MEX/JIUHEH JIOKJIAJ] 3A JEHHOCTTA HA “SIBOP” A/l - BAPHA
ITPE3 BTOPO TPUMECEYME HA 2013 T.

I. Undopmanus 32 Baxuu cu6utTHs npe3 nepuosa 1 anpua 2013 roguna — 30 oHu
2013 roauHa:

1. Ha 27 souu 2013 r. Ge npoeegeno Pemosno roammuo O6wo cnOpanne Ha
akuuonepure Ha ,Bop” AJl, Ha koeTo Osixa B3eTH C/IeIHHTE PeLICHMS:

10.

O6moTo chrbpanue npuema noknana Ha ChbBeTa Ha IMPEKTOPUTE 3a JEHHOCTTa Ha
npyxectBoto npe3 2012 r.

O6moTo cubpanue nprema Jloknaja Ha perucTpupanus oaurop 3a 2012 r.

O6moTo csbpanne Ha akuuouepure mpuema Oruera 3a meliHocTTa Ha OAWTHMS
KOMHTET Ha ApyxecTBoTO 3a 2012 1.

O6moro cwubpanue 0j00psBa oxutupaHus [ojumeH (HMHAHCOB OTYET Ha
apy»xectBoto 3a 2012 r.

O6moTo crOpanue mpueMa oTyera Ha J[MpekTopa 3a BPB3KH C MHBECTUTOPHTE 32
2012 r..

O6moTto chGpande mnpuema npepiokeHneTo Ha CbBera Ha JAHUPEKTOpHTE
peanusupanara 3ary6a 3a 2012 r. a ocTaHe Kato HernoKpura 3aryoa.

O6moTto chbpanune ocBoGOXKIaBA OT OTTOBOPHOCT uieHoBeTe Ha CbBera Ha

JIMPEKTOPUTE Ha APYKECTBOTO 3a JEHHOCTTA MO YNPABICHHETO Ha JPYKECTBOTO
npe3 2012 roauHa.

O6moTo chbpaHue onpeessi MeCeYHO Bb3HAarpakaeHue Ha uieHosere Ha CbBeTa
Ha aupekTopute B pasmep Ha 2000 niB. (JIBe Xunsaau nesa).

O6moTo crOpanue Ha akuuoHepute npensbupa: [lanuena Jlumurposa ATaHacosa,
Mupocnas HsanoB Mauonoe u Cserocnas 3nares CTOsHOB 3a 4/ICHOBE Ha
OpuTHHA KOMUTET 3a HOB MaHJAT OT YETHPH MOJIMHH, C MECEYHO BB3HArpaKJAeHHe B
pasmep 100 5. 3a Bcekn 4nen. OCA usbupa 3a [Npencenaren Ha OnuTHUS KOMUTET
r-a Jlanuena Jlumutposa Atanacosa.

3a mpoBepka M 3aBepka Ha ['oauuiHus ¢uuancoB oTueT Ha Ssop AJl 3a 2013 r.,
O6moTo cwubpaHie Ha AaKIUOHepHTe HM30HMpa PpErHCTPUPAaHHUSA OJMTOp -
Criequaninsupano oauropcko npeanpustue ,Jllpumopcka Opuropcka Komnanus™
00J, EMK 103599983, cbc cenmanuine M ajapec Ha ynpaienue: rp.Bapua,
yn.”Ctpyra”, Ne 23, ¢ ynpaButen — perucTpupan oautop a.e.c. Mius Henemues
Wnues, ¢ per.Ne 086.

I1. Madopmanus 3a BakHH cbOHTHS npe3 nepuoaa 1 smyapu 2013 roanna — 30 onu
2013 roaguHA H ¢ HATPYNBAaHEe OT HAYAJ0TO HA FOJHHATA:

1. Ha 28 despyapu 2013 r. e cBUKaHO M3BBHPEAHO 00O CHOpaHHE HA aKLMOHEPHUTE Ha
«SIBop» AJl 3a u36op Ha perMCTPHUPaH OJMTOP 3a TIpoBepka u 3aepka Ha ['@O 3a 2012 r,
mopajgM TOBa, Ye B JAPYXKECTBOTO € MOCTBHMWIO NHCMO OT r-ka Dauns Duiunoea,



peructpupan oaurtop, aurul. Ne285, usbpana or O6woro chOpaHue Ha aKIHOHEPHTE,
nposeaeHo 28.06.2012r., 3a nposepka u 3aBepka Ha ['oaumnus duHancos otyet 32 2012r.
C nero r-xa ®uinmnosa yBeqoMsBa, 4e ce oTTeris karo ogutop Ha ['@O Ha ApyxKecTBOTO
Mo AMYHW/CeMeMHN/MPUYMHK. 32 MpoBepKa M 3aBepka Ha ['onMiuHMA (PUHAHCOB OTYET Ha
Slsop Al 3a 2012 r., O6uoro cuOpanne Ha akIMOHepUTe W30pa perucTpUpaHus OQUTOP -
Crneunanusupano oauropcko npeanpustue ,JIpumopcka Oputopcka Komnanus™ OO[I,
EMK 103599983, cbe cenanuine M aapec Ha ynpasnenue: rp.Bapna, yn.”Crpyra”, Ne 23, ¢
ynpaBuTeN — perucTpupat onutop A.e.c. Mnna Henenyes Miues, ¢ per.Ne 086.

2. Ha 27 1onu 2013 r. Ge nposegeno PexoHo rogmmuo O6mo cnOpanue Ha
aknuonepure Ha ,SIBop” AJl, Ha KoeTo Osixa B3eTH C/IeAHHTE PeLICHH:

11.

12.
13.

14.

15.

16.

17.

18.

19.

20.

O6moTo chrOpanue mpuema noknaza Ha ChbBeTa Ha IMPEKTOpUTE 3a JEHHOCTTA Ha
npysxectoTo mpes 2012 r.

O6moTo cxbpanue npuema Jlokiaza Ha peructpupanus omutop 3a 2012 r.

O6uoro cubpanue Ha akuuoHepute npuema Ortuera 3a AeliHocTTa Ha OAWUTHUA
KOMMTET Ha ApYy»xecTBoTo 3a 2012 r.

O6moro cuOpanue ox00psiBa oxutvpanus [‘oauuieH (UHAHCOB OTYET Ha
apyxectBoto 3a 2012 r.

O6moTo chbpaHue nprema otyera Ha JIMpeKTopa 3a BPb3KM ¢ WHBECTHTODHTE 3a
2012 ..

O6mworo cnOpande mnpuema npennokeHdero Ha CbpBeTa HA JAUPEKTOPUTE
peanusupanata 3ary6a 3a 2012 r. 1a ocTaHe Kato HENnoKpura 3aryoa.

O6moTto chbpanue ocBOGOXKIABA OT OTTOBOPHOCT wieHoBeTe Ha C(bBeTa Ha
JIUPEKTOPHUTE Ha APY)KECTBOTO 3a JEHHOCTTa IO YNPABICHHETO HAa JPYIKECTBOTO
npe3 2012 roauHa.

O6mwoTo chOpaHue OMpeaeNsi MECeYHO Bh3HArpaxKaeHue Ha uneHosere Ha CbBera
Ha upekTopute B pasmep Ha 2000 nB. (JlBe Xunsaau nesa).

O6moTo crOpande Ha akuuoHepure npeusbupa: Jlanuena /lumurposa AtaHacosa,
Mupocnag Veanoe ManonoB u CsetocnaB 3nares CTOSHOB 3a 4ICHOBE Ha
OUTHHS KOMMTET 3@ HOB MaHJAT OT YETHPH FOJIMHU, C MECEYHO Bh3HATPAKACHHE B
pasmep 100 nie. 3a Bcekn unen. OCA u3bupa 3a [Ipencenaten Ha OauTHUS KOMUTET
r-ka Jlanuena JlTuMuTpoBa ATaHacosa.

3a npoBepka u 3aBepka Ha [oammuus duHancos otyer Ha Ssop AJl 3a 2013 r.,
O6moTto chOpaHue Ha AaKUMOHEpUTE M30Mpa PETrMCTPUPAHMA OJMTOp -
CrnenManusupano oguropcko npeanpuatie ,Jllpumopcka Omurtopcka Kommanus™
00J], EMK 103599983, cec cejamume W anapec Ha ynpasineHue: rp.Bapha,
yn.”Ctpyra”, Ne 23, ¢ ynpaBuTen — peructpupan oautop a.e.c. Mnus Hepenues
Wnues, ¢ per.Ne 086.



III. Bausinme Ha mnocodenute cLOMTHA B Touka I. BBPXY pe3yiaTaTuTe BLB
(PMHAHCOBHS OTYET H AHAJIH3 HA (HHAHCOBHUTE Pe3yITATH:

[Ipe3 BTOpoTO TpuUMeceune Ha 2013r. B JeiHOCTTa Ha JPYXKECTBOTO HE Ca HACTBIMWIH
3HaYUMM CHOMTHA, KOMTO GMXa MOIJIM Ja OKaXaT CHIIECTBEHO BIIMSIHHE BBPXY HEroBOTO
(pMHAHCOBO CHCTOsAHME. 3aMa3BaT ce TEHAEHUHMHUTE (TIONOKUTETHH ¥ OTPHULIATENIHH) OT Kpast
Ha NpeJxo/HaTa (GUHAHCOBA rOJMHA, KOUTO ce HabmoaaBatr v Mpe3 MbPBOTO MIECTMECEUHE
Ha Tekymara. [Ipoxb/kapa HaManeHHeTo B abCOJIIOTHA CTOMHOCT , KAKTO HAa aKTHBHMTE,
TaKa W Ha MAacHBHHUTE GaJaHCOBH Mepa, BCIEACTBUE BIMAHUETO Ha pa3saWyHu Qakropu, HO
Haii-Beye Ha MO-HMCKaTa CTOMAHCKAa aKTMBHOCT Ha IPYKECTBOTO Clie/l 3aBbpIUBaHE Ha
nocieH|s My HHBECTHI[MOHEH MPOEKT U 3a0aBEHMA CTapT HA HOBHMTE MY WHBECTHLMOHHH
TMPOEKTH:

- HesHauuTenHO HamajieHUe Ha HE TEKYIIMTE aKTMBHU B PE3YITAT OT HOPMAJHOTO UM
u3xabsBaHe M JUrcara Ha HeoOXOJAMMOCT Ha TO3M €Tall OT MHBECTHIMH B HOBH
aKTMBM, KOMTO J1a ObaT U3MNO0/I3BaHU B IEHHOCTTA Ha JIPYKECTBOTO;

- Hamanenue Ha MarepHaJHHWTE 3amacH B CIIE[CTBME MPOJb/DKaBallaTa Makap H C
OaBHM TEMIOBE peaNu3alyi Ha yacT OT rOTOBATa CTPOUTENIHA NPOJYKLHUA;

- Hamanenue Ha THPrOBCKHTE B3eMaHHs Ha JPYXKECTBOTO, AbJKALIO Ce MPEIMMHO Ha
u3BbpINeHaTa 00e3LeHKa Ha CTapH B3EMaHMUs OT KIMEHTH;

- Tlopumenue B CTOHHOCTTa Ha TPUBIEYEHMA KanuTal, KakKTO B 4acTra Ha He
TEKyI|Te, TAKa H HA TeKYyIIUTE MAacHBH, Jb/DKALIO Ce HA HAYMC/IEHH pe3 Nnepuoaa
JMXBH [0 KPEQWTa, MOJNYYeH OT MaKOPUTAPHHS AKILHOHEp Ha JpYKECTBOTO
Unrepkom I'pynt OOJ1 B pa3smep Ha 65 Xull. JIB. U ChLICBPEMEHHO YBEIHYEHHE Ha
CTOMHOCTHTE TIO HAKOM TEKyI[M MACHBHH Mepa KaTo 3ajJbKeHHs KbM Oopaa Ha
JIMPEKTOPHUTE W JaHBYHH 3aIbIDKCHUA.

Benpeks, ue oiue npe3 npeaxopHata (uuancosa 2012 ropuHa e mnpeojosHa
TEHJCHIMATA Ha MOCTENEHHO TMOHWKEHHE Ha NPHUXOAMUTE OT HAEMH M PABHHIIETO MM ce
3arna3Ba OTHOCHTENHO MOCTOSHHO Ha TpUMeceuHa 0aza, TEXHUAT pasMep IMpOoAb/DKaBa Ja e
HeIOCTATBYEH, 32 Ja ChbyMee JPYXKeCTBOTO Ja reHepupa MoJOXKUTeNeH PUHaHCOB pesynTar
OT onepaTHBHAaTa cH AeiHocT. OTyeTeHaTa 3aryba 3a nepuosia M. iHyapu — M. 1ouu 2013r. B
pasmep Ha 371 Xwi. JB. € MpUYMHA M 33 MPO/B/DKABAIIOTO HAMAJCHHE HAa OCHOBHMA
KamuTan Ha ApyxecTBoTo oT 8 247 xun. nB. kM 31.12.2012r. na 7 876 xun. 11B. KbM Kpas
Ha OTYETHOTO TpuMmeceuue. Jlopu mpu cbOAOaBaHaTa MOJMTHKA HAa WKOHOMHA Ha
OTEepaTHBHU Ppa3XoAd W MpPEeKbCBAHE HA HEraTHBHATa TEHICHLMATAa 3a MOHWKaBaHE
e(eKTUBHOCTTA HA Pa3XO/IBAHUTE CPEJICTBA, CErallHOTO PABHHILE HA HAEMHUTE LEHH He O
MO3BOJIMIIO TIOCTHTAHETO Ha MOJIOKUTEIHA peHTaOMIHOCT B O/1M3K0 Obielne.

OnepaTHBHH pa3xoau m.01 —m.06 ™m.01 —m.06
2013r. 2012r.
X.JIB. X.JIB.
Pa3xosu 3a marepuanu 44 59
Pa3xoau 3a BBEHIIHHU YCIYTH 154 92
Pasxoau 3a aMOpTH3aLMK 228 229
Pa3zxoau 3a nepcoHana 89 80
Hpyru pazxonu 14 21




BcHvko ekeniioaTalHOHHHU Pa3sXoaH 529 475
Pa3xoau 3a CTPOHTENCTBO 60 -
3ary6u ot obe3nenka - 69
Beuuko pasxoan 3a aeiiHocTTa 589 544

He ce Habmopnasar chbluecTBeHH KkoneGaHus B oOmus oOeM Ha pasxomure 3a
onepaTMBHA NEHHOCT Ha TpUMeceyHa Oasa CHpAMO nNpeaxoaHata (UHAHCOBA TOAMHA.
[MTosuinenre B 00iMs o0eM Ha pa3XxOAWTe, CBbP3aHM ¢ eKCIJIoaTalMOHHATa JCHHOCT Ha
JPYXKECTBOTO CHPAMO ChIOCTABUMMSA nepuo Ha 2012r. ce Ab/IKH OCHOBHO HA NEPUOAHYHO
BB3HMKBAILATA HYXK/Ja OT MOJAMSIHA ¥ PEMOHT Ha YacTH OT MaTepuaiHara 6asa, BCICACTBHE
HOpManHara i ynorpeba, KakKTO M Ha MPEANPHETATa OT [PYIKECTBOTO peKIaMHa KaMNaHus,
uenslla CTHMY/JIMpaHe Ha mnpoaaxOuTe mnpe3 aKkTUBHMA 3a pPErMoHa JIETeH Ce30H.
VBeIHUEHHETO Ha pa3XoJuTe 3a JeHHOCTTa Ce AB/DKM HAa HApacTBAalMTE pasxoj Mo
CTPOMTEJICTBO Ha HOBHSI MHBECTHLIMOHEH 0OEKT Ha [PY>KECTBOTO.

OTHOCHTEIHO MOCTOSHHA Ce 3ama3Ba U CTPYKTypara Ha pasXOJHTe MO0 OCHOBHH IPYIH,
KaTo M3BeCTHU KoJjiebaHus ce HabmojJaBaT €MHCTBEHO MO OTHOLICHHWE Ha HAKOW nepa,
YHMTO CTOMHOCTH Ce BIHMAAT OT (PaKTOpPHU KATO CE30HHOCT M OINpPEAENCHH HeperyispHH
cHOMTHSA, KAKBUTO Ca HATIpUMep pa3XoAuTe 3a MOTpebICHUE Ha €. EHEPIrUs U PasXxoauTe 3a
PEMOHT M peKiama.

CTpyKkTypa Ha pasxoaure m.01 - m.06 m.01 —m.06
2013r. 2012r.
Pasxoju 3a MmaTepuaiu 8 12
Pa3xo/u 32 BBHIIHU YCIYTH 29 19
Pasxoau 3a amopTHU3almu 43 48
Pasxoau 3a nepconana 17 17
JIpyru pasxonu 3 4
Beuuko pasxoau 3a ekcnaoatanus = 100% 100 100

M npe3 W3MHHAIMA OTYETEH NEPHOA APYXKECTBOTO NpPOAL/KABA Ja TMOHHKaBa
06OpOTHHMS CH KanuTall B CTOWHOCTHO H3paKEHHE NOPa/¥ HAMAJIEHHETO Ha JIMKBHIHUTE CH
aKTMBM M Makap W 1o-ciaboTo yBelM4YeHHe Ha TEeKYUIMTe CH 3aJb/KEHUA. CHOTBETHO W
MoKasaTeJIWTe Ha APYKECTBOTO, XapaKTepusupally cnocoOHocTTa My Ja mnocpeina
TEKYLIMTE CH 3aab/oKeHHs OenexxaT W3BECTEH CMaj] COpAMO PaBHMINATA CH OT Kpas Ha
npeaxoaHarta ()MHAHCOBA TOAMHA, HO BBIIPEKM TOBA 3a JPYKECTBOTO HE CHIUECTBYBa
peajieH PHMCK OT 3ary0a Ha NMKBMJHOCT, 3acTpallaBallla KpaTKocpouHata My (uHaHCOBa
WKHUZHECTIOCOOHOCT.

Ioxa3zarenn 30.06.2013r. 31.12.2012r.
Marepuannu 3anacu 1303 1325
Kparkocpounu B3eMaHHs 193 151
[Tapuynu cpencTpa 82 39
JIuxeuonu akmueu 275 190
BcHYKO TEKYIIH AaKTHBH 1578 1515

Texywmm nacueu 722 672




KoeduuueHTH 32 JTHKBHAHOCT 30.06.2013r. 31.12.2012r.

Texym koedunmeHt (TK) 2.19 2.25
KoeduuuneHT 3a (0bp3a) TMKBHIHOCT

(KJI) 0.38 0.28
KoeduupenT 3a He3abaBHa

mukeuaHoct (KHJI) 0.11 0.06

Ipu 3amasBaHe Ha Te3W MOKasaTeNd APYXKECTBOTO BCE OlIE ce OTIMYaBa ¢ fobpara cu
IUIATEeKOCTIOCOBHOCT B CPEJHOCPOYEH IUIaH, KaTo JOpU M0 OTHOLIeHHWe Ha Obp3ata M
He3a0aBHA JMKBUIHOCT TO He OM clelBano Ja M3MMTBA 3aTpyAHEHHsA Ja mocpelua
TeKyIIMTE CH 3a[b/DKEHHMs TOpajH ChLIECTByBawmara cnaba BEpOATHOCT OT He3abaBHa
M3MCKYEMOCT Ha chinuTe /61130 80% OT TeKyIIUTe MacHBM Ha JPYKECTBOTO ca GopMUpaHH
OT 33//bJDKEHUS KbM CBBP3aHH NMPENPHATHS K OCHOBHO KbM MaKOPHUTApPHUA MY aKLMOHEP/.

[lo oTHOWEHME HAa JBIrOCPOYHATA MY IUIATEKOCHOCOOHOCT, MOKAa3aTeluTe Ha
JPY/KECTBOTO ChIO OenesxaT HE3HAUMTENEH Craj CIpAMO CTOWHOCTHTE CH KBM Kpasd Ha
MpPeIXOHUA OTYETEH MEPHOJ, TbJDKALL C& OTHOBO Ha MOHMKEHHMETO B 001IaTa CTOHHOCT Ha
aKTUBMTE M TOBHINEHMETO HA MacuBUTe My. BBIpeKkH ToOBa W KbM HACTOAIIMS MOMEHT
JPY’KECTBOTO HE HU3MHTBA HEJOCTUT OT (PUHAHCOBM CPEJICTBA W MOXE 1 Ce XapaKTepH3npa
K4TO JOCTATBYHO KAMUTAIOBO AJEKBAaTHO M aBTOHOMHO CHpAMO (HMHAHCOBaTa Cpeja, B
KOATO QYHKLIMOHHPA.

IMoxkazaTean kM 30.06.2013r. XHJL. JIB.
OO0mu aKTHBH 10 963
JIbJIrOCPOYHH 3aEMHU 2365
Tekymu macuBu 722
Cob6ctBen kanuran (CpeacTsa Ha akLHOHEPUTE) 7 876

- ®uuaHCcOB IUBBPHIK (Abiar/ codcTBeH kanutan) — 0.39
- Koedpuuuent Ha npara (apar/ aktusu) — 0.28
- 3ajUIBKHATOCT HA akTUBUTE (aKTHBH/ coOCTBEeH KamuTan) — 1.39

IV. Ouenka 1 ynpas/JieHHE HA PHCKA:

B xoza Ha oOuuaiiHara cu JeHHOCT APYKECTBOTO MOXe Ja ObJe H3I0KEHO Ha
pasznuuHK GUHAHCOBM puckoBe. [1a3apHUAT puCK € PUCKBT, Y€ CrpaBe]IiBaTa CTOWHOCT
wiM ObJelUTe MapHYHM TMOTOUM Ha (UHAHCOBHSA WHCTPYMEHT L€ Bapupar Mopaau
NPOMEHHTE B nasapHute LeHHW. [lasapHUAT pucK BKIKOYBA BalyTeH PHUCK, JHXBEH PHCK M
LIEHOBH pucK. KpeUTHHUAT PHCK € PUCKBT, Y€ eHaTa CTpaHa Mo GUHAHCOBMA MHCTPYMEHT
me npuyuHd (uHaHcoBa 3aryba Ha japyrara, B ClIy4Yaid 4Ye He M3IMTbJIHM JOrOBOPEHOTO



3agbmkeHue. JIMKBUIHUAT PHCK € PUCKBT, Y€ JPYXKecTBOTO 61 MOrjo Ja uMa 3aTpyIHeHus
MpH NMOCpeINaHe Ha 3a/bJDKEHHATA CH 110 (HHAHCOBHUTE MACHBH.

Ot CTpaHa Ha PBKOBOJACTBOTO Ha IPYXKECTBOTO fbHHaHCOBHTe PHUCKOBE TEKYIlO ce
H,IIGHTHCleIPIpaT, usMepBat H HaﬁHlO,ElaBaT C nMnomolTa Ha Ppas’yiMdHd  KOHTPOJIHH
MEXaHM3MH, 3a Ja c€ OIpenendAT aJeKBaTHW UEHH Ha YCIYruTe, IMpEIoCTaBiAHH OT
Jpy#KeCTBOTO, LICHATa Ha NMPHBJIEYCHHUTE 3aC€MH W [1a CC OLUECHAT aJJ€KBaTHO (bOpMHTe Ha
nogabpiKaHe Ha ¢BOOOJHHUTE JITHUKBUIHH CpeacTea, 0e3 ma ce JAO0MyCKa HeonpaBaaHa
KOHLIEHTpaluda Ha JaAeH PHCK.

Baayten puck: JleiiHocTTa Ha APYXKECTBOTO CE OCBIIECTBABA U3LANIO B bhiarapus, kato
MOYTH BCHYKH HETOBH CIEIKH Ca B HaUMOHaIHA BanyTa (OBArapcKH J€B) MM €BPO, NOpajii
KOETO TO HE € W3JI0XKEHO Ha PUCK, CBBP3aH C Bb3MOXKHHUTE IPOMEHH Ha BAJyTHUTE KYpPCOBE.
Ot 1 suyapu 1999 roguHa GbarapckusT e € ¢ puKcHpaH Kype Kbm espoto: 1.95583 neBa
3a 1 eBpo. CHOTBETHO APYXKECTBOTO HE U3MOI3BA NPOM3BO/IHH (PUHAHCOBH MHCTPYMEHTH 32
yNpaBleHHE Ha PHCKA.

JIluxpen puck: OHUHAHCOBUTE MHCTPYMEHTH, KOMTO Ouxa MOIJM Ja H3/10XKaT
JIPY’KECTBOTO Ha JIMXBEH PUCK, Ca MpPeJMMHO MOIy4YEHMTe ThProBCKM M OaHKOBM 3aEMH.
Toit kKaTo 0GMYAHHUAT JMXBEH MPOLIEHT 10 TE3M 3aeMU e ¢ pukcupana Haabaska Haj OJITT
na BHB, pyKecTBOTO € MOTEeHLHATHO M3/I0KEHO HA PHCK Ha MapHU4HUs MOTOK.

EMMHCTBEHMAT BBHIIEH M3TOYHHUK Ha (PUHAHCHPAHE, KOWTO APYIKECTBOTO M3MOJ3BA KbM
MOMEHTA € JIBITOCPOYEeH ThProBCKH 3aeM oT cBbp3aHo suue /Murepkom pyn OOLY/. Trid
KaTO 3aeMBT € OTIyCHAT NnpH (GUKCUpPaAH JUXBEH MPOLEHT OT 7 MyHKTa, 32 APYKECTBOTO Ha
MPAaKTHKA HE Ca Ha JIMLEe MHINKAIMY 33 HATMYHW PUCKOBE I10 OTHOIICHHE Ha NMApUYHHTE MY
TIOTOLLH.

C'bll],eBpEMeHHO JIpyAeCTBOTO HE € HW3JIOMKEHO Ha JHXBECH pHUCK H OT CBOHTE
KpaTKOCPO4YHH 3aABJIKCHHUA, 3al10TO TE ca oOuyaifHo TBProBCKH H Oe3TUXBEHH.

Kpenuten puck: MHUHAHCOBUTE aKTMBM, KOMTO MOTEHLMATHO ChAbpXKAT B cebe cH
puckoBu Qakropu OT ToAoOEeH XapakTep, ca NPEJMMHO B3EMaHMATA OT MPOAaxOu H
npenoctapeHuTe 3aeMu. OCHOBHO JIPY)KECTBOTO € M3/IOJKEHO HAa KPEJAUTEH PHUCK, B Ciyyail
ye KOHTPAareHTHTE MY He Ca B CBCTOSIHHE Ja M3MJATAT W3LANO U B JOTOBOPEHHTE CPOKOBE
cBOMTE 3axb/okeHMs. IlonuTHkara Ha JpYKeCTBOTO B TasW 00nacT € HacoyeHa KbM
OCBIIECTBABAHE HA MPOJAXOW HA CTOKM W YCIYrW Ha KJIMEHTH C MOAXOMAANIA KpeauTHA
penyTalus 1 eeKTHBHO YIpaBIeHHE Ha NPeJOCTABAHUTE U MOJI3BAHH KPEIMTHHU NEPHOIN.

KpeautHust puck Ha Ge3cpoyHMTE NENO3MTH MO0 GAHKOBH CMETKH € MHHHMAJIEH, TBH
KaTo JIPYy»KeCTBOTO paboTH caMo ¢ OaHKH ¢ BUCOK KPEUTEH PEHTHHT

JInkBuanocT: PBKOBOACTBOTO Ha APYKECTBOTO CE€ CTpEMH Ja noaabpika AOCTAaThYHO
CBO60)1HH napM4yHU HAJIMYHOCTH W ONITUMaJiHa CTPYKTYpa Ha TCKYIIHUTC aKTHBH W NMAacHBH C
Lejl OCUrypABaHE Ha MNOCTOAHHA JHKBHAHOCT. anpexn NMOHUMKEHHETO Ha HAKOH OT
TEKyLINTEe MY TMNOKaszaTelld Mpe3 IMOoCHeAHHUA OTYETEH INEPHOM, H3BECTHAa HECHMIYPHOCT I10
OTHOLIEHHe CMocOOHOCTTa HA JPY’KECTBOTO [a rocpelna TEKYHUTEe CH 3aJbJIKCHUA ou
Morja Ja Bb3HHKHE €JIUHCTBEHO MIPH HAJTHYHE Ha XUIOTE3a 3a He3abaBHa HM3HCKYEMOCT Ha



rojaama 4yacT oT TaX. Moxe ja ce TBBPAM C JOCTaTb4Ha CTENEH Ha YBEPCHOCT, 4 B
KpaTKOCpO4YHa TMepCleKTHBa 3a IPYXEeCTBOTO HE ChIIECTBYBa CBIICCTBEH PHCK Ha
JHUKBHAHOCTTA W TO LIE 6’b,f.le B ChCTOSHHE Oe3 PHUCKOBO Aa oﬁcnyn{Ba TBPrOBCKHUTE CH
3a1bJDKCHAA.

Kato wsno oueHkara Ha PBKOBOACTBOTO 10 OTHOLIEHHWE HA Pa3/IMuHHTE d;muanconn
PHCKOBE, CBBP3aHH C MAPHYHHMTE, TUXBEHH U KPEIUTHH CKCITO3UIHH Ha APYXKECTBOTO €, 4e
KbM MOMEHTA CBIIOTO HE € M3JI0KEHO Ha CBHIIECTBEHH ONMacHOCTH HJIKM HECUTYPHOCTH W HE
€ HeoOX0IUMO npeanpyeMaHeTo Ha JOMNBIHHUTE/IHH MEPKH 3a YIPaBI€HHETO HM.

Chbio Taka Ha PBEKOBOACTBOTO HE Ca M3BECTHH W HOBH (l)al(Tld Wi oOcrosTeNcTBa,
KOUTO OMXa MOIJIM Jia JAOBeJar A0 YBEJIHMYEHHe Ha OCHOBHHTE Cl)HHaHCOBI/I PHCKOBE B

onusko Onaelne.

V. Ilpe3 mepuoaa 1 anpua 2013 roguna — 30 wouu 2013 roguHa HAMA CKJIOYEHH
CIEeJIKH MeKIY CBbpP3aHH JHLIA.

29 wuau 2013 roguna




