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B WHIY CTPUAJIEH POH/I 3A HEABWKHUMHU HMOTH AJICHL]
MEXINHEH ®UHAHCORB OTYET ¥ OIOBECTSIBAHE KBM HEI'O
30 CENTEMBPH 2021 r..

OBIIIA HH®OPMAIINS

COGCTBEHOCT M Apyru Bermnu lpaBa BbLPXY HEABMXHMH MMOTH, M3BbPLIBAHE HA CTPOEXKH U
nonoOpeHns B TX, ¢ uen NPENOCTABIHETO UM 3a YrpaB/ieHHe, OTaaBaHe TNOA HaeM, JM3UHT, apeHna
W/Wn npopaxGara um.

KAIINTAJI HA IPYKECTBOTO

Peructpupanust YCTaBeH Kanuran Ha JpyskecTBOoTO e B pasmep Ha 7 900 xuin. neBa u e m3nso
BHeceH. Ha 27.02.2018 r. »Apko Bapa“ AC (npemxonnus enHonuuen COGCTBEHUK Ha Kanurania)
TipoAaBa Bcuukure 650 000 akuum KbM TO3H MOMEHT Ha ,.bbarepusn [Tpomspru HesenbnmbHTc
OOJ. B pesyntar ua YOPaKHsABaHe Ha Npasa Mo eMHUCUs BapanTu ISIN BG9200001188, ca sanucanu

3annarenu 5 250 000 6pos akumu, ¢ HOMHHATHA cTolHocT 1 sies. Ilpensun Toa, Kbm Kpas Ha Mecely
cenremspu 2021 r., pasmepsT Ha KanuTana ma HpyxectsoTo ce e npomeHun ot 2 650 000 nB. ua 7
900 000 518. paznpenenenu s CBOTBETHHS OPOH aKUKMH, ¢ HOMHHANHA CTOHHOCT ot | nes.

* VBenMueHWeTo Ha KkanmuTaza Ha APYKECTBOTO € BrucaHo B THProsekus PErHCTBD KbM
AreHuusTa no BIUCBaHMATa, ¢ BricBane Ne 20190812134834 o 12.08.2019 r. B pesynrar
Ha YNpaXKHABAHE HA NMPaBa MO eMUCUS BapanTti ISIN BG9200001188, ca 3anucanu u W3LST0
3annatenu 2 000 000 Gpos akuum, ¢ HOMMHATHA croiHocT 1 ie. [Mpeneun TOBa, KbM Kpas Ha
Mecell aBryct 2019 r., pasmepbT Ha kanuTana Ha HpyxectBoTO Ce e npomMeHust or 650 000
71B. Ha 2 650 000 118. pasnpenenenn s CBOTBETHHS OPOM aKUMH, ¢ HOMMHANHA CTOMHOCT OT |
JIeB. YBEIMUEHHMETO Ha KanuTata Ha APYKECTBOTO € BNucaHO B Thproeckus PETUCTBD KbM
ArennusTa o BNUCBaHuATa, ¢ Biucane Ne 20190812134834 or 12.08.2019 r.

* YBenuuenuero Ha kanutana Ha »BIII UHnycrpuanen dony 3a HeABKKMMH HMOTH ATCHIL]
oT 2 650 000 aB. Ha 7 900 000 JIB., € BnUcaHo B Twbproeckus PErucTbp KbM AreHUMSTA 110
BlMcBanuaTa Ha 03.09.2021 r., ¢ Bimceane No 20210903102603. YBeauuenuero va xanurana
Ha JIPYXCCTBOTO € H3BBPIIEHO, B Pe3y/TaT Ha KOHBEPTHpPaHE Ha BAPaHTH Ype3 3anMcBaHe Ha
5 250 000 (ner mumnuona ABECTAa M NETACCET XMNAAM) 6pos HOBH GesHanuunn akumm, ¢
HOMHHanHa cToiHocT 1 nes. [Ipensua ToBa kum Kpast Ha mece centemepu 2021 r. pasMepnT
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BILK HHLY CTPHAJIEH ®OH/ 3A HEJIBUWAXNMHA NMOTH ANCHLL
MEXJIWHEH ®UHAHCOB OTHET 1 ONOBECTABAHE KbM HEI'O
30 CEIITEMBPH 2021 r.

na kanurana Ha [lpyxecTBOTO CC € npoMeHus OT 2650 000 nB. Ha 7900000 nB. €
HOMWHAHA CTORHOCT OT 1 NIEB.

[TonacTodAllleM MaKOPUTAPEH cobcTpeHHK Ha pyxecTBOTO € ,bearepubn HpombpTH JleBeTbIIMBHTC™
OO0l - nputekasa 99,8 1% oT Kanurana My.

JAHHU 3A YJIEHOBETE HA VIIPABUTEJIHUTE U KOHTPOJHUTE
OPTAHHM

Jlpy»kecTBOTO ce ynpap/iipa n TIpeACTaB/IABa OT CHBET Ha nupexropute (CI1 nin PHKOBOACTBO/-TO) OT
TpUMa UJIEHOBE, M3IBIHUTE]ICH ynen Ha CJI u npenctasigBall npysxectoTo € Ilapen [letpos
Baxnuiog. JlpyKecTBOTO € IPEACTABNABAHO H ot Wnuan Mopnanos, NpoKyprCT.

CJ1 na [IpyxecTBOTO CC u36upa OT 0f1OTO cpOpaHue Ha aKLMOHEPUTE (OCA) 3a cpok oT 5 (meT)
roauHu, UneHoeeTe Ha CJ1 ca botiko XpHCTOB Boiikos, WnusH JlozaHoB Hopaanos u Ilasen IleTpos
bannuios.

JTUPEKTOP 3A BPBH3KM C THBECTUTOPUTE

Wsan YKuskos Jlackanos

OJUTEH KOMUTET

Anenus Ietkopa - TymOeBa, NpeaceaaTcn
Wnusy MopaaHos - uneH

Avsiexcanabp HeHKos - 4ieH

JTATA HA ®UHAHCOBMSA OTUET
28.10.2021 r.

OCHOBHA IIEJI K KOPIIOPATUBHU IEHHOCTH HA JIPYXKECTBOTO

CuriacHo Ycrapa Ha JIpyXecTBOTO, OCHOBHATA MHBECTULMOHHA LIEN € 3ara3paHe W HapacTeaHe Ha
CTOWHOCTTA Ha WHBECTHLMMTE Ha aKLHOHEPUTE M ocurypsiBaHe Ha TeKyll JOXOA TN dopmara Ha
JMBMIEHT Ha 0a3aTa Ha pasTpencneHUe Ha pHcKa 1 auBepcuduKaLys Ha noptdeitna OT HEABWKAMA
umoTH. JlpysKECTBOTO CH € NOCTABMIO LiE/H 1a:

= Qcurypssa cTabuieH TeKylll 10X01 32 AKLMOHepUTE TOA PopmaTa Ha NapuHeH AUBHACHT upes
WHBECTMpaHE B KAayeCTBEHH W JLOXONOHOCHH HEeJBWKMMH MMOTH HA TEpUTOpHATa Ha
Peny6nyvka bbarapus;

s VpenuuyaBa CTOHHOCTTA Ha WHBECTMUMHUTE Ha aKLMOHEPUTE 4pe3 HENPEKbCHATO aKTUBHO
yrpaBjieHHe Ha aKTUBHTE Ha JIpyXeCTBOTO, BKIIOUUTETHO 3aKyryBaHe, W3rpaxiaHe Wy
peHOBMpaHE HA HENBIKHMH MMOTY C LieJ1 nocieipauiara uM npofaxOa UM EKCNJI0aTALH,

s« EdekTHBHO [a pasrpeness pucka upes CTpYKTypypaHe Ha nuBepcuduLMpan opTdens ot
HeIBWKMMU UMOTH € Pa3Ho00pasHo npenHasHaueHue ¥ CTpaTerksa 3a peannzauus;
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BITJ MHAY CTPUAJIEH ®OHJ 3A HEABMOKUMHA UMOTH AJICHIL
MEXIWHEH ®UHAHCOB OTYET M ONIOBECTABAHE KbM HEI'O
30 CEITEMBPH 2021 r.

Brrpexu ue [lpyxecrBoto nma cso6onara 1a MHBECTHPA BbB BCHYKH BHIOBE HEABHKMMH WMOTH, TO
CC NOAYHHSABA HA 3aKOHOBMTE OrPaHMYCHMS 3a WHBECTHpPAHE, PErjaMeHTHPAaHH OT MPUIIOKHUMOTO
3aKOHOJATENCTBO. B Tazu Bpb3ka, [IpyskecTBOTO HE MOXKe:

* 7a obe3rieyaBa Ty M 3aIb/DKCHHS C M3KIIOUEHHE Ha GAHKOBH KPEIMTH, OTITYCHATH Ha
ABbLWIEPHO Apy>xKecTBo no 4. 28, an. 1,

" Ja mpefocTaBs 3aCMH M J1d NOJTy4aBa 3aeMy OT JTHLIA, PasjMuHM OT OaHKHU. 3a obe3neuasaHe Ha
3albJDKEHHUATA N0 OAHKOBM KPeIHTH Ha IbLUEPHO APYKeCTBO no 4. 28, an. | ce usnckea
NpeABapUTEIHO 0100peHHe OT 06LI0TO CHOpPaHKE HA AKLMOHEPHTE Ha APYKECTBOTO ChC
CrieunHaina HHBECTULIMOHHA Lent. CleNKuTe, CKIIOYEHH B HapyLIeHHe Ha U3peYeHHe BTOpO, ca
HULLIOKHH.

" JanpuaoOuBa JANOBYM Y4YaCTHs B APYTH APY>KECTBA, OCBEH B CyYanTe Ha Wwi. 25, an. 4 u 5.

® [1a y4aCTBa Ha KalMTaJlOBUs Na3ap, KaTo MHBECTHPA B aKTHBH, Pa3/IMYHM OT TE3H M0 Wi. 25,
an. I - 3, niau na u3BLpIIBA 06PATHO M3KYINyBaHe 10 peaa Ha wi. 111, am. 5 or 3akowa 3a
myGIMYHOTO NpejiaraHe Ha UEHHH KHIDKA, OCBEH B CTydauTe 1o 4. 18.

OCHOBHHTE LIEHHOCTH Ha JIPYKECTBOTO ca:
"  CHIYpHOCT — HME M3Jb4YBAME CHI'YPHOCT, YECTHOCT U CME OTBOPEHH KbM HY)KIHWTE Ha HAILHTE
KITMEHTH Y NapTHHOPH;
*  NpodeCHOHANN3BM — FrapaHTHpaMe Ka4eCTBOTO Ha HALIUTe YCIYru;
"  YB@XKEHME — yBa)kaBamMe MHAMBUAYATHOCTTA HA HALIWTE KIUEHTH;
¥  OTFOBOPHOCT — HHE ABPIKMM Ha HALIKWTE OOELaHUs;

- NMapTHLOPCTBO — HALIUTE KJIIMEHTH Ca YU HalllH NapTHbOPH,

B wusnwbnnenne Ha pasmopenbure Ha un.ll, 6. ,.r” or 3akoHa 3a nyOJUYHO rpesaraHe Ha LIEHHH
kawka (3HILK), CI wa JIpykecTBOTO HasHa4d 1O TPYAOB JOTOBOP JIMPEKTOp 3a BPB3KH C
WHBECTHUTOPHTE, KOMTO MMa NOAXOIALIA KBaiu(bHKALMSA W ONUT 33 OCHLICCTBSIBAHE HA CBOUTE
3a[bJDKEHUS, HE € 4YlI€H Ha YNPaBUTE/eH W KOHTPOJEH OpraH WJIM MPOKYPHCT Ha MyOIMUHOTO
APYKECTBO M OTroBapsA Ha BCHYKH octaHanu usuckeanus Ha 3IIIILIK kbM aupektopute 3a BpB3KHM €
MHBECTUTOPHTE Ha IMyOIMYHU APY>KECTBA.

Hpy>KecTBOTO HAMa Ha3HAUEHH APYTH CIY>KUTENH 110 TPYOB JOTOBOP.

OTIOBOPHOCTH HA PBKOBOJACTBOTO

Cnopen GbArapckoTo 3aKOHONATENCTBO PHKOBOACTBOTO CiefBa Aa M3rOTBA MEXKIMHEH (DUHAHCOB
OTYET, KOWTO a f[aBa BSpHA M 4eCTHa MH(OPMALMA 33 CHCTOSHMETO Ha JIpyKecTBOTO KbM 30
centemBpd 2021 rommHa M HeroBute (GUHAHCOBM pe3yITaTH. PBKOBOACTBOTO € M3rOTBUIIO
MPHIIOKEHHUAT TYK MEXIHHEH (QHHAHCOB OTYET B CHOTBETCTBME ¢ MexIyHapoaHWTe CTaHOapTH 3a
¢duHaHCOBO OTuUMTaHE, pHeTH oT EC.

PvkoBOACTBOTO NOTBBPKAABA, Y€ C€ MpUiIara aicKBaTHa U MOCjeI0BaTE/IHA CYETOBOAHA MNOJUTHKA.
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BIL UHIY CTPUAJIEH ®OH/I 3A HEJIBHOKUMU UMOTH AXCHL]
MEXINHEH ®PUTHAHCOB OTUYET H OIIOBECTSAIBAHE KbM HEI'O
30 CEIITEMBPH 2021 r.

PBHKOBOJCTBOTO ChIIO Taka NOTBBPIKAABA, Y€ 3aKOHOAATENCTBOTO, MPUIIOKHMMO B bbirapus, ce criaspa
1 ue GUHAHCOBUTE OTHETH Ca M3rOTBEHH Ha 6a3aTa Ha NPUHLMIA ,,JeHCTBALIO NPEANPHUATHE”.

PBKOBOICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOACHE Ha CUETOBOJHUTE PErUCTpHU, 32 OIa3BaHETO Ha

aKTHBMTE M 3a TperpieMaHe Ha HeoOXOAMMMTE MEPKH 3a MPENOTBpaTsABaHE M pa3sKpUBAHE Ha
MOTEHUMAJIHH 3J10ynoTpeOr U Apyrd HEPEAHOCTH.

PBKOBOJICTBOTO MOEMa OTTOBOPHOCTTA, Y€ OCHOBHATA LIEJ € Ja MOAABbpXKa MeveNuBlla CTPYKTypa Ha
JPY’KECTBOTO.

rp. Codust, 28.10.2021 r.
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BIIT THXY CTPUAJIEH ®OH/JI 3A HEABVKUMHU UMOTH AJICHUIL]
MEXIWHEH ®UHAHCOB OTYET M OIIOBECTSBAHE KM HEI'O

30 CEIITEMBPH 2021 r.

OTYET 3A PUHAHCOBOTO CbCTOSHUE KBM 30.09.2021

(BCHYKHM CyMM Ca TOCOYEHHM B XUIIAAH JIEBA)
AKTUBHA

Herexymmu akTHBH

Hmomu, mawiunu, cvopvicenus u obopydeane
Hemamepuannu axmueu

Ofwo:

Hemerywu gunancoeu axmueu
HHBecTHMOHHM UMOTH

AKTHBH C TIPABO Ha MOJI3BAHE

JbArOCpOYHH B3EMaHKs OT KIMEHTH
J(bJIrOCPOYHM B3EMaHKs OT CBHP3aHM MPEANPUSTUS
O6wo:

OO0 HETEeKY LU AKTHUBH:

Tekymu akTHBH

B3zemanus

Iapuunu cpedcmsa u exeueanenmu

O01I0 TeKyLIH AKTHBH:

Cyma Ha aKTHBHTE:

COBCTBEH KAIIUTAJI U ITACUBHA
CobcTBeH KanuTaa

Ocnosen kanuman

Pezepeu

IIpemuen peseps

O6wo:

Hampynana newanoa/zazyoa

Hertna nevyanta/3ary6a 3a nepuoaa

O0w BceoOxBaTeH n0X0a:

DHHAHCOB Pe3y]TaT ¢ HATPYNBAHE KbM KPasi HA MepHoaa:

O01mo coGcTBeH KanuTaI:

Herexymu nacusu

HeTekyImu ThproBeKy U Apyry 3a0bHKEHUS
JIu3uHroBu 3a4bJ/DKCHUS KbM CBBbP3aHH UL
O6wo:

OO0110 HeTeKyLIN TACUBH:

Texymn nacusu

Teproeeku v Apyru 3a0b1KeHuUs

TLpFOBCKl/I 3a1BJDKEHHUS KbM CBbP3aHH JIMLIA
JlaHBYHM 3a1bIDKEHUS

JIu3uHroBU 3aAbJDKEHHUS KbM CBBP3aHU JIKLIA
Obmo:

Cyma Ha nacuBuTe

O06110 coGCTBEH KAIMTAJ U NACHBH

Jata Ha cberasHe: 28.10.2021

CocraBuren: »-=
\ Enena Jlazaposa\

IMpunoxenne  30.09.2021 r. 31.12.2020 r.
4.3 7 8
4.4 1

7 9
4.5 2 545 2545
4.6 52 21
4.7 9 9
4.7 2 1
2 608 2 576
2 615 2 585
4.7 14 25
4.2 6135 853
6 149 878
8 764 3 463
4.10 7 900 2 650
4.11 268 272
268 272
266 23)
184 441
184 441
450 418
8 618 3 340
4.9 89 86
49 48 13
137 99
137 99
48 1 2
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4.8 4 4
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9 24
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BIJ{ UHY CTPHAJIEH ®OHJI 3A HEIBWKUMHA NMOTHU AJICHIL
MEKIUHEH ®UHAHCOB OTYET M OIIOBECTSIBAHE KbM HEI'O

30 CEITEMBPH 2021 r.

EJAHEH OTYET 3A BCEOBXBATHMS TOXOA

(BCUYKH CYMH Ca ITOCOYEHH B XUIIAIU nieBa)

HeTuu npuxoau OT npoaaxoa

O6u10 NPUXOAH 0T OCHOBHA AeHHOCT
Pasxo/u 3a BbUIHU YCIYTH

Pa3xo/u 3a aMOpPTH3aLUs

Pasxonu 3a nepcoHana

Jpyru pa3xonu 3a AefHocTTa

O06u10 pa3xoau 3a 0CHOBHA IEAHOCT

MMEYAJIBA/3ATYBA OT OCHOBHA JIEHHOCT
@uHAHCOBM Pa3XxoaH

MEYAJIBA/3ATYBA MPEJAU OBJIATAHE C JAHBIU:

TIEYAJIBA/3ATYBA CJIE] OBJIATAHE C JAHBIIH:
HETHA IMEYAJIBA/3ATYBA 3a nepuoaa
OBLIA CYMA HA BCEOBXBATHHS TOXOJ

Jlara na cberassine: 28.10.2021
ChCTaBUTEN: o
\ Enena Jlasaposa \

{

[punoxenne 30.09.2021 r.

4.7

4.1
4.1
4.1
4.1

4.1

30.09.2020 r.

250 162
250 162
41 38
14 6
4 3
5 5
64 52
186 110
2 =
184 110
184 110
184 110
184 110
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BIIX THAY CTPUAJIEH ®OHJI 3A HEJABUXNMHA UMOTH AJICHIY
MEXJIUHEH ®PUHAHCOB OTYET U OIIOBECTSABAHE K'BbM HEI'O

30 CEIITEMBPH 2021 r.

OTYET 3A HAPUYHUTE OTOIN

(BCHYKM CyMU ca MOCOYEHH B XUJISIIH JIeBa)
IlapuYHH NOTOUM OT OCHOBHA JEHHOCT

[TocTbnienns oT KIMeHTH

[Tnamanus sa focTaBumuUM U APyrU

IInawanus cBbp3aHH ¢ nepcoHaa U OCHrypHTENHUTE WHCTUTYLIHH
ITnarenn GaHKOBM TAKCH M KOMHMCHOHHU

ITnaTreHn/Bb3CTaHOBEHH NAHBLM

JIpyru nocThIuleHys/Mamanus

Hemnu RAPUUHU HATTUYHOCIU OM OCHOBHA
deliHoCcm:

ITapryHu NOTONM 0T MHBECTHIMOHHA AeHHOCT

IpunoGuBane Ha ABATOTPaHHY AKTHBH

[lnawanus no 10roBop 3a JIM3UHT (TMXBA U IIABHALA)
Hemnu RAPpUYHU HAJIUYHOCMU OM HHBECIN.
oeiinocm:

ITapuynu noTouu or puHAHCOBA JEHOCT
nOCT’leHeHI/lﬂ OT EMUTUPAHU LICHHU KHUXKA

Pa3x01114 110 EMUTHPAHE Ha LICHHU KHMXKA

UsruiateHu auBuaeHTu

Hemnu napuunu nanuunocmu om gunanc. deiinocm:
Hemno yeenuuernue na napuunume nanuyn. u exeuean:
Hapuunu nanuunocmu u exeue. KoM HaY. HA NEPUOOA:

IIaputm U HATTUYHOCIU U eK8UB.KbM Kpasa Ha nepuoda:

Jara na cecrabsaue: 28.10.2021

<& . =
B e I <
CobcraBuren: .~ : =
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30.09.2021r.  30.09.2020 T.
349 268
(84) (56)

(®) @)
(n -
(50) 269
2) (11)
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(16) (6)
(16) (11)
5250 %
4) -
(152)
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5282 452
853 373
6135 825
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BILJI THJY CTPUAJIEH ®OHJ 3A HEJABUKNMHU UMOTHU AJICHUI]

MEXIAHEH ®UHAHCOB OTUET 1 OIIOBECTSIBAHE KbM HEI'O

30 CEITEMBPH 2021 r.

OTYET 3A IPOMEHUTE B COBCTBEHUS KAITUTAJL

kbm 30.09.2021

HetHa
(BCHHKM CYMH Ca TIOCOYCHH B XMIIAHM JIEBa) Harpynana neanta/ Gi6mo
[lpemuen meuanda/ 3arybasa  coOcTBeH
OCHOBEH Karurall peseps 3ary0a neprojaa Kanurai
Canpo na 31.12.2019 r. 2 650 272 (106) 83 2 899
Canpo na 01.01.2020 r. 2 650 272 (106) 83 2 899
Hemna neuanba/zazyoa 3a nepuooa 441 441
O6mo BceoOXBaTEH 10X0A - - - 441 441
JIpyru U3MeHeHus 83 (83) -
Caano kbm 31.12.2020 r. 2 650 272 (23) 441 3 340
Caago kbm 01.01.2021 r. 2 650 272 23) 441 3 340
Hemna newanoa/3azyoa 3a nepuooa 184 184
JIpyz eceobxsamen 00x00 =
O6umo BceoOXBaTEH A0X0 - - - 184 184
OrtHacsHe Ha nevanoara: -
HBUICHTH (152) (152)
NoKprBaHe Ha 3aryda (106) 106 -
Jlpyryu H3MEHEHUs 183 (183) -
EmutipaHe Ha OCHOBEH KanuTal 5250 1 - 5251
EMilcusi BApaHTH (5) 5)
Canno kbm 30.09.2021 r. 7900 268 54 396 8618

Jlata Ha cherassue: 28.10.2021

ChbCTaBUTEN:

\ Entena Jlasapgse\ ) 7

e banuieB \
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BIIX UHAY CTPUAJIER ®OHJ 3A HEABWKUMU UMOTH AJlCHAILL
MEXINHEH ®UHAHCOB OTYET 1 OHOBECTABAHE KbM HEI'O
30 CEOTEMBPH 2021 r.

BEJIEKKHM KBbM I'OIIHUS] PUHAHCOB OTYET

1. CTaTVT H NPEAMET Ha AelHoCT

»bIIJI Uupyctpuanen $ona 3a HemBwKMMM MMOTH AJICHLL (IdpysxectBoTo) e IPY’KECTBO ChbC
cenanuie B buarapus. To e Bnucano B THPTOBCKUS PETHCTLP NPpU AreHuyms no ervceanus ¢ EUK:
203645531. Anpecbr MY Ha ynpaenenue e rp. Codus, yu. , Dunun Kytes” 137, anm. crp. 1, er. 2.

[IpeamersT Ha neitnoct Ha JlpyskectBoto BKMIOUEA MHBECTUPAHE Ha MApHYHWTE CPeACTBA, HaOpaHu
Ype3 M31aBaHE Ha LUEHHM KHWKA B HEABWKUMH HMOTH TNIOCPEACTBOM MOKyNKa HAa MpaBo Ha
COOCTBEHOCT W ApYru BelnHu NpaBa BLPXY HENBMXKMMH MMOTH, W3BBPIUBAHE Ha CTPOXKU U
MOROOPEHHs B TAX, C LEN MPEIOCTABIHETO UM 34 YNpaB/ICHNUE, OTAaBaHe MOJ HAeM, JIM3UHT, apeH/a
W/ nponax6ara um.

2. Ba3a 3a m3rorBsine

2.1. O6mu noJtoxenns

Tosu dunancos otuer e usrorsen & CHOTBETCTBHE C W3MCKBAHUATA HAa MexIyHaponHuTe CTaHIapTH
32 (PMHAHCOBO OTYMTaHe (MC®0), kouto ce cnerosT OT: Cravpapti 3a uHAHCOBM OTYeTH U
ThIKyBaHHA Ha KomuTeta 3a passcHenus na MCDO (KPMC®O), onobpenu ot Cobeera no
MexayHapoauu cuerosommy crannaptn (CMCC) u Mexnynaponuure CYCTOBOAHU CTAHAAPTH U
TBJIKYBaHUs Ha [locTosHHME komuTeT 3a passacusasanus (TIKP), omobpenn or Kommurera no
MexnayHapoanu cueToBoanu cranpapti (KMCC), kouto edextreno ca B cuna Ha 01 012021 r. uca
npuety ot Epponeickus crios.

Msrotesnero Ha ¢unanCcOBMS oTuer cnopen usuckpaHuATa Ha MCQOO usuckBa PbkoBOACTBOTO Ha
HpyxecTBoTO N1a npaBu onpenesneny 3HauuMu CHETOBOLHHU OLECHKH. M3roTBAHETO M3MCKBA ChHINO Taka
PHKOBONCTBOTO Ha /[Ipy»kecTBOTO ja W3BBLpLIBA NpEUCHKH IpH NPUWIAraHeTO Ha CYETOROJHATA
nonutyka Ha JlpyskectBoro. [Ipunokenara cueToBOIHA MOMUTHKA B HaCTOSIMS MEKAHHEH QUHAHCOB
OTHET € Moc/lenoBaTena M CbluaTa KaTo NPUIOKEHATA B MEKIMHHUTE duHaHCOBH OTueTH Ha
HpyxecrBoto 3a 2020 r. Jpy>kecTBOTO € mpHeno Bcuuku HOBM W/vnm PeBH3MpaHK CTaHIapTH M
pasicHennd, usnanenn ot Cveeta no MexnyHapoanu caeroBoanu cranaapti (CMCC) u npuetn ot
Komucusra na Esponeiickus cbios, kouto ca YMECTHH 32 HErosaTa NeHHOCT U ca B CHJIA 32 TeKyLUMs
OTYETEH Nepuoz, 3anoysail Ha 1 syapu 2021 .

OT BB3NpUemMaHeTO Ha Te3w CTaHIApPTH WWIH TbIKYBAHUA, B CHIA 33 FOMULIHM nepuoau
3amo4Balik Ha 1 smyapu 2021 r., He ca HacTbNMIU [IPOMEHM B CYETOBOJHATA MOJHUTHKA Ha
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BIJ{ THIY CTPHAJIEH ®OHJI 3A HEABMUKMMH UMOTHU AJICHLY
MEXIUHEH @UHAHCOB OTHYET W OITIOBECTSIBAHE KbM HET'O
30 CENNTEMBPH 2021 r.

JIpy’KecTBOTO, OCBEH HAKOW HOBU M pa3LIMPsBAHETO Ha BEye yCTAHOBCHHU onosecTsABaHus, 0€3
TORa Aa [OBeAe A0 APYrW TPOMEHH B kiacn(uKaLsTa WK OLEHKATa Ha OTACTHH OTHCTHM
00eKTH 1 orepalyy.

MexadHUAT (UHAHCOB OTHET Ha Jlpy»KecTBOTO KbM 30.09.2021 r. e wm3rotBeH Ha Oasa
MCTOpHYECKATa LEHa C M3KIIOUCHHE Ha WHBECTULMOHHUTE MMOTH, KOMTO Ca OLEHCHH Ha baza
crpaseinBa CTOMHOCT.

[IpeactaBsHeTO Ha (PUHAHCOB OTHET cbraacHo MexxayHapoaHuTe CTaHAapTH 32 thuHaHCcoBH
OTHETH W3McKBa PBHKOBOACTBOTO 1A HAMIpaBH Haii-106py NpUOIU3UTENHY OLEHKH, HAYUCIEHU 1
pazyMHO 0GOCHOBAHHM MPENONOKEHNA, KOMTO oka3paT e(eKT BLPXY OTUETEHHTE CTOHHOCTH Ha
AKTHBMTE U MACHBUTE, HA MPUXOAMTE ¥ Pa3XONUTE, N HA OMOBECTABAHETO HA YCIOBHH B3eMaHks U
sanb/DKEHUs KbM  JaTata  Ha  OTHeTa. Tesu npuOAMZHTENHH OLCHKH, HAYMCICHWA M
Mpe/nosNoKEHNA ca OCHOBAHH HA uHpOpMALMATA, KOATO € HanhuHa KbM JaTata Ha (uHaHCOBUS
OTHET, MOpaaH KOeTo OhiewuTe GakTHHECKH PESYITATH 6uxa MOraM Aa Obaar pasnuyHH OT TAX
(kaTo B YCJOBHS Ha (PUHAHCOBA KpH3a HECUTYPHOCTHTE Ca no-3HaunTenHu). OOEKTUTE, KOUTO
npennonarat  MO-BACOKa CTeneH hHa cyGekTHBHA MpELEHKa WIH CIOXKHOCT, HIH KBAETO
NpeanoJioKeHUaTa 1 NpHOIM3UTENHHTE CUETOBOLHM OLIEHKM €A ChLUECTBEHH 3a (PUHAHCOBHA
oTyeT, ca oropecTeHu & LIpinoxeHns 24,32u45.

Jlpy/KecTBOTO He U3rOTBS KOHCOTHAMPaHH (MHAHCOBH OTHETH.

2.2. PyHKUHOHAIHA BAJyTa H BAIYTa HA npejcTaBsiHe Ha (pUHAHCOBHTE OT'ETH

DyHKLMOHAIHA BalyTa € BalyTaTa Ha OCHOBHATA MKOHOMUYECKA Cpefia, B KOATO €HO MpEeanpHATHE
(YHKLMOHMPA M B KOATO [JaBHO CE reHepupar u W3pas3xoiBaT Mapu4HUTE CPEICTBA. Ta ortpassaBa
OCHOBHMTE CIENKH, CHOUTHS M YCTIOBHSA, 3HAUHMH 32 IPYKECTBOTO.

JIpy»KecTBOTO BOZM CHETOBOACTBO W ChHCTABA (MHAHCOBUTE CY OTUETH B HALMOHANIHATA BAlyTd Ha
Peny6rnka bbarapus — ObIrapcki Jies, BL3NpUET OT JIpysecTBOTO KaTo (yHKLUMOHA/IHA BATyTa.

Hacrosiurte (i)IdHaHCOBI/l OTUYETH Ca U3rOTBEHM B XUIIAIH JicBa.

2.3. CaeJikH B 9Y:KI€CTPAHHA BAJyTa

CaenkuTe B Uy’KAeCTpaHHa BajyTa Ce BHHCBAT MbPBOHAYATIHO KaTO KbM CymaTa Ha yy)KaecTpaHHaTa
BaTyTa ce MpHara LeHTPaTHHAT Kype Ha Buarapcka Haponna banka (BHB) xbM Aartara Ha ciaesiKata.
KypcoBHTE pa3iMKu, Bb3HMKBALLM TPH ypEKAAHE Ha BaJTyTHWTE TapHYHK MO3ULMM MM TIpH
OTUMTAHETO HA TE3W NapHdHK NMO3ULMK NPH KyPCOBE, pasiutHn OT TO3M, N0 KOWTO MbPBOHAYAIHO Ca
GunM MpU3HATH, CE OTYMTAT B OTHETA 33 reuanGara WM 3arybata M Apyrus BceoOXBaTeH NOXOA 32
CHOTBETHUS EPUOL.
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BIIN UHAY CTPHAJIEH ®OH/I 3A HEABW/KUMU UMOTH AJICHIY
MEKIUHEH ®HHAHCOB OTYET ¥ OTIOBECTSIBAHE KBM HETO
30 CEIITEMBPH 2021 r.

2.4. Kiio9oBH C1eTOBOAMH NP EAI0T0MEHHST 1 NPUOGJIH3HTEHH CYETOBOHH OLEHKH C
BHCOKA HECUTYPHOCT.

Hpunoxennero wa MC®DO wmsuckBa 0T PHKOBOACTBOTO a HanpasM HIKOM CYETOBOJHM
NPENONOKEHNS 1 NMPUOITU3UTETHI CUETOBOAHH OLIEHKH MPU M3FOTBIHE Ha duHaHCOBUTE OTUETH, C
L€l onpeaesisHe CTOHHOCTTa Ha HSKOM aKTHBH, NaCHBH, NPUXOIM M pasxonu. Te ce U3BBPLUBAT Bb3
OCHOBA Ha Hak-100paTa npeLieHka Ha PpKkoBOACTBOTO, GasupaHa Ha MCTOPUYECKHMS ONUT U aHAIM3 Ha
BCHYKHM (DaKTOpH, OKa3BalUM BIMAHME NPH NAAEHUTE OGCTOSTENCTBA KbM [aTaTa HA M3rOTBSHE Ha
(uHaHCOBUTE OTUETH.

M3uncaenue Ha o049aKkBaHH KpequTHH 3ary0H 3a TBProBCKM B3eMAHMI,
IIAPHYHY CPEACTBA U NAPUYHH eKBMBAJIEHTH

MsmepBaneTo Ha ovakBaHata KpemMTHa 3ary6a sa (PMHAHCOBM AKTHBM, OTYUTAHM MO AMOPTH3MpPaHA
CTOMHOCT (B3€MaHHs M aKTHUBM 110 JOFOBOPH C KIIMEHTH, Napu4HK CPeNCTBA U NMAPHYHU EKBUBAJIEHTH)
€ 00/1aCT, KOSTO M3MCKBA W3MON3BAHETO HA KOMILIEKCHH MOJENM M ChLIECTBEHMU NPEANOJIOKEHHS 32
ObACLM MKOHOMMYECKH YCIIOBHS M KPEIUTHO MOBEACHHE HA KIMEHTUTE (Hanpumep BeposTHOCTTa
KOHTPAareHTUTE 1a HE U3MbIHAT 3aAbJKCHUATA CH U TIPOM3THYALLMTE OT TAX 3ary6u).

3a npunaraHeTo Ha Te3W M3MCKBAHHS PHKOBOACTBOTO Ha ZIPYXKECTBOTO Ha TO3M €Tall Clie/Ba fa
HalpaBK CHIUECTBCHU MPELCHKH, KaTo: a) ONpeleNsaHe Ha KPUTEPHH 32 MASHTHDUIHPAHE W OLleHKa Ha
SHAGUTEIHO YBEIUYCHNE HA KDEUTHHSA PHCK; 6) M360p Ha NOAXOMALUM MOJEAM U MPEANONOKEHHS 32
MSMEPBAHE Ha OYaKBAHUTE KPEANTHH 3ary0u; B) GOpMUpaHe Ha rPymu OT CXONHM MHAHCOBU aKTHBH
(noprdeiinu) 3a LenrTe Ha H3MEPBAHETO HA OYAKBAHHTE KPeAUTHH 3aryOu; T) YCTAaHOBSBAHE M OLIEHKA
32 3aBHCUMOCTTAa MEXJY WUCTOPHYECKUTE NPOLEHTH Ha MPOCPOUME M NOBEAEHHETO Ha ornpeneneHu
MAKpOIIOKa3aTe/H, 3a 1a Ce OTPA3AT ePeKTUTE OT NMPOrHOMTE 3a TE3H MAKPONOKA3aTeNH B Obielle
TP U34YUCIEHNATA HA OYAKBAHUTE KPEOUTHU 3aryou.

Trprosexku 3emanns

3a TBProBCKUTE B3eMaHMs, PHKOBOACTBOTO Ha ApyxecTBoTO Ha TO3M etan JlpyskecTBOTO mpHiiara
MHINBHIYaNeH MOAXOA MO OTHOLIEHHE HA W3YMCIEHHE HAa OYaKBaHMTE KPEIHTHH 3ary6H, JOKOJKOTO
IIEHTUTE HE Ca MHOTO M MOXE JMPEKTHO Na Ce OLEHSBA TAXHOTO (MHAHCOBO MpeACTaBsHE.
Hpy>xecTBOTO 3ano4na akTHBHA AEHHOCT OT Mecell aexkemepu 2019 roguna. [Tpes 2020 roguna u kbM
30.09.2021 roguHa He € MMalO CHIIECTBEHH 3aTPYAHEHUS M NPOCPOYMs NpPH CHLOMPAHETO Ha
B3EMaHUATA OT KJIMEHTH, B Ta3H BPb3ka PLkoBonCTBOTO Ha JIpy»KECTBOTO He ouyaksa HeCchOMpaeMocCT B
6baeuie.

OueHkaTa Ha CHOTHOLUIEHHETO MEXIy HAbIIONABAHUTE MCTOPHYECKH MPOLCHTH HA HEM3ITbIIHEHHE,
MPOTHO3HNTE MKOHOMHYECKH YCJIOBHS M OYAKBAHWTE KPEAMTHH 3aryGH € ChLUECTBEHA CUETOBONHA
oueHka. CTOHHOCTTa Ha O4YaKBaHUTE KPEAWTHH 3arybW e 4yBCTBUTENHA KbM MNPOMEHH B
00CTOATENCTBATA U NPOrHO3HUTE YCIOBMS. Hcropuueckute kpeauthu 3ary6u ma J[py»KecTBOTO
TPOTHOSHHTE MKOHOMHYECKM YC/IOBMS MOTaT f[a C€ OTKIOHSBAT CHPAMO NeHCTBUTENHATA
HecbOupaemocT B Obaete.
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BIIJI UHAY CTPUAJIEH @®OH/ 3A HE/IBHDKUMY IMOTH AACHIL
MEKINMHEH ®UHAHCOB OTUET H OIOBECTSABAHE KBbM HET'O
30 CEIITEMBPH 2021 1.

ITaputsn cpeacTBa

3a H3UMCIEHHETO HA OYAKBAHUTE KPENWTHH 3arybu no napuyHuTe CpeiCTBa M CKBUBANCHTH B OaHKH,
JIpy’KecTBOTO mpusara oOLus ,TpueTaneH” noaxon 3a odesueHKa, onpeaeeH ot MC®O 9. 3a uenta
ce npunara Mmojen, OasupaH Ha rmy6nuKyBaHnUTe pPEHTUHTH Ha OaHKuTe, OMNpelesieHn OT
MEKLyHAPOIHO MPU3HATH PEHTHHIOBH dupmu kato Moody’s, Fitch, S&P, BCRA. Ha ra3u 6a3a, o1
e/Ha CTpaHa, ce OMpeAeAT NOKA3aTeINTE 32 PD (BepOSTHOCTH 33 HEM3MbJHEHHE), KaTO CE M3MOM3aT
nyGnuunuTe ganHu Ha PD pedepupaiiy KbM peliTHHra Ha ChOTBeTHaTa OaHKa, a OT Apyra., 4pe3
MpoMsHATa Ha PEHTHHra Ha CHOTBETHATA faHKka OT TIEpHOA B [EPHOA, APYKECTBOTO OLEHABA
HATMMMETO HA 3aBUUIEH KpeauTeH puck. 3aryOuTe Tnpu HEM3MBIHCHME CE  OLCHABAT no
roperiocoueHara Qopmysna. [lpu  onpeiensHeTo Ha LGD ce B3ema TMpedBHI HAJH4HETO HA
rapaHTHpaHy W/UIK 00€3MeUeHH CYMHU MO CHOTBETHUTE GaHKOBH CMETKH.

JIN3HHIOBH 10r0BOPH

TIpunaranero Ha MC®O 16 u3ucksa P1KOBOACTBOTO Ha JIpY)KECTBOTO [a H3BbPIUH pa3jiniHu
npeieHkH, NPUOIU3UTETHU OLEHKH H NPEINONOKEHHS, KOHTO OKasBat BIIMSIHHE BBPXY OTHETEHUTE
AKTHBH C TPABO Ha TOJI3BAHE M 3aIB/DKEHMS MO JIM3HHI. OCHOBHHTE KIIOUOBU TNPEUECHKH 3acArat
OnpesensHeTO Ha MOAXOAfIA ANCKOHTOBA HOPMA M ONPEACIAHETO HA CpoKa Ha BCEKM JIW3WHIOB
JIOFOBOP, BKJIIOMMTEHO Jali € NOCTaThYHO CUIYPHO, 4e OMUMUTE 33 yab/kaBaHe/ NpeKkpaTsBaHe Ha
cpoka Ha [0rOBOpa Li¢ Ce yMpaxHAT. B pesyiTaT Ha HECHTypHOCTT4 TO OTHOHIEHME Ha TE3H
NpeAnoNoAKeHns ¥ NPUOIM3NTENHN OLSHKU € BB3MOKHO /12 BbSHUKHAT CbLIECTBEHH KOPEKLMH B
GanaHcoBaTa CTOMHOCT Ha 3acerHaTWTe aKkTHBM M TacMBM B OB/CIIE W PECNEKTHUBHO OTHETCHHUTC
pasxoau u npuxoau (Ipunoxenne Ne 4.6).

IIpuxoan OT JOTOBOPH C KIHEHTH

[Tpu npusHaBaHe Ha NPUXOIAWTE M M3TOTBAHE HA MEKAUHMA (uHaHCOB OTUET, PHKOBOACTBOTO MPaBU
pas/IMUHK MpELEHKH, NPUOIN3UTEHH OLEHKH M MPEATIONOKEHHS, KOMTO OKA3BAT BIMAHHE BBPXY
OTYeTEHWTe TPUXOAM, PA3XOAM, AaKTUBM U MNacued 1O NOroBOpH H CHOTBETCTBALLUTE MM
OMOBECTABaHWA. B pesyiaTaT Ha HECHTYPHOCTTa MO OTHOLUCHHE Ha TE3M NpeanoNoXKeHus |
npuGAM3HTEHN OLEHKHM, € BB3MOXKHO Ja BbL3HHUKHAT KOPEKUMHM B fanancoBara CTOHHOCT Ha
3acerHATHTE AKTUBH W nacuBy B Ob/elle ¥ Pecll. OTHETEHHTE Pa3xoaH U NPUXOIH.

3. TIpuaoKeHH ChIIeCTBEHU CYETOBOJAHH MOJUTHKH

3.1. HeteKyiu MaTepHAJIHN M HeMAaTEePHAJIHI AKTHBH

HeTekyluy MaTepraiHyi aKTUBH Ca aKTHBH, KOWTO C& AbpXKAT OT Jpy»kecTBOTO, 3a ia C€ U3MON3BaT 32
NPOM3BOACTBOTO WM JOCTABKATa Ha CTOKM WK YCITYTH, 33 OTAIABAHE MO/ HAEM Ha IPYId JMLA WK 38
a/IMHHUCTPATHBHH LIENH, KOUTO CE OUaKBa 1a ObJaT H3MON3BAHH NPE3 MOBEHE OT CAHH NEPHOL.
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B UHAYCTPHAIEH POHJ 3A HEABHKHUMU UMOTH AJICHI]
MEXIUHEH ®UHAHCOB OTYET U OIIOBECTSIBAHE KbM HEI'O
30 CEHTEMBPH 2021 r.

Herexyumre marepuansu u HEMATCPHaTHV1 AKTHBM Ce NPU3HABAT KATO ITPBOHAYATHO CE OLCHSBAT 11O
UeHa Ha npuao6HBaHe, KOSTO BKIIOYBA TOKYIHATa LCHA, MUTA M HEBB3CTAHOBHMHM JAHDBLM, KAKTO U
BCHUKH TIpEKHM pasXOiNM 3a NPHUBEXAAHETO HA aKTHBA B pabOTHO CBCTOSHHE M Ha MACTOTO 3a
NpeaBuaeHaTa My OT PbKoBOACTBOTO ynoTpe6a. Crex TbPBOHAYAITHOTO MM NPU3HABAHE HETEKYIUUTE
MaTepHaIH U HEMATEPHAIIHU aKTHBH CE OTUHTAT MO LEHa Ha npuaobuBaHe, HaManeHa ¢ paszMmepa Ha
HauuC/IeHaTa aMOPTH3ALMSL M €BEHTYAITHM 3ary6H OT obe3LeHKa.

Korato B HETEKYyIUUTE MaTE€pHaIHU aKTHBU ce CbAbPXKAT CBLIECTBEHH KOMIOHEHTHU ¢ pasir4dHa
NPONBIKUTETHOCT Ha MoJIe3eH KMBOT, TE€3M KOMIIOHEHTH CE€ OTYMUTAT KaTO CaMOCTOATENIHH aKTUBU.

Hocnenpamu pasxoau, BxmounTento M3BbPLICHN 32 3aMAHA HA KOMIOHEHT OT aKTHBA, ce
KanuTanu3upar B CTOHHOCTTa HA aKTHBA, CaMO aKo OTrOBapAT HAa KPHTEPHUTE 34 MPU3HABAHE Ha
ABIrOTpaeH akTuB. banaHcoata cTONHOCT Ha 3aMeHEHHTe KOMIIOHEHTH ce OTIIMCBA OT CTOMHOCTTA Ha
aKTHBa B CHOTBETCTBME C U3HCKBAHHMATA Ha MexayHapoaeH cueroBoaieH cravmapt (MCC) 16 Umotn,
MALIVHA M ChOpBIeHuA. Benuku apyru mocnensawy pasxonu ce TNpU3HaBaT TeKYIUO B NMEepHOAa, Npes
KOMTO ca HanpaBeHH.

AMoansaunnTe C€ Ha4YUCJIsBAT Bb3 OCHOBA Ha NPEUCHEHHUsT TI0JIE3€H JKUBOT Ha AKTHBUTE, 4pe3
H3MN0JI3BAHETO HA JUHEHHUS METO/I.

Honesuusr JKHMBOT Ha aKTHUBMTE ce OInpe€nenst B 3aBUCHUMOCT OT O4aKBaHATa TTOJTE3HOCT HA aKTHBHTE 3a
pr)KeCTBOTO H € BBIPOC Ha TIPELEHKA, OCHOBaBAlLA CE HA OMUTA C HOlIO6HH AaKTHBH.

Hauncnspanero na amopruzaumsra 3amousa ot HAYaJIOTO Ha Meceua, clelBall Mecela, B KOHTO
aKTHEBT € HAll4eH 32 ynoTpeba u ce MpeKpaTsBa Ha N0-paHHaTa OT: 1aTaTa Ha KacuuuMpaHeTo My
Karo abpxaH 3a npogaxba B crorBercTue ¢ MCDO 5 Hetexyum akrusu, nupxanu 3a npojaxda u
NpEYCTaHOBEHM NEHHOCTH MIM JlaTaTa Ha OTITMCBAHETO My.

[Ipunaranust meTonsT 3a aMOPTH3ALMs U [IONE3HHAT KUBOT Ha aKTHBHMTE Ce MPErSKIAT HAH-MANKO B
Kpasi Ha BCAKa (MHAHCOBA FOMHA U Ce MPABST TIPOMERM B THX, 32 11a ce 0Tpasar Objelara ynorpeba
Ha aKkTUBA ¥ OYAKBAHMAT MOJEN 3a W3MOJ3BAaHE Ha ObIEIMTE MKOHOMHYECKH NOJI3H, BBILIBTEHU B
aktuBa. IlpomeHu B MmeTona Ha aMOpTH3allUsl W TIOJIE3HHS JKMBOT HAa aKTHBUTE C€ OTYMTAT KATO
NPOMsTHA B NPUOITH3UTENHUTE CYETOBOIHH HNpEeUeHKH B choTBeTcTBUEe ¢ MCC 8.

3eMH, AKTHBY B MIPOLIEC HA H3rpasKaaHe ¥ HaITbJIHO aMOPTHU3HPAHH aKTUBY HE Ce aMoOpPTHU3UpPaT.

3.2. HuBecTHIHOHEY HMOTH
I/IHBGCTHHI/IOHCH HMOT € 3eMs UIH crpa,ua, HJIIH 4acCTu OT crpaﬂa, HIIM 1 IBETE. TOBa ca CO6CTBeHI/I
MMOTH HIIK ce NPUAOOHBAT NPH YCIIOBUATA HA JOTOBOP 3a (PMHAHCOB JIU3HHT.
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BILI MTHY CTPUAJIEH ®OHJ 3A HEJIBWKUMHA UMOTH AICHLY
MEXINHEH @PHHAHCOB OTYET U OMTOBECTSBAHE KbM HET'O
30 CENTEMBPH 2021 r.

VHBeCTMLUHMOHHUTE UMOTH Ca UMOTH, AbpoKaHH [10-CKOpO 3a rnojy4vasaHe Ha npuxoau ot HaeM WK 3a
YBE/In1aBaHe Ha CTOMHOCTTa Ha Kanutaia, i1k U 34 JIBeTEe, OTKOJIKOTO € LICH npogam6a B obuuaiiHaTa
AEHHOCT, U3M0JI3BaHe 3a [IpOU3BOACTBO WK JOCTaBKa Ha CTOKH H yCayry, win ¢ aAMUHUCTPATHBHH
e,

Kpumepuu 3a Kﬂacu([)uuupane H{ UHGeCUUHOHHUmME UMOmU

EqMH MHBECTHLIMOHEH MMOT FeHepHpa MapuyHu MOTOLH B rojiiMa CTEMeH He3aBUCHMO OT ApYrHTe
AKTHBY, MPUTEXABAHH OT JIpyKeCTBOTO. Topa OTIMYABA MHBECTHUHOHHUA WMOT OT MO3BaHUs OT
coBCTBEHMKA MMOT. [IpOM3BOACTBOTO MM [AOCTAaBKaTa Ha CTOKHM WK YCIyTH (unK U3MNON3BAHETO HA
MMOTA 33 AJMHHUCTPATHBHU LIE/IH) F€HEPHpa MapyHHy MOTOLH, KOMTO MOTaT 14 ce OTHecaT He ¢amo
KbM HMOTA, HO W KbM ApYTM aKTHBH, W3IMOJI3BaHHM B fpolieca Ha [IPOM3BOACTBO WM AOCTaBKa. 32
noJsi3BaH OT co6eTBEHMKa UMOT JIpy:KeCcTBOTO npujiara MCC 16 ¥moty, MalUMHK 1 CHOPBIKEHHS.

npy}KeCTBOTO npueMa edH UMOT 3a WHBECTULIMOHEH M B CNENHHMTE cuTryaluu.

- 3ewms, NPUTEkKaBaHa C LEN AbJIrOCPOHHO yBEINIABAHE Ha CTOMHOCTTA Ha Kanurasna, a He C Lejl
KpaTKocpo4Ha npojakda B X012 Ha obuuaiiHata cu JeHHOCT,;

- 3ems, NPUTEXkKaBaHa 3a HEONPEEIEHO MOHACTOALLEM 6bAello W3N0A3BaHe (aKo APYKECTBOTO
He € OMpENENMIO0, He LIe U3NON3Ba 3eMATa WK KaTo Nojssar ot cOOCTBEHMKA UMOT, WK 32
KpaTKocpouHa mpojaxba B X0na Ha obuuajiHaTa cu AEHHOCT, ce CuuTa 4e 3emiTa ce
rpuTeKaBa 3a yBelniapaHe Ha cTofHOCTTa Ha Kanurtana). [lpe3 BropoTo TpuMeceune Ha 2019
rofMHa [pY/KECTBOTO € TPHAOOHIO 3eMs, KOATO € wiacubuuMpaHa OT HEro Karo
MHBECTHLMOHEH UMOT, H3X0XKAaHKH OT TE3H ChOOpaKeHUs.

- Crpana, npuTesKaBaHa OT IPYKECTBOTO (WM abpKaHa OT HEro npu yCnoBusTa Ha (huHaHCOB
JIM3MHT) ¥ OTAA/IEHA 110 e1H UIK MOBEYE ONEPaTHBHH JIM3HHTA, [Tpe3 TpeTOTO TpUMECEHHE Ha
2019 apysecTBOTO € Tpuaobuio crpana, KIacH(pULMpPaHa KaTO HHBECTHLIMOHEH HMMOT U
OT/aJ€Ha Ha ONepaTUBHHU JH3UHIH.

- Crpaza, KOATO He Ce MONI3Ba, HO CE MPHTEXKaBa, 33 1a Obae OTAAJeHa MO €JHH WM MOBEUE
OrnepaTHBHYU JIM3KHIA;

. MmoT, KoifTo ce u3rpaxaa wiu paspaGorsa 32 ObACIO M3MOJI3BaHe KAaTO MHBECTHULIHOHCH
HUMOT.

Hwmor, KOMTO € OTAAaJIEH MpH yClloBuaTa Ha JOrosop 3a (bl/lHaHCOB JIU3UHT Ha Apyro NpeanpusaTue HE €
UWHBECTHIIMOHECH UMOT.

HpM3H[l8(lH€ HA UHBECHWUOHEH UMOM

WHBeCTHLUMOHEH UMOT C€ Npu3HaBa KaTO aKTHUB CaMoO, KOraTto:
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BII HHTY CTPHAJIEH ®OHJ 3A HEIBHKAMH UMOTH AJICHII
MEXAWHEH ®UHAHCOB OTYET Y OITIOBECTSIBAHE K'bM HEI'O
30 CENTEMBPH 2021 r.

-~ © BepOATHO OBACINTE HKOHOMHYECKH H3TONM, OYAKBAHW OT MHBECTHLHMOHHHS HMOT, Ja ce
nonyuar ot Jpyxectroro; n
- LieHaTa Ha NpUIOOHBAHE HA MHBECTHLIMOHHUS HMOT MOXKE 114 Objie OlleHeHa HaJIeXIHO.

,pr)KeCTBOTO OLCHABA 10 TO3W MPHUHLUUI Ha NpH3HaBaHE U BCUYKH pa3Xxou 3a HUHBECTULUOHHUYA
HMOT B MOMCHTa Ha TAXHOTO H3BbLPLIBAHE. Tesu pasxongu BKIrOUBaT [IBbPBOHAYAJIHO HANpPaBEHHTE
pa3xoan 3a npuno6nBaHe Ha HWHBECTHLIMOHHHUSI HMOT M U3BBPLUCHHUTE CJIed TOoBa pa3sxoau 3a
JOITbJIBAHE, NOAMSAHA Ha 4acT UK O6CJ'Iy)KBaHC Ha UMOTaA.

He ce npusnaBa, T.e. He ce BKmOuBa B GanaHcopara CymMa Ha MHBECTMLMOHEH MMOT pasXoJuTe 3a
©KENHEBHOTO My obcayxkeaHe. Pasxomute 3a exelHEBHOTO 0BCIyKBaHe NpPEACTABASBAT FIABHO
PasXOli 3a TpyNl M KOHCYMAaTHBH, B T.4. Pa3XOJMTE 32 HE3HAYMTEIIHU Pe3epBHH 4acTH. ToBa ca T.Hap.
Pa3XOIM 32 ,,pCMOHT M MOANbPXaHe Ha umota”. Te ce mpusHaBar B newan6ara wam 3arybara B
MOMEHTA Ha TAXHOTO U3BBPLUBAHE.

Hpy>xecTBOTO NpusHaBa B GanaHcoBaTa CyMa Ha HHBECTHLIMOHEH MMOT pasxoja 3a noAMsAHa Ha Yact
OT CBLIECTBYBAILl HHBECTULIMOHEH MMOT N0 BpeMe Ha M3BBPLIBAHETO Ha TO3M Pa3Xoj, MPH YCIOBHE, ye
ca M3MILJIHEHH KPUTepUNTE 32 NpU3HaBaHe. banaHcopara cyma Ha YacTHTe, KOMTO ca MOJMEHEHH, ce
OTIHMCEBA B CHOTBETCTBHE C pasnopeadture Ha MCC 40 MIHBECTHIIMOHHN UMOTH.

HHBCCTHL{HOHHHTC HMMOTH NMbPBOHAYAIIHO CE OUEHSBAT MO LeHa Ha npm106y113aﬂe v IpH rocsieasaila
OLCHKa — MO cnpaBeaiupa CTOFIHOCT, KaTro NPpOMEHHUTE C€ NpU3HaBaT B neyantoy u 3ary6n.

ITvpeonauanna ouyenxa

HHBGCTHHI/IOHHI/ISIT MMOT C€ OLICHsIBA MbPBOHAYAIHO MO HEroBara LEHAa Ha ﬂpI/I,D,O6HBaHe. Pa3XOIU/IT€
MO cAeyIKarTa ce BKIIIOYBAT B MBbPBOHAYa/IHATA OLCHKA.

Lenara wa npunobuBaHe Ha 3aKyrmeH MHBECTHLMOHEH MMOT BIJTIOYBA HErOBATa NIOKYNHa LieHa M
BCHYKH Pa3X0olu, KOUTO MOraT Aa My 6bAaT npsiko npenucady. Hanpumep: npasun yeayry, CBBP3aHH
C NP1AOOMBAHETO HA MMOTA, NaHbLUM MO NPEXBbPIISHETO Ha UMOTA H IPYIy pa3sxoOAu 1o CAenKaTa.

He ce BrkmouBar B ueHata Ha npuobuBaHe:

- bPBOHAYATHUTE Pa3XOau (OCBEH aKo He ca HeOOXOAMMH, 32 ia IPUBEAT UMOTA B PaGOTHOTO
MY CBCTOSHHE, NPEJBHICHO OT PHKOBOACTBOTO Ha JIpyxecTBOTO);

- N'PBOHAYANHHMTE ONEPATHBHH 3aryOH, NOHECEHH MPEAY WHBECTULMOHHHUAT HMOT 4 JOCTUIrHE
TUTAaHUPAHOTO HHUBO HA 3a€TOCT, U
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. HeoOWualiHO rofeMd KONMUeCTBa OpakyBaH MaTepuan, TPyl WIW Ipyrd pecypcu B
CTPOMTENCTBOTO WK pa3pabOTBAHETO HAa HMOTA;

AKO MAILAHETO Ha MHBECTULIMOHEH MMOT € OTJIOXKEHO, HeroBaTa LieHa Ha npuaoOuBaHe € eKBUBAICHT
Ha lileHaTa NpH yCIoBHMs Ha HesafaBHO nualae. Pasnuvkara MEXKIy Task Cyma H obuiata cyma Ha
MALIAHKMSATA CE NPU3HABA KATO Pa3sXo/l 3a JIMXBH 1IPE3 NEpHoAa Ha KpeauTa.

Hocaedeauo oueHAgane cied NbPEOHAYATHOMO NPUHABAHE

TMociie IBALIOTO OLEHABAHE e/l TbPBOHAYATHOTO NpU3HaBaHe B [pyKECTBOTO CTaBa KaTo ce fpujiara
MOJ€sia Ha CIIpaBeAanBaTa CTOHHOCT. Beuuky HHBECTMUMOHHW UMOTH B Jlpy»KecTBOTO C€ OLICHSBAT
O ChpaBeAsiuBa CTOMHOCT, C M3KJIOHYEHUE Ha CIY4auTe, KOraTo nasapeT 3a CPaBHHMH HMMOTH €
HEaKTHUBEH M CMpaBel/iuBaTa CTOMHOCT Ha /la[leH HMOT HE MOXE Aa Obe HaJSKIHO ONpene/uMa Ha
HerpeKbCcHATA OCHOBA. JIpy/KECTBOTO OLICHABA TO3H HHBECTULMOHEH UMOT, KATO W3M0JI3Ba MOZIENa Ha
uenara Ha npugodusane B MCC 16 MmoTn, MaumHi ¥ CHOPBLKCHUS. OcrarbuHata CTOMHOCT Ha
MHBECTULIMOHHMS MMOT ce mnpuema 3a Hyna. JIpy»KecTBOTO MpOIdb/oKasa ja fipuiara MCC 16 no
0cBOBGOXKIABAHETO HA TO3M MHBECTHLIMOHEH HMOT.

Koraro yrIOTpe6aTa Ha UHBECTULIMOHEH HMOT C€ NPOMEHHU Taka, 4 TOH ce pemacndmuupa B UMOTH,
ChOPBKEHHSA H 060pynBaHe, Heropara ciipaBeljinBa CTOHHOCT KBbM Jarara Ha pemacudpuxaumrra
CTapa LICHa Ha HpHﬂO6HBaH€ 3a [1oceABallO OTUHTaHe.

3a HMOTHTE, KOMTO HaCTHUHO CE€ M3MOJI3BAT B OCHOBHATA NEHHOCT Ha JIpy>KecTBOTO M YaCTHYHO — 3a
OT/aBaHe MO HaeM M He ChIIECTBYBAa BBL3MOKHOCT Te3M YacTW [a €€ OTHHTAT CaMOCTOATEIHO,
PBLKOBOJACTBOTO € NPHENio J1a TY NpeACTaBs ChIaCHO W3MCKBAHUATA HA MCC 16 MMoTu, MallliHU U
CHOPBKEHHUS.

VHBECTUUMOHHH MMOTH, KOMTO OTFOBAapsAT Ha KPWTEPUHTE 32 KIaCHhMKALMA KaTo AbpKanu 32
npoaaxda (WM BKIIOYEHH B IpynH 3a ocBOBoYMIaBaHe) ce oueHaBaT B cbhorsercTeue ¢ MCOO 5
HeTexylu akTHBH, TbPxKaHy 3a Npoaaxda n npeycraHoBEHH NEeHHOCTH.

3.3. OGe3neHKa HA HETEKYHHTe MATEePHAJHHA H HeMaTepHAIHU aKTHBH

KbM naTata Ha W3rOTBAHe Ha (PUHAHCOBWTE OTYeTH, PbKOBOACTBOTO Ha HpyxecTBOTO MNpaBy
ﬂpeHEHKa aainu C'bU.IeCTByBaT UHIUKAlLUH 3a O6€3u€HKa Ha HeTeKyumTe MaTepl/laﬂHl/l H HeMaTepl/IaﬂHH
aAKTHUBH. B cnyqaﬁ, e ce yCTaHOBI/I, ye TakMBa MHIUKALMH C’bllleCTB}/BaT, C€ U3rorTnia npn6nu3menna
OlEHKa Ha BB3CTaHOBHMATa CTOWHOCT HA CbOTBETHUS aKTHB. Koraro He € Bb3MOXKHO Aa C& U3UUCIH
BLICTAHOBUMATA CTOMHOCT Ha OTAE/IHHS aKkTHB, [Ipy)KeCTBOTO OrNpeaessa Bh3CTaHOBUMATa CTOMHOCT
Ha eQMHKLIATA, FEHEPUPALIA APUUHHU NIOTOLH, KbM KOSTO aKTUBBT NPUHALIEKH.
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Bracranorumara ctofiHocT e no-sucokara CyMa OT CrpaBe/vBaTa CTOMHOCT, HAMANIEHA C Pa3XOQUTe
no npoxaxba Ha QafeH akTHB U CTOHHOCTTA My B ynotpeba. Korato Bb3cTaHOBMMATa CTOHHOCT Ha
AajeH aKkTMB (WIM Ha eIMHMLA, TeHepupaLia NapuyHKM NOTOUM) € MO-HUCKA OT BanaHcoRaTa My
CTOMHOCT, MOCNEAHATa Ce HaMmaisBa o pasMepa Ha BB3CTAaHOBWMATa CTOWHOCT. 3arybara ot
obe3UueHKa ce Npu3HaBa BeqHAra Karto Pa3xon B oTuera 3a neyanbara wiM saryGata M apyrus
BCEOOXBATEH JOXO.

Ipy Bv3cTanoBsBaHe Ha 3ary6a ot obesuenka, 6ajlaHCcOBaTa CTOMHOCT Ha aKTHBA (Mnu Ha emuHMLATA,
FeHepHpallia MaputHy MOTOUM) Ce yBENMYaBa 10 NPOMEHEHATa My Bb3CTAHOBHMA CTOMHOCT. Tora
YBGTMMEHUE HE MOXeE 12 foBee 10 HanaHCOBa CTOMHOCT MO-rofisaMa OT GalaHcoBaTa CTOHHOCT, KOSTO
Ou Guna onpenenena npu nosoKeHue, Ye B MPEAXONHN NepHoaM He e Guna npusHaBaHa 3aryba ot
obe3uenka 3a JafeHus akTuB. Bb3cTaHOBABAHETO Ha 3aryba oT obe3LeHKa ce NpU3HABA Be/HATa KATO
NPUXOA B OTHETA 32 Neuanbara WK 3arybara W Apyrus BCeoOXBATEH JOXOL.

3.4. JIuzuur
HApyxectBoto npunara MC®O 16 - Jlusunr no OTHOLUCHWE Ha BCHYKW JIM3HHIOBH [OrOBOPH,
BIUTIOUHTCITHO JIM3UHT HA aKTHBH C NPABO Ha MOJI3BaHe MPH NPEOTIaBaHe.

B Hawanoto wa gmoroeopa Jlpysxecrteoro TpeliensaBa Najin AOrOBOPBT MPEACTABIABA HIM ChAbPKA
CJIEMEHTH Ha nm3uHr. [lajmen noroeop npeacraensiza wau CbhAbpXKa €IEMEHTH Ha JIM3WHT, aKo [0
CHlaTa Ha TO3HM JOTOBOP CEe INpPEXBBPA Cpelly BL3HATPAKAEHHE NpaBOTO Ha KOHTPOA Haj
HM3MOJI3BAHCTO HA NaleH aKTHB 3a ONpE/ENeH NMEePHOM OT BpeMme. [TeproarT OT Bpeme moxe ga Obie
M3PA3€H KaTO CTENECHTA HA MON3BAHE Ha JajeH aKTHB. JIpy>KecTBOTO NpaBy NOBTOPHA OLEHKAa Aaid
AaJIEH IOrOBOp MPENCTABIIsBA WM ChbPXKA EIEMEHTH HA JIH3UHT €MHCTBEHO [py MIPOMSHA B pefia u
yCJloBuiTa Ha JIOrOBOpa. 3a JIOTOBOP, KOMTO MpENCTABJIARA MM ChOBPXKA E€IEMEHTU Ha JIM3MHT,
Jpy>KECTBOTO OTYMTA BCEKH JM3UHIOB KOMIOHEHT OTJEMHO OT HENU3UHTOBHUTE KOMIIOHEHTH Ha
JOroBopa.

Jusunzononyyamen

3a AOroBop, KOHTO CbABpKA JTU3HHIOB KOMIIOHEHT U CIHH WM IOBEYE AONBIAHHUTEIHU JAU3IMHIOBH
WM HCITU3UHIOBH KOMIIOHCHTH, J'II/ISHHFOHOHyLIaTCﬂﬂT pasnpenens BB3HArpaXacHUETO 110 AO0TOBOpa
3a BCEKM JIM3WHIOB KOMITOHEHT BB3 OCHOBA HA OTHOCHUTEJIHATA €JAMHHYHA LieHAa Ha JU3UHTOBHUY
KOMITOHeHT. OTHOCHTENnHAaTa CAMHUYHA L€HA Ha JIM3MHIOBUTE U HEIMBHUHIOBUTE KOMIIOHEHTH ce
Oonpeacisa Bbp3 OCHOBA Ha HeHara, KOATO JIN3UHIOAATEeNAIT WM CXO/IeH JDOCTaBYMK OM Hauducimn Ha
APYKECTBOTO 32 TO3W WJIM NOA0OEH KOMMIOHEHT MOOTAEHHO. AKO Haﬁmoz(aemam CaMOCTOSATENHA UEHa
HE € HENMOCPEACTBEHO JIOCTBIIHA, JU3WHTOTIONyHaTesIaT npaBH le/]6ﬂl/13HTeJ'lHa OUEHKa Ha €JMHUYHara
LICHA, KaTO M3I10J13Ba B MAaKCUMaIHa CTerneH Ha6IHOﬂa€MHTe JaHHH.
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Jluzunzooame

3a OroBOp, KOWTO ChAbPXKA JM3MHIOB KOMIMOHEHT M CIMH MM MOBEHC NOMBAHUTENHN JIH3HHIOBU
VT HElM3MHTOBY KOMIIOHEHTH, JM3MHTOJATENST pasfpesiefs Bb3HArPOKIACHHETO TO J0roBOPA,
npunaraiixi naparpagu 73 - 90 or MCOO 15.

Cpok Ha Tu3UH06US 002060D

Ilpy)i(eCTBOTO onpencisa CpoKa Ha JIA3UHIOBHUA JOTOROP KATO HEOTMEHHM 1eproa Ha JW3KWHTa, 3a€JHO
ChCl

a) rnepuointe, no OTHOILIEHHE HA KOWUTO ChILECTBYBA OnuHs 3a YAbAXKaBaHC Ha JIM3HUHIOBUs JOIoBOpP,
aKo € JOCTaTbUyHO CUTYpPHO, He JIA3UHronojay4arensart e YHpaxHH Tasn OfILUUA. KAKTO U

6) nepyoauTe, no OTHOLLUEHWE HAa KOUTO ChUIECTBYBA OMnuus 3a MpeKpardBaHe Ha JIM3UHIOBUA
JIOrOBOp, aKO € HOCTATBHYHO CHIYPHO, 4C JIW3UHTONOYHaTe AT e YAPaKHH Ta3H orgys.

Hp“ OlIeHKaTa Ha ToBa haju € IOCTATh4YHO CHLYPHO, 4 JIA3UHTrOroydaTear e yhnpaxXHH onuusaTa
Ja YOABDKU WK HAMA Oa YIpaKHH oriMsaTa aa rnpekparn CpoKa Ha JW3HMHra, pr}KeCTBOTO B3EMa
npeasui BCHYKH Cl)aKTH ¥ 00CTOATE/ICTBA, KOMTO Cb3AaBar MKOHOMMYECKW CTUMYJL 34
JIH3MHTOMIONy4Yaresd 1a YIpaKH1 OonuMaATa a4 YABLKA WK 1A HE YNpakHH omnuuATa Aa NpeKparTH
CpOKa Ha JI3MHra.

JIM3MHrONONTy aTeNAT NPaBH MOBTOPHA OLEHKA Ha TOBA AafiH € 0CTaThHHO CHMTYPHO, 4 Lie YIPaKHH
OMuMSTA 33 YAb/DKABAHE WM HiMa Aa YMPaKHW OMNUMATA 33 npekpaTsiBaHe, NpY HACTBIBAHETO Ha
BAKHO CHOMTHE WM CHUIECTBEHO M3MEHEHHe B 0OCTOATENCTBAaTa, KOETO € T0J KOHTpONa Ha
JIM3HHTONONYYATENS W 3acira ToBa JOKOJIKO € JOCTATBYHO CHIYPHO, H¢ JM3MHIOMNOTyYaTENST Lle
yIpajHK OMUKS, KOSTO He ¢ Ouiia 0TpaseHa npu OMpENIE/ISHETO Ha CPOKA Ha JIM3MHTOBHS 10TOBOP,
WM HAMA 03 YNpaKHM ONuMd, KOSTO Npead TOBa € OTpasuil TipH ONpesie/IITHETO Ha CpoKa Ha
JIM3MHTOBHSA JOTOBOP.

JIM3HHI OTIOJIYYATEJL
Ipuznasarne

Ha nagansaTa aara JH3UHTOIONy4aTendaT npusHana aKTMBa C INpaBo Ha MOJI3BaHEe W nacuea 1o
JIM3UHIa.

preonaya,ma OYEHKA
H’prOHaqaﬂHa OLIeHKA Ha aKTHBa C Npaso Ha MON3BaHE

Ha HauaiHata 1aTa JM3MHIONONYYATEST OUEHSBA aKTHBa C MPaBO Ha TOJNSBAHE MO leHa Ha
npuaobusane. Ts BRIOUBA:
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a) pa3mepa Ha MbLPBOHAYANHaTA OLEHKA Ha MacuBa Mo JIM3UHTa,

6) JIN3UHI'OBUTE njiamaHns, H3BBPIICHH KbM MM npe€nu HayanHarta AaTta, MHUHyC fnony4yenure
CTUMYJTH 11O JIU3HHTA;

B) ObpBOHAYaTHUTE NpexKyn pazxoam, H3BBPLUEHH OT ﬂI/ISI/[HFOHOﬂyanCHH;
H'prOHaLIaJ]Ha OLCHKa Ha nacyBa Mo JM3UHra.

Ha HavdanHara jara J'lH3HHTOHO.HyLIaTe.HHT OLICHABA IacUBa 1o JIM3WHTA 110 HacTosALWAaTa CTOHHOCT Ha
JTU3UHTOBUTE nnamaHus, KOUTO He ca H3NaTCHH KbM Taszu Jara. .HHSHHI‘OBHTG TU1alaHug ce
AUCKOHTHPAT C JTUXBEHUS NIPOLEHT, 3all0)KEH B JTU3UHIOBUSA AOTOBOP, aKo TO3H NPOUCHT MOKE Na
6’1),[16 HENOCpECACTBEHO onpeneneH. Ako 1034 NPOLIEHT HE MOXKe Jia 6’b,£[e HENoOCpeacTBEHO onpeneneH,
HH3HHFOHOHy‘{aT€J'lHT H3II0J13Ba zmcbepenunammx JIMXBEH MPOLICHT Ha JIH3HUHTONONyYaTens.

Ha Ha4vallHaTa JiaTta TU3UHTOBUTE IJTaluaHus, BKIIOYEHH B OLEHKaTa Ha nacHsa 1o JIN3HUHTrAa, O6XBaU_IaT
CIICMHUTE NNallaHus 3a NPpaBOTO HA NON3BaHE Ha OCHOBHHS aKTHUB MO BpECME Ha CpOKa Ha JIU3MHIOBUS
AOTrOBOp, KOUTO HE ca INJIaTeHU KbM HadasjHarta jara:;

a) GuKcUpany Miamanus MHHYC MOANEKALIMTE Ha NOTy4aBaHe CTUMYIIH 110 JIM3UHra;

6) ITPOMEHIIUBY JIM3HUHIOBU IJTalliaHMs, 3aBUCEILM OT HHACKC Unu IMMPOLEHT, KOUTO ca OLICHEHU cnopen
CTOHHOCTTa Ha HHOEKCAa U NPOUEHTa KbM HadaliHara aara;

B) NatlaHHug Ha CaHKUMH 33 NpEKpaTsIBaHe HAa JIU3UHIOBUSA AOroBOp, ako B CpOKa Ha JH3HUHTOBUS
AOroBop e OTpascHo YHOPpaXKHABAHETO Ha onuMs 3a NPEKpaATABAHETO Ha 0roeopa ot CTpaHa Ha
JII/I3I/IHFOHOquaTeHH.

llocnedsawa oyenxa

HOCJ’IC}IB&HL& OLIEHKa Ha aKTuBa C TIpaBO Ha MOJI3BaHe. Cnen HavasiHaTta nara, JU3UHTONONYYaTenasaT
OLICHsABA aKTUBA C IpaBoO Ha noJizBaHe NOCPEACTBOM MOJEN Ha LH€HaTa Ha le/lﬂO6HBaHe.

Hocneasama OLIEHKa Ha nacuBa no JIU3HUHIA. CHCII HaYajHaTa jara, JIA3HHIONOy4YarensT OLCHsBa
NnacuBa no AU3MHra Karto:

a) yBenu4asa G6anaHcosara CTOHHOCT, 3a []a OTpa3M NHXBATA MO MACHEA M0 JIU3MHTra,;
6) HamansBa Ganancosara cToHHOCT, 3a 1a OTpasH U3BbPLICHHUTE JIM3UHTOBH MIAILAHHSA; U

B) NpeoueHsiBa 6aJ'IaHCOBaTa CTOFIHOCT, 3a [a OoTpasu NPCOUCHKNTE HIIW UZMEHEHUATA Ha JTU3UHTOBUA
AOroBOp Wiu na OTpa3u KOopurupaHure (bmccupamd N0 CHLIECTBO JIM3UHTOBH niamaHus;

Jluxsara M0 MacuBa MO JW3MHra 3a BCEKU nepuon npes CpOKa Ha JU3HHIOBUSA AOOroBop € cymara,
KOSATO ce [10JIy4aBa, akO KbM OCTaTb4HOTO Cajiio Ha Mmacuea o JU3UHIa 6’b,£[€ TNIPUAOXKEH NMOCTOIHEH

JIUXBEH NMPOLEHT (AHCKOHTOBHS) 3a NepHOIA.
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Cnen HavyajiHata Aata JIA3UHIOITONY4aTeiT npy3HaBa B neuandara Wiu 381’)/62”8. KakTo Jjiuxpara no
racupa o J1u3uHra, Taka u HpOMCHﬂI/IBHTe JIM3UMHTOBY T1alaHHsA, KOUTO He ca BKJIIOUEHH B OLleHKAaTa
Ha nacusa 10 JIM3WHTa, B nepuoaia, npes KOUTO € HacThIWIO cbOUTHETO HIIH 00CTOATENCTBOTO,
NIOBEJIO A0 TE3H UTalaHug.

Hpeouemca Ha nacupa 1o JIM3uHra

Crneq HAUANHATA IaTa JIM3MHIONONYYaTE AT NPEOLIEHABA nacyBa no JW3UHIA, 32 la 0Tpasy MPOMEHUTE
B MU3MHFOBMTE MialiaHus. JIN3MHIOMoNy4aTensT npusHasa cymata Ha NpeolieHKara Ha nacusa fo
SM3MHIA KATO KOPEeKLMs Ha aKTWBa C NpaBo Ha MON3BaHE. AKO obaue GanaHcoBaTa CTOMHOCT Ha
AKTHBA C MPABO Ha MOJI3BaHe e HaMaseHa 10 HyJa 1 1UMa MO-HATATHIIHO HamajlgBaHe B OLEHKaTa Ha
[acHBA [O JM3MHrA, TH3MHMOMONYHATENAT NpU3HaBa OCTATHUHA cyma Ha TpeoieHKara B neyanbara
unu 3arybara.

JInauHronoy4aresiat l’IpCOHGHﬂBa flacuBa no JM3uHra, Karo HOVICKOHTHPA Kopnmpaﬂme JIN3UHTOBH
njalaHAsg ¢ Kopurupad JUCKOHTOB MPOLCHT, aKo ¥mMa rnpomsHa B CpOKa Ha JIU3UHIOBUA JOTOBOP.

Jlysunronony4arenanT HPGOHCHHBa pacyuea no JIM3WHra, Karto JAUCKOHTHPpA KOPUIrUpaHHTEe JIM3UHTOBH
fialjadys, ako nMa npomMsHa B ObACIMTE JIM3UHIOBUY njaigaHus, npommqama OT MpOMsAHA B WUHACKC
WU NOpPOLCHT, W3NO0JI3BaH 3a OMpeac/saHe Ha Te3u IUialaHusd, BKJTFOUMTEIHO HaIpuMEp pOMEHH B
na3apHoTo paBHnme Ha HaeMute dJich nperiean Ha [azapa 3a oTJaBaHe oA HacM.
Jlrmzunronony4varenaTt [peoLcHABa racypa Mo JiM3kHra, 3a Ja oTpasu TE31M KOpHUIHpaHu JIM3UHIOBU
nnaiaHpa  camo Korarto uMa npomMsHa B napuiHUuTE NOTOUH. JInzuHronoy4aresiaT onpeneis
KOpUTHPaHuTe JIM3WHIOBY MUlallaHusg 3a OCTaTbKa OT CpOKa Ha JIA3MHIOBUA J1OIOBOP BbB3 OCHOBAa Ha
KOPMFYI})&HHTQ JIOTOBOPHH rJialadusd.

Hisvenenust Ha AU3UHSO08US 002080D

JIuzuHronoyuaTeaat OTUUTA HW3MEHEHHETO Ha JIM3UHTOBHY J0OTOBOp KaTo OT/Ie/IEH JIM3MHI, aKo
W3MEHEHHETO YBEIHUYaBA obxpara Ha JIM3UHIOBHA noroBop, Kato IlO6aBﬂ 11paBoTO Ha [0JI3BaHE Ha
eIMH Wiy NOBEYC OCHOBHU AKTWUBHU U B'I)SHana)Kﬂ,eHHETO 1o JM3UHIOBUA JOrOBOP €€ yBean4ana ChC
cymMma, chuzMepuma Cbl caMocTOSTE/IHaTa 1eHa 3a yBeﬂnquneTo B 00XxBaTa U €BEHTYyalH! KOpEeKLH1H
Ha Ta34 LeHa 3a 0Tpa3sBaHe Ha obcTosTesncTBaTa 1o KOHKPETHHUA AOroBsop.

AKO M3MEHEHHE B JIM3UHIOB JIOTOBOp HE € OTYETEHO KATO OTACJCH JIM3WHT KbM JaTaTa Ha BAX3aHC B
cujia Ha M3MEHCHUETO, JIM3UHTONOYy4aTeaT pasnpencs BB3HArPAXKACHHUCTO B NPOMEHCHMA AO0roBsop,
onpencii CpOKa Ha W3MEHEHUS JNH3UHIOB [OTOBOP 4 rpeoueHasa rnacykea no JiM3HHra, KaTto
OHUCKOHTHPA Kopumpaﬁme JNIM3UHIOBU nialiaHus € KOpUTrHpaH JJMCKOHTOBR NMpOUCHT. Kopnmpaﬂnm
IIMCKOHTOB TPOLECHT ce onpene KAaTO JNUXBEHUS MNPOLEHT, 3a/iojKeH B JIN3MHIOBUA JIOrOBOp 3a
oCTaTbKa OT CpoKa Ha TO3H AOrOBOP, aKO TO3HU NPOULCHT MOXE aa Opae HENOCPEACTBCHO OnpenesicH,
WY Kato ,Elﬂ(bepeHLLI/laﬂHl/lH JIMXBEH NPOLICHT Ha JIM3UHronoJy4dareida KbM aTaTa Ha BJM3aHE B CHIA
Ha W3MEHEHHETO, aKo JAXBEHUAT MPOLCHT, 3aJ105K€H B JIU3HMHIOBHA Jorosop, He MOXKE Aa obae
HEMMOCPEACTBECHO onpencscH.
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Ako U3MEHEHHUEe B NU3MHIOB AOroBOP HE € OTHETEHO Karo OTACNIEH JIU3UHT, JIM3UHTONIONYYaTENST
OT4YMUTa NPEOLEHKATA Ha NacHBa 110 JIM3MHra KaTto HamajisaBa 6anch03aTa CTOHMHOCT Ha aKkTHUBA C npaBo
Ha T1on3BaHe, 3a ja OTpa3l YaCTHYHOTO MU ITBbJIHO NpEKpaTsaBaHEe Ha JIM3UHIOBUS AOTOBOD, 324
HU3MCHEHHA Ha JIM3HUHTOBUS JOTrOBOp, HAMAaJISIBallly HETOBHS 006XBaT. .HPBHHFOHOH}’H&TCHHT npy3Haea B
nevanbara unu 3ary6aTa BCHYKHM JHOXOAH HIMU 3&Fy6l/l, CBBP3aHHU C YACTHMYHOTO HJIU MBJIHOTO
TIpCKpaTsBaHE Ha JTU3MHIOBUS AOroBop M3BBPILIBA CHLOTBETHUTE KOPEKUMWH HA aKkTuBa C NnpaBo Ha
MOJI3BAHC 3a BCHYKU APYr¥ U3MEHEHUS Ha TU3UHIOBUS AO0rosop.

JIMBUHTOJATEJN
Knacudukauus Ha nuzmnrosure JIOrOBOPH

Jlmsunronatenst knacuduumpa Beekn oT ceouTe JIM3UHTOBH IOTOBOPH KATO JOrOBOP 3a ONepaTHBEH
MM 32 QUHAHCOB JM3MHT. JIM3MHrOBHSAT AIOrOBOp €€ KNacHM(puUMpa Kato LOTOBOP 3a (hMHAHCOB
JHSHHT, KO C HEro Ce MPEeXBLPIIST MO ChILECTBO BCHYKH PUCKOBE H U3T'O/IU OT COOCTBEHOCTTA BLPXY
OCHOBHHMA aKTHB, W KaTO OTOBOP 32 OMEPATHBEH JIM3HHT, aKO C HErO He ce AIPEXBBPIAT 110 ChIUECTBO
BCHYKK PHCKOBE M M3rOJIM OT COOCTBEHOCTTA BbPXY OCHOBHMS aKTHB. Hanu nanen nusnxros norosop
© NOroBOp 3a ()MHAHCOB WIIM 3a ONEPATHBEH JM3MHT 3aBHCH OT CBIUHOCTTA Ha CHAENKATa, a He OT
¢opmara Ha noroeopa. Knacudukaumsara na nusuurosus ZOTOBOp C€ OCBIUECTBABA HA AaraTa Ha
BBBEXKIAHE U Ce Npepasriexia caMo MpH U3MEHEeHHe Ha JTH3WHIOBMS ZOTOBOP.

,HOFOBOPH 34 ONEPATHBEH JIMU3HHI

.HPBHHFOI[&TGHHT NIPHA3HaBa JIM3NHTOBUTE TUIalLAHUg Mo AOTOBOPHU 3a OINEPATUBEH JIM3UHI KATO npuxon
Mo  JIMHEHHUS METO HWJIHW Ha Apyra cucrematuyHa 6aza. .HH3I/IHI‘OI1&T€HSIT npuiara jgpyra
CHUCTEMATUYHA 6333, Koraro Tazu Oaza OTpassBa Mo-TOYHO Ha4iMHa, N0 KOUTO ce Hamasisa nonsara ot
H3MOJI3BAHCTO HA OCHOBHHUS 4KTHUB. .HH3PIHI‘O,[[&T6J'!$IT NMpHU3HaBa pasxoauTe, BKIHOYMUTEIHO
aMOpTH3alMATa, H3BBPIICHHU BLB BPBb3Ka C TEHEpUpPAHETO Ha N0X0Ha OT JIM3UHT, KaTO pa3xon.

AMOpTH3aLlI/IOHHaTa TIOJIMTHKA MO OTHOIUCHUE Ha AMOPTUBUDYEMUTE OCHOBHHU AKTHUBH, MpeaMeT Ha
OMCPaTUBEH JIU3HHT, Tp516Ba aa 6"b}1€ CpriacyBaHa ¢ obuuaiinara AMOPTH3aUMOHHa TNOJIMTHKA Ha
JIM3NHIONaTeNs NO OTHOUIEHUE Ha nonoGHH aKTHBH.

.HPI3HHFO,[1&T€J'I$IT OTHHUTA U3MEHEHUETO B AOTOBOP 3a ONEPATHBEH JIU3UHI KATO HOB JU3UHT OT parara
Ha BJIM3aHE B CUJla Ha HU3MEHEHHMETO, KaTo B3UMa NpeaBKA BCHUYKH aBaHCOBO MJIATEHU WM HAYMCIICHU
JIU3UHTOBHU nJjialanus, CBBP3aHH C TbPBOHAYATHUA AOrOBOP 3a JIM3UHT, KAaTO 4acT OT JIN3UHTOBUTE
IJIaulaH!uA 3a HOBUSA JIM3UHT

3.5. MaTepuaJjnu 3anacu

MarepuanHuTe 3anach BKIIOUBAT NPUAOGHBAHETO HAa 3eMS WIN Crpagy NpUAOOHTH MM TAXHOTO
H3rpaKgaHe, YUHUTO CTOUHOCTU € CC BB3CTAHOBAT NpeAUMHO 4pe3 npouaJK6a. CG6CCTOI‘/}HOCTT3. Ha
MaTEpHAJTHHUTE 3anacyu BKJIHOYBA pa3xoau 3a le/l,ﬂ,06l/]BaHe Ha MaTepuajiHuTe 3aracH, KakKTo U BCHUUKH
ApPYTH pasXONn OTHACAIM Ce [0 NPHBEXKIAHETO Ha MaTepHalHUTE 3aMacH 40 TAXHOTO TeKyUIO
MECTONOJOKEHHE U CHCTOIHUE,
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MatepHanHuTe 3aracH ce OTYMTaT Mo Mo-Huckara oT TaxHarta cebecTOHHOCT U HETHa peannsyeMa
cTOMHOCT. 3a PBHKOBOACTBOTO HAMA pa3jiMka MEKIy HETHA peanu3upyemMa CTOHHOCT W rasapHa
CTOMHOCT HAa MATEPHATHHTE 3aNacH.

3.6. ®UHAHCOBH HHCTPYMEHTH

dUHAHCOB MHCTPYMEHT € BCEKH AOrOBOP, KONTO mopaxkja eJHOBPEMEHHO, KaKTO (hrHAHCOB aKTUB B
eHO NpeinpuaTve, Taka u GMHAHCOB NAcUB WK WHCTPYMCHT Ha cobcTBEHMS KaluTal B ApYro
HPEIIHPI/IS{TI/IG.

@duHaHCOBUTE aKTUBU W MAcyBH CC npyU3HaBar B oT4eTa 34 (bHHaHCOBOTO ChCTOSHUE, KOraTo v caMo
Koraro pr)}(eCTBOTO cTaHe crpaHa Mo OOrOBOPHUTE yCl10BUS Ha HHCTPYMCHTA. ®dunaHCOBUTE
aKTUBM CE€ OTnMCBaT OT OT4ETa 3a (i)I/lHaHCOBOTO ¢cbCTOAHUE, CJIed Kato JOrOoBOpHUTE TIpaBa 3a
MoJiy4aBadeTo Ha frapu4Hu 10TOLH ca U3TEKJIM WM aKTUBHTE Ca MPEeXBBPJICHU U TpaHC(bepr UM
OTTOBapsa Ha W3WCKBaHWATa 34 OTIHMCBaHC. MduHaHCOBUTE NACUBU C€ OTMHCBAT OT OT4HeTa 3a
d)Hl—IaHCOBOTO ChCTOAHUE, KOraTto U caMo KOraTto ca noraceHy — T.C. 3abJDKEHUETO, ONPENENEHO B
aorosopac OTNaaHago, aHyIMpaHo Wik CpPOKBT MYy € HU3TCKBJL.

TIpy NbpBOHAYATHOTO MM NpH3HABAHE ()MHAHCOBHTE aKTHBH (mackBy) ce OLEHABAT MO CHpaBeiinBa
CTOMHOCT, MUIIOC WM MHHYC, B Ciiy4ail Ha (UHAHCOB aKTHB WM UHAHCOB TAaCcHB, HEOLEHABAH MO
CripaBe/iuBa CTOHHOCT Npe3 neuan6arta wan 3arybata, pasxXOAMTE [0 CIENKara, KOWTO ca NPpAKo
CBBbP3aHH C MpUIOOMBAHETO WM H3JABAHCTO HA duHAHCOBMS aKTUB WM (MHAHCOBMA MACHB, C
M3KIEOUueHHe Ha (PMHAHCOBUTE aKTUBH (IIACHBH), OTUMTAHH 11O cripaBe/yiMBa CTOHHOCT Mpe3 oT4eTa 3a
neuan6ara uny 3arybara u Apyrus BceoOXBaTeH 0XOA.

3.6.1. Twp206cKU U Opy2U MBP2OBCKU 63€MAHUS, HEMHO

TbproBckuTe W APYTH B3eMaHWs Ca HEAEpUBATHEHM (QMHAHCOBM AaKTHBM C (QUKCHpaHW WIH
OTIPeJENUMH CPOKOBE 32 YPEXKaHe, KOMTO He Ce KoTHpat Ha aKTHUBeH naszap. Te Bb3HHMKBAT, KOraTo
Jlpy/KecTBOTO NpPEAOCTaBh MaphyeH pecype, CTOkN Wil yeiyrd, Ge3 1a MMa HamepeHue ja Teprysa
BL3HMKHAIOTO B3eMaHe. Te3d B3eMaHuWs Ca NPEACTABEHM MO TAXHATA aMOpTU3MpaHa CTOMHOCT,
wsanciena Ha 6a3a Meroda Ha eeKTHBHHA JMXBEH MPOLEHT, ¢ H3KIIOUCHHE HA KPaTKOCPOYHHTE
B3eMaHHs, KOUTO HE C& aMOPTHU3HPAT

3.6.2. [lapu4Hu cpedcmeda

Hapmﬂme cpeactsa 33 LEeAuTe Ha CbhCTaBAHCTO Ha OTuyeTa 3a NapuvHHA NOTOK Ca MNapu4HMTE
cpescTBa B Opo# H Mo GaHKOBM CMETKM U JIpYyTH KpaTKOCPOYHH BUCOKONMKBHIHH MHBECTULIMH, KOHUTO
Morar Jga 6’b}IaT KOHBEPTHUPAHH B onpeaciicHa cyma napyu4Hu CpENCTBA H MOAJIEXKAT Ha HE3HAUUTEHH
[IPOMEHHU B CTOHHOCTTA.

3a nenyre Ha OTUeTa 3a TapuiHuTe OTOUY, NAPUIHHUTEC cpenctaa BKJIKOUBAT H€6IIOKI/IpaHI/ITe napuyiHH
cpenctaa.
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3.6.3. O6ezyenxa na dpunancosu akmuesu

®  3HAUMTENHM PHHAHCOBM 3aTPYNHEHHS HA eMUTEHTA MK JUTHIKHUKA;

¢ HapyliaBame Ha 1OroBOp nox hopMAaTa Ha HEM3ITbIHEHUe HITH MPOCpOUMeE;

® 3aCMOJATENAT MpaBH OTCTBIKH Ha 3aemaTens TI0pany 3aTpynHEHOTO My GHHAHCOBO
CBCTOAHME, KOWTO He GU HanpaBmIl NpH Apyry obcTosiTencTra;

® CTaBa BEPOATHO, 4Ye 3aemaTend we Obae obseeH p HECBCTOATENIHOCT MM APYrO (hHUHAHCOBO
03/1paBsBaHe;

® M3Ue3BaHE Ha PUHAHCOBHS AKTHB OT (PUHAHCOBHUS na3ap 3apajiu 3aTpyaHEHuUs

® 3aKymyBaHe Ha PHHAHCOB aKTHB C oM OTOUB, OTpassBaill NOHECEHU KPEAUTHU 3ary6u.

Browasanero na xpemutums PEHTMHI Ha eaMH (BMHAHCOB AKTUB MOdKe Ja e KomMOuHauus or
ACHCTBHETO Ha HAKOJIKO CHLOUTHS.

Kpenutha 3ary6a e pasnuxara MEKIY BCHYKH NOTOBOPEHH MaPHYHM MTOTOLM M BCHUKH Napyu4HH
TTOTOLH, KOHTO NPY’KECTBOTO OYAKBA /1A [OJTyHH, ANCKOHTHPAHH C MbPBOHAYATHHS e(DeKTHBEH TUXBEH
OpOUeHT. JIpy>kecTBOTO oOueHsBa MapuH9HUTE MOTOUM, KAaTO B3eMa IpPEeABHA BCHUKH JIOTOBOpHU
YCIIOBUS MO (PUHAHCOBUS HHCTPYMEHT (Hanpumep onuum 3a NIpEACPOYHO moracsBaHe, yabikaBaHe,
KOJI-ONLUM K Apyru nogo6HH ONUMM) 32 0YaKBaHHs CPOK Ha TO3H (PMHAHCOB MHCTPYMEHT. [Tapuunure
TIOTOLH, KOMTO Ce B3eMaT MpeaBMA, BKIIOYBAT apUYHK NOTOLM OT mpojakbaTa Ha AbPHKAHM
obesneyenus wim Apyru KpeauTHH No06PeHHs, KOUTO ca HepasjeHa YacT oT JOTOBOPHUTE YCIIOBHSL.
Honycka ce, ue ouakBanusT CPOK Ha (PMHAHCOBUS HHCTPYMEHT MOJKe 1a Gbie OLIEHCH MPUOIH3HUTENHO
N0 HAAEXK/EH HAYUH.

3.6.4. Twspzoecku u dpyau 3adeaxcenus

Kato TBProOBCKU H APYrU 3a0bJKEHUS ce macndmunpaT 3a4BbJKCHHUS BBb3HUKHANMU OT HHPEKTHO
npeaoCTapsHe Ha CTOKMH, yciayru, Hemacmbuunpaﬁn KaTto (bHHaHCOBH nacHuBH. HBpBOHa'{aJIHO TE3U
3abJDKEHUS ce OUEHABAT MO CC6€CTOI>'IHOCT, BKJIFOYBALLA CIIpaBeQJ/iMBaTa CTOUHOCT Ha NOJIYYEHOTO U
Pa3xoauTe No caenkara. CJ'IGJJ, [IbPBOHAYAJIHOTO INpU3HaBaHe 3aBJDKEHHUATA, KOUTO ca Oes (bnxcnpan
NAfEexK ce OTYUTAT NO cebecTOMHOCT.

3aIb/DKeHUATA, KOUTO Ca ¢ hvikcupan nanesx ce oruurar no aMOpTH3MpaHaTa UM CTOWHOCT.

Kato avarocpounu ce KIACUQULIMPAT 3abIKEHHA, KOUTO ca ¢ duxcupan nanex u ocratbuen CpOK
A0 Najnerxa Hal e1Ha FOJIMHA 10 aTaTa Ha MajeKa.

Karto kparkocpounu ce KITacHpUUMpAT 3aabKEHHS, KOMTO ca:
* 0e3 ukcHpaH nagex;

® ¢ (UKCHpAaH Majex M OCTATLUYECH CPOK 10 najaexa N0 eAHa rOAWHA OT JaTaTa Ha (huHaHcoBUg
OTYeT;
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3.6.5. JIuxeeHu 3aemu

JIMxBeHYTE 3aeMM Ce TpH3HaBaT MbPBOHAYANHO MO cnpaBeqjiiBa LeHa, dopmupana OT NOJTyHeHHTE
napwmm [OCThIVIEHUSI, HETHO oT npum:um're pa3xom/1 1o cAaejkarta. Cﬂe)l prBOHa‘{aﬂHOTO UM
npmHaBaHe, NIMXBEHUTE 3a€MH CE QLicHsBaT Mo aMOansmpaHa CTOﬁHOCT, KaTto BCsKa pagﬂnxa MEKIAY
MbpBOHAYANIHATA CTORHOCT A CTOMHOCTTA Ha Majiek ce OT4YuTa B OT4eTa 34 neuanbara unu 3arybara u
)lpyl“l/lﬂ BC€O6XBaT€H a0xX04 3a nepnona Ha noJi3BaHe Ha 3acMa Ha Oaza Meroaa Ha e(be}(TI/IBHI/IH
JINXBECH npouem. HOJ’I}’HGHI/ITQ JIMXBEHU 3aeMH, TpH BB3HUKBAHETO HaA KOUTO HE Ca I/ISBLpUleHH
pazxozm CBLpSaHI/I ChbC clenkKara, He ce amop’msnpaT.

MdDuHaHCOBUTE PasxoiH, B TOBA YMCJIO MU JHMPEKTHHUTC pasxoliu no HpI/lBﬂI/IanCTO Ha 3aema, ¢€
BKJIIOUBAT B OTUETA 34 neuasibata WK 3ary6aTa Hn Apyrua gceoOXpareH O0OXO0J MO MeToda Ha
eqﬁ)eKTl/lBHHH JIXBEH MNPOLEHT. JluxseHUTE 3aCMH CC KﬂaCl/leI/lllI/lpaT KATO KPaTKOCPOUHH 3aABJDKCHUA,
OCBEH KOTaro llpy)KECTBOTO nma 663}’CHOBHO npaso Ja OTJIOKHM TIOracsiBaHETO Ha 3aQbAKEHHETO 33
MUHUMYM 12 mecena ciel garara Ha oT4eTa 34 d)MHaHCOBOTO ChCTOSSHUE.

3.7. OcHoBeH KaNHTaja
OcHOBHUAT KanuTan Ha J[py/KeCTBOTO € MPEACTABEH 110 MCTOPHUYECKA LIEHA B [I€HsA HA PErHCTPHPAHETO
MY.

3.8. Jaabxk BLPXY A0X01a
HHHBK’bT BbpPXY 710X0/1a BKIHOYBaA TEKYLLHA NAaHBK BbPXY ficuandara v OTcpoqum“e Aa"HbLH.

CprnacHo un. 175 OT 3akoHa 3a KOprOpaTMBHOTO TMOMOXOMHO o6narane (3KI1O) npyxecTBata CbC
crelMaHa HHBECTHLIMOHHA Liell He ce 00J1araT ¢ KOpriopaTuBeH AaHbK, T1.e. Jlpy/KeCTBOTO HAMA JaHBK
BLPXY J0X0/a M CBBP3aHH C HEro OTCPOUEHH AaHbUM.

3.19. Jloxoam Ha nepcoHajia

KpamkocpoyHu doxodu Ha Haemu 1uya

3aab/HKEHHA 3a KpaTKOCpO‘{HHTe JOXO0AM Ha HacTH LA ce oueHsBaT Ha HEJUCKOHTHUpAaHA Oaza u ca
OTUETEHH Karo pa3xo,r1, Korato CBbpSaHl/ITe C TAX YyCIyru ce Hpe,HOCTaBﬂT. Tlacur ce ﬂpldSHaBa 3a
cymata, KOsATO Cé OvakBa Ja Obae U3MIaTeHa N0 KPaTKOCPOHEH foHyc B Mapu WiM TJIaHOBE 3a
pasripenciieHHe Ha neuanbara, ako JpyxecTBOTO MMa MPaBHO MJH KOHCTPYKTHBHO 33’bJKCHUC [1a
3anjiaTH Tasy cymMa Kato pe3yarart OT MUHAaJU YCIYTH, ﬂpeﬂOCTaBCHH o1 cnymmen, U 3a0bJKEHUETO
MOXKE 18 C€ OLCHH HaCAHO.

/I];py}KeCTBOTO Tipu3HaBa KaTo 3alb/DKEHHC HeJMCKOHTHpaHata Cyma Ha OLIEHEHUTE pasxoiu no
miared MEsKAMHEH OTITYCK, QUaKBaHU 1a Obaar 3arjiaTeHu Ha CITYKUTEJTUTE B 3aMsiHa Ha Tpyna UM 3a
W3MHHAJIHS OTUETCH TEPHOA.
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Zoxodu npu npexkpamseane

Hoxonu npu npekpatseane 3a N0OPOBOJIHO HamyckaHe ca [IPU3HATH KaTO pa3xoau, ako JpyskecTBoTO
€ OTMPABU/IO ODULHAIIHO NPEAIOKEHHE 32 A0OpPOBONHO NpeKpaTsaBaHe, U e BEPOSITHO, 4e oeprara Lie
6'1:]16 rnpuera, a 6pOﬂT Ha TNpHENHTE MOXKE Ja ce OLICHH HaaECX/1HO.

3.10. Ilpusnasane ma npaxoam u pasxoxu

Hpnxozlm‘e H pa3xOoIMTe ce HAUYMCIIIBAT B MOMEHTA Ha TAXHOTO BB3HHKBaHEe, ChbITIaCHO NpUHUKINA Ha
Ha4YMCICHHUETO, HE3aBUCUMO OT MapuYHHUTE NOCTHIJIEHUS U JlalaHus. OT‘{I/ITaHeTO UM Ce H3BbLpLUBa
NpH Crla3BaHEe Ha U3UCKBAHETO 3a HpUYHUHHA U CTOHHOCTHA BPB3Ka MEXIY TAX.

Hpuxomne C€ OLEHIBaT Mo CrpaBejiMBara CTOHMHOCT Ha MOJTYYEHOTO MM MNOANSKAUOTO Ha
NoJIlyyaBaHe MM IulaniaHe Bb3HarpakKaeHHue, HaMalieHO CbC cymMaTta Ha BCHUYKU npeaocraBeHu
OTCTBIIKH.

lpuxonure ce npuskasar, korato cymarta Ha Npuxona Moxe na Obfe HaNEKIHO M3MEpeHa U e
BEPOATHO JIpY>KECTBOTO @ MOMYUH ObACIM HKOHOMUYECKH NOM3H B PEe3yNTaT OT CAeNKAaTa, KAKTO U
aKO Ca M3MbIHEHU CIICUMHYHHUTE KPUTEPUH 3a NPU3HABAHE Ha npuxonure. CuMra ce, 4e cymara Ha
TIpUXOA2 HE € HANEKIHO M3MEPHMA, [OKATO HE Ca OTCTPAHEHM BCHYKHM MOTEHUHATHH HECHTYPHO
ycnobusa, cebp3aHu ¢ npogaxbara. IlpeueHkara Ha JIpyecTBOTO MO OTHOLUEHME KpHTEpHHTE 3a
NIPU3HABAHC HA TIPUXOAWTE C€ OCHOBABa HA HMCTOPUYECKHS OMMT Ha HpyxecTBoTO, KaTO Ce B3eMma
MPCABUA BH/A HA KITMEHTA, BUMIA U CNICLM(HUYHUTE YCIOBHA Ha BCAKA TPAH3AKLIMA.

Jpy’KECTBOTO OTYMTA TEKYLUO PA3XOAMTE 3a AEHHOCTTA MO MKOHOMHYECKH €JICMEHTH U Clieq TOBA '
OTHacAd TO (YHKLUMOHATHO NpeAHa3HAYEHHE C L ¢opmupane pasmepa Ha pasxomute nO
HanpasiieHns n neitHoctu. Ilpusnasanero Ha pasxoauTe 3a pasxon 3a TEKYLIHMS NEPHOJ Ce W3BbpILBa
TIpY HAYKMCIIIBAHE HA CHOTBETCTBAILHMTE UM NPHXOAM.

KbM pasxonmte 3a meiiHocTTa ce oTHacaT u unancoBM pazxonu, kouto JpyKeCTBOTO OTYHTA U ca
CBbp3aHu ¢ obHu4aiHaTa JeHHOCT.

Pasxonme CC OTUMUTAT Ha NMPpUHLKWNA Ha TEKYLIO HauHC/IABaHE. Ouenspar ce no ClipaBeaJIMBarTa
CTOMHOCT Ha NJIATCHOTO WJIM MPENCTOSAUIO 3a [U1allaHe.

3.11. OTunTaHe HA IPUXOAM OT JAOTOBOPH € KJIHEHTH
HpyxxecTBOTO OTYMTA NpUXOAMTE OT AOTOBOpH ¢ KIMEHTH cbrinacko MCOO 15. IIpyxkecTBoTo
fiprjlara HaCTOALLMS CTAHAAPT 33 K CaMO, aKO KOHTPAreHTBT M0 I0FOBOPA € KIMEHT.

Hpy’KeCTBOTO W3MON3Ba 5 CTHNKOB MOAE:

- Cronka 1 —Wnentuduunpane na JIOroBOpa ¢ KJIMEeHTA;
- Crbnxa 2 — Mpentuduumpane Ha 3a0bIkeHUSTA 33 H3TbIHEHME Ha JI0roBopa;
- Crenka 3 — Onpenenste Ha ueHara Ha caenkara;
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- Crooxa 4 — Pasnpenenade Ha LeHaTa Ha CHeNKata MEXay OTAC/IHUTE 3a0bIDKEHUA 38
H3IIbJIHEHHE,

. Crenka 5 — IlpusHapane Ha MPUXOMa, KOraTo APYXKECTBOTO YIOBJICTBOPH CBOTBETHOTO
3a1b/DKEHHE 32 U3TbJIHEHHE

3.12. Owuenka n ynpasjeHne Ha QUHAHCOBHS PUCK

3.12.1. @axkmopu Ha PUHAHCOBUS PUCK

B cosita neiinoct Jlpy»KecTBOTO € H3JI0KEHO Ha MHOKECTBO (MHAHCOBM PHCKOBE — Ma3apeH PHCK;
KpeanTCH pHUCK H pHUCK Ha JIMKBUAHOCTTA. Ilpy)i(GCTBOTO HE HU3M0JI13Ba J_Iepl/lBaTI/lBHM d)HHaHCOBI/I
UHCTPYMEHTH 3a YIIpaBiEHHE Ha (hMHAHCOBH PUCKOBE.

3.12.2. IlazapeH pucKk

Banyren puck

JIpy?KecTBOTO OCBIIECTBSBA CBOMTE CHEJIKH OCHOBHO Ha BbLTpellHust masap. To He ¢ M3JIONKEHO Ha
ChIIECTBEH BaJIYTEH pI/ICK, 3all0TO BCHUHUKW HEIOBH ornepaunn M CIEJKU Ca JAEHOMHHHUPAHH B
Gbarapcki JI€BOBE M €BPO, a IMOCIEAHOTO ¢ € guKCHpaH Kypc CHOpsSMO Ji€Ba. JpyxecTBOTO
OCBLIECTBABA OCHOBHUTE CH JOCTAaBKM B Ji€Ba. Hponamee Ha yCJ]yFI/I ChILO CE M3BT>pLLIBaT B JICBA.

JInxBeH pHCK

Jlpy/KecTBOTO HsSIMA 3HAUMTENHA KOHLEHTpalus Ha JMXBOHOCHH aKTHBH, ¢ W3KJIIOYEHWE HA
cBOGOHNTE NAPUUHH CPEACTBA NO Pa3nallaTe/IHA CMETKU B GaHKH. 3aTOBa NPUXOIUTE H BXOSLIHTE
OiepaTHRHK MAPHUHK MOTOLM Ca B TONAMA CTEMEH HE3aBUCHMHU OT NPOMEHHUTE B MA3aPHUTE JIMXBEHH
paBHHLIA.

Kpeanten puck

DMHAHCOBMTE AKTUBU Ha JIPYKECTBOTO Ca KOHLEHTPHPAHHU OCHOBHO B /IBE IPYIIH: NApUtHM CPEACTEA
(B Gpoit 1 10 GAHKOBH CMETKHM) W B3EMAHUs OT KIHEHTH. PLKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€
KPeAMTHUS PUCK € MMHHMAJEH, 3aII0TO ChUIOTO MMa OrpaHHHCH Opoi KJIMEHTH W CHOTBETHHTE
YCNOBHS 32 TALLaHe Ca KOHKPETHO U CTPOro OMpeNesieHH B I0TOBOPHTE C TAX

JIukBH/IeH PHCK

JIMKBUAEH PUCK € PHMCKDBT, ue JIpY)KECTBOTO MOXE Aa CpellHe 3aTpyAHEHH: MpH noracsiaHe Ha
cBouTe (uHAHCOBYM 3aib/keHud. C uen ynpaBleHHE Ha TO3M PHCK PBKOBOACTBOTO MOAABPIKA
MHHMMAJTHO HUBO ObP30 JMKBUIHN aKTUBH ([IapHUHM CPENCTBA U B3emMaHMs). J[pyKecTBOTO Ce CTpeMH
3a W3rOTBS NPELM3HM MPOTHO3M HA NapUYHUTE MOTOLM, KOETO criomara 3a e(heKTHBHOTO yrNpaBjieHHe
Ha JIMKBHIHUSA PUCK.

3.13. VYnpapjeHne Ha KaNUTAJMOBHA PUCK
(OcHOBHaTa Lejl Ha p’bKOBOﬂCTBOTO Ha prXCGCTBOTO npn YTpaBJIEHUC Ha KanuTajoBUs PHUCK € 14
noaabLpKa HUBOTO Ha cobcTBEeHMS Kaluran B rpaHnLn, KOWUTO NO3BOJABAT Ha I[p}/}KeCTBOTO Aa
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BIIX MTHAY CTPUAJIEH ©®OH/ 3A HEABWKHUMU UMOTH AJCHUIL
MEXIWHEH ®UHAHCOB OTYET U OITOBECTSIBAHE K'bM HEI'O
30 CEHTEMBPMH 2021 r.

NMPOABIKU CROSATA AEUHOCT KaTo llei/’ICTBaHlO NpeaANpuUsITHE, KaKTo U Ja OCUrypu BB3BpalaeMoCT Ha
CBOHTE aKLIMOHEPH. B tazu BpPB3Ka PBKOBOZ{CTBOTO HMa 3a uen jga OAABpKa ornTuManya CTPYKTypa
Ha Karnurana.

3.14. Cepbpszanu quna v caeaxu MEXKIY TAX.
Hpy*ecTBoTO Cnasea M3McKBaHMATA Ha MCC 24 npu onpenensse u onoeecrsizane Ha CBBpP3aHHTE
auua.

3.14.1. oo cewvp3ano nuye credsa da ce pazoupa:

a) Jluue Wy 6nu3bK unew Ha cemelicTBOTO Ha Toa Juue € cBbp3aHo ¢ J[pyecTBOTO, ako
JIMLETO:

- YNpaXHsBA KOHTPON NI yNPaXKHABA CHBMECTEH KOHTPOJ BBPXY JpykecTBOTO;

- YTpaXHsABA 3HAYMTEITHO BIIUSHUE BBPXY JIpysKecTBOTO: MM

- © WICH Ha KIIOYOB PBKOBOJEH NEepcoHan Ha JIpyxkecTBoTo. M3mbiHHTE HUTE JMPEKTOPH ca
KJTIOUOB YNPaBJIEHCKH MEPCOHAI.

0) [Ipeanpusrye e cBbp3zano ¢ JpykecTBOTO, aKO € M3MLIHEHO HSIKO€ OT CJIEIHHTE YC/IOBHS:

- Ipeanpustuero u Jpyxectsoro ca uneHore Ha eana u Chliia rpyna;

- Eano npeanpustue e acoumumpato unu cheMecTHO MpeAnpUsTHE HA APYTOTO NPEANpPHATHE;

- W aeete npeanpusTus ca cremectHH MPEANPUATHS HA €HO M CBLIO TPETO NHULIE,

- Haneno npennpusTHe € CHEMECTHO NIpEANPUATHE HA TPETO MpPEANPUATHE M OPYroTo
TIPEANPUATHE € ACOLMHMPAHO NPEANIPUATHE HA TPETOTO NMPENPHATHE;

- Hpy»kecTBOTO € KOHTPONHpaHO Wik KOHTPOJIMPAHO CHBMECTHO OT NULIE, ONpPEAENeHo B GyKBa

a).

3.15.2. Xapaxmepucmuxa na coenkume Medxncoy cevpzanu 1una
Caenxn cbe cBbp3aHM JMLA NpeacTaBasBar NPEXBBLPIIAHE Ha PECYPCH, YCIYTH MM 33 b/HKEHUS

MCKLY CBbp3aHu Jinla, HE3aBHUCUMO OT TOBA JaJiM Ce npuiara HAKaKBa U€Ha UIIH He. CJ'IeI[OBaTeHHO,
CBBP3aHUTE TMLA MOTraT [a CKJIIOYBAT CHCIIKM, KAKBUTO He Ouxa CKITHOYMIIU HECBBP3aHH JINLA.
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BIUI MHAY CTPHAJIEH @OH/ 3A HEABMHKUMHU IMOTH AJICHIL
MEXIVMHEH ®PHHAHCOB OTYET M OITIOBECTSABAHE KbM HEI'O

30 CEITEMBPUM 2021 1.

4. JMomgbaHureaHA undopmanus kKbM GUHAHCOBHA OTHET

4.1. Pazxonu
Pas3xoau 3a BLHIIHE YCJIYTH

Bia pasxon 30.09.2021
AIMUHHCTPaTHBHHY TAKCK CBBP3aHU € JAefHOCTTa 41
O0dwo 4n
Pa3xoan 3a nepcoHaia
Pasxoam 3a: 30.09.2021
Pasxony 3a Bh3HarpakAeHUs Ha repcoHaia k 4
O61mo - | @)
Pasxoau 3a aMOPTH3ANHH
Pa3sxonwm 3a: 30.09.2021
AMOPTH3ALHA (14)
O6wo ' ' (14)
JIpyru pa3xoiu 3a AeiHOCTTa
Bua pasxoi 30.09.2021
Hpyry pasxoau ' %
Obuo 5
DOuBAHCOBH Pa3X0H
Bux pa3xon 30.09.2021
BankoBy TakcH ¥ KOMHCHUOHHH 2)
O6wo ’ (2)k

4.2. Tlapu u NapU4YHA €KBHBAJCHTH.
IMapuunM cpeacraa

Bun 30.09.2021
[Mapuunu cpenCTBa B pa3niallaTes il CMETKH B T.4, 6135
B nesa ' 6135
Oo6wo 6135

30.09.2020
(38)
(38)

30.09.2020
3)
3

30.09.2020
(6)
(6)

30.09.2020
&)
®)

30.09.2020

31.12.2020
853
853
853

crp.30/43



BIIT UHY CTPUAJIEH POHJ 3A HEABUKUMH UMOTH AJCHIL
MEXIUHEH ®UHAHCOB OTYET U ONIOBECTSIBAHE K'bM HEI'O
30 CEITEMBPH 2021 r.

4.3. AmoTH, Mamunu, CHOPLIKeHMsI M 000pyIBaHe

Oduc O6mo

o03aBexxnane
Omuemna cmoiinocm
Canno xem 31.12.2019 - --
TMocTbrmnu , » ' 9 9
Canno xem 31.12.2020 9 9
Hocnnmn - -
Cantno kbm 30.09.202] 9 9
Amopmuzayus
Canmo kem 31.12.2019 - -
Hauucnenn (O (hH
Canno kem 31.12.2020 - (1) (1)
Hauuncnenn €))] (1)
Canno kvm 30.092021 Q) )

banrancosa cmotinocm . o e
banaucosa croiiroct kbM 31.12.2020 R S 8
banauncosa ctoitnocT kpM 30.09.202 1

4.4. Hemarepuaauu akTuen
HeTexymu HemaTepnainn akrupn

Hporpamun O6mo
OPOAYKTH

Omuemna cmodinocm ,
Canno kbm 31.12.2019 4 4
Hoctbnunn - -
Canzo kem 31.12.2020 4 4
MocTbmmu - -
Cango kum 30.09.2021 4 ) 4
Amopmusayus ; ,
Canno xem 31.12.2019 ; : 3 3)
Hammenews T
Canmo ksm 31.12.2020 ; 3 (3)
Hauyucnenn (O H
Canno xem 30.09.2021 “) 4)

banancoea cmoiinocm
banancoea crotinoct kbm 31.12.2020 - ; 1 » 1
Banancosa cToifHocT KbM 30.09.2021 - -
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BIJ{ THIY CTPHAJIEH ®OH/I 3A HEABVKMMH NMOTHU AJICHIL
MEXKTAHEH ®PUHAHCOB OTUET ¥l OIIOBECTSIBAHE KbM HEI'O
30 CENTEMBPH 2021 r.

4.5. HuBecTHIIHMOHHH UMOTH

aBecTHHHOHHH HMOTH

3emu Crpanu O6uo

Omuemna cHouHoCHm
Canno ksm 31.12.2019 756 1518 2 168
TpeoueHKy MO CPABENLTHBA CTOHHOCT 28 243 271
Canzo keMm 31.12.2020 784 1761 2545
[TpeoLieHky 1o CIpaBeLiBa CTORHOCT - -- -
Canno xbMm 30.09.2021 784 1761 2545
Banancosa cmoiHocm
Banancosa cToinocT xbM 31.12.2020 784 1761 2545
Banancosa cToinocT kbm 30.09.2021 784 1761 2545
Cynm BRJIOUEHH B ¢HHHHS OTUET 32 BceoGXBATHHS ﬁoxbﬁ oT omaBaH‘e  Hmor rp. Bapﬂé
{107 HAEM HA HHBECTHIMOHN MMOTH Mpe3 20210, 10135.3514.130.101
TTpuxoaut OT HaeM, B.T.9. 212

- pexjamHa nnotl 5
TIpuxoa OT Taxca ynpasjeHue 26

KbMm Kpas Ha OTYETHUS NEPUOL leyX(GCTBOTO npyuTeXana ¢rieIHUTE HHBECTUUHOHHH HMOTH!

e HeIBWKHM KMMOT B rp. byprac, ¢bC CN€AHHTE MapameTpi. yperyJiupaH no3emieH MMOT ¢
unentHdukatop 07079.3.2088, rp. Byprac, llloceen mbT, paHOH 5-tu kunomeTsp, ¢ nowy 15 999
KB.M., CCTOSILL C€ OT UMOTH 6 1 7, KOMTO ca 00EAMHECHH B VITH IIL

e HenBWKMM MMOT B Tp. BapHa, npeacTapisisail o60coGena uacT oT jgoructvuer napk BITJL
Bapua — ckjanopa 6asa A-3, namupaiy ce B rp. Bapua, yu. ,Hepna™ 26, ¢ umeHTUHKATOP
10135.3514.130.101, cbe 3actpoea mnowt 2 063 kB.M. P31l 2 418,80 xB.M. Crpanata € Ha zpa
HaA3eMHHM eTaXka, ChCTosMa ¢e OT CKal ¢ P3I1 1 776.81 KB.M., IIOYPYM - BPBO HUBO OT 286.62 KB.M.
11 BTOPO HHBO OT 355.37 KB.M. UK 0610 woypym P3IT641.99 ke.M.

,pr}K(ECTBOTO npuviara MOJi€Sla Ha CripaBeanuBata croiiHocT. Tol ce OCHOBaBa Ha OLEHSIBAHETO OT
He3aBMCHM OLUEHUTECN, KOHTO npydTekana npu3HaTa noaxonasauia HpO(l)ECMOHaﬂHa KBaﬂlfi(bl/lKaUPlH,
oTropapsia Ha W3HUCKBaHHMATA Ha ﬂpHﬂO){(l/IMOTO 3aKOHOATENICTBO KbM JaTata Ha H3roTBAHEC.
HeapuwxumMure UMOTH CC OLeHsBAT B Kpas Ha BCiAKa q)MHaHCOBa roaxMHa Wid B CIydauTe, NpeaBUIACHH
B l"lpl/UIO)KHMOTO 3aKOHOOATENCTBO KbM J1aTaTa Ha U3rOTBSIHE HA OTHETA.
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BITN MHIY CTPUAJTEH ®OHJ 3A HEABIDKUMY UMOTH AJCHI]
MEXKJIAHEH ®UHAHCOB OTYET K OITIOBECTSIBAHE K'bM HELO
30 CENTEMBPH 2021 r.

3a HeABMAUM UMOT B rp. Bapua, npencrasnspany obocobeHa vacT oT norucTHyen napk BITJ] Bapna —
Cknagopa Oaza A-3, HamHpail ce B rp. Bapha, yn. »llepra” 26, ¢ MAEHTUMKATOp
10135.3514.130.101, APYXKECTBOTO € M3MON3BANIO YCIyruTe Ha oueHuTencka pupma ,MAPK — ®OP[]
KOHCVIJIT” EOOJT, che CE€AAMUIE MO perucTpauus g rp. bauks, o6macr Codus (cronmuua), YA
»CTedan CramGonop” 40A, ¢ EUK 17508471 8, c anpec 3a Kopecnonnenuus rp. Codus, ya. »Cyiitan
Tene“ Ne 1A, an. 7, npeacrasngeano or GayTuHa Panrenoga.

Hensmxumust umor e OLeHeH kbm 31.12.2020 r. no CIACAHUTE METOM:

® METOJ] Ha CpaBHUTE/IEH MOAXON — C TEern0BU KoeduuuenT 0,60;
¢ METOJ Ha NPUXOAEH NMOAXOM — C TerIORH koepuument 0,10
® METOJ Ha BelHaTa CTOMHOCT — ¢ Teryiosy koedpuuuent 0,30

3a uU3roTBsIHETO Ha fla3apHa OLeHKa Ha HMOT B rp. Byprac APYKECTBOTO € M3MON3BAIO yCAyrUTe Ha
OleHMTeNCcKa dupma -, TTAJIA JI EOO/, cve cenanuume u aApeC Ha ynpaeneHue B rp. Bapha, Oyn.
~Baaaucnag Bapuenynk® Ne 8, EHK: 103187499, NpeAcTaBiBaHo ot Jlo6pomun Herpor [To6pee,
HE3aBUCHM OLCHMTEN, NpHUTeXaBaly Ceptudukar Ne 100100067/ 14.12.2009 r. Ha Kamapara na
HE3aBuCUMHTe oueHnTenn B Buarapus u Ceptudukar Ne 300100036/ 14.12.2009 r. na Kamapara na
HE3aBuCcHMHTE oLeHuTen B Brarapus.

3emsiTa € ouenHena kb 31 .12.2020 no cnegnure METOIH:

® Meron Ha cpaBHuTeNnEH NOAX0N — Ternosu koeduumeHt 0,5
® Merox Ha octaThuen noaxon — Ternoeu koeduumenr 0,5

pes npeternane ma crodinocrure no OTACTHHUTE METONM Ce AaBa 3aKilo4eHHe 3a cnpaeensiMpara
Na3apHa CTOMHOCT Ha o6ekTa KbM aatara Ha OUCHABAHE, KOATO MO MHEHHE Ha OLIEHHTENHTE, € Haji-
BEPOATHATA MY ra3apHa CTOMHOCT.

KbM kpas wa Ttperoto Tpumeceune 2021 r. He e Bbanarama Hosa OLEHKAa Ha TNPUTENKABAHUTE
MHBECTUHOHHN HMOTH Ha JIpy»ecTBOTO.

Ha nposeneno zacepanue na CI Ha 10.09.2021 r. Gewwe BzeTo CIICTHOTO pelueHue: 1. Bzemane Ha
PCLICHUE 3a W3naBaHe Ha npeaBapUTenHO 0nobpenue no pema wa un. 114 u cn. oT 3akoHa 3a
ny6NMYHOTO npeanarase Ha uenun  kuwxka (BHIUK) or crpasa mna 0bwoto cvbpaHue Ha
aKLMOHEPHTE Ha MyGJIMYHOTO ApPYXKECTBO »bII HUHnycrpuanen $onn 3a HemBwKMMH HMOTH
AJICULL oTtHOCHO mpupobupane oT CTpaHa Ha MyONMYHOTO APYIKECTBO HAa HEABMSKHM MMOT B rp.
Pyce, npencrasnssai zems ¢ mow ot 53 691 M2 u ckiamosa crpaga (PA3A 1) ¢ P3M or 13 850 M2,
bynkunonupama ot 21.10.2012 I, Haxoxaswa ce B rp. Pyce, O6wmna Pyce, O6nacr Pyce, YIIH 1-94,
KB.Ne 888, MecrHoct »Cnatnna” (Uunycrpuanna sona Pyce, yn. ,Cnatuncka® Ne 6). kakTo M
CrenaxHo obopynsane or »BBJITEPUBH TIPOITHPTU HAEBEJITBIIMBHTC 4> EOOJ, EUK
175343843, cne cemanume u anpec Ha ynpasnenue rp. Codus, ya. ,®uiun Kyres” Ne 137,
aAMMHHUCTpaTHBHA crpana 1, er. 2, npencrasaspaqo 3a€1HO ¥ nooTxeaHo oT Punun Atanacos [Tauios
n Munko Bacunes bopmxykos, 3a cymara or 4 890 952 7B. (YETHPH MWIHOHA OCEMCTOTHH W
ACBETACCET XMISAU AEBETCTOTHH NeETAECeT W nsa) 6ez JIJIC. 3a onobpeHue Ha cpenkata Gere
cBuKano OCA Ha 21.10.2021 r. ot 10.00 uaca. CJI Ha [IpykecTtBOTO YBEIIOMH, Ye oO1usT 6poii Ha
aKUMHTE OT KanuTana Ha JlpyxecTBoTo u MpaBaTa Ha riac Ha akUMOHepHTe Ha JIpyKecTBOTO KbM
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BILA WHIYCTPHAJIEH ®OH/JI 3A HEJIBIK MH IMOTU ALCHLL
MEXIUHEH OUHAHCOB OTUET 1 OINOBECTSBAHE KbM HEI'O

30 CEIITEMBPHY 2021 r.

JIATATA HA PELICHUETO Ha yMpaBHUTEIHA OpraH 3a CBUKBaHETO Ha OCA — 10.09.2021 r., e 7 900 000
(ceneM MWIMOHA U JIEBETCTOTHH xunisan) 6pos Ge3HanuHi MOMMEHHM aKL|K € paBo Ha rJiac, BeAKa
¢7HA C HOMMHAIHA CTOHHOCT OT 1 nep. Bcuuky W3AajieHy aKuiy Ha JIpy’KecTBOTO ca OT SIMH KJIac —
oGMKHOBEHH (HENPUBUIIETHPOBaHH), GesHaMUHM AKUMKM W aBaT €[HAKBW Mpasa Ha AKLUOHEPHTE, a
MIMEHHO — NPABO Ha I71AC, NIPaBO Ha AMBHACHT U 1A TMKBHAALIMOHEH [, ChPa3sMEPHO ¢ HOMUHANIHATA
cToMHOCT HA akuusTa, Befka u3lajaena akuus jasa MpaBo Ha aKiMOHepa ha yuactsa B OCA v na
rnacyea ¢ €JiMH rnac B OCA. CbOTBETHO, OOLIMAT fpoii rnacose B OCA e 7 900 000 (ceaeM MHIHOHA
W NEBETCTOTWH Xuisiau) Opod. Cbrnacho un. 1156, an. 1 oT 3IIILIK, npaBo na y4acTsaT M Jia
rnacysat 8 OCA nmar caMmo nuuAaTa, BMNUCAHW B PEruCTpUTE HA ,LeHtpaneH neriozutap” AJl Kato
akupoHepy 14 AU Npeau aartata Ha OCA, a UMEHHO — KbM 15.10.2021 r., a py AMICa Ha KBOPYM -
kuM 01.11.2021 1.

4.6. JInzuHr.
Huzurnzonoayuame
)

JIpy»kecTBOTO MMa CRIIOHEHH ChC CBBP3AHO APYHKECTBO JOTOBOPU 1O OnepaTUBEH JIM3UHT HA AKTHBH C
NpaBo Ha MON3BaHE Tpy npeoTaaBaHe/CyOIH3UHT. V3no/13BaHys AMCKOHTOB MPOLEHT € 2.5 %. Yact
o1 JloropopuTe ca CKIIOYeRH B neproa Hoemepu 2019 r. - AHyapu 2020 r. 1 ca Cbe CpeleH CPoK 3
FOAMHM, @ Te3H OT MEepHoaa CenTeMBpPH 2020 1 - syapu 2021 ca CHOTBETHO CBC CPEICH CpPOK >
TOUHH.

VHbopmauusTa 3a aKTUBUTE € NPaBo Ha MoM3BAaHe € NOCoYEHa B CrieHaTa Tabnuua:
AKTHBH Oo6mo
¢ HpasBo

HA MOJI3BAaHE

Omyemna CHOUHOCH

Canpo xkbm 31.12.2019 6 6
[TocThITANH 22 22
Canno kbMm 31.12.2020 28 28
[MocTbnunm 43 43
Canno ¥bm 30.09.2021 71 71
Amopmuszauus

Canno ¥eM 31.12.2019 -- --
Hayucneny ) (N
Canzo xby 31.12.2020 (7 N
Hauucnexu ‘ (12) (12)
Cango kbm 30.09.2021 (19) (19)

Banaucoea cmoiunocm
BanaHcora CTOMHOCT KbM 31.12.2020 21 21

BMaHCOBa ctotHocT KBM 30.09.2021 52 52

JIM3MHrOBOTO 2adb/KEHHUE OT CBOA CTPaHA KbM 30.09.2021 r. e Tekywo - 4 XWiL. JI€Ba 1 HETEKYLIO - 48
XHJl. IEBA.
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BIIA MHAY CTPUAJIEH ©®OH/J 3A HEABWXKHUMU UMOTH AJICHUI
MEXIUHEH ®UHAHCOB OTYET ¥ OINIOBECTSIBAHE KEM HEI'O
30 CEOTEMBPH 2021 r.

Juzunzodamen

HpyxecTBOTO MMa cktouenn AOTOBOPH 32 OMEPATUBEH NU3HHT — OTJABAaHE MO HAEM HA CKJIaIOBU M
opuc nomewmeHus, woypym, napkomecta. JIpyXecTBOTO NpPU3HABA NH3HHIOBHTE MJallaHus KaTo
TIPUXON 1O JHekHus MeToa. TTpUXoaKTe OT NM3UHT ca onoBecTeHM no-gony B 1. 4. 7. BbB BpB3Ka C
OMOBECTABAHHATA HA JJOTOBOPUTE C KJIMEHTH.

4.7. Bzemanns

,ZIT)J]FOCPO‘IHH B3eMaHun

Bux ‘ 30.09.2021 31.12.2020
HABITOCPOYHH B3€MaHUS OT KIHEHTH 9 9
Bsemanus ot CBBP3aHM NPEANPUATHS 2 k - 1
_(nmpepocraBenu AENo3uUTH) - o o . ‘
O6mo 11 10

Texymu Bzemanus

Buz e 30.09.2021 31.12.2020
B3emaHHs o npénbéTaﬁeHu aBancn ‘ 3 -y
Bzemanns ot knuenty ' ‘ 11 ' 21
O61wio 14 25
Bux ‘ ‘ o o 30.09.2021 30.09.2020
[puznatu TIPHXOIM OT IOTOBOPH C KIMEHTH 250 162

I[py)}(eCTBOTO HMa CKIIFOYEHH OCeM JOroBOpH 3a Haem Ha TJIOLIH, NIapKoMecTa M PEKJIaMHH 11101,
Cpe,aHaTa NPOABIKUTENHOCT Ha AOTrOBOpHUTE 3a HaeM € 4 FOOMHHA C OfUHUA 3a aBTOMATHYHO

YAbJDKaBaHe.
Cyma
Mpuxonorotaaganemogmaem  (xumam)
I'p. Bapua 250
Haem or ckianosy naoww u OYpYyM 212
Haewm oTkpuTa o 4
Haem ot pexnamun niowm 5
Haem ot napxomecra 2
... Takcaympagnewse o7
OBIIO 250
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BITJI THAY CTPHAJIEH @OH/ 3A HEABWKUMH UMOTH AJICHIL
MEXINMHEH ®UHAHCOB OTYET 1 ONNOBECTSABAHE KbM HEI'O
30 CEITEMBPHM 2021 r.

Bue Bpb3ka C B3€TOTO pelueHME OT CTpaHa Ha O6uioTo chOpaHUE Ha aKNHOHCPHUTE (OCA), ¢
HOTAPUATIEH AKT 32 FOKYNKO-rpoaaxda, BIUcaH Ha 12.11.2019 r. B cayxbaTa 110 BOUCBAHMATA, IP.
Bapua ¢ Bx. Ne 30078 or 12.11.2019 r., JIpy/KecTBOTO € npuaoduno crpaia B rpai Bapna, Kg.
,3anagHa npoMuliIeHa soma® ¢ obma P3I1 2 418,80 kB.M. 32 KOATO € NOCTHIHATA CTO MPOLEHTA
3aeTOCT B Kpasi Ha rojnHata. 3a oGe3neyenne Ha JoroBopuTe KOHTpareHTHTE Ca BHEC/IH rapaHLHOHHH
nenoauty, konto kbM 30.09.2021 r. Beue ca B pasMep Ha 89 xune (31.12.2020 r. — 86 xui.aB.).
[TpoueHTBT 38€TOCT KbM 31.12.2020 r. 1 30.09.202Ir. € KakTO C€ABA:

UMOT Ornasaema oTAaneHa Ipouent

101 KB.M. 101l (KB.M.) 3a€T0CT
rp. Bapua crpaga ¢ UH 10135.3514.130.101 2 418,80 2418,80 100,00%
rp. Byprac - no3eM/eH UMOT € NH 15 997,00 0,00 0,00%

07079.3.2088

4.8. TopproBckm H APYTH 3a1b/IKEHHS.

Texywn 3a0b/BKEHAA

Bun 30.09.2021 31.12.2020
3aabiKkenus KbM CBBP3aHM MPEANPUATHA B T.H. -- ‘ 10

- 3anpipKeHus 0 AOCTaBKH - 10
3a‘m>h>‘1><'el-nm KbM nécmstmuu ‘ ‘ 1 2
JaabKeHUA KbM OI0UKETa 4 4
TIM3UHIOBH 3aAb/HKEHUS KbM CBBP3aHH NPEANPUATHA 4 8
Ob6wo 9 24

Ha 15.06.2021 r. 6eue nposeneno OCA, Ha kKoeTo Oellie B3€TO PelIeHHE 32 W3rUlaliane Ha AMBUIEHT
33 2020 r., KaKTo cnensa:

Obwia cyma Ha AUBHIICHTA 34 2020 r., MOANeKaLl Ha M3IUIALIAHE — 152,505.42 ne. CpLUMAT € ©3njaTeH
fIpe3 TPETOTO TPUMECEHHE.

Pasmep HA IMBUIEHTA 3a IHA aKLM opyto - 0.05755 nB.

4.9. HeTekyld ThbProBCKU M APYTH 3a1bJIKCHMSL.

Herexymu 3aab/oKeHHs
Buu 30.09.2021 31.12.2020
T"apaHUHOHHA AEMO3HTH 1O ﬂofOden 89 86
JIM3HHFOBH 3aAbIKEHNA KbM CBBP3aHH MPEANPUATHS 48 13
Obwo v v 137 99

cTp. 36 /43
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4.10. OcHoren xamuran

Kbm 30 cenremepu 2021 r. ocHoBHuUST Kanutan Ha JlpysxecTBOTO BB3mu3za Ha 7 900 X JIB.,
crerasnsgeaul 7 900 000 6pos oGHKHOBEHH akLuy ¢ HOMHHaJIHA CTOHHOCT | nep.

HpyxecTeoto e ny6anuno ApyxectBo no cmucwia 3IMMLK u kato takosa uennure MYy KHHXAa ce
TbPryBaT Ha perynupad masap Ha ,Bnarapcka (onnosa Gopca“ AJl, cerment 3a ApYHKECTBA ChC

CHELMaHa MHBECTHUMOHHA Lient. BopcoBusT koa Ha emucusTa aKluH, eMuTupanu ot JpyxecTBoTO €
BPD.

4.11. Tpemuiian pezepBu
Hpemuiinn pesepeu

Bun ” ' 30.09.2021r. © 31.12.2020 T
CMHCHA BapaHTH 269 476,28 274 325,47
PesepBu oT emucHA akiun (1037,90) (2 814,09)

Obwmo 268 438,38 271 511,38

Emuncusara Bapantu e B pasmep mo 299 000 000 (mBecra nepermeceT M jmeser Muinona) Opos
OOMKHOBEHH, Ge3HANMYHH, TIONMEHHH, CBOOOJHO MPEXBBbPIASEMH BaPaHTH, C EMHCHOHHA CTOMHOCT OT
0,001 nepa. INpurexarenure Ha BapaHTH MOraT Nia YNPaXHAT B 5-TOMMIIEH CPOK NpaBoOTO cH na
3anmuLuaT CbOTBETHUA OpOoif akuuM - Ga30B aKTHB Ha BapaHTHUTE, 110 eMHCHOHHA cToliHocT 1,00 fies 3a
aKUus Npu KOHBEPCHOHHO CBLOTHOLIEHME BapaHT/akuus 1:1, kouTo HpyxecTeoTO 1Me M3nane npu
ObAELIO yBenWUEHHE Ha KanuTana CH, cbryacHo peuteHus Ha CJI na [IpyskectBoto oT 22.06.2018 . 1
20.08.2018 r. PasmepsT Ha pasxomure no myOaMYHOTO NpeAnaraHe, BKIOUHTENHO KOMUCHOHHH,
BL3HArpaXXI€HMA, TAKCH BB3TM3aT Ha 22 827,22 s

Ha 02.07.2019 Gewe NposeneHo 3acenanus Ha CJI, Ha koeto Gelue B3eTO CAeaHOTO peuleHue:

Kanutanst Ha IpysecTBoTo na 6bie YBEJIMUCH, Ha OCHOBaHHE Wi. 195 ot T3 upes ynpakuspane na
fpaBata Ha NPUTEKATENNTE Ha BapaHTH, w3najexu ot Jlpyxkectsoro, ISIN kon BGS200001188, na
3anvmar akuuM OT ObAeul0 YBEIMYEeHHe Ha KarmuTaia 4pe3 uznasaHe Ha mo 299 000 000 6pos
OOMKHOBEHH, NOMMEHHH, BE3HATHUHY AKUMH, ¢ NPaBo Ha rjac, ¢ HOMUHaIHa croiinocT 1,00 nB. Beaka
U EMUCHOHHA CTOHHOCT 1,00 11B. 3a eqHa akuMs, MO YCIOBHe, Ye aKLHHTE OT yBeaudenuero Obaar
SalACaHN OT MPUTEKATENMTE HA BAPAHTH. YBENWYEHMETO Ha KaMdTana e ce H3BBPIIM upe3
ynpaxssasane Ha 10 299 000 000 6pos Ge3nanuunu, cBO60IHO NPEXBbPISEMH BAPAHTH OT EMHUCHS C
ISIN kon BG9200001188, npu uspaseHo skenanue 3a YRP&KHABAHE OT CTPaHa Ha NPHTENKATEIUTE Ha
BapaHTH.

Hoxnucxara 3a ynpaxussane Ha BapanTu 1pe3 3aMucBaHe Ha aKUMY OT YBEIMYEHHME HA KanuTana Ha
ApYXKECTBOTO 3ano4Ha Ha 11.07.2019 r. u saewpuiy Ha 01.08.2019 r. ycnewHo. bsixa ynpaxHeHu u
3anucany 2 000 000 /nsa munuona/ 6post Ge3HanuuHu, cBO6OIHO NPEXBBPIAEMH, IOUMEHHH aKLHHU, C
CMHCHOHHA CTOMHOCT OT 1,00 51B. BCAKa, KAKTO W 3aMaTeHN. Cymarta 3a 3anucanuTe akumu, a MMEHHO:
2 000 000 /nBa munMoHa/ neBa, MO EMHCHOHHA crorHocT oT 1,00 nB. 3a Bcsika, Gele BHeceHa Mo
HabuparenHa cMmeTka Ha ApYKECTBOTO, OTKpUTa B YHuuKpenut bynbank AJl. [Moamwckara 3a
YNpaXKHABAHC Ha BAPAHTH 4pe3 3alMCBaHE Ha aKUMM OT YBEJMUYEHHME Ha KaruTaia Ha HpyxecTBoTo
TPUKOYM yCriewHo, 6e3 fa ca Haiuue 3aTpyaHEeHHs W Crnopoee. AKLMHMTE OT yBEIWYEHHETO ce
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fpe/SIOXKHXA Cpelly 3amallaHe Ha TAXHATa eMHCUOHHA CTOHHOCT OT 1 JieB 3a akuus, KaTo Cpeily
e/iMH BapaHT Moxelle fa Obje 3an1cana eaHa akut o1 yBeIMUEHHETO Ha KanuTana. Jlo n3Tuuane Ha
KkpaiiHua CpoK 0Xa yrpaxHEHH BapaHTH, CHOTBETHO sanucanu 2 000 000 /nBa Munyuiona/ 6post akLKMH.
PasMepbT Ha PasxoauTe Mo MyOIMMHOTO Npeiarate, BIUTIOYHTENHO KOMUCHOHHH, Bb3HATPOXKACHHS,
takcu Bb3nvzaT Ha 2 814,09 ns.

Ha 19.07.2021 r. Gewe npobeaeHo o610 chOpaHie Ha NPUTEKATEIUTE HA BapaHTH, Ha KOETO € B3€TO
peleHyie 3a yNpaHABaHE Ha NPaBaTa rno eMHCHi gapanth ¢ ISIN koa BG9200001 188.

Ha 21.07.2021 r 6ewe nposeneHo 3acenanue Ha CJI, Ha KOETO Gelle B3ETO CJIEAHOTO PEUICHHE!

KanuransT Ha JpyxkecTBoTo Aa Obe YBEIMUCH, Ha OCHOBAHUE Hil. 195 or T3 upe3 ynpaKHABAaHE HA
ripaBaTa Ha MpUTENATENUTE HA BapaHTH, wsnageuu or ,.BITJ Mnnycrpuanex GoHI 33 HEABHXHUMH
umoTtu” AJICULI, ISIN kog BG9200001 188, /12 3anMIUAT aKLMK OT OBACILO YBEHIEHHE Ha KanuTaia
upes nzsasane Ha 1o 297 000 000 6pos OOMKHOBEHH, NMOUMEHHH, Oe3HaNNuHM aKUWH, ¢ MPaso Ha
rriac, ¢ HOMMHANHA CTOMHOCT 1 JeB BCAKA W CMMCHOHHA croiioct 1.00 7nB. 3a eaHa akuus, MOA
ycioBue, 4e aKUMMTe OT YBENMYEHHETO 6baaT 3anucaHu OT TMPHTEXAaTesuTe Ha BapaHTH.
VBeNMUCHNETO Ha KaruTala Le e U3BbPLIN Ype3 YNPaKHABAHE Ha 110 297 000 000 6pos HezHanN4HH,
CBOGOJHO MpPEeXBbpsSeMy HEYNpPaKHCHH BApaHTH OT EMHCHSA € ISIN kox BG9200001188, mipu
M3pa3eHO JKeIaHue 32 yNPaKHABAHE OT CTPaHa Ha NpUTEKATENNTE Ha BAPAHTH.

[oanuckaTa 3a ynpaxHsBaHe HA BAPaHTH YPe3 3aMHCBaHe Ha aKUWHA OT YBEJIMUEHHE HA KaluTana Ha
Jpy»ecTBOTO 3aroyHa Ha 03.08.2021 r. u 3apbpiin Ha 24.08.2021 r. ycneuxo. B pesynrar Ha
ripoBejieHaTa noanucka, 0sxa yrnpaxHeHH, 3anucanu 1 sangarends 5 250 000 /ner MuaMoOHa NBECTa U
nernecet Xwisau/ Gpod Ge3HaWUYHM, CBOOOAHO NPEXBBPIAEMH, MOMMEHHH aKLMH, C eMHCHOHHA
cTofinoct oT 1 nes Begka eana. Cymara 3a 3alMCaHUTE aKUMH, a HMCHHO: S 250 000 /et MuUnHOHA
nBecta M reTaeceT Xunsu/ JieBa, 1Mo eMHUCHOHHA cTolHOCT OT 1 7neB 3a Bcaka, Oeile BHeceHa no
HabupaTesHa cMeTka Ha J[lpyKecTBoTo, OTKpHTa B ,YuuKpenur bynbanx™ Al Tloanuckara 3a
yNpaxHsABaHE Ha BapaHTH 4pe3 3aMuCBaHe Ha akiuu oT yBeJndeHue Ha Kanutana [pyKecTBOTo
MPUKJTIOYN YcrielnHo, Oe3 fia ca Hanuue 3aTpylAHCHHS W cnopoBe. AKUMMTE OT YBEIHUYEHHETO C€
npeanoXuxa cpelly 3afallaHe Ha TAXHATa eMMCHOHHA cToiiHocT oT | e 3a aKuMsg, Kato Cpeity
elMH BapaHT MOXelle J1a ObJe 3anucana e/iia akuua oT yBeNMUeHneTo Ha kanuTana. Jlo n3Tniane Ha
kpajiums cpok (24.08.2021 r.) fsixa yNpaHKHEHH BapaHTH, CbOTBETHO 3aMUCaHH 5 250 000 /met
MWIMOHA nBecTa W nerieceT xunsami/ Opos akuuu. PasmepbT Ha pasxOMTE MO NOATIMCKATA,
BIUTIOUUTEIHO KOMUCHOHH, Bb3HArPAXKIAEHN, TAKCH, Bb3/IM3aT HA 3073 nB.

KoM 30.09.2021 r. JlpyxectBoTo pasnonara ¢ 291 750 000 (nBecra AeBeTAeCE€T M €1WH MHINOHA
CelleMCTOTMH W TeTieceT xunsam) 6pos OBGUKHOBEHM, O€3HATMUYHK, MOMMEHHM, CBOOOIHO
NIPEXBBP/ISEMH BApaHTH, ¢ EMUCHOHHA ctoitnoeT ot 0,001 nesa. Upes ynpaxHsiBaHe Ha npapata nd
TIpUTEXKATE/IUTE HA BAPaHTH, M3MANCHH OT Jpyxectoto, ISIN koA BG9200001188, aa 3anuuiat
aKiMK OT ObAello yBejWdYeHHe Ha Karurana 4pes u3zasaHe Ha 1o 291 750 000 Gposi 0OMKHOBEHH,
[OUMEHHH, Ge3HAMYHH aKLMK, C MPaBO Ha I11ac, ¢ HOMUHAJIHA croitroct 1,00 f1B. BcAKA M €EMUCHOHHA
croinoct 1.00 7B, 3a efHa aKums, MO YCJOBHE, Ye AKUMUTE OT YBETHHUEHACTO ObAarT 3arnucaHu Ot
MpUTEAATeSMTE HA BAPAHTH NPH M3PA3EHO JKENAHHE 32 yNPpOKHABAHC OT CTpaHa Ha MPUTEeRATENUTE Ha
BAPAHTH.
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4.12. Cnenxu cbe CBBLP3aHHM JHLA.

e JlpyxectBOTO € M2XKOpHTapHa COBCTBEHOCT Ha ,.Buiurepubu [Tpormbpry JleBensnmbhre”
OO[, xoero npurexasa 99.81% or AKUHOHCpHMA My KanmuTal. . Bwarepubh Hponbpru
Hesenbnmbare” QOJ] € uact ot perucrpupanoro B JliokcemOypr , XUDA Xonaunr” C.a p.Ji., KOeTo
KoHTponupa 100% ot kammrana my, karo NpuTexasa npsko 76.62% u 23.38% wenpsko 4pe3
»bbarepush [pombpru Jesenbnmbhre 87 EOO/.

* B CIyuacrsar cnespure dusnueckn Jnua:
- lasen INetpos Banaunos — usnwanuTenen JHUPEKTOP
- Wmsin Jlozanor Hoppatos — MPOKYPUCT M HEM3IIbIIHUTENEH YiieH Ha CJ]
- boiiko Xpucros Boiikos — HezaBucHM uiieH Ha CAa

* ..Boarepuss Iponepru Jleentnmbure 2¢ EOOJI (BI1J 2) e obcnyxaawmo JIPY>XKECTBO Ha
Hpy>KecTBOTO, KakTO M HaemonaTen BbB Bpb3ka C Haetus oduc. 3a nepuwoma 01.01.2021 r. —
30.09.2021 r. ca ochluecTBenH crenHuTe caenxu ¢ BIJT 2:

B xun. nesa

Buna Ha crenxara 01.01.-30.09.2021 01.01.-30.09.2020

‘ Hpmxb6HBaHe Ha [IMA 4
Haem 1 1

BbéHarpa)KneHMé» - 19 ' 12

00cmyKBaIlO ApYKECTBO
Koncymarusy, 13 6
npedakTypupany Ha
HaeMarenmTe

® ..Bapna Jlowxucrukc” EAJL - BbB BPB3Ka C OCHLUECTBABAHE HA JEHHOCTTA CH 1O OTHAaBaHe Ha
Haem Ha npunoburara crpanga J{py»kecTBOTO HaeMa no AOTOBOD 32 ONEPATHBEH JIM3UHT NapKOMECTa U
OTKpHTA 1JI0LL, 32 NpeoTaaBaHe/CyOIu3HHr.

3a nepuopa 01.01.2021 — 30.09.2021 r. ca OCBLUCCTBEHM CNEAHHTE CleNKHu ¢ ,.BapHa JlomkHucTHKC™
EAL:
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B MHJY CTPUAJIEH ®OHJI 3A HE/IBIDKUMHA NMOTH AICHI]
OTYET M ONTOBECTSABAHE KbM HEI'O

MEXIUHEH ®HHAHCOB
30 CENTEMBPH 2021 1.

B xun. resa

01.01.-30.09.2021

By Ha caejkarta

Hauucnena un Ilnatena 13

HaeMHa BHOCKA O
JIM3MHTOBYM JOTOBOPH
KoncymaTusH,
npedakTypupaHy Ha
HaeMaTeiuTe

18

3arnKeAnd KbM CBbpP3aHu Juia

BT 2
Bapua Jloskauctuke EAJ] — KOHCyMaTHBH
Bapua Jlomxuctike EAJL
JTIM3HHTOBM 3aJb/DKeHUs KPATKOCPOUHH
Bapua JlopokucTuke EALL
JIW3MHTOBY 3a/IbJDKEHUS JIbJITOCPOUHH

Biemanud oT ¢BLP3aHH JIHIA

Bapna Jlomkuctukc EAJL
T1peoCTaBEHN NETIO3UTH 32 HAeM

5

10

30.09.2021 31.12.2020

. 2
4 8
48 13

30.09.2021 31.12.2020

2 1

01.01.-30.09.2020
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4.13.  Ortuurane pausiamero na Covid-19 BbpXY JeiiHocTTa Ha [IpyxKecTBOTO

Hpoasmxasaiara nanmemus or COVID-19 ye OKa3Ba ChIUECTBEHO HEOIArONPUITHO BITHUSHHE BBPXY
11a3apa Ha WHOYCTPUATTHH HUMOTH, KOETO CE MOTBBPIKIABA OT HOCTHIHATUTE (buHaHCOBH pe3ynTaT Ha
HpyxectBoTO, 10pH ce HaGmomasa TouHo obpateH edeKT OT Hest B 4acTTa 3a ThPCEHE U HacMaHe Ha
CKI2J0BH NTOLM B MHAYCTPHAIHM M JIOTHCTHYHH HMOTH, 2 MMEHHO - 3aCHIEHO ThPCEHE M MOKAYBaHe
Ha LEHUTE Ha Te3u niowM. Kbm natata Ha M3roTBsHE HAa MEXIMHHHSA ¢unancoB OTUET He e Hammie
MHGOPMALIMS 32 CHIMpAaHEe HA CHILECTBEHH MPOCKTH, KAKTO M OTTEINIAHE HA KIHEHTH Ha Jpy»KecTBOTO
BbB BpB3ka ¢ nanaemusta. Kem 30.09.2021 r. Bcuuku HaemaTenu 3annmamar Ha Jpyxectsoro
MECCHCH HAaeM B CPOKOBE M B PasMep, ONPENEEHH B MbPBOHAYATHO CKITFOYEHHTE JOTOBOPH C THX.
/IpyecTBOTO npoabmkaBa ¢ TeHAeHUMATAa DA OT4YHTA TeKylla nevanba, Kakro M MOJOKUTENEH
MTapuH€eH MOTOK OT OnepaTHBHaTa cu AeHHOCT. Hapen ¢ ToBa npes oTuetHoTO TPUMECEUHE TO yChis 1a
YBEIINHH PETUCTPUPAHHS CH KaluTal 4pe3 3alMCaHOTO M 3aIlIaTeHo YOPAXKHABAHE HA BAapaHTH OT
emucus BG9200001188 3a cymara ot 5 250 xuun. iepa.

KbM narata Ha usrotesme Ha HacTosmus OTHeT, CUTyalluATa OKOJIO €NMAEMHSTA MPOAbIKABA [a €
AMHAMHWYHA M TPYJHO NPEABUAMMA.

B rta3u Bpw3ka m npeneun npomwimkaBamata enupemMuuna o0cTanoBka B cTpaHata oT 21 OKTOMBpH
2021 r. ca BBBEACHM HOBM OrpaHHUMTEHU MEpKH 33 pa3pelieHO W AOMYCTHMO TNPHChCTBHE Ha
OnpeNeeHn OBIECTBEHH, THProBCKH U APYTH OBEKTH B CTpaTa, KaTo He Ceé 04aKBa Te€3W MEpKH 1a
TMOBJIMAAT NPAKO W CBLUECTBEHO BbPXY NEHHOCTTAa Ha APYXECTBOTO, NOKOMKOTO ChLUMTE HAMA na
YBEJIHHAT ONCPATHBHUTE PasXO/M, KaKTO U Ja NOPOAAT ChUIECTBEHA HECHI'YPHOCT 33 M3IILJIHEHHE Ha
CKJIFOYEHHTE IBArOCPOYHH HAEMHH JOTOBOPH.

BbB BpB3Ka ¢ M3BBHpedHATA MaHAeMHYHa obcraHoeka, cBbpzaHa ¢ COVID-19, HpyxecteoTo
Npoab/bKaBa Ja obesrneyaBa CTPUKTHOTO CrAa3BaHe Ha BCHYKH NPOTHBOENUAEMHYHH HU3UCKBAHUA 3a
Ge30nacHo M3MON3BaHE HA IPUIICHKALLMTE OBILM YACTH Ha OTIaJeHaTa Noj HaeM crpaja A3.

4.14. CpOurHa cjex xaraTa Ha OTYETHHUS nepuoj.

Ha 01.10.2021 r. e ny6nnkysano cbobiuenye Bbe BpB3Ka ¢ . 112x or 3MLIK, B koeTo ce nocousa,
4e ,,buarepusn [ponmspru Jesenonmbure™ QO] e YNpaXXHUJIO NpaBara 10 eMUcHs BapaHTH Ha ,,BIT]]
Hunycrpuaned doun 3a Heapmwxumu uMoTH AJICHLL v w3usano e 3anucano u mnatano 5 250 000
Opos HOBM aKUMM C HOMUHaNHa CTOMHOCT 1 nes. B pesynTaT KanuranbT Ha APYIKECTBOTO ChC
CrelianHa MHBECTHLIMOHHA el e yBenuyeH oT 2 650 000 nesa Ha 7 900 000 nesa, pasnpenenieHu B 7
900 000 6pos axumm c HOMMHANHA CTOMHOCT | feB. VBeNHUEHHETo Ha KanuTana e BIHCAaHO B
Twproeckus peructsp Ha 03.09.2021 r.

Ha 11.10.2021 r. e npeacraBeHa nokana 3a cBHKBaHe Ha V3BBHPEAHO MPUCHLCTBEHO 3acelaHHe Ha
obuwoto cvbpanue Ha axuuoHepute 3a 12.11.2021 r., choTBeTHO 32 29.11.2021 r., TIPH JIMrca Ha
kBopymM. Ha cwbpanuero e npeanoxeno OCA nHa Hpy»kecTBOTO ma nage CBOETO NMpemBapHTENHO
omobpenue M chriacue no peaa Ha wi. 114, an. 1, 1. 1, npemnoxenue ueTBbPTO, 6. .6 OT SITLK,
OTHOCHO CKIIIOYBaHE Ha J0rOBOp, B pe3yaTaT Ha KoWTo JlpyKecTBOTO ciien ¢buHanu3upane Ha
CHenkaTa rno npuaoGHUBaHe Ha HEABHKMM UMOT B rp. Pyce, NpeacTapligBaily 3ems ¢ naom ot 53 691 m2
1 cxnanosa crpana (PA3AT) ¢ P3IT or 13 850 M2, , Haxonswa ce B rp. Pyce, O6umna Pyce, O6nact
Pyce, YIIU 1-94, KB.Ne 888, MectHoct ,,Cnatyna” (Mupycrpuanna 30ona Pyce, yn. ,,Cnatuncka® Ne

c1p. 41 /43




BILI MHAY CTPUAJIEH @OH/ 3A HEJBWKUMU UMOTH ALCUTY
MEKIUHEH ®NHAHCOB OTYET M OMOBECTSABAHE KBM HET'O
30 CEHNTEMBPH 2021 1.

6), KaKTO W CTeNlakHO 00Opy/BaHe (BI1J[ Pyce), [Jpy’ecTBOTO Aa OTAaA€ MOA HAeM Ha ,,BI1JL
JNomxuctrke™ EOOJL, EUMK 175094324, npeACTaBasBAHO 33€JHO U MOOTASIHO OT ®unun TMauios u
Mutko Bopmaxykos, Ckjlafosa mjioul oT 10 559.30 M2 , BEOHO C MHCTaJMPAaHOTO B HEs CTCJIAKHO
oGopyaBaHe, KaKkTo ¥ O(HC oLl o7 58.5 M2, 3a cpok oT 5 (NeT) roAuHu, npu obliia HaeMHa LieHa 32
[ie/iis CPOK Ha AOroBOpa B pasMep Ha 4 553 444.80 nea (deTHpU MHIHOHA NETCTOTHH NETACCET U TPH
YeTHPUCTOTHH YETMPHAECET 1 HETHPH JIEBa M OCEMICET crotunku) 6e3 JJC.

Ha 21.10.2021 r. e mpoBeeHO M3BBLHPEAHO 0OLI0 chOpaHue Ha aKLMOHEPHTE, Ha KOETO ca B3CTH
CNEAHUTE PELLEHH:

JlaBa mpeBAPUTEIIHO ONOOPEHHE U ChIVlacHe MO pefia Ha Hil. 114 u ca. or 3THILK v oBnactsisa
yIpapsiBaliis ¥ NPeACTaBAABALINS JIpy eCTBOTO Ja CKIIIOHYU CAEJIKA, MOA ¢opmarta Ha HOTapuaseH
aKT, B pe3yJiTaT Ha Koato JIpyeCTBOTO Aa npuaobue:

- nozemiieH uMOT ¢ upeHTHduKaTop ¢ Ne 63427.333.94 (wiecTaeceT W TPy XWIIALH, YETUPUCTOTHH
JIBaZieCeT W CeleM, ToUKa, TPHCTA TPHAECET U TPH, TOUKA NEBETACCET U 4eTHpH), HAXOASIL CE B Ipall
Pyce, obwnna Pyce, Pycencka o6acT, Mo KajacTpanHa ckulia ¢ Homep 11537/18.11 2009 na Cnyx0a
fo reoaesus, kaprorpadus W kagacTsp — rp. Pyce, no kaaacTpaina kapra Ha Ip. Pyce, onobpena cbe
sanoseq Ne PJI-18-91/15.12.2007 r. na M3nbnHMTENHHS IUPEKTOP HA ATKK, ¢ anmpec: rp. Pyce,
mectHoCT .,Cnatuna“, cee 3I1 mo ckuua - 53 691 M2 (mermeceT W TpH XHISAM LIECTCTOTHH
NeReTAECET U €/IMH), a CbIJIACHO aKT 3a coberrenoct (Yupeaurtenen akt Ha ,,bIIJL 4% EOOJ ot
09.03.2010 r.) — 53 676 M2 (neTmeceT W TPY XWIAAM MIECTCTOTHH ICBETACCET W eAMH) ¢ TpailHo
fipeiHa3HaueHe: . VpGanu3zupaHa”, Ha4MH Ha TPaifHO NOJ3BAHE: ,3a Apyr BWI NPOHU3BOJCTBEH,
cknafgoe obekT™, Npu cbCeaM Ha UMOTA: UMOTH C unentudukatopu NeNe 63427.85.12, 63427.85.29,
63427.85.27, 63427.85.28, 63427.333.95, 63427.333.107, cbc crap WAEHTUPUKATOD KBapTa: 888,
riapuen 1-94, coberpenoct Ha bIJL 4, cHINACHO W3BbpLIEHA HeMapH4Ha (anopTHa) BHOCKA B kanuTana
na JIpyxecTBoto 0T ,,bbarepusH [ponbpTy Tleensnmunte” EOOJ, EMK 13131 8678.

- Crpana ¢ uaeHTHdHUKATOP 63427.333.94.1, obnact Pyce, obwuna Pyce, rp. Pyce, m. Cnatiina, ¢
dyHKUMOHANHO npenHasHadeHue CKianosa asa, cknag, Opoit eraxcu 1, cve 31T ot 13 741 M2 1o
ckuia, a no segomoct cbe 3II - 13 826 M2 ot cobcreenmk BITM 4, cbe cepanuuie u anpec Ha
ynpasnenue rp. Codus 1407, pation Jlozenew, ya. ,,@unun Kyres™ Ne 137, agMuHUCTpaTHBHA CTpana
1, er. 2, npeactapispaHo oT Ounun ATrasacop Ilawios, Ynpaeuten, 3a cymata OT 4 532 784 saB.
(4eTHPY MWTMOHA METCTOTHH TPUAECET M JIBE XMWIANH CEIEMCTOTHH ocemaeceT 1 uetupu) 6e3 JAJIC.
JlaBa mpeaBapuTeNHO 0A0OpeHHE W ChIIACHE MO pela Ha Hil. 114 u ca. or 3NIMLK u osnactsea
yOpapniaBaluMs M mpenctapnaasaua JIpykecTBOTO A2 CRIMOMH crlesika, B pe3yaTar Ha KOSTO
JIpy»KecTBOTO /1a NPUI00HE MHCTANMPAHOTO B CTPAfHTE CTEMIAKHO oGopynsane oT cobeTenuk BI1J]
4, cbe ceanuilie U afpec Ha YNpaBieHHE rp. Codus 1407, paiion Jloseneu, yi. ,,Qunun KyTes™ Ne
137, aAMHUHMCTpaTUBHa crpaia 1, eT. 2, npeiCTasisaBaHo oT dwuiun Atanacos [laiuos, Ynpasuren, 3a
cymaTa 3a cymara of 358 168 (Tpucta Ne€TAECET 1 OCEM XHIIAAN CTO LIECTAECET U OCeM JIEBa), KOUTO
nBe CyMH ca B pamKkute Ha ofwara CTOHHOCT Ha chenkata or 4 890 952 sB. (4eTHpPH MHIHMOHA
OCEMCTOTHH U IeBETAECeT XMIsAM IEBETCTOTHUH NETAECET 1 /1B JIeBa).

[lpuema npomeny B YcTapa Ha J[pyKecTBOTO, KOMTO /a BIIA3aT B CHlA CACA M3pUYHO 0f00peHue OT
ctpada Ha KOH ro pena va ui. 15 ot 3ACULIJIC.

Ha 25.10.2021 r. e nposeaeHo 3acenanve Ha CJl, Ha KOETO B W3MBJAHCHUC HA pasnopeabara Ha 4.
114, an. 2 ot 3TIILIK ca B3eTH ClIeIHHTE PELLCHUA:

1. [Ipuemane Ha fa3apHa OLEHKa, H3TOTBEHA OT MHX. dauTtuna Panrenopa 3a omnpenensHe Ha
nasaphata croiisocT Ha Crpaja ¢ unenTudukarop 63427.333.94.2, Haxoaaina ce B rp. Pyce, obwuHa
Pyce, obnact Pyce, m. CnaruHa, ¢ (yHKLMOHAIIHO TpenHasHaveHue ,llpomuiniena crpana”, Opo#
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eTaxu |, 3acTpoena nnoui ot 38 M2, kakro U Crpana ¢ unenrudukarop 63427.333.94.3, maxomsua ce
B rp. Pyce, obwmHa Pyce, o6nact Pyce, m. Cnaruna, ¢ pynkumonanto npeanasvavenue .,Crpana 3a
Enexrponpouseoncteo®, Gpoii eraxu I, 3acTpoeHa niow or 9 M2 ; -

2. Hasane Ha npeasapurenHo 0n06peHHe U chruacue ot crpana va CJI na ,,BITJI Hnnycrpuanen
DOHA 33 HENBMKHMH MMOTH™ AJICHUL, msnbanuTesHusT AMPEKTOP Ha APYKECTBOTO Aa CKAIOYU
CACIIKa, B PE3YIITAT Ha KOATO Aa ObaaT npuaobuTu:

‘ Crpana ¢ unentudukarop 63427.333.94.2, Haxonswa ce B rp. Pyce, obGumna Pyce, o6nact
Pyce, M. Cnaruna, ¢ (yHKuHOHATHO npenHasHaueHMe »IIpoMutnena crpama“, Opoii eraxu 1,
3acTpoeHa mnoty ot 38 m2;

' Crpana ¢ MneHTHd)nKaToﬁ 63427.333.94.3, naxoaswa ce B rp. Pyce, obumna Pyce, o6nact
Pyce, m. Cnatuna, ¢ dyukumonanno npeanasHavenue ,,Crpaga 3a Enexrponpouzsoncreo®, Opoii
eTaxu |, 3acTpoena oy or 9 M2

Onucanure crpagu na 6wnaar NpuaoduTH OT JIpyKecTBoTO OT HacpewHa ctpaHa ,.buirepunn
Hponsptu [lepenbnmbure 4 EOOM (.bIIJ 4“EOOJ), Bnucano s Toproekus peructbp u
PETHUCTEpPa Ha IOPHAMYECKHUTE JIMLA ¢ HecTonaHcka uen ¢ EMK 175343 843, na uena ot 13 xun. ns.

3. OsnacTsiBaHe Ha W3MBIHMTENHUS AMPEKTOp fa M3BBLPLIM BCHYKM NPaBHU M (HaKTHYECKH
AEHCTBUS 10 CKIIIOYBAHE Ha CAeiKaTa npuaoOuBaHeTo oT JIpy)KeCTBOTO Ha ONHCAHUTE no-rope
crpamu.

B usnbinenne na pasnopenBara ma un. 1166, an. 3, 1. 2 or 3IIILK, NPOTOKOIBT OT
npoBeaeHoTo 3acenanue Ha CJI, BenHO ¢ M3roTBEHaTa OT JMLEH3UPAH OLIEHHTEN MMa3apHa OLEHKa Ha
obekture oT MH}pacTpyKTypaTa, o6CyKBaM NOMUCTHYEH napk Pyce e npeacrapen Ha KOH g
3aKOHOYCTaHOBEHHUS CPOK OT 4 pabOTHU JHU.
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