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1. OBIUA UHOOPMALIUA

“ Emupeittc Mpormbptue " ALICHL e aKuuoHEepHO [pYyxecTBO CbC
crelyianHa YHBECTULMOHHA Liern 3a CEKIopUTU3MPpaHe Ha HELBKMMU UMOTH, Mo
CMUCBIla Ha 3akoHa 3a ApyXecTBaTta CbC CreuuanHa MHBECTULMOHHE Lien.
MpeaMeTbT Ha AEMHOCT HA APYKECTBOTO € UHBECTUPaHE Ha MapuyHi CPeACTBa,
HabpaH Ypes U3apaHe Ha LEHHM KHUKE, B HEABWKAMM NMOTH (CEKIOpUTUA3aLIMA
Ha HEABWKAMM UMOTH) MOCPEZCTBOM MOKyMKa Ha Npaso Ha coBCTBEHOCT U ApYM
BElHW MpaBa BbPXY HEABMKMMW MMOTW, W3BbPLIBAHE Ha CTpPOEXW U
nofoBpeHns, ¢ Len NpefocTaBsHETO UM 3a ynpasneHye, 0TAABaHe Mofl HaeM,
NU3VHT MNK apeHga 1 npopaxbarta um.

[IpyXecTBOTO € YupefieHo Ha YupeauTenHo cbOpaHue NpoBeaeHo Ha
30.10.2007T. 1 e BNMCAHO B THProBckus perncTbp ¢ Pewenve Ne 1/23.11.2007 r.
Ha Coduitcku rpaacku cbg, no @.4. Ne 128206 /2007 r., BriucaHo B PerucTbpa Ha
Thprosekute apyxectsa nog Ne 128206, Tom 1772, c1p. 182.

CobrmacHo 3aKkoHa 3a ApykKecTBaTa ChC cneLyanta HBeCTULMOHHa Len
“ Emupeitc Mponbpruc ” AICUL vima epHocTenerHa gopMa Ha ynpasneHue.

OpyxecTBoTO ce ynpaensea oT CbBeT Ha AMPEKTOPUTE B ChCTaB!

e Munena MaHueBa AHtoBa - MambrHuTeneH uneH (MsmbnHuTeneH
avpexTop) Ha CbBeTa Ha AUpEKTOpUTE .
@
ALpechT Ha YNpaBneHue U 3a KOPECTOHAEHLMA Ha [IpYXeCTBOTO €: Ip.
Cotust 1618, x.k. ManacTupeku nusazy — 3anag, 6yn. “bunrapua * 132, Bx.A



2. CHETOBOMHA MOMNUTUKA

OcHoBa 3a usroTesiHe Ha (HUHAHCOBUTE OTHETH

OcHoBa 3a 13roTBsiHe PUHaHCOBUTE OTYETH Ha [lpyXecTBoTO ca 3akoHa 3a
CYETOBOACTBOTO U MexayHaporiH1Te CTaHgapTv 3a duHaHcosm otveTi (MCPO),
MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 ot 2006 r.

Obwu nonoxexHus

Hait-3Haunmute CHETOBOLAHKU NONUTWUKK, NpuUnaraHk npy WU3roTBAHETO Ha
Te3¥ (PUHAHCOBM OTYETH, Ca npefcTaBeHn No-4ony.

Cpenku B YyXaecTpaHHa BanyTa

duHaHcoBMTE OTHETH Ha [lpyKecTBOTO ce U3roTeaT B Gbnrapck nesa (rs.)
Y TOBa e OT4eTHaTa BanyTa Ha [ipyxecTBoTo.

Caerku B YyxaecTpaHHa BanyTa 3a OTYETHUSI Nepyoz IPYKECTBOTO HAMA,
HO @Ko Bb3HWKHAT, T€ Le Ce OTYMTaT NpU MbpPBOHAYArHOTO UM NpPU3HAaBaHe B
OT4eTHaTa BanyTa Ha [ipyecTeoTo no oduumantmns oBMeHeH Kypc 3a fieHs Ha
coenkara (obsiseHns dukeuHr Ha Bbnrapcka HapogHa 6avka). Kypcosute
Pa3nnKM, KOUTO OWxa BB3HMKHAMM NpWU yPEXAAHETO WM MPEOLIEHABAHETO Ha
Napyu4HK NO3ULMN B YyXaecTpaHHa BanyTa B Kpas Ha nepuoaa Lie ce 0TpassBar
B OTyeTa 3a goxogure.

Pasxoau

LpyxecTsoTo OTuYMTa TEKYWO pa3xouTe 3a AEMHOCTTA MO MKOHOMUYECKM
eNeMeHTH,

Pasxopn ce npusHaeaT, KOraTo Bb3HMKHE HamarneHwe Ha Gbaelute
MKOHOMUYECKI WM3roaW, CBbP3aHM C HaMmaneHie Ha akTvB WNu yBenwdeHvie Ha
nacus, kKoeTo Moxe fa bb/e OLeHeHo HagexaHo. MNprUsHABaHETO Ha pasxoauTe
3a TeKylWMs [epuos Ce U3BbpLIBA ToraBa, Korato Ce  Hauucnsear
CHOTBETCTBALLMTE UM MPUXOLM.

KoraTo 1KOHOMUUYECKUTE M3rOaM Ce 04aKBa [a Bb3HUKHAT NPe3 HAKOMKO OTYETHM
nepuona W Bpbakata Ha pasxogute C npuxogute MOXe La 6'bﬂe onpefeneHa

¥



caMo Hail-obLO MMM KOCBEHO, pa3sxopuTe ce npwsHaeaT Ha basara Ha
MpOLEaypH 3@ CUCTEMATUYHO 1 PALMOHANHO pasnpedeneHue.

Pa3sxofi ce npusHasa He3abaBHO B oT4eTa 3a BCeODXBAaTHUS [OXOM, KOrato
pasxofbT He Cb3[aBa Gbaellia MKOHOMIUHECKa U3rofia UK KoraTo u 10 CTeneHTa,
0o koaTo Ovaeliarta UKOHOMUYECKa M3rofa He OTroBaps Ha U3NCKBaHWATa UM
npecTaHe 4a OTroBapsA Ha W3WCKBAHWATA 3a NpU3HaBaHe Ha akTuB B OT4ETA 3a
(OMHAHCOBOTO CHCTOSHME.

Pasxogute ce OTYATaT Ha NMpuHUMNa Ha TeKyLLOo HavucnssaHe. OU,GHHB&T ce no
chpasegnueata CTOVHOCT Ha MriaTeHnTe U NPeaCcTonily 3a nnatlaqe CyMu.

Mpuxogw

Mpwxon e BpyTeH MOTOK OT MKOHOMMYECKW NMOM3W Npe3 nepuopa, Cb3AafeH B
X0fa Ha obuyanHata geiHocT Ha [ipyXecTBoTO, KOraTo Teau noTouy BOAAT 10
yBeny4aBaHe Ha CoDCTBERWS KanuTan, pasnuyHu OT YBENM4EHNATA, CBbP3aHN C
BHOCKMTE Ha aKLMOHEepUTE.

[Ipy*ecTBOTO OTYMTA TeKyLLO NpuxoauTe OT obuyanHata AeWHOCT no BuaoBe
[IeNHOCTY,

HDMXOQMTQ Ce OleHsiBaT no chpasegnueara CTOMHOCT Ha NOMy4YeHOTO WIH
foAnexalloTo 3a nosyvasaHe nnatljaHe unu Bbararpaiienme.

Mpu3HaBaHeTO Ha NpUXOOUTE Ce W3BbpluBa NpW CraleaHe Ha npuetata
CYETOBOAHA NONWUTKKA 3a CriefiHinTe BAOBE NPUXOLu.

e TpuxombT OT npoaaxbata Ha CTOKU M NPOAYKUMA Ce NMpu3Hasa, Korato ca

BUNN U3MBITHEH BCUYKM CNesBalLliy YCroBuS:

- [IpyXecTBOTO € NPEeXBLPNMIIO Ha KynyBaya CbLECTBEHN PUCKOBE U NOM3U
0T coBCTBEHOCTTa BLPXY CTOKUTE 1 MPOLYKLMATA;

- [IpyXecTBOTO He 3anasBa NpoAb/PKABALO y4acTUe B YNpaBMeHueTo Ha
CTOKUTE W MPOfYKUMATA, AOKOMKOTO TO OOMKHOBEHO CE CBbp3Ba CbC
cOBCTBEHOCTTA, HUTO eEKTVBEH KOHTPON Haj MpoaaBaHuTe CTOkU W
MPOAYKUWS;

- CymaTa Ha npuxo/ia Moxe HagewaHo Aa 6bae oLeHeHa,

- BEPOATHO € WKOHOMWMMECKMTe Monau, CBbp3aHu CbC Chernkara, aa ce

nony4at ot [pyxecTeoTo; u

- HanpaBeHUTe Pa3xomy U Tesun, kouTo Le 6baar HanpasBeH BLB BPb3Ka
CbC cfienkaTa, MoraT HafexaHo Aa baat oLeHeHu.



o [MpuxoabT OT Npoaaxba Ha ycryru ce NpusHasa, korato PesynTarLT OT enHa
COenKka MOXE Aa ce oLeHu HagexaHo. MpuxodbT, CBbP3aH CbC caenkara, ce
MpM3HaBa B 3aBMCMOCT OT €Tara Ha 3aBbpLUEHOCT Ha CAenkaTa KbM Kpas
Ha OTYETHUA nepuod. PesynTaTeT OT edHa chernka Moxe Aa Ce OUeHu
HAAEXOHO, KOraTo Ca U3MbITHEHW BCUYKM CriefiBaLLy YCTIOBUS.

- cyMaTa Ha npuxofa Moxe fa Ob/ie HalexEHO OLeHeHa |

- BEPOSITHO [IPYKECTBOTO Lie MMa MKOHOMWYECKWU MOM3n, CBbp3aHn Cbe

cenkara;

- gTana Ha 3aBLPLLEHOCT Ha CAENKaTa KbM Kpas Ha OT4YETHWUA NEpUo MOXE

HaAEXaHO fia CE OLeHV; 1

- pPa3XofMTe, HanpaseHu no CAenkaTa, KakTo 1 pasxofuTe 3a 3aBbpluBaHe
Ha cOenKkaTa MOXe HaZexaHo Aa BbaaT oLgHeHH.

MexaunHuTe 1 aBaHCOBUTE MnalliaHid, HanpaseHn OT KNueHTUTe, ODUKHOBEHO
He 0Tpa3sBaT U3BbPLUSHUTE YCIYTU.

ETanbT Ha 3aBbpLUEHOCT Ha efiHa COenka MoxXe fAa ce onpepenu No pasnu4nn
meToau. B 3aBMCMMOCT OT Xapaktepa Ha CAenkara meTogute MOXe [a
BKNioYBaT.

e nperfnief Ha u3BbpLUEHaTa pabota;

o V3BLPLUGHUTE [0 MOMEHTA YCIyr4 kato MpoueHT oT oblus obem Ha
ycnyrute, Kouto Tpsioea fa Gbaar U3BbPLLEHN; Unu

e 4aCTTa, KOSITO HaNpaBEHUTE 10 MOMEHTA Pa3xoay NpeAcTaBnABar ot obuwia
ofieM Ha npeaBuaeHUTe pasxogu no caenkata. Camo pasxopuTe, KOWTO
OTpassiBaT M3BbPLICHUTE O MOMEHTA YCTYW, Ce BKIIOYBAT B HarpaseHuTe
[0 MOMeHTa pasxogu. Camo DasxopuTe, KOUTO OTpassBaTt W3BbpLIEHUTE
YCAYIM M yenyrute, Kouto Tpbea fia BbfiaT U3BbPLUEHN, Ce BKIIOYBAT B
obiys 0BEM Ha NPEABUAEHUTE Pa3Xoam No caenkara.

anXOHM OT NMUXBW, Bb3HArpaxaeHus 3a npasa v AMBUACHTHU, CE fpu3Haear,
Korarto:

e & Bb3MOXHO [pYXecTBOTO Aa ¥Ma WUKOHOMUYECKW NOn3u, CBbp3aHkh Cbl

CoenkaTa; u
e CcyMarTa Ha NpUXOauTe MOXE HafexaHo Aa Obae oleHeHa.

MpvxoauTe OT NUXBM, Bb3HATPaXOEHNa 3a Npasa v OMBUAEHTW Ce npusHasar
KaKTO crieaga:

e NMXBATa CE NPU3HaBa Mo MeToAa Ha edekTBHaTa v xBa cbrnacHo MCC 39;



e Bb3HArpawieHusdTa 3a npasa Ce MNpusHasat, Ha fa3a Ha CYETOBOAHWA
NPUHUWN Ha HauyucnsasaHe, CblnacHo CbAbpKaHWETO Ha CbOTBETHOTO
cnopasymMeHne;

e JUMBUIEHTUTE Ce NPW3HABAT, KOraTo ce YCTaHOBW NPaBOTO Ha akuhoHepa [a
nony4y NNaaHeTo;

Hennateda nuxsa, HaTpynaHa npeau npuaobuBaHeTo Ha  NUXBOHOCHA
WHBECTVLMA - MOCNEABan1Te NMUXBEHU NOCTLMNEHUS Ce PasnpefensT Mexay
nepuona npeay npunobusaHeTo u TO3M cnep npugobueaHeto. Camo dacTTa
cnep Npuao61BaHeTo Ce NPU3HABa 3a NpUxoa.

[MBALEHTM NO KanWTaroBM LIEHHW KHWkKa ObsBeHM OT nevanbute npeau
NpuaoduBaHETO ce npusHasat B nevanbara unv sarybarta npu ycTaHoBABaHE Ha
NpaBoTO Aa MOMyuu AMBWAEHT, HE3aBUCMMO OT TOBA fank AMBUAEHTUTE Ce
OTHacAT 3a nevanba peanuaupaHa npeau unu cnep npugobueaxeTo.

B'bSHarpa)Kﬂ,eHMHTa 3@ 1npaBa cCe HauyucnsaeBar CbiNacHo yCnoBuATa Ha
CbOTBETHOTO CNopasymMeHue u 0BUKHOBEHO Ce Npu3HaBat Ha Ta3k OCHOBa, OCBeH
aKo C ornej pa3nopea6me Ha Cropa3yMeHneTo e no-nNoaxoaallo npuxodbT Aa
Ce Npu3Hasa Ha apyra CUCTemMHa Unn paluoHanda basa.

MpuxoabT ce NpusHaBa CaMo KOraTo UMa BepOSTHOCT [IpyXecTBOTO Aa Nnomyyu
MKOHOMUYECKM MOM3K, CBBP3aHMU ChC COErKaTa.

KoraTo Bb3HUKHE HECUTYPHOCT OKOMO CbOMPAHETO Ha Cyma, KOATO Beue €
BKlloYeHa B Mpuxoda, HecbOupaemara CyMa WiM cymaTa, OTHOCHO KOSTO
Bb3CTAHOBABAHETO BEYEe HE € BEPOATHO, CE Npu3HaBa 3a pasxof, a He 3a
KOPEKLIMA Ha CyMaTa Ha MbpBOHAYarHO NPU3HaTUA NPUXoS.

[NpuxoauTe oT Haemu ce NpU3HaBsaT Ha BpeMeBa 6asa 3a CpoKa Ha Jorosopa.

Hematepuanumn akTueu

HemaTepuanHute akTuBu ce OUEHABAT MbpBOHAYANHO MO LUeHa Ha
npunobueaxe. Mpu Mokynka T8 e paBHa Ha NokynHata LeHa, yBenu4eHa ¢ BoUHKMA
HEBbL3CTAHOBMMM [laHBUM WM HanpaBeHWUTe Npeku pasxoau BbB BPb3KA C
MOLIOTOBKA HA aKTUBA 3a eKCMoaTaLus.

Mocnensamre pasxody, KOUTO OMXa Bb3HUKHANM BLB Bpb3Ka C
HemaTtepuanHuTe akTUBY Criel MbPBOHAYANHOTO NpU3HaBaHe, Lie ce npusHasar
B OTYEeTa 3a JOXOOWTe B MNepuofia Ha TAXHOTO Bb3HWKBAHE, OCBEH ako WMa
BEPOATHOCT T€ 1A [10BEaT A0 YBENU4aBaHe Ha TAXHATa MbPBOHAYAIHO OLeHeHa




eEKTUBHOCT 1 KOraTo Te3W pasxomy MoraT HafexaHo fa GbaaT oLeHeHu U
OTHECEHU KbM aKTUBa. B Teau criyyam pasxoguTe Ce Kanuranuaupar.

AMOPTU3aLIMATE CE U3UUCNIABA, KaTO CE M3NOMN3Ba NUHENHNAT METOA BbPXY
OLiEHEHUA NONE3eH CPOK Ha OTAENHUTE aKTUBM.

MocnefBalLoTo OUeHsiBaHe Ha HEMaTepuanHuTe akTWBM Ce 13BbPLIBA Mo
Moflena Ha MpeolLeHeHata CTOMHOCT, KOSTO KbM [ataTa Ha npeolieHkara
npefcTaBnsaBa TsxHaTa CripaBeaivea CTOMHOCT.

W3bpanmat npar Ha CbLIECTBEHOCT 3a HEMaTepuanHuTe akTuei Ha
[pyxectBoTo € B pasmep Ha 500 (neTcToTuH) ne.

UMoTH, MatluHWK 1 CHOPbXEeHUA

Te ce oueHsBaT MbpBOHAYANHO MO LEHA Ha NpuAobMBaHe, BKIMIOYBALLA
MOKYMHaTa LeHa, KakTo U BCUYKU NPEKV Pasxoay 3a NPUBEXAAHETO Ha akTuBa [0
MECTONONOXEHWETO M B CLCTOSHUETO, HeOBX0OMMM 33 HEroBaTa excnnoaTauust.
Bceku oteneH uMoT, MaluHa, ChopbXeHne Unu oBopyBaHe ce npusHasa 3a
aKTMB CaMO aKo & BepOATHO NPeanpUATUETO Aa nomnyyu B 6baelle MKOHOMUYECKH
M3roau, CBLP3aH C aKTUBA, U LieHaTa Ha npuobuBaHe Ha akTuBa Moxe aa Obae
HafeXOHO OLiEHEHa.

MocrnensalloTo oueHsBaHE HA UMOTUTE, MalLMHIATE 1 CLOPBXEHUSTA ce
W3BbLPLIBA NO MOAena Ha NpeoLeHKaTa, T.e. No npeoLieHeHa CTOMHOCT, KORTO €
paBHa Ha cnpasefnMBaTa CTOMHOCT KbM faraTa Ha npeoLieHka, HamareHa ¢
HaTpynaHuTe B NOCMEACTBIE amopTU3aLmm 1 3arybu ot obesuieHka.

Mocnemsaiuyn pasxoay, CBbP3aHU C ONpedeneH AbiroTpaeH Martepuanes
akTuB, ce npubasaT kbM BanaHcoata cyma Ha aKTMBa, KOrato € BEpOsiTHO
NPEANpUATUETO Ja UMa WMKOHOMWUYECKA MON3SW, HaJBULIABALLM MbPBOHAYAITHO
OLieHeHaTa eeKTUBHOCT Ha CbLECTBYBAILMS aKTHB.

Beidku Apyrv nocnegpaum pasxom ce npusHasat B OtyeTa sa goxogute
3a nepu1opa, B KOUTO Ca HanpaseHu.

AMOPTU3ALIMS Ce HAYMCNSIBA, KATO CE U3MON3Ba MUHEAHUAT METO[ BbpXy
OL{EHEHWS NONe3eH XWBOT Ha OTAENHATE rPYNU aKTVBK.

Wabparusat npar Ha CbLUECTBEHOCT 38 MaTepUarnHuTe JbAroTpaitHin akTey
Ha [lpyxecTBoTo e B paamep Ha 500 (NeTcToTiH) ne.

> PasxoauTe 3a uarpaxgane Ha HEeSBUKMMA UMOTH, KOUTO PYXECTBOTO
npasu, ce knacuduumpar kato ‘Pasxogu 3a npupobusaHe Ha [MA’, a npu
TAXHOTO 3aBbpluBaHe W OTAaBaHe Mog HaeM, HOBOMPUAOOWUTUTE UMOTH ce
TpaHcdopMpat no cebeCTONHOCT B MHBECTULIMOHHU UMOTH.

O6esuenka Ha akTuBUTE Ha [lpyKecTBOTO
VIHOVBMAYanHUTE aKTUBIA UMM eAMHUALUTE, TeHepUpalLyt NapuyHu NoTouM,

Ce Mpernexnart 3a Hanuuve Ha MHAMKaUWM 3a oBesLieHKa Ha CTOMHOCTTa UM
BEAHBXK TOAMIIHO KbM fatata Ha M3roTBAHe Ha [OAMLHMA (DUHAHCOB OTYerT,



KaKTO ¥ Toraea Korato CbOWTMS Unv NpomsiHa B OBCTOATENCTBa Mokaseat, ye
NpeHocHaTa CTOMHOCT Ha aKTUBMTE MOXe Aa He Bb/le BbaCTaHOBeHa.

B criyyaute, B KOWTO BL3CTaHOBMMATA CTOMHOCT Ha [afieH akTus e no-
HUCKa OT HeroeaTa BanaHcoBa CTOMHOCT, DanaHcoBaTa Cyma Ha akTuBa crefjsa
fa 6boe Hamaneda [0 pasMepa Ha Bb3cTaHoBMMATa My CTOMHOCT. ToBa
HamaneHvie npefcTasnaBa 3aryba ot obesuieHka.

BbacTaHoBMMAaTa CTOMHOCT NpeacTaBnaBa No-BucoKata OT cnpaeefnvearta
CTOMHOCT, HamareHa ¢ pasxoguTe 3a npogaxba Ha akTuBa M CTOMHOCTTa B
ynotpeba, GasvpaHa Ha ceraluHaTa CTOMHOCT Ha MpOrHo3upaHuTe Obael
Napu4HI NOTOLM, O4aKBaHM fa Ce Moy4aT OT akTvBa B PAMKMTE Ha MOMe3HWA My
CPOK Ha FOAHOCT.

C W3KI0YEHMe Ha penyTauusiTa 3a BCUMYKM OCTaHanM aKktueu Ha
[py*ecTBOTO KbM BCSiKa [iaTa Ha OT4eTa PbLKOBOACTBOTO MpeleHasa fan
CbLIECTBYBAT MHAMKALMM, Ye 3arybata oT obeslieHka, npusHaTa B MPEAXOAHU
rOAVHY, MOXeE Beye a He ChLYeCTBYBa UM /13 € HamarneHa.

WHBECTUUMOHHA UMOTH

KaTo VHBECTULMOHHA MMOTW LPYKECTBOTO OTYMTa 3eMSt N Crpaau, KOUTO
e ce ObpKaT 3a MonyyasaHe Ha NpUXOOU OT Haem, 3a yBeruyeHue Ha
kanuTana, npopax6a B pamkuTe Ha obudaliHaTa MKOHOMYECKa AGMHOCT.

VIHBECTULMOHHUTE UMOTW Ce MpU3HABAaT KaTo aKTMB BbB (DUHAHCOBUTE
OT4YETV Ha [pyXecTBOTO Camo Npu YCNoBWe, Ye ca M3MbIHEHW CreaHuTe [ige
U3UCKBAHWSI:

> [IBeposTHO e a Obaat nonydeHn Obaelly UKOHOMUYECKW M3rogn ot
WHBECTUALMOHHUTE MMOTH;

> [CTOMHOCTTA Ha WHBECTULMOHHUTE WMOTWH MOXE HafexaHo fa Obfe
OLiEHeHa.

WMHBECTULIMOHHWTE WMMOTM Ce OLeHsBaT MMbPBOHaYanHo no UeHa Ha
npuaobueaxe.

Cnep, NMbpBOHAYanHOTO WM NpU3HaBaHe WHBECTWULMOHHUTE WMOTH, Ce
OTUMTaT KaTo Ce W3NonsBa Mogena Ha cnpaseanMeata  CTOMHOCT.
CnipaBefyi1BaTa CTOMHOCT NPeACTaBnsaBa Han-BeposTHaTa LieHa, KoATO MOXe [a
6bae nonydeHa Ha nasapa KoM Aatata Ha [ofuiLHUA (HAHCOB OTYET.

lMpomeHn B cripaBef/mMBata CTOMHOCT Ha WHBECTULMOHHUTE WUMOTW Ce
oTpasssa B OtyeTa 3a goxoaure.

MocneapalyTe pasxomy, CBbP3aHN C UHBECTULIMOHHA UMOTH, KOUTO Bede
ca MPU3HaTM BbB (DMHAHCOBMTE OT4YETM Ha [pyxecTBoTO, c& NpubaBAT KbM
GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo € BeposiTHO [IpyXecTBOTO fia Nomnyyu
ObOel MKOHOMWYECKV M3ro4M, HaABMLWAEBALLM MbPBOHAYANHO OleHeHaTa
CTOMHOCT Ha CbLIECTBYBAWMTE WHBECTULMOHHM MMOTW. Bouuku  apymm



rnocneasatly pasxoau ce npusHasat B Ot4yeTa 3a AoXoauTe 3a nepuoga, npes
KOWTO Ca Bb3HMKHANN.

DuHaHCOBY aKTUBK

OUHAHCOB aKTVB € BCEKU aKTUB, KOWTO NpeacTaBnsga:

® apuyHK CpeacTsa;
e /HCTPYMEHT Ha COBCTBEHUS! KanuTan Ha apyro NpeanpuaTue,
e [JOrOBOPHO Mpago:
- | Ce NMony4aT Napu4Hu CPeacTsa Wiv Apyr pUHaHCOB aKTVB OT APYro
NpeAnpuATHE; UMK

- 12 ce pa3meHsT (MHAHCOBM aKTUBM WMk (PUHAHCOBU NAcKBY ¢ ApYro
NpeanpuUaTAE NMpU YCNoBUS, KOWTO Ca NOTeHYWanHo BnaronpusTH 3a
LpyxecTsoTo;

e [OTOBOP, KOWTO LWe Obde wim moxe Aa 6bae ypemeH B cobeTeeHu

WHCTPYMEHTY Ha CODCTBEHWUS KanuTarn Ha eMUTEHTa, U e:

- HeflepMBaTMB, 3a KOMTO [IpyKecTBOTO € unu MoXe fa Dbje 3agbimkeHo Aa
nony4v NPOMEHNMB BpoM OT MHCTPYMEHTH COBCTBEHMA KanuTar Ha
DpyxecTBoTo; U

- NepyBaTVB, KOMTO Liie 6bae unn Moxe Aa 6bae ypeaeH ypes pasmsHa Ha
UKCMpaHa CyMa NapuyHK cpeacTea Unu Apyr GuHaHCoB akTUB 3a
(hukcupan Bpol 0T CODCTBEHUTE KanuTarnoBsu UHCTPYMEHTH Ha
LpyxecTBoT0. 3a Ta3u Lien MHCTPYMEHTUTE Ha COBCTBEHUS KanuTan Ha
[pYy*ECTBOTO He BKIIOYBAT YMPaKHAEMU (DUHAHCOBK UHCTPYMEHTH,
KnacuyLmMpani KaTo MHCTPYMEHTY Ha COBCTBEHMSt KanuTar, KOUTo
Hanarat Ha [1py*ecTBOTO 3abIMKEHUETO Aa NpefocTasu Ha Apyra cTpaHa
MponopUMOHaneH s OT HETHUTE aKTUBK Ha [ipyeCTBOTO Camo Npi
NVKBUGALMA, UMW MHCTPYMEHTH, KOWTO Ca A0roBopy 3a 6baello
rnony4aBaHe Unu NpeaocTaBsiHe Ha MHCTPYMEHTYM Ha COOCTBEHUS KanuTan
Ha [ipyxeCcTBOTO.

OyHaHCBUTE aKTUBYM Ce KNacuduumpaT B CNeSHUTE KaTeropyn ChrmacHo
nancksanuaTa Ha MCC 39:

o QUHAHCOBK aKTUBY, OTYMTaHV MO CPaBEASIMBA CTOMHOCT B nevanbara unu
sarybara:
- AbPXKaH 32 TbpryBaHe (PUHAHCOB aKTUB;
- OripeieneH Npu MePBOHAYANHOTO My NpU3HaBaHe OT [ipyxecTBOTO 3a
OTYMTaHE NO CNpaBearMBa CTOMHOCT B Nedanbarta unu sarybara.
o /HBECTULIMM ObPXKaHM O Nafex;
o KpeauTy v B3emaHus;



o OUHAHCOBM aKTVBM Ha pasnonoxeHue 3a npogaxba.

LipyXecTBOTO Npy3HaBa PUHAHCOB aKTUB UMK PVHAHCOB MacuB B OTHETA 3a
(hMHAHCOBOTO CLCTOSHME, KOraTo M Camo Korato [ipyKecTBOTO CTaBa CTpaHa no
[IOrOBOPHMUTE YCNOBWA Ha UHCTPYMEHTA.

[py MbPBOHAYENTHOTO €Y NPKU3HaBaHe PUHAHCOBUTE aKTUBK CE OTYUTAT MO
cripaBeanmeaTa UM CTOMHOCT, TFIOC B Cry4ai Ha GUHAHCOBY aKTUBH, KOUTO He
Ce OTYMTaT No CripaBeAnuBa CTOMHOCT B nevanbara unu sarybara, pasxoaure no
CAEenkaTa, KOUTO Ce OTHACAT MPSIKO KbM NpUAcOUBaHETO MK M3[1aBaHETO Ha
(PUHEHCOBUA aKTuB.

Cnep mbpBOHaYanHOTO NPU3HaBaHe, [pyXecTBOTO OLeHABa (HaHCoBUTE
aKTVBW, KaKTo criefisa:

e [lo cnpasennmBa CTOMHOCT:
- (hUHAHCOBM aKTUBM, OTUMTaHM MO CrPaBEe/IMBa CTORHOCT B nevarnbara unu
sarybara;
- (hUHAHCOBM aKTUBW Ha pasnoroxeHue 3a npofaxba.

C U3KMIOYEHNE Ha MHBECTULIAM B MHCTPYMEHTU Ha COBCTBEHUS KanuTar, KoUTo
HAMaT KOTUpaHa NnasapHa LieHa Ha akTVWBEH Nasap W YuSTO cripaBefvea
CTOMHOCT HE MOXE [1a C& OLEHU HAZEXHO, KakTo U epuBaTUBH, KOWUTO Ca
06BBP3aHI C HEKOTUPEHN MHCTPYMEHTU Ha coBCTBEHUS KanuTan unu Tpsbsa aa
Ce YPeanT upes MpexBbprsHETO Ha TAKUBA HEKOTUPaHU MHCTPYMEHTH Ha
cOBCTBEHYIS KanuTan, KOUTO Ce OLEHSIBAT Mo LieHa Ha Npuaobusaxe.

e [lo amMopTM3MpaHa CTOMHOCT C W3NON3BaHETO Ha MeTofa Ha eqeKTUBHUA
NUXBEH MPOLISHT:
- KPELUTY 1 B3EMaHWS;
- MHBECTULIMM, IbPXKaHU 10 NAJEex.

Meyanbu u 3aeybu om (uHaHco8U akmusu

e [levanbu u 3arybu, KOWTO BH3HWKBAT OT NPOMSHATa Ha cnpasejnvnBata
CTOMHOCT Ha (PUHAHCOBY aKTWBM Ce NPU3HaBar KakTo crieasa:
- nevanta unm 3aryba ot PUHaHCOB aKTUB I (DUHAHCOB MacuB,
KnacuuLMpaH KaTo OTYMTaH No CpaBefnvBa CTOMHOCT B Nevanbara unu
3arybarta, ce nNpusHaBa B 0TYeTa 3a BCceobXBaTHUA JOXOA.
- neyanbara unu 3arybarta ot PUHAHCOB aKTUB Ha PA3MONOXeHue 3a
npopax0ba ce NpuaHasa B Apyr BCeobXBaTEH A0X0L, C U3KITIOYEHME Ha
3arybute ot obesueHka 1 nevanbute u 3arybute ot obMeHHUTe KypcoBe A0
MOMEHTa Ha OTNNCBaHE Ha (PUHAHCOBMA aKT1B. B TO31 MOMEHT HaTpynaHaTta



nevanbara unu 3arybara, npusHaTa npeau B Apyr sceobxsarteH aoxog, ce
npexnacudpumnpa ot cobeTBeH KanuTan B nevanbara wnu 3arybara karo
KOpEeKLUS OT npeknacudukaums,

o [lnxsata, KOATO Ce M34YMCMSIBA C U3MOM3BaHE HA METOLda Ha edeKTUBHWA
fIXBEH MPOLIEHT, Ce NPK3HaBa B 0T4eTa 3a BceobXBaTHUS JOXOA.

e [IMBUOEHTUTE OT UHCTPYMEHTU Ha COBCTBEHMS KanuTarn Ha pasrofioxeHue 3a
npopaxba ce npuaHaeaT B OT4eTa 3a BCeOOXBATHWA [OXOA, korato ce
YCTaHOBW NPaBoTo Ha [pyXecTBOTO Ja NOny4M rnatlaHe.

e 3a (PMHAHCOBUTE aKTWBK, KOMTO Ce OTYMTaT NO amopTU3UpaHa CTOMHOCT,
nevanbara wunu 3arybarta OT akTvBa Ce Np13HaBa B OT4YETa 3a BCeODXBATHUS
[0X0[, Korato (PMHaHCOBUST aKTUB UMW (IUMHAHCOBMST NAcuUB Ce OTMNUCBa UK
obe3leHsBa 1 Ypes NpoLieca Ha aMopTU3MpaKe.

Lpyxecmeomo omnucea huHaHCo8 aKkmus, Ko2amo;

® [OrOBOPHUTE NpaBa BbpXYy MapuqHUTe NOTOUM OT (PUHAHCOBUS aKTUB Ca
WU3TeKNM; Unn

® NPEXBLPNA PUHAHCOBMA aKTWUB, KOTaTO Ca NPEXBbPIieHn JOroBOpHUTE npasa
3a Nony4yaBaHe Ha Napyu4Hn NOTOLW OT PUHAHCOBUS aKTUB MK Ca 3anas’eHu
AOTOBOPHUTE NPaBa 3a MofyyaBaHe Ha Napu4HUTE MOTOLM OT PUHAHCOBUS
aKTUB, HO € NOETO [I0rOBOPHO 3afbIHKEHUE 3a NNalaHe Ha NapudHy NoTouy
Ha efuH UMK NoBeve NonyyaTeny B CNopasyMeHue 1 TpaHcepsT oTroBaps
Ha ycnosusiTa 3a oTnuceaHe, cernacHo MCC 39.

YCnosus 3a OTNUCBAHE Ha CbMHaHCOB aKTmB:

KoraTo [IpyXecTBOTO NpexBbpiiv hMHAHCOB aKTUB, TO OLIEHSABA CTENeHTa, [0
KOSITO LLie 3aMnasu PUCKOBETE U NOSI3uTe OT COBCTBEHOCTTA BbPXY (hUHAHCOBUS
aKTUB:

e aKo [lpyXeCTBOTO NPEXBLPNM B 3HAUUTENHA CTENEH BCUYKM PUCKOBE Y NOM3u
0T COBCTBEHOCTTA BBpXy (DMHAHCOBWS akTuB, [IpyXEecTBOTO OTNMCBaA
(bUHEHCOBMA aKTWB ¥ NpW3HaBa OTAENHO KATO aKTWBU WK MacuBK BCUHKMA
npaBa 1 3afbIMKEHWA, Cb3aAEHN UM 3anaseHn Npw TpaHcdepa;

e aKo [IpyxecTBOTO 3anasit B 3HAYMTENHA CTENEH BCUYKW PUCKOBE U NOM3u OT
coBCTBEHOCTTA BBbPXY (DUHAHCOBMS akTuB, [pyXecTBOTO Mpodbrxasa fa
rMpu3sHaBsa PUHAHCOBUS aKTUB;

® aKko [IpyXecTBOTO HWTO MPEXBLPIIA, HUTO 3anasBa B 3HAYMTENHa CTEneH
BCUYKMA DUCKOBE W NON3M OT COBCTBEHOCTTAa BbPXY (UHAHCOBUS aKTuB,
[pyxecTBOTO Onpefens fand e 3ana3uro KOHTPON BbpXy (PUHAHCOBUS
aKkTuB. B 103y cnyvai, ako:
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- [IPYX€eCTBOTO He € 3anasurio KOHTPON, TO OTNUCBA (DUHAHCOBUA aKTUB 1
Mpu3HaBa OTAEMHO KaTo aKkTVBM UM NacuBK BCUYKKM NpaBa U 38 bIMKEHNS,
Cb3fafieHu Npu TpaHcepa.

- [lpyecTBOTO € 3anasuno KOHTPON, TO NPOAbLITKABA f4a NPU3HaBa
(bvHaHCOBMSA aKT1B 0 CTEMNEHTa Ha MPOAbIKABALLOTO My Y4acTve BbE
(DMHAHCOBVIS KTUB.

[Mpy oTNUCBAHETO HA (DUHAHCOBUSI aKTVB Pa3nvKaTa MEXTY:
a) HeroBata HanaHcoBa CTOMHOCT; 1
6) cymata Ha nomy4eHOTO Bb3Harpax/aeHUe (BKIIOHBALLO BCUHKY MOMYHEHI
HOBM aKTUBW, MUHYC BCUYKM NMOETU HOBM Nac1BK), ¥ BCUYKK HATPyMaHu
nesandu nm 3arybu, Kouto ca Bunu NpUsHaTH AUPEKTHO B COBCTBEHUS
KanuTarn ce npu3HaBa B OTHETa 3a BCeobXBaTHMS AOXOM.

Obe3uyerka u HecbbUPaEMOCM Ha (hUHaHCOBU aKMUBU

ApyxecTBoTO NpeLieHsiBa KbM Kpasi Ha BCEKW OTYETEH Nepyof Aani ca Hanue
0BeKTUBHI JOKa3aTencTBa 3a obe3LeHKaTa Ha (DUHAHCOB aKTVB UMK Ha rpyna ot
(PUHAHCOBM aKTUBH.

GUHAHCOB aKTUB U rpyna oT (hUHAHCOBM aKTUBY CE CHIUTAT 3a 0DE3LIEHeHN 1 ca
Bb3HUKHanu 3arybu ot obeswieHka, Korato ca Hanuue obexkTBHM AoKa3aTencTsa
3a 0besLieHKa, NPOV3XOXKZALLM OT €[HO M1 NOBEYE CHBUTUA, KOMTO Ca
HaCTBLMUMK Crefl MbPBOHAYaNHOTO NpUsHaBaxe Ha akTuea (cvbutue "saryba”) u
KoraTto ToBa CbbuTWe 3aryba (M cobuTis) Mma edekT BbPXY O4aKBaHUTE
Obfiewy napyiHy NoToLM OT (hMHAHCOBMS aKTUB 1 oT [pyniata uHaHCOBM
aKTUBK, KOMTO MOraT [ja ce OLEHAT HagexaHo. Moxe [a He e Bb3MOXHO Ja ce
WABHTU(DULMPA EAVHNYHO, CAMOCTOATENHO ChBUTUE, KOBTO € NPUHMHIIO
obesuenkara. Mo-ckopo oGe3ueHkaTa MoXe fia & NPUMMHEHa OT KOMBUHUPaHWS
eDeKT Ha HAKOMKO ChouTUS,

3arybure, KOUTO Ce 04aKBaT B pes3ynTaT Ha GbaeLLuTe ChOUTHS, HE3aBMUCUMO OT
TAXHATa BEPOATHOCT, He Ce NMpU3HaBar.

e ObesueHka Ha PMHEHCOBM aKTUBU, OTYMTAHU N0 aMOPTU3MPaHa CTOMHOCT

AKO MMa 0BeKTVBHM [iOKa3aTenNCTaa, Ye e BbaHUKHana 3aryba ot obeslieHka ot
KPeAWTU 1 B3EMaHUs UNu OT MHBECTULIMA, IbPXEHW [0 NaJex, OTYATaHU No
amopTH31paHa CTOUHOCT, Cymara Ha 3arybara ce oLeHsiBa KaTo pasnuka Mexay
DanaHcoBaTa CTOWHOCT Ha aKTWUBA U HACTOALLATA CTOMHOCT Ha OYaKBaHuTe
ObaelM NapU4HY NOTOLM (C MaKMIodeHIe Ha BbaewMTe KpeauTHN 3arybu, KouTo
He Ca Bb3HUKHaMM), OMCKOHTUPAHM C MbPBOHaYanHUs eheKTUBEH NUXBEH
MPOLEHT 3@ (HMHAHCOBMS aKTUB (T. €. €EKTUBHUAT NUXBEH NPOLIEHT, M34MCTIEH
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npy MbPBOHaYANHOTO ﬂpW3H888H8}. BanaHcoBaTta CTOMHOCT Ha aKTUBa ce
Hamanssa ¥ Cymarta Ha 33FY65T8 Ce Npu3HaBa B oT4ETa 32 BCe0OXBaTHWA AOXOL.

o Obe3lieHka Ha (PUHAHCOBI aKTVBM, OTYMTAHM MO LieHa Ha NpuacbueaHe

AKO Ma 0beKTUBHYM AOKa3aTerncTea, ye e BbaHukHana saryba ot obeslieHka Ha
UHAHCOB aKTVUB OTUMTAH MO LieHa Ha npunobvsake, cymara Ha 3arybara ot
obeslieHka ce OLieHABa KaTo pasnvka Mexay banaHcosara CTOMHOCT Ha
(PMHAHCOBMS aKTVUB U HACTOALLATa CTOMHOCT Ha 04aKBaHUTE ObelLM NapuiHI
MOTOL|M, ACKOHTUPAHY C TEKYLLMS Na3apeH NPOLEHT Ha Bb3BPBLLAEeMOCT 3a
nofobeH huHaHcoB akTve. 3arybute ce NpuUsHaBaT B OT4eTa 3a BceobXsaTHUA
noxon. Takusa 3arybu ot obesleHka He NOAMexaT Ha Bb3CTaHOBABAHE.

o O6eslieHKa Ha PUHAHCOBM aKTUBM HA Pa3NONOoxXeHue 3a npofaxba

Korato cnaf B cnipaBeanveaTa CTOMHOCT Ha PMHaHCOB aKTVB Ha pasmonoxexne
3a npoaax6a e npuaHaT AUPEKTHO B COBCTBEHMS KanuTan 1 Ma 0OeKTUBHU
[0Ka3aTencTBa, Ye akTMEbT e obeslieHeH, HaTpynaHaTa 3aryba, KosTo e
npu3HaTa B 4pyr BceobXxBaTeH I0X0A, Ce U3BaXAa OT KanuTana 1 ce npusHasa B
nevanbara unu sarybara [opu ako PUHAHCOBWAT aKTVB He € OTNUCaH.

Cymara Ha HaTpynaHaTa ary6a, kosTo ce npekriacuduLpa ot cobeTeeH
kanuTan B nevanbara unu sarybara, e pasnukarta Mexay LeHara Ha
npunoGusaHe (HETHO OT NOraLLEHNS Ha FMaBHWLATa M aMOPTU3aLA) U TekyluaTa
CMpaBeanmMBa CTOMHOCT, MUHYC 3arybata oT 06e3ueHKa Ha (DUHaHCOBUA aKTuB,
npuaHaTa npeav Toea B nevanbara wnu sarybara.

3arybu o1 obeslieHka, npusHaTk B nevanbara wiv 3arybara, 3a MHBECTULnS B
WHCTPYMEHT Ha COBCTBEHIS KanuTan, KnacuuuupaH KaTo Ha pasnonoxeHie 3a
nponaxba, He ce Bb3CTAHOBSIBAT B Nevanbdara unu 3arybara.

3arybu ot obestieHka, npuaHaTy B nevanbarta unv arybara, 3a Abriros
MHCTPYMEHT, KnacuduLmMpaH Kato Ha pasnonoxenue 3a npogaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa CyMa ce Npu3aHaea B nevanbarta uiv sarybara.

CobcTBeH kanuTtan
CobcTBenuAT kanuTan Ha [pyXeCcTBOTO €& CCTOM OT OCHOBEH aKLMOHEPEH
KanuTarn, pe3epsu 1 HepasnpeaeneHa nevanba.

OcHOBEH KanuTan NpefcTaBNaBa PEr1CTprpaH kanuTan — NpeacTaseH no
HOMMWHAMHa CTOMHOCT, CbITacHO CbeGHO pelleHre 3a perucTpaLms.
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Mpy M3naBaHeTo U NpaoBrBaHETOo Ha CBOW MHCTPYMEHTM Ha cobeTBEHUA
KanuTan [ipyxecTBOTO NpaBi pasfudHi pasxoau. Tesn pasxoan 0bruanHo
BKNIOYBAT PEMMCTPALIVA U APYTA 33KOHOBM TaKCH, U3NnaTeH CyMi Ha npashk,
CYETOBOMHM M iPYTY MPOHECHOHATHY KOHCYNTaHTM 1 fip. MofobHK. Mpy
KanuTanoBa cAenka pasxoauTe No cAenkara ce OT4UTaT CHETOBOAHO Kato
HamarneH1e Ha COBCTBEHUS KanuTan (HETHO OT BCHHKM CBbP3aHM NpedepeHLim
33 [1JaHbK BbPXY [IOXOAMTE) [0 CTEMNeHTa, B KOATO Ca AOMBTHUATENHN PasXOAn,
MPSKO CBBLP3aHM C KanuTanosa caenka, KouTo B NpoTUBeH cnyyai Buxa 6unm
n3berHaTv. PasxouTe no KanuTanosa CAerka, KosTo e U30CTaBeHa, Ce
npu3HaBaT kato pasxop.

PesepsuTe BKIIOYBAT:

o OBuw pesepen ~ obpasyBaHu OT pasnpejeneHue Ha nevanba, CbrMacHo
W3MCKBaHWsITa Ha TbProBckus 3akoH Ha P bbnrapus v y4peauTenHns akT Ha
[pyxecTBoTO;

Hepasnpegenerara nevanba BKMKOYBE:

o HepasnpererneHa KuM kpasi Ha OTYETHUR NEpUOf Hatpynaxa nevarnba ot
MPeaxXoaHY NepuoaM;
o [levanbal3aryba ot nepuoga.

TEKyLIJ,H ¥ HeTeKyuiu nacuBu

MacuB ce knacvduLipa KaTo TEKYLL , KOraTo OTroBaps Ha HAKOW OT cnefHinTe
KpUTEpUWA:

e [lpyXecTBOTO O4YakBa Aa Ypeau nacuBa B CBOS HOpMarneH oOrepatuseH
LMK,

» [IpyXeCTBOTO AbpXKV Nacusa NpeauMHO C Lien TbpryBaHe;

o [acvBbT crienea fa 6bae ypedeH B pamkuTe Ha [BaHazeceT meceua crnel
Kpasi Ha OTYETHYSt NEPUOA; Ui

o [IpyxecTBOTO HAMa BesycrioBHO NpaBo [a OTCPOUBA YpeXaaHeTo Ha nacvea
3a NEep1op, Hal-Manko fBaHafeceT MeceLa cref kpas Ha OTHETHWA NEPUOA.

MacvB ce knacuduLMpa KaTo HETEKYLL Ko HE OTTOBapS Ha KpUTEpUUTE 33
KnacubuLmMpaHe Kato TexyLy,

MacvBs ce knacubuLMpa KaTo TekyL, KoraTo Toit cne/Ba fa ce ypeay B pamkuTe
Ha [BaHa[EceT Mecella OT Kpasi Ha OTYETHWA Nepuoa, AOpH aKo:
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e [TbPBOHaYanHUAT CPOK e 61N 3a Nepuog, NO-AbITbr OT ABaHANECET MeceLa; v

® Crief] Kpast Ha OTYETHUS NEepuos 1 Npean MUHaHCOBMA OTHET Aa e ofjobpeH
3a nybrvKyBaHe e CKIYEHO CropasyMeHue 3a petnHaHcYpaHe Wi 3a HoB
noracuTeneH NNaw Ha AbnrocpoyHa 6asa.

OKUHAHCOBMW NacKUBHM

PuHaHCOB Nacus € BCEKW Nacus, KOUTO npencrasnaea.

e [JOTOBOPHO 3afbiTKeHue:

- 13 ce NpeaoCTaBAT NapyyHK CpescTsa WM Apyr (MHaHCOB aKTUB Ha 4pyro

NPeLnpusThe; unn

- [1a Ce Pa3MeHAT (hHMHAHCOBU aKkTMBM Ui hUHAHCOBYM NacuBK C APYro
NPEANPUATIE NPY YCIOBUS, KOWTO Ca NOTEHUMANHO HebnaronpuaTHu 3a
LpyxecTBoTO; Mnn

e [IOTOBOP, KOWTO e 6bje unm Moxe faa Obae ypeneH B WHCTPYMEHTY Ha

cobcTBeHMA kanuTan Ha [ipyXecTBoTO U €

- HE[IEpUBATUB, 3a KOWTO LIpyEeCTBOTO € vnu MoXe Aa Ob/le 3abIIKeHo Aa
npeaocTasy NPOMEHNNB Bpoi MHCTPYMEHTYU Ha COBCTBEHMS CY KanuTar,
unu

- AiepyBaTHB, KOUTO LWe Bbae unv Moxe Aa Obae ypeaeH Ype3 pasmsiHa Ha
(huKcvpaHa cyma napudHu CpeacTaa unn apyr huUHaHCOoB akTvB 3a
(hukeupar Bpoit MHCTpYMeHTH Ha cobeTBeHus kanmTan Ha JpyxecTBoTo. 33
Tasy Len MHCTPYMEHTUTE Ha COBCTBEHWS KanuTan Ha [ipyxecTBoTo He
BK/OYBAT Bb3BPbLUGEMY (DUHAHCOBY MHCTPYMEHTH, KNacU@ULMpaHK KaTo
MHCTPYMEHTU Ha COBCTBEHMS KanwuTar, KOUTO Hanarar Ha [ipyxecTBoTo
33[bIKEHNETO la NPEeLOoCTaBK Ha fApyra CTpaHa nponopuuoHaneH aan or
HETHUTE aKTUBM Ha [pyXeCTBOTO Camo Npy NUKBUASLIAA, UIv
WHCTPYMEHTW, KOUTO Ca JOroopu 3a ObaeLlo nony4asaHe unum
pesocTaBAHe Ha UHCTPYMEHTY Ha coBCTBEHWS KanuTan Ha [pyxecTBoTo.

PuHaHCBMTE NacKBY ce KacuuMumMpaT B CNEAHNTE KaTeropiu, CbinacHo
nancksanusTa Ha MCC 39:

o OUHAHCOBW MacuBM, OTYNTAHW NO CIpaBENMBa CTOMHOCT B nevanbarta unm
3arybara:
- KNnacuuLmpaH Kato AbpxaH 3a TbpryeaHe,
- NPY MbPBOHAYANHOTO UM NPU3HABaHe Ce onpeaensT oT [pyXecTeoTo 3a
OTYUTaHe o cnpasefnuBa CTOMHOCT B nevanbata wnm 3arybara.
e QUHaHCOBM NacvBY, OTUUTAHM MO aMOPTM3aUPaHa CTOMHOCT.
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QuHaHCoBK NacuBY Ce NpPU3HaBaT B OTHETa 38 (hMHAHCOBOTO CbCTOSHME, KOraTo
}]pY)KeCTBOTO CTaHe CTpaHa No A0roBOPHUTE YCINOBUA Ha MHCTPYMEHTA.

Mpw MbPBOHA4ANHOTO NPWU3HaBaHe puHaHCoBUTE NackBy Ce OTYMTaT Mo
cripaBeanvBsaTa UM CTOMHOCT, NITIOC B Cry4alt Ha PUHAHCOBM MackBu, KOUTO He
Ce OTYMTAT NO CripaBe/MBa CTOMHOCT B nevanbara nnm sarybara, pasxoguTe no
coenkata, KOUTO Ce OTHACAT NPSIKO KbM NpyAoOUBaHETO UMK M3[aBaHETO Ha
(OUHEHCOBUA MacuB.

Iocnedsalya oueHKa Ha (huHaHCo8U nacusu

e [lo cripaBeanvBa CTOMHOCT C& NPU3HABaT CrneaHuTe (PUHAHCOBM NacuBu:

- (HMHaHCOBM Nacau, OTUNTAHM N0 CTIpABELSTMBA CTOMHOCT B nevanbara unn
sarybara;
C U3KMIOYEHWE Ha NacuBUTE - AEPUBATUBM, KOWTO Ca 068bP3aHM C HEKOTUPaH
MHCTPYMEHT Ha coBCTBEHUA KanuTan 1 Tpabaa Aa ce ypeasT upes
MPEXBbLPIIAHETO HA HEKOTUPaH UHCTPYMEHT Ha CODCTBEHWS KaniTar, YnaTo
CNpaBefnBa CTOMHOCT HE MOXE [ja Ce OLigH HaEMAHO, KOUTO Ce OT4MTaT
Mo LeHa Ha npuaobusaHe;

o [lo amMopTM3upaHa CTOMHOCT C M3MON3BaAHETO HA METOfa Ha edeKTUBHMA
IMXBEH NPOLEHT- BCUYKW OCTaHANM (UHAHCOBY NacKBy,

NpusHasare Ha nevanbu u 3azybu om uHaHCo8U nacusu

e [eyanbu v 3arybu o1 QUHAHCOBYM Nackey, KnacuduL¥paHn Kato OTYUTaHU
Mo crnpaBefnMBa CTOMHOCT B nevanbata wnw 3arybata, ce npusHasar B
oT4yeTa 3a BceohXBaTHUSA JOXOL,

o [leyanbara unu 3arybata OT (hMHAHCOBWM MAcUBM KOWTO Ce OT4MTar no
amopTMaupaHa CTOMHOCT ce Npu3HaBa B OT4eTa 3a BCeoOXBAaTHUS HOXOA,
KoraTo (bMHaHCOBWSA MacuB ce OTMKUCBA 1 YPes NPoLeca Ha amopTU3npaHe.

[Ipy*ecTBOTO OTNNCBA (PMHAHCOB MacyB (UM YacT OT (PUHaHCOBIS NacuB),
KOraTo TOW € MOraceH -

T. €., KOraTo 3aAb/IKEHWETO, ONpeseneHo B AOroBopa, e 0TNagHano, aHynupaxo
UM CPOKBLT MY € U3TEKDB.

Mpw oTNCBaHe Ha HAHCOB NAcUB pasnukara Mexay HaraHcosaTa CTOMHOCT
Ha (OUHAHCOB NacuB (UMK Ha YacT OT (IMHAHCOB NAacuB), KOATO € NpekpaTeH unu
NPEeXBbpNEH Ha TpeTa CTpaHa, U NNAaTeHoTo Bb3HarpaxaeHue, BKIIUUTENHO
MPEXBLPIIEHUTE 1 NOETU HeNapuyYHK akTBY U NacuBK, Ce NPU3HaBa B OTUeTa 3a
BCe0bXBaTHMS OXOL.
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T'bpl'OBCKM ¥ Opyru 3agbimKeHUs K KpejuTi

Kpeauty, ThproBekv 1 APYTvi 3a0biKEHUs Ca (hMHAHCOBYW NACWBY Bb3HUKHENM OT
LMPEKTHO NONyJaBaHe Ha CTOKW, YCIYI, Napy Uk Napu4Hv eKBUBANEHTH OT
[IOCTaBYULIV Y KDEOUTOPMU.

Cnep mbpBOHAYarHOTO NPU3HaBaHe KpeauTiTe U ThProBCKUTE 3a0bITKEHVATA,
KouTo ca Be3 hyKeupaH nafiex ce oT4MTaT Mo OLeHeHarTa npu npuaobusaHeTo
UM CTOMHOCT.

Kpeantute 1 3agbimKeHUATa, KOUTO ca ¢ (PUKCUpaH Nafex ce oT4uTar no
amopTU3MpaHaTa UM CTOMHOCT.

HanbuHu 3agbnxeHus

Tekywute AaHbYHW 3a0bimKeHrs Ha [py*ecTBOTO BKMIOYBAT:

® TGKYMMHT [AaHbK BbBPXY [0X0Oa 3a TeKkylusa W NpeaxofHu nepuogn ce
Npu3HaBa KaTo nacue 40 CTeneHTa, [0 KOATO He € NNaTeH,
o TSKYLUM 3a[bKeHWs 3a AaHbUy ChIMacHO Apyrn AaHb4Hi 38KOHW.

TGKYLL;MTG AaHbYHUA NacUBY 3a TeKYLLNS U NpeaxXO4HN nepuoaun ce oueHABat no
cymMmarta, KOATO Ce O4akBa [ia Obe nnateHa Ha faHbuYHuTe OopraHu nNpu
npunarade Ha OaHbYHn CTaBKy U fJaHbYHK 3aKOHU, [eCTBAaLLM KbM Kpast Ha
OTYETHUA NEepuoH.

3agbimKeHHA KbM NepcoHana W NPoBU3MM 3a AbNTOCPOYHM JOXOAM Ha
nepcoHana

3abIKeHUs KbM NepcoHan BKNIOYBAT 3a4bimkeHns Ha [ipyXecTBoTo no nosojg
Ha MUHan TpyZ, NOMOXeH OT HaeTusA NepPCoHan, U CbOTBETHATE OCUTYPUTEITHU
BHOCKM, KOWUTO C& M3MCKBAT OT 3aKoHOAaTencTsoTo. ChrmnacHo N3UCKBaHUATa Ha
MCC 19 Joxoou Ha HaeTh fnLa Ce BKITKYBAT U HAUUCTIEHUTE KPaTKOCPOYHH
[0X04M Ha NepcoHarna ¢ Nponaxog HernonaeaHn OTNYCKK Ha nepcoxana v
HaumcnenuTe Ha 6asa Ha [eicTBaLLMTE CTaBKUN 38 OCUIYPABAHE, OCUTYPUTENHUA
BHOCKM BbPXY TE31 JOXOAM.

CwbrnacHo usuckeaHuaTa Ha Kogexca Ha Tpyza npeanpusiTusTa B cTpaHata ca
3a[bITKEHU NPY NPEKPATABAHE Ha TPYAOBUTE NPABOOTHOLLIEHUS CbC CIyXuUTEN,
KOWTO € A0CTUTHAN NEHCMOHHAa Bb3pacT Aa My U3NNaLaT efAHOKpaTHa cyma 3a
obesujeTeHve oT 2 1o 6 paboTHY 3annaTy B 3aBUCUMOCT OT TPYLAOBUS My CTax B
[pyxecTBoTO. [IpyXECTBOTO € USHUCIIAIO EBEHTYamNHIUA pasMep Ha
3a[bITKEHVETO 3@ TOBA 00E3LLETEeHNe, HO NOPaLM HECHLLECTBEHMS MY pa3smep,
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KaKkTO U HWCKaTa cpefiHa Bb3pacT Ha NnepcoHana He e Ha4ducnino NpoBusus B
HacToRAWNA roguilieH (PVMHAHCOB OTYeT.

leym NpoBK3UK, YCINOBHU aKTUBYW U YCIOBHU NACKBX

MpoBuanuMTe Ca NacvBM C HECUrypHO MposBneHVe BbB BpemeTo. Te ce
Np13HaBaT Toraea, Korato ca U3MbIHEHU CMIEIHUTE YCIOBUS.

> [OpyXecTBOTO WMa CerawHo 3afblikKeHus B pesyntar OT MuHanu
cubutus;

> [MMa BEPOATHOCT 3a MoracsiBaHe Ha 3afbfkeHneto fna Ovge
HeoBxoaum noToK pecypcei 3a fa 6bae ypeneHo 3a0bMmKeHUeTo;

> [Omoxe pJa Obae HanpaBeHa HafexOHa OUeHKa Ha cymata Ha
33 bIKEHNETO.

Cymata, npu3HaTa kato MpoBMaWs, ripeacTaenssa  Hai-nobpara
NpvbnuanTenHa oLjeHka Ha pasxoguTe, HeobXoAuMW 3a TNOKpUBAHE Ha
HaCTOALLIOTO 3afbIKEHME KbM AaTarta Ha GanaHca. l1pu onpenensHeTo Ha Tasu
Hai-nobpa npubnuanTenHa oueHka [lpyXecTsOTO B3uMA@ NOJ BHUMaHKE
PUCKOBETE 1 CTENeHTa Ha HEeCUryPHOCT, ChITbTCTBALLA MHOMO OT ChbutUATa U
obcTosTencTBa, KakTo 1 edekTa OT NpoMAHATa Ha CTOWHOCTTa Ha NapuyHuTe
CpeacTBa BbB BPEMETO, KOraTo Te MMart 3HaumTeneH edexT.

MpoBusnuTE Ce Npernexaar KbM Besika BanaHcosa aata U CTOUHOCTTa UM
Ce Kopuripa, Taka ye Aa OTpasu Haw-gobpara npubnvauTenHa OLeHKa KbM
patata Ha baraHca. AKO Be4e HE e BEpOSITHO, Ye Lie € HeobXoauM M3Xoasiy
MOTOK Pecypc 3a ypexzaHe Ha 3afbiIKeHUeTo, TO NpoBusMATa crefsa Aa ce
OTNULLE.

Llpy®ecTBOTO He NPWU3HABa YCMOBHW aKTWBYM, Thbid Kato NMpuU3HaBaHETO UM
MOXEe [1a “Ma 3a PeaynTaT NpWU3HaBaHETO Ha AOXOM, KOWTO MOXe HuKora Aa He
&b peanusupat.

3. HOSICHEHUSA KbM I''OJUIIHNA ®UHAHCOB OTHET

3.1. Kvm 31.12.2017 npupobutute OT [PYKECTBOTO HEABWKUMM UMOTH,
ype3 KOWTO Ce peanuaupat npuxoau OT Haemu U npopaxbu, ca npeacTaBeru
KaTo MHBECTULIMOHHM MMOTH NO TSIXHATa CnpaBeanuea cToiHocT 5539 xun.ns.

3.2. Kbm 31.12.2017 r. ApyxeCTBOTO NPUTEXABA CNEAHUTE TeKYLLX aKTUBMA

- Mapu4HiTe CpeacTBa Ha OPYKECTBOTO Ca B pasmep Ha 1 xun. ns.
- B3aemaHus OT KIMEHTU 1 JOCTABYMLM B pa3mep Ha 72 XUM.niB.
- MpepocTaBeHy aBaHcK B pasmep Ha 342 xun.ns
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3.3. BanaHcosaTta CTOMHOCT Ha akumoHepHus kanutan e 1200(xunspa u

[Becra) nesa.

Kem 31.12.2017 r. “ Emupeitrc nponbptuc ” ALICUL uma dopmmpar

MpEMUEH pe3epB B pa3mep Ha 74 xur. e,

“ Emupeitc nponbpruc ” AIICULl Hama abliepHi apyxecTsa.

3.4, TexyluTe 3abIOKEHUA Ha APYKECTBOTO KbM AATaTa Ha CHETOBOLHUS
OTYET Ca KakTo cneapa (180 XUn.JiB THProBCKM 3afbiDKEHUs, 3aIb/IKEHUA KbM
CBbP3aHI MPEANpUATUA B pasMep Ha 440 xun.B., 3abiKeHns KbM NepcoHarna
W OCUIYpUTENHU 3aIbIDKEHNA 68 XWM.nB., JaHbYHM 330bIKEHUA B pasMep Ha

149 xvn.ne, Apyrv 3apbmkeHnst — 849 xun.ns.

3.5. CBbp3aHu nuua 1 COEMNKM ChC CBLbP3aH nuua

,[lpymecTBoro ONOBECTABE CnefHuTe CBBLP3aHy nula:

IIponaxon
Kanenr Bug cnenxa 31.12.2017 | 31.12.2016
bonkan Acer MennmxmpuT EAJL | KoscymaTHBH — eJi.e-5 H BOJa 97 63
O6mo 97 63
BiemaHns oT cBLP3aHH NPeANPHATHNA

31.12.2017 |31.12.2016
bojxan Acer Menummrmbpar EAJL 52 86
Hu enp Iy Mayatun EAJTL 3
O6mo 52 89
3anb/oKeHAS KHM CBbD3aHM NPeIPUHTHA

31.12.2017 131.12,2016
Ia enn Iy Mayatun EAJT 3
Codxaycxoym EOOJ 75 75
PoxeH Mapker EOOJL 362 362
bonxan Acer MernmxMmeat EAJ] 3

440 440
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4. OTYET 3A BCEOBXBATHUSA AOX0A

4.1, KoM 31.12.2017 HeTHuTe npuxoau oT nipogaxbu ca B pasmep Ha 103

xun. ne. Te ca KaKTo cneapga:
-KOHCYMaTVBM ~ Bofia ¥ ef. e- — 102 xun. ne.
-apyrvi — 1 xun. ..

4.2. Kbm 31.12.2017 pasxomuTe 3a BHLHY yenyrv ca B pasmep Ha 101 x.

NB. U Ca KaKTO cnejsa:

Bup pasxoa 2017 . 2016 .
EnekTpoeHeprns 68 93
Boga 20 14
CYeTOROHM ¥ OAMTOPCKM YCIYTH 12 12
Takcu (HoTapuantu, cbaebHW, AbpXaBHA 1 Ap.) 1 2
KomuCoHHM 223
KOHCYNTaHCKM 1 I0pUaN4ECKA YCNyTH 2
Obuo 101 346

4.4. [lpyrv pasxoau

Bup pasxon 2017 . 2016r.
Paaxoay 3a Nuxsu no AbpXaBHU B3EMaHus 15
Pa3axoau 3a MECTHU JaHbUW U TaKCK 41 86
Hpyru pasxogu 7 5
Oduwo 48 106

4.3. KoM 31.12.2017 ca oT4eTeHU pasxoam oT obesueHKka Ha MHBECTULIMOHHN

UmMoTK B pasmep Ha 105 xun.ns.

4.4, DyHaHCOBST Pe3ynTaT Ha [pyxecTsoTo kb 31.12.2017 1. e saryba B

paamep Ha 240 xun. ne.
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5. Kopekuysi Ha NPeaXofHY Nepuoain

V3BbpLLEHITE NPEN3IMCTIEHS B NPEAXOAHM Nepuoau ce HanpaseHk nopau
[IOMBHUTENHO HAYMCIIEHV Pa3Xxoay 3@ MECTHU AaHBLM 1 TaKCH, Kacaelun 2015
1 2016 roguHa.

6. YcrnoBHM akTusy 1 NacveK

6.1. KoM gatata Ha (PUHAHCOBUS OTYET HAMa pasrpaHnyuMiA YCriosHA
aKTUBM W NAacHBW, HEONOBECTABAHETO Ha kouTO OU MOBMMSNO 33 BAPHOTO U
YECTHO TMPEMCTaBSHE WMYLLECTBEHOTO W  (MHAHCOBOTO CbCTOSHUE Ha
LPYXECTBOTO.

7. Cvbutus criefy Kpasi Ha OTYeTHWsA Nepuoa

Crieq JaTtara Ha WHOMBWAYanHus (PUHAHCOB OTYET He Ca HacTuhvnM
KOMTMpALLM CBOUTHA, 3HAUMMM 11O OTHOLUEHME Ha NMPECTaBeHaTa MH(OpMaLA
B Hero.

8. [lefcTaaLLo npeanpusiTve

PbKOBOLCTBOTO Ha MNpennpusTUETO CHITa, Ye TO € IENCTBALLO 1 Le
OCTaHe [eNCTBall0, HAMA NNaHOBE 1 HaMEPEHWs 3a NPeYCTaHOoBsBaHe Ha
penHocTTa.

PbkoBoauTest:
| Munena AToa / |
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