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“Pozaxum"

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

TI'oguuara, T'ogunara,
banancosu nepa Ipusnosxe

e 3aBbpIIBAINA  3aBbPLIBAIA
Ha 31.12.2019 na 31.12.2018
AKTUBHU (XHJL JIB.) (Xm1. J1B.)

A. HETEKYIIIM AKTHBHA
VMOTH, MallMHK, CHOPBKEHHs U 000pyBaHE 1 804 820
HeMatepHaiHi aKTHBH 2 8 8
AKTHUBH 110 OTCPOYEHH JIaHbLIH 3 5 S
OBIO 3A PA3JAEJ "A. HETEKYII AKTUBH" : - 817 833

b. TEKYIIIA AKTHBH

MarepHanHu 3anacu 4 561 546
TBproBeku U pyru B3eMaHUs S 999 771
[Tapuunu cpesncTBa 6 306 506
OBIIO 3A PA3JEJ "B.TEKYILIU AKTUBHU": 1866 1823
OBIIO AKTHUBH : 2683 2656

COBCTBEH KAIIUTAJ U TACUBH
A. COBCTBEH KAITUTA.I

OCHOBEH KamuTan 7 513 Sil3]
Pesepsu 228 221
Harpynana nevan6a (3ary6a) 1,864 1,800
Pesynrar 3a TeKymus nepuoa (77) 71
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJ": 2528 2605

b. HETEKYIIIA MACHUBHA
TBProBCKU U APYTH 3aIbIKEHUS 8 0 0
OBIIO 3A PA3JEJ "B.HETEKYIIIU TACUBH": 0 0

B. TEKYIIH IACUBH

TBproBcku U APYTrH 3aAbIKEHUS 9 109 9
3ab/KEHHA KBbM IIEpcoHaIa 10 42 39
Jb/DKHMH TEKYLIH JaHBLH 11 4 3
OBIIO 3A PA3JEJ "B.TEKYIIU NACUBH": 155 51
OBI10 MACHUBH: 155 51
OBIIO COBCTBEH KAITMTAJI U TACHBH : 2683 2656
Ynpasures: ChcraBuTes:

Mapus EneBa Cunasus UBanop;?




“Pozaxum"

OTYET 3A IIEYAJIBATA U 3ATYBATA U IPYT'USI BCEOBXBATEH JOXO/

I'ogunara, T'ogunara,
IIpunoxenne
HanmeHoBaHHne Ha mepaTa N 3aBbpIIBAIIA 3aBbpIIBaIIa
Ha 31.12.2019 =a 31.12.2018
(XuJ1. J1B.) (XuJ1. JIB.)
[Tpuxoau oT npogax6u 14 2,481 2,728
Hpyru npuxonu 15 1,658 1,845
Bcenuko onepaTHBHH NPUXOAM: 4,139 4,573
Pa3xonu 3a cypOoBHHH MaTepHatu 16 (1,626) (1,730)
Pa3xonu 3a BBHIIHH YCIYTH 17 (219) ({1915
Pa3zxonu 3a amopTuzauuu 18 (22) 21
Pa3xoau 3a mepcoHana 19 (517) (488)
Jlpyru pazxoau 20 33) (14)
BanaHcoBa cToifHOCT Ha MpPOJaeHH aKTHBH 21 (1,807) (2,035)
VBenuueHne(HaMalieHHe) Ha 3araciTe OT MPOAYKLHs U HE3aBbPIIEHO
MPOU3BOACTBO 22 13 (7)
Bcnuko onepaTHBHHU pa3xoau: (4,211) (4,486)
ITeyan6a (3ary6a) oT onepaTuBHA JAeHHOCT (72) 87
duHaHCOBH NpHXOAH (Pa3xoaH) 22) &) 8
Ipuxonu (pa3xoau) OT aCOLMHPAHH APYKECTBA
Ileyan6a (3ary6a) npeau obsiaraHe ¢ AaHbUH (77) 79
Pa3xonu 3a naHbpuM OT nevyanbara 24 8
Herna neyan6a (3ary6a) 3a nepuosaa (77) 7l
Jlpyru BceoGXBaTHH JOXOAH
O6uo Apyru BceoGXBATHH A0XO0AH - -
BceoOxBaTeH aoxon, o6mo (77) 71
Ynpasures: / / CncraBuTes:
Mapus EneBa () 7 Cuasus UBanoBa /L
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OTYET 3A TAPUYHHUTE ITIOTOLM IO IMTPEKUSI METO/{

IMAPHYHHU IMTOTOLA

A. Ilapu4HH HOTOLM OT ONEPAaTHBHA JAeHHOCT
[TocTbIUTEHH ST OT KJIHEH TH

[Tnamanu s Ha TOCTaBYHIIH

[Tnauany s, CBbp3aHH C NEPCOH al

[TnaTeHu naHBLUM BHPXY NevanbaTa

[Tony4yenu nuxBu

[Inatenn 6GaHKOBH TakcH

Jlpyr# nocTeIuieHUst (IL1ALaHKs) OT OTIep aTHBHA JICHH OCT
HeTen mapuven noTok ot oneparusua aeiinocr (A):
b. [Tapu4HH NOTOLH OT HHBeCTHLMOHHA JeifHOCT
[Tokyrnka Ha HIMOTH, CbOPBKEHHS U 06OpYIBAHE
[Tonyuenu (npenocTase Hy) 3aeMu

HeTen noTok ot nuBecT HuuonHa aeimoct (B):

B. Ilapuynu notoun or ¢puHancoBa aefiHOCT

HeTen mapuyen norok ot ¢punancosa aeiinocr (B):

I'. M3veHeHHs HA MAPHYHHTE CPE/CTBA P eE3 NepHOaA (A+B+B):

/L. [lapu4HH cpeAcTBa B HAYAJIOT 0 HA MepHOaA
E. [Tapuunu cpeacTsa B Kpasi Ha nepHoaa

Ynpasures:

Mapus EneBa ( -;

Toguna
3aBbpIIBAIIA

I'omnna
3aBbpIIBAaMA

Ha 31.12.2019 ma 31.12.2018r

(B xuJI. JIB.) (B XHJI. JIB.)
3,652 4,105
(3,403) (4,094)

(440) 415)
(2) (10)
@) (®)]

(195) (419)
(%) (63)
3) (63)

(200-) (482-)

506 988
306 506
ChcraBuTen:

Cuasus UBanoBa,
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OTYET 3A ABUXEHHUETO HA KAITUTAJIA

PesepBu
e3epB OT AN yian O6mo
NOKA3ATEJIH Ocuosen PID 06 T cobeTBe
kanuran | OCTOA o AnyEN ne4yaJjou i
BAIlM  pe3epBH pe3epBH Garyon) neyaa0a KamHTa
OLIEHKH
Caaao xbm 31.12.2018r. 513 - 40 181 1,800 71 2,60:
K
OPHTHPAHO CAJII0 B HAYAJIOTO HA OTYETHHS 513 . 40 181 1,800 71
nepuox ! 2,60:
Texyuy pesyarat 77 @
Pasnpenenenye Ha neuan6ara 3a pe3epBH 7 @)
Jpyru u3aMeHeHHs B COOCTBEHMsI KanuTall - 64 (64)
Canmo kbm 31.12.2019r. 513 - 40 181 1,864 (77) 2,52
Yupasurea: ) ChcraBuTes:
Mapus EneB CunBus UBa

W 4 W =7,
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“Pozaxum"

1. Kopnopamuena ungpopmavus

»,PozaxuM” AJl e napyxectBo, cb3nageHo mpe3 1996r. JIpykecTBOTO € ChC celaiuiie M ajpec Ha
ynpasieHue rp. ['opaa OpsxoBuna, yn.”Anton CrpammmupoBNe.57 CpaebHata peructpauus € ot 1996 r.,
pemerre Ne 700/1996r. na BOC. ITocinennuTe mpoMeHn B YCTaBa M OpraHWTe 3a yIpaBIEHHE Ha APYKECTBOTO Ca
BIMCAHH B THPTOBCKHUS perucThp Ha Benmnk ThpHOBCKHM OKPBKEH ChII ChC ¢haeOHO penienue ot 2014r.

1.1. Coocmeenocm u ynpagienue

KoM 31 nexemBpu 2019r. PasnpeneneHnero Ha aKIIMOHEPHUS KAIUTAN HAa IPYKECTBOTO € KAKTO CJIC/IBA:
e Bo Kupuios Llanes — 37,76 %
e Ewmun boxxunapos Kapabamxku — 40,74 %
e Axnuonepu — 21,5 %

»Po3zaxum” AJl mMa eTHOCTEIICHHA CHCTEMa Ha YIPaBICHUE ChC ChBET Ha IUPEKTOPHUTE B CHhCTaB:
e IBo Kupunos Ilanes
e Ewmun boxumapos Kapabaniku
e Mapus Xpucroa EneBa

HpyxecTBoTO Cce npencrasisBa oT M3neaautennus qupekrop Mapusa XpucroBa EneBa

KoM 31.12.2019r. o01musT Opoii Ha mepcoHaia B APY>KECTBOTO € 15 paGOTHUIU U CITYKUTEIIH .

IIpeomem na oeiunocm

[IpenmersT Ha neriHocT Ha [lpyxectBoTo nipe3 2019r. BKIIOUBA CIICHUTE BUAOBE ONEPAIUU U CIIEIKH:
e [lpousBoncTBO u TOTpeOICHHE HAa ETEPUYHH MAacla,CypOBHUHU,Pa3TBOPHUTEIH,CHHTCTUIHO-
apoMaTHH BEIIECTBA,IIPOM3BOJICTBO HO CTOKU 3a MOTPEOJICHHUE, THPrOBUs ChC CTOKH B CTpaHaTa U
qy)KOMHA U IPYTH IEHHOCTH pa3pelieHu OT 3aK0Ha.
[ ]

1.2. Cmpykmypa na /Ipyscecmeono

“Pozaxum”A/] HsAIMa pa3KpUTH KIOHOBE U IPEICTABUTEICTBA B bharapus.

DUHAHCOBUST OTYET € CAMOCTOSITEJIeH OTUeT Ha NpeaAnpusaTUuETO.

2. ba3a3a M3rorBsiHe Ha (l)I/IHaHCOBI/ITe OTYCTH M IIPUJIO0KEHHU CHIINECCTBCHHU CUYCTOBOJIHH MMOJUTHKHU

2.1.  baza 3a uzeomeane na gpunancosus omuen

®uHaHCOBUA OTYET HA J[pyKECTBOTO € MU3TOTBEH B CHOTBETCTBHE C BCUUKHM MeEXAyHapOAHH CTaHIApPTH 3a
¢unancosu oruetn (MC®DO), KOUTO ce CBCTOSAT OT: CTaHAAPTH 3a (UHAHCOBH OTYETH M OT THJIKYBaHUS Ha
Komurera 3a pazsicaenus Ha MCODO (KPMC®O), omobpernm ot CwhBera ma MeXAyHApOIHW CUCTOBOIHU
crangapta (CMCC), u MexIyHapoAHUTE CUETOBOJAHM CTaHIAPTH M THIKyBaHHATA Ha IIOCTOSHHMS KOMHTET 3a
pazsicasBane (IIKP), onobpenn ot Komwurera mo MexayHaponuu cuetoBoguu cranaaptu (KMCC), kouto
eexTUBHO ca B cuiia Ha 1 ssHyapu 2014r., 1 kouTo ca npueT oT KoMucusta Ha EBponeicKus ChI03.

3a Tekymara rojJinHa JIPYKECTBOTO € MPUENI0 BCHYKH HOBHM W/WJIM PEBH3MPAHU CTAHAAPTH W THJIKYBaHMUS,
n3ganenu ot CeBeta o MexayHapoauu cuetoBogHu cranaapt (CMCC) u pecn.or Komurera 3a passcHeHus Ha
MC®O, xouto ca OMITM yMECTHH 3a HETOBaTa JISHHOCT.

DUHAHCOBUTE OTYETH Ca M3TOTBEHHU HA 0a3a mcToprUYecKaTa 1eHa.
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JpyXecTBOTO BOAU CBOMTE CUYETOBOAHH peructpu B Obirapcku jeB (BGN), koiTo mpuema 3a oT4eTHa
BayTa 3a npeacTaBsHe. J[aHHUTe B 0T4eTa 32 (PUHAHCOBOTO CHCTOSHHE U MPUJIOKCHHUITA KbM HETO ca MPeCTaBCHU
B XWJISIITU JIEBA, OCBEH aKO HEIIO JIPYTro H3pHUYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET ChIIACHO MEXKAYHAPOJHHUTE CTAaHAAPTH 32 (UHAHCOBH OTYETH
M3KUCKBa PBKOBOJICTBOTO Jia HANpaBU HAW-M00pH NMPUOTU3UTEIIHU OLEHKH, HAYMCIICHUS W Pa3yMHO OOOCHOBaHU
MPEITIOKEHHSI, KOUTO OKa3BaT e(DEeKT BhPXY OTUETCHHTE CTOMHOCTH Ha aKTUBUTE W MACHBHTE, Ha TIPUXOJUTE U Ha
pasxoauTe, M Ha OIIOBECTABAHCTO Ha YCJIOBHM B3€MaHHA MW 3aJAb/DKCHUA KbM JdaTaTa Ha OTYCTa. Tes3n
MPUOIM3UTEITHN OLICHKY, HAYWCIICHUS W TMPEUIOKECHUS ca OCHOBAaHU Ha HWH(pOpMaIusaTa, KOSATO € HAJMYHA KbM
naTtata Ha (UHAHCOBUS OTYET, TOPaJH KOeTo ObaenuTe (PaKTHISCKH Pe3yNITaTH Ouxa MOTIH 1a ObJaT pa3IudHU OT
Tsx (KaTo B yCJIOBHUS Ha (PMHAHCOBA KpU3a HECUT'YPHOCTHUTE Ca MO-3HA4YUTEIHN ). OOEKTHUTE, KOUTO MPEAINOoJIarar mo-
BHUCOKa CTCIICH Ha CY6CKTI/IBH3 IMPEICHKAa WJIN CJIOXHOCT, WM KBACTO IMIMPCAJIONKCHHUATA U HpH6HH3HTeHHI/ITe
CYETOBO/THU OIEHKH Ca CHIIECTBEHH 32 (PMHAHCOBHS OTUYET, ca onoBecTeHu B [Ipunoxenne Ne 2.23.

2.2. Cpasnumennu oannu
Jpy’XecTBOTO IPEACTaBs CpaBHUTE/IHA HH(pOpMaIKsl B TO3U (PUHAHCOB OTUET 3a €JHa MPEAXOoHa TOJUHA
(mepuom).

Koraro ¢ HCO6XO,Z[I/IMO, CPaBHUTCIIHUTC OaHHU CC peKnacn(i)HquaT, 3a Ja CC IIOCTUIHE CHIIOCTABUMOCT
CIIpAMO IMPOMCHH B NPCACTABAHCTO B TCKYIIaTa T'OAMWHA.

2.3. @DyHKuuoOHAIHA 8AIYMA U NPU3HABAHE HA KVDCOGU PA3IUKU

DyHKIMOHAIHATA U OTYETHA BaJlyTa Ha MPEICTaBAHE Ha JIPYKECTBOTO € ObirapckusT jeB. C BbBEKIAHETO
Ha eBPOTO KaTo oduilraiHa BaayTa Ha EBpomnerickus c¢bro3 choTHoIeHneTo ¢ BGN 1.95583:EUR 1.

Edektute OT KypCOBHTE Pa3iiMKH, CBBP3aHU C YPEXKIAHETO HA CACIKH B UYXXJICCTpaHHA BalyTa, WM
OTYUTAHETO Ha CICIKHU B Uy)KIECTPaHHA BaJyTa M0 KypCcOBE, KOUTO Ca Pa3jIndyHH, OT TE3H, 10 KOMTO IbPBOHAYATIHO
ca OWJIM TIPU3HATH, C€ TPETHPAT KaTO TEKYIIH MPUXOIU U Pa3XOI B OTYETA 32 BCCOOXBATHHUS TOXOI.

2.4. Ilpuxoou
[Ipuxonute B J[pyKeCTBOTO Cce MpH3HABAT Ha 0a3a MPHHIIMIIA 33 HAYMCIISIBAHE M IO CTEIEHTA, 0 KOSATO

CTOIAHCKUTE M3TO/IH CE MPUA00HUBAT OT JIpy’KECTBOTO U JOKOIKOTO MPUXOJAUTE MOTAT HAJACIKIHO J1a CE H3MEPSIT.
Jpy’XecTBOTO OTYHMTA TEKYIO MIPUXOIUTE OT OOMUYalHATA JCHHOCT IO BHJIOBE JICHHOCTH.
[Mpu3HaBaHeTO Ha MPUXOJUTE CE U3BBPIIIBA IIPH ClIA3BaHE HA MPHUETATa CYCTOBOJHA TIOJIUTHKA 32 CIICIHUTE
BUJIOBE MPUXOJIH:
e [lpuxonu ot mpogaxk0a Ha CTOKU, NPOAYKIUSA U Ap. AKTHUBU - MPUXOJNUTE CE MPU3HABAT, KOTATO
BCHUYKH CHIICCTBCHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HA CTOKUTE MPEMUHABAT B KyITyBaya.
e [Ipu u3BBpIIBAHE HA KPATKOCPOUHH YCIYTH — MPH 3aBHPIIBAHE HA CHOTBETHATA yCIyra U MpHeMaHe
Ha paboTaTa OT KJIUCHTA.
e [lpu IbpJITOCPOUYHM YCIYTH -Ha 6a3aTa Ha eTal Ha 3aBBPIICH JOrOBOP.

[Ipu mpenocTaBsiHETO HA YCIYTH, MPUXOAMTE CE TPU3HABAT, OTYMTANKHU eTana Ha 3aBBPIICHOCT Ha CJelKaTa
KbM JlaTaTa Ha OajlaHCa, aKO TO3W eTal MOXKe Ja ObJie HaJIeKIHO M3MEPEH, KAKTO U Pa3XOJUTE, U3BBPIICHH 10
CeIKaTa ¥ pa3XoJuTe 3a MPUKIIOYBAHETO H. ETambT Ha 3aBBPIIIEH JOTOBOP Ce Ompeiels Ha 0a3a Ha MPUETUTE KbM
JaraTa Ha H3rOTBAHE Ha OTYETa H3IIBIIHCHU pa6OTI/I U CHOTB€THATa IPOIOPHHMOHAIHA YaCT Ha HaIpaBCHUTC
pasxoju.

o [lpuxoaure OT HaeMHU Ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JJOrOBOPA.

e [lpuxonu OoT TMXBU — MPU3HABAHETO HA JIMXBUTE 32 MIPUXO0]] CE U3BHPINBA MO0 METO/[a €(PEeKTHBHATA JINXBA.

e Bu3HarpaxaeHus 3a mpaBa — Ha 0a3a Ha NPUHIUIA HA HAYUCISIBAHETO CBHITIACHO CHABPKAHHUETO Ha

CHOTBETHOTO CIIOpa3yMEHHE.

e [Ipuxonu oT AMBHICHTH- IIPU YCTAHOBSIBAHE HA IpaBaTa 3a IMOJIy4aBaHETO HM.

[IpuxonuTe ce oTUMTAT HA MPUHLIMIIA HA TEKyIo HauncisiBaHe. OIleHABAT ce MO ClpaBeAuBaTa CTOWHOCT Ha
MOJTYYEHOTO WM TIOJIEKAIIO HA IOJTyYaBaHe.

2.5. Pazxoou
JIpy’»XeCTBOTO OTYHTA TEKYIIO Pa3sXOIUTE 3a AEHHOCTTA 10 MKOHOMHMYECKH EIEMEHTH M CJIel TOBA OTHACS IO
(YHKIMOHANHO MpeaHasHaYeHHE C Ied (QOpMUpaHe pa3Mepa Ha PasXOoAWTE IO HANPaBICHUS W JACHHOCTH.
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[Mpu3HaBaHeTO Ha Pa3xoJUTE 3a Pa3XoJ] 3a TEKYIIUs MEPUOJ] CE€ M3BHPIIBA MPU HAYHCIISIBAHE HA ChOTBETCTBAIIUTE
uM npuxoau. OIeHsIBAT ce M0 CIpaBeNINBaTa CTOMHOCT Ha TUTATEHOTO HMJTH MPEICTOSIIO 32 IIIANaHe

Paszxoaure B [IpykecTBOTO ce NMpH3HABAT B MOMEHTAa Ha TSAXHOTO BH3HHKBaHE W Ha 0a3a MPHHIUIUTE Ha
HAYKMCIISIBAHE M ChIIOCTABUMOCT.

PasxonuTe 3a OBAEHIM MEpHOAM CE OTJIaraT 3a NMpPHU3HABaHE KaTO TEKYIIW Pa3XOJH 3a MepHoja, Impe3 KOHTO
JIOTOBOPHTE 32 KOUTO CE€ OTHACAT, CE U3IThJIHSBAT.

(DUHAHCOBH NPUXOJAH M _Pa3X0Ad B OTYETA 32 BCCOOXBATHUS JIOXOJ CE€ CBHCTOST OT JIMXBEHW NPUXOAU U
pa3xou, CBbP3aHU C MPEJOCTABCHU U TOIYYCHU 3aeMH, KaKTO U TaKCH W JPYTH MPEKU Pa3XOlH MO KPEIAWTU H
0aHKOBH TapaHINK U KyPCOBY Pa3JIMKH OT BATyTHU OTICPAIIHH.

[puHOMOBT HA HAYMCJIEHHE ce OTHACS JIO (QUHAHCOBHUTE Pa3XoaH (PUHAHCOBUTE MPUXOJU, TaKa KaKTO CE
OTHACSI IO BCUYKH JIPYT'H KOMITOHEHTH Ha OTYETAa 3a PUXOJUTE U pazxoauTe. Te BKIOYBAT U BCUYKH 00E3IEHKH Ha
(hMHAHCOBU aKTUBH.

2.6. Hmomu, mawunu u obopyosatme

Nmotute, MammHUTE U 000pyABaHETO (ABATOTPAHUTE MATepHATHU aKTHBH) ca MPEICTABeHH B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE MO ce0ECTOWHOCT HaMajieHa C HaTpylnaHaTa aMOpPTH3alus W 3aryOuTe OT 00e3LEeHKa, C
M3KIIIOUEHUE Ha 3eMuTe u crpagute npugooutu g0 01.01.2003r. 3emu u crpamu npugodutu npeau 01.01.2003r. ca
MpeICTaBEeHH T10 TIPEOIIeHEHa 10 TSIXHaTa CIIpaBejIiBa CTOMHOCT, HAMaJIeHa C HATPYIIAaHUTE aMOPTU3allNU U 3aryoun
OT 00e3IIeHKa. 3eMsTa He Ce aMOPTH3HUpA.

Ipeoyenenama (cnpageonruea) cmoiiHocm Ha UMOTHTE € OIpENeNieHa OT HE3aBUCHMH OLCHUTENH KbM
01.01.2003r., BbB Bpb3ka c mpemuHaBaHe kbpM MC®O. Harpymanata kpM fnaTaTa Ha OIIEHKa aMOPTH3AIHs €
u3MUcaHa. AKO HaTpylaHaTa aMOpTH3alusl € HeJOCTaThuHA, € HalpaBeHa KOPEKIMsS B OTYETHATa CTOWHOCT Ha
aKTHBHTE 32 CMETKA Ha MPEOLICHBYHUS PE3EPB.

IIvpeonauanno ouenngane

KaTto uMoTH MallMHU U CHOPBKEHUS C€ OTUUTAT aKTUBU, KOUTO OTroBapAar Ha kputepuutre Ha MCC 16 u
MMaT CTOHHOCT IpH MPUI0O0MBAHETO paBHA WU MO-BUCOKa OT 700 neBa. AKTUBUTE KOUTO UMAT CTOHHOCT O HUCKA
OT TIOCOYEHATa CE€ OTYMTAT KATO TEKYIIM pPa3XoAH 3a Ieproja Ha NpHI0OWBaHE B CHOTBETCTBHE C OJ00peHaTa
CYETOBOJIHA TOJMTHKA. BCEKH UMOT, MallliHa WU ChOPHKCHUE CE OICHSIBA MPHU MPUI00MBAHETO MY IO IIcHA Ha
npuaoOuBaHe ONpeseieHa B ChOTBETCTBUE ¢ M3nckBanusiTa Ha MCC 16.

[Ipu mepBOHAYATHO MPHIOOMBAHE WMOTHUTE, MAIIMHUTE W 0OOPY/BAHETO c€ OICHSABAT MO CceOEeCTOWHOCT,
KOSITO BKJIIOYBA IIOKYIIHATa II€HAa, MUTHUYECKHTE TAaKCH M BCHYKH APYTHM MPEKH pPa3Xxogu, HEOOXOOUMHU 3a
NPUBEXIaHEe Ha aKkTHBa B pabOTHO cbcrosHue. IIpekuTe pa3xoau OCHOBHO ca: Pa3XoJH 3a MOATOTOBKA Ha OOEKTa,
pa3xonu 3a IbpBOHAUallHa JOCTaBKa U 00paboTKa, pa3XxoauTe 32 MOHTAX, Pa3X0AU 3a XOHOPapU Ha JIMLa, CBbP3aHU
C TIPOEKTa, HEMPU3HAT JaHBYEH KPEAUT U Jp.

Ilocneodsawio oyenssane

W36panusaT OT [pyKeCTBOTO MOAXOA 3a IocienBaiia OajaHcoBa OLEHKa Ha MMOTHUTE, MAallUHMTE,
ChOpBXKEHUsITa U o0opynBaHeTo e Mojmena Ha cebecroitHoctra Mo MCC 16 — cebecToifHOCT, HamaneHa C
HAYMCIIEHUTE aMOPTH3aLlMU U €BeHTYyaJIHa 00E31CHKA.

Memoo na amopmuszayusn

JpyXecTBOTO M3MON3Ba JMHEEH METON Ha amopTu3auus Ha lMmoTture, MamuHuTe U 00OpYIBAHETO
(mpnroTpaiiHuTe MaTepuanHu akTUBU). OCTaTHUHUAT MOJE3€H >KUBOT 32 3€MU M CIPajM IO OTAEIHU aKTHUBU €
ompezeneH oT He3aBucuMu oneHuTend kbM 01.01.2003r. YcpenHeHUT NoIe3€H KUBOT MO TPYNU aKTUBU € KaKTO
cienBa:

e crpamu —45r.
e MammHH U 0bopyaBaHe — 3r.
®  CBHOPBKEHUS - 3r.
®  KOMIIIOTPHU —2r.
® TpPAHCIOPTHH CpEACTBa — 4T.
® CTONAaHCKU MHBEHTap — TT.

OrnpezeneHnTe CpoOKOBE Ha MOJIE3€H KUBOT HA ABIATOTPAMHUTE MAaTEpPUATHU aKTHUBHU CE MPETICKIAT B Kpas
Ha BCEKHM OTYeTEH Iepuoid. E(EeKThT OT MpOMEHHUTE B CUCTOBOJHUTE MPHOIM3UTCIHH OLCHKUA CE MPHU3HAaBa OT
BB3MOKHO Hal-paHHUS OBICII TIEPHO.
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Hocneosawiu pazxoou

Pazxonute 3a peMOHTH M MOAAPBKKA Ce MpPU3HABAT 3a TEKYILIU B MEPHUOJA, MPE3 KOUTO ca HampaBeHHU.
W3Bbprienn nmocneaBamy pa3xoan, CBbP3aHN C UMOTH, MAllIMHU U 000py/ABaHe, KOUTO UMAT XapakTep Ha MOAMIHA
Ha OTpe/eTIeHH BB3JIOBH YaCTH W arperatd, WIM Ha MPEyCTPOHCTBO W PEKOHCTPYKLHS, C€ KAMUTAIU3UPaT KbM
OaymaHcOBaTa CTOWHOCT Ha CHOTBETHHS aKTHUB U CE€ MPEPa3TICkKIa OCTAThYHMS My TOJE3¢H JKMBOT KbM JlaTaTa Ha
KanuTanu3anus. ChIIEBPEMEHHO, HEaMOpPTHU3MpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTHM C€ U3IHCBA OT
OanaHcoBaTa CTOMHOCT Ha aKTHBUTE U CE MPU3HABA B TEKYIIUTE Pa3XOH 32 IIePHo/ia Ha PEyCTPOMCTBOTO.

Obe3yenka na akmueu

banaHcoBUTe CTOWHOCTH HAa IBJITOTPAMHUTE MATEPUAIHM aKTUBU IOMJIC)KAT HA Mperjien 3a o0e3leHKa,
KOTaTO ca HAJIUIE CHOUTHS WX ITPOMEHH B 0OCTOSTEJICTBAaTa, KOUTO TIOKA3BaT, ue OaJlaHcoBaTa CTOMHOCT OM MOTJIa
Jla Cce OTIWYaBa TPaiHO OT BB3CTAHOBUTEIHATa WM CTOHHOCT. AKO Ca HajmWIle TaKWBa WHAWKATOPU, Ye
MPUOJIM3UTEITHO OIpeJieieHaTa Bh3CTAHOBHTEIHA CTOMHOCT € IO-HUCKa OT TSAXHATa OallaHCOBa CTOHHOCT, TO
MocJieZiHaTa C€ KOpPHUrupa JI0 Bb3CTAHOBUTEIIHATA CTOWHOCT Ha aKTHBHMTE. Bb3cTaHOBMMAara CTOMHOCT Ha
IBIITOTPAWHUTE MaTepUAITHU aKTUBU € MO-BHCOKA OT JIBETE: CIIPAaBEIJIMBA CTOWHOCT 0€3 pa3xojH 3a Mpojaxda win
CTOWHOCT B ynoTpeba. 3a OmpenensiHeTO Ha CTOMHOCTTa B yIoTpeda Ha aKTUBUTE OBACIIUTE MapUYHU TOTOLHU CE
Z[I/ICKOHTI/IpaT 0 TsAXHATa HaCToAla CTOP’IHOCT, KaTo CC HpI/IJIaI'a JOUCKOHTOB (baKTOp Hpe}II/I JaHbI U, KOI7[TO 0Tpa3$[Ba
TCKYHII/ITC HaSapHI/I YCHOBI/IH U OILICHKH Ha BpeMeBaTa CTOﬁHOCT Ha HapI/ITe nu pI/ICKOBeTe CHCHI/Iq)I/IT-IHI/I 34 CbOTBCTHUA
aKTUB. 3aryourte ot 00e3leHKa Ce OTYUTAT B OTYETA 32 BCEOOXBATHUS JIOXO/I.

banancoBata CTOWHOCT Ha JaJeH HMOT, MalllMHA, CHOPHXKEHHWE W O00OpyJIBaHE c€ OTIHCBA IpU
ocBoOokaaBaHe oT aktuBa.lleyanbara nnm 3arybaTa, Bb3HHMKBAIA OT OTIHCBAHETO HA MMOT, MAIlMHA, ChOPHKCHHE
WM 000pyABaHE ce BKIIIOYBAT B OTUETA 32 IOXOAHUTE, KOTaTo aKTHUBBT CE OTIIHILIE.

2.7. Hemamepuanuu akmueu

Karo HemaTepuallHUTE aKTUBU CE OTYMTAT aKTHBH, KOUTO OTrOBapsT HA OMPEICIICHUETO 32 HeMaTepHaJcH
aKTHB M OTTOBApSAT Ha KPUTEPUUTE 32 OTUNTAHE HA HeMaTepHuamHu akTuBu (popmymuparn B MCC 38.

[IppBOHAYATHO HEMATEpPHAIHUTE AKTUBH C€ OTYUTAT IO IleHa Ha npuaoOuBaHe.HemarepuanHuTe akTHBH ce
OTYHUTAT CJIe] MPUIOOUBAHETO MO CEOSCTOMHOCT HaMaJIeHa C HATpyIlaHaTa aMOPTH3allis ¥ HATPYMaHU 3ary0u OT
o0e3IeHKa

.HemarepuanauTe akTHBHU, KOUTO TIOAJIEKAT HA aMOPTHU3AIHSI C€ aMOPTU3UPAT 110 JITHEHHUSI METO/T 33 CpOKa Ha
OTIpeICIICHUS TTOJIE3CH KHUBOT.

AMopTHu3aiusTa 3a104Ba, KOraTo aKTHBBT € Ha Pa3IoJIOKEeHHE 32 MOJI3BaHe, T. €., KOraTo TOH € Ha MACTOTO U B
CBhCTOSIHUETO, HEOOXOJMMO 3a CIOCOOHOCTTA My Ja pabdoTH 10 HayuH, OYakBaH OT PBKOBOJACTBOTO.
AMomeaum{Ta CC IIPpEKpaTABa Ha JjaTaTa, Ha KOATO aKTUBBT € OTIIMCAH.

CpemHHUAT T0JIC3€H KUBOT B TOAMHUA M aMOPTU3ALMUTE 32 JaHBYHH IIeJTM 32 OCHOBHUTE TPYIH aMOPTU3HPYEMHU
HEMaTepUAHUA aKTUBH, € KaKTO CJIC/IBa:

I'pyna T'oguau | AMmoprtuszanuu
3a AHBYHU
e B %

IIporpaMuu IpoOAYKTH 2 50

Ceptudukatu mo UCO 2 50

AKTHUBHU, KOUTO WMaT HEOTPE/EICH IOJIe3eH KMBOT HE CE aMOPTU3HMpAT, a CE MPOoBepsBaT 3a OOE3IEeHKa Ha
ronumtHa 0a3a. AKTHBH, KOUTO C€ aMOPTH3HPAT, CE€ IMPETJIeKIaT 32 HAIMYMC Ha OOE3IeHKa, KOraTo ca Ha JIMIC
ChOUTHS WIM MMa IMPOMsSHA B OOCTOSTENICTBATa, IMOJICKA3Ballld, Ye OajaHCcOBaTa CTOMHOCT Ha aKTUBUTE HE €
BB3CTaHOBMMA. 3a 3aryba oT oOe3IeHKa ce TMpH3HaBa cyMara, C KosATO OajmaHcOBaTa CTOWHOCT HAJIXBBHPIIS
Bb3CTaHOBMMAaTa. Bb3cTaHOBUMAaTa CTOMHOCT € IO-BHCOKAaTa OT HETHATa IpoJa)kHa CTOMHOCT M CTOMHOCTTA B
yrnotpeba. 3a Jga ce ompeneiaw CTOWHOCTTa B ymnoTpeOa, aKTHBHTE CE€ TpynHpaT B Hal-MalKuUTe BH3MOXKHU
pasrpaHUYMMU €IUHUIN, TEHepUPANH NMapudHu noTour. He)nHAHCOBM aKTHBH C M3KIIOYCHHE HA IOJIOKUTEITHA
penyTaius, KOUTO MMOAJIS)KAT Ha 00e3IeHKa ca ITPOBEPsBaT 3a €BEHTYaJIHO Bb3CTAHOBsIBAHE HA 3ary0a oT 00e3leHKa
KBM BCSIKa OTYETHA JaTa.
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2.8.  Awvazocpounu uneecmuyuu

JIBITOCPOYHHTE MHBECTULIMH, MMPEACTABISABAIIMA YYACTHE B JIBINCPHH, aCOIMUPAHU U JIPYTH JIPYKECTBA ca
MIPEACTaBEHU BbB (DMHAHCOBUS OTUET IO CEOECTOMHOCT.

[MpurexxaBaHUTE OT JIPYKECTBOTO WHBECTUIIMHU ITOJUICKAT HA Tperie] 3a obeslieHka. [Ipu ycraHoBsiBaHe Ha
00e31IeHKa, ChIllaTa Ce OTpa3siBa B OTUYETA 32 BCEOOXBATHHUS JOXO/.

2.9. Mamepuannu 3anacu
MartepuaaHuTe 3ammac ca OLIEHEHH! 0 MO-HUCKa OT: LIeHaTa Ha MpUAoONBaHEe M HETHATA pealiu3yemMa CTOMHOCT.
Pa3xonuTte, kOoWTO ce U3BBPIIBAT, 3a Ja JOBENaT [aJeH NPOAYKT B HErOBOTO HACTOSIIO CBCTOSHHE U
MECTOHAXOX/ICHHUE, ce BKIIIOYBAT B [leHaTa Ha MPUAOONBaHE, KaKTO CIIE/IBa:

e (CypoBHWHH U MaTepHalid B TOTOB BUJ — BCHUKH JOCTAaBHHU Pa3X0J, KOUTO BKIIFOYBAT BHOCHU MHTA 1
TaKCH, TPAHCIIOPTHH Pa3XOJ1, HEBb3CTAHOBUMH JaHBLIU U JIPYTH Pa3xoAH, KOUTO JONMPHUHACAT 3a MPUBEXKIAHE HA
MaTEepUaINTE B TOTOB 32 TAXHOTO U3IOJI3BAaHE BUT;

e ['oToBa npoaykuus (CTPOUTEIIHO MOHTaKHHU PaOOTH) M HE3aBBPIIECHO MPOU3BOACTBO — MPEKU
pa3xoau Ha MaTepuaiad W TPyJ U MpHUCHajania ce 4acT OT MPOM3BOJCTBEHUTE HENPEKH Pa3Xodu IPH HOPMAJIHO
HAaTOBApEH KalaluuTeT Ha IPOW3BOACTBEHWTE MOIIHOCTH, C H3KIIOYEHHE Ha aJMHHHCTPATUBHUTE DPa3XO[H,
KYpPCOBHTE Pa3lHKH U Pa3XxoIuTe MO NPUBJICUCHH (PHUHAHCOBH PECYPCH.

[Ipu ynorpebata (mponax6ara) Ha MaTepUATHUTE 3aIlacy CE W3I0J3Ba METOIBT Ha IbPBA BXOIAIIA — IbPBA
M3XOJIAIIA.

Hernara peanmusyema CTOWHOCT IpeJCTaBisiBa MPUOIM3UTEIHO ONpeNeNieHaTa NMpoJakHa [ieHa Ha JalieH
aKTUB B HOPMAaJHHSA XOJ[ Ha CTOMAaHCKAa JEHHOCT, HaMajeHa ¢ MPHUOJIM3UTETHO ONpEACIICHUTE Pa3XoAH II0
JIOBBPIIBAHETO B THPTOBCKU BWJ HA TO3U aKTHUB W MPHOIM3HUTEIHO ONpENIeNICHUTE Pa3XxoAu 3a peanusanus. Ts ce
orpenelns Ha 0a3a aHAIN3 OT CIIEIMAMCTH B JIPYKECTBOTO, KaTO C€ M3IMOJI3Ba MH(OpMAIWs 3a IIEHH OT TOCJIEIHU
JOCTaBKH W/WIH OQEePTHH IIEHU Ha MAaTEPUATHH 3aIlacy OT CHIIHS BH/I.

2.10. Tnpeoscku u Opyzu e3emanusn
BsemanusTa OT KIMEHTH MO MPOAaXOW, ce MpU3HABaT W OTYMTAT [0 OpUTHMHAIHA (pakTypHa CTOHWHOCT,
HamalieHa ¢ oOesleHKa 3a HechbOuMpaemu cymu. [lpuOnu3uTenHaTa OLEHKa 3a CHMHUTENHH W HEChbOHpaeMu
B3E€MaHUs ce IpaBH, KOraTo 3a ChOMPaeMOCTTa Ha IsIaTa CyMa ChIECTBYBa BUCOKA HecurypHocT. HecsOupaemure
B3eMaHUs ce O0e3leHSABAT M3IIUI0O, KOraTo TOBAa OOCTOSATENCTBO ce yCTaHOBU. HechOupaemure B3emaHHs ce
OTIMCBAT MPH TAXHOTO YCTAHOBSBAHE.
OmpenensHeTo Ha oOe3lEHKAaTa ce M3BBPIIBA HA 0a3a Ha BB3PACTOBUAT aHAIN3 HAa BCSKO €IHO B3eMaHe
KaTo € MPHUETO B3EMaHMsI C M3TEKBJI CPOK OT TMajeka IMoBeYe OT €Ha roJuHa 1a ce odesnensBat Ha 100 %.
[IpennnaTenuTe pa3xoau, KOUTO KacasT CJIEBAIlM OTYETHH IEPHOAM C€ IMPEACTaBAT KaTO aBaHCOBO
MPEBEACHN CYMH Ha JOCTaBYMIIM M C€ BKJIIOUBAT BbB B3EMAHUATA OT KJIMEHTH U JIOCTABUULH
Janbiure 32 Bh3CTAHOBSIBAHE CE MPEJICTABAT [0 OPUTHHAIHUS pa3Mep Ha cymara Ha B3€MaHETo.
[dpyrurte B3eMaHus ce MPEACTaBAT 10 ceOSCTORHOCT.
Karo mparocpounn ce xmacupuuupar B3eMaHHUsS, KOUTO ca ChC (PUKCHUpPAH MAAEX U OCTAThUYEH CPOK IO
najie)ka HaJl e{HA FOJJMHA OT J]aTaTa Ha Majexa.
Kato kparkocpounu ce kiacuuippaT B3eMaHHs KOUTO ca:
e 0e3 (hukcupaH magex
e Cbc (UKCHpaH MaleXK U OCTaThUEH CPOK /0 Majexa J0 elHa FOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET

2.11. Hapuunu cpeocmsa

[MapuyHuTE CpeicTBa M MAPUYHN CKBHUBAJICHTH BKJIIOYBAT MAPUYHU CPENCTBA B Opol M B OAHKH, CHOTBETHO B
JieBa W BBB BalyTa. [lapHUHHUTE CKBUBAJICHTU Ca KPATKOCPOUYHH, JIECHO OOpATHMHU BHCOKOJIMKBHIHH BIOXKCHUS,
KOHUTO ChABPIKAT HE3HAYMTEIICH PUCK OT MPOMSHA B CTOHHOCTTA M.

[MapuyHnTE CpeaCcTBa BKIFOUBAT KACOBUTE HATMYHOCTH M Pa3ILIAIATETHUTE CMETKH.

3a nenuTe Ha M3TOTBSHETO HAa OTYETa 33 MAPUYHUTE TTOTOIIHU:

o [lapuyHUTE NOCTHIUICHUS OT KJIHCHTH U TAPUYHHUTE TUIANAHHUS KbM JOCTABUHIIM Ca MPEACTaBCHH
OpyTHO, ¢ BkitoueH [JIC (20%);

e JIUXBHTE IO MOTYYCHUTE KPEJAUTH 32 00OPOTHH CPECTBA ca BKIFOUEHH KaTO TUIAIaHE 33
omnepaTUMBHA JICHHOCT;

e JuxBHTE IO MOJNyYCHN HHBECTUIIMOHHU KPEJNTH ca BKIIIOUSHH KaTO TUIalaHus KbM (rHaHcoBaTa
JICHHOCT;
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e [lIpu mocraBka Ha IBATOTPAWHU aKTUBH OT cTpaHarta, ruareHusaT JJIC ce mocodusa Ha pen ,,[UIanIaHus KbM
JOCTAaBYNIN~ KbM IMapUYHUTE TOTOLM OT ONEpaTWBHA IEHHOCT, TOKOJKOTO TOW y4acTBa W CE€ BH3CTAHOBSIBA B
OIEpaTHBHUTE TIOTOIM HA JIPYKECTBOTO 3a ChOTBETHUSI ITEPHOJ] (MECeIT).

2.12.  3aovaicenus Kom 0ocmaguuyil u Opy2u 3a0v/CeHUs

3agpoKeHusITa KbM JOCTAaBUMLM W JPYTUTE TEKYIIM 3aAbJDKCHHS Ce OTYMTaT MO CTOMHOCTTa Ha
OpUTHHATHHUTE (DAKTypH, KOSATO C€ MpHeMa 3a CIpaBeJinBaTa CTOWHOCT Ha CJelikata W e ObjAe W3IUIaTeHa B
OBbIeIIe Cpenry MOTYICHUTE CTOKH B YCIIYTH.

2.13. Jluxeonochu 3aemu u opy2u npueiedeHu huHancosu pecypcu

Bewnuky 3aeMu M IpyTy IpUBIIEYCHN (PUHAHCOBU PECYPCH C€ OTUUTAT IO ceOeCTOMHOCT (HOMUHATHA CyMa),
KOSITO ce MpHeMa 3a CIIPaBeJIuBa CTOMHOCT Ha IMOJIyYeHOTO IO CHIENKATa, HETHO OT MPEKHUTE Pa3XoJIH, CBhP3aHH C
Te3W 3aeMU W TMpuBIeYeHH pecypcu. Clell TbPBOHAYAIHOTO TNPU3HABAHE, JUXBOHOCHUTE 3a€MH U JIPYTH
MPUBIICYCHH PECYPCH, Ca IOCIEIABAINO OICHEHH M0 aMOPTU3MpyeMa CTOMHOCT, ONpe/elieHa Ype3 MpuiaraHe Ha
MeTo/1a Ha e(heKTUBHATA JIUXBA. AMOPTH3HpYyeMaTa CTOWHOCT € W3YHCIIeHA KaTO ca B3€TH MPE/BH]I BCHYKH BHJIOBE
TaKCH, KOMHCHUOHHH W JPYTH Pa3XOJld, BKI. JUCKOHT WJIHA TIPEMUs, acOIMUpPaHH C Te3nu 3aeMmu. [lewanOute u
3ary0uTe ce MpU3HaBaT B OTYETA 32 BCEOOXBATHUS JIOXO] KaTO (PMHAHCOBYU MPUXOIM WU Pa3Xoy Npe3 Meproja Ha
aMOpTHU3alyd WX KOTraTo 3aAbJDKCHUATA CE OTIIUIIAT UJIW peayuupar.

JIMXBOHOCHHUTE 3a€MH U JPYTH NpUBJcUCHU (PUHAHCOBU PECYPCH C€ KIIACU(HUIMpPAT KaTO TEKYIIH, OCBSH 3a
4acTTa OT TAX, 32 KOSATO JPY’KECTBOTO MMa 0e3yCIIOBHO IMPaBO Ja Ypeau 3aAbKEHUETO CH B CPOK Hajl 12 Mecena ot
nmaTaTta Ha OanaHca.

2.14. Jluzune
Cwrnacio MCC17 au3uHTOB IOTOBOP ce Kiacupuuupa KaTo GUHAHCOB JTU3UHT, aKO MPEXBBPIIL MO CHUIECTBO
BCUYKH PUCKOBE U U3rOAM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB AOrOBOp ce€ KIacu(puuupa KaTo OlepaTUBEH
JIM3UHT, aKO HE MPEXBBPIISI O CHLUIECTBO BCUUKH PUCKOBE U M3TOJU OT COOCTBEHOCTTA BbPXY aKTHBA.

QDunancog nusunz

Juzunzononyuamen

OUHAHCOBUAT JIM3UHT, NPH KOWTO ce TpaHcdepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT BCHUUKHU
pPUCKOBE U CTOIAHCKU I[OJ3HM, NPOU3THYAIIM OT COOCTBEHOCTTa BBPXY aKTuUBa I0J (UHAHCOB JIM3MHI, C€
KanuTaJu3hpa B OTYETa 32 (DUHAHCOBOTO CHCTOSHHME HA JIM3MHTOIOJydaTeNss KaTo Ce IPEACTaBsl KaTo MMOTH,
MallMHU U O00OpYABaHE MOA JHM3MHI IO IIeHa Ha He3a0aBHa mpoaax0a WM aKo € MO-HUCKa — IO HacToslara
CTOMHOCT Ha MHMHHMMAJHWTE JIM3WHIOBH IUIallaHus. JIM3MHroOBUTE IIAllaHUS CBABpPXKAT B ONPEAEICHO
CHhOTHOIIEHHE (PMHAHCOBUSA Pa3xXoJ] (JIMXBaTa) W MpHCHAJaniaTa ce 4acT OT JU3WHTOBOTO 33JbJDKEeHUE (TJIaBHUIIA),
Taka Y€ J]a C€ IIOCTUTHE IOCTOSHEH JIMXBEH IPOLIEHT 3a OCTaBalllaTa HEW3IUIaTéHa 4YacT OT IJaBHHUIATA IO
JIM3UHTOBOTO 3aibbKeHHe. JIMXBEHNUTE pa3XxoAu ce BKIIOYBAT B OTYETa 3a BCEOOXBATHUS JOXOI U C€ NMpPU3HABAT
KaTo (PMHAHCOBH Pa3XOH.

[punobutuTe MO (HPMHAHCOB JM3MHT aKTHBH CE aMOPTHU3UpaT Ha 0a3a MOJIE3HWS KMBOT HA aKTHUBA U B
PaMKHUTE Ha JTU3HHTOBHS CPOK.

Onepamueen qU3UHZ

Jlu3uHT, P KOUTO HaeMoAaTeNsT MPOIbIDKaBa J1a MPUTEKaBa ChHIIECTBEHATA YacT OT BCHUKU PHCKOBE U
CTOIIAHCKHU U3TOJH OT COOCTBEHOCTTA BhPXY J3JCHUS aKTHB Ce KiIacu(pUIMpa KaTo ONepaTUBEH JIN3UHT.

[TocThIICHHATA TI0 ONEPATUBHUS JIM3MHT CE INPH3HABAT KAaTO IPYrM JOXOIU B OTYETa 3a BCEOOXBATHUS
J0X0/ Ha 0a3a JTMHEeH METOJ] 3a TIEPHo/ia Ha JIN3HUHTA.

[InamanusiTa BB Bpbh3Ka C ONEPATHBHUSA JIM3UHT C€ MPU3HABAT KATO Pa3XOJAU 32 BHHIIHU YCIYTU B OTYETA
3a BCeOOXBaTHHsI TOXO]1 Ha Oa3a JIMHECH METOI 3a IIepro/ia Ha JTU3UHTA.

2.15.  IHencuonnu u Opy2u 3a0v12iceHU KbM NEPCOHAIA N0 COULUATIHONO U MPYO060
3AKOH00Ame1CmE0

TpymoBUTE W OCUTYPHUTEITHN OTHOIICHHS C PAOOTHHIMTE U CIYKUTEIUTE B JIPY’KECTBOTO CE OCHOBABaT Ha
pasmopendute Ha Komekca Ha TpyJda W Ha pasmopeqOWTE HA JCWCTBAIIOTO OCUTYPHUTEIHO 3aKOHOAATEICTBO B
Bearapus.

3ambDKEHUST KbM IEPCOHAT W OCUTYPUTEIIHA OpraHM3allid Ce KIaCH(QUIMpAT 3adb/DKCHUS Ha
MIPEATPUATACTO IO TTOBOJI Ha MHHAJI TPY. TOJOKEH OT HASTHUS MEPCOHAT M CHOTBETHUTE OCUTYPHUTEIHH BHOCKH,
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KOHUTO C€ M3HCKBAT OT 3akoHomareiacTBoTo. CowrimacHo m3uckBaHuaTra Ha MCC19 ce BKIIOYBAaT M HAYHMCICHUTE
KpaTKOCPOYHH JIOXO/H Ha MIEPCOHAJIA C MPOU3XO0/ HEU3IOJI3BaHU OTITYCKHU Ha MEePCOHAaa U HAYMCICHUTE Ha 0a3a Ha
NEHCTBAIUTE CTABKU 32 OCUTYPSIBAHE, OCUTYPUTEIHH BHOCKU BhPXY TE3U JTOXO/IH.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHs MEpcoHan moJ ¢opmara Ha Bb3HArpaxkIeHHs, OOHYCH M COLMAIHU
TOTUTAIIAHUS U MPUAOOMBKY (M3UCKYEMH 33 YPEeXKIaHe B paMKHTE Ha 12 Mmecera ciieq Kpas Ha Mepuoja, B KOWTO
MIEPCOHANBT € MOJIOKUI TPYA 3a TAX WIH € U3IIBIHII HeOOXOAMMUTE YCIOBHUS) CE€ MPU3HABAT KaTo Pa3xol B OTYETa
3a BceoOXBaTHH 10X0/ (B mevanbaTta uiu 3arybara 3a roguHata), ocBeH ako naaeH MCPO He u3HCKBa Ta3u cyma
Jla ce KaruTauu3npa B ce0eCTOMHOCTTa Ha OTpE/IeNieH aKTHB, 33 EPHUOJIA, B KOWTO € TIOJI0XKEH TPYIbT 33 TSAX W/WIH
ca M3MBJIHEHN M3UCKBAHUATA 33 TAXHOTO MOJydaBaHe, U KaTO TEKYIIO 3aJbDKEHHE (Ciel MprcaJaHe Ha BCUYKU
TUIATeHU BeYe CyMH U TOJIArallly Ce YAPHKKH) B pa3Mep Ha HEANCKOHTUPAHATA UM CyMa.

KbM nataTta Ha Bceku (DMHAHCOB OTYET JPYKECTBOTO MPaBHU OIIEHKA Ha CyMaTa Ha OYaKBAHUTE Pa3XOJH I10
HaTPyMNBAIlUTE CE€ KOMIEHCHPYEMH OTIYCKH, KOSTO Ce€ OdYakBa Ja ObJe u3IIaTeHa KaTo pe3yiraT oT
HEU3ITOJI3BAHOTO TPaBO HA HATPYIaH OTIYCK. B oIleHKaTa ce BKJIFOUBAT MPUOIU3UTENIHATA MIPEIIeHKa 32 cymMaTa 3a
caMuTe BB3HATPAXKICHUS M Ha BHOCKUTE IO 3aBbJDKUTETHOTO OOIIECTBEHO W 3/PAaBHO OCHUTYpSBaHE, KOUTO
paboToATENAT ABIKU BBPXY TE3U CYMH.

Hvneocpounu 00xo0u npu nencuonupame

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aJbJDKEHHE Ha JPYKECTBOTO KaTo paboronaren B bwirapus € na u3BbpIIBa 3aIBIDKUTEIHO
OCHUTYpSIBaHE HAa HACTHUS CH MepCcoHA 3a GoH/ ,,JIeHCHH”, TOMBITHUTEHO 3aIBDKHUTEITHO ICHCHOHHO OCHTYPSIBAHE
(U3I10), donn ,,00mo 3a6omsaBane u MaituuHcTBo” (O3M), donn ,,bezpadbornna”, dorn ,,Tpymosa 310momyka u
npoecuonanna Oconect” (T3IIB), doun ,'apanTupann B3emanus Ha pabotHurmure u ciyxurenure” (FBPC) u
3PaBHO OCUTypsiBaHe. Pa3MepuTe Ha OCHUTYPUTEITHHTE BHOCKH CE YTBBPXKIABAT BCAKA TFOJUHA ChC 3aKoHA 3a
oromkera Ha 10O u 3akona 3a Omomxera Ha H30K 3a croTBeTHaTa romnHa. BHOCKHTE ce pasmpeneniT Mexmy
paboTojaTesis ¥ OCUTYPEHOTO JIMIIC B ChOTBETCTBUE ¢ mpaBmiaTa oT Kojaekca 3a conuanno ocurypsisane (KCO) B
crotHOMeHue 60:40 (2012r.: 60:40).

Te3u ocHrypUTEITHH NEHCHOHHU IIIAHOBE, TPUJIAaraHd OT JAPYKECTBOTO B KAYECTBOTO My Ha paboTojaren,
ca iaHoBe ¢ AeuHupanu BHOCKU. [Ipu Tax paboTonaTemnsaT Iiialla MECeYHO ONpEACNCHH BHOCKH B JBPKABEH
¢onn ,Ilencun”, poun ,,O3M, dounx ,,bespadboruua”, dponn ,,T3I1B”, kakTo U B yHHBEpCcaTHH U MPOPECHOHATHU
neHcHoHHU (oHIoBe — Ha 6a3za PUKCHUPaHU MO 3aKOH MPOIEHTH M HIMA MPABHO WJIH KOHCTPYKTUBHO 3abIDKCHHC
Jia oruiamia BbB ()OHJ0BETEe ObACIIM BHOCKH B CIIy4aWTe, KOraTo T€ HSAMAT JOCTATHYHO CPEJICTBA Jia U3ILIATIT Ha
CHOTBETHHUTE JIMIIA 3apa0OTEHUTE OT TAX CYMH 3a IIEPHUOJia Ha TPYAOBUS UM CTaK. AHAIOTUYHU Ca U 3abJDKEHHUATA
M0 OTHOLICHUE Ha 3APABHOTO OCUTYpsIBaHE.

KbM npykecTBOTO HSIMA Ch3l1a/ieH ¥ (yHKIIMOHUPAI YaCTEH JJOOPOBOJICH OCUTYPHTENICH QOHI.

JAbmKxuMuTe OT APYKECTBOTO BHOCKH IO IUIAHOBETE C JE(QUHUPAHU BHOCKH 33 COLMAIHOTO M 3APaBHO
OCHUTypsIBaHE Ce€ MpPU3HABAT KaTO TEKYI Pa3XoJll B OT4eTa 3a BceoOXBAaTHUS A0XOX (B mevanbaTa WiM 3aryodara),
ocBeH ako jnajeH MC®O He M3HMCKBA Ta3u cyMma Jia ce KalHTaIM3upa B ceO0ECTOHHOCTTA Ha ONpE/eiCH aKTHB, U
KaTo TEKYylIO 3aJb/DKCHHE B HEJUCKOHTHpAH pa3Mep, 3ae¢HO M B TepuojJia Ha ToJaraHe Ha Tpyla M Ha
HAYMCIIEHHETO HA ChOTBETHUTE JOXOAN Ha HACTUTE JIMIA, C KOUTO JOXOIU BHOCKHUTE Ca CBBP3aHH.

Jloxo0u npu nanycxkane

CbroacHO MECTHUTE paslopendM Ha TPYAOBOTO M OCHTYPUTENHO 3aKOHOJATENCTBO B bwarapus,
JIPYKECTBOTO KaTo paboToAaTeNsAT UMa 3aIbJDKEHUE Ja U3IUIATH MPH MpeKpaTsBaHe Ha TPYAOBHUS IOTOBOP Hpean
NICHCHOHMPAHE ONPEAEICHU BUIOBE 00E3IETeHN .

JpyXecTBOTO MpH3HaBa 33 bJDKEHUATA KbM MEPCOHANIA MO JOXOJM MPH HAIlyCKaHE NPeau HAaCThIIBaHE Ha
MEHCHOHHA Bb3pacT, KOraTo € IEMOHCTPUPaH 0OBbP3BaIll aHAKUMEHT, Ha 0a3a myOIMYHO aHOHCUPAH IJIaH, BKI. 32
IPECTPYKTYpUpPaHe, Ja c€ MpeKpaTH TPYIOBUS JOTOBOP ChC CHOTBETHHUTE JMIA 0€3 J1a MMa BB3MOXKHOCT Jla ce
OTMEHH, WIM HpH (OPMATHOTO H3JaBaHE Ha ITOKYMEHT 3a JOOpOBOJIHO HamyckaHe. J[0Xoam mpu HamyckaHe,
IUIaTUMU TIOBe4e oT 12 Mecela, ce JUCKOHTHUPAT M MPEACTaBAT B OTYETa 332 (PMHAHCOBOTO CHCTOSIHHE IO TAXHATA
cerairHa CTOMHOCT.

2.16. Axuuonen Kanuman u pe3epeu
Pozaxum AJ] e aknnoHEepHO IPYKECTBO U € 3abJDKCHO Ja perucTpupa B THProBCKHUS PETHCTHD ONpeesieH
pasMep Ha akIMOHEPEH KalWTajl, KOWTO Ja CIYKH Karo O0e3leYCHHE Ha KPEAUTOPUTE Ha JAPYKECTBOTO 3a
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U3IIBJIHCHUC HA TCXHHUTEC B3€MAaHUA KBM HETO. AKI_II/IOHepI/ITe OTTOBApPAT 3a 3adb/DKCHHATA Ha JAPYKECTBOTO 0
pa3MEpa Ha CBOCTO aKNUOHCPHO Y4YAaCTUC B KallMTaJla U MOTaT Aa NPETCHAUPAT BPBIIAHC HA TOBA y4aCTUC CaMO B
IIPOMU3BOJACTBO IO JIMKBUAAINA WJIN HECHCTOATCIIHOCT.
ChrinacHo M3MCKBaHUATA Ha THPrOBCKUS 3aKOH M YcCTaBa JIPYXKECTBOTO € JUTHKHO Aa Gopmupa (oHx
PesepBen, kaTo U3TOYHUIIN HA (bOHz[a Morar aa Obaar:
L Haii-manko €JHa aeceTra oT neqan6aTa, KOATO C€ OTALA, AJOKATO CpeACTBATa 3a (1)0H,£[a A0CTUTrHAT
€1Ha A€CCTa 4aCT OT KallnuTajla W MMOo-rojisiMa 4acT, IpECABUCHA B yCTaBa;
e (pencrtBa, MONy4YeHHW HaJ HOMHHAIHATA CTOWHOCT Ha aKIUWTE TPW HW3JaBaHETO MM (IpeMueH
peseps);
e Jlpyru U3TOYHHLH, IPEIBUACHU 10 penieHre Ha O0moTo cropanue.
Cpe,Z[CTBaTa oT (bOH,Z[a MOrart aa €€ u3noJ3BaT CaMO 3a IMMOKPHUBAHC HAa roJgvIIHATa 3ary6a H Ha 3ary61/1 oT
nNpeaAxXoJHU TOJUHH. Korato cpeacrBarta BLHB (1)0H,I[a JAOCTHUIHAT OIIPCACIICHUA B YcraBa MuHHMAaIeH pasmep,
cpeacrBara HaJ Ta3u CyMa Morar Jia GLJIaT M3M0JI3BAHU 3a YBCJIMYaBaHC HA KalluTala.

2.17. /lanvyu évpxy neuanoama

Texywume Oanvyu BbPXYy INedanbaTa ca ONpelesICHH B CbOTBETCTBUE C M3UCKBaHMATA Ha OBIrapcKOTO
JAHBYHO 3aKOHOJATEJICTBO — 3aKOHA 33 KOPIIOPATUBHOTO IOJ0XO0AHO obsiaraHe. HomuHanHaTa qaHbuHa CTaBKa 3a
2019r. e 10% (2018r.: 10%).

Omcpouenu oanvyu BHPXy NevanbdaTa ce ONpeneNaT upe3 Ipuiiarane Ha OanaHCOBUS IACHBEH METOI, 3a
BCUYKM BPEMEHHHU pa3iIMKM KbM JaraTa Ha (PUHAHCOBMsS OTYET, KOUTO CBHIIECTBYBAT MEXIy OaJlaHCOBUTE
CTOMHOCTHU M JaHbYHUTE OCHOBU HA OTIEJIHUTE AKTUBU U IIACHUBU.

Omcpouenume 0anvyHu nAcusu ce TIPU3HABAT 332 BCHUKU 00OaraeMu BPEMEHHHU Pa3MKH, C U3KIIOUEHHE Ha
TE€3H, MOPOJUIIN Ce OT MPHU3HABAHETO HA aKTHUB WIIM TMACHB, KOMTO KbM JlaTaTa Ha CTOIAHCKATa OIEpalys He e
MOBJIMSII BBPXY CUETOBOJHATA M JaHbUHATA revanda/(3aryoa).

Omcpouenu OanvuHy axmugy ce MPU3HABAT 3a BCUUYKU HAMaJIsieMHd BPEMEHHH Pa3IMKH M 33 HEM3IOI3BaHU
JaHbYHU 3ary0OH, A0 CTENEHTa, 10 KOSTO € BEpOATHO TE€ J1a ce MPOsBAT oOpaTHO U Aa ObAe reHepupaHa B Obaere
JIoCTaTh4HA objlaraemMa medyaynba WM Jia ce MpOsBAT obiaraeMd BPEMEHHHU pa3lIMKd, OT KOUTO Jla MOTaT Ja ce
IpUcHagHaT Te3U HaMalsieMH Pa3juKH, C U3KIIOUCHUE Ha PA3MKHUTE, IIOPOIMIN Ce OT MPU3HABAHETO HA aKTUB WIIH
MacuB, KOWTO KbM JaTara Ha CTOIIAHCKaTa oOIepalys HE € MOBIMUI BbPXY CUETOBOJHATA M JAaHbyYHATA
nevanoa/(3aryba).

banancoBaTta cTOWHOCT Ha BCUYKH OTCPOUYCHH JaHBYHHU aKTUBU C€ MPETJIeKIa MPU U3TOTBSIHE HA TOAUIITHUS
OTYET U c€ pelylupa 0 CTEIEHTa, 10 KOATO € BEPOSTHO T€ Ja CE MPOSABAT 0OpaTHO U Jia ce TeHepupa JOCTAThYHO
obaraeMa meyanta WK MPOSIBSBAIIN C€ TIPEe3 ChINUS EPHO 00JIaraeMHu BPEMEHHH Pa3jiMKH, ¢ KOUTO T€ MOTaT Jia
ObJaT NpUCTIAHATH WM KOMIICHCHPAHH.

OTcpodeHnTe AaHBYHU aKTHBH M MIACHBU CE OLCHSBAT HA 0a3a JaHBYHUTE CTaBKH, KOUTO CE€ OYaKBa /1a ce
npuiarat 3a Nepuoja, Npe3 KOWTO aKTHUBHUTE ILE CEe pealu3upar, a MacHBHTE ILIe ce ypensaT (moracar) Ha Oaza
JMAHBYHUTE 3aKOHH, KOMTO Ca B CHJIA WJIH C TOJIsIMa CTETIeH Ha CUTYPHOCT Ca OYakBa Jia ca B CHJIA.

Kem 31.12.2019r. oTcpodenute naHbLM BBPXY Hedandara ca oneHeHu npu crtaBka 10% (31.12.2018r.:
10%).

2.18. Mdoxodu na axuusn

OCHOBHHUTE JOXOJM Ha aKIHMS CE€ M3YMCIISABAT KaTO CE pa3Jie)id HEeTHATa Ievyanda Wi 3aryoa 3a mepuo/a,
MoJJIeKaIla Ha pa3NpeAciicHHEe MEXIy aKIHOHEPHUTE, MPHUTEKATeNd Ha OOWKHOBEHH akIUH, Ha CPEIHO-
npererjeHus Opoit Ha IbpKaHUTEe OOMKHOBEHH aKIUH 32 TIEPHO/IA.

CpeTHO-TIPETETJICHUAT OpOoil aKIIUK TPEACTABIABA OPOSIT HA IbPKAHUTE OOMKHOBEHU aKIMU B HAYaJIOTO Ha
Meproja, KOPUrupaH ¢ Opos Ha OOpaTHO WM3KYNCHUTE OOMKHOBEHW aKIMW W HAa HOBOWM3MAJCHUTE TaKWBa IIpE3
nepro/ia, yMHOKEH 110 cpeHo-BpeMeBus (aktop. To3u akrop uzpassiBa Opost Ha JJHUTE, TIPe3 KOUTO KOHKPETHUTE
aKIMU ca OWJIM AbPIKaHU, CIIPSIMO OOIIHs Opoit Ha AHHUTE Tpe3 MEPHOIA.

2.19. Ilposusuu

IIpoBu3uy ce mpuU3HABAT KOraTo APY:KECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HJIM IIPABHO) 3ab/KEHNE B
pe3yiITaT Ha MHHAJIO0 CHhOWTHE, U € BEPOSTHO Ue MOTacsIBAHETO/YPESIKIAAHETO HA TOBA 3ab/DKCHHUE IE MOPOIM
HEOOXOIUMOCT OT M3XOJISAI MOTOK OT PECYpCH Ha JPY:KeCTBOTO. [IpoBU3MHUTE ce OlleHSIBAT Ha 0a3a Haii-moOpara
MpUOIU3UTENHA TIPElleHKa Ha PBKOBOJACTBOTO KBbM JaTaTa Ha OTYETa 3a BCEOOXBATHHSA JOXOJ, HEOOXOAMMH 3a
YpeXKIAHETO HA CHOTBETHOTO 3aabiDKeHHE. [Ipubnu3uTenHaTta OlEeHKAa C€ AWCKOHTHPA, KOrato MajebT Ha
3aBJDKEHUETO ¢ ABIrocpoueH. Koraro ce o4akBa 4acT OT pecypcHTEe, KOWTO Il CE M3MOJ3BaT 32 ypekJaHe Ha
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3aIBDKCHUETO Ja OBJAaT BH3CTAHOBEHH OT TPETO JIMIE, APYKECTBOTO NMPH3HABA B3€MaHEe, aKO € HaJIHUIC BHCOKA
CTEITICH Ha CUTYPHOCT Ha HETOBOTO TOJIYYaBaHE U CTOHHOCTTa My MOYK€ HAJIC)KIHO JIa C€ YCTAaHOBU U TOXOJ (KPEIUT)
IO ChIIIaTa MO3MIIKS B OTYETA 32 BCCOOXBATHHS JOXO/I, KBJICTO € MPEACTaBEeHa ¥ caMaTa MPOBH3HSL.

2.20. @unamncosu uHcmpymenmu

2.20.1. @unancosu akmueu

HpyxectBoTo Kiacupumupa cBouTe (GUHAHCOBH AKTUBU B KaTEropusaTa 3aeMHU (KPEIWUTH) W B3EMAaHWS.
Knacudukarnusara ¢ B 3aBUCUMOCT OT CBITHOCTTA M IENUTE (MPEIHA3HAYCHUETO) HAa (PUHAHCOBUTE aKTUBU M CC
ofpeiesisi OT PhKOBOJICTBOTO KbM JlaTaTa Ha MbPBOHAYATHOTO UM IIPU3HABAHE B OTYCTA.

OO0uJaifHO ApyKECTBOTO IpHU3HABA B OTUETa 32 (DMHAHCOBOTO CHCTOSHUE (PMHAHCOBUTE aKTWUBU Ha Jarara
Ha THPTyBaHE — JaTaTa, Ha KOSITO TO ce € 0OBhp3alio (II0eJ0 € OKOHYATENICH aHTQXKUMEHT) J1a 3aKYITH ChbOTBETHUTE
(vHAHCOBU aKTWBU. BCHYKM ()UHAHCOBU aKTHBH ITHPBOHAYAIIHO CE OICHSBAT IO TSIXHATA CIIPABEIJINUBA CTOHHOCT
TUTFOC TMPEKUTE PA3X0/IH 110 TPAH3AKIIUATA, C U3KIIIOUSHHE HA Te3W aKTHBH, KOUTO Ca I10 CIIPaBE/JIUBA CTOMHOCT Mpe3
nedanou u 3aryou. [lociieHuTE ce MpU3HABAT MO CIPaBENTUBA CTOMHOCT, a PEKUTE Pa3Xo/Id M0 TPAH3aKIHUATA Ce
MpU3HABAT BeJ[HATa B OTYETA 32 BCEOOXBATHUS JOXO/.

DUHAHCOBUTE aKTHBH CE€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA JPYKECTBOTO, KOraTo MmpaBaTa
3a TI0JTydaBaHe Ha MapUIHU CPeACTBa (MIOTOIH) OT TE€3HW aKTUBU Ca M3TEKIIHU, WIH Ca TPEXBHPIICHN U JIPYKECTBOTO €
MPEXBBHPJIUIIO ChINECTBEHATA YACT OT PUCKOBETE M IOJ3UTE OT COOCTBEHOCT BBPXY aKTHBa Ha JAPYro IPYKECTBO
(ymie). AKO APYKECTBOTO MPOIBIDKABA JIa JBPKU CHIECTBEHATA YacT OT PHCKOBETE U MOI3UTE aCOIMUPAHH ChC
CcOOCTBEHOCTTa Ha JOajeH TpaHchepupaH (UHAHCOB aKTHB, TO NPOABIDKABA Ja IPHU3HABa aKTHBAa B OT4YETa 3a
(PMHAHCOBOTO CHCTOSIHKME, HO IIPU3HABA ChINO M 00€3MEeUYCHO 3ab/KCHUE (3a€M) 3a TIOJYUCHHUTE CPECTBRA.

Kpeoumu u eé3emanusn

Kpenutu u B3emanus ca HenepuBaTHBHM (MHAHCOBU aKTUBU C (PUKCHPAHH WM YCTAHOBUMH IUIAIIAHUS,
KOUTO HE Ce KOTHpaT Ha aKTUBEH masap. Te ce omeHsBaT B OajaHca 1O TAXHATA aMOPTHU3HUpPYeMa CTOMHOCT TpH
M3IIOJI3BAHETO HA METOJIa Ha e(peKTHBHATA JTMXBA, HAMAJICHA C HalpaBeHaTa 00e3leHKa. Te3n aKTHBH Ce BKIFOYBAT
B Ipynara Ha TEKyIIUTE aKTHBH, KOTATO MAaTypHTEThT UM € B pPaMKHTe Ha 12 Mecela WM B €JUH OOHYAacH
OIICPAaTHBCH UKD HAa APYKECTBOTO, a OCTAHAJIUTC — KaTO HETCKYIIH. Tazn rpymna (I)I/IHaHCOBI/I AdKTHBH BKJIFOYBA:
MPEJOCTABEHU 3a€MH, ThPTOBCKU B3EMaHUs, APYTH B3EMAaHUs OT KOHTPAreHTH W TPETH JIMIA, TAPUYHU CPECTBA U
Nnapu4H C€KBUBAJICHTHU OT Oamanca. JIuxBeHHAT A0X0J IO KPEAUTUTC M B3EMaHUATA CC IIpU3HABAT Ha 6a3a
eeKTHBHATA JINXBA, OCBEH IIPU KPATKOCPOUHUTE B3eMaHus 1oJ 12 Mecelia, KbIeTO MPU3HABAHETO HA TaKbB JOXO]]
€ HEOCHOBATEJIHO KaTO HECHIIECTBEHO M B PAMKHTE Ha OOMUYAiHUTE KpeAUTHH yciaoBus. Toi ce mpencTaBs B oTYeTa
3a BCEOOXBATHHUS JIOXO/l, KbM ,,IPYTH TOXOJH OT JACHHOCTTA”.

QDunancoeu akmueu Ha Pa3noNoIHceHue u 3a npoodasicoa

QDUHAHCOBUTE AaKTHBU HAa pa3MOJIOKEHHE M 3a MNpojaxda ca HeNepUBAaTHBHU AKTUBH, KOWUTO ca
NpeJHa3HaYeH! C TakaBa IeJl WM He ca KiIacupuuupanu B pyra rpyna. O0u4aiHo Te npeAcTaBisiBaT HEKOTHPAHH
WA OTPaHWYCHO KOTHUpPaHHU Ha OOpca akUUH WU ASJI0BE B IPYTH APYKECTBA, NPUAOOUTH C HHBECTHLIMOHHA 1IET, U
ce BKJIIOYBAT KbM HETEKYILIUTE aKTHUBH, OCBEH aKO HAMEPEHHETO Ha OPY>KECTBOTO € Aa I'M MpoJaBa B PaMKHUTE Ha
cieaBamurTe 12 Mecena 1 akTHBHO ThPCH KyITyBad.

OuHAaHCOBUTE aKTUBHU Ha Pa3IOJIOKEHNE U 3a Mpoaaxk0a ce OIEHsBAT 10 IIeHa Ha MPHUI00UBaHe, 3aII0TO ca
B APYXECTBA OT 3aTBOPEH THIIL, 32 KOUTO € TPYIHO Ja Ce HaMEepsT AaHHH 32 aHAIOTOBH MAa3apHU TPAH3aKLUHU WIH
nopanu 0OCTOATENCTBOTO, Y€ ObAEmOTO (QYHKIMOHMpPAHE Ha TE3U IPY)KECTBA € CBBP3AaHO C OIpPEICNICHU
HECHTYPHOCTH, 3a J]a MOXeE JIa C€ HAMpaBsT IOCTAThYHO Pa3yMHU U OOOCHOBAHU JIBJITOCPOYHH MPEINOTIOKEHUS 32
M3YHUCIIABAHETO Ha CIpaBeJIMBaTa CTOMHOCT Ha TEXHUTE aKIIMK Ype3 APYTH aJITEpHATUBHH OLIEHbYHH METO/IH.

JuBHOEHTH 1O aKUMU W [JSUIOBE, KiIACU(PUUUpPaHH KaTo (PUHAHCOBM AaKTHBU HA DPA3IOJIOKEHHE W 3a
npoaax0a, ce MpU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBATHHS J0XOJl, KOraTO C€ YCTAaHOBH, Y€ JPYKECTBOTO €
NpUA0OHIIO IPABOTO BBPXY TE3U IUBUACHTH.

2.20.2. @unancosu nacueu u UHCHIPYMEHMU HA COOCMEEHUA KANUM AT

JpyXecTBOTO Kiacu(pHIUpa IBbITOBH WHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KallUTal WM Karo
(MHAHCOBH 3aBJDKCHUS] WIIM KaTo COOCTBEH KalUTajl B 3aBUCHMOCT OT CBHIIHOCTTA M YCJIOBHSATA B JOTOBOpP CHC
CHOTBETHHUS KOHTPAreHT OTHOCHO TE€3U HHCTPYMEHTH.
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QDunancoeu nacueu

@DUHAHCOBUTE MAaCUBH BKJIIOYBAT 3a€MHU (KPEAMUTH), 33bDKEHHUS KbM JOCTABUMLIM U APYTHM KOHTPAreHTH.
[IbpBOHAYAIHO TE Ce IPU3HABAT B OTUYETA IO CIpaBeIMBa CTOMHOCT, HETHO OT IPEKUTE Pa3XolH 110 TPAH3aKLUATA,
a MmocJenBamio — o aMopTH3UpyeMa CTOHHOCT 1o MeToza Ha edexTuBHaTa Juxsa (IIpunoxenue 2.14).

2.21. Ilpeuenku _om__onpedenauio _3HayeHue _NpU__NpuilazaHe _CY4emo8OOHAMA __NOJIUMUKA __HA
opyycecmeomo. Knrwuosu npudausumeinu OueHKU U RPEOnOJ0HCEHUS C 8UCOKA HECUZYPHOCHI.

Ouyenka Ha 3a0bIdceHue 3d 0b120CPOUHU 00X00U HA NEPCOHANd.

IIpn ompenensiHe Ha ceramiHaTa CTOWHOCT HAa MABITOCPOYHUTE 3aqbJDKEHHS KBM IE€pCOHANA TPHU
MIEHCUOHUPAHE Ca M3IOJI3BAaHM W3YUCIICHUS HA aKTIOCPH, 0a3UpaHU Ha TPEIIOIONKCHHS 32 CMBPTHOCT, TEMI Ha
TEKy4YeCTBO Ha IepcoHasia, OBJIENIO0 HUBO HAa PabOTHU 3aruiaTH U JUCKOHTOB (DaKTOp, KOUTO MPEAIOIOKEHHUS ca
MIPEICHEHN OT PHKOBOJICTBOTO KaTO Pa3yMHH M YMECTHH 3a ApykecTBOTO (IIpumoxxenne Ne 24).

Obe3uyenKku Ha 63emManus

[MpubnmsuTenHara oreHka 3a 3aryOu OT ChMHHUTEHU U HEChOMpaeMy B3eMaHUsI ce TPaBH B Kpasi Ha BCSKa
(¢mHaHCOBa TonMHA. BCHYKM CHMHHTETHH B3eMaHHS (BKJI. MpeodOPMEHH dYpe3 MpPEemoroBapsiHe), KOUTO HE ca
chOpaHH B MPOIBIKCHHUE HAa €/IHA TOAMHA Ce TPETHUpa KaTo HeChOMpaeMH U ce OOE3IEHSIBAT U3IUI0, JTOKOJIKOTO
PBKOBOJICTBOTO MPEICHSIBA, Y€ ChIIECTBYBA BUCOKA HECUT'YPHOCT 3a TSAXHOTO chOupane B Objeine (IIpunoxenne Ne
19).

Ilposusuu 3a 2apanyuu

[Ipu onpenensiHe Ha HAYMCIEHUATA 32 JOOPO M3IMTBIHEHHE Ha M3MBbJIHEHUTE U puetn CMP, xouto 6mxa ce
YCBOWIIM IIPH NPEJEBABAHE HA MPETEHIIMU 3@ KAUECTBOTO OT CTpaHa Ha KJIMEHTUTE, ca U3IO0JI3BaHU M3UNCIIECHUS Ha
PBKOBOJICTBOTO B pasMep Ha % oT u3mbiHeHuTe W npuer ¢ akT Ne 19 CMP, GasupaHu Ha IOroBOpUTE 32
CTPOHTEJICTBO M OTUMTAII OITUTA Ha JIPYKECTBOTO.

2.22. Cooumus, HACMbRUIY Cl1e0 0amama Ha 200UHUs QUHAHCO8 omyuem

CouOuTHs cney gaTaTa Ha OanaHca ca OHE3UW CHOWTHS, KaKTO OJIATONPUATHU, Taka W HEOIArONpHsITHH, KOUTO
BB3HUKBAT MEKIy JaTaTa Ha OajaHca M JjaTaTa, Ha KOSTO TOIUIITHIST (PMHAHCOB OTYET € 0JI00pEH 3a IMyOJINKyBaHE.

Kopurupamm ca te3u chOUTHS, KOUTO JOKa3BaT YCJIOBUS, CHIISCTBYBAJIM HA JaTaTa Ha TOAWIIHUS ()UHAHCOB
OTYeT.

Hekopurupamiu ch0uTHs — ca ChbOWTHSA, KOMTO ca IIOKA3aTCJIHHW 3a YCJIOBHS, HACTBIMIM CJIE[ JaraTa Ha
TOJUIIHUS (PUHAHCOB OTYET.

[IpenmpusiTieTo KOpUrupa CyMUTE, MPU3HATH BHB (PMHAHCOBHUTE OTUYETH, 32 J]a OTPa3H KOPUTUPALUTE CHOUTHUS
clieq nataTa Ha 0ajaHca U OChBPEMEHsBA OMOBECTIBAHHATA.

[IpenmpusiTieTo HE KOpPHUTHpa CyMHUTE, NMPU3HATH BHB ()MHAHCOBM OTYETH, 3a Ja OTpPa3d HEKOPHUTHPAIIHUTE
ceOuTust cren narara Ha Oananca.Korato Hekopurupammre chOWMTHS clen jgatara Ha OamaHca ca TOJIKOBA
CBINECTBEHHU, Y€ HEOTOBECTIBAHETO OM MOBIHSIIO Ha CIIOCOOHOCTTA Ha MOTPEeOUTENMTE Ha (PUHAHCOBUTE OTYETH J1a
B3€MaT CTOIIAHCKHU pemeHHs[, Hpe)alI/ISITI/IeTO OIIOBECTsBA CliIeAHaTa I/IH(bOpMaHI/ISI 34 BCAKaA CBhIIICCTBCHA KaTeI'OpI/IH
Ha HEKOPUTHPAIOTO CHOUTHE ClIe]] naTaTa Ha OajaHca:

®  CCTECTBOTO Ha CHOHUTHETO;

e ollcHKaTa Ha (PUHAHCOBHS MY €(EKT WM U3SBJICHHUE, UC TAKaBa OICHKA HE MOXKE J1a ObJIc HAaITpaBeHa.
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JdonbaHuTteaHa uHGopMaNUs KbM CTATUMTE HA GUHAHCOBUSA OTYET

1. OPUXOIHU OT INPOJAKBU

14.IIpuxoou om npoodaxcou BKIIOUBAT:

2019 2018

BGN'000 BGN'000
[Ipuxomu ot nponax6u Ha yciyru (CMP) 14 12
[Mpuxonu oT mpoxaxoa Ha MPOAYKIHS 2,016 2,238
[Ipuxoau ot nmpogax6a Ha CTOKU 451 478
Jpyrd Ipuxoiu OT IPOJAXKOH 1,658 1,845
O6mo 4,139 4,573

15. /Ipyeu npuxoou om npooacou BKIIOYBAT .

[Ipomax0a Ha matepuannu 3anacu - 1658 B 1.u. Aueron , Tonyen ,bytun anerar,Etun aunerar,Meranon ,Etunos
NEeXUAPATUPAH CIIUPT .

16 U3NOJI3BBAHU CYPOBUHHU., MATEPUAJIN U KOHCYMATHUBHU

16 U3nonzeanu cyposunu, Mamepuaiy u KOHCyMamueu BKIIOYBAT:

2019 2018
BGN'000 BGN'000
Broxxenu marepuain 1,580 1,685
Koncymatusu (en1. eHeprus, TOprBa, TYMH H JIp.) 25 26
PesepBHu uactu 3
Bona 3 4
PaboTtHo 061exo 3 2
CrpouTenHu MaTepuaiu 1
Hpyru 11 12

Oomo 1,626 1,730
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17. PA3XOJH 3A BBHIIIHU YCJIYT'HU

17 Pazxooume 3a ¢bHWHU YC1y2U BKIIFOYBAT:

Tekyi peMOHT
TpannopTHH pasxonu
Kypuepcku ycnyru
Cpo0ImHUTeTHN YCIYTH
Pexnama

HApyru yciayru

MecTHU TaHBIHM U TaKCH
3acTpaxoBKH

Yceayru no goroBopu

Oo1ro

18. PA3XO/JH 3A AMOPTHU3ALINHU

18 Pazxoou 3a amopmu3sayuu BKIIOYBAT .

AMopTH3aIy Ha CTpaau
AMOpPTH3AITMN MAITMHA 1 000pyIBaHE
AMOpTH3alUU TPAHCTIOPTHHU CPEICTBA
AMOpTH3aNUK CTONMAHCKU HHBEHTAP

O061mo

19 PA3XO/IX 3A TEPCOHAJIA

1900w0 pazxodume 3a nepconana BKIIOYBAT:

Pa3xozu 3a TexyIu Bb3HArpaxxaeHus
8 M.4. HA PbKOBOOHUS NEPCOHATL

Brocku o CONUAITHOTO OCUTYPSABAHC
6 m.y. Hd p'bKOGO@Hu}l nepconan

Oomo

20IPYT'H PA3ZXOAHN

20/Ipy2u pazxoou BKIIOYBAT:

2019 2018
BGN'000 BGN'000
6 -
129 132
11 8
8 6
25 8
4 5
1 2
35 30
219 191
2019 2018
BGN' 000 BGN' 000
4 4
8 7
7 7
3 3
22 21
2019 2018
BGN'000 BGN'000
473 445
269 230
44 43
9 12
517 488
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Bun pa3xon 2019 2018
Pa3xonu 3a koMaHAMPOBKHU 0 1
Pa3xomau npencraBuTeHA LIETH 4 6
Pazxomau 6e3 qokymMeHTaiHa 000CHOBKA 14 1
bpak Ha marepuanu 10 -
HApyru 5 6
Oo61mo 33 14

21. CEBECTOMHOCT HA IIPOJIAJIEHUTE CTOKHW U JIPYTU KPATKOTPANHU AKTUBH

21Cebecmoiinocm _na npoOadeHume CMOKU _U_O0py2u_KPAmMKOMPAUHU _aKmueu BKIIOYBAT OallaHCOBaTa
CTOMHOCT Ha MNpoAaaACHUTC CTOKH U MaTCpUaJn .

2019 2018

BGN'000 BGN'000
BanancoBa cToiHOCT Ha IPOJIaJICHH CTOKU 1,807 2,035
0610 1,807 2,035

22 TIPOMEHMU B 3ADACUTE OT 'OTOBA INPOAYKIINA 1 HESABBPIHIEHO IMTPOU3BOACTBO

IIpomenume ¢ 3anacume om 20moea nPOOYKUUA U HE3A6bPUICHO NPOU3E00CIE0 BKIIOUBAT: MI3MeHeHNEe Ha
3aracurTe OT MPOAYKLHS U He3aBbPIICHO MPOU3BOACTBO -13 xui. nB. (2018r.: 7 xwui. 1B.)

23. ®PUHAHCOBH NPUXOAN/PAIXOAN

Dunancogume npuxoou BKIIOYBAT:

2019 2018
BGN'000 BGN'000
[Tpuxonu ot JIuxsu
[TonoxuTenHy pa3iauKy OT MPOMSHA HA BaJyTHU KypCcOBe 1 -
HApyru - -
0610 1 -

Dunancogume pazxoou BKIOUBAT:
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2019 2018

BGN'000 BGN'000
OTpuniatenHy pa3jivKu OT MPOMSIHA Ha BAIyTHU KYpCOBE 3 6
Hpyru 3 2
0061110 6 8

24. PA3XO/I1 3A TAHBIIN

OCHOBHHTE KOMIIOHEHTH Ha Pa3xoja/(MKOHOMUATA) HA JAHBIU BBPXY IedanbdaTta 3a TOAUHUTE, 3aBbPIIBAIU
Ha 31 nexemBpH ca:

2019 2018

BGN'000 BGN'000
Omuem 3a npuxooume u pazxooune
Jlanpuna nevyanOa 3a ToAMHATA O JaHbYHA JEKIapanus -7 87
Tekymr pa3xoa 3a JaHBIH BHPXY MedanoaTa 3a roguHaTa 8
Oouio pazxod 3a danvuu evpPXy neuaroama, omuyemenu ¢ Omuema 3a 0 8

2019 2018

BGN'000 BGN'000
Pasnenue na 0anvunus pazxod Ha oanvuu evpxy Ileuanbama onpeoenen
CHPAMO CUEHI0800HUSA PE3VIMaAm
Cuemosoona newanba 3a 200uHa =77 87
Janbiy Bepxy nevanbara - 10% 8
060 pazxoo 3a 0anvyu 8bPXy neuanoama, omuemenu 6 Omuema 3a
npuxooume u paxooume -8
25. CBbP3AHU JIMIIA
CBbp3aHu JUIla HA IPYKECTBOTO Ca KAKTO CIIC/IBA:
CBbp3anu auua Buja Ha cBbp3aHoCT
Axkyuonepu:
HMeo Kupuios Ianes OcHoBeH akuuoHep (37.76%)
Emun Boxxunapos Kapabariku OcHogeH axinorep (40,74%)

HpCI[HpI/I}ITI/IH, COOCTBEHOCT Ha OCHOBHU AKIMUOHCPU U NPCANIPUATHA, B KOUTO IIPAKO UJIM KOCBCHO IIPUTCIKABAT
SHAUYUTCIICH O] OTACIHU JIMYHOCTHU, YIIPpAXKHABAIIIUN KOHTPOJ BbhPXY APYKECTBOTO — HAMA TaAKUBA JAPYIKCCTBA .

[Ipe3 2019r. «Po3axum» A/l HAMa TOCTaBKH M 33AbJKCHHUS KbM CBbP3aHU MPEANPHUSITHS.
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26 Buv3nazpasicoenus nHa K1l0406Us yIPAGIEHCKU NEPCOHAN:
KittouoBusT ynpaBieHCKH MEPCOHA Ha JIPY’KECTBOTO € ChBETHT HA IUPEKTOPHTE:

31.12.2019 31.12.2018
BGN'000 BGN'000
3armaTtu ¥ OCUTYPOBKH 278 242
1. UMOTHU, MAILIMHHU U OGOPYJIBAHE
’ ‘I'paHCIOPTHH .
3emMHu M crpaaM ChOPBKEHHUS H P P Apyrn npuaoouBane Oo6mo:
cpeacTBa
o0opyaBaHe Ha IMA
2019 2019 2019 2019 2019 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ot4yeTHa cTolHOCT
Canpo Ha 1 ssHyapn 432 840 136 48 1,456
5
[punoburu 2 2 1
Ormucanu -
Canno na 31 nexemppu 434 842 136 49 - 1,461
Ha6pano n3xabésiBane
Caano na 1 sinyapn 200 305 86 44 - 635
22
Hauycena aMmopruzanus 4 8 7 3 -
OTmrcana aMoOpTH3ALHs - - - - - -
Can10 na 31 xekeMBpH 204 313 93 47 - 657
BanancoBa croiiHocT Ha 31
JAeKeMBpH 230 529 43 2 - 804
BanancoBa croiinoct Ha 1
siHyapu 230 529 43 2 - 804
KoM 31.12.2019r. pazxodume 3a npudodugane Ha 0v120mpaiHu aKmuey BKIIOYBAT:
31.12.2019 31.12.2018
BGN'000 BGN'000

CrpouTenHy MaTepuaii - CKiaz - -

Oo01o - -

OnoBecTtaBaHe 3a OrpaHUYCHHA BbPXY MIPAaBOTO HA COOCTBEHOCT :
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Bopxy akTHBHTE COOCTBEHOCT Ha APYKECTBOTO ,HAMA HAJIOKEHU OTPAaHUYCHHUS BHPXY COOCTBEHOCTTA

2. IBJITOTPAVHU HEMATEPUAJIHU AKTUBH

Codryepn Codryepn
2019 2018
BGN'000 BGN'000
OtyeTHa cTOHHOCT
Canno Ha 1 anyapu 12 12
[Mpunoburn - -
Otmucanu - -
Canno Ha 31 nexkemBpu 12 12
Ha6pano u3xadsiBane
Caapo Ha 1 sinyapu 4 4
Hauwncnena amopTu3anus 3a roquHarta - -
OTmrcana aMOPTH3AITHS
Caapo Ha 31 nexemBpu 4 4
BanancoBa croiinoct Ha 31 1ekeMBpH 8 8

3. AKTHUBH IO OTCPOYEHH JAHBIN

3. HpI/I IMpU3HaBaHC Ha OTCPOYCHUTC NAHBYHH aKTUBU € B3CTA MPCABUIA BCPOATHOCTTA OTACITHUTC pPA3JIMKU Ja
nmar 06paTHO IMMPOABJICHUC B 6’])}.'[61].[6 U BB3MOXKHOCTUTC Ha APYKECTBOTO Aa ICHEpHUpa AOCTATbhbUHA JdaHBYHA

nevasioa.
31.12.2019 31.12.2018

BGN'000 BGN'000

Bb3cTaHOBUMH TaHBYHU BPEMEHHH Pa3IHKU 9 9
JAbmKuMy JaHBYHU BPEMEHHH Pa3IuKH 4) (4)
O0mo

5 5

4. MATEPUAJIHU 3ATTACH

31.12.2019 31.12.2018

BGN'000 BGN'000
OcHOBHM MaTepHalil 507 485
Crokn 36 55
[Mpomyxust 18 6
O06mo 561 546

5. TbPITOBCKHU B3EMAHNWA
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31.12.2019 31.12.2018

BGN'000 BGN'000
B3emanust OT KIMEHTH 809 681
Obe3yenxa 63emanus - -
809 681

JaHb111 32 Bb3CTaHOBSIBAHE

Hpyeu 190 90
190 90
O06mo 999 771

Bsemanwusita ot kiueHTH ca 0e3muxBeHU U OT Tx — 809xwit. niB. ca neBoBu (31.12.2018r.: 681 xuu. 1B.)

JpykecTBOTO € onpeenuiio 00UYacH KPEeIUTEH MEePHOJI, 32 KOUTO HEe HAYKCIABA JIUXBU Ha KIMEHTHTE 710 360
JqHU. 3abaBa clell CpOK € MpHeTa OT JPYKECTBOTO KAaTo MHIMKATOp 3a 00e3IeHKa. PBHKOBOJCTBOTO MpEICHSBA
chOMPaEeMOCTTa KaTo aHAIM3UpPa EKCIO3HIUATA HA KIMEHTA, Bh3MOXKHOCTHTE 32 TIOTacsBaHEe M B3eMaHE peIICHHe

OTHOCHO HA4YUCJIABAHCTO Ha 06€3LI€HKa.

6. TAPUYHU CPEJACTBA

Hannunure napuunu cpencrea kbM 31.12.2019 1. 306 x.71B.
B toBa uucno B Obb A/l - 127 x.1B.

7. KAIIUTAJI U PESEPBU

31.12.2019 31.12.2018

BGN'000 BGN'000
OCHOBEH KamuTal 513 513
Hepasnpenenena neuanta 1,864 1,800
Peszepsu 228 221
Pe3yirrar 3a TEKYIIHAT TIEPHO. (77) 71
Oomo 2,528 2,605

KoM 31 nexemspu 2019r. pecucmpupanusm axyuonepen kanuman va Pozaxum AJl Bp3nmu3a Ha 513 xuit. 1B,
pasmpeneneH Ha 1283280p. 00MKHOBEHH IOMMEHHHM aKI[MH C IIPABO Ha I1ac ¢ HOMHUHAJIHA CTOMHOCT Ha akuus 4 JIB.

Pe3egeume BKJIFOYBAT:

31.12.2019 31.12.2018
BGN'000 BGN'000
Peseps ot mocneaBamy OIEHKN Ha aKTUBUTE U TTACUBUTE 40 40
Hpyru pesepsu 188 181
O6mmo 228 221

pyzume pezepsu ca hpopMupanu oT pasmpeereHne Ha mevyandara, ChIUIaCHO M3UCKBaHHUATA Ha THProBCKus

3aKOH 1 yCTaBa Ha JPYKECTBOTO.

8. HETEKYIIIN NACHUBHU
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[Ipe3 Texymara roawHa [[py>XecTBOTO HE € MON3BAJIO THPrOBCKH WM JAPYTH ABIATOCpodHH 3aemu .IlacuButm 1o

OTCPOYCHH JAHBIIN Ca TOCOYCHHU B Oei.3.

9. ThbPTOBCKH U IPYT'U 3AABJIKEHUA

3aodvaocenus kom docmasuuyu 31.12.2019 31.12.2018
BGN'000 BGN'000
109 9
11. ABJIKUMU TEKYIIIU JTAHBIU
oancumume mexyuwgu danvyu xvm 31.12.2019r. ca:
31.12.2019 31.12.2018
BGN'000 BGN'000
AAC - .
IIDJT 4 3
06110 4 3
10 3AABJIKEHHU S KBM ITEPCOHAJIA
31.12.2019 31.12.2018
BGN'000 BGN'000
3anbIDKeHUs KbM MIEpCoHaa 36 33
3aabIKEHUS KbM COITMATHOTA OCUTYpPSIBaHE 6 6
42 39

O61mo

3advcenuama KoM nepconana ca TEKyIHM W BKIIOYBAT YUCTATa CyMa Ha HEM3IUIATCHUTE Bh3HATPAKICHUSI
3a M. [lexkemBpu 2019r.: 34xun. nB. (2018r.: 32 xw1. 1B.) 1 HAYUCIIEHU HEION3BaHU OTIyckH 3a 2019r-2 xwi.Js..:

(2018r.: 1 xuu. n1B.) .

3advacenuama KoM __couuainomo ocuzypaeane xvMm  31.12.2019r.

ocurypoBk# 3a M. [lexkemBpu: 6 xui. aB. (2018r.: 6 xun. 18.).

Bwuazpamt)enuﬂ Ha KJIlo4oeus ynpaeileéHCcKu nepconai:

KittouoBusT ynipaBieHCKH MEPCOHA Ha JIPYKECTBOTO € ChBETHT HA IUPEKTOPHUTE:

3annatu ¥ OCUTYpPOBKU

BKJIIIOYBAT ABb/DKUMUTE TCEKYIIH

31.12.2019 31.12.2018
BGN'000 BGN'000
278 242

20. YITIPABJEHWUE HA ®UHAHCOBUSA PUCK

B xoma Ha obnyaitHaTa cu IEWHOCT APY’KECTBOTO MOXKE Jja ObJe M3JI0KEHO Ha pa3indHu ((MHAHCOBU PHCKOBE,
Hall — BAXXHUTE OT KOUTO Ca: Ma3apeH (BKJIIOYBAI BATYTCH PUCK, PUCK OT MPOMSHA Ha CIIpaBeIIMBaTa CTOWHOCT U
IIEHOBH PHCK), KPSIAUTEH PUCK, JIUKBUJCH PUCK M PUCK HA JIMXBEHO-OOBBP3aHU MAPUYHH MOTOIH. 3aTOBA OOIIOTO
yOpaBieHHe Ha pHCcKa € (OKYCHPaHO BBPXy MPOTHO3MPAHE Ha pE3ydATaTUTe OT OMpeAesieHH OO0JacTH Ha
(MHAHCOBHTE Ta3apu 3a MOCTUTaHe HA MHHUMH3HMpAHE Ha MMOTCHIMAIHUTE OTPUIATEIHH e(EeKTH, KOUTO Ouxa
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MOIJIA Jla c€ OTpassiT BbpPXy (uHaHCOBHTE pe3ynaratd. DHHAHCOBUTE PUCKOBE TEKYIIO CE WIACHTH(OUIMpPAT,
M3MepBaT M HaOIIOAaBaT ¢ MOMOIIITA Ha Pa3IMYHU KOHTPOJIHH MEXaHU3MH, 3a Jla CE OIPEIEISIT aleKBaTHU IICHA Ha
YCIYTHUTE, MPEIOCTaBsIHA OT JPYKECTBOTO, J]a C€ OLECHIT aJeKBaTHO (opMHTE Ha MOJIbp)KaHEe HAa CBOOOJHUTE
JUKBUIHY CPECTBA, 0e3 /1a ce AOITyCcKa HeompaBIaHa KOHIICHTPAIMS Ha TAJeH PUCK.

YhpaBiaeHUETO Ha pUCKa CE OCHILECTBIBA TEKYIIO OT PHKOBOJICTBOTO Ha ApYyKecTBOTO. [locneqHoro e npueno
OCHOBHM TIPUHITUIH 32 OOIIOTO yIpaBiieHWe Ha (DMHAHCOBHS PUCK W 32 YIPaBJIICHWE HA OTIEIHUTE CHEIH(PUIHU
pUCKOBE, KaTO BalyTCH, IICHOBH, JUXBEH, KPEAWUTCH W JUKBHICH, IPH W3MOJ3BAHETO HA HEIACPUBATHBHU
WHCTPYMEHTH.

Ilo-nony ca onucanu pa3nUyYHU BUAOBE PUCKOBE, HA KOUTO € M3JI0XKEHO APYKECTBOTO IMPU OCHIIECTBABAHE HA
THPTOBCKUTE MY OTICPAINH, KAKTO U BE3MPUETHUAT MOIX0]T IIPH YIIPABICHUETO HA TE3U PUCKOBE.

IHazapen puck

a. Banymen puck

JIPY)KGCTBOTO H3BBpIIBA CACIIKU C YYXICCTPAaHHH KIIMCHTH. Hopazuzl TOBa TO € MU3JIOKCHO Ha BAJIYTCH PUCK,
OCHOBHO CHPSIMO INATCKHS AONap. BalyTHUAT pUCK € CBBbp3aH ¢ HEraTWBHOTO ABIKCHHWE HA BaJyTHHS Kypc Ha
IIATCKUS J0Nap CHPsIMO OBJITApCKUS JIeB MPH OBJCIIA CTOMAHCKH OIEPAllld, M0 MPU3HATUTE BAITYTHH aKTUBU U
IMacBU, 1 OTHOCHO HETHUTC MHBECCTUIINHU B YYXKJACCTPAaHHU APYIKECTBA.

OcraHanaTa 4acT OT OllepalruuTe Ha JpYy>KECTBOTO OOMYaHO ca ICHOMUHUPAHU B OBJTapCKU JIEBA H/WIIH €BPO.

0. Ilenoeu puck

JpyXeCTBOTO HE € W3JI0KEHO Ha ILIEHOBM PUCK 32 HETaTHMBHHM NMPOMEHU B IICHUTE Ha YCJIyrure, 0OEKT Ha
HETOBHUTE OMEpalny, 3al0TO ChITIACHO JIOTOBOPHUTE OTHOILICHHS ¢ KIIUEHTUTE T ¢a 00CKT Ha MEPUOAMYCH aHAIIN3
1 00CHKIaHE 33 MpepasriekKIaHe U akTyaJu3upaHe CrpsMo MPOMEHUTE Ha Ma3apa W 3amoTo Te ca CreluGuIHu u
3a OMpCACJICH KPbI' JOCTABYMIH, IIPU KOUTO MMa YCTAHOBCHU IMPOLCAYPHU 3a HEPUOANYHO AKTyaJIM3UpPaHEC CIPSIMO
MPOMEHHUTE Ha Ma3apa.

Kpeoumen puck

[Ipu ocwllecTBIBaHE HA CBOSITA JCWHOCT JPYKECTBOTO € M3JIOKECHO HAa KPEAMTEH PUCK, KOWTO € CBhp3aH C
pHCKa HSKOW OT KOHTPAareHTHTE MY Jia He ObJe B CHCTOSHUE Ja M3MBJIHU H3IUI0O U B OOWYAWHO MPEBUICHUTE
CPOKOBE 33IbJDKCHUSATA CH KbM HETO.

duna"HcoBUTEe aKTHUBU Ha APYKECTBOTO Ca KOHICHTPUPAHU B JBC I'pyIlU: MapuiHU CPEACTBA, B3EMaHUSA OT
CBBP3aHH JIMIIA U APYTH KOHTPAreHTH.

[NapuyHuTEe CpelcTBa B APYKECTBOTO M PAa3IUIANIATEIHUTE OMEPalUU ca ChCPEJOTOUYCHH B ITbPBOKIACHH
THPrOBCKM OAaHKM C BHCOKA pENyTaIus W CTaOWIHA JIMKBUIHOCT, KOETO OTpaHMYaBa PUCKAa OTHOCHO MAapHYHUTE
CPEICTBA M MAPUYHUTE CKBUBAJICHTH.

JIpy>KecTBOTO HsMa TOJWTHKA Jia TpojJiaBa ¢ OTCpoYeHH Iuiamanus. ChOUpaeMOCTTa W KOHICHTPAIUATA Ha
B3EMaHHATA CE KOHTPOJIMPA TEKYIIIO ¥ CTPUKTHO, ChIJIACHO YCTAHOBEHATA IOJIMTHKA Ha JIPYKECTBOTO.

Jlukeuoden puck

JIMKBUIHMS PUCK c€ M3pa3siBa B HETaTUBHATA CUTYAIUs JIPYKECTBOTO Ja HE OBb/JE B CHCTOSHHE Jia ITOCPEIIHE
0€3yCJIOBHO BCUYKH CBOM 3JIbJDKEHUSI ChIVIACHO TEXHHS Majfek. TO MpPOBEkKIa KOHCEPBATHBHA MOJUTHKA II0
yIpaBieHue Ha JIUKBUAHOCTTA, Ype3 KOSATO MOCTOSHHO TOJIbpKa ONTUMAaJIEH JIMKBUACH 3arac MapudHu CPEJICTBa,
no0pa crmocoOHOCT Ha (PHHAHCHpPAHE HAa CTOMAHCKATa CH JEWHOCT, BKIIOUYUTEITHO Ype3 OCUTYpSABaHE U MOAIbpIKAHE
Ha aJIcKBaTHU KPEJAUTHU PECYpPCU M YJICCHCHHUS, IOCTOSHHO KOHTPOJIHO HAOIOJCHHE Ha (PAKTHYECKUTE U
MPOTHO3HU MapUYHU MOTOIM MO NEPUOIU HANpE] U MOAIBbPKAHE HA PABHOBECHUE MEXKAY MATYPUTCTHUTE IPAHUIIN
Ha aKTUBUTE U TACHBHTE Ha JIPYKECTBOTO.

Tekymo MaTypuTeThT U CBOEBPEMEHHOTO OCBHILECTBIBAHE HA IUIALAHUATA CE CIEAU OT CUETOBOAUTEN, KaTO CEe
MOJITbPKA €XKETHEBHA MHPOPMAIIHS 32 HATMYHUTE TAPUYHH CPEJICTBA U MPEICTOSIIH IIAIaHus.

Puck om nuxeonocnume napuunu nomoyu

Karo msano apykecTBOTO HsIMa 3HAYUTENHH JMXBOHOCHH aKTHBH, C M3KJIIOYEHHE HA MAPUYHUTE CPEACTBA U
€KBHBAJICHTH. 1Bl KaTO TO HE MOAIBPKA 3HAYUTEIHH 110 Pa3Mep CBOOOIHU MapHUYHU CPECTBA, HETOBHUTE MTPUXOIU
Y OTIePAaTUBHU MAPUYHU MOTOLM Ca B FOJIIMA CTEIICH HE3aBUCUMHU OT IIPOMEHUTE B Ma3apHUTE JIMXBEHU PABHUILA.
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Cnpaeeonueu cmounocmu

CnpaBeyiMBaTa CTOMHOCT Hai-00LIO MpeACTaBisiBa CyMaTa, 3a KOSTO €IWH aKTHB MOXke Ha Oble pazMeHeH
WK €HO 3aJbJDKeHHe Ja Oblie M3IUIaTeHO NPU HOPMAJIHH YCJIOBHS Ha CIENIKaTa MEeXJy HE3aBUCHMH, JKeJIaelllu U
UH(OPMHPaHU KOHTPAreHTH.

[IpuTexaBaHUTE OT APY’KECTBOTO ()MHAHCOBH AKTHBU Ca OCHOBHO THPrOBCKM B3€MaHHUs M HAJIMYHOCTH 10
pasIuIalaTesTHA CMETKH B OaHKH, TIOpai KOETO ce MpueMa, ue OajJaHcoBaTa UM CTOMHOCT € IPHOJIM3UTEIHO PaBHA
Ha TAXHATa CIpaBedIuBa CTOMHOCT. [IpuTekaBaHUTE OT APY>KECTBOTO (PMHAHCOBH MACHUBHU MPEICTABISIBAT OCHOBHO
3a€MH W THProOBCKH 3aIbJ/DKEHHS, MIOPaJn KOETO ce MnpHema, 4e OajlaHcoBaTa MM CTOHHOCT € MPHOIM3UTETHO paBHa
Ha TAXHATa CIpaBeIMBa CTOMHOCT.

HelicTBamo npeanpusTHe
PBLKOBOACTBOTO HA APY>KECTBOTO CUMTA Y€ MPEANPUITHETO € AeHCTBAIIO H 1€ OCTaHe ACHCTBAILO, HAMa IUIAHOBE H
HaMepeHHUs 3a MPEyCTaHOBSIBAHE Ha ACHHOCTTA.

CnOnTHS cile] KPasiT HA OTYETHHSAT MEepHO/

Cnieq cheraBsiHe Ha (PMHAHCOBHUSAT OTYET HE Ca HACTUITMIIM KOPETHpAIy ChOUTHS 3a CHINUAT IEPHUOI.

CocraBuren : ... [..A Gk
/ Cunsus Usdanoga /
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