACHTH(HIINPAT, H3MEPBAT H HADAIOAABAT C ITOMOIIITA HA PA3AMYHHE KOHTPOAHI MECXAHU3MII, 34 Ad CC
OIIPEACAAIT AACKBATHU ILIEHH Ha IIPOAYKTHTE Ha APYAKECTBOTO, Ad CE OLCHAT aACKBATHO (bOpMHUTE Ha
ITOAABPIKAHE HA CBODOAHHTE AMKBHAHI CPEACTBA, O€3 Aa CE AOIYCKA HEOIPABAAHA KOHIICHTPAIHA Ha
AAACH PHCK.

ITo-A0Ay ca OnmcaHu Pa3SAHYHHTE BUAOBE PHCKOBE, HA KOUTO € M3AOKEHA IPyIIaTa IIPH OCBHIIECTBABAHE

Ha prl"OBCKI/ITe cu OHCpaLII/II/I, KaKTO 1 B"I)SHpI/IeTI/IHT ITOAXOA HpI/I pr’dBACHI/ICTO Ha TE3n pI/ICKOBC.

Kareropumn ¢purancosu uacTpymenTa
DunascosBn aktuBH — (DUHAHCOBHTE AKTHBM HA IPYIATA CA KOHIICHTPUPAHNU B KATETOPUSA KPEAUTH U

B3E€MaHUA 1 BKAXOYBAT:

DUHAHCOBU AKTUBU 30.06.2017 r. 31.12.2016 r.

Kpeanrn u B3emaHus, B T.9.

T'BProBCKU M APYTH B3€MAHUA 260 117
[Tapuramau cpeAcTBa U MAPHYHI CKBUBAACHTH 167 222
O61mo: 427 339

DuHaHCOBU TACUBU

PDUHAHCOBH IIACUBU 30.06.2017 r. 31.12.2016 r.

PrHAHCOBU IIACUBH I10 amopmzsnpana CTOMHOCT B T.Y.

TBpProBeku U APYIH 3aABAKCHIA 500 564
OG1o: 500 564
Kpeanren puck

KpeAanTHHAT prick 3a TpyIaTa ce M3pas3fABa BHB Bb3MOKHOCTTA Ad HE TIOAYYH B AOTOBOPEHHA PasMep MAH
BBOOIIE (PUHAHCOB AKTHB, KAKTO U BB3MOMKHOCTTA AA ITOAYIH (DHHAHCOB AKTHB, HO HA ITO-KBCHA AATA OT
YyrOBOpEHATA.

@DupancoBruTe aKTHBH Ha IPylIaTa Ca KOHIIEHTPHPAHU B ABE IPYIIH: IAPUYIHHU CPEACTBA (B OpoIi H 110
OAHKOBH CMETKH) M B3€MAHHA OT KAHEHTH. MaKCHMAaAHATA CKCIO3HUIINA HA KPEAHTEH PHUCK KbM Kpas Ha
OTYETHHUA ITIEPHOA € DAAAHCOBATA CTOMHOCT Ha BCEKM KAAC (DHHAHCOBU AKTHBH, IIPEACTABEHH B OTYETA 32
PHUHAHCOBOTO CLCTOAHHE B HETEH Pa3MEP, CAEA IIPUCHAAAHE HA HAYUCACHHTE OOE3LEHKH II0

CbMHHUTCAHH 11 prAHOC”b6I/Ipa€MI/I B3CMaHMA.
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I'pyrrata ThpryBa €AMHCTBEHO C YIBBPACHH, IIAATEKOCIIOCOOHH KOHTparenTH. Hefinara moanruka e, ue
BCUYKH KAHCHTHU, KOUTO KEAAAT AA TbPIYBAT HA OTAOKECHO ITAAIAHE, ITOAACKAT HA IIPOLIEAYPa IIO
IIPOBEPKA HA IIAATEKOCIOCOOHOCTTA MM.  KBbM AaraTa Ha ordera 3a (PUHAHCOBOTO CHCTOAHHCE IPYIIATA

HfAMA 3HAYUTEAHA KOHIICHTPALIUA HA KPEAUTEH PIICK.

ITazapen pruck

Prck Ha AHXBOHOCHH ITAPHIHHTE ITOTOH

prHaT’cl € H3AOKEHA Ha AHXBCH pI/ICK oT HpOMHHaTa B AUXBCHHTC paBHI/IH_[a Ha ¢)I/IH2{HCOBI/ITC
HHCTPYMEHTH, C KOHTO orepupa. CrpaBearmBaTa CTOMHOCT HMAN OBACIIHTE IAPHYHH ITOTOIM HA
(PHHAHCOBUA HHCTPYMEHT BAPUPAT IIOPAAN IIPOMEHHU B AHXBEHHTE HHBA, KOCTO IIOCTABA B 3aBHCUMOCT OT
AMXBEH PHUCK ITapHIHHTE My Hotoru. KaTo IFAO B CIPyKIypaTa Ha aKTHBHATE M ITACHBUTE Ha Ipylara
AUXBOHOCHUTEC (bI/IHaHCOBI/I I/IHCprMeHTI/I nmar CHCL[I/ICPI/I‘ICH AAA, HpCACTaBeHI/I HaA-BeYE OT HapI/I‘IHI/ITe
CPEACTBA U IIPEAOCTABEHHTE ACHO3UTH. llapmdamure omeparuu ca OrpaHHYEHH AO OAHKH C BHCOKA
peryranusa B A0Opa ANKBUAHOCT. CBITIEBPEMCHHO TPYIIATA MMA AMXBCHH ITACHBH OT ITOAYYCHN OAHKOBH
32€MH, HO HE B 3HAYHMHU pasMepH. PBHKOBOACIBOTO cumTa, Y€ NAPUYHM IIOTONM Ca B MaAKa CIEIEH

3aCCTHATH OT IIPOMCHHUTC B ITA3APHUTEC AMXBCHU PABHUIIA.

Baayren puck
I'pymrata He € M3AOMKEHA HA BAAYTEH PHCK, AOKOAKOTO IIPOAQKOMTE M IOKYIIKATE CE H3BBPIIBAT B

HanMOHAAHA BaAyTa.

AnkBrACH pHCK

AVMKBUAHHAT PUCK CE M3pAa3fABa B HETATUBHATA CHTYALIMS IPYIIATA Ad HE ObAE B ChCTOSIHUE A4 ITOCPEILHE
6e3yCAOBHO BCHYKH CBOH 3aABAKCHHSA CbIAACHO TEXHUSA IaACK. [IpOBeKAA Ce KOHCEPBATUBHA IIOAUTHKA
10 YIPABACHHE HA AUKBUAHOCTTA, YPe3 KOATO PBKOBOACTBOTO CE CTPEMH Ad ITOAABP/KA OIITHMAACH
AMKBUACH 3aI1ac. TeKyIIo MaTypUTEThT M U3BBPIIBAHETO HA ITAAINAHUATA Ce HADAFOAABA U KOHTPOAHPA
OT PBKOBOACTBOTO, KATO CE ITOAABPIKA €KEAHEBHA MH(MOPMAIHA 32 HAAMYHHUTE ITAPUYHU CPEACTBA U
AHAAM3 HA IIPCACTOAINUTE ITAAINAHUA. 32 CBOOOAHHTE CPEACTBA Ce OOMHCAA MHBECTHUPAHE IIPH HAii-

AO6pI/I AVMXBEHH PABHHIIA.

YpasaeHne Ha KaTHTAAA

C ympapieHHETO Ha KamluTajga Tpynara Held 1a Ch3JaBa M IOAAbPKA BB3MOKHOCTH TO Ja HPOIABIDKA Ja
(YHKIMOHMPA KaTo ACHCTBAIIO MPEANPUATHE U J]a OCUTYPsIBa CHhOTBETHATA BB3BPBIIAEMOCT HA HHBECTHPAHNUTE
CpezicTBa Ha COOCTBEHHKA M CTONAHCKM ION3HM Ha JIPYIHTE 3aMHTEPECOBAHH JIMIA M yJAaCTHHIM B HETOBHSA
OusHec.

I'pynara ynpapisBa KamuTanoBaTa CH CTPYKTypa M NpPaBH KOPeKIMH B Hesl C OrJej Ha INPOMEHHTE B
MKOHOMHYECKHTE YCIOBHs. 3a MOAIbpKaHE WM KOPUTHPAHE Ha KalWTajgoBaTa CTPYKTypa TIpynaTa MOKe Ja
Kopuruvpa mjiainaHeTo Ha JUBUACHTU Ha aKIIMOHCPUTE, Bb3BPHIIAEMOCTTA BbPXY KalluTajla Ha aKIHUOHCPUTE UIIU

CMHCHUATAa HA HOBHU aKIIMH.
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IIpe3 rogunute, npukmouBamu Ha 31 nexemspu 2015 r. u 31 gexemBpu 2016 r. HAMa IPOMEHU B LIENHUTE,
MOJUTHKATa UK MPOLIECUTE 3a yIpaBJIeHUE Ha KalluTaa.

I'pynara koHTposMpa KanuTaiza Ha 6a3a Ha KOS(HUIUEHT Ha 33 UThXKHSUIOCT. T03M KOepUUEeHT ce M3UUCIIsIBA KaTo
HETHUSI IBJIT C€ pa3Jiesld Ha oOuMs KanuTain. HeTHus abir ce u3uucisBa KaTto OT OOIIUTEe 3aeMH (BKIIOYBAIIH
,,TeKYIIM 1 HETEKYIIH 3aeMH”°, KAKTO Ca MOKAa3aHM B OTYETa 32 (MHAHCOBOTO CHCTOSHUE) CE MPHUCIIAAHAT MapuTe

Y MapUyHUTE eKBUBaJeHTH. OOUIUAT KalmuTal ce M3YHCIsABa KaTo ,,cOOCTBEHUS KamuTal , KAaKTO € TI0Ka3aH B

oT4ycTa 3a (I)I/IHaHCOBOTO CBCTOAHHE, CC C’b6€pe C HCTHHSA OBJIT.

Husara na 3aJIBXKHAIOCT KbM 31 JACKCMBpPHU Ca KAaKTO CJICABA:

2017 2016

BGN’000 BGN’000

OO01110 3a€MH U JIU3UHT 57 57
HamajieHu c:ApUYHU CPeJACTBA M MAPUYHU eKBUBAJIEHTH (167) (222)
Heten abar (110) (165)
OO0 COOCTBEH KAIUTAJI 21871 21741
OO0 KAMUTAJ 21761 21576
CBHOTHOIIIEHHE HA 33T bKHAJIOCT -0.005 -0.007

CrpaBeAAnBa CTOHHOCT

CrpaBearnBaTa CTOMHOCT HAaH-OOINO IIPEACTABAABA IICHATA, 34 KOATO CAHH AKTHB MOMKE Aa ODAE
PA3MEHEH HAHM CAHO 3aABAKEHHE Ad OBAC HM3IAATEHO B OOMYANHA CACAKA MEKAY HA3APHH YIACTHHIIH
KbM AATATa HA OIICHABAHE.

I'pynara mpuaAara Tpu HnBa Ha HEPAPXUIHOCT, OTPA3ABAIIN BA)KHOCTTA M 3HAYMMOCTTA HA H3IIOA3BAHUTE

OasucHn AAHHU 32 ITICAHTC HA OIICHKATA .

OmpeaeasiHe HA CIIPAaBEAANBATA CTOMHOCT
Ilpn ompeaeasne Ha CIpaBeAAMBATa CTOMHOCT Ha AKTHBHTE M TIACHBUTE TPYITaTa IIPHAATA CAEAHATA
fiepapxuf B 3aBUCHMOCT OT M3IIOA3BAHUTC U3XOAHH AAHHIL:

ITepBo HuBo: KoTnpoBKN (HEKOPHIHPAHH) HAAHYHU HA AKTHBEH 11a3ap 32 MACHTUYHH AKTUBU U
TTACHBIT;

Bropo HuBO: OrenbuHn TexHHKH OasupaHu Ha HaOAroAaeMa MH(OPMAIUA - AUPEKTHO (LICHH U
KOTHPOBKH) HAH HHAUPEKTHO (IPOM3BOAHH OT IIEHH M KOTHPOBKHM). Ta3u KaTeropusa BKAIOYBA aKTHUBH U

ITaCUBM OIICHABAHH ITO KOTI/IpOBKI/I Ha AaKTUBCH na3ap 32 CXOAHU I/IHCprMCHTI/I, KOTI/IpOBKI/I Ha UACHTHYHI
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AN CXOAHH MHCTPYMCHTH TBPIYEMH Ha HCAKTHUBCH I143ap MAHM APYTH OLCHBYHN TEXHUKH, IIPU KOHTO
H3XOAHHTE AAHHI CE OCHOBABAT HA OOITIOAOCTBITHA HADAFOAAEMA ITA3aPHA
nHMOPMAITHAL

Tpero HuBo: OreHPYHN TEXHUKH O4a3HpPaHH HA 3HAYNTEAHA HeHaOAroaaema mHQoOpmarms. Tasu
KATErOpHsA BKAIOYBA BCHYKU AKTUBH W IIACHUBH, YUATO OIICHKA He € Oa3supaHa HA HAAUYHA, PEIYAAPHO
AOCTBITHA ¥ HaOAIOAdeMa HHQOPMAIIHA, KATO IAPAMETPHTE OCHOBABAINN CE¢ Ha HeHAOAIOAAEMa

nH(MOPMALIHA UMAT IIPEBeC.

KomnrenmmaTa 3a ClipaBeAARBaTa CTOMHOCT IIPEAIIOAAra PEaAH3HpaHe Ha (DHHAHCOBU MHCTPYMEHTH UPE3
mpoAaxOa. B rmosedero caygan obade, 0COOEHO 10 OTHOIIEHNE HA THPTOBCKUTE B3CMAHMSA, 3aAD AMKCHIA
M ACLIO3UTUTE, TPYIATA OYaKBA A PEAAU3NpPa Te3H (DMHAHCOBU AKTHBU U IIACUBH YPE3 TAXHOTO IIAAOCTHO
0oOpaTHO M3IIAAIIAHE HAHM PECI. IIOracABaHE BBB BpeMeTo. 3aTOBa Te CE IIPEACTABAT IIO TAXHATA
AMOPTU3HPYEMa CTOMHOCT.

Cpio TaKa, roadmara 4¥actT OT (DUHAHCOBHTE AKTUBH M ITACHBH CA HAH KPATKOCPOYHHU IIO CBOSTA
CBIIHOCT (THPrOBCKH B3EMAHUA U 3aABAKEHHA), AU €4 OTPA3eHU B OTYETa 32 (DHHAHCOBOTO ChCTOAHME
110 I1a3apHa CTOHHOCT (IIPEAOCTABEHH ODAHKOBH ACIIO3UTH), IIOPAAN TOBA TAXHATA CIPABEAAHBA CTOMHOCT
€ IPUOAU3UTEAHO PABHA HA OTYETHATA UM CTOHHOCT.

AOKOAKOTO BCE OITie He CBITIECTBYBA AOCTATHYHO ITA3aPCH OIUT, CTAOMAHOCT M AUKBIAHOCT 32 ITOKYITKH K
IPOA@KOH Ha HAKOH OT IIPUTEKABAHHTE OT IPylara (DHHAHCOBU AKTUBH U ITACHBH, 3a4 TAX HAMA
AOCTATHYHO U HAACKAHH KOTHPOBKHU HA IIA3APHH LICHH.

PBKOBOACTBOTO HA IpyITaTa CUUTA, Y€ IIPH CHIECTBYBAIIUTE ODCTOATCACTBA IIPEACTABCHHUTE B OTYECTA 32
(PUHAHCOBOTO CBCTOAHME OLEHKH HA aKTUBHTE M IACHBUTE Ca BB3MOKHO HAl-HAACKAHH, AACKBATHU U
AOCTOBEPHH 33 IEAUTE HA (PUHAHCOBATA OTYCTHOCT M Ca DAM3KO AO TAXHATA CIIPABEAANBA CTOMHOCT B
3aBHCHMOCT OT TEXHHUAT XapaKkTep U MaTypPHTET.

Tpeoyerxa na semu u ccpadu
KoM 30.06.2017 r. He e H3BBPIIIEHA OIEHKA HA CIIPABEAAMBATA CTOMHOCT HA 3EMHTE H CIPAAHTE.

YCAOBHU aHTra>KUMEHTH

I'pymara mAMA ITOeTH APYTH aHTAKUMEHTH KbM TPETH CTPAHH, CBBbP3AHH C HOPBHIUTEACTBA, TAPAHITHH M
obesrredeHus, OCBEH OIIOBECTEHUTE B TO3H oTuer - [Ipuaoxenue 3.

CPCH_[y rpyHaTa HAMA BUCAIIT C’I)A€6HI/I HCKOBE 1 HpOI/I3BOACTBa, KOHUTO MOTIaT Aa AOBCAAT AO HU3THYAHC

Ha CHECTBEHH PECYPCH M AO 3aTyOH Ha IPYIIaTa.

Cn0urtnsa cAeA Kpas Ha OTYETHHA IIEPHOA

Hsama ApPYyra ChINCCTBCHU C’b6I/ITI/IH, HACTBIIMAH CACA Kpas HA OTYCTHHSA IICPHOA, KOUTO OKa3BaT

CBIIECTBEHO BAHAHUE BbPXY UMYIIIECTBEHOTO 1 CI)I/IHaHCOBO CbCTOAHME HaA I'pyIIaTa.
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AOH'I;AHI/ITCAHI/I OIIOBECTABAHUA BBbB BP'b3Ka C PEIyAATOPHU U3UCKBAHUA

Coraacao 9A.38 or 3aKOHA 32 CYCTOBOACTBOTO, APYKECTBOTO CACABA Ad OITOBECTH HAYHCACHUTE 32
FOAUHATA CYMU 34 YCAYIUTE, IIPEAOCTABAHN OT PErHCTPHUPAHUTE OAMTOPU HA IPYIIATA, IIOOTACAHO 3a:
He3aBUCHM (PUHAHCOB OAUT, AAHBYHH KOHCYATAIIM M APYTH YCAYIH, HECBbp3aHH C OAmTa. HesaBucum
oamrop Ha ,Murepckaii” AA m Axrus Cun OOA e ,Apyxectso 3a oant u koHcyatarma OOA.

B"bSHaI“p’cDKAeHI/ICTO 324 HE3AaBUCHUMUA OAUT € O6H_[O B pasMep Ha 3 XHA. AB.
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