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MEH HHBECTM'hHT rPYII NJ: 
l1l-I,ll;HBJ1,W AJIEH Cl>l1HAHCOB OTlffiT 

3A IIEPJiO,nA K'bM 31 neKeMBpH 2012r. 

1. IlpHJIOiKeHHH K'LM HHHilHBHilYaJIHHHT cbHHaHCOB OT'IeT 

(a) 06w;a HHcJ)OpMaQHH 

Me)l()l.HHIDIT 11H)].HBH.LcyaJieH 4>11HaHCOB OT'ieT BKJIIOqJJa oyqer Ha .n.py:~KeCTBOTO ,MeH 
MlmecTM'bHT rpyn" A.[l;,(rrpaBonp11eMHm<) Ha"<l>11a o'bJirapiDI"EA,IJ;. 

OcHOBHaTa .n.eilliocT Ha .n.p}')KeCTBOTO e B o6Jiacrra Ha noKyrrKaTa 11 npo.n.IDK6aTa Ha 
He}J.BIDKHMI1 HMOTI1, napQeJIH 11 3eMe}J.eJICKa 3eWI, OT}J.aBaHe nO}J. HaeM Ha ~eCTBO, 

KaKTO 11 KOHCYJITaHTCKH ycnyr11. 

,MeH MlmecTM'hHT rpyrr" A.[J;,(npaBonp11eMHm<) Ha"<l>11a o'bJirapiDI"EA,IJ; e BIIHCaHa B 
per11cnpa Ha nproBcKHTe .n.p}')KeCTBa rrp11 eo4>11ikKH rpa.n.cKH C'h.ll. c perneHHe N2I OT 
31/03/2005 no <P . .n.. 3662/2005 r., napT. HOMep 92302, TOM 1203, per. 1, CTP. 89, 
EYJieTAT 131401376 c yqpe.n.HTeJieH Kaii11TaJI OT 50 000 JIB., pa3rrpe.n.eJieH B 5000 
0611KHOBeHHI1 nOHMeHHH aKQH11 C npaBO Ha mac C HOMHHaJI 10 JieBa BCji:Ka e}J.Ha. 
,lJ;p}')KeCTBOTO ce yrrpaBJijiBa 11 rrpe.n.cTaBJijiBa oT Mar.n.aJIHHI1 lht:KoJiaoc MaprapHT11. 
,MeH MlmecTM'bHT rpyrr" A.[J;,(npaBonp11eMHHK) Ha"<l>11a E'bJirapl.fji"EA,IJ; (,lJ;p}')KeCTBOTo) 
e a~I10HepHo .n.p}')KeCTBO 100% qacTHa co6cTBeHocT. E.n.HOJII.fqeH co6cTBeHHK Ha 
KaiiHTaJia e " <l>11a Kopnopeihn'hH" A,lJ; - r'hpiJ.IDI. 

e perneHI1e N22 OT 10/ 10/2005 Ha ere, KanHTaJia Ha .D.p}')KeCTBOTO e yBeJII1qeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca 113}J.a}J.eHI1 HOBI1 20 000 nOI1MeHHI1 a~1111 C rrpaBO Ha mac C 
HOMI1H8JI 10 JieBa BCji:Ka e}J.Ha. 
e perneHI1e N23 OT 09/10/2006 Ha ere, KarrHTaJia Ha .D.p}')KeCTBOTO e yseJII.fqeH OT 250 000 
JIB Ha 700 000 JIB., pa3rrpe.n.eJieHH B 700 000 6pog noHMeHHH a~1111 c npaBo Ha mac 
HOMHHaJIHa CTOHHOCT 1 JieB BCji:Ka e}J.Ha , qpe3 113}J.aBaHe Ha HOBI1 450 000 6pog noHMeHHI1 
~1111 C npaBO Ha mac C HOMI1H8JI 1 JieB BCgKa e.n.Ha. 
e perneHI1e N24 OT 04/12/2006 Ha ere e BIIHCaHa npOWIHa KaTO .D.p}')KeCTBOTO 
npO.D.'hJDKaBa .n.eiiHocrra c11 KaTO aKQHOHepHo .n.p}')KeCTBO c <l>l.fPMa "<l>11a o'hJirapiDI" A,IJ;. 
Bn11caHa e 11 npoW~:Ha Ha BH.D.a Ha aKQHHTe OT nOI1MeHHH c npaBo Ha mac Ha 6e3HaJII.fqHI1 
a~1111. 

e perneHI1e .N2 5 OT 16/04/2007 Ha ere, .D.p}')KeCTBOTO CTaBa rry6JII.fqHO no CMI1C'bJia Ha 
qn.11 0 OT 3IlJll.J)(. 
e perneHI1e .N2 6 OT 03/08/2007 Ha ere Ce 38JII.fqaBa KaTO qneH Ha C'bBeTa Ha }J.11peKTOp11Te 
lha6eJia Xp11cToBa oO)I(I.f1ll(OBa 11 ce BIIHCBa HOB qneH Ha C'bBeTa Ha .D.11peKTopHTe eTe<l>aH 
fuaHOB reoprHeB. 
e perneHHe .N2 7 OT 14/11/2007 Ha ere Ce 38JII.fqaBa KaTO qJieH Ha C'bBeTa Ha }J.11peKTOp11Te 

eTe<l>aH fuaHOB reopr11eB 11 ce BIIHCBa HOB qneH Ha C'bBeTa Ha }J.11peKTOpHTe li3a6eJia 
Xp11CTOBa oO)f(l.fqKOBa. 
Ha 04.07.2005 e cKJIIOqeHo cnopa3yMeHI1e Me)K)J.y 06rn;11Ha X!lWKHJJ.HMOBo 11 ",,MeH 
HHBeCTM'hHT rpyrr" A.[J;,(npaBonp11eMH11K) Ha"<l>11a o'hJirapiDI"EA.[I;, c Koero CTPaHI1Te ce 
C'bmacgBaT , qe rn;e o6e.n.11mT o6rn;HTe c11 ycHJII.fjl B peaJII1311paHeTo Ha rrpoeKTHTe 
"TeXHonapK- c.KonpHBJieH" 11 "BaKaHU.110HHO ceJIHUJ;e- c. KonpHBJieH". 
Ha 13.07.2005 r. ,,MeH lfHBeCTM'hHT rpyn" A.[l;,(npaBonp11eMH11K) Ha"<l>11a 
o'hnrapiDI"EA,IJ; C'hBMeCTHO c o6rn;11Ha X!lWKHJJ.HMOBO yqpeMBa .D.'hrn;epHo .n.p}')KeCTBO 
" IOHaiiTH.D. KoHCTPaKlli'hHC eH)]. ,lJ;HBeJI'biiM'hHT" 00.[1; c'bc CTPOI1TeJIHa, HHBeCTHIJ.HOHHa 11 
HIDKeHepHHroBa .n.eilliocT. ,lJ;'hrn;epHOTO .n.p}')KeCTBO e per11cTP11paHo B oJiaroeBrpa.n.cKI.fji:T 
OKp'b)KeH C'b}J. no <l>11pMeHO }J.eJIO N2 893/2005 . OT 13.07.2005 r .. , napT. HOMep 397, TOM 11, 
CTP. 35, EYJieTAT 101685476, c yqpe.D.I1TeJieH KanHTaJI OT 5000 JIB., pa3npe.n.eJieH Ha 100 
.n.Ma no 50JIB., pa3npe.n.eJieH M}')K.D.Y C'h.D.P~11U.11Te KaKTo cJie.n.Ba : ,MeH HHBeCTM'bHT 
rpyrr" A.[J;,(npaBonp11eMHm<) Ha"<l>11a o'bJirapiDI"EA,IJ;- 55 .n.Ma no 50JIB paBmBgrn;l1 ce Ha 



MEH illiBECTMbHT rPYII NJ: 
llli,IUill~ AJIEH <I>IlliAHCOB OTlffiT 

3A IIEPI10,UA KDM 31 ):leKeMBpH 20 12r. 

2750 neBa H o6I.QHHa Xa;::oKHJJ;JIMOBO- 45 .rvma no 50JIB paBIDIBHI.QH ce Ha 2250 neBa. 

C perneHHe ,N"Q 574 OT 13 .02.2007 Ha EnaroeBrpa;::J;cKH 0Kpb)l(eH Co.n. ce BnHca yaenlflleHHe 

Ha KanHTana Ha "IOHaHTH.ll. KoHCTPaKliibHC eH,ll, .z:v,men'bTIM'bHT" 00~ oT 5 000 neBa Ha 

339 000 JieBa, c KOeTO ,MeH HHBeCTM'bHT rpyn" A~,(npaBonpHeMHHK) Ha"<l>Ha 

EonrapHH"EA~ 3anHcBa HOBH 3 680 MJia no 50 neBa BCeKH, B'b3JIH3ai.QH Ha o6I.Qa 

CTOHHOCT 187 000 JieBa. 

(6) flpHJIO)KHMH CTaH)).apTH 

To3H HH,ll,HBH,IzyaJieH <}?HHaHCOB oTqeT e H3roTBeH B C'bOTBeTCTBHe c Me:JK,ZzyHapo.n.HHTe 

CTaH,ll,apTH 3a <}?HHaHCOBH OTqeTH. 

PoKOBO,ll,CTBOTO He e ycTaHOBHJIO C'bi.QeCTBeHH pa3JIHKH Me)l()l.y cToifHocrra Ha HeTHHTe 

aKTHBH H <}?HHaHCOBHH pe3yJITaT 3a rO)l,HHaTa, KaKTO Ca OTqeTeHH B T03H <}?HHaHCOB OTqeT H 

KaKTO 6HX.a 6HJIH oTqeTeHH cornacHo MC<l>O, npHeTH OT EBponeifcKHH C'bl03, npHJIO)I(HMH 

3a 2010 r ., TaKa KaKTo ca ny6nHK)'BaHH B O<)?HIJ,HaJIHHH BeCTHHK Ha EBponeifcKHH C'bl03 Ha 

aHrJIHikKH e3HK. 

(s) Ea3a Ja HlrOTBHHe 

lilmHBH,IzyaJIHHHT <}?HHaHCOB oTqeT e H3rOTBeH B XHJUI.ll.H neBa. KaTo 6a3a 3a H3rOTBHHe e 

H3nOJI3BaHa HCTOplflleCKa IJ,eHa. <l>HHaHCOBHHT OTqeT e H3rOTBeH B HaiJ,HOHaJIHaTa BanyTa 

Ha Peny6nHKa EonrapHH - 6'bJirapcKH neB. OT 1 HeyapH 1999 ro.n.HHa 6onrapc~<HHT neB e c 

<}?HKCHpaH rypc KDM eBpoTo: 1.95583 neBa 3a 1 eBpo. ToqHocrra Ha CYMHTe npe.n.cTaBeHH 

B'bB Me)l()l,HHHHT HH,ll,HBH,IzyaJieH <}?HHaHCOB OTqeT e XHJUI)l,H 6'bJirapCKH JieBa. 

~aTa Ha HH,ll,H,IzyaJIHHHT <}?HHaHCOB orqeT: 31.12.20 J2r. 

2. Ocuosuu eJieMeHTH ua cqeTOBOJJ.HaTa noJIHTHKa 

(a) Onepau;uu c qy3\,IJ.ecTpauua BaJiyTa 

C.n.enKHTe, oc'bi.QeCTBHBaHH B qy)l()l,eCTPaHHa BanyTa ca npeH3qHCJij{BaHH B neBa no 

BanyTHHH KypC Ha IJ,eHrpaJIHaTa 6aHKa B )l,eiDI Ha C,ll,eJIKaTa. llaplfllHHTe aKTHBH H naCHBH, 

)l,eHOMHHHpaHH B qy)l()l,eCTPaHHa BanyTa K'bM )l,aTaTa Ha 6anaHCa Ca npeH3qHcJieHH B JieBa 

no 3aKJIIOqHTeJIHHH BanyTeH Kypc Ha IJ,eHTPaJIHaTa 6aHKa K'bM 31 )l,eKeMBpH 2012rO)l,HHa. 

llpOH3TJfllai.QHTe OT TOBa KypCOBH pa3JIHKH Ca npH3HaTH B OTqeTa 3a ,ll,OXO)l,HTe. 

(6) HMoTu, Mamuuu, C'LOP'L*CHHH u o6opyJJ.saue 

KaTO HMOTH, MaliiHHH H CbOpb)l(eHHH ce orqHTaT aKTHBH KOHTO OTrOBapHT Ha KpHTepHHTe 

Ha MCC 16 H HMaT cToifHocT npH npH,ll,06HBaHeTO paBHa HJIH no-BHCOKa OT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeHaTa ce OTqHTaT KaTO TeKYI.QH 

pa3XO,ll,H 3a nepHO)l,a Ha npH,ll,06HBaHe B C'bOTBeTCTBHe C O)l.06peHaTa cqeTOBO,ll,Ha 

nonHTHKa. BceKH HMOT, MaliiHHa HJIH coopb)l(eHHe ce oiJ,eiDIBa npH npH.n.o6HBaHeTo MY no 

IJ,eHa Ha npH,ll,o6HBaHe onpe.n.eneHa B C'bOTBeTCTBHe c H3HCKBaHHHTa Ha MCC 16. 

~Y*eCTBOTO e npHeno .n.a oTqHTa HMoTHTe, MarnHHHTe, coopb)l(eHHHTa H o6opy.n.BaHeTo 

cne.n. nopBoHaqanHoTo HM npH3HaBaHe B C'bOTBeTCTBHe c MCC 16 no npeoiJ,eHeHa 

CTOHHOCT 6e3 BCJfllKH HaTPynaHH aMOpTH3aiJ,HOHHH OTqHcJieHHH H HaTPynaHa 3ary6a OT 

o6e3IJ,eHKa. 

llocJie)l,Bai.QH pa3XO,ll,H CBbp3aHH C OT,ll,eJieH HMOT, MaliiHHa, CbOpb)l(eHHe H o6opy,ll,BaHe Ce 

OTqHTaT B yBeJIIflleHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepOHTHO 

npe.n.npHHTHeTO )l,a npH,ll,06He HKOHOMJflleCKH H3rO,ll,H Ha,ll, llbpBOHaqaJIHO OIJ,eHeHaTa 



MEH llliBECTM'bHT rPYII A,U 

IDI,UMBH,UY AJIEH <l>IDIAHCOB OTlffiT 

3A IIEPHO,UA K'hM 31 ,neKeMBpH 2012r. 

CTaH,ll;apTHa e<t>eKTHBHOCT. BoB BCH'IKH OCTaWlJIH c.rryqaH nOCJie,!l;BaiiJ.HTe pa3XO,!l;H ce 

OTqHTaT KaTO TeK)'IIlH 3a nepHO,!l;a. 

HeTeKYTQHTe MaTepHaJIHH aKTHBH ce aMOpTH3HpaT no JIHHeHH~ MeTOA 3a nepHO.LJ:a Ha 

oqaKBaH~ noJie3eH )KHBOT, onpe,!l;eJieH K'bM MOMeHTa Ha npH.LJ:06HBaHe Ha aKTHBa. 

Cpe,!l;~T nOJie3eH )KHBOT B rO,!l;HHH 3a OCHOBHHTe rpynH HeTeKy~H MaTepHaJIHH aKTHBH, 

e KaKTO CJie,!l;Ba: 

fpyrra foAHHH 
Coopo)l(eHIDI 25 
KoMIIIOTIJH H nepmpepHH yc'TpoikTBa 2 
CTonaHCKH HHBeHTap 6.7 
I JlpyrH JlMA 6.7 

3eMHTe H pa3XO,!l;HTe 3a npH.LJ:06HBaHe Ha ,!l;'bJirOTPaHHH aKTHBH He Ce aMOpTH3HpaT. 

l13nOJI3BaHHTe aMOpTH3ai.Ut:OHHH HOpMH, Ce OCHOBaBaT Ha Ji3qJiCJieH~ noJie3eH )KHBOT . 

(s) HeTeKY"-" ueMaTepHa.TIHH aKTHBH 

KaTo HeMaTepHaJIHHTe aKTHBH ce OTqHTaT aKTHBH, KOHTO oTroBapjiT Ha onpe.LJ:eJieHHeTo 3a 

HeMaTepHaJieH aKTHB H OTrOBapjiT Ha KpHTepHHTe 3a OTqJiTaHe Ha HeMaTepHaJIHH aKTHBH 

<l>OPMYJIHpaHH B MCC 38. 
IlpH npH.LJ:06HBaHeTO HM HeMaTepHaJIHHTe aKTHBH ce OTqJiTaT no ce6eCTOHHOCT. 

HeMaTepHaJIHHTe aKTHBH ce oTqHTaT cJieA npH.LJ:o6HBaHeTo no ce6ecTOHHOCT HaMaJieHa c 

HaTPynaHaTa aMOpTH3ai.UUI H HaTPynaHH 3ary6H OT o6e3u;eHKa. 

AMopTH3HpaT ce no JIHHeHH~ MeTOA 3a cpoKa Ha onpe.LJ:eJieH~ none3eH )KHBOT. 

(r) 06e3QeHKa Ha HeTeKY"-H MaTepHa.TIHH aKTHBH 

IlpH HaJIH'IHe Ha Co6HT~ H npOMjiHa B o6CT0jiTeJICTBa, KOHTO HH,ll;HKHpaT, qe 6aJiaHCOBaTa 

CTOHHOCT Ha ,!l;'bJirOTPaHHHTe MaTepHaJIHH H HeMaTepHaJIHH aKTHBH, e HeBo3CTaHOBHMa B 

paMKHTe Ha AeHHocrra, ce H3BopniBa o6e3u;eHKa. 3ary6aTa OT o6e3u;eHKa ce npH3HaBa 3a 

cyMaTa, C KOflO 6aJiaHCOBaTa CTOHHOCT Ha,!l;XBopAA B'b3CTaHOBHMaTa, KOjiTO npe,!l;CTaBAABa 

no-BHCOKaTa OT HeTHaTa npo.LJ:~a u;eHa Ha aKTHBa H CTOHHocrra MY B ynoTPe6a. 3a 

u;eJIHTe Ha H3MepBaHeTO Ha o6e3u;eHKaTa, aKTHBHTe ce rpynHpaT ,!l;O Bo3M0)1(H0 HaH-BHCOKa 

CTeneH Ha aHaJIHTH'IHOCT, 3a K0jiT0 Ca HaJIHu;e H.LJ:eHTH<l>Hu;HpyeMH napHqHJi nOTOI.l;H. 

BoB Bpo3Ka c pa3nope.LJ:6HTe Ha MCC 36 "06e3u;eHKa Ha aKTHBH" ,[ij>)')KecTBOTO cqHTa qe: 

l.He ce oqaKBa ,!l;a HaCThllfl HeraTHBHH H3MeHeH~ B cpe,!l;aTa, B KOjiTO pa60TH. 

2.BoTPeiiiHHTe OTqeTH Ha ,[ij>)')KeCTBOTO He nOKa3BaT BepOjiTHOCT 3a HaMaAABaHe Ha 

HKOHOMH'IeCKaTa H3rO,!l;a OT npHTe)KaBaHHTe aKTHBH - Ha 6a3a Ha nporH03HTe 3a ,!l;eHHOCTTa 

Ha ,[ij>)')KeCTBOTO. 

(,!J;) 0:HBeCTHQHH B ,!J;'b"-epHH , aCOQHHpaHH npe,ll;DpHHTHH H MaJIQHHCTBeHH ,!J;HJIOBe 

.lJ:DJirOTPaHHHTe HHBeCTHI.l;HH ca KaKTO CJie,!l;Ba : 

llomepHO llpy?KeCTBO % llnpeKTHO rraCTHe B KaDHTaJia 

K'LM 31112/2012/K'bM 31112/2011 

55% 55% 



AcoQHHpaHo .npyJKeCTBO 

fh.naTeJICTBO BEPfilliA fnpl.UUI 

(e) HuBecTuu,uouuu HMOTH 

MEH MHBECTMbHT fPYIT A):( 

l1II)Uffii1)JY AJIEH <l>l1HAHCOB OTlJET 

3A ITEPHO)J,A K'bM 31 .n:eKeMBpH 20 12r. 

2% 2% 

):qJ)')KeCTBOTO He oPnrra HHBecnnummrn HMOTH cnmacHo MCC 40. 

(~) CToKoBo-MaTepuuuu 1anacu 

CTOKOBO-MaTepHaJIHH 3anacH ca KpaTKOTPaHHH MaTepHaJIHH aKTHBH no.n <)>opMaTa Ha: 

MaTepHanH, npH,!l;o6HTH maBHO qpe3 noKyrrKa H npe.nHa3HaqeHH 3a npeKH npo.naJK6H. 

MaTepHaJIHHTe 3anacH ce OI.\eiDIBaT no no-HHcKaTa oT .nocTaBHaTa CTOHHOCT HJIH HeTHaTa 

peanH3HpyeMa cToifHocT. 

,ll;ocTaBHaTa cToifHocT BKJilOqaa CYMaTa oT BClfqKH pa3XO.!l;H no 3aKyrryBaHeTo, 

npepa60TKaTa, KaKTO H ,!l;pYTH pa3XO.!l;H, HanpaBeHH B'bB Bp'b3Ka C ,!l;OCTaBjiHeTO HM ,!1;0 

ceraiiiHOTO C'bCTOjiHHe H MeCTOnOJIOJKeHHe. 

B nocne.ncTBHe ce BKJilOqaaT B oTqeTHaTa CTOHHOCT Ha npo.na.neHHre CTOKH npH npo.naJK6a 

no MeTO,!l;a "cpe,!l;HO-npeTerJieHa CTOHHOCT" Ha nOCT'bnHJIHTe MaTepHaJIHH 3anaCH. 

(l)TLprOBCKH H .npyrH B3eMaHHH 

KaTo Kpe.nHTH H B3eMaHlfjl B'b3HHKHaJIH nnpBoHaqanHo B npe.nnplfjiTHeTO ce 

KJiaCH<j>HI.\HpaT B3eMaHlfjl B'b3HHKHaJIH OT ,!l;HpeKTHO npe,!l;OCTaBgHe Ha CTOKH, YCJIYTH, napH 

HJIH naplfqHH eKBHBaJieHTH Ha ,!l;e6HTOpH. 

IInpBoHaqanHo Te3H B3eMaHlfjl H Kpe.nHTH ce OI.\eHj{BaT no ce6ecToifHocT. 

Cne.n nnpBOHaqanHoTo npH3HaBaHe Kpe.nHTHTe H B3eMaHlfjiTa OT KJIHeHTH H .nocTaBqHI.\H, 

KOHTO ca 6e3 <j>HKCHpaH na,!l;eJK ce O~TaT no ce6eCTOHHOCT. 

Kpe.nHTHTe H B3eMaHlfj~Ta OT KJIHeHTH H .nocTasq~H, KOHTO ca c <)>HKcHpaH na.neJK ce 

oTqHTaT no aMOpTH3HpaHaTa HM CTOHHOCT. E<)>eKTHBHlfjiT JIHXBeH npol.\eHT e 

OpHfHHaJIHHjiT npOI.\eHT onpe,!l;eJieH C ,!l;OfOBOpa. 

KnM .naTaTa Ha T HH.!l;HBH.!l;yaJIHHjiT <j>HHaHcos oTqeT ce npaBH nperne.n 3a onpe.D.eAAHe Ha 

o6e31.\eHKa OT HeC'b6HpaeMOCT.0npe)l.eAAHeTO Ha o6e31.\eHKaTa Ce H3B'bpiiiBa Ha 6a3a Ha 

HH,!l;HBH.!l;yaJieH nO)J.XO,!l; 3a BCjiKO B3eMaHe no peiiieHHe Ha pnKOBO)l.CTBOTO. 

,ll;aH'hl.\HTe 3a B'b3CTaHOBjffiaHe ce npe.IJ.CTaBjiT no opHrHHaJIHHjl pa3Mep Ha CYMaTa Ha 

B3eMaHeTO. 

0TcpoqeHHTe )l.aH'b~H aKTHBH Ce npe)l.CTaBjiT C'bC CTOHHOCT onpe)l.eJieHa C'brJiaCHO 

pa3Mepa Ha speMeHHHTe pa3JIHKH. OTcpoqeHHTe .IJ.aH'bl.\H ce ocqeTOBO.IJ.jiBaT 3a BClfqKH 

BpeMeHHH pa3JIHKH MeJK.!l;y )l.aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H Tji:XHaTa 

npeHOCHa CTOHHOCT K'bM )l.aTaTa Ha HH,!l;HBH.!l;yaJIHHjiT <j>HHaHCOB OTqeT, KaTO ce H3nOJI3Ba 

6anaHCOBlfjl MeTO.D. Ha 3a)l.'bJIJKeHlfji:Ta. 3a onpe.D.eAAHe Ha oTcpoqeHHTe )l.aH'bl.\H ce nomsaT 

oqaKBaHHTe )l.amqHH cTaBKH, e<)>eKTHBHH npH Tji:XHOTO 6n.IJ.eiiJ,o peanH3HpaHe. AKTHB no 

OTCpoqeHH )l.aH'bl.\H Ce npH3HaBa )l.O CTeneHTa, )l.O KOjiTO e BepogTHO )l.a HMa 6n)l.eiiJ,a 

o6naraeMa neqan6a, cpeiiJ,y KOjiTO .D.a MoraT .D.a ce H3nomBaT HaMaJijleMHTe speMeHHH 

pa3JIHKH. OTcpoqeHH .IJ.aH'hl.\H ce npH3HaBaT KaTo npHXO.IJ. HJIH pa3XO.IJ. H ce BKJIIOqaaT B 

HeTHaTa neqan6a HJIH 3ary6a 3a nepHO)l.a, OCBeH B cnyqaHTe, KOfaTO )l.aH'bl.\HTe npOH3TlfqaT 

OT onepal.\HH HJIH C'b6HTHj1, npH3HaTH npe3 C'bliJ,Hjl HJIH .ll.PYT O~eTeH nepHO)l. )l.HpeKTHO B 

KanHTana. 0TcpoqeHHTe )l.aH'bl.\H Ce OTqHTaT .IJ.HpeKTHO B KanHTaJia, KOfaTO )l.aH'bK'bT Ce 

OTHacg )l.O nepa, OTqeTeHH npe3 C'bliJ,Hjl HJIH npe3 pa3JIJfqeH OTqeTeH nepHO)l. .IJ.HpeKTHO B 



Kamuana. 

,lqJyrHTe B3eMaHIDI Ce npe.n;CTaBHT no ce6eCTOHHOCT. 

MEH HHBECTMbHT fPYIT NJ: 
11H,ll,HBM,[(Y AJIEH <l>l1HAHCOB OTlffiT 

3A ITEPMO,[(A KDM 31 ,~~;eKeMBpH 20 12r. 

KaTo KpaTKocpoqHH ce KJiacmpH~HpaT B3eMaHHH KOHTO ca: 

- 6e3 <l>HKCHpaH na.n;e:>K 

- c <l>HKCHpaH na.n;e:>K H ocTanqeH cpoK .n:o na.n;e:>Ka .n:o e.n;Ha ro.n;HHa oT .n;aTaTa Ha 

<l>HHaHCOBHH OTqeT 

KaTo .n;MrocpoqHH .ce KJiacH<l>H~paT B3eMaHHH, KOHTO ca c <l>HKcHpaH na.n;e:>K H ocTanqeH 

cpoK .n:o na.n;e:>Ka Ha.n; e.n;Ha ro.n;HHa OT .n;aTaTa Ha na.n;e:>Ka. 

TnproBcKHTe H .n:pyrH B3eMaHHH ca npe.n;cTaBeHH no T.sJXHaTa HOMHHaJIHa CTOHHOCT KaTo ce 

npHcna.n;HaT BC~ 3ary6H OT o6e3~eHKa. 

(H) llapH'IHH cpe.n;CTBa H napH'IHH eKBHBaJieHTH 

IlapWIHH cpe.n;CTBa BKJllOqBaT CaJI.D:a no KaCOBH HaJIH'IHOCTH H 6aHKOBH CMeTI<H. 

(K) «DuuaHCOBH HHCTpyMeHTH 

<l>HHaHCOBHTe HHCrp)'MeHTH Ha ,lqJ)')KeCTBOTO BKJIIOqsaT napH'IHH Cpe.n;CTBa B 6pOH H no 

6aHKOBH CMeTKH, B3eMaHHH H 3a.n;nJDKeHIDI. PnKOBO.D:CTBOTO Ha ,lqJ)')KeCTBOTo cqHTa, qe 

cnpaBe.D:JIHBaTa ~eHa Ha <l>HHaHCOBHTe HHCrp)'MeHTH e 6JIH3Ka .lJ:O 6aJiaHCOBaTa HM 

CTOHHOCT. 

Ba.rryreH pHcK 

Ba.rryrHHTe c.n;enKH ce ocnrn;ecTBHBaT B eBpo. ,lqJy:>KeCTBOTO He H3nomBa cne~HaJIHH 

<l>HHaHCOBH HHCrp)'MeHTH 3a Xe.lJ:)I(HpaHe Ha pHCKa, ThH KaTO yrrorpe6aTa Ha no.n;o6HH 

<l>HHaHCOBH HHCrp)'MeHTH He e o6HqaH:Ha npaKTHKa B Perry6nHKa EnnrapHH. 

Kpe.n;HTeH pHcK 

<l>HHaHCOBHTe aKTHBH, KOHTO noTeH~HaJIHO H3JlaraT ,lqJ)')KeCTBOTO Ha Kpe.n;HTeH pHCK, Ca 

npe.n;HMHO B3eMaHIDI no npo.n;a:>K6H. ,lqJ)')KeCTBOTO e H3JIO:>KeHO Ha Kpe.n;HTeH pHCK, B 

cnyqaH: qe KJIHeHTHTe He H3IIJiaTHT CBOHTe 3a.D:nJDKeHHH. IlOJIHTHKaTa Ha ,lqJy:>KeCTBOTO B 

Ta3H o6nacT e HacoqeHa K"hM ocnrn;ecTBHBaHe Ha npo.n;a:>K6H Ha CTOKH H ycnyrH Ha KJIHeHTH 

C nO.D:XOMW:a Kpe.n;HTHa perryTa~. 

(JI) Ocuooeu KannTaJI 

OcHOBHHHT KanHTaJI Ha ,lqJ)')KeCTBOTO e 3anHcaH no HCTOpHqeCKa ~eHa KnM .n;aTaTa Ha 

perHCTp~HH. 

(M) ]a,LJ,bJI:.KeHHH 

KnacH<l>~paHe Ha 3a.n;"bJDKeHIDITa: 

• KaTo Kpe.n;HTH H 3a.n;nJDKeHHH Bn3HHKHaJIH II"hpBOHaqanHo B npe.n:npHHTHeTO ce 

KJiacH<l>H~paT 3a.D:"bJDKeHHH B"b3HHKHaJIH OT .D:HpeKTHO npe.n;OCTaBHHe Ha CTOKH, 

yCJiyrH, napH HJIH napHqHH eKBHBaJieHTH OT Kpe.n;HTOpH. 

IlnpBOHaqaJIHO Te3H 3a.lJ:"bJDKeHHH H Kpe.n;HTH ce O~eHHBaT no ce6eCTOHHOCT. 

Cne.n: nnpBoHaqanHoTo rrpH3HaBaHe Kpe.n;HTHTe H 3a.n;nJDKeHHHTa K"bM KJIHeHTH H 

.lJ:OCTaBqH~H, KOHTO Ca 6e3 <l>HKCHpaH na.n;e:>K Ce OrqHTaT no ce6eCTOHHOCT. 

Kpe.n;HTHTe H B3eMaHHHTa OT KJIHeHTH H .lJ:OCTaBqH~H, KOHTO ca C <l>HKCHpaH na.n;e:>K ce 

oTqHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<l>eKTHBHHHT JIHXBeH npo~eHT e 

opHrHHaJIHHHT npo~eHT orrpe.n:eneH c .n;oroBopa. 
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MEH 11HBECTMbHT fPYil AJJ: 
llli,ZUffilmY AJIEH <l>ID!AHCOB OTlffiT 

3A ITEPMO,D.A K'hM 3 I .ueKeMBpH 20 12r. 

• 3a,D.'bJDKeHIDI K'bM 11epCOHaJI H OCHrypHTeJIHH opr8.HHll;aQHH Ce KJiaCH<l>H~HpaT KaTO 

3a,D.'bJDKeHIDI Ha rrpe.n.11piDITHeTO 110 11oso.n. Ha MHHaJI TPY.D. 110JIO)KeH OT HaeTIDI 11epcoHan H 

C'bOTBeTHHTe OCHrYpHTeJIHH BHOCKH, KOHTO Ce H3HCKBaT OT 3aKOHO,D.aTeJICTBOTO. C'brJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJIIOqsaT H HaqHcneHHTe KpaTKocpoqHH .n.oxo.n.H Ha 11epcoHana 

C 11pOH3XO)l. Hei10JI3BaHH OTrryCKH Ha 11epCOHaJia H HaqHcJieHHTe Ha 6a3a Ha ,D.eHCTBa.Ili,HTe 

CTaBKH 3a OCHrypRBaHe, OCHrypHTeJIHH BHOCKH B'bpxy Te3H )l.OXO,D.H. ,[ijl~eCTBOTO HRMa 

11pHera 110JIHTHKa .n.a Ha~CJIRBa ,D.'bJirocpo~H .n.oxo.n.H Ha 11epcoHana. 

• OrcpoqeHH ,D.aH'b~ 11aCHBH ce 11pe,D.CTaBRT C'bC CTOHHOCT 011pe,D.eJieHa C'brJiaCHO 

pa3Mepa Ha speMeHHHTe pa3liHKH. OrcpoqeHHTe .n.aH'bQH ce ocqeroBO,D.RBaT 3a BCHqKH 

BpeMeHHH pa3JIHKH Me)K)l.y )l.aH'b~aTa OCHOBa Ha aKTHBHTe H 11aCHBHTe H TRXHaTa 

11peHOCHa CTOHHOCT K'bM ,D.aTaTa Ha HH,D.HBH,D.yaJIHIDIT <l>HHaHCOB OTqeT, KaTO Ce H3110JI3Ba 

6anaHCOBIDI MeTO)l. Ha 3a,D.'bJDKeHIDITa. 3a 011pe,D.eJIRHe Ha OTCpoqeHHTe ,D.aH'b~H Ce 110JI3BaT 

oqaKBaHHTe ,D.aH'bqHH CTaBKH, e<l>eKTHBHH 11pH TRXHOTO 6'b,D.eiiJ;O peaJIH3HpaHe. 0TCpoqeHH 

,D.aH'b~H Ce 11pH3HaBaT KaTO 11pHXO)l. HJIH pa3XO,D. H Ce BKJIIQqBaT B HeTHaTa 11eqan6a HJIH 

3ary6a 3a 11epHO,D.a, OCBeH B cnyqaHTe, KOraTO )l.aH'b~e 11pOH3TI-fqaT OT 011epa~HH HJIH 

C'b6HTIDI, 11pH3HaTH 11pe3 C'biiJ;IDI HJIH ,D.pyr orqeTeH 11epHO)l. ,D.HpeKTHO B KaiTHTaJia. 

OrcpoqeHHTe )l.aH'b~H ce OT~aT ,D.HpeKTHO B KaiTHTaJia, KOraTO ,D.aH'bK'bT Ce OTHaCR )l.O 

11epa, oTqeTeHH 11pe3 C'biiJ;IDI HJIH 11pe3 paJJiuqeH orqereH 11epHO.D. .D.HpeKTHO B KaiTHTana. 

• TeKyrn;H ,D.aH'b~ 3a,D.'bJDKeHIDI ca 3a,D.'bJDKeHIDI Ha rrpe.n.11pHRTHeTo B'bB Bp'b3Ka c 

rrpHJiaraHero Ha ,D.aH'bqHoTo 3aKOHo.n.arencTBO. IIpe.n.cTaBeHH ca 110 CTOHHOCTH B 

C'bOTBeTCTBHe C 11paBHJiaTa Ha C'bOTBeTHIDI ,D.aH'bqeH 3aKOH 3a 011pe,D.eJIRHe Ha CTOHHOCTTa 

Ha BCeKH BH,D. ,D.aH'bK. 

• IIpoBH3HH ce HaqHcJIRBaT 110 Haif-.n.o6paTa 11pH6JIH3HTenHa o~eHKa Ha pnKOBO.D.CTBOTO 

Ha 11pe,D.rrpiDITHeTO 110 110BO,D. Ha KOHCTPYKTHBHH H 11paBHH 3a,D.'bJDKeHIDI B'b3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTIDI. 

KaTo KpaTKocpoqHH ce KJiacH<l>HQHpaT 3a,D.'bJDKeHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH 11a.n.e)K 

- c <l>HKcHpaH 11a,D.e)K H ocTanqeH cpoK .n.o 11a,D.e)Ka .n.o e.n.Ha ro.n.HHa OT .n.aTaTa Ha 

HH,D.HBH,D.yaJIHIDI <l>HHaHCOB OTqeT 

KaTo ,D.'bJirocpo~H ce KJiacH<l>HQHpaT 3a,D.'bJDKeHIDI KOHTO ca c <l>HKcHpaH 11a.n.e)K H 

ocTanqeH cpoK .n.o 11a,D.e)Ka Ha,D. e.n.Ha ro.n.HHa OT .n.aTaTa Ha 11a.n.e)Ka. 

IIonyqeHHTe 3aeMH 11'bpBOHaqanHo ce orpa3RBaT 110 cToifHocT Ha B'b3HHKBaHe, HaManeHa 

C'bC C'bOTBeTHHTe pa3XO.D.H 110 c.n.enKaTa.. Cne.n. 11'bpBoHaqanHo orpa3RBaHe, 11onyqeHHTe 

3aeMH ca 11pe,D.CTaBeHH 110 aMOprH3HpaHa CTOHHOCT, KaTO BCRKa pa3JIHKa Me)K)l.y 

CToifHocrra Ha B'b3HHKBaHe H 11ocne.n.sarn;aTa o~eHKa ce orpa3RBaT B oTqeTa 3a 

BCe06XBaTHIDI )l.OXO)l. 11pe3 11epHO,D.a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a e<l>eKTHBHIDI JIHXBeH 

11po~eHT 

(u) IlpHXO,l(H 

,[ijly)KeCTBOTO OT~a TeKYIIJ;O 11pHXO,D.HTe OT o6HqaifHaTa ,D.eHHOCT 110 BH)l.OBe ,D.eHHOCTH. 

IIpH3HaBaHeTo Ha 11pHXO.D.HTe ce H3B'bpnma 11pH Cl1a3BaHe Ha 11pHeTaTa cqeroso.n.Ha 

110JIHTHKa 3a CJie,D.HHTe BH,D.OBe 11pHXO,D.H: 

lipHXO,D.H OT 11p0,D.a)K6a Ha CTOKH , H ,D.pyrH aKTHBH - 11pH 11peXB'bpJIRHe C06CTBeHOCTTa H 

11pe.n.asaHe Ha C'bOTBeTHHTe aKTHBH Ha KYITYBa~e. 

IIpH H3B'bprnBaHe Ha KpaTKocpoqHH ycnyrH ce 11pH3HaBa B oTqera 3a sceo6xsaTHIDI .n.oxo.n. 

11p0110pU.HOHaJIHO Ha cTel1eHTa Ha H3B'bprnBaHe Ha ycnyraTa K'bM .n.aTaTa Ha 6anaHca. 

CTel1eHTa Ha H3B'bprnBaHe ce 011pe.n.eJIR B'b3 ocHoBa Ha 11poyqsaHe 3a H3B'bprneHaTa pa6oTa. 

KoraTO C'biiJ;eCTBysaT 3HaqHTeJIHH HeRCHOTH OTHOCHO 110nyqaBaHeTO Ha 11pHXO,D.a, He Ce 

11pH3HaBa 11pHXO,D.. 
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MEH HHBECTMbHT fPYIT A.D: 
ID-I)UiBM,n:Y AJIEH <I>ID-IAHCOB OTlffiT 

3A ITEPMO,n:A K'hM 3 I ,neKeMBpH 20 12r. 

IlpHXO}J.HTe ce OT'IIITaT ua npmnuma ua Te~o ua1!HcmiBaue. 0QewiBaT ce no 

cnpase}J.JIHBaTa cToH:uocT ua no.rryqeuoTo HJIH no}J.Jie)Kalil.O ua no.rryqasaue. 

(o) Pa3XO.li.H 

.[W}')KeCTBOTO OT'iHTa Te~O p8.3XO}J.HTe 3a }J.eHuOCTTa no HKOHOMH'IeCKH 

KnM p8.3XO.li.HTe 3a }J.eH:uocrra ce OTHaC.SIT H <PHHaucoBH p8.3XO}J.H, KOHTO .ll.p}')KeCTBOTO 

OT'IIITa H Ca CB'bp3aHH C 06H'IaHuaTa }J.eHuOCT . 

.[W}')KeCTBOTO e npHeJIO cqeTOBO}J.Ha nOJIIITHKa }J.a OT'IIITa KaTO H3B'bHpe}J.HH p8.3XO}J.H CaMO 

TaKHBa p8.3XO}J.H, KOIITO ca .SICHO OTrpaHH'IeHH OT 06H'IaHuaTa }J.eHHOCT H nopa}J.H KOeTO He 

ce oqaKBa }J.a ce nosTap.SIT qecTo. 

P8.3XO}J.HTe ce oTqHTaT ua npHHQHIIa ua TeKYIQO ua'lHCJI.SIBaue. 0QeH.SIBaT ce no 

cnpase}J.JIHBaTa cToH:uocT ua IIJiaTeHOTO HJIH npe}J.CTO.SIIIl.O 3a IIJialil.aHe. 

HeTHHTe <PwuaucoBH p8.3XO.li.H BKmoqsaT npHXO.li.H H p8.3XO.li.H OT JIHXBH H .ll.pyrw 

<PwuaHCOBH npHXO}J.H H p8.3XO}J.H. 

IlpHXO}J.HTe OT JIHXBH Ce npH3HaBaT B OT'ieTa B MOMeHTa Ha B'b3HHKBaHe, KaTO Ce B3eMa B 

npe}J.BH}J. e<PeKTHBHH.SI }J.OXO}J. OT aKTHBa. 

P8.3XO.li.HTe 3a JIHXBH, B'b3HHKHaJIH OT OTHOIIIeHH.SI no <PHHaucos JIH3Hur ce ocqeTOBO}J..SIBaT 

nocpe}J.CTBOM MeTO.ll.a ua e<PeKTHBHH.SI JIHXBeu npoQeHT. 

(n) ,lt:an'Lqno o6Jiaraue 

,[(aH'bK'bT Bnpxy neqaJI6aTa 3a rO}J.HHaTa sKJUOqsa TeKylil. H oTcpoqeu }J.aH'hK. TeKylil.H.SIT 

}J.au'bK sKJUOqsa CYMaTa ua }J.aH'bKa, KO.SITO cJie}J.Ba }J.a ce IIJiaTH Bnpxy o6JiaraeMa neqaJI6a 

3a nepHO}J.a B'b3 OCHOBa Ha e<PeKTHBHaTa }J.aH'bqua CTaBKa HJIH }J.eHCTBalil.a TaKaBa B }J.eH.SI Ha 

H3rOTB.SIHe Ha 6aJiauca H BCH'IKH KOpeKQHH B'bpXy }J.'bJI)KHMH.SI }J.aH'bK 3a MHHaJIH rO}J.HHH. 

0TcpoqeHJii.SIT }J.aH'bK ce H31fl1CJI.SIBa qpe3 rrpHJiaraue ua MeTO.ll.a ua 6aJiaucos~rre nacHBH 

Bnpxy BCH'IKH speMeBH p8.3JIHKH Me)K)J.y 6aJiaucosaTa cToH:uocT cnmacuo cqeToBO}J.HHTe 

OT'ieTH H CTOHuOCTHTe, H31fl1CJieHH 3a }J.aH'bquJil QeJIH. 

OTcpoqeuH.SIT }J.aH'bK ce H31fl1CJI.SIBa ua 68.3aTa ua }J.aH'bqUHTe CTaBKH, KOHTO ce oqaKBaT }J.a 

6n}J.aT }J.eHCTBalil.H, KoraTo aKTHB'bT ce peaJIH3Hpa HJIH 3a}J.'bJI)KeHHeTo ce noracw. E<PemT 

B'bpXy OTCpoqeHH.SI }J.aH'bK OT npOM.SIHa Ha }J.aH'bqHHTe CTaBKH Ce OTqJiiTa B OTqeTa 3a 

BCe06XBaTHH.SIT }J.OXO}J., C H3KJUOqeHHe Ha c.rryqaHTe, KOraTO Ce OTHaC.SI }].0 CYMH, 

npe}J.BapHTeJIHO uaqHCJieHH HJIH OTqeTeHH }J.HpeKTHO B C06CTBeHH.SI KanHTaJI. 

0Tcpoqeu }J.au'bqeu aKTHB ce npH3HaBa caMo .li.O p8.3Mepa, .li.O KOHTO e sepo.SITHO 

no.rryqasaueTo ua 6n.ll.e1Il.H }J.aH'bqHJil neqaJI6H, cpelil.Y KOHTO MO)Ke }J.a ce onomoTBOp.SIT 

ueH3nOJI3BaHHTe }J.aH'bqHJil 3ary6w HJIH }J.aunqeu Kpe}J.HT. OTcpoqeHHTe }J.aH'bquw aKTHBH ce 

HaMaJI.SIBaT B C'bOTBeTCTBHe C HaMaJieHHeTO Ha BepO.SITHOCTTa 3a peaJIH3Hpaue Ha }J.aH'bqHH 

nOJI3H. 

(p) CIIeTOBO.LJ:HH noJIHTHKn, npu6JIH3HTeJiuu ciJeToBO.LJ:HH on:euKu u rpemKu 

• IlpHJIO)KeHHeTO ua Me)K)J.yHapO.li.HHTe cqeToBO.li.HH CTaH}J.apTH H3HCKBa OT 

p'bKOBO}J.CTBOTO }J.a npHJIO)KH H.SIKOH cqeTOBO}J.HH npe}J.nOJIO)KeHH.SI H 

npH6JIH3HTeJIHH cqeTOBO}J.HH OQeHKH npH H3rOTB.SIHe Ha HH}J.HBH)J.yaJIHH.SIT 

<l>HHaHCOB OTqeT H IIpH onpe}J.eJI.SIHe Ha CTOHHOCTTa Ha H.SIKOH OT aKTHBHTe, 

nacHBHTe, npHXO}J.HTe H p8.3XO}J.HTe. Bclf'IKH Te ca H3B'bpiiieHH ua ocuosaTa ua 

HaH-}J.06paTa rrpeQeHKa, KO.SITO e Hanpaseua OT pnKOBO}J.CTBOTO K'bM }J.aTaTa ua 

H3rOTB.SIHeTO Ha HH}J.HBH)J.yaJIHH.SIT <l>HHaHCOB OTqeT. ,[(eHCTBHTeJIHHTe pe3yJITaTH 



MEH MHBECTM'hHT rPYIT A):( 

illl,D,I1BM,[(Y AJIEH <l>MHAHCOB orqET 

3A ITEPMO,nA K'bM 3 I .neKeMBpH 20 12r. 

6mc.a MOrJIH .n;a ce pa3JIHtiaBaT OT ITpe,n;cTaBeHHTe B HacTosnn;mn HH.n;HBHJzya.JieH 

<l>HHaHCOB OTqeT. 

(c) 0TqeT 3a napHqHHH llOTOK 

IlpHeTa ITOJIHTHKa 3a OT~aHe H ITpe,D;CTaBHHe Ha ITapH'IHIITe ITOTOIJ;H ITO ITpeKHSI MeTO,D;. 

IlapHtiHHTe ITOTOU.H Ce KJiaCH<l>Hn;HpaT KaTO ITapHtiHH ITOTOU.H OT: 

• OITepaTHBHa ,n;eijHocT 

• lhiBeCTHIJ;HOHHa ,n;eHHOCT 

• <l>HHaHCOBa ,n;eHHOCT 

(T) 0TqeT 3a llpOMeHHTe B C06CTBeHHH KallHTaJI 

IlpHeTa e cqeTOBO,D;Ha ITOJIHTHKa ,n;a Ce H3rOTBSI OTqeTa qpe3 BKJIJOqBaHe Ha : 

HeTHa ITeqarr6a H 3ary6a 3a ITepHo,n;a 

Carr,n;oTo Ha Hepa3ITpe.n;eneHaTa ITeqarr6a KaKTo H ,n;BIDKeHHSITa 3a ITepHo,n;a 

BCH'IKH CTaTHH Ha ITpHXO,D;H HJIH pa3XO,D;H, ITeqarr6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 

.n;eikTBaiiJ.HTe MCC ce ITpH3HaBaT ,n;HpeKTHO a co6cTBeHHH KaiTHTarr. 

KYMynaTHBeH e<PeKT oT ITpoMeHHTe B cqeroBo,n;Ha ITOJIHTHKa H <l>YH,ZJ;aMeHTa.JIHH rpeiiiKH B 

C'bOTBeTCTBHe c MCC 8. 
IlpeXBbpAAHe H pa3ITpe,n;eJieHHe Ha KaiTHTa.JI Me)I(,.!Jy C06CTBeHHI.J.HTe. 

HacniTHJIHTe ITpoMeHH B pe3ynTaT Ha BCH'IKH H3MeHeHHe ITO acHqKH eneMeHTH Ha 

C06CTBeHHSI KaiiHTa.JI. 

3.1IOD'bJIHHTe.JIHa HHcbOpMaUHH K'bM CTaTHHTe Ha HH,llHBH.llYaJIHHHT cbHHaHCOB OTqeT 

3.1 liaJiauc: 

(a) K'bM 31 ,IJ,eKeMBpH 2012r. H 31 ,IJ,eKeMBpH 20llr. HeTeKyiQH MaTepHaJIHH H 

HeMaTepHaJIHH aKTHBH BKJIJOqBaT: 

3e.MU KoMmompu CbOJTb:HCe Tpancnop )1pyzu P-ouJa 
HUll mnu npuoo6. 

C eOCmBa na MA 
. ····································-······-······ ···-

Om11emna cmoii.nocm 
I ··················--······ 

CaJitJ.O 31.12.2011 0 0 6 0 

TIOCTbiiHJIH 0 0 0 0 

113ne3JIH 0 0 0 0 0 

II eoueHKa 0 0 0 0 0 
-······ 

CaJitJ.O 31.12.2012 0 0 0 6 

AMopmuJau,UR 

CaJI,li.O 31.12.2011 0 

TIOCTbiiHJIH 0 

¥13ne3JIH 0 

CaJI,li.O 31.12.2012 0 

.6aJtancoBa cmoii.nocm: 

EanaHcoaa cToilliocT KDM 264 
31.12.2011 

EanaHcoaa cToilliocT KbM 264 0 0 0 2 0 
31.12.2012 

,lijJ}')KeCTBOTO HMa OrpaHHtieHH ITpaBa Ha,D; ,D;'bJirorpaHHHTe MaTepHa.JIHH aKTHBH 

06U(O 

270 

0 

0 

0 
270 

3 

4 

266 

266 



(6) ~HHaHCOBH aKTHBH! 

MEH MHBECTM'hHT fPYI1 A)], 

l1H.lUffii1W AJIEH <1>11HAHCOB OTlffiT 

3A I1EPI10}J,A K'hM 3 I .neKeMBpH 20 12r. 

Ilpe3 2005 r. ,MeH MHBeCTM'bHT rpyn" A)J;,(npaBonpHeMHHK) Ha"<l>Ha D'bJirapiDI"EA)J; 
3aKyrryBa 425 6p. a~I-IH no 30 eBpO BC51Ka OT T51X OT H3.ZJ:aTeJICTBO "BeprHHa"A)J; -
rnpl.UUI, 54627 rp. COJIYH, yJI."Jhun.J;OH".N!! 31 , DaJIKaHCKH J..J;eHThp. K'hM 31.3.2012r. 
6aJiaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
OT 2005 r. ,,MeH MHBeCTM'bHT rpyn" A)J; npHTe)KaBa OT KanHTaJia Ha "IOHaHTH.ZJ: 
KoHCTpaKIII'bHC eH,D; ,ll;HBeJI'bnM'bHT" oo.n; o6II.J;O 3 725 .ZJ:51Jla no 50 JieBa BCeKH, 
B'b3JIH3ali.J;H Ha o6II.J;a CTOHHOCT 187 000 JieBa. KnM 31.09.20 12r. 6anaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(B) K"bM 31 .ZJ:eKeMBpH 2012 H 31.n:eKeMBpH 2011 rO.LJ;HHa, T'bproBCKHTe H .LJ;pyru 
BleMaHHH BKJIIOqBaT: 

3a nepuooa 3a nepuooa 
KbM KbM 

31.12.2012 31.12.2011 
BJeMaHHH 134 134 
- OT npO.ZJ:IDKOH 0 0 
- aBaHCH 0 0 

::A~!:J.!'.~~-·~~-·~!'.~.9.!~.-0_B51. __ B __ .a ...... H ....... e ......... -.. ··········-···············+·································4·······6··-······-· --· ____ 4~ _ 
- B3eMaHIDI - CB'bp3aHH JIHJ..J;a 88 88 

B3eMaHIDITa ca TeKYII.J;H H51Ma c H3TeK'hJI na.n:e)K H He e H3B'hpiiiBaHa o6e3J..J;eHKa. 

(r) K"LM 31 .LJ;eKeMapu 2012r. u 31 .LJ;eKMBpH 2011 r. napuquuTe cpe.LJ;CTBa ca, KaKTo 
CJie.n:aa: 

Ilap~HH cpe.n:cTBa B 6poii - o6mo 

B Reea 

3a nepuooa KbM 

31.12.2012 

252 

252 

3a nepuooa KbM 

31.12.2011 

252 

252 

_!!.?f!fH!!_ly_ma -------···--····-----·-··--··--···--!·---·-·-·-·-··------·---1-··········-···--·-·--·-····-······ ... -· ··············-·--··-···-·--
Ilap~H cpe.n:cTBa B pa3ruiaii.J;aTeJIHH 
CMeTKH B JieBa 

·-·-······ ···········------·-···········-···- ··············-······--·--········-··-····-·-··--······--+--·-------··-·····--·--+··-··································-···-········--···-·-······························-···········1 
BcuqKo napuquu cpe.LJ;CTBa 252 252 

(.n:) I(Juuaucoa pelyJITaT 

_ _ _ _tf!_I1_1}UII£f!!!_F_l!}Y_l!.'!!!!:.!" Cmou11ocm 

<l>HHaHCOB pe3yJITaT HeTO K'bM (614) 
31.12.2011 
TeKyii.J; <l>HH.pe3ymaT 3a nepHo.n:a K'hM (0) 
31.12.2012 
<l>HHaHCOB pe3yJITaT HeTO K'bM (614) 
31.12.2012 



MEH MHBECTM'bHT fPYTI A)l, 

l1H,IU1Bl1W AJIEH <I>MHAHCOB OTlffiT 

3A TIEPH:OM KDM 3 I )leKeMBpH 20 12r. 

(e) K'bM 31 ,ZJ,eKeMBpH 2012r. H 31 ,ZJ,eKeMBpH 2011 rO,li,HHa HeTeKy~H H TeKy~H 

TbprOBCKH H ,11,pyrH 3a,ZJ,'bJI)KeHHH 

0 

33 33 ·········-······················ ···•· ..................•..•...•....•.....•.•.......•....•.............. 

3.2 0T'IeT 33 BCe06XB3THHHT ,li,OXO,ll, 

(a) llpHXO,li,H OT ,ZJ,eHHOCTTa 

BM)I, rrpHXo.n; 3a nepuooa KbM 3a nepuooa KbM. 

31.12.2012 31.12.2011 

_ )J.Q~Q~-~ .. Q!YCJIYI'H 0 0 

J.:!;P..Y.!.:.J.:I:J!P.~_0)J;H 0'!:_!!QO)J;IDK6H 0 0 
BCU'lKO 0 0 

(6) A)J.MHHHCTpaTHBHHTe pa3XO,li,H BKJIIO'IB3T 

3a nepuooa KbM. ~~ 3a nepuooa KbM. 

31.12.2012 31.12.2011 
... ····················-······-··········· ····························- ·········- ··········] ··················································'-·······························!··········································································································· 

!'~~Q~.!:I:~~~~!~P~~.!:f:. ____ . -·······--··· .J ... 9.______ J ______ -··-----------

BM)I, pa3XO)J; 

, 
----~-~~Q-~~----~~---~-~-!:!!!IH~---).:~~---··-·------·-·····-·- ... J ... _ 
!_>~~Q~~~-~ _aMOP.!_I:I_~-~!:!~----···· ...... L 

0 ! 21 ·······-···-·---···-- .......... l ................. ····················-·-----··--··-·---··-·----
0 i I 

........................................... ·············~----·- ·······-···-··-··--·--··· ····-·-··-·-·-···-·--··· 

Pa3xo.n;H 3a B'h3HarpiDK.n;eHIDI 0 6 



(o) Wuuaucoou pa3XOJJ;H ueTHH 

············-·----·-----------------

3. llpyru ODOBeCTHBaHHH 

Y CJIOBHH aKTHBH H UaCHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H naCHBH. 

4. C'b6HTHH CJieJl JlaTaTa ua 6aJiauca 

MEH lffiBECTMbHT fPYII A,ll, 

ill-l,ll,l1BH:,ll,Y AJIEH <l>illfAHCOB OTlffiT 

3A IIEPH:O,ll,A K'hM 3 I ,lleKeMBpH 20 I 2r. 

1 
···-····-·-···-····-······-·-····------

3 
33 

3a nepuooa Kb.M 3a nepuooa Kb.M 

31.12.2012 31.12.2011 
---+------~-=~=~c=~~=------ 1 

Mu.[{HBH.[{yaJIHIDIT <l>HHaHCOB OTqeT e H3rOTBeH Ha 31.12.2012 rO,[{HHa 

CncTaBHTeJI 

,ll;mma EmmoBa 

M3nDJIHHTeneu AHpeKTo ~:::;..,.::iiif""' 

IleTPOC IlHJI~~y 


