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1 O6wa nHcopmauusa 3a [lpyxecTBoTO

1.1 llpasHa paMka u npPoMeHU 8 ycmaea Ha [pyxecmeomo npe3
nepuoda siHyapu - roHU 2018e.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CIeNHaTIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela U MPH yCIOBHATA
Ha 3aKkoHa 3a Jpy)KecTBaTa cbc crenuanHa uHBectunmonHa men (3JCHILI) ocsbiiecTrsiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe Ha IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AINS Ha HEABIKUMHI HMOTH).

JpyXecTBOTO € BIIMCAaHO B THPTrOBCKUS perucTbp mpe3 aekemepu 2004 r., a mapt 2005 T.
nony4yaBa or Kommucusita 3a QuUHAHCOB Hag30p JHMIEH3 3a HM3BBPIIBAHE Ha ICHHOCT KaTo
APYKECTBO CHC CIICNNATHA HHBECTUIIMOHHA IIEJT - CEKIOPUTU3ALNSA Ha HEJBIKHUMHU UMOTH - Ne
6/08.12.2005.

[Ipe3 usmMuHANOTO IIECTMECEUHe NMPOMEHU B MIpaBHATa paMKa U B ycTaBa Ha J[pykecTBOTO ca
HaIpaBeHU Ha NPOBEACHOTO W3BBbHpeaHO Q010 chOpaHue HAa akuuoHepuTe Ha 28.02.2018r.,
Ha KOETO Ca B3€TH CIECIHUTE PELICHHUS:

Ilo T. 1 oT JHEBHHUSA pea:

IIpuemane Ha u3MeHeHus B YcraBa Ha [[pyxkecTBoro OCA mnpue cjIeIHOTO pelleHue:

(1) ,,Ha ocnoBanme wi. 221, 1. 1 ot Toproeckus 3akod u 4. 31 (1), T. 1 o YcraBa Ha
ApyxecrBoro O0moro chOpanume Ha akuuoHeputre u3MeHss wi. 11 or ¥YcraBa Ha
JpyKecTBOTO, KAKTO CJIeABA:

»dim. 11. (1) Kanuranet ma [pyxectBoto e 20 150 000 (mBameceT MUIMOHA CTO WM TETIECET
XWIAAM) JieBa, pasnpeneieH Ha 20 150 000 (nBajgeceT MHJIMOHA CTO M METAECET XWIAAM) Opos
OOMKHOBEHH O€3HAIMYHU aKIUH, C MPABO Ha TJIaC U C HOMUHAIIHA CTOWHOCT OT 1 (emuH) JieB
BCSKa.

(2) Karruranst Ha JpyKECTBOTO € M3ISIIO BHECCH.

(3) Cymara ot 40 300 000 (ueTupumeceT MUIMOHA W TPUCTA XWIAIN) JICBa, MPEICTABISBAIIN
Cpe/CcTBa, OCBOOOICHH B pe3yJTaT HA HaMaJsIBaHE Ha KamuTala Ha J[py»eCTBOTO ¢ pelieHre Ha
Oo6moto crbOpanue ot 11.08.2016 r. ce oTHacs BBB QoHT ,,Pe3eper’” Ha ApyKeCTBOTO U MOXKE
Jla Ce pa3xo/iBa €NUHCTBEHO 32 IEINTe, TOCOUEHH B WiI. 64a ot Ycrasa.*

2) “Ha ocHoBaHue 4wi1. 221, T. 1 oT ThproBckus 3akon u 4. 31 (1), . 1 or YcraBa Ha
JApyxectBoro OO0mOTO chOpaHHe HAa aKIUOHepUTe H3MeHd 4. 43 oTr YcraBa Ha
JApyxKecTBOTO, KAKTO CJIe/IBa:

,»dm. 43. (1) CpBeThT Ha ITUPEKTOPUTE MMa IMPaBO, B CPOK OT 5 (TeT) TOAWHM OT JaTara Ha
BIIUCBaHE B TBProBCKHS PETUCTHP HAa M3MEHEHHETO Ha TO3W Wi. 43, na yBelnvaBa KamuTana Ha
Jlpy>KecTBOTO IO CBOSI IIPELICHKA Ype3 U3JaBaHe Ha OOMKHOBEHU MOMMEHHHU aKLUU C IIPaBO Ha
ryiac ¢ 061a HoMHHaiIHa cTOMHOCT oT He moseye oT 50 000 000 (metnecer MUIIMOHA) JIEeBa.

(2) CpBeTsT Ha OUPEKTOPUTE MOXKE Jla YIpaXKHsIBa MPaBOTO MO ajl. 1, KaTo ompenens Mo cBos
IpeleHKa Opos Ha MpelaraHUTe akIMU M €eMHCHOHHATa UM CTOHHOCT; CPOKa M YCIOBHATA 3a
MIPEXBBPISHE HA MpaBara o cMuchkaa Ha §1, 1. 3 31K, u3ganeHu cpemry ChIIeCTBYBAIIUTE
aKLMU; CpPOKAa M YCIOBMSTAa 3a 3allMCBaHE HAa HOBUTE AaklMHU; CpPOKa 3a 3alllalllaHe Ha
€MHCHOHHATAa CTOMHOCT Ha 3alMCaHHUTE aKLUWHM; WHBECTULMOHHHUS MOCPEIHHUK, Ha KOHTO ce
Bb3J1ara OCHIIECTBABAHETO HAa YBEIMYCHNETO HAa KAlUTajla, KAKTO U BCUYKH OCTAHAJIU yCIJIOBUS
Ha yBenu4eHueTo. B pemieHumeTo 3a yBennuaBaHe Ha KamuTajga CHBETHT Ha JAUPEKTOPHUTE
1ocoYBa M IeNTa, 3a KOATO Iie ObAAaT pa3XxoIBaHU CPEICTBAaTa, HaOpaHW OT CHOTBETHOTO
YBEJIMYEHHE.
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(3) B pamkuTe Ha orpaHMuYeHHSTa, MOcOYeHH B Wi. 43, am. 1, CpBETHT Ha TUPEKTOPHUTE HMa
[IPaBO Ja yBeNMYaBa KamuTaia Ha JIpy>KecTBOTO KaTo M3/1aBa OOMKHOBEHU NOMMEHHU aKLUU C
MpaBo Ha IJ1ac, KOUTO Ja OBbJaT 3alycaHy OT IMPUTEXKATENUTE HA KOHBEPTUPYEMHU OOJIUTAIVH,
u3ganeHu oT JpyKecTBOTO, BKIIOUUTETHO KOHBEPTHPYEMH OOMUranuu, uzgaaeHu or CbBera
Ha TUPEKTOPHUTE B CHOTBETCTBHUE C WI. 44 OT To3H YCTaB.

(4) CpBeThT Ha TUPEKTOPUTE HAMA MPABO Ja yYBeandaBa Kanurtajia Ha Jlpy>XKecTBOTO 10 pena Ha
yn. 112, an. 3 ot 3ITIIK.

(5) B cnyuaute, Koraro ToBa € HM3UCKyeMO IO 3aKOH, CBhBETHT Ha OUPEKTOPUTE NpHEMa U
myOIMKyBa IIPOCIEKT 3a MyOJNYHOTO MpeAaraHe Ha aKIUUTE [0 HAYWHA U ChC ChIBPKaHUETO,
YCTaHOBEHH B MPHJIOKUMOTO TpaBo.

(3) ,,Ha ocnoBanue uia. 221, 1. 1 ot Tbrprosckus 3akon u 4wi. 31 (1), . 1 or YcraBa Ha
ApyxecTBoTo OOIIOTO chOpaHMe HAa aKOUOHepuTe u3MeHs wi. 44 oT YcraBa Ha
JpyXkecTBOTO, KAKTO CJIeJBA:

»d71. 44. (1) CpBeThT Ha TUPEKTOPUTE MMa MPaBO, B CPOK J0 5 (TET) TOAMHU OT BIHCBAaHE B
THpProBeckus perucTbp HA U3MEHEHHETO Ha TO3W Wi. 44, na W3naBa OOJMUTallu, B TOBa YHCIIO
oOuTany, KOHBEPTHPYEMH B aKIIMH, ¢ 00IIa HOMHHAJIHA CTOMHOCT OT He mosede oT 50 000
000 (metmeceT MUIMOHA) JIEBa MPU ClIa3BaHe Ha M3UCKBaHETO Ha wi. 1126, an. 11 ot 3IIIIK.

(2) CpBeThT Ha JUPEKTOPUTE MOXKE Ja YHOpaKHSBa MPaBOTO 1Mo ain. 1 Ha To3u wi. 44, xaTo
ompenessi IO CBOA MpEHeHKa Oposi M BUAAa Ha MpelUlaraHuTe OOJIMranuy; eMHUCHOHHATa
CTOMHOCT; pa3Mepa M HaunmHa 3a (OpMHpaHE Ha JOXOAa MO OOJUranuuTe; CPOKOBETE 3a
3allUCBaHE Ha MpeljiaraHuTe OONMraluy M 3a BHACSHE Ha HOMHUHAJIHATA U €MHUCHOHHATa MM
CTOMHOCT, KaKTO M BCHYKH OCTaHAJIM IpaBa I10 OOJIMTalusITa U yCIOBUS Ha mpeuiaraneTo. Ilpu
W3JlaBaHe Ha OONHraluy, KOHBEPTUpYeMH B akiuH, ChBETHT Ha JAUPEKTOPUTE MMa IPaBo, IO
CBOsI IIPELICHKA, JAa ONpeAess CbOTHOIIEHNETO Ha 3aMsHa WM HaYMHA 32 ONPEAETISIHETO MY .

(3) CoBeThT Ha TUPEKTOPHUTE MOXE Ja HM3JaBa IOBEYE OT €AHAa €MHUCHS OT OOJUTaluH, IO
JIOCTHIaHe Ha JIMMUTA, ITOCOYEeH B ai. 1 oT To3M 4. 44. PaznuyHuTe EMHCUN OOJIMIaliid MOTraT
na OBIAT TpeAnaraHW NMpH pa3iuyHu yciioBus. CBHBETHT Ha AUPEKTOPUTE HMMa TpPaBO Ja
M3BBpIIBA NyONWYHO Tpeasnarane Ha oOnwramuu Ha J[pyKecTBOTO B CBHOTBETCTBHE C
MIPIIOKUMHUTE pa3nopeadn Ha ACHCTBAIIOTO 3aKOHOIATEICTBO.

(4) ,,Ha ocnoBanue uj. 221, 1. 1 ot Tbrproeckus 3akod u 4. 31 (1), T. 1 or YcraBa Ha
ApyxecTBoTo O01I0TO chOpaHMe HAa AKIMOHEPHUTEe Ch3AaBa HOB 4wi. 64a or YcraBa Ha
JpykecTBOTO, KAKTO CJIeJBa:

LU . JKECTBOT! B HI ,, BEH ¢ MHHMMAJIEH MeEp, PaBeH H o
Ui, 64a. (1 €CTBOTO 0o0Opasysa ¢o PesepBeH” C aJleH pa3Me aBeH Ha 10%
(meceT Ha CTO) OT BIUMCAHUS KanmuTal Ha J[pyxkecTBOTO.

(2) Jo mocturane Ha MHUHUMATHUA pa3mep Ha ¢GoHT ,,Pe3epBeH”, mocodyeH B wi. 64a, am. 1,
JpyxecTBOTO 3anbiDKUTEHO oThenst 1/10 (emHa mecera) oT medambaTa CH 3a TOITBJIBaHE Ha
¢doun ,,Peseppen’.

(3) OcBeH cpencTBara, IpeaBUACHU B aJl. 2 MO-TOpPE, CPEICTBATA NOTYUYCHH MU POPMUPAHHU OT
HpyxecTBOTO B pe3yJITar Ha:

1. 3alycBaHe Ha aKIUHM WM OOJHralyu, W3NaZeHd OT J[pyX ecTBOTO Ha CTOWHOCT IIO-
BHCOKA OT HOMHHAJIA;

2. AOI'BJIHUTCIIHUTC IUIAIaHUs, KOUTO MPAaBAT AKHUOHCPUTC CPCINy HNPCAOCTAaBCHU HM
pe€aANMCTBA 3a AKIIUUTE, UITU

3. HaMaJsiBaHe Ha HOMHHAJIHATA CTOMHOCT Ha U3AaICHU OT J[py>KeCTBOTO aKIIHH,

Cce OTHACAT B MBbJIEH pa3Mep BBB QoHA ,.PesepBen” Ha [pykecTBOTO, HE3aBUCHUMO Jald €
JIOCTUTHAT MUHUMATHHSAT pasMep Ha GoHI ,,Pe3epBer’, mocoueH B wiI. 64a, ai. 1.
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(4) CpencrBata Ha pouz "PezepBeH" MoraT Aa ce M3MON3BAT CaMO 3a MMOKPHUBAaHE HA HATPYIaHU
3aryom ot JIpy’kecTBOTO, BKIIOUUTEITHO 3a MPEIXOIHN TIEPHOIH.

IIo T. 2 OT JHEBHHUA pea:

IIpuemane Ha mMpaBWJIa 3a OTHACSIHETO M Pa3X0JBaHETO OT cTpaHa Ha JIpy:kecTBOTO Ha
cpeicTBaTa, 0CBOOO/EHH B pe3yJTaT OT HaMaJleHHeTO HAa Kamurtaia Ha JIpy:kecTBoTo,
0100peHO ¢ pemieHue HAa O0WOTO chOpanue Ha akuuoHepute Ha 11.08.2016r., OCA npue
CJIETHOTO pelIeHune:

CpenctBata Ha JIpyKecTBOTO, OCBOOOJEHH B pe3yiTAT Ha HaMalliBaHE HA HOMHUHAHATa
CTOMHOCT Ha akmuuTe, omo00peHo ¢ pemenne Ha OOMOTO ChOpaHWE HA AKIIHOHEPHUTE OT
11.08.2016 r. ma ce otHecaT BbB (hoHH ,,Pe3epBeH U Ma ce U3MOJ3BAT €AMHCTBEHO U CaMo 3a
LIeJIUTE, PEABUICHU B Y cTaBa Ha [lpykecTBOTO.

IIo T. 3 OT JHEBHHUA pea:

I[Ipuemane Ha npenso:xxeduero Ha ,En EH YHuBepcajsen nencuoned ¢pona, OCA npue
CJIEJHOTO pelleHue:

Ha ocHoBanue wia. 221, 1. 1 ot ThproBckus 3akoH u wi. 31 (1), T. 1 or YcraBa Ha
ApyxecrBoTo O0110TO cCHOpaHUe HA aKUMOHepUTe U3MeHs 4. 64, aa. 3 or YcraBa Ha
JApykecTBOTO, KAKTO CJIeIBA:

»dim. 64. (3) [namanusara o an. 1 ce U3BBpIIBAT 1O pa3Mepa Ha redandara 3a ChOTBETHATA
rOAMHA U Hepas3lpeneNneHara neyanda oT MUHAIU FOJWHHU, HaMaJleH C HEIOKPUTUTE 3aryOou OT
MPEeIXOAHU TOAWHU, W oTuucieHusita 3a (oua "Pesepsen" u apyrute (HOHIOBE, KOUTO
JPY>KECTBOTO € ATBKHO J1a 00pa3yBa MO 3aKOH MU YCTaB.

Hpyru pemenust He ca npuemanu oT OCA. Crnen BIOUCBAaHETO Ha NPUETUTE PELICHUS B
Tepro.ekus peructsp mnpe3 MapT 2018r. HoMUHANHUS KanuTai Ha JIpyKecTBOTO OQHIIMAITHO €
Hamaznen Ha 20 150 000 neBa, pasnpeaenen Ha 20 150 000 Oposi 0OMKHOBEHH O€3HATUYHU
aKIUY, C MPaBO Ha TJIaC U C HOMHUHAJIHA CTOWHOCT OT 1 (eauH) IeB Bcska, a cymata ot 40 300
000 neBa, IpeACTABISIBAINM CPEICTBA, OCBOOOICHN B PE3y/ITAT HAa HaMaJlIBaHE Ha KaluTalia ce
oTHacs BbB GoHT ,,Pe3epBen” Ha [pykecTBOTO.

Ha 20 ronn 2018r. e mpoBeneHo penoBHo O06mio cnopanue Ha axnuonepurte (OCA), Ha
KOETO ca B3ETH CJIICAHUTE PEIICHUS:

=  OC npuema [Nogumaus goknan Ha C/l 3a neifHOCTTA U YIIPaBICHUETO HA APYKECTBOTO
ChC CHelMallHa MHBECTULIMOHHA 1en npe3 2017 .

= OC mnpumemMa nmoKIaZa Ha PETUCTPUPAHHS OIUTOP 3a HW3BBPIICHA IIPOBEpKa Ha
roauiiHus uHaHCOB oTyet 3a 2017 T.

= OC mpuema nokmama 3a pgerHoctra Ha OAWTHUS KOMHTET Ha JAPYKECTBOTO ChC
crenraiHa MHBeCTHIIMOHHA et 3a 2017 r.

= OpoOpsBane Ha [omumHusS (QUHAHCOB OTYET HA JPYKECTBOTO CBHC CIIeHATHA
WHBECTHIIMOHHA 11eJ1 32 2017 1.

= OC mpuema otdeta Ha J{upekropa 3a Bpb3Ka C HHBECTUTOPHUTE.
= OC npuema oKJIaja 3a MpUJIaraHe Ha MOJUTHKATA 3a Bb3Harpaxkaenusara 3a 2017 r.
= OC ocBobOoxaBa oT oTroBopHOCT wieHoBeTe Ha CJ] 3a aeitHocTTa um mpe3 2017 T.

= OC B3ema pemieHue Aa ObAe paslpeleneH Kato AUBUACHT 3a akiuoHepute 90 % ot
npeoOpa3yBanus (uHAHCOB pesynrar 3a 2017 1., ompenmeneH cpriaacHo @wi. 10 ot
3J1CHULI, B pa3zmep Ha 687,260 nB., wiu 0.0341 nB. OpyTeH AUBUICHT HA aKIHSL.
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= OC mbupa "ADA" O0O/], EUK: 030278596, cvc cemanuiie u aapec Ha YIpaBIICHUE:
rp. Codus, paiion Obopue, yi. Obopurmie Ne 38, na mpoBepu U 3aBepu (HUHAHCOBUSA
OTYET Ha JAPY>KECTBOTO ChC CIIEHMaIHA MHBECTUIIMOHHA 11l 3a 2018 r.

1.2 UHpopmayus 3a 8a)kHU cbb6umus, Hacmwbnunu npe3s
wecmmeceyuemo, U 3a MSIXHOMO eJlusiHUe 8bpXy pe3ynmamume
ebe (huHaHcoeuUs1 om4yem

OCHOBHHUTE CHOUTUSA OKa3Balllk BJIMAHHUEC Ha (l)I/IHaHCOBI/IH OTYCT Ha I[py)KCCTBOTO ca:

B Yowaocasane na 0oecosop 3a naem 8 Cepada I 6 busnwec [lapxk Cogus — mpe3
W3MUHAIMS TIEPUOJ BIIE3€ B CHJIA MPEMOJIMUCAHUS TOTOBOp 3a HaeMm ¢ Atoc Al Tu
Conymreae ena Cwepeucuc EOO/I, koiito € 3a cpok oT 5 roauuu. OO0 oTJaBaHaTa
IUIOL MO TO3U AOroBop € 2,349.49 xB.M. u 12 mapkomecTa B MOA3EMHUS MAPKUHT Ha
crpajara.

B Hamanenue na nomunannus kanumai — ,,DoH 3a HEABIXKUMHA UMOTH brarapus™
AJICHL] rnacyBa u mpue MpoOMEHHU B yCTaBa Ha IpoBeAeHOTO Ha 28.02.2018r. 06110
CnOpanune Ha AKIIMOHEPHTE, KaTO TE €A YCIELIHO BIMCAaHU B ThProBCKus perucTsp, ¢
KOETO Ce 3aBBpIIHN MPOIeAypaTa 10 HaMaJeHHEeTO Ha HOMUHATHNA KalyuTal Ha
HpyxecTBOTO.

B [loonucan nos 0o2o6op 3a naem Ha ouc niowu cvc Copseti Cemnaune Bvaeapus
EOO/ 6 Oguc cepada Kambanume B tp. Codust, MectHoCT KambanuTe. JloroBopsT €
3a CpPOK OT 5T., a obmiara otaaaeHa mwion € 912.76 k.M. C HOBOOTIAEHUTE
MOMEIICHHUS 3aTbJIHAEMOCTTa Ha crpaaara goctura 89.42%.

B Veeruuenue na xkanumana — llpe3 meproaa Oere MOATOTBEH U BHECEH 3a 0JI00PCHHE B
Kommucusita 3a ¢punancos Hazop [IpocrmekT 3a yBennueHue Ha kanuTana Ha ,,DoHT 3a
HeaBuxuMu umotu bearapusa AJICULL.

B Ha nposedenomo na 15.06.20182. sacedanue Komucusama 3a punarncos nadzop e3e
peuienie, C KOETO TOTBBbpKAaBa IIpocriekra Ha ,,D0HT 32 HEABIKUMH UMOTH
bearapus” AJJCHUI] 3a yBennyaBaHe Ha KamuTala Ha JpyXecTBOTO. HadamuaTa mara 3a
THProBusTa ¢ pasa € 5 roiu 2018r., kpaliHaTa narta 3a moJgaBaHe Ha 3asBKH 3a
3amrcBaHe Ha aKIHU OT YBEITMYEHUETO 332 HACTOSIINTE aKiuoHepu € 20 rouu.
AyYKIIMOHBT 32 HEU3IOI3BaHUTE TIpaBa 1iie € Ha 27 o 2018T., a CpoKbT 3a MiiaiaHe
Ha 1ieHata e 13 asryct 2018 1.

1.3 [aHHu 3a 4seHoeeme Ha ynpasumesilHUMe U Ha KOHMPOJIHUMe
op2aHu Ha "®oHO 3a Hedesuxxumu umomu bwneapus” ACUL

B Bp3HarpakaeHusiTa, HoJy4eHu 00110 Mpe3 MbPBOTO mecTtMeceune Ha 2018 r. ot
wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE;

[Ipe3 mppBoTO mecTMeceune Ha 2018 T. ca HAYUCICHHW CJICAHUTE BB3HATPAKICHUS Ha
yyieHoBeTe Ha ChBera Ha nupekTopute (CJ1), ChrilacHO JOroBOpH 3a yIpaBJICHUE:

- Bwn3narpaxaenue Ha Tomop Jlronmunos bpemkos — 19,788 nB.
- Bwo3narpaxnenue Ha YaBnap Banos Jlonkos — 16,944 nB.
- Bo3marpaxnenune va Huxomnaii Xpucros CkapnaroB — 7,848 nB.

0610 npe3 mppBOTO MmecTMeceure Ha 2018 1. Bp3HarpaxkaeHnsaTa Ha ChBeTa Ha TUPEKTOPHUTE
BB3MM3aT Ha 44,580 1B.

B [Ipuao6utn, npuTeKaBaHU M NPeXBbPJieHN OT wieHoBeTe Ha CJI npe3
HecTMece4YneTo aKuu 1 odauranuu Ha JIpyxecrBoro;
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KoM 30.06.2018 r. unenoBere Ha ChbBeTa Ha AUPEKTOPUTE MPUTEKABAT aKIMU OT KamuTalla Ha
"®onx 3a HeNBIWKUMHA UMOTH brirapus” AJICHUL, kakTo cienasa:

Tomop Jlrogmuno bpemkos — 346 843 Op. akumu, npeacraeiasBamiu 1.72 % ot
KanuTana Ha J[pyxecTBoTo; Oe3 mpomsiHa

Uapnap MBanoB JlonkoB — 388 245 Op. akmuwu, npeacrasisBaniy 1.93 % ot xanurana
Ha JlpyxecTBOTO; yBenmueHue ¢ 3,333 6p. akiuu

Hukomnaii Xpuctop CkapiaToB — He MPUTEKABA akKI[UKM OT KamuTtana Ha J[pykecTBOTO;
0e3 mpomMsiHa

B [IpaBa Ha wieHoBeTe Ha CbhbBeTa HA JUPEKTOPHUTE /1a MPUA0OMBAT AKIIUM U
obsiuranuu Ha J[pyxecTBOTO;

UnenoBere Ha CbBera Ha [UPEKTOpPHTE HE TMPHUTEXABAT IPHBHJIECTHPOBAHM TIpaBa Ja
npuI00MBAT aKIUK U o0IHrauu Ha J[py»KecTBOTO.

B YuacTueTo Ha WwieHoBeTe HAa CJ B TBProBCKH JAPY:KeCTBA KATO HEOTPAHUYEHO
OTTOBOPHH CHAPY’KHUIIH, IPUTEKABAHETO HA MOBeYe OT 25 Ha CTO OT KANMUTAJIA
HA IPYro ApPYy:KecTBO, KAKTO M Y4aCTHETO MM B YIIPaBJIeHHETO Ha APYTH
APY:KecTBA UJIH KOOMEPAlMH KATO NPOKYPUCTH, YIIPABUTEIH UJIH YieHOBE Ha
CbBeTH;

UnenoBere Ha ChBera Ha nupekropute Ha "®OHN 3a HeABWKUMU UMOTH brarapus" AJICUL]
y4acTBaT B YIPaBUTEIHU OPTaHU Ha APYTH IOPUIUUECKH JIULIA, KAKTO CJIEe/IBa:

Tonop JlroamuiioB BpemkoB nMa ydacTue B yHNpaBUTEIHUTE W/WIM KOHTPOJIHH OpPraHU Ha
CJIEIHUTE IOPUIMYCCKH JIULA!

Jloru Xw6 Ampaitzspc OO/, tp. Codwms, paiton Tpmamuna, yn. ,,J-p Xpucro
Cramboncku" Ne 3, eT. 4 - YrpasuTer;

Jlora X150 ®wvHA MenumxmpHT b.B., cbe cemamume Maptunyc Hulixodiaan 2,
2624ES Jlendt, Hunepnannus - Unen va CbpBeTa Ha TUPEKTOPUTE;

Cropmyn Cropumx A/ll, rp. Codus, yn.”Uapns Hapsun” Nel4b, Bx.A, er.7 — Unen Ha
CbBeTa Ha AUPEKTOPUTE;

Xenoy Xvarpu AJl, rp. Codwus, Oyn. bwrrapus, kommieke "Embacu Cywure", 30Ha
"Cutu" No 111, 651. A, er. 2, an. 1 — Unien Ha CbBeTa Ha TUPEKTOPUTE;

Yapaap UBanoB [loHKOB 1MMa ydacTHe B YIPaBUTETHUTE W/WIM KOHTPOJIHM OpPraHM Ha
CJIEIHUTE IOPUINYCCKH JIULA!

bu Eita Pean Ecteiitc OO/], Codust, yiu. JIskon Uruatuii Ne 7, er.2 -Vnpasutein;
I'mo6yc bamuctuk OO/, Codus, Oyin. ,,Butoma” 61, er.2 — JlukBunatop;

®onpanus ,,Jlonent Uean Jlonkos Jloukos®, rp. Codus, yn. Teepaumku mpoxos Ne 23
- [IspBH MOKHU3HEH IpeacenaTel

Huxkouaii XpucroB CkapiaToB uMa yyacTue B YIPaBUTEIHUTE W/WIM KOHTPOJIHU OpraHU Ha
CIICAHUTE IOPUINYECKH JIHLA!

Nunsctpuan [ponspruiizs OO/, rp. Codus, yiu. Lispaook Ne 5 — Ypasuren;
Ckapmu OO/1, rp. Codust, x.k. Mimagocr 1, 611. 34B, Bx.2, an.11 - Ypasuren;
Ckapmu EOO/L, 06m1. Codus, oomr. boxypuie, c. ['ypmazoBo 2226 - Yrpasuredn;
Meiin Kemmutea AJl, p.Codus, xk.Jlozenern, yi. Lsprook Ne 5 — M3m. aupektop;

buomnopran OO/, rp.Codus, xxk.JIozener, yn. LIspaook Ne 5 — Ynpasuren;
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UnenoBere Ha ChBera Ha mupekropute Ha "®OHI 32 HeABIWKAMUA UMOTH brarapusa" AJICUL]
y4acTBaT KaTo HEOTPAHWYEHO OTTOBOPHH CHIPYXHHIM M TPUTEKaBaT moBede oT 25 % oT
KaluTaia Ha IPyro APY>KECTBO KAKTO CIICBA:

Toxop Jlroamunos bpemkos

Bbpemkos n Cunose OO/], ILtoBus, yi. , I 'magcron™ 36;
I'mobyc bamuctuk OO/, Codus, Oyin. ,,Butoma” 61, er.2, B TMKBUAALNUS;

Jlonu X0 Appaitzepc OO/, tp. Codwms, paiion Tpumammna, ym. ,J-p Xpwucro
Cram0Ooicku" Ne 3, et. 4;

Jlonu Xv6 ®vHpm II OOM, tp. Codms, paiton Tpuamuna, yi. ,J-p Xpwucro
CramoOoicku" Ne 3, et. 4;

Mub6o Koucynt OO/, rp.Codwus, yin. Curanumiko ezepo Ne 9A, odwuc 3;

Yappap UBanos /lonkos

bu [Mu ®umunar OO/1, Codus, yi. Teepaumku npoxox 23, oduc 4;

Huxonaii Xpucro CkapJiatos

Ckapmu OO/, rp. Codus, x.x. Mnanocr 1, 6i1. 345, Bx.2, amn.11;
Ckapmu EOO/L, 06m1. Codusi, oomr. boxypuine, c. ['ypmazoso 2226;
ET HUK — Huxonait Cxapnatos, rp.Codus, c. ['abep 2215;

B JloroBopure no 4wi. 2400 ot T3, ckiI04YeHn npe3 roanHaTa.

Hsama Takusa.
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2 Moptdenn Ha OpyxecTBOTO

2.1 Cmpykmypa Ha nopmaebelna

[Ipe3 m3MHUHAIOTO MIECTMEcCeUre He ce HaOIltoaBa MPOMsIHA B CTPYKTypaTa Ha mopTdeiina Ha
HpykecTBOTO.

B kpas Ha oTueTHHMA TiepHoA AeNBT Ha OW3HEC MMOTHUTE ce 3ama3Ba 55%. CnemBar tm
TBPTOBCKHUTE TUIOMHK ¢ 26%, a WHBECTUIIMOHHUTE WMOTH M BaKaHIIMOHHUTE WMOTH 3aIa3BaT
nena cu oT mo 7%. OuakBaHHATa Tpe3 CICABAIIMAT MEPHOJ, ChC CTapTa Ha CTPOUTETHATA
JICHHOCT MO0 HOBHS MPOCKT U MPEABUJCHUTE HOBH WHBECTHIIUM B HETO ca pa3MephT Ha OHM3HEC
MMOTHTE Ja TPOABIDKH Ja HapacTBa 3a CMETKa Ha MapuJHHTe cpeacTBa. Ilo-cwiecTBeHa
MIPOMsIHA TIIe HACTBHIIH IIPH YCICIIHO YBEINUYCHNE HA KamnuTaja Ha J[py>KecTBOTO, KOTaTo JACIbT
Ha MapUYHUTE CPEJICTBA 1€ HAPACTHE 3HAYUTEIIHO.

HpCS MECTMECCUYHUECTO HCﬁHOCTTa Ha ﬂpyx(eCTBOTO Ocile HacouyeHa TIIABHO B CIICIHUTEC
HaIlpaBJICHUSA:

B [IpoexTtupane Ha HoBaTa oduc crpanga B Codus Tex [lapk u opranmsupane
U3IIBJIHEHUETO Ha MPOEKTA;

B Texymo ynpasnenue Ha Oduc crpaga Kambanure;

JloroBapsiHe ¥ MOJIMUMCBaHE HA HOB JJOIOBOP 3a HaeM Ha ruiorm B Oduc crpaga
Kambanure;

B [loaroroBka u mpeaaBaHe HA HACTUTE IJIONIM Ha HOBHs HaeMmaren B Oduc crpaia
Kambanure;

B Texymo ynpasnenue Ha Crpana 1 B busnec [lapk Codus u opranmsupane Ha
KaIlMTaJIOBH PEMOHTH B CTpajiaTa;

B Tekymio ynpaBieHHe HAa IMOTUTE OTaaaeH Ha Mr.Bricolage u oOHOBsIBaHe Ha
HWHCTajaIuuTe B MarazuHa B Codust;

B [loaroroBka Ha MPOCHEKT U OPraHU3UPAHE YBEIUUYECHHUETO Ha KanuTana Ha PHUD;

VYupasnssanute ot ®HUB npoektn kbpM kpas Ha oHu 2018r. ca 10 Ha Opoi, pasnpeneneHu B
pasIn4HU CEKTOPH HA Ma3apa Ha HeABWKUMUTE UMOTHU B beirapus.

Quezypa 1 — Paznpedenenue Ha UHBECTMUPAHUSA KANUMAL NO 8U008E CEKMOPU

CtpykTypa Ha noptdeiina I-so mectm. 2018r. Crpyxrypa na noprdeiina II-po mecrm. 2017r.
Busnec Emsnec
55% 56%

Hupecrunnonn
H HMOTH
T%

HHEBecTHNHOH
HH HMOTH
7%

Mapuunn

TlapA4uHH cpercrsa
cpeacTBa T "
b qﬂ % Toprosckn 4% lbprn;urm
i} 26% Jemenenckn 26%
Jemeneacin 0% BAKAHUHOHHE
0% BakaHIHOHHH 705

7%
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HeitHocTTa Ha Jlpy>KECTBOTO Npe3 M3MHUHAIOTO IIecTMecedrne Oe OCHOBHO HACOYEHa KbM
yIpaBlieHHE Ha WIECT MPOEKTa, KaTo CHOpe] CTENEeHTa CU Ha 3aBBbPIICHOCT MPOEKTUTE Ha
®HUB morar fa 0baT pa3aesieHu 10 CIICAHMUS HAYKH:

Taonuya 1 — HUnsecmuyuonnu npoexmu ha OHUPB (8 xun.ns.)

Banancosa
HcTopuuecka . Bbbaemm
Eran Ha npoekTa CToiHOCT CTOMHOCT KbM rAmAR S
30.06.2018 r.
Texynm npoexTn
Tosproecku ueHtpose " Jlosepue-bpukonax" TEKy IO YHpaBIeHHE 20,333 22,682 100
3emenencka 3eMs TEKyIllO YIIpaBICHUE 114 487
Kummgaa crpana "Ceksos 2" - Boposery B IIPOJax0a 3,244 1,529
Oduc crpana 1 - buznec [Mapk Codust TEKyLIO yIpaBJecHHE 14,547 16,946 100
Oduc crpaga Kambanute TEKyIIO YIpaBICHHE 17,460 21,624 30
O¢uc crpaza - Copus Tex ITapx* B CTPOECK 10,092 9,830 n.a
TIpeacTosiim NpoeKTH
MopcKo BakaHIIMOHHO cenuie - ¢.JIo3enen 3aMpaseH 4,409 4,455 -
WNuBecTuunoHHu umMoty 10 Bemko TepHOBO* NpeyCTaHOBEH 376 1,221 n.a
MuBecTHnOHEH HMOT 10 Bumma* NIPEyCTAHOBEH 589 1,234 n.a
MuBectuumonnu umotn B Codust - Mmamoct [V* TpeyCTaHOBEH 9,422 3,467 n.a
OO0110 MHBECTHIHOHHH MPOEKTH 80,683 83,505 230

* CroifHOCTTa Ha TpoeKTa e ObJle yTOYHEeHa cliesl pa3paboTBaHe HAa MACHHUS POCKT

Ot u3bpoeHHUTe TIPOCKTH B Tabnwmara, THProBCKH IEHTpOBE ,,JloBepue-bpukonax™, [IpoekT
3emenencku 3emu, Oduc crpana 1 B busnec ITapk Codust u Oduc crpaga Kambanure ca B etan
Ha TeKyIno yrpasienue. JKumuiHata crpana ,,CekBost 2” — bopogel] € B mpoliec Ha mpoaaxoa,
a O¢uc crpaga B Codus Tex Ilapk e B eTan Ha npoektupane. Cieapamiara rpymna IpoeKkTy ca
NPEACTOSIN WIH 3aMPa3eHd ¥ KbM MOMEHTa HsMa CHIIECTBEHO Pa3BHTHE IO TsX. TakuBa ca
UMOTBT TpEOBUAEH 3a BakaHOUMOHHO cemume 1o c.Jlozenen, bBypracka obnacr,
WuBectunmonanTe Moty kpail Benuko TepaoBo 1 Bunus u te3u B rp. Codus B Mmagoct IV.

2.2 [llpoekm - Tl ,,[]Joeepue Bpukonax”

CrapreT Ha mpoekt ,,TL] [loBepue bpukonax” e mpe3 2006r. MHBecTuimsaTa € OT BHUAA
,ITOKyITKa 1 00paTHO OTHaBaHe MO HaeM’™, IpeIMeT Ha KOWTO ca JBaTa Mara3uHa OT BepHraTa
Mr.Bricolage pa3nosoxenu BbB rp.Bapua B kB.Mmuanoct u B rp.Codust Ha Oyn. L{apurpaacko
mioce.

[Ipe3 2016 romuHa KpenuTa W3MOJ3BaH 3a (WHAHCHpaHE Ha MPOEKTa € M3ILUIO MOTaceH M OT
2017 mapu4HMS pecypc OT MoTyuyaBaHUTE MIPUXOAU OT HAeM OCTaBa M3LJIO B JlpyKecTBOTO.

CpoxsT Ha JoroBopute 3a HaeM € a0 aekemBpu 2021r. u ot 2013r. ¢ BpBeleHA TOJUIIHA
WHAeKcanus Ha HaeMuTe ¢ nHnannonans naaekc HICP 27 countries 3a nmpenxomHaTta roguHa.

[MapameTrpuTe 1O MPOEKTA Ca KaKTO CIe/Ba:

TL " ToBepue bpukosaax' Copusn 1 TL, " ToBepue bpuxoax'" Bapua

P3I1 15,174 xB.M. P3I1 12,184 xB.M.
311 7,610 KB.M. 311 5,375 KB.M.
ITokynHa nena 6 MJIH.€BpO ITokynHa neHa 4 MJIH.€BpO
Jlata Ha mokymkara 15 HoemBpu 2006 Jlata Ha mokymkara 17 aBryct 2006
Wunexcamus ot 07-2013 HICP 27 Wnnexcamus ot 07-2013 HICP 27
Cpox Ha oroBOpa 3a HAeM nexeMBpu 202 1. Cpok Ha OoroBOpa 3a HaeM nexeMBpu 202 1.

3abenexka: [locodeHara MoKyIHa IeHa HE BKJIIOYBA HAIIPABCHUTE Pa3XOIHM 110 MPUI00MBAHETO HA UMOTHUTE.
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[Ipe3 mbpBOTO MIECTMECEUHNE HA TOAMHATA JIOTOBOPUTE 32 HaeM ca 00CIyKBaHU pefoBHO. ChIo
Mpe3 TMeprofa 3aloYHa TOJHOBSABaHE Ha W30JalMATAa Ha TIOKpHBA M OOHOBSBaHE Ha
KJIMMaTHYHATa HHCTAJAIMs B Mara3uHa B rp.Codusi.

2.3 [lNpoekm — 3emedersicka 3emMs

KbM kpas Ha mepBOTO MIecTMeceune pykecTBOTO € coocTBeHUK Ha 404 mxa 3eMezienicka 3eMs.
Otnanenute moj apenga 3emu ca 191.1 gxa umu oxono 47% ot Bcuuku umotu. CpemHara
HaeMHa 11eHa € okoio 50 nB./mnKka.

2.4 [lpoexkm — XunuwHa cepada ,,Cekeos1 2” — bopoesey

[Ipe3 2007r. HdpyxkecTBOTO CTaHa COOCTBEHHK Ha BaKaHIMOHEH WMOT - J>KHJIHINHA CTpaja
,,CeKkBOsl 2” HaxXoJsfIla ce B Hail-cTapusi CKH KypopT Ha bwarapus — boposer. O6miata
pasrppHara 3actpoeHa mion e 3,527.30 kB.M.

Crpana ce cbcTon OT 36 amapTaMeHTa pas3IoJIOKEHH Ha 5 eTaxka U 9 rapaxka pas3loJIOKEHU B
npu3eMHOTO HHBO. KomimekcwsT ,,CekBos” ce HamHupa ONHM30 0 >KMBOIHMCHA OOpoBa Topa
Hejajed oT [eHThpa Ha KypopTa.

[Ipe3 u3TeKnOTO MIEeCTMEceure HiMa HOBH MPOAAJICHN alapTaMeHTH U KbM Kpas Ha roHu 2018r.
001110 MpoIaIECHUTE UMOTH ca JeCceT Ha OpPOH, a OT TapaKUTe € MpoaaeH camo enuH. Cien Kpast
Ha OTYETHUSAT Iepuo Oellle n3BbpIleHa Mpoax0a Ha arapTaMeHT, ¢ ob1ma ol 59.45 kB.M.

2.5 [Mpoexkm — Ogbuc cepada 1 — busHec lMapk Cocghusi

[pe3 2014r. ®HUB npuaobu obmo 7,318 kB.M. oduc monm u 68 mapkomecta ot Crpana 1 B
buznec INapx Codust, 3aeqHo ¢ 64.45% wuneanHu 4yacTu OT maplena Mmoja crpajaara. Beuuku
oducH ca pas3moNOKEHH BBB BXOJ b Ha crpamara. 3aeTocTTa Ha WUMOTHTE COOCTBEHOCT Ha
HpyxectBoTo KbM Kpas Ha ToHH 2018r. € 100%. OOmara neHa Ha npunoOnBaHe HA UMOTHTE €
7.2 MIIH.€BpO.

[Ipe3 m3muHamus nepuon JpykecTBOTO MPOIBIDKaBa C TEKYIIOTO YIpaBlIeHHE HAa UMOTHUTE,
KaTo B HAYaJOTO Ha IMECTMECEUYHNETO HOBHAT HaeMeH aoroBop ¢ Atoc A Tu ComynrbHC €HIT
Copeucuc EOO/] Bnese B cmra. OO0 oTAaBaHaTa IUIONT IO TO3HW A0roBop € 2,349.49 kB.M.,
3aeqHO ¢ 12 mapkoMecTa B MOA3EMHHUS MAPKUHT Ha Crpajara.

IIpe3 mecTmeceunero 3amo4Ha MOJHOBIBAHETO HAa XUIPOU30JaluATa Ha IOKPUBA Ha Crpajara.
OuakBa ce peMOHTHHUTE pabOTH 12 IPUKIIIOYAT Ipe3 JIATOTO.

2.6 [Mpoexkm — Ogbuc cepada KambaHume

Toma e mocnennara crpaga Ha Jpy>KecTBOTO, YHETO M3rpaKaaHe MPUKIIOUH B kpas Ha 2016r.
NMoThT € pasmonokeH BbpXy mnapuen ¢ miom ot 10,671 xB.M., B pailoHa Ha ,,BunHa 30Ha
ManunoBa nonvHa — byrkepa” B rp. Codus. TeprockoTo HazBaHue Ha crpagaTta € KamOanute
I'puita Oducu. O6moTo P3I1 Ha crpamata e 13,205 KB.M., OT KOUTO OTAaBaeMHUTE OGHUC TIIOITH
U MpUIeKaly noMenieHus ca 9,356 kB.M., pecTopasTt ¢ miony ot 420 kB.M. 1 214 mapkomecTa,
OT KOHUTO 74 ca B IOA3EMHUS IAPKHHT.

[Ipe3 otuetHns mepuon JpyKecTBOTO CKJIIOYM HOB JOTOBOP 3a HaeM Ha O(HC IJIOMIM ChC
Copeeit Cemmuinar bearapus EOO/I. J1oroBopsT € 3a Cpok OT 5T., a o011ara oTaaeHa ol ¢
912.76 kB.M. C HOBOOTHAEHUTE MOMEIICHUS 3aMbIHAEMOCTTa Ha crpajgarta goctura 8§9.42%.
Hdpyru ocHOBHM Haemarenu B crpagara ca ,,Momuc bowarapus“ EOO/ c¢ 6,902,31 kB.M. u
Konuka Mwunonra ¢ 661,89 xB.M. O0mo ormagenute mapkomecta ca 181, or xomto 57 B
noa3eMHus napkuHr. Haemaren Ha pectopanrta € Buxropus KU 2011 EOOU. [Iponsmxasar
Pa3roBOpPHU U C IPYTH MOTEHIIMATHN HaeMaTelN, KOUTO ca 3asBUJIM HHTEPEC KbM CTpajaTa.
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[Ipe3 2016 . JIpy>kecTBOTO CH OCHUTypu W O0aHKOBO (puHAaHCHpaHe Ha TpoekTa oT KOpobaHk
boarapus AJl B pazmep Ha 11 man.B. KbM kpast Ha ronu 2018 r. abipkumara riaBHMIA € B
pasmep Ha 9,61 MiTH.JIB. Y CIOBHATA HA 3a€Ma ca MMOCOYCHU B T. 3.3, MO-10Iy B OTUETA.

2.7 [lMpoekm — Oghuc cepada Cogpusi Tex Mapk

[Ipes 2017r., cnen cneuenBane Ha Thpr opranuszupad oT Codus Tex Ilapx A/, ,,PoHpg 3a
HenBxuMu uMoTd boarapus” AJICHUL npunoOu npaBo Ha cTpoex B 30HA 2 OT 3aCTPOUTEIHUS
o1aH Ha Hay4yHo-TexHOnmorngHus napk. O01mara meHa 3a mpuio0uBaHe Ha MPaBOTO 32 CTPOCK €
9,652,000 nmeBa, KOATO cyMa € U3IUIaTEeHa HAMBIHO OT JpykecTBOTO. CHITIACHO MOAMMCAHMS
okonuatenen poroop ®HUWB mnpugobuBa mpaBoTO [a U3rpaad MHOTOQYHKIHOHATHA
aJIMUHUCTpaTUBHO-00CTyx)Bama crpana cbe 311 4 395 xB.Mm., P3Il — mo 35 000 xB.M. ®
IToA3¢MEH MMapKUHT Ha JIBE HUBA ¢ 001ma 3actpoeHa ot 1o 16 000 kB. M. [lmomra Ha TepeHa,
BBPXy KOHTO ce peanu3upa OTCTBIEHOTO MpaBo Ha cTpoex € 8 140 kB. M. CpokbT 3a
W3rpaXJaHe Ha crpajara € 5 TOAMHU OT CKIIOYBAHETO Ha OKOHYATENHHUS JOroBop. Jpyro
M3HUCKBaHE B JIOTOBOpa € He mo-manko oT 30% ot oduc mromure na ObAaT U3MOI3BAHUA OT
KOMITaHUH, KOMTO HMaT H3CIEel0BAaTEICKa W pPa3BOMHA JEWHOCT B TMOCOYCHHTE (OKYCHH
00JIaCTH Ha MapKa ¥ OTrOBapsAT HA ONPENENCHUETO 332 BHUCOKO TEXHOJOTMYHA KOMIIAHHUS MU
CpPeHO BHCOKO TEXHOJOTMYHA KOMIIAHHA, CHOOpa3HO craTHcTHYecKara WH(OpMaIus Ha
EBPOCTAT.

Cren OKOHYATENHOTO MPHUAOOMBAaHE HA MPABOTO HA CTPOEK JpyKECTBOTO CKJIIOYU M AOTOBOP
3a mpoekTupane ¢ ,,A u A Apxutektu* OO/l 3a pa3paboTBaHe Ha MPOEKTa Ha HOBaTa Crpaja.
Yeumuara Ha J[pykecTBOTO TIpe3 mbpBaTa mojioBuHA Ha 2018r. 0sxa HaCOYEHW OCHOBHO B
pazpaboTBaHe Ha HWIEHHMA NPOEKT M TMOJArOTOBKaTa Ha OBAEHIOTO peaTu3upaHe Ha
MHBECTHULIHATA.

CohriacHo mpegBapuTeNHUTE pa3deTH Ha JIpyKecTBOTO OdYakBaHaTa CTOMHOCT Ha
CTPOUTENICTBOTO Ha HOBaTa crpaja € okosio 33 MiH.eBpo. PUHAHCUPAHETO HA HOBUS IIPOEKT
I'BPBOHAYAIHO IIe OBb/IC pealn3upaHo C yYBEJIMUYEeHHE Ha KanuTana Ha J[pyKecTBOTO U Ha BTOpHU
eTaIl ChC 3a€MHH CPEICTBA.

2.8 [lpoekm — BakaHUUOHHO cesiuuwje Ha MoOpemo

[TpoexThT npenBukaa U3rpak1aHETO Ha BAKAHIIMOHHO CENHMIIE OT 3aTBOPEH THIL, B KOUTO Ja c€
HNOCTPOSIT JKWIMIIHYM, TBPTOBCKM M pa3BleKaTenHW Iutomu. IlapuensT, mnpensuzeH 3a
M3TPAXAAHETO Ha IMpPOEKTa € C pa3Mep OT OKoio 28 1nka M Ha HEro € MPOEeKTHPaHO
n3rpaxganero Ha 291 amapramenra, ABa OaceliHa — NETCKM M 3a BB3PACHHM, JBA PECTOPAHTA,
TBPTOBCKH U Pa3BICKATEJICH LICHTHP.

B pesynrat ot HeOGIaronpuATHU Ma3apHU YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CJIeICTBHE OT MKOHOMHYECKAaTa KpH3a M TBBpJE TOJIIMOTO IMpeJjiaraHe Ha HUMOTH IO
Ownrapckoro YepHomopue, npe3 nocneaaute roanan @HUB 3ampaszu npoekra 3a u3rpaxxaane
Ha BaKaHI[MOHHO CEJHIIIE.

2.9 [lNMpoexkm — MHeecmuuyuoHeH umom 0o epad Benuko TbpHOB0O

[Ipes3 2006r. [IpyxecTBoTO 3aKynu UMOTH ¢ obma rwioml ot 203,249 kB.M., HAMHpAIIX ce Ha
rnaBHua mbT Codus — Bapna na 5 km ot rp. Benuko TepHoBo. MoTHuTE ca cbCc cTaTyT Ha
3eMeleNiCKa 3eMs U Bce Olle He ca Bie3nu B perynauud. [Ipe3 2015r. [JdpyxkecTBoTO peanusupa
eIHa cIeNika 3a Mmpoaak0a Ha JacT OT UMOTHTE ¢ obma riom 24,445 xB.M., a mpe3 2016r. e
CKITFOUEHA BTOpA cleiKa 3a mpoaaxkbara Ha omie 30,250 k.M. CTOMHOCTTA Ha BTOpAaTa CIACNKA €
B pa3mep Ha 250 xmin.B. Cien asere nmpoaaxou coocrBenoct Ha ®HUB ocraBat umotu ¢ obma
mony 148,554 kB.M. Tekymo JlpyXecTBOTO MMa CKJIIOYEH JIOTOBOpP 3a HAaeM, C KOWMTO 3a
BPEMEHHO I0JI3BaHe ca OTJa/IeHU OCTaHAJIUTE UMOTH O] apeHa KaTo 3eMeIeICKH 3eMH.
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KbM HacTosms MOMEHT AeiHOCTTa Ha J[pyKecTBOTO MO OTHOIICHWE HA OBJEHIOTO Pa3BUTHE
Ha TIPOEKTa € TPEyCTaHOBEHa B OYaKBaHE Ha TO-OJarompusATHH YCIOBHS 3a HEroBara
peanuzanusi.

2.10 Npoekm — MHeecmuuyuoHeH umom Ao epad BuduH

IIpe3 2006r. Ha npoBeaeH OT MuUHUCTEPCTBOTO Ha oTOpaHara Thpr ®HUB cTana cobcTBeHUK
Ha mapien ¢ odma miony 86,008 kB.M. TepeHbT € pasmoyiokeH B Oam30CT 10 GepudbOTHOTO
MPUCTAHWINE HA BUAWH Ha OCHOBHHUS TBT CBBP3BaIll rpaga u ¢epudora. B paiiona cpeury
napiesna € pa3royioKeHO METHIHUYECKO O010po, 00CITyKBaIlo TOBApUTe WABALIM Mo peka J[yHas. B
JOITBJIHEHUE, MUMOTHT C€ Hamupa B Onum3oct g0 JlyHaB MoOCT 2, 4MeTo u3rpaxuaHe Oe
3aBbpiueHO npe3 2013r.

KbM HacTOAIHS MOMEHT JeHOCTTa Ha JIpy»KECTBOTO O OTHONICHHWE Ha OBIEIIOTO Pa3BUTHE
Ha UMOTa € NIPEeyCTaHOBEHa B OYaKBaHE Ha IM0-OJaronpusATHH YCIOBHUS 3a HETOBAaTa pealn3alysl.

2.11 Npoekm — MHeecmuuyuoHHU umomu e Mnadocm IV, Coghusi

IIpe3 2017r. ®HUB 6e cobcTBeHuk Ha 15 uMoTa, pasmnoiokeHd Ha OKOJIOBPBCTHOTO MIOCE Ha
rp.Codus B Toukara My Ha npecuyane ¢ Oyn. Anekcanabp MajarHOB, B 3amafHa MOCOKa CPeLry
busznec Ilapk Codus. Crnen moamucBaHeTO HA TIPEABAPUTEITHH TOTOBOPH Tpe3 aekeMBpu 2016
r., B kpas Ha 2017 r. [pyxkectBoro (uHamM3upa Olle ABE CACIKH 3a Mpoaaxda Ha I1Ba OT
perynupanute uMoTH B Muamoct IV ¢ o6m pasmep 13,471 xB.M. Crex 3aBbpluBaHe Ha
nponaxoute B kpast Ha 2017 r., mpe3 2018 . JIpyxectBoTo € coOcTBeHNK Ha 16,018 kB.M., OT
kouTo 8,045 KB.M. B peryialius, a OCTaHAJIUTE U3BBH PEryJiallis ONpeIeSIEH! 3a 3€JI€HU IJIOIIH.
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3 PazButme Ha peMHOCTTa U CBbLCTOAHUE Ha
OpyxecTBOTO nNpe3 NbPBOTO LWeECTMeceyMe Ha
2018r.

3.1 0O606weHuU ghuHaHCOBU OMYyemu

[IpencraBeHusT MO-IOy CUETOBOJCH OanlaHC € Ha 0a3a HeoAWTHpaHH OTYeTH Ha ,,DoHI 3a
HensrxuMu uMotH bemrapus” AJICHL] 3a mppBoTO mectmecedre Ha 2018 .
CuetoBojen dananc koM 30.06.2018r. u 31.12.2017r.

AKTUBU

IBJTOTPAVTHU AKTUBH

VIHBECTUIIMOHHH UMOTH 81,671 81,671
Pasxomu 3a IMA 275 142
CTONaHCKY MHBEHTAP M CHOP BKCHHS 7 9
Hemarep naiHu ak THBA 5 7
OBIIO JAbJITOTPATHU AKTUBH 81,958 81,829
KPATKOTPAWIHA AKTUBH

VIHBECTHIIMOHHY HIMOTH b KaHH 3a Tp 01aK0a U THPTY BaHe 1,529 1,529
JIC 3a BB3CTaHOBSIBaHE 212 -
TBproBcky B3eMaHusl U JIUXBU 346 159
[Tapwaanm cpencTBa U Kp aTKOCP OYHH JICTO3UTH 4,175 3,410
Hdpyru 3 4
Pazxozu 3a ObemM 1Iep noau 45 20
OBIIO KPATKOTPAMHU AKTUBH 6,310 5,122
OB AKTUBHU 88,268 86,951

COBCTBEH KAITMTAJI U TACUBH

COBCTBEH KAIIMTAJI

OCHOBEH KaruTain 20,150 60,450
[p emuiinm pe3epBu 46,645 6,345
Hartpynana neyan6a 9,673 7,789
OBIIO COBCTBEH KAIIUTAJI 76,468 74,584
AbJTOCPOYHHU MACHUBU

Jbarocp ounu 3aeMu 8,430 9,013
OBIIO ABJITI'OCPOYHU ITACUBU 8,430 9,013
KPATKOCPOYHHU ITACHUBU

Kparkocp ounu 3aemu 1 HaUUCIEHH JINXBU 1,159 1,140
3aabmKeHUs] KbM 00CITY KBAIIOTO AP Y KECTBO 1,136 1,120
3abIGKEHHS KbM I1EP COHANA U OCHT.IIP €JITIP UATUS 1 4
ITp oBH3HS 32 ABIHDKAMH AUBUIEHTH 687 687
TBProBCKH U [Py I'M 38/ IbIKCHHUSI 387 403
OBIIO KPATKOCPOYHHU TACHUBH 3,370 3,354
OBIIO ITACUBU 11,800 12,367
OBIIO MTACUBU U COBCTBEH KAIIUTAJL 88,268 86,951
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OTuer 3a 10X0UTe 32 MBPBOTO HecTMeceune Ha 2018r. u nmociegnoro Ha 2017r.

(Beuuku cyma ca B XWIsIAH JieBa) H1 2018 H2 2017
TIpwxomu ot mp ogak0a HA IMOTH - 6,600
[Ipuxonu oT Haemu 3,319 3,140
Jpyru np uxoau 11 2,211
OO0 npuxoau 3,330 11,951
BbanancoBa cToifHOCT Ha IIp 0/1a/IeHUTEe UIMOTU - (6,599)
Pazxonu 3a uxsu (159) (178)
BrsHarpaknenus Ha 00CTy )KBAIOTO Py KECTBO (564) (553)
Pazxomu 3a marep namu @) (65)
Pasxo/u 3a iep coHana (75) 95)
Jpyru pa3xoau (644) (806)
0110 pa3xonu (1,446) (8,296)
Ileuyan6a/(3ary6a) 3a nepuoaa 1,884 3,655
CpeaHo npeTerJieH Opoii aKLUH Npe3 FOAMHATA (B 20,150 20,150
XHJISIAH)

OXO0/1 Ha a - OCHOBEH H C HAMAJIEHA
FLOXO il KIS - OCHOBCH K C HAMICH 0.093 0.181
CTOHHOCT

TI'onsMoTO HaMaIeHHE OTYETEHO BHB (1)I/IH3HCOBI/I$I pe3yiTaT € B CJICACTBUEC OT IpOMsHATA B
cTaTusAaTa I[pym Npuxoau, KbACTO NPE3 NPCAXOAHHUA IICPUOA Ca OTUCTCHU NPCOCHKUTC HA

HUMOTH, HAIIPAB€HU B Kpas Ha NpEaAxXoJHaTa roarHa.

3.2 JlukeudHocm

Taonuua 2 — Ioxazamenu 3a auxeuonocm na ®HUB kvm 30.06.2018 2. u 31.12.20172.

Koedunumentu 30.06.2018 | 31.12.2017
Tekymia TMKBUTHOCT 1.87 1.53
bbp3a mikBrIHOCT 1.42 1.07
AGCOIOTHA JIMKBUIHOCT 1.24 1.02

[Ipe3 m3mmHANIOTO IIecTMeceune KOe(UIIMEHTHUTE 3a JIMKBHIHOCT OTOENsI3BaT HapacTBaHe,
KOETO ce ABJDKU Ha MOo-TOJeMHUs pa3Mep Ha MapuyHUTe cpeicTBa B OanaHca Ha J[py>KecTBOTO, B
CIEJCTBUEC HA pEAM3UPAHHUTE MO-TOJIEMH Mpuxoau oT HaeM. KoeduumeHThT 3a Tekyina
JUKBUJTHOCT C€ 3ara3Ba IOJ JBe, HO € HapacTHan 1o 1.87, a koeduinueHTHTe 32 OBp3a H
a0COJTIOTHA JIMKBUTHOCT HapacTBaT ChbOTBETHO 10 1.42 u 1.24.

[Ipe3 crnexBamuysa oT4ETEH MEpPHOJ C€ OYaKBa CIaj Ha JUKBHIHOCTTA Ha JPY>KECTBOTO, KOETO
Hali-Beue Ie ce AbDKU Ha (akTa, ye MPEJICTOU JIa 3all0YHAT Pa3XOAMTE 10 Pealu3upaHeTO Ha
HOBHS HHBecTUITMOHEH NpoekT B Codust Tex [lapk. YBenuueHnne Ha TUKBUIHOCTTA e KMa MIPH
YCHEIIHO yBeJIMYCHNE Ha KaluTaia.

B'preIIIHI/I HU3TOYHHUIIA HA JUKBUAHOCT

[Ipe3 mbpBata monoBuHa Ha 2018 T. BBTPENIHUTE W3TOYHUIM HAa JUKBHIHOCT OTOEIS3BAT
YBEITHUICHHE, KaTO TO € MO-TOJISIMO TIPH TEKYIIUTE aKTUBH, CIIPSIMO KPaTKOTpalHUTE MmacuBu. B
OCHOBATa Ha T€3U U3MEHEHHUS CTOAT pa3MephbT Ha MAPUIHUTE CPEICTBA B aKTUBUTE U Pa3MEPHT
Ha IBDKUMUTE TEKYIIW TUTAIIAHAS TI0 KpeanuTa Ha JlpykecTBOoTO.
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0 Kpartkorpaiinu (TeKylun) aKTUBH

Tabnuya 3a — Texywu axmueu na PHUB xvm 30.06.20182. u 31.12.20172.

M3TOYHUIIM HA JUKBUIHOCT (XHJIJIB) 30.06.2018 | % nmax | 31.12.2017

TeKkylm aKTHBH

HuBeCcTHIHOHHN IMOTH IbPIKaHH 3a PO Jak0a 1 1,529  24.23% 1,529 29.85%
JIJIC 3a Bb3CTAHOBSIBAHE 212 3.36% - 0.00%
TBProBCKU B3eMaHUs U TUXBH 346 5.48% 159 3.10%
Pa3xom 3a Obaemy nepuom 45 0.71% 20 0.39%
ITapuuHu cpelcTBa U KPAaTKOCPOUHU JCTIO3UTH 4,175  66.16% 3,410 66.58%
Hpyru 3 0.05% 4 0.08%
O0I10 TeKyII AKTHBH 6,310/ 100% 5,122 100%

OO6musaT pa3mep Ha Tekymute aktuBu Ha OHUB napacta ¢ 23,19 % u B kpag Ha mepuona
noctura 6,310 xun.nB. B ocHoBaTa Ha TOBa HM3MEHEHHE ca MPOMEHHUTE B CTOMHOCTTa Ha
napuaHATe cpeacTra, JJJ1C 3a Bp3cTaHOBSBAaHE U THPTOBCKHUTE B3eMaHus. O0mIara cTpykTypara
Ha TEKYIIUTE aKTHBH CE€ 3ala3Ba, KaTo Ha MIBPBO MACTO C Js1 OT 66.16 % ocraBar mapudHUTE
cpenctBa. OCHOBHaTa MpUYMHA 32 TAXHOTO YBEIWYCHHE, KAKTO € CIIOMEHATO IOo-rope, ca
HapacHaIHWTE MPHUXOau OT Haemu. I[Ipe3 criemBamms OT4ETEH MEPHOJA CE€ OYaKBa MAPUIHHUTE
Cpe/CTBa Ha pa3Ioyio’keHue Ha J[pyKecTBOTO Ja HaMasesT, B CIEACTBHE HAa Pa3XOAUTE, KOUTO
e ObJaT HANpaBeHU BbB BPh3Ka ¢ HOBUS MPOCKT Ha JipyxkecTBoTO B Codus Tex Ilapk, Ho 1ie
ce oTOeneXar ChIECTBEHO YBEIMUEHHUE MPH YCIEITHO YBEINICHUE Ha KaluTaja.

Ha Btopo msacro ¢ gsm ot 24.23% ocraBaT WHBECTHIIMOHHHUTE WMOTH, YHATO CTOWHOCT ce
3ama3Ba chlaTa KaTo 3a MPEenxOoJHHUs OTYETeH Iepuoj. B cratusra ca 3amvcaHd €IUHCTBEHO
MMOTHTE, 4acT OT KWIHIIHATa crpaaa ,,CekBos 2” B kk. boposen. [lpe3 cneaBamus oTuereH
TIepHOI, ClIe]] TpoaakOaTa Ha €IWH UMOT, CE OYaKBa pa3MephT Ha CTATHITA JIa HamaJee.

Ha cnenpamio mscto ¢ 5.48 % ca ThproBckuTe B3eMaHUs U JUXBU. Te yBeanmuaBaT pazmepa cH
BCIICJICTBUE Ha HM3MEHEHHUs B JOroBopa Ha ApyxkecTBoTo ¢ ATtoc Al Tu ComymrsHC eHJ
CopBucuc EOO/. Tlpe3 cnegBamusaT OTYETEH NEPUO HE CE€ OUYaKBa CHIIECTBEHA MPOMSHA HA
B3€MaHHMITA.

KoM kpast Ha ronu 2018, ce HaOmonaBa yBenudeHne Ha Pasxoaure 3a Obaemu nepuoaud Ha
IPY>KEeCTBOTO, B CPAaBHEHHE C IPEIXOAHUS OTUETEH MeproA. VI3MeHeHHeTo B CTaTusATa Hali-Bede
ce IBJDKH Ha IUTATCHUTe KOMHCHOHHHW KBbM OpOKEpH 3a YCIyTH CBBP3aHM C HaeMareld B
Kamb6anure ['puiin Oducu.

OOmuAT pa3zMep Ha TEKYIIUTE aKTHBH Tpe3 CeIBalINTe OTUYETHH ITEPHOAN OCHOBHO Il 3aBUCH
OT peajn3upaHuTe MPHUXOTU OT HAeMH M PEaTU3WpaHHTE MPOJaKOM HA UMOTH M yCIIEUTHOTO
YBEIMUCHHE Ha KanuTaja Ha J[py>kecTBOTO.

0 Kparkocpounu (TeKylm) NnacuBu

Tadnuuya 36 - Texywu nacueu na ®HUB kvm 30.06.20182. u 31.12.2017e.

30.06.2018 31.12.2017

Texymu nacuBu

KpatkocpoyHu 3aeM1 U HAYHCJICHH JIMXBH 1,159 34.39% 1,140 33.99%
3aabIDKSHIS] KbM 00CITYKBAIOTO IPY>KECTBO 1,136| 33.71% 1,120  33.39%
3aabJDKEHIS KbM NIEPCOHANIA M OCUT.TIPE ATPHATHS 1 0.03% 4 0.12%
[IpoBm3Hs 32 IBIDKAMHE THBUICHTH 687 20.39% 687 20.48%
THProBCKU U APYTH 381 bILKCHUS 387 11.48% 403 12.02%
O01110 TeKVIIU NACHBH 3.370 100% 3.354 100%

IIpe3 u3amuHANIOTO mIECTMEceure OOIMAT pa3Mep Ha KPAaTKOCPOUHUTE MACHBU OTOEISA3BA PHCT
ot 0.48% cupsamo mpeaxomgaus otdereH nepuon u kM 30.06.2018 r. moctura 3,370 xwi.is.
OcHoBHaTa TpUYMHA 3a Ta3W NPOMsSHA Ca YBEJIWYCHUTE 3aIBJDKEHHSI KbM OOCITyKBAaIIOTO
npyxectBo U 1o kpeaura Ha @HUB. OOmara cTpykTypa Ha TEKyIIUTe MACHBUTE CE 3alasBa,
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Kato Ha mepBO MACTO ¢ 34.39% ca KpaTKOCPOUHHUTE 3a€MU M JIMXBUTE KbM TAX. [AXHaATa
CTOMHOCT BB37IM3a Ha 1,159 XWIJB., Karo OTYETEHOTO YyBEIWYEHHWE € BCIEACTBUE Ha
HapacTBAaIlUTe CHIJACHO TMOTACHUTEIHUS IUIAH IUIANIAHWS 110 TJIaBHUIIATa Ha 3aeMa.
OuakBaHMsITA Tpe3 CACABAIIUTE OTYCTHH MIEPUOIU Ca Ta3H CyMa Jia IPOIBIIKH Ja C€ YBEeIU4aBa
C HapacTBaHE Ha TEKYIIO AbDKUMAaTa IJIaBHUIIA.

Ha cnemBamo msicto ¢ 33.71 % ca 3amgpmkeHHSATa KM OOCITYXKBAIIOTO IPYXKECTBO, KOHUTO
oTOeIsA3BaT cllab0 HapacTBaHE B CPaBHEHHE C MpeAxonHus nepuoa. OCHOBHATA YacT OT TE3U
3aBIDKEHHUST Ca CBBP3aHU C MeceuHaTa Takca 3a ympaeleHuwe. J[pyra romsmara d9acT oOT
3alMCaHUTE 3aIBJDKEHHS] B Ta3W CTaTHs ca TaKWBa CBBP3aHH ChC CTPOUTENCTBOTO Ha Oduc
crpana KambOanure u PECIICKTUBHO MNPCACTABIABAT 3aJAbpXaHU CpPCACTBA Ha CTPOUTCIIMTE,
KOUTO CJIy’aT KaTo rapaHius 3a JoO0po W3MbiIHEHUE. TakuBa 3abpKaHU CPEACTBA B ObJeIe
ce 0YaKBa /ila UMa | 10 HOBUS HHBECTUITMOHEH MPOEKT Ha J[pyKecTBOTO.

[MpoBusmuute 3a AuBHICHTH 3a ¢puHaHcoBaTa 2017 roamHa, B pazMep Ha 687 XuJi. JieBa ca Ha
CIEABAIO MACTO B CTPYKTypaTa Ha macuBuTe. Taka m3uuciieHata cyma mpencrasisia 90% ot
npeoOpasyBaHus (PMHAHCOB pe3ynTaT, onpeneneH ckriacHo wi.10 ot 3JJCUILl. Oxonvarennara
cyMa 3a pasmnpejaeisiHne kato AuBueHT 3a 2017 r. e rmacyBana Ha cBukaHoTo Ha 20 roHu 2018r.
penoBHOoTO OOLIOTO cHOpaHUe Ha aKIMOHEPHUTE U MPEACTOH J1a ObJe IIaTeHa Ha aKIHOHEpHUTE
MO-KBCHO NIpe3 FOAMHATA.

Ha gerBppro Msacto ¢ 11.48% OT KpaTKOCpPOYHWTE IAacHBU ca TBHProBCKUTE M IPYTH
3aIBDKCHHUST Ha JPYXKECTBOTO. OTYETEHOTO HaMaJieHHWE CE IBDKA Ha M3IIATCHH PEXUNHU
pasxoau mo crpagute. [Ipyru 3amucu B Ta3u CTaTUS ca 3aabJDKEHUsATa Ha JlpyXecTBOTO MO
MOJTyYeHHU TapaHIM{ MO JOTOBOPH 32 Ha€M WJIM aBaHCOBO TUIATEHW HA€MH, KOUTO IIIE 3ara3siT
pa3Mepa CH | Ipe3 cieABaIUTe OTUETHHU TEPHOIH.

[Ipe3 cneaBamoTo TpuMeceure ChIIECTBEHH IPOMEHHU B TEKYIIUTE MMACUBHU HE CE OYaKBaT, KaToO
W3MEHEHHUs MoraT Ja HACTBIIAT Hal-Bede B THPTrOBCKUTE 3aJBIDKEHUS U B 3aIBIDKCHUSTA
CBBP3aHU C IBDKAMH TaHBITH.

B BLHIIHK U3TOYHUIHN HA JUKBHIHOCT

BbHIIHWTE W3TOYHWIM Ha JHUKBUIHOCT ca COOCTBEHHMAT KamuTanl Ha JlpyXecTBOTO H
WHBECTUIIMOHHUS 3aeM, KOWTO € Mo-1moApoOHo pasriieaan B Touka 3.3. Kanuranosu pecypcH.

3a Tekymmre cu 1enu J[pyKecTBOTO pasmoyiara ¢ JoCTaThueH (PMHAHCOB pecypc, KOWTO naa
00e3Meyd HAMBJIHO ACHHOCTTa My Mpe3 CICABALINTE Meceld. B ABIrocpodeH IIaH ¢ el
peanu3ausaTa Ha MHBECTUITMOHECH IpoeKT 3a oduc crpamga B Codus Tex Ilapk IpyxecTtBoTO
cCTapTHpa Mpolieypa Mo yBeJIMYeHUE Ha KaluTaia, a Ha CieJBalll eTall IUIaHupa J1a B3eMe HOBU
3a€MHU CPE/CTBA.

3.3 Kanumanosu pecypcu

B kpas Ha rorm 2018 1. 000 ABATOCPOYHHUAT Kamurtaid Ha JlpykecTBOTO, COOCTBEH H
MIPHUBIICYEH, OTYNTa yBenudeHue ot 1.56%, cupsamo kpast Ha 2017 rogmHa, Kato AOCTHTa J0
84,898 xmn.nB. Ta3u mpomMsiHa ce IBIKM OCHOBHO Ha pealn3upaHusi GHHAHCOB pe3yJiTaT 3a
MOCeHUA OTYETeH MEepuoJl, KOeTO BOAM 10 YBEIWYeHHE Ha coOcTBeHMs KamuTai. llpe3
U3TEKJIOTO LIECTMECEUHE B CTPYKTypaTa Ha ABITOCPOUHUS KalUTajl ce HaOIronaBa HaMalleHUe
Ha TIPUBJIEYEHUS KalTUTall M ChOTBETHO IENbT My qoctura 9.9% B cpaBaenue ¢ 10.8% xbM Kpas
Ha 2017.

Hp63 CJICABAIUTC OTYUCTHU IICPUOAU C PCATU3UPAHCTO HA HOBU (l)I/IHaHCOBI/I pe3yiITaTu "
YCIICUIHOTO YBCIMYaBAaHE Ha KaluTalla C€ o4aKBa JCIIbT Ha COOCTBEHMS KaITUTall Ja IMpoabIKU
Jla HapacTBa. Paanpe,ueneHMeTo MEXKIOYy COOCTBEH KamuTal M IMPUBJICYCHNU CpPEACTBa 3a
MOCJIICAHUTE TPpUMECCUH € IPCACTAaBCHO Ha (I)I/Il"ypI/ITe mo-aoJy.
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@Duzypa 2: Cvomnowenue mexrcoy cOOCMEeEH U Npusieyer Kanumai:

JIwarocpouen kanuraa na PHUD Awbarocpouen kanutaa Ha PHHUDb
3a 1-Bo mecTmeceune Ha 2018 r. 31.12. 2017r.

CobeTBen
RaDHTAJI
90.1%

CobceTBen
RADHTAJ

89.2%

Ipasaeuen
RADATAT
10.8%

IIprBaeden
RANATAX

9.9%

Tabnuya 4 — Koepuyuenmu na kanumanioea Cmpykmypa:

Koedunuent Ha kKanuTajJoBaTa CTPYKTypa 30.06.2018 | 31.12.2017
CBhOTHOTICHHE HA COO0. K-JI. KbM JIBJIT. PUBJICUCHA 9.07 8.28
CroTHOIIeHHE Ha JIA KbM COOCTBEH KalUTal 1.07 1.10
CBHOTHOTICHHE HA JIBJIT. IPUBJICYCHH CPeACTBA KbM JIA 0.10 0.11

* KpaTkocpoduHaTa 4acT OT 3a€MHUTE U APYT JbJITOCOUYCH ITACHB HE Ca BKIIOYCHHU B KAJIKyJIAIMNTE HA
rOpPenoCcOYCHUTEe KOeHUIUEeHTH

B Co0cTBeH KanmuTaJja

B kpas ma toHm 2018r. cooctBenusar kanutan Ha @HUB e B pazmep 76,468 Xui.JjB., KOETO
mpencTaBisgBa yBenwmueHue or 2.53% B cpaBHEHHE C TPEOXOAHHUS OTYETEH MEPHO.

HapacTtBaHeTo ce ABDKM M3ISUI0 Ha pealu3upaHara rnedainba or JpyKecTBOTO 3a M3MHHAIUS
HEPHOI.

Tabnuua 5 — Cobcmeen kanuman na @PHUE kvm 30.06.20182. u 31.12.20172.

Co0cTBeH KanuTaa (XWI.JIB) 30.06.2018 | 31.12.2017
OCHOBEH Kanuraj 20,150 60,450
TIpemuiian pe3epBu 46,645 6,345
Harpynana nedanoa 9,673 7,789
OO01110 COOCTBEH KAUTAI 76,468 74,584

IIpe3 mectmeceunero ce HabOdrOmaBa NPOMSHA B CTPYKTypaTa Ha COOCTBEHHUS KalMTall.
H3meHeHueTo B pe3ysTar OT BIHUCBAaHETO B T'ProBCKUS PETHUCTBD HA MPOMEHHUTE B YCTaBa Ha
JIpy’KecTBOTO, IIacyBaHU Ha MPOBEAECHOTO M3BBHpeaHo OO0 crOpaHue Ha aKIMOHEPUTE Ha
28.02.2018r. CprimacHo Te3u IPOMEHU OCHOBHMSI KanuTal Ha JlpyxkecTBoTO € HamaieH oT 60.45
MIH.JB. Ha 20.15 miH.IIB., KaTo paznukata oT 40.30 MiIH.JIB. € oTHeceHa BbB (GoH/ ,,PezepBen®.

B [IpuBiieyeH KanuTajl

[Ipe3 2018 r. ApyKecTBOTO MPOIBIKaBa Aa MMa CaMO €IUH JOTOBOp 32 KPEOUT MOIIMHUCAH C
IOpo6ank benrapus AJl. KpemutsT € 3a cpok oT 10 romuan m ¢ B pasmep Ha 11 MuTH.IB.
[IpennazHavueHUeTo Ha 3aeMa € 3a (PMHAHCHpaHE CTPOUTEIICTBOTO Ha MocieqHara oduc crpaia
Ha Ponpa Ha OKONOBpBCTHOTO mmoce a0 Kambanurte. [Ibmkumara JIuxBa MO KpeauTa ¢
Tpumeceuen Codubop mmoc HanmbaBka 3.1%. Crnex mpomsnara ot 01.07.2018 roamna u
ornaganero Ha Codubop, 3a M3UUCICHHE HA 3aIbDKEHHETO 10 KpeIuTa IIe ce HM3MON3Ba
pedepenten muxsen nporent [IPAVIM. Tlpe3 mppBoTo mectMeceune Ha 2018 1., JIpykecTBOTO
PENOBHO € TUIANIANo JBJDKMMUTE BHOCKHM MO WHBECTHUIMOHHHS Kpeawt. OO0 HemoraceHarta
TJaBHMIIA KbM Kpasi Ha niepuoja € 9,61 miH. nesa.
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B KanuTtajioBu Pa3xoIM 1mpe3 cJeaABalmuTe Nepuoau Ha OTYUTAHE

Cnen mnpunmobuBanero Ha mpaBoTo 3a crpoek Ha oduc crpaga B Codus Tex Ilapx
MHBECTUIIMOHHATa nporpama Ha J[pyxkectBoto mpe3 2018 roauHara Iie € OCHOBHO HacOo4YeHa
KbM pa3pa0OTBaHETO Ha APXUTCKTYPHHS M TEXHHYECKHs IPOSKT Ha HOBaTa Crpaia Hu
OpraHM3MpPaHETO peanu3alusaTa Ha npoekra. Cien GUHATM3MPAHETO HAa MPOEKTa Ce OYaKBa Ja
Obae ompeelsieH U OI0/DKETa Ha IMPOEKTa, KOWTO 110 NMpeABapuTeHa HHPOPMAILHs Ce 0O4aKBa Jaa
Obae okoso 33 MITH.eBpO Oe3 CTOMHOCTTA Ha MPABOTO 3a CTPOCXK. 3a (MHAHCHPAHE HA MO-TOPe
OIMCaHUsI MPOEKT JIpy»KECTBOTO CTapTHpa MpoLEeAypa MO YBEIMYCHHE Ha KamluTana, ¥ Ha
CIIeJIBalll eTall IUIAHUPA J1a U310JI3Ba BHHIIHO (pUHAHCUPAHE.

[To ocraHanuTe MPOCKTH KAaMTAJIOBU Pa3xonau Ie Obiar HanpaBeHu 3a Crpama 1 B busnec
IMapk Codwusi, KbIETO € IIAHUPAH PEMOHT Ha (poaleTo U MOAMSIHA Ha W30JAlMATA Ha MOKPUBA.
Kanramosu pasxonu me ObAaT HampaBeHW U B Mara3ud Mr.Bricolage B rp.Codwust, KbAeTo e
ce OOHOBM KiuMaTHyHarta WHcTananus u cbimo karo Crpaga 1 B BIIC me ce momaHOBM
M30JIAIMATA HA TIOKPUBA.

3.4 Cmpykmypa Ha akmusume

Cymara Ha axtuBuTe Ha ®HUDB kBM Kpas Ha mbpBOTO IIecTMeceuue Hapactsa ¢ 1.51% mo
88,268 Xu.JIB. B CpaBHEHHE C Kpasg Ha MPEAXOJHOTO IIECTMECEYHe, KOraro CTOMHOCTTa Ha
aktuBuTe Oc 86,951 xmi.aB. OTYETEHOTO HapacTBaHE CE JBIDKM OCHOBHO Ha YBEIMYCHUETO Ha
napuuHuTe cpenctsa. [Ipe3 cinenBamust oT4eTeH MEPHOL C pEaTU3UPAHETO HA NOMIBJIHUTEIHU
IPUXOAXU OT HAaeMM C€ OYaKBa aKTMBUTE Ja MPOABJDKAT Ja HApacTBAT, KAaTO IO-ChIIECTBEHA
MpOMSsIHA I1Ie ce HaOJII0/1aBa MpH YCIENTHO YBEIWYeHNE Ha KanuTajia Ha J{pyKecTBOTO WU MpH
OCUTypsIBaHE Ha BHHIIHO (PMHAHCHpaHEe 32 MHBECTHLMOHHATa porpama Ha ®HUB.

Taénuya 6 — Cmpyxmypa na akmusume na ®PHUB

CTpyKTYypa HA aKTHBUTE (XWI.JIB 30.06.2018 | % nmaa | 31.12.2017 | % asaa

JAbarorTpaiinum akTHBH BKJI. 81,958 92.85% 81,829 94.11%
- 06W0 HEOBUINCUMU UMOTIU 81,671 92.53% r 81,671 93.93%
- Pasxoou 3a npudobueane na JJMA 275 0.31%] 142 0.16%
KpaTkoTpaiiHu akTHBH BKJI. 6,310 7.15% 5,122 5.89%
- IJIC 3a ev3cmanoessamne 212 0.24% 0 0.00%
- Top206CKU 83eMaNUs U TUXBU 346 0.39% 159 0.18%
- Uneecmuyuonnu umomu 3a npooaxcoa 1,529 1.73% 1,529 1.76%
- [lapuunu cpedcmea u KpamkocpouH Oenosunmi 4,175 4.73% 3,410 3.92%
OBIIIO AKTUBHA 88,268 100% 86,951 100%

IIpe3 mepBOTO MmIecTMeceune Ha 2018 roguHa cTpykTypata Ha akTUBUTE Ha J[pyKecTBOTO HE
MPETHPISABA CHUICCTBCHW M3MEHEHHUS CIPSIMO MPEIXOJHMs oT4eTeH nepuoi. HabmromaBa ce
JIEKO YBEJIMYCHUE U HA IETBT Ha KPATKOTPAHHUTE aKTUBHU 32 CMETKA Ha TO3H HA IBITOTPAlHUTE
TakuBa. [IlpomsiHaTa waBa B pe3yiATaT Ha YBEIWYEHUATA MPH NAPUYHUTE CPEICTBA H
THPTOBCKUTE B3EMaHMA.

[Ipe3 cnenpaimius OoTYETEH MHEPUOA CJEA CTapTa HAa HOBHS MPOEKT CE OYaKBa pa3MepbhT Ha
pasxoaute 3a mpugoOuBaHe Ha JIMA na 3amovHe N1a HapacTBa, KOETO Ie € 3a CMeTKa Ha
MAapUYHUTE CPEICTBA B KPAaTKOTpaHUTE aKTHUBH. YBEIHYEHHE Ha KPATKOTPAHHWTE aKTHB IIe
¥MMa TPU YCIENIHO YBEIUYCHUE Ha KamuTaia Ha JlpyKecTBOTO, KOraTto Ie HapacHe M oOuus
pasMep Ha aKTUBUTE U pa3MEPbhT HA MAPUUHUTE CPEIICTBA.

3.5 Pe3ynmamu om deliHocmma

HeitHocTTa Ha [[py*)ecTBOTO mpe3 mbpBOTO IecTMeceune Ha 2018 r. Oelie HacoYeHa Hali-BeYe
B YIPABJICHUETO HAa MPOEKTUTE TE€HEepUpalld MpuxoAu 3a JpyKecTBOTO U OpraHu3HpaHe
peanu3anusata Ha npoekta B Codus Tex ITapk.
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B [Ipuxoau orT geifHOCTTA

[Ipe3 pasriexxaaHoTo ImecTMeceurne OTICTCHUTE MPUXOAH ca B pazmep Ha 3,330 XWILJIB. , KOETO
e cnag ¢ 72.14% copsamo kpasg Ha 2017 ronuna. OCHOBHUTE MPUYMHU 32 TOBAa HaMaJeHHE ca
oTueTeHuTe mpe3 B kpas Ha 2017r. mpomaxObu Ha mMoTH B Miamoct 4 B rp. Codus u
HAYHCIICHUTE HETHH MPUXOAU OT MPEOIeHKN Ha IMOTH, KAKBUTO MPUXOAH HE Ca OTYETEHH Tpe3
W3MHHAJIOTO IIeCTMEceUne.

Tabnuya 7 — Peanusupanu npuxoou 3a nvpgomo uiecmmeceyue Ha 20182. u emopomo na

20172

IIpuxoau na PHUB (xunJ1.J1B.) H1 2018 | H2 2017
[Tpuxou oT mpo1axk0a Ha IMOTH - 6,600
IIprxoau oT HaeMu 3319 3,140
Jpyru nprxoaun 11 2,211
00110 MpUXOAH 3,330 11,951

[Ipe3 M3MUHAIOTO MIECTMECEUHE OCHOBEH MPUXO0M € IsuT OT 99.67% ca [Ipuxoaute oT HaeMHu.
TexHusat pazmep goctura 3,319 xumn.us., koeto € yBenuueHue ot 5.70% crnpsMo MpeaxogHOTOo
mectMeceure. OTYETEHOTO HapacTBaHE C€ JBDKM OCHOBHO Ha aKTyaJlM3HUpaHUTE HAeMHH
IJIamanus 1o jgoroBopa 3a HaeMm Ha Atoc Al Tu Conymreae eaa CrpBucuc EOO/] B Crpana 1
B BIIC, kaKkTo 1 Ha HHAEKCAIUATA Ha TIO-TOJIIMATa YacT OT JOTOBOPUTE 32 HAEM.

[MpuxomuTe OT Mpomax6a Ha UMOTH, IIPE3 HACTOSIIUS OTYETECH IMEPHOJ HE Ca OTYETeHHU, KaTo
TIpe3 CleaBaIIns OTICTCH MIEPHO/T IIe Oh/Ie OTpa3eHa mpoaakdaTa Ha UMOT B K.K. boposerr.

lonsiMo HamanieHHe € OTYETEHO U B cTaTthsTa J[pyru mpuxoaM, KaTo MpUYHHA 33 TOBa KakTo Oe
MOCOYEHO TO-TOPE € B Pe3yJTaT OT HAUUCICHHUTE B Kpas Ha MPEAXOAHUS IEPUOJ] IPEOLICHKH Ha
UMOTH, HAallpaBeHU B Kpas Ha IpeAxofHaTa roaumHa. ToraBa ¢ Hail roasiM HpuHOC Osixa
npeoneHkuTe Ha HoBaTa Oduc crpaga Kambanute Ha OxonoBpbeTHHS MbT B rp. Codus u
npeoueHkata Ha Crpazga 1 B busnec [lapk Codust.

OuakBaHMsTa 32 CIEABAIIOTO IIECTMECEYHe ca OOII0 NMPHUXOIWTE Aa HapacHaT OIle, KaTo
OCHOBHA IIPUYMHA 33 TOBA III€ € YBEIMUCHUS Pa3Mep Cle NHAEKCALMS Ha IPUXOJUTE OT HAeM U
JIOITBJTHUTETHO OTpa)KeHHE B MPHUXOJUTE IIe MMa Ipe3 TPEeTOTO TpUMecedne Ha TOAMHAaTa OT
HOBHS 10roBOp 32 HaeM B O¢uc crpaga Kambanure.

B Pa3xoau oT AeiHHOCTTA

[Ipe3 m3muHanoro mectMmeceune odmmre pasxonu Ha ®HUB namansBar ¢ Han 82.57 % B
cpaBHeHue ¢ Te3u kbM 31.12.2017 ronuHa u B Kpas Ha mIiecTMecedueTo gocturaT no 1,446
xuin.gB. OCHOBHaTa IpUYMHA 3a TOBAa HAaMaJE€HHE ca W3MMCAHUTE CEeOECTOMHOCTH Ha
MpoJaJieHUTe Tpe3 YeTBHPTOTO TpuMeceune Ha 2017 T. MMOTH, KakBHUTO pa3Xxoqu He ca
OTUETEHH IIPE3 U3MHUHAJIOTO LIECTMECEUHE.

Tabnuya 8 — Omuemenu pazxoou 3a nvpeomo wecmmecevue na 2018e. u emopomo na 2017e.

Pa3xoau na ®HUD (xu1.71B) H1 2018 | H2 2017

BanancoBa CTOMHOCT Ha PO AaICHATE UMOTH - (6,599)
Pa3xou 3a ;mxBu (159) (178)
Br3HarpaxneHus Ha 00CITyKBalIOTO IPYKECTBO (564) (553)
Pa3xoau 3a Mmarepramm 4) (65)
Pa3xoam 3a mepcoHana (75) 95)
Hpyru pa3xoau (644) (806)
00110 pa3xoan (1,446) (8,296)
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Ha mepBo MscTo ¢ gst ot 44,54 % ot pasxoaute e cratusra ,,Jpyru pasxoan”. Orbensi3aHOTO
HaMaJIeHHue Ce OBJDKU Ha peaM3UpaHUTEe AONBIHUTEIHH Pa3XOd IO CHEJIKHUTE 3a IOKyNKa U
nponax6a Ha UMOTH, PEaTU3UpaHu Mpe3 BTOPOTO mectMecedne Ha 2017T., KakBUTO pa3xoau
Mpe3 U3MHUHAIMS TIEpUOJ HE ca OTYeTeHU. [Ipyru ronemMu pa3xoj Mo Ta3d CMETKa ca TakHMBa 3a
JaHBIM U TAKCH CBBP3aHU C HEABIXKUMH MMOTH, 32 BBHIIHU YCIYTH CBBP3aHH C YIPABICHUETO
U MOANPBKKATa HAa MMOTH, 32 OAHKOBM TaKCH M IPYTd aIMHUHHUCTpPAaTUBHH pazxomu. llpes
cleBalIUTe OTUETHH MEPHUOIU CE OYaKBa pa3MepPhT Ha Ta3M CTAaTHUSA Ja HapacTHE B pe3yJsTaT OT
OTYMTAHETO HA Pa3xOAuTe M0 yBEJIMUCHUETO Ha KanuTana Ha JlpyecTBOTO.

Ha cnemsama mosumuss ¢ gsm ot 39.00% oT pasxoamTe ca BB3HATpaKICHHSITa Ha
00CITy»KBAIIOTO JPYKECTBO, KAaTO Pa3XoAbT C€ 3alla3Ba Ha HUBOTO OT MPEAXOIHHUS OTUCTCH
nepuon. Ilpe3 cneaBamuTe OTYETHH TNEPUOAM HM3MEHEHHS BBB BB3HATPAKICHUETO Ha
00CITyKBaIIOTO IPYKECTBO I1I€ OBAAT HANMPABEHU MIPH YCIIENTHO PEATM3UPAHE YBEITUICHHETO Ha
kanurana Ha ®HUDB, koraTo ce oyakBa HaMaJeHUE HA Bh3HATpaKIeHHUETO Ha 1% roauImHO OT
HETHUTE aKTUBU Ha JlpyKeCcTBOTO.

C man ot 11.00 % ca pa3xoguTte 3a JUXBHU, KOUTO BKIIOUBAT U3IJIATCHUTE U HAUUCICHU JTUXBU
mo kpeauta Ha JlpykectBoro. Ta3m cMmeTka oTOeNsI3Ba HaMajeHHE, CIPSAMO IPEIXOTHUS
MepuoJl, KOETO C€ IBJDKM Ha HaMalsBallaTa IJIaBHHUIA IO Kpeauta Ha JlpyxkectBoro. Ilpe3
clenBaliysi OTYETEH MEePUOJl Ce OYaKBa Pa3XOJUTE 3a JIMXBU Jla MPOJBIDKAT Ja HaMAallsBaT C
HaMaJIEeHMETO Ha 3abKEHUITA 110 3aeMa.

OuakBaHUATA Ipe3 CiaCABAIIUAT OTUCTCH IICPUOJ] Ca, Y€ HUBATA HA PA3XOJUTC LIC€ CC YBCIMYAT,
B pe3yjTaT OT PCATU3UPAHCTO Ha HOBHUSA NPOCKT B CO(bI/IH Tex HapK U YBCJIIMYCHUCTO Ha
KamnuTaja Ha I[I)Y)KCCTBOTO.

B Pe3syarar ot geifHocTTa

[Ipe3 mepBoTO mecTmeceune Ha 2018 1. Jpy»)ecTBoTO peann3upa nedanda B pazmep Ha 1,884
XWJLJIB., KATO OCHOBEH NPHHOC 33 PEAIN3UPAHUSI PE3YyJITaT ca IPUXOAU OT HAEM HA MMOTH.
Ot6enszanus criaj B revainbaTa € B pe3yiraTa Ha OTYETCHUTE HETHH MOJIOKUTEITHN PEOLEHKU
Ha UMOTH B Kpas Ha 2017r., KakBUTO Mpe3 U3MHUHAJIOTO LIECTMECEYHE HE Ca PErHCTPUpaHH.
[Ipe3 cnenBamuTe OTYETHH MEPHOAU CE€ OYaKBa, (PMHAHCOBUAT PE3yNTaT Ha APYKECTBOTO 1A
3aBHCH OCHOBHO OT pEaJU3UPAHHUTE NPUXOAM OT HAEMH M OTYETEHUTE pa3Xxogu IIo
YBEJIMYEHHUETO Ha KamuTana.

Taénuya 9 — Pe3ynmamu om oetinocmma 3a nvpgomo uwecmmeceyue na 2018 2. u emopomo na

20172

DUHAHCOB Pe3yJITaT (XHJI.JIB) H1 2018 | H2 2017
[Mpuxoaun 3,330 11,951
Pazxonu (1,446) (8,296)
Ileyan6a/ (3ary6a) 3a mepuoaa 1,884 3,655

OTHeceHa CUETOBOJHATA MMeYanda KbM CPEJIHHUSI KOPUTHpaAH Opoil aKIMK Mpe3 IECTMECEUUETO
Hocu nevanba Ha enHa akuus (EPS) B pasmep Ha 0.093 7B.
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Pe3ynrar Ha akuus (XHJI.J1B) 2018 ** 2017 2016 2015

TTevan6a 1,884 5,363 4,199 2,009
[ewan6a Ha akmmst (EPS) 0.093 0.266 0.208 0.100
HeTtHa cTOMHOCT Ha aKTHBHTE 76,468 74,584 69,908 67,196
Kopurupan 6poii 3ammcanm aKIi 20,150 20,150 20,150 20,150
HCA Ha akimst (NAV per share) 3.795 3.701 3.469 3.335
JvBHieHT Ha aKIwst 0.0341 0.0341 0.0738 0.0798
CrpaBeisiMBa CTOMHOCT Ha akiws ™ 3.829 3.736 3.543 3.415

* CnpaBeiBa ctorHocT Ha akimst = HCA Ha akmmst (NAV per share) + [luBuneHT Ha akimst
** HerHata cTOMHOCT Ha akTuBHTE 32 2018 I. € 1Mo HeogUTHpaH OTYeT, a 3a nepuoaa 2015-2017 chriacHo ogUTHpaH
OTYETH

Hernata croiiHocT Ha aktuBute Ha akiust (NAV per share), cbriiacHO HEOJUTPAaHUS OTYET Ha
HpyxkectBoTo ce yBenuyaBa otT 3.701 nB. Ha akuusa B kpast Ha 2017r. go 3.795 nB. Ha akuug B
kpas Ha oHH 2018 T., KOETO yBeNIMYEeHHE Ce IIBIDKU H3ILUI0 Ha pealu3upaHara medanba 3a
W3MHHAIHS TTEPHO.

B PuckoBe, Ha KOUTO e U3J10:KeHO /[py:kecTBOTO

OCHOBHHUTE PHCKOBE, KOUTO OKa3BaT M III¢ OKa3BaT BH3ICUCTBHE BhPXY AeHHOCTTA Ha "DoH 3a
HenBrxkuMu uMOoTU bearapus" AJICHUL] ca monpoOHO onucanu B PerucTpaniuoHHUS TOKYMEHT
Ha JlpyxectBoto (dact Il or [Ipocmekra 3a MbPBOHAYAIHOTO YBEIWYCHHUE HA KalWTala Ha
"®onpn 3a HemmwkuMu uMotH bwirapus" AJICULIL), omoOpen ot Komucusra 3a ¢uraHCcOB
Hamzop npe3 M. Mapt 2005 r. OTTorasa gocera ca HACTBHITHIIM IIPOMEHH B CIICTHUTE HACOKH:

IHazapen puck

Henswxumure umotu mnputexxanne Ha ®OHUB ca u3noxkeHW Ha Ma3apeH pPUCK CBBP3aH C
OBIEmIOTO pa3BUTHE HA Ta3apa Ha HEABMKUMH UMOTH B bbarapus. ToBa Moxe ma moBene
KaKTO JI0 pealli3MPaHEeTO Ha IO-HUCKAa IIeHAa Ha WMOTUTE B moprdeiina, Taka U A0 ciiadba
JTUKBUIHOCT. PrKOBONCTBOTO Ha J[py)kecTBOTO cumra, ue ®HUDB nma uznoxxenue Ha nogo0eH
PUCK, TIpeaBUI MOPTQeEila CH OT WHBECTHIIMOHHHW WMOTH 3a pa3padoTBaHe. BBIIpekn TOBa
umotutTe Ha J[pyxkecTBoTO ca nA00pe AMBEpCUGUIIMPAHU B PA3IMYHM CETMEHTH U PaliOHH B
Boearapust v npeyiarat GJIaronpusTHU YCIOBHS 32 J00pa Bh3BpaIaeMoCT B OBbCIIIE.

Jluxeen puck

KoM xpas Ha roru 2018 1. mpensun 0aHKOBHS 3aeM, KOWTO € ycBomio JlpyxkecrBoro, DHUD e
W3JI0’KEH Ha JIMXBEH PHCK CBBp3aH C MpoMsHa Ha nuxBeHute HMBAa. OT 1 ronu 2018 romuna
Codubop e 3amenen ¢ IIPAMM, koeto Hamara JIpy’KecTBOTO IIOCTOSHHO Ja CIEIH OYaKBAHHTE
M3MeHeHus Ha HuBata Ha [IPAVIM u mpu HeoGXOAMMOCT [a MMa TOTOBHOCT 3a IPEIOTOBAPSHE
Ha YCJIOBHSATA 10 3aeMa.

Banymen puck

P’LKOBOI{CTBOTO Ha I[py)I(CCTBOTO HC c4yuTa, Y€ Z[eﬁHOCTTa Ha ¢)0Hﬂa € H3JI0KEHa Ha
CBbIICCTBCHU BaJlyTHU PUCKOBE, THHI KaTO IO-rojiIMaTa 4acT OT MMPpUXOJUTC HA I[p}’)KeCTBOTO ca
pcam3upaHu B €BpO, KbM KOCTO € 06B’bp3aH u 6’LJ'II‘apCKI/I$l JICB.

Juxeuoden puck

Jpy>kecTBOTO € N3I0KEHO Ha JIMKBUAEH PUCK OT IJIeJHa TOYKAa Ha W3IUIAINAHE HA TEKYIIUTE CU
3aab/oKkeHs. KbM MOMEHTa TO MMa J0CTaThYHO CBOOOJIHU CPENCTBA, C KOUTO Ja (puHaHCHpa
omepaTUBHATA CH ACHHOCT W Bb3HAMeEpsiBa J1a CH OCUTYpU [JOIBIHHUTENEH KamuTal 3a
peanu3upaHeTo Ha NHBECTUIMOHHATA CU IIporpama.
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Kpeoumen puck

KpemuTHUAT pHCK WIM PHUCKBT, MPOU3THYAN] OT BB3MOKHOCTTa (DOHAA NMa HE TOIydYd B
JIOTOBOPEHUs pa3mep (PUHAHCOB aKTHUB, € MHHUMHU3HUPAH Ype3 OCHINECTBABAHE Ha (PUHAHCOBU
B3aMMOOTHOIIICHUS C Pa3IUYHU KOHTPAreHTH, KOUTO Ca C BUCOKA KPEAUTHA pemyTanud. 3a Ja
o0e3reyn B3eMaHUITA CH IO JOTOBOPUTE 3a OIMEpPaTWBeH IH3WHT, (DOHIBPT H3HWCKBA OT
HaeMaTeJUTe CH Jja MPEAOCTABAT ICMO3UT WM OaHKOBa rapaHnus. B mombeiHeHne, B3eMaHUATA
M0 OTICPATHBEH JM3UHI ca OOCKT Ha IMOCTOSIHEH TPETJie/, B PE3y/ITaT Ha KOETO EKCIIO3UIIHSITA
Ha DoHJa 32 HechOUpaeMu B3eMaHus € CBeieHa 0 MHHUMYM. OCHOBHUSAT KPEIUTEH PUCK, HA
KOiTO e m3nmokeH DOHIBT MO OTHOIIEHHWE Ha IpyruTe (MHAHCOBU aKTHBH (Pa3lUYHHA OT
THPTOBCKH B3€MaHHWs), BB3HUKBA B CICICTBHC Ha INPEIOCTABECHUTE NEMO3UTH B OaHKOBHU
UHCTUTYIIHUH.

Cmpoumenen puck

ITopaau cTapTupaHeTo Ha HOBUS NMPOEKT 32 CTPOUTENICTBOTO HAa HOBa oduc crpana B rp.Codus
U NOpajy PUCKA OT MPOMSAHA B LICHUTE HA MaTE€pUaAIH, IPOCKTUPAHE, CTPOUTEICTBO, KAKTO U
3a0aBsiHE B CTPOMTEJICTBOTO WJIM HECHOTBETCTBUSI C NPENBApUTENHHUS HPOEKT CUUTaMe, 4e
JpyKeCTBOTO € U3JI0XKEHO W Ha CTPOHUTENEH pPHCK, KOWTO MOXE Ja MOBIHSIE BBPXY
noxonHoctta Ha @HUB. C nien HamansgBaHe Ha CTPOUTENHUS pUCK J[py>KECTBOTO 1€ aHTaXKupa
¢upma, cienmanu3upaHa B YIPaBICHUETO HA MIPOCKTH U L€ M3MOJI3Ba OHJIAKWH MI1aThopMH 3a
OpraHHM3HMpaHe Ha CTPOUTEITHUTE THPTOBE.

[Ipen moco4yeHuTE MO-rope OCHOBHHM PUCKOBE M HECUTYPHOCTH Ie Oble u3npaBeH "doHn 3a
HeaBwxuMU UMOTH bbarapus" AJICULL u npe3 HacTosimaTa GpUHAHCOBATa FOAHHA.

4 BaXHu Hay4YHM nacnenBaHuUAa U pa3paboTku

[Topanu ectecTBOTO Ha cBosTa neidHOCT "®oun 3a HeaBxuMu umMotu boarapus" AJICUL] ue
ce 3aHMMaBa ¢ HAyYHH U3CIICBAHUS U Pa3pabOTKH.
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5 lMpepBuxpaHo pa3BuTue Ha [lpyKecTBOTO

IIpe3 2018 1. JpyKecTBOTO Ie HACOYM YCHJIMSITA CH OCHOBHO B pa3pa0OTBaHETO H
¢unancupanero Ha HoBara oduc crpaga B Codus Tex Ilapk u ympaBieHHETO Ha TEKYLIUTE
MPOEKTH TeHepHpalId MPUXOIH. 3a J1a MOCTUTHE MOCTaBeHNUTE e MPUOPHUTETHH 3a7a4d IIe
Obpat:

- Ipoekt — ,,O¢puc crpaga 1 — busznec Ilapk Codus” — J[pykecTBOTO Bb3HaMepsABa J1a
HaIlpaBW KaITUTAJIOBH PEMOHTH Ha CrpajaTa ¢ IelT a 3ala3d KadeCTBOTO Ha MpeiaraHuTe
oduc mionmu. ChIo mpe3 roJuHaTa MpeacTon Ja Oble HAMEPSH HOB Haemartena Ha oguc,
JIOTOBOPBT 32 HAeM, Ha KOUTO u3reye B cpenata 2018r.

- IDpoekt — Od¢muc crpaga Kambanure - mnpe3 roguHaTa OCHOBHO YCWIMSTa Ha
JlpyecTBOTO 1ie ObAaT HACOYEHH KbM TEKYIIOTO YNpPABJICHHE HA CIpajara U OTAaBaHE
HOJ] HAeM Ha OCTAaHAIUTE CBOOOIHH O(UC IIIOLIH.

- IIpoektr — Oduc crpaga Codusa Tex Ilapk — cieq oKOHUATETHOTO MpHUIOOMBaHE Ipe3
2017r. Ha TpaBOTO 3a CTPOEXK TMpe3 HacToslara rojauHa J[pyXecTBOTO Ie Hacoudu
YCWIMATA CH OCHOBHO B MPOEKTHPAHETO Ha CrpajaTa U CTapTHUpaHe Ha CTPOUTEITHHUTE
JEUHOCTH.

- IHpoekr - TI ,,JloBepue Bpuxosax” — npe3 2018r. [IpyxkecTBOTO 1€ NPOIBIKU TEKYILO
Jla ympaBisiBa MpPOEKTa, KaTo Mpe3 TOAWHATA Ie HACOYM YCHWIMITa CH OCHOBHO KbBbM
MOIPBKKATa HA UMOTHTE.

- IIpoekr — ,,/ Knaunmna crpaga Cexkpos 2” — bopoBen — ’KE€CTBOTO III€ MPOABIDKU J1a
2
paboTh B MOCOKa Mpojaxkda Ha amapTaMeHTH OT CTrpajara, KaKTO W OTJaBaHe Ha Tapa)xu
1101 HaeM HpI/I HpOHBeH I/IHTepeC OT IMOTCHIIMAJIHU HACMATCIIN.

- IIpoekrt — ,AuBectuunonnn umotu B Copus — Maaaoct IV” — 3a umoTuTe ocraHamu
cien M3BBpIICHUTE Mpomaxom mpe3 2017 1. JIpykecTBOTO BB3HAMEpsBa 1a HAIPaBH
MPOyYBaHE HA BE3MOXKHOCTHUTE 3a TSIXHATA PEANTU3aIMsI, CIIEIl KOETO IIIe B3eMe PEIICHHE 3a
OBJICINTE CU UHBECTHIIMOHHA HAMEPEHUS 110 TIPOCKTA.

- IIpoekt — ,MuBecTuunoHeHn uMot 10 Besnko TspHoBO” — mpe3 2018 r. J[pykecTBOTO
HAMa Jja IpeAnpHeMa HHBECTULIMH B Pa3BUTUETO HA IPOEKTA.

- IIpoekt — ,,MHBecTHIIHOHEeH UMOT A0 Bummn” — mpe3 2018 r. JpyxkecTBoTOo HsAMa na
IpeanpreMa HHBECTHLIMH B Pa3BUTUETO HA IPOEKTA.

- IIpoekTt — ,,BakaHiuoHHo cejuine Ha MopeTo” — mpe3 2018 r. JpyxkecTBOTO HiIMa 1a
npeanpueMa MHBECTUIIUN B PaA3BUTUCTO HA MIPOCKTA.

Ilopagu nuHamuKaTa Ha WHBECTUIMOHHATa AEWHOCT Ha J[pyXKecTBOTO Ipe3 HacTosIara
TOJMHATa, IMa BE3MOYKHOCT peaTHUAT Opoii M pa3Mep Ha MHBECTUIIMUTE, KAKTO U TUIIA POEKTH
Jla ce pasznuyasa OT IUIaHUPAHUTE.
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6 lNpomeHu B LeHaTa Ha akuuuTe Ha [pyXecTBOTO

IIpes mbpBata nonosuHa Ha 2018 roxuna ,,OoHA 3a HeaBwKUMHU uMoTH bearapusa® AJICULL
OeJIexH JIeK cIlaj B LIeHaTa Ha aKUUUTE CH, CJIe OTOesI3aHuTe PBCTOBE Mpe3 cpenara Ha 2017
roJIHa, U3MEHCHHETO B CTOMHOCTTA Ha aKIMHATE Ha roaMinHa 0a3a ¢ -14.35%. Ot HauanoTo Ha
rOJIMHATa aKIIMUTE Ha JAPYKECTBOTO ca m3ryomnu 14.12%.

Wzuucnenusita Ha 3a mppBUTE IiecT Mecena Ha 2018 roguHa mokas3BaT, Y€ TPU OT YCTHPHUTE
nHIekca Ha Oopcata ca ce nmoHmkuan (SOFIX, BGBX 40 w BG TR30), a camo BGREIT
perucTpupa pber.

3a mepBUTE TpH Mecena Ha roguHata OopcoBusaT wunHinekc BGREIT, xoito cnean
NpEeACTaBsIHETO Ha ceKTopa, oTyeTe o0mo noHmwkeHue ot 1.01%, xkato HUBOTO My B Kpas Ha
TBpBOTO TpuMeceune moctura 115.38 mymkra. CuuTaHo OT HAYaNOTO HA TOJMHATA, KBM
30.06.2018 croitHOCTTa Ha MHAeKca Bb3dIM3a Ha 116.21 mynkra, koeto e 0.64% pbeT 3a
nepuona. Muaexkcet m3ryou munumanaute 0.04% mo 115.47 myHkra mpe3 Mail, 1okato mpes
anpwui Toi ce mosumu ¢ 0.51% mo 115.52 mynkTa. KommannuTe, MHBECTHpAIIN B HEABIKAMU
MMOTH TIPOABJDKABAT Ja MPUBIMYAT WHTEpEC OT CTpaHa HAa MHBECTUTOPUTE M aKIUUTE UM
TPaJULMOHHO ca eHU OT Hal-ThpryBanuTe Ha bOB-Codus.

Cnen xaro nipe3 maii, ocHoBHUAT uHAekc SOFIX Ha BOB-Codus otuere cian ot Hag 3%, mpe3
roan 2018 rogmHa HHACKCHT ce MOHIKH, HO T0-c1abo, mo mporeHT. OT BKIIOYECHUTE B HETO
15 Hail-TMKBUJAHU KOMIIAHWH, CMHCHUUTE Ha IIECT OT TSIX 3aBbpIIBAT IISCTHS MeEcel] Ha
roJMHATa Ha revanoa, a apyrure 9 - Ha 3ary0Oa. [Ipe3 ronu 2018 rogquHa OCHOBHUST MHIIEKC Ha
B®b-Codpust oruere cmag ot 0.36% mo 634.26 mynkrta. VHAEKCHT Ha HaAH-TUKBUIHHUTE
kommannun BGBX 40 ce moumxu ¢ 1.12% no 124.90 nynkTa npe3 oau. U3mepurensat u3ryou
2.79% no 126.32 myHkTa mpe3 Mail, gokaTo mpe3 anpui Toil ce mosumu ¢ 1.10% mo 129.95
ITyHKTA.

BroIpexn HeraTHBHHUTE TEHACHLIMH, Tpe3 MepHoja ce HaOlo1aBa 3HAYUTETHO YBEIHYEHHE Ha
Thprosusita Ha BOb — Codus.

OCHOBHHTE PHCKOBH (DaKTOpH, MpeJ KOUTO Ca HM3MPABCHU OBJIrapckara MKOHOMHKA M TO-
KOHKPETHO TNYOJIMYHUTE JPYKECTBA HA KANHUTAIOBHUS T1a3ap, ca CBBbpP3aHU C TOTCHI[HATHO
3a0aBsHE HA HKOHOMHUYECKHUs pacTex B brirapus u B EC — OCHOBHHAT ThPrOBCKH MAPTHHOP HA
CTpaHaTa, KaKTO M C HEIOCTAThYHUTE KPATKOCPOUYHH U JBITOCPOYHH UYXKISCTPAHHU
WHBECTHIINH B cTpaHaTa U B yacTHOCT Ha BDb — Codus.

O0600menuTe nanau ot Thpropusra ¢ akiuu Ha ®HUB 3a nepuoga 01.07.2017r. — 30.06.2018r.
ca KaKTo CJIEeBA:

Haganna nena — BGN 2.228 (3 ronmu 2017r.)

[Tocneana nena — BGN 1.910 (29 roun 2018r.)

Haii-sucoka nena — BGN 2.434 (11 aBrycr 2017t.)

Hatii-aucka riera — BGN 1.810 (03 anpui 2018 1.)

OO01110 KOIMYeCTBO U3THPryBaHu akuuu — 2,263,108 6pos

O6opor 3a nepuosa — BGN 4,915,944 (EUR 2,513,482)

CpemnomnpereriieHna riesa — BGN 2.172

[Tazapua kammranuzanus (keM 30.06.2018r.) — BGN 38,486,500 (EUR 19,677,835)
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7 AHann3 un passicHeHne Ha WUHdpopmaumaTa no
npunoxeHne Ne 11 kbm un. 32, an. 1, 1. 4, un. 35,
an.1, 7.5unun. 41, an. 1, 1. 4 or Hapea6a Ne 2

7.1 Cmpykmypa Ha kanumana Ha [pyxecmeomo, 8K/Iro4uUmesiHo
UeHHuUme KHuU)Xa, Koumo He ca donycHamu 00 mbp208UsI Ha
pezynupaH na3ap e Penybnuka Bbwbneapusi unu Opyza Obpixaea
4yjleHKa, C rnoco4YyeaHe Ha pas3JluMHUMe Kiacoee akyuu, npasama u
3a0dbJ/KeHuUsima, cebp3aHU ¢ 8CEeKU Oom Kilacoeeme aKyuu, U Yacmma
om obuwjus kKanumari, Kosimo cbCMmaaeJsisiea eCeKu omaesieH Knac.

Cnen BmmcBaHeTOo B TBHProBCKHS PEruCThp Ha MHpPOMEHHMTE B YcTaBa Ha J[pyxecTBOTO,
rJlacyBaHH Ha MPOBEACHOTO M3BBHpeAHO OO0mo chOpaHue Ha aknuoHepute Ha 28.02.2018r.,
karmutansT Ha "®oHp 3a HenaBwkuMu UMOTH bearapus" AJICULl odpunmanHo e HamaneH Ha
20,150,000 (mBameceT MHIIMOHA CTO W TIETIASCET XWISAIHW) JieBa, paszmpenencH Ha 20,150,000
(IBameceT MUIIMOHA CTO M METAECET XWsAN) Oposi OOMKHOBEHH O€3HAIMYHM aKLUH, C IPaBO Ha
IJ1ac U C HOMUHAJIHA CTOMHOCT OT | (enuH) JIeB BCsIKa.

KoM 30.06.2018 1. [Ipy’>kecTBOTO € M3aJI0 CaMO SIHMH KJIac aKIUW - OOMKHOBEHU OC3HATMYHU
aKIM{, ¢ MPaBO HA TJIAC U ¢ HOMUHATHA CTOWHOCT OT 1 (eauH) JieBa BCSAKA, MPEACTABISIBAIIM
100 % ot oOmus kanmutan Ha JlpyxecTtBoTo. M3aneHuTe akiuu ce MPUTEKABAT OT CICAHHUTE
TUIA:

- 813 ¢usuuecku nuia nputexasatr 5,425,228 Oposi 0OOMKHOBEHH OC3HAIMYHM aKIIUU OT
KanuTana Ha J[pyxkecTBoTo;

- 108 ropuanyecku nuima nputexasar 14,724,772 0post OONKHOBEHU OS3HAIMYHY aKIIUU
OT KanuTayia Ha J[py>XecTBOTO;

Bewukn axmum, uznanenu ot "®onxa 3a Heapmwkumu uMoTH beirapus" AJICUL] ca momycHatu
0 THProBUsI Ha HeodwuImaleH ma3ap Ha "bwarapcka ¢onmoBa 6opca - Codusa" AJl. Hama
akouu Ha JIpy»KeCTBOTO, KOMTO HE ca JONyCHaTH O TBbPrOBHA Ha pEryjWpaH Ias3ap B
PenryOnuka bearapus wnu apyra 1bpkaBa 4iICHKa.

HpI/I,E[O6I/IBaHeTO Ha aKIIMM Ha ﬂp}I)KCCTBOTO CC U3BBpIIBA CPCILY 3allIalllaHC Ha II'bJIHATa UM
€MHCHOHHA CTOHMHOCT. AKLII/IOHepI/ITe Ha I[py)KeCTBOTO HE MOTaT Aa MnpaBsAT 4YaCTUYIHU BHOCKH.
BHockuTe B KanuTaia ca camo IMapuIHHA.

Jpy’kecTBOTO MOXE Jla M3[aBa JBa Kjaca akKIUU: OOMKHOBEHW aKIMU W MPUBUICTHPOBAHH
aKIU¥, JaBally IpaBa ChIIacHO Wi. 15 or YcraBa. OrpaHnuaBaHETO MpaBaTa Ha OT/CIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Besika 0OMKHOBEHA akius aBa MmpaBo Ha riac B O0Im0To chOpaHue Ha aKIIMOHEPHUTE, IPaBO Ha
JUBUJICHT M Ha JIMKBHJAIIMOHEH JIsJI, Chpa3MEpPHO C HOMUHanHATa W croiiHocT. [IpaBoTo Ha
rinac B O0mOTO chOpaHue Ha aKIIMOHEPHUTE CE YITPAXKHSBA OT JINIATa, BIIUCAHH B PETHCTPUTE HA
LenTpanuus Jleno3urap karo akuuoHepyu 14 nHu npeau garara Ha O0IIOTO ChOpaHue.

Jpy>KecTBOTO MOXX€ Aa W3[aBa MPHUBUICTHPOBAHU aKIHM{ C TapaHTHpaH TUBHICHT, KAKTO U
aKIUM C TpUBWIErus 3a oOpaTHO u3KymyBaHe. [IpuBmiermpoBaHaTta akuus naBa IIPaBO Ha
rapaHTUpaH IUBUICHT W/WIM Ha MPHUBMIIECTHS 3a 00paTHO M3KyNyBaHe. Ta3u akius MOXe na
JaBa MpaBo Ha enuH riac B OOmoro chOpaHue Ha akIMOHEpUTE Wi Aa Obae 6e3 mpaBo Ha
rnac. [IpuBunernpoBaHuTe aKuy ce BKIIOYBAT MPH ONPEACIIHE HA HOMUHAJIHATAa CTOMHOCT Ha
KanuTaia. [IpuBuneruposanuTe akiuu 0e3 IMpaBo Ha IJac HE MOratr Ja Obaar mosede OT 2 OT
obmus 6poit akuu Ha J{pyKecTBOTO.
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OepaHuquUH 8bPXy npexebpsiIAHemoO Ha UeHHUMmMe KHU)Xa, Kamo
oepaHu4YeHuUs1 3a rnpumexaeaHemo Ha UEHHU KHUXa unu
Heob6xodumocm om rnosny4aeaHe Ha odobpeHue om [pyxecmeomo
unu Apya aKyuoHep.
He ca mpeaBuaeHH OrpaHUYEHUs BBPXY IPEXBBPISHETO HAa LIEHHUTE KHMXKA, U3IAJCHU OT
"®onx 3a HenwxuMU uMotd bbarapus" AJICUL], kaTo orpaHuyeHus 3a MPUTEKABAHETO HA

[IEHHN KHWXKa WJIM HEOOXOIMMOCT OT TojlydaBaHe Ha omoOpeHme oT [[pykecTBOTO Wi ApyT
aKIHOHED.

UHopmMayuss omHOCHO NPSIKOMO U Henpsikomo npumexaeaHe Ha 5
Ha cmo usnu noee4ye om npaeama Ha a2nac e O6uomo crbpaHue Ha
Apyxecmeomo, eknro4YumesnHo 0aHHU 3a aKyuoHepume, pa3Mepa Ha
ds1080mMmo UM y4Yacmue U Ha4dyuHa, Mo Kolmo ce npumexaeam
akyuume.

JIuniata, kouto keM 30.06.2018 roz. mpuTEkKaBaT MPSIKO WM HEMPSKO 5 HA CTO WJIX TOBEYE OT
aKIUUTE U npaBara Ha riac B O0moTo crOpaHue Ha J{pyKecTBOTO, ca CIeIHUTE:

Pa3mep Ha A1710B0OTO

H
I[amm 3a aKMoHepa YuyacTe KbM npni::cl;::ﬂe
30.06.2017r.
EH EH YHUBEPCAJIEH ITEHCUOHEH ®OH/ 6.79% NpsKO
VII® JICK POJIUHA AJl 6.36% NpsKO

daHHu 3a akyuoHepume CcbLC creyuasHu KOHMPOJSHU npaea u
ornucaHue Ha me3u npasea.

Hama akmuonepu BbB "®oHn 3a HeaBwkumu umotd bwarapus" AJICULl, kouto na
MIPUTEXKABAT CIEIATHA KOHTPOJIHH MIPaBa.

Cucmemama 3a KOHMpPOJ NMpu yrnpaxHsieaHe Ha NPasomo Ha aJs1ac 8
cisiydaume, Koeamo cJsiyxxumesiu Ha ﬂpy;l{ecmeomo ca u Heeosu
aKyuoHepu U Ko2amo KOHMPOJIbLM He ce yrhpaXxHsea
HerocpedcmeeHO om msix.
KoHTponsT npu ynpakHsBaHe Ha IPaBOTO Ha IJIaC B CIIyYauTe, KOraTo CIIy>XuTenu Ha "doHx
3a HemBwkuMu uMotH bwarapus" AJICHL] ca u HEroBu axIMOHEpH, c€ YIpakHABA

HETMOCPEJICTBEHO OT CaMHTE TSX, NPU Cla3BaHE Ha 3aJb/DKCHUATA, KOUTO TE MMAT ChIIIACHO
3akoHa Ccpelry Ma3apHATE 3JI0YIOTPeOn ¢ GUHAHCOBH HHCTPYMEHTH.

OapaHuquUH 8BbpPXy rfnpaeama Ha aJyiac, Kamo o2paHuU4YeHuUsi 8 bpXy
npaeama Ha asiac Ha akyuoHepume c onpedeneH npoueHm unu 6p017
aJjlacoee, KpaeH CPOK 3a ynpaxHsieaHe Ha rpaeama Ha eaJsiac unu
cucmemu, npu Koumo CbBbC CBmpdeuqecmeo Ha ,qpy»(ecmeomo
(pUHchoeume npaea, cebpP3aHU € akyuume, ca omodesieHU om
npumexaeaHemo Ha akyuume.

Ha "®onn 3a wempwxkumu umotu bovarapus" AJICULl He e u3BecTHO Ja ca HalaraHu
OTpaHHMYEeHHsI BBHPXY I[paBaTa Ha TJAC, KAaTO OTpaHWYEHWs BBHPXY IMpaBaTa Ha TJac Ha

aKIMOHEPUTE C OMNpEJeNIeH MPOICHT MM Opoil riracoBe, KpaeH CpPOK 3a YIpaXKHsABaHE Ha
npaBara Ha rJac.
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HPY)KGCTBOTO HC y4JacCTBa B CUCTCMH, IIPHU KOUTO (1)I/IHaHCOBI/IT€ ImpaBa, CBbP3daHU C aKIMUUTEC, Ca
OTACIICHU OT IPUTECKABAHECTO HA aKIIUUTE.

7.7 Cnopa3ymeHusi Mex0y aKuuoHepume, KOUMO ca U38eCMmHU Ha
Adpyxecmeomo u koumo moz2am Oa dosedam OO O2paHUYeHuUsl &
npexebpJiIHeMO Ha akyuu usu rnpasomo Ha aJac.

Ha "®onn 3a nensmwxumu umotu bearapus" AJICHL] He ca WU3BECTHH CIIOpa3syMEHHUs] MEXIY
aKIMOHEpH, KOWTO MOraT Ja JOBeAaT OO0 OrpaHUYEHHsS B NPEXBBPISHETO HAa aKUUH HIU
[IPaBOTO Ha IJIac.

7.8 Pasnopedbume OomHOCHO Ha3Ha4YaeaHemo U oceoboxxdasaHemo Ha
yjileHogeeme Ha ynpaeumeslHume op2aHu Ha /[pyxecmeomo u
OMHOCHO U38bpuieaHemo Ha U3MeHeHUsl U GoNbJIHeHUs1 8 ycmaea.

OOmoro cwOpanue Ha "®doua 3a HemBwkuMu uMotH bwirapus" AJICUL] u3bupa u
0cBOOOX/1aBa wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE U OIpPENeNs TIXHOTO Bh3HATPAXKICHHUE U
rapaHiusa 3a ympaBieHueTo uMm cbriacHo wi. 31, an. 1, T. 4 or YcraBa Ha Jlpy»ecTBOTO.
CoBeThT Ha AupexTopuTe Ha JIpyxecTBOTO ce n3dupa ot O0mOTO ChOpaHue 3a Cpok oT 5 (1eT)
TOJIMHHM, KaTo wieHoBeTe Ha ChBeTa MoraT Jia ObAaT nmpen3Oupanu 0e3 orpaHUYCHUs.

CerimacHo pazmopendara Ha wi. 31, am. 1 or YcraBa Ha "®doHJ 3a HEIBIKUMH HWMOTH
bearapus" AJICHUL] camo OO6moro chbpaHue MOXKe Ja B3eME pEIICHHE 3a W3MEHEHUE U
JorbIHEHUEe Ha YcraBa Ha JlpyxkectBoro. [IpomsHa Ha YcraBa Ha J[py>KecTBOTO ce IOMycKa
cien onoopenue ot Komucus 3a puHaHCOB Ham30p, chriaacHo wi.15, am. 1 ot 3JICULI.

7.9 [lpasomowusima Ha ynpasumesiHuUme ope2aHu Ha J[pyxecmeomo,
8K/TI04YUMeEJIHO npaeomo Oa e3emMa peweHus 3a uzdasaHe u obpamHo
U3KynyeaHe Ha akKuyuu Ha [pyxecmeomo.

[IpaBomomusara Ha ChBeTa Ha aupekTopute Ha "doHJ 3a HENBWKUMU MMOTH bbiarapus"
AJICUL] ca ypenenu B wi. 42 u . 43 oT YcTaBa Ha JApy>KECTBOTO.

CbBeThT Ha AUPCKTOPUTC B3€Ma PCIICHUS MO BCHYKU BBIIPOCHU, CBBP3aHU C JIEMHOCTTAa Ha
I[IJY)KCCTBOTO, C HU3KIIOYCHHC Ha TC3HW, KOUTO CBITIACHO JIEUCTBAIIOTO 3aKOHOJATEJIICTBO H
YcTaBa ca OT U3KIIYUTEIHATa KOMICTEHTHOCT Ha O6H_IOTO C’L6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKEeCTBOTO B3eMa PEelIeHHsI OTHOCHO:
1. ITokymika u ipoax06a Ha HEABHKUMHU UMOTH;

2. CxirouBaHe, IpeKpaTsaBaHe U pa3BajiiHE Ha JJOTOBOPHUTE C OOCITYKBAaIIUTE IPYKECTBa,
U ¢ OaHKaTa — JeTo3uTap;

3. KOHTpOJII/IpaHC HU3MBJIHCHUCTO HAa JOTOBOPUTE I10 T. 2;

4. Oka3BaHe Ha CHICHCTBHE Ha OOCTYXKBAIIOTO JAPY>KECTBO M Ha OaHKaTa - JEMO3uTap
Py U3NBIHEHUETO HAa TEXHHUTE (YHKLUWHU CBHITIACHO JIEHCTBAIIOTO 3aKOHOIATEJICTBO H
TO3H YCTaB;

5. 3acTpaxoBaHe Ha HEBIKUMHUTE UIMOTH BEIIHATa CIIe]] PUI00NBAHETO UM;

6. OmnpenensitHe Ha TOIXONAININA EKCIIEPTH, OTTOBAPSIIM HA W3UCKBaHUATAa Ha Wi 19
3/ICULl u mputexkaBamu HeoOXoanMaTa KBaIM(WKAaNWs W OMHUT, 32 OIEHSIBAaHE Ha
HEIBKHUMUTE UMOTH;

7. HHBecTupaHeTo Ha CBOOOJHUTE cCpencTBa Ha JIpyKecTBOTO mWpH cha3BaHE Ha
OTPaHUYCHUSITA HA 3aKOHA U yCTaBa,;
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8. HezabaBHOTO cBHKBaHe Ha OONIOTO ChOpaHHWe MPU HACTHIIBAHE HA OOCTOSATEICTBA OT
CBIIECTBEHO 3HaUeHHE 3a JIpyKecTBOTO;

9. Ha3znauaBaHe Ha TPYyIOB JOTOBOP AUPEKTOP 32 BPH3Ka C MHBECTUTOPUTE;
10. OTkpuBaHe Ha KJIOHOBE U MIPEICTABUTEIICTBA;
11. JIpyru BBIIPOCH OT HETOBAaTa KOMIIETEHTHOCT CHIIACHO yCTaBa.

Joxonkoro pasmopenoute Ha wi. 114 w cim. or 3IIILIK wim apyr HOpMAaTHBEH aKT HE
npeaBmwxaatr Apyro, CeBeThT Ha QUpEKTOpuUTe Ha J[py>KeCTBOTO KMMa IpaBO Ja B3eMa C
eanHOAYyIIME U 0e3 mpeABapuTeNIHO oBlacTsBaHe oT OOIMIOTO ChOpaHue ChOTBETHUTE PEIICHUS
1o wi. 236, an. 3 ot ThproBcKus 3aKOH.

3amsiHa Ha O0OCIyXBallo Jpy>KECTBO MM Ha OaHKaTa-Ielo3uTap ce W3BBbpIIBA CIe[
npeaBapuTenHoTo ogobpenne Ha KOH.

B cpok mo 5 /mer/ romwHW OT BIHCBaHEe Ha W3MEHEHHETOo Ha W43, am.l or YcraBa Ha
I[p}I)KCCTBOTO B TBPrOBCKHA PErUCTHP HA CbhbAa, CBbBETHT HaA JUPEKTOPUTEC MOXKE 1a yBE€INYaBa
karmutana Ha [lpyxectBoro mo 150 MuH. 7B, 4pe3 W3JaBaHE HAa HOBU OOWKHOBCHH WIIH
MIPUBHIJIETUPOBAHU aKIUH.

CpBeTHPT Ha MUPEKTOPHUTE TpHeMa W MyONHMKyBa MPOCIEKT 3a MyOJIMYHOTO MpenjiaraHe Ha
aKIMUTE TI0 HAYMHA U ChC ChabpKaHueTo, ycranoBenu B 3IIIIK u akToBeTe mo mpuiarasero
My.

B pemenuero 3a yBenmdaBaHe Ha KamuTana ChBETHT Ha JAMPEKTOPUTE OMpEAENs pa3Mepa H
LIETTUTE Ha BCSIKO yBEIMUEHUE; OpOs ¥ BUA HA HOBUTE aKIIHMH, IPaBaTa U MPUBIICTHUTE TIO TAX;
CpOKa U YCJIOBHATA 3a MPEXBBPIsSHE Ha mpaBata mo cmuchaa Ha §1, 1. 3 LK, uznagenu
Cpelly ChIECTBYBAaIIUTE aKI[UH; CPOKA W YCIOBHUATA 32 3allMCBaHE HA HOBHTE aKIMH, pa3Mepa
Ha EMHCHOHHATa CTOWHOCT M CpOKAa, M YCJOBHSATA 3a 3alUIANaHETO H; WHBECTUIIMOHHUS
MOCPETHUK, Ha KOWTO C€ Bb3JIara OCHIICCTBIBAHETO HA IMOIIUCKATA.

ChBeThT Ha TUPEKTOPUTE MMa MPaBo, B CPOK 10 5 (MeT) TOAMHU OT BIUCBaHE B THProBCKUs
pPETUCTHp Ha M3MEHEHNETO Ha 9. 44 oT YcTaBa Ha J[py’kecTBOTO, a M37aBa OOIUTAINH, B TOBA
YHCII0 00MUranyy, KOHBEPTUPYEMH B aKLIMH, C 00Illa HOMHHAJIHA CTOMHOCT OT He moseue oT 50
000 000 (mermeceT MHIMOHA) JIieBa MPHW Cla3BaHe HAa W3WCKBaHeTo HAa wi. 1120, am. 11 or
3ITIIK.

7.10 CbwecmeeHu 0ozoeopu Ha [Mdpyxecmeomo, Koumo mnopaxoam
delicmeue, U3MeHsIM ce UJlu ce rnpeKkpamsieam nopadu fMPoMsiHa 8
KoHmpona Ha [Jpyxecmeomo npu ocbulecmesieaHe  Ha
3adb/DKUMeEsIHO Mbp20680 npedsiazaHe, U nocneduyume om msix,
oceeH 8 cJlydaume Ko2amo pa3KpueaHemo Ha mas3u uHgopmayusi
MoO)Xe 0Oa npuyYuHU Cepuo3HU epedu Ha [pyxecmeomo;
U3K/Il0YeHUemo no npedxo0HOMO u3peyYeHue He ce npuslaza e
cnydyaume, kKoz2amo [pyxecmeomo e OnbXHO Oa pa3kpue
uHghopmayussma no cusiama Ha 3aKoHa.

"®onx 3a HeaABwkUMHU UMOTU bearapua" AJICULL He e ckitouBanoO JOroBOPH, KOUTO MOpa)Xaat
NeHCTBIE, U3MCHAT Ce WM Ce TIPEKpaTsIBaT IOpaay MpoMsiHa B KOHTpoJia Ha J[py»KecTBOTO mpu
OCBIIECTBABAHE HA 3aIBDKUTEITHO THPTOBO MpeIaraHe.

7.11 Cnopa3ymeHusi mexOy [pyxecmeomo u ynpasumesiHume My
op2aHuU uJlu cnyxumesnu 3a u3niawjaHe Ha obe3wemeHue npu
HarnyckaHe unu yeosnlHeHue 6e3 npasHO OCHOaHue usu npu
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npekpamsieaHe Ha mpydoeume rPasoOMHOWEHUsI MO0 MPUYUHU,
cebp3aHu ¢ MbP2060 rnpednazaHe.

He ca cxmrouBanu ciopazymenus mexnay "®oup 3a HenmwkuMu uMoTH beirapus" AJICULL u
YIPaBUTEIHUTE MY OPTaHU WM CIYXKUTEIH 3a M3IUIalllaHe Ha 00e3IIeTeHHE MPHU HaIyCKaHe
WIM YBOJHEHHE 03 TMpaBHO OCHOBaHWE WM TPU MpeKparTsBaHe Ha TPYAOBHTE
MPaBOOTHOIIICHHS IO PUYHHH, CBBP3aHH C THPTOBO Mpe/UIaraHe.

8 Cpernku cbC CBbp3aHu nuua

8.1

8.2

Coenku mexdy cebp3aHu siuya, CK/TI0YEHU rnpe3 om4YyemHusi nepuoo
Ha meKyuwama (I)UHaHCOBG eOOUHa, Koumo ca noenusnu
CbUWEeCmeBeHO Ha d)UHchoeomo CbCMOsIHUe usiu pesysiimamume om
deliHocmma Ha Opy)ecmeomo 8 mo3u rnepuoo.
[Ipe3 otuernus nepuon "doup 3a HearxxuMu UuMoTH bearapusa" AJICULL e u3pbpuni caenku
ChC CBBp3anu juma: ,,MHN” OOM. ,MHI” OO/l e obciyxkBamoTo apyxecTBo Ha "®oHT 3a
HeaBxkuMu uMotu bearapus" AJICULL u HeroB akumoHep. M3BbplIeHUTE CASIKA MOTaT Ja ce
rpynupaT B ABa Buia. M3pwpmBana feifHOCT mo oOciyxBaHe Ha JeifHocTTa Ha "®OoHA 3a
HenBKkuMH UMOTH beirapus" AJICUIL] ot ,,MHI” OO/] cwritacHO pa3nmopeadowuTe Ha 3aKOHA
3a AIICULL u npedaktypupane Ha aeiiHocT cebp3ana ¢ ®HUB or ,MHU” OO/l cwriacHo
pasmopendute Ha 3akoHa 3a AJ[CULI.

llpomeHu & cknwYeHume coeslku Mexdy cebp3aHu Juua,
onogecmeHu 6 200UWHUS OmM4Yyem, KOumo umMam CbUW,ecmeeHo
eb3delicmeue 8bpxy ¢huHaHCOBOMO CbCMOSsIHUE Uslu pe3ynmamume
om OJeliHocmma Ha OpyXecmeomo rpe3 CbomeemHusi omyemeH
nepuod Ha mekywama ¢ghuHaHcoea 200uUHa.

Hsama MMPOMCHU B CKIITFOUCHUTEC CACIIKHA MCKAY CBbpP3aHU JIMIIA.

9 Opyra uHndopmauus

Kosm 30 ronu 2018r. dpyxKecTBOTO HsIMa PErHCTPUPAHU KIOHOBE U HE MPUTEKABA aKIUU OT
JPYTU KOMIIaHUU.

Cnen kpast Ha OTYSTHHUSAT NIEpUOJI Oellle U3BbPIIeHa Mpoiax0a Ha anapTaMeHT B crpajga CexBos
2 B k.K. bopoBer, o0muHa CaMOKOB. ATapTaMeHTshT € ¢ 001ma 1ronr 59.45 KB.M.
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