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NPUIOXEHUE KbM ®UHAHCOB OTYET KBbM 31.12.2016r.

Opranus3anusi H OCHOBHA JIeliHOCT

»@®OHJ 3A UHBECTULIUU B HEJABHXKHUMH UMOTH-®UHU” AJCHIL e akumoHepHo
JAPYXKECTBO CbC CleLMalHA HHBECTHILIMOHHA LEJ 338 CEKIOPUTH3MPAHE Ha HEIBH:KMMH MMOTH, MO
CMHCB/IA Ha 3aKOHa 33 JPY’KECTBAaTa ChC CrelaJHa MHBECTHLMOHHA Len. [peaMeT Ha AeHHOCT Ha
APYKECTBOTO € MHBECTHpAaHE HA MapHYHW CpeACTBa, HabpaHH upe3 M3JaBaHe HA LIEHHW KHMKA, B
HEBMKMMH UMOTH (CEKIOPHTH3ALIMA Ha HEIBMKMMHM HMOTH), NOCPEACTBOM MOKYNKA Ha MpaBO Ha
COOCTBEHOCT M JAPYrM BEUIHH MpaBa BbPXY HEABMXKHMH MMOTH, M3BbPLUBAHE HA CTPOSKH M
nofoOpeHus, ¢ Lel NMPeNoCTaBAHETO UM 3a YMPABIEHHE, OTAABAHE MO HAEM, JM3MHI MM apeH/a W
npopaxbara um.

Jlpy»KecTBOTO € BIHCAHO B TbProBCKHs perucThbp ¢ Pewenmne Ne1/23.02.2007r. Ha Codmiicku rpajacku
cbaAno ¢.a. Ne 2196 or 2007r., BimcaHo B Perucrbpa Ha ThproeekuTe Apyskectsa noa Ne 115407, tom
1580, cTp. 125.

CbriacHo 3akoHa 3a JpysKecTBaTa CbC CMELMAlHA WHBECTHLMOHHA uen ,DOHJ 3A
HHBECTHLHH B HEABUKUMH UMOTH-®HHHN” AICULL uma eanoctenenHa dopma Ha
yNpaBJeHHe.
Kbm 31 nexemepn 2016 [pysectBoTo ce ynpasissa oT ChbBET Ha THPEKTOPUTE B CHCTAB:

« Hapun Wines Jlumurpos — Msn. aupexrop Ha JlpyxecTBoTo.

« Llperan Kamenos I[lerpywkos — Ipencenaren Ha CheeTa Ha IMpPEKTOpHTE.

« Munen I'eoprues I'eopruer — Unen Ha CbBeTa Ha IMpEKTOpHUTE.
Jlpy&ecTBOTO ¢e npeacTaensBa OT 3aM-npencedarens Ha CwbBeta Ha Jlupektopute apun Mines
JUMUTPOB .

AZlpechT Ha ynpasieHne Ha apyxectBoto e rp.Codus, ob6mmna Cnaruma, x.k. .Jeo Munes”,
yi.”Kocrta Jlynues™ Ne 20,

CueToBOIHA MOTHTHKA

O6ma paMka Ha GHHAHCOBO OTUHTAHE

HpysecTBOTO M3rOTBS W MPEACTaBs (PMHAHCOBMTE CH OTUETH Ha Oa3a Ha MexklyHapOHUTE CTaHAaPTH
3a (puHancoBo otynrane (MC®O), usnazenn ot ChBeTa MO MEMKIAYHAPOIHH CHETOBOIHH CTaHJapTH

(CMCC) u pazsicHeHMsTa 3a TAXHOTO MpUiaraHe, u3tagenu or Komurera 3a pasacHenne Ha MC®O
(KPMC®O), npuetn ot EBponeiickus cpio3 (“EC”) u npunoxkumu B Peny6auka buarapus.
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CyeToBOAHA MOMTHKA(NPOIbJIKEHHE)

ba3za 3a w3roresane

M3rotaHeTo Ha GUHAHCOB OTYET MO MexKayHApOAHHUTE CTAHAAPTH 33 PUHAHCOBH OTYETH H3UCKBA
PBKOBOZCTBOTO J1a HANPABHM HAKOH MPUOJIM3HTEHH CHETOBOIHH OLIEHKH U NPEANOIOKEHUS, KOMTO ce
OTHACAT 710 10KJ1aiBaHUTe GanaHCOBH aKTHBH M MACHBH, ONIOBECTEHUTE YCJIOBHH AaKTHBH W MACHBH,
KaKTO W 10 NPU3HATHTE Pa3X0H U MPHXO/IH 3a NEePHO.A.

PyHKUHOHAJIHA BAJIYTA H BAJIyTAa HA NPeJACTABAHE

Cbr1acHO OBIrapcKoTO CUETOBOJHO 3aKOHOAATENICTBO, Jpy:KEeCTBOTO BOJIU CBOETO CHETOBOJICTBO H
M3roTBA (PMHAHCOB OTYET B HAUMOHAlHaTa BaiyTa Ha PenyOnuka Bwvarapus — Owbiarapckus nes,
KO#HTO OT | AHyapu 1999 e ¢ukcupan kbM eBpoTO NMpH Kype 1.95583 nesa = 1 eepo. 3a JpyxKecTBOTO
(yHKLMOHaIHATa BaJlyTa € HallMOHa/IHaTa BanyTa Ha PenyOnuka Bunrapus.

HacTosuuaT MHIUBHAYaIeH (QUHAHCOB OTYET € NPEACTABEH B XWIIAAM ObArapcku Jiesa (XM, JiB.).

Onepannu B 4y)KIeCTPAHHA BAJIYTA

Onepaumu B 4y;KIEeCTpaHHA BajlyTa ITbPBOHAYAIHO €€ OTYHMTAT No 0OMeHHUs Kypc Ha Bbhrapckara
HaponHa ©Oanka (BHB) B nens Ha cpaenkara. BanyTHO-KYpCOBHMTE pasiiMKH, BB3HMKHANM NpH
YPEKAAaHETO Ha NapUiHH MO3HLHH WK MPH NPEU3HKUCIIABAHCTO HM MO KYPC, pa3nHvy€H OT TO3H, npu
ObPBOHAYATIHOTO WM 3aluCBaHE, C€ OTHWTAT KaTo @HH&HCOBP‘I [IPpUXOAH WM pa3XxoiH 3a nepuona,
npe3 KOWTO Bb3HMKBAT. [lapuuHHMTEe NO3MLUMH B 4y:KaecTpaHHa Banyta kbMm 31 mexemBpu 2016 ca
BKJIOYEHH B TO3M (PMHAHCOB OTHET MO 3aKkoHuTeTHUA 0OMeHeH Kype Ha bHB.

HUmoTH, MAIIHHH H ChOPBAKCHHA

MMmoTHTE, MAlIMHUTE M CLOPBLKEHHUATA M OOOPYJBAHETO CE MPU3HABAT MbPBOHAYAIIHO MO li€Ha Ha
npuao0HBaHe, KOATO BKJIIOYBA TMOKYNHATa LEHA M MPEKHTEe Ppa3sXxo[M, BIJIIOYHUTETHO MHTa H
HEBB3CTAHOBUMH NAHBLH BbPXY MOKYIIKATA, Clie/ NMPUCnaJgaHe Ha TbProBCKH OTCTBHITKH,
[MocnensawioTo OuUEHABAHE HAa 3€MWTE W CrpajJMTe €€ M3BBLPLIBA Bb3 OCHOBA HA JOMYCTHMHS
AIITEPHATHBEH TMOAXOZ, T.e. MO MpeoLeHeHa CTOHHOCT, KOATO € paBHa Ha CrpaBelidBaTa CTOMHOCT
KbM JlaTaTa Ha MpeolEHKa, HaMajleHa ¢ HaTpynaHara B MOc/eJCTBUE aMOpTU3aUus W 3arybute or
06E3LI,CHK3, dKO HMa TaKHBa.

Paszxonute, Bb3HUKHANM Clie]l BbBEK/IAHE HA AbATOTpalHMTE aKTUBU B €KCII0ATaLMs, KaTo Pa3xo/iu
3a PEMOHTH H NOAJAPBIKKA, C€ OTYHUTAT B OTHETA 3a JNOXOJWTE 3a nepHoda, B KOWTO ca Bb3HHUKHAJIH,
OCBEH aKO He YBEIMYaBaT MOJIE3HUA KMBOT HAa akTHBUTE. Pazxoaute 3a mpupoGuBaHe Ha WMOTH,
MallHUHHU U CbOPBLIKEHUA MPENCcTaBnaBaT )lbﬂl"OTpaﬁHH AKTHBH B NMPOLCC HA HU3rpaKaaHe U C€ OTYHUTAT
no cedectoiHOCT. Te3n pa3xoH BKJIOHBAT Pa3XOAMTE MO W3rpaXKIaHe HA UMOTA W ChOPbKEHUATA H
JApYru Mpeku pasxoau. Pasxoaure 3a npuaoOuBaHe Ha WMOTH, MAIUMHM M CBOPBIKEHHWS He ce
aMOpTH3UpAaT, 10OKATO ChbOTBETHHUTE aKTHBH HE CC 3aBbLPLUAT U BLBEAT B €KCIIJ1I0aTallMA.

[lewanGurte unau 3aryOute, BB3HMKBALM NpU Npoaaxkba Ha UMOTH, MALIMHW WK ChOPBLKEHHS, Ce
onpejena Karo pas3jivka MeKAy NOCTbIUIEHMATa W OanaHcoBaTa CTOWHOCT HAa NMPOAAZeHUTe aKTHBH,
C€ MpH3HaBaT B OTYETA 3a JOXOIAHNTE,
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CyeToBoaHA MOJIHTHKA(NPOAB/IKEHHE)

NnBecTHHHOHHH HMOTH

ﬂpy}KECTBOTO OTHHTA KaTO MHBECTHUHOHHH HMOTH 3€MA W Crpaju, KOHTO CE ObpiKaT Mo-CKOpO 3a
nojy4yaBaHe Ha NPUXOAH OT HACM WK 3a YBCJIIMYCHHE Ha KaluTalla WK M 3a 1BETE, OTKOJIKOTO 3a:

®  U3M0JI3BaHE IIPH NPOU3BOACTBEHA JEHHOCT WIIM aZIMUHUCTPATUBHHU LIEJH;

e npojaxda B paMKHTe Ha 00M4aiiHaTa NKOHOMMYECKa AEeHHOCT.
MHBEeCTULMOHHUTE UMOTH €€ NPU3HABAT KaTO aKTHB BbB (PMHAHCOBUTE OTYETH Ha JIpy>KecTBOTO camo
TNIPH YCIIOBHE, Y€ Ca U3MBJIHEHH CIEHUTE JIBE H3UCKBAaHMA:

® BepoOATHO € Jja ObaaT nojyyeHH ObAelld  WKOHOMMYECKH HM3rOAM  OT

MHBECTHLIMOHHMTE HMOTH;

® CTOHHOCTTa Ha HHBECTHLIMOHHHMTE HMOTH MOJKE HAJEXKHO Na Obje olleHeHa.
MHBECTHLIMOHHMTE HMOTH CE OLEHABAT MbPBOHAYAIHO MO ce0ecTOHHOCT.
Cnea nbpBOHAYAJHOTO MM IIPH3HABAHE WHBECTULHMOHHUTE MMOTH, C€ OTYMTAT KAaTO C€ M3MOJ3Ra
MOJEJNILT Ha crpaBeaivpara leHa. CripaBe/IMRaTa 1i€Ha MpeacTaBsBa Hal-BepoATHATA LIEHA, KOATO
Mozke J1a Oblie NoJlydyeHa Ha nasapa KbM Jatarta Ha OanaHca.
[TpomeHH B cnpaBeanMBaTa LIEHA HA HHBECTHIIMOHHUTE UMOTH ce oTpa3sBea B OTueTa 3a JOXOAHMTE.
[locnenpauure pasxoad, CBbpP3aHHM ¢ WHBECTULUHOHHM MMOTH, KOWTO BeYe ca MNpPH3HATH BBbB
(uHaHcoBUTEe O0THETH Ha JlpyKecTBOTO, ce npubaRaAT KbM OanaHcoBaTa CTOHHOCT HA MMOTHTE, KOraTo
€ BEPOATHO JPYIKECTBOTO Ja MoJy4H ObACIH HKOHOMMYECKH M3rOAM, HAJBUILIABALIH MbPBOHAYATHO
OlLIEHEHAaTa CTOHHOCT Ha CBHUIECTBYBALMTE HWHBECTHUMOHHH MMOTH. BCHYKM Ipyrd nocneapauiu
Pa3Xo/M Ce NPU3HABAT 3a Pa3xoll B EPHO/A, B KOHTO Ca Bb3HUKHAIIH.
Ha Bcska nara Ha u3roTBsHe Ha (MHAHCOBMTE OTHETH pa3jMKaTa Mekay OanaHcoBara M
CMpaBeUIMBATa CTOMHOCT C€ OTYMUTA KATO MPUXO/ MIIK Pa3Xo/ B OTHETA 3a JOXOMTE.

HemaTtepHaiHH ABLJTOTpPaiHH AKTHBH

Hemarepuannure abiroTpaiiHu akTUBH Ce OLIEHABAT MbPBOHAYaIHO No cedecToiHocT. [Tpn nokynka
TS € paBHa Ha MOKYNHATa 11€Ha, YBeJMUYeHa ¢ BCUUKH MJIaTEHW MUTA, HEBb3CTAHOBMMHM JaHbLH H
HAlpaBeHMTE MPEKH pa3XxoH BB Bpb3Ka C MOAroTOBKAa Ha aKTHBA 3a ekcruloatauus. [locnensaniu-Te
pa3XoOH, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMaTEPHAJIHUTE AKTHBH Clie]l ITbPBOHAYATHOTO MPH3-
HaBaHe, ce NPHU3HABaT B OTYETA 3a JOXOJIMTE B NE€PHO/1a HA TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa
BEPOATHOCT T€ /a JOBE/IAT /10 YBeJIHYaBaHe Ha TAXHATa MbPBOHAYAIHO OLEeHeHa e)eKTUBHOCT U
KOraTo T€3H pa3xo[H MOraT HaJexaAHo 1a ObJaT OLEHEHH H OTHECEHH KbM akTHBa. B Te3u ciyuyau
pa3XoJMTe ce KanuTanau3upar.

AMOPTH3aLUATA C€ W3UUCNIABA, KATO C€ M3I0JI3BAa IMHEHHHAT METO/I BbPXY OLIEHEHHS MONE3eH CPok
Ha OTJEJIHUTE aKTHEH.

M36pannaT npar Ha CbLIECTBEHOCT 3@ HEMATEPHATHUTE IBArOTPaiiHK akTHBH Ha Jlpy)KkecTBOTO € B
pa3Mep Ha 500 (NeTCTOTHH ) JIB.

O0e3ueHKa Ha HMOTH, MAIIHHH H CHOPLKCHHA H HEMATCPHAJIHH aKTHBH

MHauBuayanHUTE AKTUBHM WIIKM €IMHULIMTE, FEHEPHPALLU MAPUYHKU NOTOLM, C€ NPEriek1aT 3a Halluune
Ha MHWKALKH 32 00e31IeHKa Ha CTOHHOCTTa UM BEIHbXK IOMILHO KbM J1aTaTa Ha U3roT-BAHE Ha
GanaHca, KaKTO M TOraBa Korato cbOWTHs WM NpoMsaHa B 00CTOATENCTBA MOKA3BAT, Ye NMPEeHOCHAaTa
CTOMHOCT Ha aKTHBHMTE MOXe Na He ObJle Bb3CTAHOBEHa.

B cnyvaute, B KOMTO Bb3CTAHOBHMATa CTOMHOCT Ha Ja/leH akTHB € Mo-HUCKa OT Heroparta 0anaHcoBa
cToiHOCT, OanaHcoBaTa cyMa Ha akTHBa cie/iBa 1a Ob/le HamalleHa 10 pa3Mepa Ha Bb3CTaHOBUMATa
CTOHMHOCT Ha akTHBa. TOBa HamaneHHe npeacTaB/aBa 3aryba ot obesueHKa.
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CueToBOIHA NOTATHKA(NPOALIKEHHE)
OGe3uenka Ha HMOTH, MAIIHHH H ChOPLKEHHS H HEMATCPHATHH AKTHBH

Bb3cTaHoBHMaTa CTOHHOCT Npe/ICTaBIIsBA 0-BUCOKATA OT HETHATA NPOJIAKHA LIEHA HA a/IeH AKTHE,
Oasupana Ha nazapHM ycJIOBHs, M CTOMHOCTTA B ynoTpeba, 6a3upaHa Ha ceraliHaTa CTOWHOCT Ha
NPOrHO3MpaHuTe ObAELM NAPUYHH MOTOLM, OYAaKBAHH J1a CE MOJIYYaT OT aKTHBA B PAMKMTE Ha
MOJIE3HHUA MY CPOK Ha FOAHOCT.

C M3KA04eHHE Ha PenyTalnATa, 33 BCHYKH OCTAHATH aKTHBM Ha JIPY)KeCTBOTO KbM BCAKA JaTa Ha
OT4Y€Ta, PBKOBOJCTBOTO NPELEHABA AU ChLIECTBYBAT HHAMKALIMM, Ye 3arybaTa oT obe3leHKa,
NpHU3HaTa B PEAXOAHH FOIMHKU, MO3KE Beye 1a He ChIIECTBYBA HIIH /1a € HaMaJleHa.

Janbun

JIbIKHMHTE NaHBUM CE W3YMC/ISBAT B CHOTBETCTBME C GBArapcKOTO 3aKOHOMATENCTBO. JlaHBKBT
BBPXY Meuanbara ce n3uncansa Ha 6asa obnaraema nevanoa, KaTo 3a LenTa GUHAHCOBHAT PE3yNTaT ce
npeoGpasyea 3a OnpeiesieHH PHXOIHO-PA3XOHH N03HLMK B CHOTBETCTBHE ¢ GBIrAPCKOTO AaHBYHO
3aKOHOATEJICTBO.

CornacHo GbIrapekoTo JaHbUYHO 3aKOHONATENICTBO APYKECTBOTO HE IBJIKH 1aHbK BBPXY Meyanoara.

HpyxecTBoTO € perucrpupano no 3JJIC.

Joxol Ha mepcoHana

,pr}KeCTBOTO HE OTHHTA KPaTKOCPOYHH 3abJIZKEHHUA MO KOMMEHCHPYEMH OTNYCKH, Bb3HHKHAJIK Ha
0asa HeM3NOI3BAH NJIATEH FOOMIIEH OTMYCK. KpaTkocpqume 3aABIIKEHHWA KbM NEepCcoHala BKIKOYBAT
3arnjiaTtH 1 COLMaNHH OCHI'YPOBKH.

Pa3xo,ume, CBbp3aHH C nepcoHana (ynpaBnechﬂ H a)lMHHHCTpaTMBEH), BKJIKOYBAT 3amnjaTv U
XOHOpapH no J0rOBOPH 3a YINpaBJieHHEe U COLMaIHH OCUT'YPOBKH.

JIn3uHr

Janen nu3KHrOB J0roBop ce kiaacuMUMpa KaTo (PMHAHCOB JIM3UHT, aKO NPEXBBLPASA MO ChIIECTBO
BCMYKH PUCKOBE M H3rOJIM OT COOCTBEHOCTTAa BbPXY akTHBAa. Beeku apyr nusuur ce Kinacuduumpa
KaTo onepaTuBeH IH3HHT.

DQunancoes auzune

B HauanoTo Ha NU3MHIOBHMS A0rOBOP (YUHAHCOBMAT JM3UHT Ce NMPH3HABA KaTO akTHB Ha Jpy:KecTBOTO
B pasMep, KOHTO B HA4Ya0TO HA JIW3MHIOBHA CPOK € PaBeH Ha MO-HUCKATa CTOHHOCT OT cnpapenivBaTta
CTOMHOCT Ha HaeTaTa cOOCTBEHOCT W CeralliHaTa CTOMHOCT Ha MMHMMAJTHHTE JTM3MHTOBH MJIaLaHus.
CBOTBETCTRALLOTO 3a/Ib/KEHHE KbM JIM3MHIOJATENS CE€ OTYMTA B OanaHca KaTo 3aab/KeHHe Mo
(PMHAHCOB JIM3HUHT.

JIu3MHroBUTE NNallaHus ce pasnpenensarT Mexkay ()MHAHCOBMA pa3Xol M HaMaJEHHETO Ha
HEU3IJIATEHOTO 3alb/UKEHHE, Taka 4e Jla ce MONYy4YH TMOCTOSHEH NEPUOJAMYEH JIMXBEH TMPOLIEHT MO
OCTaTbYHOTO CaNA0 Ha 3ab/keHHeTo. DUHAHCOBUTE pa3XoaM ce NMPH3HABaT JMPEKTHO B OTYETA 3a

JIOX0/IUTE,
Onepamusen nusune

JIM3UHIrOBKTE NAaLIAHMA 11O ONEPaTUBCH JIM3HHI CE MPU3HABAT KaTO pa3xoj] B OTYETa 3a AOXOUTE M0
JIMHEMHHWA METOJ 3a LIeJIUs CPOK Ha IM3UHTOBUA 10rOBOP, OCBEH aKo Apyra CUCTEMHA 0asa He e
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C4eTOBOAHA NOIHTHKA(NPOABIKEHHE)

NpeACTaBUTEIHA 3a BPEMETO, Ipe3 KOEeTO MNOTPeOMTENAT TMON3BA M3rOAMTE OT HAETHS aKTHB.
VYCIOBHHTE pa3sXxo/v 3a HAeM Ce NPU3HABAT KaTO Pa3Xojl, B NEPHOMA, B KOWTO Bb3HHKBAT.

Koraro ce nosyyaBaT cTUMyYJIM IIpH JOrOBapsHE Ha ONEPATHBEH JIM3HHT, T€ Ce MPHU3HABAT KaTo I1acHB.
O6uwara nonsa ot CTUMYJIMTE CEé NMPH3HABA KAaTO HaMalleHHe Ha PasXOQMTE 33 HAeM Mpe3 CPoKa Ha
JIM3WHTa Ha JIMHeHHa 0a3a, OCBeH ako JApyra chcTeMHa 0aza He MpeACTaBs pasnpe/ieieHUETO BbB
BPEMETO Ha MOJI3UTE 3a IM3MHIOMOJYYATENs OT U3MOI3BAHETO HA JIM3UHIOBUS AKTHE.

DHHAHCOBH AKTHBH

DHHAHCOBMTE aKTHBH BKJIKOUBAT NapHYHM CpeAcTBa U (JMHAHCOBH MHCTPYMEHTH. DHHAHCOBHTE
MHCTPYMEHTH ¢ M3KJIIOUCHHE HA XEXKMPALLMTE HHCTPYMEHTH MOraT 1a ObaT pa3ielecHH Ha CleHUTE
KaTeropuu: KPeHTH M B3€MaHHs, Bb3HHKHAJIN TbPBOHAYAIHO B NPEANPUATHETO, (PHHAHCOBU aKTHBH,
IbPKAHKW 33 ThPryBaHe, HHBECTULIMH, IbPKAHU J10 Najex W (PUHAHCOBM aKTHBH Ha Pa3oJioKeHHe 3a
npojax0Oa. PUHAHCOBUTE AKTHBH CE OTHACAT KbM Pa3fIMMHHUTE KATErOPHH B 3aBUCHMOCT OT LIENTA, ©
KOATO ca npuaoOMTH. [1pUHaIeKHOCTTa UM KbM CHLOTBETHATA KATErOPHUs Ce NPepasriekaa KbM
BCEKH OTYETEeH NepHoA.

@UHAHCOBMTE aKTHBH CE NMPH3HABAT ITbPBOHAYAIHO 110 ce0eCTOHHOCT, KOATO € CripaBeuBaTa
CTOMHOCT Ha MJIATEHOTO BBb3ME3JABAHE W ChOTBETHHTE Pa3xoM no caenkara. OTNUCBAHETO Ha
(dHHAaHCOB aKTHB C€ M3BBPLIBA, KOraTo JIpy:kecTBOTO 3aryOH KOHTPON BbPXY AOrOBOPHHUTE MpaBa,
KOMTO CbeTaBaBaT (PMHAHCOBUSA akTHB. TecToBe 3a 00e3lieHKa Ce W3BbPILIBAT KbM BCAKA J1aTa Ha
M3roTBsHe Ha OajlaHca, 3a a ce ONpelesiv Jajli ca Haluue o0eKTHBHU 0KA3aTelICTRBA 33 HATHYUETO
Ha 00€e3LEeHKa HA KOHKPETHH (PMHAHCOBM aKTHBH MM TPYNH (PUHAHCOBH aKTHBH.

HMuBecTHLMU. ABPAKAHK 0 NaACK, ca (PUHAHCOBH MHCTPYMEHTH ¢ (PUKCHPAHH WIIH ONpeaensemMu
M1aladus M ONpeaeieHa Jarta Ha najaexa. MuBecTHLIMHMTE ce onpeaensT KaTo AbpiKaH! 10 Najaex, ako
HaMepeHHeTO Ha PbKOBOICTBOTO Ha J[py»KeCcTBOTO € Ja I AbpiH 10 HACThIBAaHE Ha MajJiexa UM.
HuBecTHUMHUTE, IbPKAHK J10 NAJEK, NOCIEABALLO C€ OLEHABAT N0 AMOPTH3HPaHa CTOMHHOCT Ypes3
METO/1a Ha e()eKTHBHATA JIMXBA. B 1OMbIHEHHEe NpU HANTHYKHETO Ha 06e31IeHKa HA HHBECTHLIMATA
(hMHAHCOBHAT HHCTPYMEHT C€ OLIEHABA M0 HACTOALLA CTOMHOCT HAa U3YMCIIEHWTE NapHUYHH MOTOLM.
BcHuku NpoMeHH B NpeHocHaTa CTOHHOCT Ha HHBECTHIMATA ce oT4YMTAT B OTUeTa 3a JOXOIUTE.
@®HHAHCOBH aKTHBH, IbP:KaHH 3a THPryBaHe, ca TAKUBA AKTUBM, KOMTO Ca MPHA0OUTH C LIEN
nojy4aBaHe Ha ne4anda BCIEACTBHE KPATKOCPOUHMTE KoJleGaHHs B LieHAaTa WK AWTbPCKUA MapiK.
JlepuBaTHBHUTE (PUHAHCOBH AKTHBM, OCBEH KO HE Ca CTELHAIHO ONpeieNeH! U e(peKTHBHHU XeIKH-
palLy MHCTPYMEHTH, CE KJIaCU(ULMPAT KaTo AbpXKaHH 3a ThpryBaHe.PUHAHCOBUTE aKTHBH, IbpiKa-HH
3a ThPryBaHe, MbPBOHAYAIHO Ce [IPU3HABAT N0 ceOecTONHOCT, KOATO € CNpaBeA/IuBaTa CTOHHOCT Ha
M1aTEHOTO HACPELLHO Bb3MesaaBaHe. Cnea MbpBOHAYATHOTO NPU3HABaHe (PMHAHCOBHUTE HHCTPY-
MEHTH OT Ta3H KaTeropus ce OLEHABAT MO CrpaBeyIuBa CTOHHOCT, ¢ H3KITIFOUEHHE Ha TE3H, 38 KOUTO
HAMA KOTHPOBKH Ha MazapHaTa LieHa Ha aKTHBEH Ma3apH UMATO CNpaBe/IMBa CTOMHOCT HE MOXe A
Obae HaAEKIHO OTnpeaesieHa.

DHHAHCOBHM aKTUBH Ha pasnosiokeHHe 3a npojaxda ca oHe3H (PHHAHCOBM aKTHBH, KOWTO HE ca
KPEAMTH H B3€MaHHUA Bb3HHKHAIH B NPEANPUATHETO, MHBECTHULIMH, IbPXKAHH 10 Maaexk , W
(MHAHCOBH aKTHBM IbPIKaHH 3a ThpryBaHe. DMHAHCOBUTE aKTHBHW OT Ta3W KaTEropHs MOCJEIBALIO CE
OLIEHABAT 10 CMpaBelIMBa CTOHHOCT, € M3KIIOUEHHE HA TE3H, 32 KOWTO HAMA KOTHPOBKM Ha NazapHara
LIEHAa Ha aKTHBEH Ma3apy YMATO CIIPaBeUIMBA CTOMHOCT He MOsKe Ja Oble Halex/IHO onpe/ieNieHa.
KpenuTy v B3eMaHHs, Bb3HHWKHAIHM IbPBOHAYANHO B J[py:KecTBOTO, ca (DMHAHCOBH aKTUBH Cb3a/IeHH
OT MpeANnpPHATHETO NMOCPEACTBOM AMPEKTHO NPeAOCTaBiHEe Ha MapH, CTOKH HIIH YCIIYTH Ha JajieH
neoutop. Kpeluture W B3eMaHUATa MOCAEABALIO Ce OLUEHABAT M0 aMOPTU3HpYEMa CTOHHOCT,
M3M0I3Baliku METOABLT Ha e(PeKTUBHATA JIMXBA, HAMAJIeHa ¢ pa3sMepa Ha obe3leHKara.

CueToBOAHA NONHTHKA(IPOAB/IKEHHE)
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Tbproeckure B3emanus ce 00e3LEHABAT, KOraToO € Ha/lMLEe OBEKTHBHO JI0KA3aTENCTBO, Ye
JpyKecTBOTO HAMa 1a € B ChCTOSHME J1a ChOEpe CYMHTE IbIKHMH My B CbOTBETCTBHE C OPHIH-
HAJIHUTE YCIIOBMA MO cleNKara.

[TapuunuTe cpencTBa B JieBa ce OLEHABAT MO HOMHUHAJIHA CTORHOCT, @ MAPHYHKTE CPEICTRA,
ACHOMHHHUPAHH B HYXKIECTPaHHA BalyTa — M0 3aKM0o4MTeNHUA Kype Ha BHB kbM 31 nexemspu 2016.
HpyKeCTBOTO OTYMTA KATO NapH M NapUYHU CPECTBA HATHYHKTE B GPOii NapMuHK CpeacTBa 110
OaHKOBHM CMETKH, IENO3MTH, KPATKOCPOYHH H BUCOKOJIMKBHIHH MHBECTHLIMH, KOHTO Ca JIECHO
00pblUaeMH B MapHyueH EKBHBATIEHT H ChIbPIKAT HE3HAUYMTENEH PUCK OT MPOMSAHA B CTOMHOCTTA.

Kanuran

OCHOBHHAT KalkTal € Npe/ICTaBeH N0 HEroBaTa HOMHHAIHA CTOHHOCT M ChOTBETCTBA HA AKTYAHATA
My CbJeOHa perucTpanus.

DOHHAHCOBH NMACHBH

DUHAHCOBHTE MACHBM Ce MIPH3HABAT TOTaBa, KOraTo ChHLIECTBYBA 0rOBOPHO 3aIb/DKEHHE 3a ILIallaHe
Ha MapHYHH CYMH WIIH APYT (PMHAHCOB aKTHB Ha JPYro NPeANpUITHE WIH JIOTOBOPHO 3a bKEHHE 3a
pasMfaHa Ha (PHHAHCOBM MHCTPYMEHTH C JPYro MPEANPHATHE MPH MOTEHUMATHO HEGNaronpuaTHH
YCJIOBHSL.

Beuuku pasxoau, cBbp3aHy ¢ TMXBH Ce NPH3HABAT KAaTO (PMHAHCOBM pazxoau B OTHeTa 3a JOXOIHTE.
TbproseckuTe 3abIKeHHA ce NPU3HABAT MbPBOHAYAIHO 10 HOMUHAIHA CTOMHOCT M BIOC/EACTRHE CE
OLIEHABAT M0 aMOPTHU3HPYEMA CTOMHOCT, HAMANEHA ¢ NNALIAHKA N0 YPEXkKIAHE HA 3aIbKEHHETO.
JuBuEHTHTE, MIATUMM HAa aKUMOHepUTe Ha JIpy»KECTBOTO, Cé NPU3HABAT, KOTATO JMBMAEHTHTE Ca
oa00peHu Ha CpOpaHHe Ha aKIMOHEPUTE.

JApyru nmpoBH3HM , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

I1poBusHKTE, NpeaCcTaBNABALIN TEKYLUHN 3ab/KEHHS Ha JIPY/KECTBOTO, NPOU3THYALLM OT MUHAJIN
CBLOMTHS, YPEHKIAHETO HAa KOETO CE 0YAKBA /1A NOPOIH HEOOXOAUMOCT OT M3XOMIALL MAPUYEH TOTOK OT
PECYpPCH, C€ NPHU3HABAT KATO 3ab/KeHHs Ha [IpyxecTBoTO. [IpOBM3MMTE Ce NpHU3HABAT TOraBa,
KOraTo ca U3MbJHEHH CIEAHUTE YCIIOBUS:

® JIpY:KE€CTBOTO MMa CETALLHO 3aXbJIKEHHA B PE3Y/ITAT OT MMHAIIM CHOUTHS,

® HMa BEPOATHOCT 3a NOracsABaHe Ha 3a[b/LKEHHETO 1a Ob/ie HEOOXOMM NOTOK PeCypeH,

3a J1a ObJie YPEACHO 32 bJIKEHHETO;

e MoKe 1a Objle HanpaBeHa HAJEK/IHA OLIEHKA HA CYMATa Ha 3a/Ib/KEHHETO.
Cymara, npu3HaTa KaTo NPOBU3Ms, NPe/CTaBlABa Hali-106paTa NpubAN3HTENHA OLICHKA Ha
M3XOJALLMTE MAPHYHH MOTOLM OT PECYPCH, HEOOXOIUMH 3@ YPEAIAHETO HA HACTOALIOTO 3abKEHUE
KbM aaTata Ha Oananca. [Ipu onpenensHeTo Ha Tasu Haii-100pa NpUOIM3UTENHA OLIEHKA
Hpy#ecTBOTO B3MMa NO/1 BHUMAHME PUCKOBETE W CTENEHTA HA HECUI'YPHOCT, ChITBTCTBALLA MHOTO OT
CHOMTHATA M OOCTOATENCTBA, KAKTO M e()eKTa OT NPOMAHATA HA CTOHHOCTTA HA NAPUYHMTE CPEICTBa
BbB BPEMETO, KOraTo T€ HMaT 3HA4UUTEsIeH edeKT.
[TpoBu3nKTe Ce Npernexnar kbM Beska GajlaHCOBA 1aTa W CTOMHOCTTA MM CE KOPHIHpa, TaKa ye 1a
OTpasu Hai-noOpaTa NpuGIM3NTEIHA OLIEHKA KbM JaTaTa Ha Gananca. AKO Bede He € BEPOSITHO, He I1Ie
€ HeoOXOIMM U3XOMIALL NOTOK PECYPC 32 YPEKIaHe Ha 3abIDKEHHETO, TO MPOBM3MATA C/IE/IBA 1A Ce
OTIHLLE.
JIpyKeCTBOTO He NPU3HABA YCIOBHU AKTHBH, Thil KATO NPH3HABAHETO WM MOJKE 1a MMA 3a Pe3y/ITar
MPU3HABAHETO HA JI0XOJ1, KOWTO MOKe HMKOra Aa He ObJie peai3upaH.
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2. CueToBOAHA NOJHTHKA(NPOABLIKEHHE)

2.16. Joxoa or akuus

JloxoabT Ha eaHa aKLMs ce U3uMCIIABa Ha Oa3a Ha HeTHaTa neyan6a 3a pasnpeaeneHHe H CpeHo
npererienus 6poi Ha 0OMKHOBEHNTE Ge3HAIIMYHU aKLMH TIPe3 OTYETHHS MEPHOL.

2.17. Jpyru npuxoan u pa3xoau

[Tpuxoaunte ot npoaax6a Ha NPOAYKLMA Ce NMPU3HABAT B MOMEHTA, KOTATO PUCKOBETE U M3rOIWTE OT
COOCTBEHOCTTA BBPXY MPOAYKLMATA Ca NPEXBbPJIEHH Ha KyMyBauya M pasXxoMTE BbB BPb3KA ChC
clenkara Morar Ja 6baar HaleKIHO U3MEPEHH.

[lpuxoaute oT nponaxOu Ha CTOKM W YCIYrd Ce€ MpPU3HABAT B MOMEHTA HAa BBL3HUKBAHETO MM,
HE3aBHCHUMO OT MapHUYHHTE MOCTBIVIEHUS M MJallaHus, korato JIpyKecTBOTO M3MBJIHM YCIIOBHMATA Ha
NpoA@KOUTE M 3HAYMTENHHTE PUCKOBE M H3rOJH, CBBP3aHH ChC COGCTBEHOCTTA BLPXY CTOKHTE, ca
NPEXBBPJIEHH Ha KyITyBaya.

PasxoiMte ce npusHaBaT B OTYeTa 3a JOXOJMTE, KOraro Bb3HWKHE HaMajeHMe Ha Obaely
MKOHOMHYECKH W3TOJIH, CBbP3aHH ¢ HAMAJICHHE HA aKTHB WM YBE/THUEHHE HA MACHUB, KOETO MOXKe 1a
Obae oueHeHo HanexaHo. PasxonuTe ce npusHaBaT Ha Ga3ata Ha NpsKa BPb3Ka MEKY W3BLPIICHHTE
pasxoan W mpuxoanTe. Korato MKOHOMMYECKHMTE W3TOJM CE OYaKBA 1a BBL3HUKBAT Npe3 HAKOJIKO
(MHAHCOBM NMEPHOAM M BPB3KATa UM C MPHUXOAMTE MOXKe J1a Obae onpeaeneHa caMo Haii-o0wwo WK
KOCBEHO, pa3XoIMTe Ce MPH3HABAT B OTYETA 3a 10X0AUTe Ha Ga3aTa Ha NPOLEAYPH 32 CHCTEMATUYHO
palMoOHaJIHO pasllpeliesieHHe.

[IpyuxonnTe ¥ pa3xoauTe 3a JIMXBH Ce HAYUCISIBAT Ha BpeMeBa 0a3a npu cuOII0AaBaHe Ha IbKMMATA
CyMa Mo rJlaBHHLATA W NTPHI0KUMHS/€PEKTUBHHSA TUXBEH NPOLEHT.

2.18. I'pemiku B npeaxoAHH OTYETHH NEPHOIH

I'pelikk OT npeaxoHN NepPHOIH Ca MPONYCKH, HETOYHOCTH MM HECHOTBETCTBHA B MHIMBUIYATHUTE
(uHaHcOBHM OTUETH Ha JIpYIKeCTBOTO 33 NPEIXOAHH NEPHOAM, Bb3HUKBALUM B PE3Y/TAT HA MPOIYCHATA
MJIH HENpPABHJIHO M3MOI3BaHA HalexkaHa uHdopmaums. Toea e HHDOPMALKA, KOATO € OMia HalvyHa
KbM MOMEHTa Ha 07100peHHe 3a M3]aBaHe HAa MHIMBHMIYalHMTe (MHAHCOBM OTHETH MM Takasa, 3a
KOATO Ce mpeanofara, 4e € GMI0 Bb3MOKHO aa Obae MojydeHa M W3MOJ3BAHA NPU M3TOTBAHETO M
NPeACTABAHETO HA Te3W OTYeTH. ['PEeliKH OT MNpPEAXOIAHM MNEepHOAM MOraT fa Bb3HMKHAT MpH
NPU3HABAHETO, OLEHABAHETO, MPEICTABSIHETO WM OMOBECTABAHETO HA ENEMEHTH OT (DMHAHCOBMTE
ot4eTH. Te ce KOPUrHpAT PETPOCTIEKTHBHO KATO C€ MPEM3YMCIIABA CPABHUTENHATA MH(OPMALIMA WK
HA4a/HUTE Cajlja Ha aKTHBMTE, NacHBMTE M KanuTana (B ClyYaHTe, KOTaTo ca Bb3HMKHAH Mpe3
MPEJXONHH NEPUOMIM, 33 KOWTO He e MpeacTaBeHa MH(OPMAuMs B MHAMBHMAYATHMTE (DHHAHCOBM
oruerH). Kopekuusta ce oTpasssa B NbpBuUTe (MHAHCOBH OTHETH, 32 M3aBaHeE cnejl
OTKPHBAHETO MM. (ati e N
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