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Bbenrapcka Xonaunrosa Komnanus AJ] 2
KoHnconuanpan ¢unaHcoB oTueT
31 nekemBpm 2021 r.
KOHCOJ’IHHHPZIH OTHEeT 3a (l)HHaHCOBOTO CbCTOSIHHE
Beaexka  31.12.2021  31.12.2020
’000 nB ’000 a8
AKTHBH
Anarorpaiinn (HeTeKylIH) aKTHBH
HMmoTH, MatmuHu 1 060pyABaHe 4.1 21 398 22 325
HematepnannHu AbATOTpaiiHA aKTHBH 43 9 6
UHBeCTMLIMOHHN UMOTH 1428 1526
WHBecTHHHH B aCOUMUPaHU NpeANpHsITHS 4.2.1 11419 11475
JbarocpouyHu GHUHAHCOBH aKTHBH 4.4 1580 1 602
35834 36 934
Kparkorpaiinn (Tekymin) akTHBH
Marepnanum 3anacu 4.6 390 662
(duHaHCOBU aKTHRH TIO CIIpaBEeIJIMBA CTOMHOCT 4.7 5700 5834
OUHAHCOBH aKTHBH 10 aMOPTH3HpaHa CTOHHOCT 4.8 1 607 1 605
TbproBcku B3eMaHus 305 314
B3emaHus OoT CBBpP3aHM JMIIa H3BBH IpyMaTa 4.9 661 708
Hpyryu B3eMaHus 4.10 681 608
ITapuyHm cpejcTBa 4.11 7103 6 347
16 447 16 078
O61m0 AKTHBH 52 281 53 012
OnobGpen 3a n3naBane Ha 08.04.2022 r. Toveta
Digitally signed Kalust Eﬁ%‘%{gﬁn
CBCTABHTEN: yi!c[j;’:fey:ﬁ.ﬁ"h_'!:::’::“” M3nbJHUTeleH JUPEeKTOop: ::llfasrtgzai D 028
I M. KbITHIIKOB/ 140507 10300 / I.Bakbpmxuena/” b

DEYAN VENELINOV yebon ronermmor

3aBepua cbIIAcHO DEVAN VENELINOV yeiamonioniae
+03'00°

OAUTOPCKHA AOKJIAA:

! . KoHCTanTHHOB /

Perucrpupan ogutop Ne 652



boarapcka Xonguurosa Komnanus ALl 3
KoHconnaupaH ¢uHaHCOB oTHET
31 nexemBpu 2021 1.

Koncomnaupan oT4yer 32 GHHAHCOBOTO ChCTOSIHAE (IIPOXBJIKEHHE)

beaexka  31.12.2021 31.12.2020

000 a8 ’000 a8
COBCTBEH KAITUTAJI U IIACUBU
CobcTBeH KanuTal
OcHoReH (aKIIHOHEPEH) KanuTan 4.13.1 6584 6 584
[IpeMueH pezeps 7407 7407
[Ipeouennuen peseps 4.13.2 571 (550)
HApyry pezepeu 13 559 13559
Hepasnpenenena neyana oT MHHAIU FOAUHA 11221 12 232
Pesynrat 3a nepuona (303) (1011
HekonTponupaino yyactue 9 687 9473
OG0 cobcTBEH KanmUTAJ 47 584 47 694
IMacusu
JABbArocpoYHu NACHBH ,
ITacuBM Mo OTCpOYEHH AaHBLHU 4.5 1358 1280
[Mpuxoau 3a 6bAemIM NepHOAU U PUHAHCHPAHHS 2 2
3aabIKeHHs 10 JOTOBOP 32 JIM3HHT 19 -
1379 1282
Kpatkocpounu nacusu
3aab/DKeHHS KbM CBBP3aHH JIMLAa U3BLH rpymnara 4.14 1111 2243
3agbimkeHHus KbM OaHKa Mo MoJTy4eHH 3aeMu 4.15 528 538
Teproecky 3aAbIDKEHHS 620 301
JIaHBYHY 3a0BIDKEHNUS ' 105 176
3aabIKEHNA KbM NIEPCOHANA ¥ OCHTYPUTENHH 4.16.2 435 413
WHCTUTYLHH . :
Jpyru 3agbmkeHus 4.17 519 365
3318 4 036
O6mo nacuBn 4 697 5318
06110 cOGCTBEH KANMHTAJ U NACHBH 52 281 53 012
Ono6pen 3a n3gaBane Ha 08.04.2022 r. Toveta  Dighallysgned
Milcho Dightaily signed E::E::yan- Eﬁ%%:‘::m
CheTraBuTeN: Peev  brMicnoPeey H3nbaHuTeeH IHpeKTop: Bakardzhie 2%
/M. KLﬂqan(:ﬁ;'?h'Shm Dare: 20220008 / I.Bakbpaxuena/” 3003y

Dightally signed by DEYAN

3aBepua cbraacHo DEYAN VENELINOV- VikEumog soneianTiov
KONSTANTINOY  Date: 202204.26 08:44:13
OIUTOPCKHUSA IOKJIAN: o

/ . KoHcTaHTHHOB /

Perucrpupan oautop Ne 652



Bwarapcka Xonauarosa Komnanus AJl 4
KoHconuaupan ¢puHaHcoB oTyeT
31 nexemepu 2021 r.

KoHconuanpan oTyer 3a neyan6ara uim 3aryfara u Apyrusi BceoGXBaTeH J0X0

Beaexka 31.12.2021  31.12.2020

’000 aB ’000 nB
[Mpuxoau ot nponaxodu 4.18 9751 7980
Hpyru npruxoan 2354 2147
IMpuxoau ot PpuHaHCHpaHUs 1162 56
Pa3xonu 3a maTepuanu (2 566) (1379)
Pasxoau 3a BRHITHM YCITyTH 2 091) (1619)
Pasxoau 3a nepcoHana 4.16.1 (7 196) (6 221)
Pa3xonu 3a amopTU3aums (1239) (1 380)
Hpyru pasxoau (103) (520)
CyMHU ¢ KOpEKTHBEH XapaKTep 4.19 (115) (698)
OUHAHCOBH NMPUXOIU 4.20 301 135
QDuHaHCOBH pa3xoau 4.20 (334) (463)
Pesyarart npean 1anb49Ho obarane (76) (1962)
Pasxon/ (Tlpuxon) 3a AaHbK ' (13) 38
Pesyarar 3a nepnoaa (89) (1924)
PesyaTat 3a nepuoaa, oTHacsima ce 3a:
ITpurexxatenu Ha coOcTBEH KanmuTal Ha (303) (1011)
MPEANPUATHUETO MaliKa
HexoHntponupamo y4actue ' 214 913)
OnoGpen 3a n3gaBane Ha 08.04.2022 r,

Tsveta
latyan. S
Mikcho Peev Eﬁ%ﬁf:‘tla U3nbaHHTEIeH AHPEKTOoP: Bakardzhiev &
ChcTaBHUTEN: 140959 10300 2
/ MUKsauuikos / / I.bakbpaxuena /

DEYAN VENELINOV vt xoneraiioy

3aBepuJ cbriaacHo KONSTANTINOV  Date:20220426 0645140
O/AMTOPCKHA JOKJIAN:

/ d. KoncrantuHos /

Peructpupan ogutop Ne 652



brvarapcka Xonaunarosa Komnanus Al
Koncomuaupan ¢uHaHCOB OTYET
31 nexemBpn 2021 1.

Konconnaupan oTyer 3a nevaj6aTta Mk 3ary6aTa H Apyrusi BceoOXBaTeH A0X0]

(mpoambKeHME)

JApyr Bceo6XBaTeH 10X0A:

Cmamuu, Koumo wie 6voam npeknacuuyupanu enociedcmeue 6 neanbdama uny 3azybama, Kozamo

onpeodeneHu ycaosus wie 6v0am U3nvAHEeHU

31.12.2021 31.12.2020
000 aB 000 aB
[peouenka Ha ¢UHAHCOBH aKTHUBH MO CIIPaBEAJIMBA
CTOMHOCT NMpe3 ApYT BceoOXBaTeH JOXON 29) 21
OTmnHcBaHe Ha TPEeOLIeHbYEH pe3epB Ha GUHAHCOBH
aKTHBH MO CrpaBeJIiBa CTOWHOCT Npe3 ApyT
BceoOXBaTeH JOXON - )]
JanbueH edekT, cCBbp3aH ¢ KOMIIOHEHTH Ha ApYyT ‘
BCEOOXBATEH JI0X0Q 3 2
O61mo xpyr BceoOXBaTEH J10X0/1 (21) (20)
006110 BceoOXBATEH 10X0[ 32 MepHOAA (110) (1 944)
O6u10 BceoOxBaTEH J0X0] 32 ePHOAA, OTHACSI] Ce 3a:
[MpuTexxatenn Ha cOOCTBEH KanuTal Ha (324) (1031)
NpeanpusITHETO MaklKa
HekoHTponupaino yyactie ' 214 (913)
O6mo BceoOXBaTEH J0X0[ 32 NepHOAA (110) (1 944)
Ileuan6a/ 3ary6a Ha aknus B JeBa (0.02) (0.30)
OnoGpen 3a-u3nasane Ha 08.04.2022 r.
. — Kalost oo
Milcho by Milcho Peev Kalustyan-
CbceraBHTeNX: Peev _ micshiov H3nbaHuTEeH AHPEeKTOoP: oy, Bardiens
/ M. K'BJ]‘]HII]KOB/ Kalchlshkév 14:10:23 $0300° / H.BaK'bp)])KﬂeBa/a 14:14:09 +03'0

Digitally signed by DEYAN

3aBepﬂﬂ CBhIJIACHO DEYAN VENELINOV vENELINOV KONSTANTINOV
KONSTANTINOV Date: 2.022.0426 08:51:00
OAMTOPCKHA AOKJIAA: o

! . KoncranTunos /

Perncrpupan ogutop Ne 652



bwnrapcka Xonauarosa Komnanus AJ{ 6
Konconuaupax ¢uHaHCOB OTHET

31 mexemBpu 2021 r.

KoHcoanaupaHn oT4eT 32 NapUYHHUTE MOTOLHU

Begexxn  31.12.2021  31.12.2020

’000 nB 000 1B
OnepaTuBHa geiiHOCT
ITocThInieHNs OT KJIKEHTH 13 174 11597
[TnaimaHus KbM JO0CTaBYULIM (5 945) (5 602)
[TnamaHus KM MEepcoOHaT U OCUTYPHTETHH HHCTUTYLIMH 6117) (5725)
Jpyru napuyHy NOTOLM OT ONEepaTUBHA ACHHOCT 280 (863)
HeTten napnyen moTok H3NMOJI3BaH B 1392 (593)
onepaTHBHA JeifHOCT
HWnBecTunnonna geiHocT
ITocTenyienus ot npojax6a Ha aKTHBH 87 11
[Inamanus 3a TOKyNKa Ha aKTUBH (820) (124)
[Tonyyenu TUXBHU OT LIEHHH KHHMXKA 132 133
Heten naputvex noTok H3Mnojia3BaH B (601) 20
HHBECTHIIHOHHATA AEHHOCT
®unancoBa JeifHOCT
ITapudeH MOTOK OT BbPHATA JEMTO3UTH (90) -
ITapuueH MOTOK OT MOTaceH! 3aeMu (10) (10)
[InaTteHn TUXBH 1O 3a€MHU N 6)
JlpyTu napuyHM notoud ot ¢uHaHCOBa JeiHOCT (96) (76)
HeTten napuveH noTok H3noJi3BaH BbB pHHAHCOBA (203) 92)
AeHHoCT ’
[TapuyHHu cpencTBa B HAYAJIOTO Ha NeprUoa ‘ 6 347 7 200
Pesynrar oT BanlyTHa NpeolLieHKa Ha NApU4HHU CPENCTBA 168 (188)
HertHo yBennueHne/HaManeHHe Ha MapUYHH CPENCTBa 588 (665)
IlapuuHu cpexcTBA B Kpasi Ha epHoja 7103 6 347
OnoGpeH 3a u3naBane Ha 08.04.2022 r. TSVRta ity sgnes
: Kalust by Tsveta Kalust
Milcho  -Digitallysigned Kalustyan- Kalustyan-
ChCTaBuTEN: Peev  iniin, M30bIHATENEH JHPEKTOP: Bakardzhie one.2623 0408
/ M. Kprunmkon/ zslcn'Shkf‘j;%:;”:;,,.w /.baknpaxuena/ V@ e
3aBepHJI CBIIACHO DEYAN VENELINOV oguassrestyorvan

Oate: 20720426 QRS540 4030

OTHTOPCKHSA JOKJay: _ OVSTANTNOV
/ JI. KoncranTHHoOB /

Peructpupan onutop Ne 652



Bwuarapcka Xonguarosa Komnanus AJ{ 7
KoncomimupaH ¢uHaHCOB oT4eT
31 mexemspu 2021 r.

Konco.rmpan OTYET 3a IIPOMEHHUTE B COOCTBEHH A KAMHUTAJI

Beudkn cymu ca B ’000 nB OcuoB Ilpemue TIlpeoue J[pyru  Hepasnpe Texkym Hexkontpo O6mo
eH H HBUYEH  pe3epBH  JEneHa  pe3ydTa  JMpallo Kanu
Kamur  peseps  peseps nevanba T yJacTtue Taj
an
Caano koM 1 sryapu 2020 6 584 7407 (530) 13559 12 457 (225) 10386 49 638
Pezyamam 3a nepuooa - - - - - (1011 913) (1924)

Jpyz eceadxeamen 00x00

IMpeouenka Ha GDHUHAHCOBU

aKTHBHU M0 CIIpaBeIMBa

CTOHHOCT 1Ipe3 Apyr

BCeOOXBATEH JOXO -
OTmucBaHe Ha MPeOLIEHbYCH

pe3epB Ha GUHAHCOBU aKTUBHU

1O CTIpaBEAIHBA CTOHHOCT

npe3 Apyr BceoOXBaTeH TOXOX - - H - - - - e}
Jlannuen egekT, cBbp3aH ¢

KOMIIOHEHTH Ha JpyT

@n - - - - @21)

BCEOOXBATEH JIOXOJ, - - 2 - - - - 2
06w Opyz éceobxeameH
00x00 - - (20) - - - - (20)
O06mo 3a nepuona - - (20) - - (1011 913) (1944)
CheJIKH ¢ aKIHOHEPH,
OTYEeTeHH B COOCTBEHHUSI
KanuTaJj
[TpexBbpisiHe HA PUHAHCOBHS - - - - (225) 225 ' - -
_ pe3ynTar OT MHHaJIaTa FoJiMHa
Cauno koM 31 gekemBpu 2020 6 584 7 407 (550) 13559 12232  (1011) 9473 47 694
Ono6pen 3a u3iasane Ha 08.04.2022 r. ;2"’5::‘ Dy sanes
Milcho oty siond Kalustyan- bsaaames
CueTaBHTEN: Peev ,  raichishkor M3nbLanuTeNneH UPeKTop: Bakardzhie ;035 0,05

Kafehshk Dot ]
/ M. Kba4uiukos/ , 2022.044 /. bakspxxuena/
DEYAN VENELINQV mwwmmm

14:10:56 +03'00'
3aBepua cbIIacHO
OHHTOPCKHH IlOKJlaIl: KONSTANTINOV Date: 1012.04.26 08 3647 +0300°
/ 1. KoncranTnnoB /

va 14:14:47 +03'X

Perucrpupan ogutop Ne 652



Brarapcka Xonanarosa Komnanus AJl

Konconuaupas ¢pHUHaHCOB OTYET
31 nexemBpn 2021 r.

KoHcompaH oT4eT 32 NpoMeHUTe B COOCTBEHHUSI KATMTAJ (IPOABbJIAKEHHE)

Bcewakn cymu ca B *000 18 OcHoBen Ilpemu IIpeoue [Hpyru  Hepasmp  Tekymt  Hekontp QO6wo
Kamuran eH HBYEH  pe3epBM eneneHa  pesynrar onupamo  Kanm

pesepB  peseps neyanba ydacTHe TAJ

Cauo kM 1 snyapn 2021 6584 7407 (550) 13559 12232  (1011) 9473 47694

Pesyamam 3a nepuooa - - - - - (303) 214 (89)

Jpyz eceobxeamen 00x00

ITpeouenka Ha pUHaHCOBU

aKTHBH T10 CIIpaBeAJIMBa

CTOMHOCT Npe3 Apyr

BCe0OXBaTEH OXO0J - - 24) - - - - 24

JaHbueH edekT, cBBp3aH ¢

KOMIIOHEHTH Ha Jpyr

BceoOXBaTeH JOX0. - - 3 - - - - 3

Ob6uyo Opyz éceobxeamen

00x00 - - (21) - - - - (21)

Q6110 32 nepuoga - - (21) - - 303) 214 (110)

CreJIKH ¢ aKIHOHepH,

OTYeTeHH B cOOCTBEHUSA

KanAaTaj

[IpexBEpnsAHe Ha PUHAHCOBHS - - - - (ro1mn 1011 - -

pe3ynTaT OT MUHaJ1aTa TOANHA

Caano xbpM 31 nekemBpu 2021 6 584 7 407 (571) 13559 11 221 (303) 9687 47584

Ono6pen 3a u3naBane Ha 08.04.2022 r. ETS:? E‘YTT‘?V‘L{:E;?:

Milcho Digitally signed Kalustyan- B:l:‘;rz’:r?i-eva
Peev by Milcho Peev

CrcTaBHUTEN:

"/ M. Kbaunumkop/
3aBepuJ chIJIACHO
OAHTOPCKHA AOKAAN:

Peruncrpupan onntop Ne 652

. Kalchishkov
Kedehishker pate: 2022.04.08
14:11:13 +03'00°

DEYAN VENELINQV Oigitakly signed by DEVAN

KONSTANTINOV

VENELINOV KONSTANTINOV
Date: 2012.04.26 0839:25 +0300"

/O Koncrantunon /

HN3nbanuTenen AHUPEKTOP:

Bakardzhie 03¢

/ I.Bakbpaxuesa/

2022.04.08
14:15:11 +03'0Q



bowarapcka Xonauarosa Komnanust A/l 9
Konconmuaupan ¢puHaHCOB OTYET
31 nexemBpu 2021 1.

IosicHuTEIHI l'[pI/IJ'IO)KEHI/Iﬂ
1 O6wma nupopmauns

JIpy’KECTBOTO € PErucTpHpaHO KaTro aKUMOHEpPHO ApyxkecTBo B Pemybmuka bwarapus, rp.Codus.
CenmanmumieTo u aapechT Ha ynpasieHue Ha JpyxectBoto € B PenmyOnuka bwarapus, rpax Codwus,
yi.”He3abpaBka”™ Ne 25.

Axmuute Ha J[pykectBoTo ca peructpupanu Ha “bDb — Codusa” A/] .

benrapcka Xosnguarosa Kommanuss AJl € XOJIMHIOBO aKLMOHEPHO JIPY’KECTBO PETUCTPUPAHO B
Co¢us. bwarapcka XongunroBa Komnanus AJ[ e mnpaBonpueMHuUK Ha bbiarapo-xonaHiacku
npuBaruzanuoned goua AJl. Cenanumiero Ha apyxkectBo € B PenyOmuka bovarapus, rpag Codus,
aapechT Ha yrpasienue e rp. Codus, yi. “Hezabpaska” No 25.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KoM narara Ha ojo0peHre Ha KOHCOTUAUPAHUS OTUYET JPYKECTBOTO HAMA OTKPUTU KIIOHOBE.
JpyXecTBOTO € yupe/ieHO 0e3 OMpe/IesieH CPOK.

Hsama IIpoMsAHAa B HAMMCHOBAHUCTO Ha APYXKCECTBOTO HIIM APYTIUTC CPEACTBA 3a I/II[eHTI/I(I)I/IKaI_[I/IH oT
Kpad Ha IpeAXOaAHNA OTYCTCH IICPUOA.

JpykecTBOTO HsIMa KpalHO NpPEIIIpUATHE MaliKa Ha rpyImara.

HpyxectBoTO ce mpeacrasissa oT ,,ATII byxoso*“ AJl ¢ npencrasuten Lpera Kanyct Kamyctsan-
bakbpmpkueBa — U3MBJIHUTENEH JUPEKTOP.

JIpy’KecTBOTO € C IBYCTETNIEHHA CTPYKTYpa Ha YIIPaBJICHHUE — YIIPABUTEJIEH U HAJI30PEH ChBET.
UnenoBere Ha Haa30pHUS ChBET ca : Xapamambu bopucoB AmnueB, ,,bbiarapcka xommnanus 3a
tekctiil’AJl ¢ mpeacrasuten boitko bopucos bupos u ,Junycrpuanen Ouznec uentsp” Al ¢
npeacraBuTen XpucTo XpucTos Jpymes.

UneHoBeTe Ha yNpaBUTEIHHUS CHBET ca: ,,JIHKOMC MHCTpyMEHTH M MexaHuka“ AJl ¢ mpexncraButen
ITupun BacuneB Aranacos, ,,ATII byxoso* AJ[ c¢ mnpencrasuren llsera Kamycr Kamyctsan-
bakbppmxuesa u Mpuna Muxainosa Moneposa.

OCHOBHUAT KaluTaJl B KOHCOIUAUPaHUA OTYET Ha [[pykecTBOTO € B pa3mep Ha 6 584 xui. 1B.

[IpeameTsT Ha ACHHOCT Ha APYKECTBOTO OOXBalla: MpHUI0O0MBaHEe, YIIPABJICHHE, OLIEHKA U Mpoaaxoa
Ha y4yacTusi B OBJTApCKU M UYXKICCTpAaHHU JPYXKECTBa; MpuUI0OUBaHe, YIpaBICHHE W MpoAakOa Ha
obnuraruu; nMpuaoOMBaHe, OIEHKa U Mpojakda Ha MATEHTH, OTCTHIIBAHE HA JIMIICH3M 3a W3MOJI3BaHE
Ha MaTEeHTHU Ha JIPYKECTBa, B KOUTO bbirapcka xonaunroa komnanus A/l ydactBa; uHaHcHpaHe Ha
JIpYXecTBa, B KOUTO bearapcka xonnuHrosa kommnanus A/l ygacrsa.



boearapcka Xonauuarosa Kommanust A/l 10
Konconmuaupan ¢puHaHCOB OTYET
31 nexemBpu 2021 1.

2 ba3a 3a u3roresine Ha (l)I/IHaHCOBI/ITe OTYETH

2.1 OO6ma pamka Ha GUHAHCOBO OTYHUTaHE

Hacrosmusar ¢uHaHCOB OTYeT NpeACTaBisgBa TOJUIIHMUAT KOHCONUAMpPAH (PUHAHCOB OTYET Ha
JIpy’)KeCTBOT W3rOTBEH B CHOTBETCTBHE C MEXIYHapOJAHHUTE CTaHIApTHU 3a (DUHAHCOBO OTUYMUTAHE
(MC®O) wu pazsacaenusi, usnaneHu ot Komurera 3a pazsicienus (KPMC®O), npwioxumu 3a
IpyxecTBa, kKouto ce orunrat no MCPO, npuetu B EBponeiickus cpto3 (EC). MCPO, npuetu ot EC,
OOLIOMPUETOTO HAaMMEHOBAaHWE Ha paMKa Cc OO0 MpeAHa3HAueHHE 3a JOCTOBEPHO IIpe/CTaBsHeE,
EKBUBAJIICHTHO Ha JACPUHHUIMITA HA paMKaTa, BbBeaeHa B maparpad 1, 1.8 or JombiaHurenHuTE
pasnopendu Ha 3aKOHa 3a CYETOBOJICTBOTO ,,MexayHapoaHu cueToBoanu ctanaaptu (MCC).

bparapckoTo 3akoHOAATENCTBO HE 3a0paHsBa pelIeHrne Ha O0IIOTO chOpaHue Ha ['pymnaTa 3a npuemane
Ha TOAMIIHMS CYETOBOJEH OTYET Ja ObJe OTMEHEHO (MO HaAJeXKHUsS pel) U B Cilaydyald Ha
Heo0XoIUMOCT Ja Ob/ie ChbCTaBeH W MYyOJMKYBaH HOB KOPUTHPAH TOAMIIEH CUETOBOACH OTYET 3a
ChIllaTa CYETOBOIHA FOJIMHA.

H3rorBsineTo Ha (I)I/IHaHCOBI/I otueTd B choTBeTcTBHE ¢ MC®O mn3ucksa npujiaranHeTo Ha KOHKPCTHH
HpI/I6JII/I3I/ITCJIHI/I CYCTOBOJHH OICHKH. Ot PBKOBOACTBOTO Ha prHaTa CC H3HMCKBA Oa HallpaBH
coOCTBEHH IMPCUCHKU U JOITYCKAaHUA IPHU IMPUIIATraHETO HAa CUCTOBOAHUTEC ITOJIUTUKH. [To3unuure BHB
(bl/IHaHCOBI/ITC OTUYCTH, YUCTO MMPEACTABAHC N3UCKBA II0-BUCOKA CTCIICH Ha Cy6€KTI/IBHa IMPEUCHKA, KaKTO
1 TC3U IIO3MIIMH, 3a KOUTO HpI/I6J'II/ISI/ITeJ'IHI/ITC OLICHKHM MMAaT 3HA4YUTCJIICH e(l)eKT BBpPXY (I)I/IHaHCOBI/ITe
OTYCTH KaTo IAJI0, Ca OTACTIHO OIMOBCCTCHU B IIPUIIOKCHUATA I10-10JTY.

HoBu u u3MeHeHH CTaHAAPTH, IIPUETH OT prnaTa

I'pynara e npunoxuna cleqHUTE CTaHAAPTU U U3MEHEHUS 3a MbPBU IIBT 33 FOJAUIIHUTE CH OTYETHH
Iepuoau, 3arnoysai Ha 1 suyapu 2021 r.

N3menenne na MCOO 4 ,,3actpaxoBarensu goroBopu‘‘ — oriarane Ha MC®O 9 (uznagen Ha 25 oHH
2020 r. ¥ B cuiia 3a TOJUIIHY NTEPUOIH, 3ao4Baliy Ha wiu cief 1 auyapu 2021 r.)

N3menenus na MCPO 9, MCC 39, MC®O 7, MC®PO 4 u MC®O 16 — Pedopma Ha pedepeHTHUTE
nuxBeHH TporeHTH — Paza 2 (m3manenu Ha 27 apryct 2020 r. ¥ B cuiia 3a TOAUIIHHM TEPHOAH,
3arnoyBaiy Ha wiu cieq 1 suyapu 2021 r.)

N3menenne Ha MCDO 16 ,,Jlusuarn™ — Oterhiiku 1o HaeM B kKoHTekcTa Ha COVID-19 (u3maneH Ha
31 mapr 2021 r. 1 B cuiia 3a TOQUIIHU NEPUOAM, 3ariouBaly Ha uiu cief 1 anpun 2021 r.)

Bcuuku npoMeHu B MPUETUTE CTaHIAPTH, U30POEHU TO-Tope, HIMAT €PEeKT BbpXY CyMUTE, IPU3HATH B
NpeaAXOoaHU IMEPHUOAN, HUTO CC OYaKBa TC Aa MMAT 3HAYUTCIIHO BT)3)ICI\/'ICTBI/IC BBpPXY TCKYLIUTE WA
ObJEIINTE IEPUOIH.
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Hosu CTAaHAAPTHU U PA3ICHEHUSI, KOUTO BCE OLIIE€ HE Ca IIPUETHU OT prnaTa

Hy6JII/IKyBaHI/I Ca onpcCAcJICHU HOBU CYCTOBOJHU CTAHAAPTHU U PA3ICHCHHA, KOUTO HC Ca 3aABJLKUTCIIHU
3a mpujaraHe npe3 otyetHus nepuol kpM 31 nexemBpu 2021 r. v He ca OWIIM NMPEABAPUTEIHO MIPUETU
ot I'pymara. Ilo-goiry € u3nokeHa oneHkata Ha J[pyKecTBOTO 3a BB3JACHCTBUETO HAa TE3U HOBHU
CTaHJIapPTH U Pa3sCHEHHUSL.

N3menenus va MCOO 3 ,,busznec komobunanuu“; MCC 16 ,,MiMmoTu, Mmammau U chopbxeHus ; MCC
37 ,IlpoBu3uu, YCIOBHHM NMacUBU M yciaoBHU akTHBH; ['ogumuu nomobpenus Ha MCDPO — Llukbn
2018 1.-2020 r. (m3nanenn Ha 14 mait 2020 r. ¥ B criia 3a TOJIUIIHYU MTEPUOJIH, 3aII0OYBAIIH HA WIH CIIC]T
1 snyapu 2022 r.)

Hsma npyru craHmapTe, KOMTO BCE OIIE HE ca IPUETH, U KOUTO CE OYaKBa Jia MMAT 3HAYUTEIHO
Bb3JeiicTBHE BbPXY JIpyKecTBOTO Mpe3 HACTOSIMIMS WA OBACIHI OTYCTCH IMEPHOJA, KaKTO U BBPXY
TpaH3aKIMHUTE B 0003pHMO OBJIeIIe.

Hosu CTaHAApTH, pa3siCHCHUA U UIBMCHECHHUSI, KOUTO BCE OLI€ HE Ca IIPUECTHU OT EC

MC®O 17 ,,3actpaxoBatennu noropopu (n3naaex Ha 18 maii 2017 r. u B cuiia 3a TOJUIITHYU TIEPUOIH,
3anoyBamy Ha wiu ciueq 1 suyapu 2023 r.), Bkaountenno M3menenne Ha MC®OO 17 (u3ganen Ha 25
toru 2020 1. 1 B cuiia 3a TOAMIIHU TIEPUOJIH, 3aroyBaly Ha win cien 1 sayapu 2023 1.)

N3menenne na MCC 1 ,,IlpencraBsHe Ha (MHAHCOBH OTYETH : KiIacH(UKaIMs Ha TEKYIIH U HETEKYIIU
NacHBM M KJacH(UKalus Ha TEKYIIM U HETEKYIM MacUBM - OTCPOUYBAHE HA JlaTaTa Ha BIM3aHE B CHJIA
(m3manenu croTBeTHO Ha 23 sHyapu 2020 1. m 15 romm 2020 r. ¥ B cuiia 3a TOAUIIHU TIEPUOIH,
3arnoyBaly Ha wim ciex 1 stayapu 2023 r.)

N3menenna na MCC 1 n Jleknapauus 3a npaktukure no MC®PO 2: OnoBecTsiBaHE Ha CUETOBOJHU
noJuTuKY (n3naneH Ha 12 ¢espyapu 2021 1. 1 B cuiia 3a TOJUIIHM HEPUOJIU, 3aII0YBAIM HA WU CIE]
1 snyapu 2023 1.)

N3menenne Ha MCC 8 ,,CueToBO/IHA MOJIMTHKA, IPOMEHU B CUETOBOJHUTE NMPUOIU3UTETHU OLIEHKU U
rpemiku® (u3ganeH Ha 12 ¢eBpyapu 2021 r. 1 B cuiia 3a TOJAUIIHYU EPUO/IU, 3alI0YBAIY HA WK cen 1
aHyapu 2023 r.)

Nsmenenne na MCC 12 ,,Jlanbim BbpXy Aoxona“ (u3maneH Ha 7 mai 2021 1. u B cuja 3a TOIUIIHH
MIepUO/IN, 3armoyBamy Ha win cien 1 sayapu 2023 1)

Konconmuaupanust ¢puHaHcoB oTueT Ha JIpy>KECTBOTO € M3rOTBEH B CHOTBETCTBUE C M3UCKBAHMATA HA
MC®O 10 Konconuaupanu GUHAHOCBU OTYETHH.

[Ipu U3roTBAHETO HA KOHCOJUIUPAHUAT ((UHAHCOB OTYET KOHCOIUIIUPAIIOTO ApyxkecTBO (bbarapckara
xonauHroBa kommanus AJ[ - maiika) oOeauHsBa (UHAHCOBUTE OTYETH Ha JPYKECTOBOT MaiKka W
HEHHUTE IbLIEPHU JApYyKecTBa Ha 0a3za ,,pell Mo pea’, KaTo ChOMpa CXOJHH MO3UIUH MO AKTUBH,
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MAaCHBH, COOCTBEH KalWTal, MPUXOAUW M Pa3XOJd B CHOTBETCTBHE C M3UCKBaHuATa Ha MCPO 10
Kouconuaupanu ¢uaancoBu oT4eTH. 3a Ja MOraT KOHCOJIMAWpAHUTEe (UHAHCOBH OTYETH Ja
npeacTaBaT (puHaHcoBaTa MH(OpMaIs 3a rpynaTa Taka, CSKall TS € 3a €HO CTOMAHCKO NPEANpHUITHE
ce IpearpueMar CIeIHUTE CTHIIKU:

e Enumunmpa ce GanaHcoBaTa CTOWHOCT Ha WHBECTHIIMHTE HA JIPYKECTBOTO MaiKa BBHB BCSIKO
IOBIIEPHO JAPYKECTBO M Jejla Ha MaiikaTa B COOCTBEHHS KamuTajl Ha BCAKO IbIIEPHO
JIPYKECTBO;

e Hunentudummpa ce MaJIIUHCTBEHOTO YydacThe B medanOuTe wWiIM 3aryoure Ha
KOHCOJIUAMPAHUTE NBIIEPHU JPYKECTBA 3a OTYETHUS IEPUOL;

e MupenTuduuupar ce MaJIMHCTBEHUTE y4YacTHS B HETHHTE aKTHBH Ha KOHCOJIUIUPAHHUTE
IBIICPHU JIPY’)KECTBA OTAETHO OT COOCTBEHHUS KamHWTajl Ha JAPYXKECTBOTO MaiKa B TAX; a)
cyMara Ha MaJIMHCTBEHUTE Y4acTHs KbM JlaTaTa Ha MbPBOHAYAIHATa KOMOMHAIIMSI, U3UHUCTICHA
B chorBeTcTBUE ¢ MC®O 3 busnec komOuHanuu u 0) Aeiia Ha MAIIMHCTBEHOTO y4acTue B
MIPOMEHUTE B COOCTBEHHS KAlTUTAJl CJIE]] Ta3H /1aTa;

e EnumuHMpaHe Ha BBTPEIIHOTPYIIOBUTE B3EMaHU, 3abJKEHMS, CICIIKH, IPUXOAU U PA3XOH;

e EnumuHHpane Ha BETPEUIHOTPYIOBHUTE TIEUAION U 3aryOH.

KoHconuaupanusaT ¢puHAHCOB OTYET € M3TOTBEH NpH Clla3BaHE Ha MPHUHLMIIA HA UCTOPHYECKaTa LeHa,
MoOIUGUIMPAH B ONPEICICHU CIy4an C NMPEOleHKaTa Ha HAKOW aKTUBHU U MacuBH. basute 3a oneHkarta
ca OIMOBECTEHHU NOJPOOHO B CUETOBOAHATA IMOJIUTUKA KbM (DUHAHCOBUS OTYET.

3 3Hauumn CYE€TOBOJAHU NMOJIUTHKH

Haii-3HaunmMuTe C4€TOBOIHY MOJUTHKY, MPUJIATaHH MIPH U3TOTBSHETO Ha Te3HW (DUHAHCOBHU OTYETH, ca
MIpeICTaBEH! 110 JOTTy.

Cnena na ce oTOenexu, 4e Ipu U3rOTBSIHETO HA MPEJCTABEHUTE KOHCOIUAUPAHU (PUHAHCOBU OTYETH
ca M3MO0JI3BaHN CUETOBOJHHU OIICHKHM M JIOIYCKaHUs. BbIpeku 4e Te3u OLEeHKH ca Oa3upaHH Ha Haii-
II'BJIHOTO MO3HABAHETO HA TEKYIIUTE CHOUTHUS U JEWUCTBUSA OT CTpaHa HAa PBHKOBOJCTBOTO, PEATHHUTE
pe3yaTaTy Morar a ObJaT pa3inyHy OT HAlpaBEeHUTE OLEHKHU U JOMYCKaHUs.

3.1 TIIpoMsiHAa B CHeTOBOJHATA MOJMTHKA 32 MOCJEIBAIIA OLEHKA HA ABLJTOTPaiHUTe
MarepuajHu aktusu (JAMA)

Ilpuuuna 3a npomanama

C wmen 3ammTa Ha HMHTEPECHTE HA aKI[MOHEPUTE HA IMYOJUYHOTO HPYKECTBO, BHB BpPB3Ka C
yeIHaKBsIBaHE Ha CUETOBOJHUTE MOJMTHKY HA JPY’KEeCTBaTa B IpyIara, CBbP3aHO U C IPEMHUHABaHE Ha
HAKOM OT TAX  OT MEXIYHApJHUTE KbM HAIIMOHATHUTE CYETOBOJHU CTAaHJAPTH, CUUTAHO OT
01.01.2018, VYmnpaButennuar ceBer Ha bbiarapcka xonauHroBa kommanuss AJl, ¢ pemieHne OT
30.11.2018, obchau U mpue MpoOMSHA B CUETOBOJHATA TOJUTHKA 3a TOCIEIBAIIOTO OICHSIBaHE Ha
3eMUTE U CTPaJuTe, COOCTBEHOCT Ha XOJIIUHTA.

bwirapcka xonauHrosa komnanus A/l kaTto Apy»KecTBO OT OOIECTBEH MHTEPEC OCTaBa Ja paboTH IO
MC®O u kM 31.12.2017 e nmpueno aa mpuiara 3a OI€HKa Ha 3€MHUTE U CTPAJUTE CH CIEJ TAXHOTO
npuaoOuBaHe, MOJella Ha CHpaBeqiuBaTa CTOWHOCT. Ciel aHaliuW3 Ha CYETOBOJHUTE TMOJHTHUKH 3a
otuntaHe Ha JIMA Ha pgbluepHuTe ApyxkecTBa U bbearapcka xonauHroBa kommnanus A/l
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PBKOBOJICTBOTO Ha JPYXKECTBOTO IpHeMa Ja Ce MPOMEHU CUETOBOJHATA MOJIMTUKA 3a MOCJIEBaIla
OIICHKA Ha 36MHUTE M CTPaJHNTE, a MMEHHO Jia C€ CMEHHM MoJiejla Ha OIICHKAa Ha UMOTHUTE CJIe]l TAXHOTO
npugo0rBaHe, KaTo c€ MPEMHUHE OT MOJe] Ha CHpaBeIMBa CTOMHOCT KBbM MOJIENT Ha II€HAa Ha
npuao0rBaHe, KOETO O3Ha4YaBa, Y€ MMOTUTE CJIe]l TSIXHOTO NMPHA0O0MBaHE TpsOBa Ja ce OLCHSBAT IO
[[eHa Ha MPUA00MBaHE HAMAJICHA C HAYUCIICHUTE aMOPTU3AIMK U HATPYIIAHUTE 00C3IICHKHU.

Egexm om npomsanama

Cwc cMsgHA Ha MojeNa HAMA Jia UMa MPEU3YHCICHUS U MPOMEHU B CpaBHHTETHATa M(pOpMalvs BHB
(UHAHCOBHS OTYET 3a roAwHaTa, 3apbpuiBama Ha 31.12.2018, 3amoTo npe3 roaAMHUTEe HE € MpaBeHa
MPEOIleHKa Ha 36MHUTE W CTPAJUTE Ha JPYKECTBOTO JO CIpPaBEUIMBA CTOWHOCT U M HE € (OpMUpaH
MPEOIICHBUCH PE3EPB KATO €JIEMEHT Ha COOCTBEHHS KaITUTAJ.

3.2 Ipunarane nva MC®O 9 ®PuHAHCOBM HHCTPYMEHTH
MC®O 9 BBBexkaa MOJIET HAa OYAKBAHUTE KPEIUTHU 3aryOH.

Ouakeanu Kpedummnu 3azyou

OuakBaHUTE KpEAMTHHU 3aryOM ca IpererjieHaTa Ha 0a3aTa Ha BEpOSTHOCTTA OLIEHKA HA KPEAUTHUTE
3aryou (T.e. HacTosIlaTa CTOMHOCT Ha LeJus IapuyeH HEJOCTUT) IIpe3 OYaKBaHMUS CPOK Ha
(buHAHCOBUS MHCTPYMEHT. [[apHuHUSAT HEAOCTHT € pa3IuKaTa MEeXAY MapUIHUTE MTOTOIH, THDKUMHU Ha
IPEINpPUATHETO MO JOrOBOP, U MAPUUYHUTE MOTOLM, KOUTO MPEANPHUATHETO OYaKBa Ja Moay4yu. Tbi
KaTo MpU OYaKBAaHM KPEAUTHHU 3aryOM ce B3eMaT CbIIO MNPEIABUJA pa3MepbT U CPOKOBETE Ha
IUTALIaHUATA, KPEIUTHA 3ary0a Bb3HUKBA JOPU aKo HPEANPHUSATHETO O4yakBa Ja My Obje IUIATEHO B
I'BJIEH pa3Mep, HO MO-KbCHO OT U3UCKYEMOTO IO JOTOBOP.

ITo oTHOmEeHHe Ha (pUHAHCOBUTE aKTHBHU KpeIUTHATa 3aryba € HacTosllaTa CTOMHOCT Ha pas3iinKaTta
MEXTY:

a) JOrOBOPHUTE MAapUYHU NOTOLH, IBIDKUMH Ha MPEANPUATUETO 10 J0TOBOP U

0) mapUyHUTE MOTOLH, KOUTO IPEINPUITUETO OYaKBa Ja MOTYUH.

ITo oTHOIIEHNE HA HEYCBOCHUTE KPEAUTHU aHTXMMEHTH KpeJluTHaTa 3aryba € HacTosIaTa CTOHHOCT
Ha pa3iavKaTa MexIy:

a) JOrOBOPHUTE MAapUYHMU MOTOLM, ABDKUMHU Ha MPEANPUATHETO, aKO MPUTEkKATEIAT Ha KPEeIUTHHS
aHTKUMEHT YCBOM 3aeMa U

0) mapu4HUTE MOTOLH, KOUTO NMPEANPUATHETO OYaKBa J1a IOJIyYH, aKO 3a€MbT € YCBOEH.

Ksm 31.12.2021 r. u xbM 31.12.2020 r. oyakBaHaTa KpeAuTHA 3aryda no (GUHAHCOBUTE MHCTPYMEHTH
Ha I'pynara e HecbhIIecTBEHa M CHOTBETHO HE € HAa4YHMCIEeHa OOE3IeHKA, ¢ M3KIIOYCHHE Ha M3PHUIHO
MIOCOYEHOTO B MPUIIOKEHUATA T10-J10TTY.

3.2.1 Knacuduxanusi Ha GuaHCOBUTE AKTUBH

bu3znec mopen Ha JpyXecTBOTO MMa 3a LieJd aKTHBUTE Ja ObJaT IbpKaHU, 3a Ja ce cbhOepar
JIOTOBOPHUTE MapUYHU IMOTOILM, JTOPU KOraro MMa MpoJaXOM Ha (PUHAHCOBM aKTUBU WMJIM TaKuBa ce
ouakBaT B Obzemie. BbB Bpb3ka ¢ TO3uM Mozen (UHAHCOBUTE aKTUBU ca NpekiacuuIupaHd B
ChOTBETCTBUE C U3UCKBaHUATa HA MCPO druHaHCOBY MHCTPYMEHTH.
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Knacudukanus Ha pruHAHCOBUTE aKTUBHU € KaKTO CIIE/IBA.

duHaHCOBU aKTUBU

MC®O 9

KaTCropus

Jlerio3uTu Ha1 6 MeC. - THBECTUIINN HA
najaex

®UHAHCOBU aKTUBH, OTYUTAHU 110
aMOpTHU3HUpyeMa CTOWHOCT

WMuBecTUIMY B KAaTUTAIIUTE HA TPYTH
JIpy>KecTBa, 00sIBEHHU 3a Mpoaax0a

KanuranoBu HHCTpYyMEHTH, OTYUTAHU 11O
CIpaBeJlJIMBa CTOMHOCT B APYr BceoOXBaTeH
JI0X0J

Jbp>KaBHU LIEHHU KHUKA, BBHILIEH N1a3ap

JBITOBH UHCTPYMEHTH, OTYUTAHU 110
CIIpaBeJlJIMBa CTOMHOCT B APYT BceoOXBaTeH
JI0XO0J1

HNuBectunnonau O0HOBE

KanuranoBu HHCTpYMEHTH, OTYUTAHU T10
CHpaBeINBa CTOMHOCT B NIEUAION U 3aryon

WHBecTHINY B KATUTAINUTE HA JPYTH
JPY>KECTBA, OTYMTAHU TI0 CIIPABE]JINBA
CTOWHOCT B Ie4YaJIOUTE U 3aryoute

KanuranoBu HHCTpYMEHTH, OTYUTAHU T10
CIpaBeyTNBa CTOMHOCT B NIEYAION U 3ary0on

JbmKaBHU IEHHU KHUKA, BBTPEILIECH Ma3ap

I[”I)JIFOBI/I HHCTPYMCHTH, OTYUTAHU 10

CIIpaBCJINBa CTOMHOCT B II€YaJI0U U 3ary61/1

OUHAHCOBU aKTUBU, OTYUTAHHU T10
aMOpTU3UpPyeMa CTOMHOCT

Bzemanus ot CBbP3aHHU JIMIAa

®OuHaHCOBU AKTHUBU, OTYUTAHH I10
aMOpTHU3HpyeMa CTOMHOCT

[TapuuHu cpencTBa U EKBUBAJIEHTH

3.3  Hmoru, MamuHu 4 060pyIBaHe

Oyenka npu nbp8oHaAUaAIHO NPUOOOUBaAHE

HNmotute, MammHUTE U O0OPYJIBAHETO CE€ OLIEHABAT ITbPBOHAYAIHO MO CeOECTOMHOCT, BKJIHOYBAILA
[[eHaTa Ha MpUIoOMBaHe, KaKTO W BCHUUYKM IPEKU Pa3XOJH 3a MPHUBEXKIAHETO HA aKTHBA B pabOOTHO
CbCTOSIHUE.

Oyenka cneo npuoodbusame

Cunrtano or 01.01.2018 e mpomeHeHa CYETOBOJAHATA NMOJMTHKA 32 IOCJeIBalla OLEHKA Ha
HMOTHTE Ha JPYKeCTBOTO. MOJICIIBT HA CIpaBeIMBaTa CTOWHOCT € 3aMEHEH C MOjieJia Ha IeHa Ha
npuaoduBaHe. Taka MOCIEABANIOTO OICHSIBAHE HA BCHYKM MMOTH, MAalIWMHH, 00OpYyIABaHE U APYTH
IOBITOTPAHE MaTepOATHU aKTHBH CE W3BBPIIBA B3 OCHOBAa Ha Mojeia IleHAa Ha NPHI00MBaHE,
HaMaJIeHa C HATPYMaHUTE aMOPTHU3allMU U 3aryou oT oOe3neHka. HampaBeHnuTe 00e31IeHKH Ce OTUUTAT
KaTo pa3XxoJ M Ce MpPHU3HABAaT B OTYETa 3a Iedajgdara w 3arybara W JIpyrusi BCEOOXBaTeH IOXOH 3a
CHOTBETHUS TIEPUOI.

Hocvzedeaw;u pasxodu CBbpP3aHu C OIPCACIICH ABbJIIOTPACH MATCPHAJICH AKTUB, CC HpI/I6aBHT KBbM
OanaHcoBaTa CyMa Ha aKTHBa, KOrato € BCPOATHO MPCANPHUATUCTO Aa MMa HMKOHOMHUYCCKH IIOJI3H,
HaABHUIIaBallld IIbpBOHAYAJIHO OIICHCHATAa e(bCKTI/IBHOCT Ha CBIICCTBYBAIIHUA AKTHB. Benuku Apyru
ImocjaCABaIIn pa3xodr CE€ IMpHU3HaBaT 3a pa3xo/J 3a nepuojaa, B KOMTO ca HaITpaBCHU.
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JbAroTpaifHUTE MaTepHaTHH AaKTHBH HpUOOOUMU Npu YCA08UAMA HA (QUHAHCO8 JU3UHS, CE
amMopTH3UpaT Ha 0a3a Ha OYaKBaHUS IOJIE3EH CPOK HAa TOAHOCT, ONpEAeieH MOCPEICTBOM CpPAaBHEHHUE C
MoA00HU aKTHBU WM Ha 0a3a CTOMHOCTTA HA IM3UHTOBUS JIOTOBOP, aKO HETOBUSAT CPOK € MO-KPAThK.

JbAroTpaifHuTe MaTepHaIHH AaKTHBH MNPHIOOMTH TpU YyCIOBHATA Ha (UHAHCOB JIM3MHT, C€
amopTu3Mpar Ha 0a3a Ha OYaKBaHUS I10JIE3€H CPOK Ha FOJJHOCT, OIPEENICH OCPEICTBOM CPABHEHUE C
110100HM aKTUBH WUJIM HA 0a3a CTOMHOCTTA Ha JIM3UHIOBUSI IOTOBOP, aKO HETOBUSIT CPOK € MO-KPaThK.

AMOpTH3aHHHTa Ha MaTCPUATHUTC I[’bJII‘OTpaI\/JIHI/I AKTHUBHU CC HA4YMCJIIsIBA, KaTO CC MU3II0JI3Ba JIMHCHHUAT
MCTO BbPXY OLCHCHUA ITOJIC3CH XMBOT HA OTACITITHUTE I'PYIIM aKTUBH, KAaKTO CJICIBA:

e Crpanu 25 ronuHu
e Mamunu 4 roguHU
e TpaHCHOPTHHU CpelCTBa 4 roguHU
e (CromaHCKH MHBEHTAp 7 TOIVHU
e Kowmnrorpu 2 TOAUHUA
e Jlpyru 4 roguHU

3.4  HemaTepua/IHH IbJTOTPAiiHN AKTUBH

HeMaTepI/IaHHI/ITe ,Z[’bJIFOTp&fIHH AdKTHUBH CC OLCHABAT II'bPBOHAYAIHO I10 cebecToiinocT. B CJIY4auTe Ha
CaMOCTOATCIIHO HpI/IJIO6I/IBaHe T4 € paBHa Ha IIOKYyIHAaTa I[CHA, KAKTO W BCHYKHU IUIATCHU MUTA,
HEBB3CTAHOBUMH JAHBIU W HANPABCHUTC INPCKU Pa3XOdW BBB BPb3Ka C IOATOTOBKA HA AKTHBA 3a
CKCI10aTanus.

[MocreaBaoTo OlCHSABaHE HA HEMATEPUAIHUTE ABJITOTPAHHM aKTHBH C HEOTPAHHUCH IMOJIE3CH CPOK
ce M3BBPIIBA KAaTO LIEHAaTa Ha NMpUA00MBaHE ce HamalsiBa ChC 3aryomrte oT oOe3leHka. HanpaBenute
00€3LIEHKN ce OTYMTAT KaTO Pa3Xoj ¥ Ce NMPH3HABAT B OTYETA 32 BCEOOXBATHHS JIOXOJ 38 CHOTBETHHS
HEepPUO.

HOCJ’IGI[B&H.[I/ITG pa3sxoauTe, KOUTO BB3HUKBAT BBB BPB3Ka C HCMATCPUAIIHUTEC AKTUBU CJICQ
IIbPpBOHAYAIHOTO MMPHU3HABAHE, CC IMPHU3HABAT B OTYECTA 34 BCEOOXBATHHS J0X0A B I€proJa Ha TAXHOTO
BB3HUKBAHEC, OCBCH A4KO HMa BCPOATHOCT TC Ja CIIOMOrHaT Ha aKTHBa Ja T'CHECpHUpa IMOBEYC OT
II'bpBOHAYAJIHO MPECABUACHUTC 6’bIlCH_II/I HKOHOMHUYCCKN H3roax MW KOrato TE3UW pasxoaud Morar
HaaACKIHO Oa 6’I))IaT OLICHCHHU N OTHCCCHU KBM aKTHBA. B Te3m clIydyan pasxoauTe CC )I06aB$[T KbM
ce0eCTOMHOCTTa Ha aKTHBA.

AMOpTI/ISaI_II/ISITa Ha HCMATCPUAITHUTC OBJIT OTpaﬁHH AKTHUBU C OI'paHUYCH IIOJIC3CH CPOK CC U3YUUCIIABA,
KaTo Ce M3MO0I3Ba JIMHEHHHUAT METO/ BBHpPXY INETTOAUIICH IMOJIE3CH CPOK HA T'OAHOCT, KAKTO CJICABA:

e codryep 5 ronuHA
® JIpyTrHu 5 roguHA
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3.5 OTuynTaHe HA JM3MHTOBHUTE JOTOBOPH

Ot 01.01.2019 Bnese B cuna HoB MC®DO 16 JIuzusr, ¢ koiTo ce ormens crapust MCC 17 Jluzunr.
OcHoBuu nnpomenu B MC®O 16 JIusunr B cpaBaenue ¢ MCC 17 JIusunr

1) Haii-BaxxnaTta npomsiHa, kosTo BbBexkaa MCDO 16, e oTunTaHeTO HAa BCUUKHU JIM3UHIOBU JOIOBOPU
IIPU JIM3UHIOINONYYaTeIUTe MO MOJeJla Ha aKTUBa C IIpaBO Ha I0JI3BaHe, Oe3 3Ha4YeHHEe Jalu ca
orepaTuBeH, WM (pUHAHCOB JM3HMHT criopea kputepuure Ha ormeneHuss MCC 17. B crannmapra ca
IPEJBUICHU JIB€ M3KIIOYEHHUS OT MoJeja — 3a JIM3MHIOBHM JIOTOBOPU ChC CpPOK 10 12 Mecema u
JM3UHTOBH JOTOBOPY Ha OCHOBHU aKTHBHU C HUCKA CTOMHOCT.

OTuuTaHeTO Ha JU3UHTOBUTE JIOTOBOPH IPU JIM3UHIOJATEINTE KAaTO LsUI0 HE Ce NMPOMEHs, 3aIa3Ba ce
pasrpaHMYaBaHETO MM Ha OINEPAaTUBEH M (PMHAHCOB JIM3UHI, KAaTO CE€ MpWJIaraT ChOTBETHO JBATa
Mozena, kakto 6e B MCC 17.

2) IIpomeHsi ce ChCTaBbT Ha JU3WHTOBUTE IUIAIIAHUS: OCBEH (DMKCHPAHHUTE JIM3WHTOBH IUIALIAHUS
(BHOCKH) C€ BKJIFOYBAT U

(2) MpOMEHJIMBY JIM3WHTOBY TUTAIIAHUSI, KOUTO 3aBUCST OT UHJIEKC WX MIPOLICHT, U
(0) mpoMeHIIMBY JTU3UHTOBY IUTAIAHUS, KOUTO ca (PUKCHPAHU MO CHIIECTBO.

Ilo oTHOLIEHWE Ha JIM3UHTOIIOIYYATCIIUTC IIPOMCHUTC, KOUTO CC BbBCKAAT C HOBUMA MC®O 16, MOXC

Aa Cc€ CUCTEMATU3npar, KakKTo CJICIBa:

OTYeT MC®O 16 MCC 17
Ortuer 3a AKTHB ¢ ITpaBo Ha noi3BaHe | OnepaTuBeH JU3UHT!
(UHAaHCOBOTO U 1acuB (3aIbJKEHUE) 110 HE C€ IPU3HABA AKTUB U
ChCTOSTHUE JIM3UHTa acuB
PUHAHCOB JIU3UHT!
JM3UHIOB aKTHUB U MTACUB I10
JM3UHTa
Ortuer 3a * AMopTH3anus Ha akTuBa ¢ | OnepaTUBEH JIM3UHT:
nevandara uin MIpaBoO Ha MOJI3BaHe JIn3uHroOBUTE TUIALIAHUS CE
3arybara u * Pasxoau 3a nuxBu 3a OTUUTAT KaTo TEKYIIU
OpyTust MacuBa 1o JU3UHTa (METOJ pa3xou 1o JUHEHHUS METO]T
BCEOOXBaTEH Ha e(peKTHBHATA JIMXBA) DUHAHCOB JU3UHT:
JI0X0]1 * [IpomennuBuTe IU3UHIOBY | JIM3MHIOB aKTUB: pa3Xxoau 3a

I1aniaHus, 3aBUCCIIU OT
HWHJACKC WUJIK ITPOLUCHT, CC
BKJ/IIOYBAT B OLICHKATA Ha
I1acuBa I10 JIM3HUHTa

aMOpTH3aLUs; TaCUB 110
JIM3UHTA: Pa3X0Iu 3a JIUXBU
(Meron Ha eeKTUBHATA
JMXBA)

[IpoMeHMBUTE TN3UHTOBU
IJIallaHus OT BCAKAKbB BU
HE CE BKJIIOYBAT B OL[CHKAaTa
Ha MacuBa I10 JIM3UHTa
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AKTHB ¢ IPaBO HA NOJI3BaHe (P JU3MHIONOJIy4aTeuTe)

B ycnoBuara na MC®O 16 BCUYKM JU3MHTONOJYYATENN Cle/Ba Ja MpUiIarat moaxojia Ha aKkTHBa C
MpaBo Ha MOJI3BaHE 32 OTYUTAHE HA JTU3UHTOBUTE JOTOBOPH, KATO MMPU3HABAT:

d) aKTHB ¢ NMPaBO Ha MOJI3BaHe, IPEJACTAB/IABAII IIPAaBOTO HA JIM3MHIOIMOJIyYaTesIs Ja HM3I0J3Ba
OCHOBHUSI aKTUB (aKTHBA, IPEIMET HA JTU3UHTOBUS JOTOBOP) 32 CPOKA HA JIM3UHTOBUSI IOTOBOP; U

0) macHB IO JIM3UHIA 32 33IbJDKCHUETO CH JIa M3ILIANAT JU3MHIOBU BHOCKH.

Jlanien AOTOBOp € JU3UHT, aKO:

— WUMa onpeneneH(MHACHTU(DUIIUPaH) aKTUB;

— C JIOrOBOpa ce MPEeXBBPJs Ha KIMEHTAa MPAaBOTO Ha M3MOJ3BaHE Ha aKTHBA 3a OMNpENEeH MEepHOJ
Cpellly Bb3HArpakxJICHUE U

— KOHTPOJIMpa U3MOI3BAHETO HA OMPE/ICNICHUs aKTHB 3a ONpeeNieH MEePHo OT BpeMe, KOeTO 03Ha4YaBa
e/lHaTa cTpaHa o JoroBopa (JIM3MHIOMOJIy4aTesis) Ja UMa MpaBo Ja: a) MOJIY4YH IO CHIIECTBO BCUUKU
MKOHOMHMYECKU TOJI3M OT H3IMOJI3BAHETO Ha OMpENeTIeHHUs aKTHUB U 0) PHKOBOAU H3MOJI3BAHETO HA
OIpe/ieNICHUs] aKTUB IIPe3 LIeJIUs IEPUO/] Ha TI0JI3BaHE.

AKTHB € NIPaBO HA MOJI3BaHe

ITvpeonauanna oyenxa

Ha navannara gara Ha NIM3WHra akTUBBT C MPABO Ha TMOJ3BAaHE CE OICHSIBA 10 leHAa HA Npu1001BaHe,
KOSITO BKJIFOYBA!

- IbPBOHAYAJIHATA CTOMHOCT Ha MacuBa (3aIbJKEHUETO) TIO JIM3UHTOBUS JOTOBOD;

- IUTAI[AHUs HAa HAaYaJIHATa JlaTa WK MPeId HadaJlHaTa JaTa Ha JIM3UHT A,

- MbPBOHAYAIHU MIPEKHU Pa3X0Jiv, U3BHPILIEHHU OT JIU3UHTONOoTy4aTens (HampuMep KOMUCHOHH);

- CTUMYJIU TI0 JIU3UHTA (T CEe MPUCTIAIAT);

- MPUOIU3UTENHO OIEHEHH Pa3XOJH 3a JEMOHTaX WM MPEMECTBaHE Ha OCHOBHHUS aKTUB, OTYETEHU
KaTo MPOBU3HSL.

Ilocneosaua ouenka

Cnen HayanHata JaTa Ha JIM3UHIA JIM3UHIOIONYYaTeNsST cje/Ba Jla OIEHsBa aKkTHUBa C IPaBO Ha
MOJI3BaHE, KaTO MpHiiara €IMH OT TPUTE MOJENa CHOpPE]l CBOSTa CUETOBOJHA IMOJUTHKA: MOJEN Ha
[IeHaTa Ha TpUAOOMBaHE WM MOJEN Ha mpeolieHeHara ctoiHocT nmo MCC 16 Mmotu, mammau u
ChOPBKEHUS U MOJIeN Ha cipaBeanBara ctoiHOCT 1o MCC 40 MHBECTULIMOHHU UMOTH.

IIacuB mo Ju3uHra

Ilvpeonauanna oyenka

[TacuBbT 1O JIM3UHTOBHS JTOTOBOP CE€ OLEHSIBAa ITbPBOHAYAJIHO HA HayajgHaTa JaTa Ha JIM3UHTa 110
HACTOIIAaTa CTOMHOCT Ha JIM3UHIOBUTE IUIAIIAHUSA, KOUTO HE Ca IJIATEHH, TUCKOHTHUPAHU C JINXBEHUS
MPOLEHT

- 3QJI0’KE€H B JIM3UHTOBHUS JJOTOBOP (aKO MOKe /1a O'bJie JIECHO OIpe/ieTieH ); NN

- mudepeHIMaNIeH JIMXBEH MPOIEHT (aKO 3aJ0KEHUSAT JIMXBEH MPOIEHT HE MOXKe /a OBbAe JIECHO
onpeJieeH OT JU3UHTONOTy4YaTes).

Ilocneosawa ouenka
Cren HavyayTHaTa J1aTa Ha JIM3WHTA JIM3UHTOIIOTYYaTe AT CIe/IBa Jla OLEHsBA ITackuBa 1o JU3WHTa KaTo:
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a) yBenuuyaBa OajgaHcoBaTa My CTOMHOCT, 3a Jla OTpa3u JUXBATA 110 JIM3UHTOBUS I1ACUB;

0) HamansBa OanaHcoBaTa CTOMHOCT, 3a Ja OTPa3H U3BbPIUICHUTE JU3MHIOBH IJIAIAHUSA,

B) MpeolieHKa Ha OajllaHCOBaTa CTOWHOCT, 3a Jla OTpa3u BCSIKO MpEpas3riiekJaHe Ha OLEHKaTa Ha
JU3WHTa, MPOMEHUTE B JIM3UHIOBHS JIOTOBOp WJIM 3a Ja C€ OTpa3sT KOpUTHpaHHUTe (UKCHUpaHU
JM3UHTOBH IUIALAHUS IO CHILECTBO.

JluxBara 1o JU3WHTOBUS MAcHUB 33 BCEKHU MEPHOJ OT CPOKa Ha JIM3UHTa TPsOBa Ja Oble cymara, KOsTo
uMa 3a pe3yiTaT MOCTOSHEH NMEePUOJUYEH JIMXBEH MPOLEHT BbPXY OCTaThKa Ha MacuBa IO JHM3UHTa
(mpuiara ce METOIBT Ha €pEKTUBHATA JINXBA).

ITacuBBT 1O TU3UHTOBUS IOTOBOD Ce MPEeOLeHABA, 32 J1a C€ OTPA3ST IPOMEHUTE B!

- CpOKa Ha JIM3MHra ¥ NPOMEHEHHTE JU3WHIOBU IUIAllaHus (M3I0JI3Ba Ce KOPUTHPAH AMCKOHTOB
IIPOLIEHT);

- OIICHKAaTa Ha OMIIMS 32 MOKYIKa HA OCHOBHUS aKTUB (M3M0JI3Ba C€ KOPUTHUPAH TMCKOHTOB MPOIICHT);

- CyMHUTE, KOUTO C€ OYakBa Jia ObJaT IJIATEHH CHOPE] rapaHIs Ha OCTaThbyHATa CTOMHOCT (M3MOJ3Ba
Ce HETIPOMEHEHUSAT AUCKOHTOB MPOIIEHT);

- ObJeIM JU3MHTOBH IUIAIIAHUS B PE3yNITAaT HA MPOMSHA Ha MHJAEKCA WM MPOICHTA, U3IMOJ3BaH 3a
OTpEAENSHETO Ha MPOMEHJIMBH JIM3MHTOBH IUIANIAHUS (M3IMOJI3BA CE HEMPOMEHEHUST TUCKOHTOB
MPOIIEHT, HO C Mpepas3rielaHuTe MApUIHNA MOTOLH 32 OCTABAIIHS

CPOK).

IIpeoueHkuTe ce TPETUPAT €IHOBPEMEHHO KAMO KOPEKUUA HA NACUBA U HA AKMUEA C NPAGO HA
nonzeane. Ako obaye OajmaHcoBaTa CTOMHOCT HA aKTHBA C MPaBO HA IOJI3BAHE CE HaMajM JI0 Hyja U
uMa TocJe/IBalllo HaMaJIeHWEe Ha OICHKAaTa Ha MacuBa IO JHM3WHTA, JTU3UHTOMONYyYaTesaT Cle[Ba Ja
MpHU3HAE BCSIKa OCTaThUHA CyMa OT MpeolleHKaTa B revandara uin 3aryoara.

IIpunaraxe 3a NbPBYU OBT

JIM3uHTOMOMyYaTEeNAT MpUIara HaCTOSIIHS CTAHIAPT 10 OTHOIIEHUE Ha JIM3UHTOBUTE CH JIOTOBOPHU ChC
3aaHa aAaTta ¢ KyMyJIaTUBHUSA e(beKT OT IIbPBOHAYAJIHO IMMPUJIAraHe Ha HACTOAIIA

CTaHIapT, MPU3HAT KbM JaTaTa Ha MBPBOHAYAIHOTO Mpuiarane. JIM3WHTOMONydYaTeNnsT mpuiara
n3bopa, ommcan B maparpad B5, mocnemoBarenHo 3a BCHYKM OBJEHIM JOTOBOPU, MO KOWTO €
JTU3UHTOIONTyYaTeNl.

JIuzuHronosyyaTenaT ~ HE  NpEeu3uyucisBa  cpaBHUTenHarta  uHpopmauus. Bwmecro  ToBa
JTU3UHTOIONYYaTeNsIT MPU3HAaBa KyMyJIaTUBHUSA €(PEeKT OT mbpBOHAYanHOTO mpuiarane Ha MC®O 16
KaTo KOPEKIHWs Ha HAYaIHOTO CAlJI0 Ha HepasmpejaeieHara mnevanba (Widm Apyr KOMIOHEHT Ha
COOCTBEHUS KaluTall, MO [eIech00pa3HOCT) KbM JaTara Ha MbPBOHAYAIHOTO MIPHUJIaraHe.

3.6 HMuBecTHIHMH B aCOUMMPAHU MPEINPUSTHS

Aconuupanu ca Te3u NpeanpHusaTUsi, BbpXy KOUTO J[pyKECTBOTO € B CbCTOSIHUE J1a 0KAa3Ba 3HAYUTEIHO
BIIMSHHUE, HO KOUTO HE Ca JBIIECPHHU NPEANPUATHS, HUITO CbBMECTHO KOHTPOJIMPAHU APYKECTBA.

WNuBecturuute Ha J[py>KeCTBOTO Maiika B aCOIMUPAHUTE MPEIANPUATHS Ca OICHEHH MO0 METOABT Ha
CcOOCTBEHHMS KalUTal.

Penyranus unm KOpeKlMU BBB BPB3Ka ChC CIpaBeIMBaTa CTOMHOCT Ha Jiela HAa WHBECTHUTOpA B
ACOIMUPAHOTO MPEANPHUATHE, CE OTPA3SIBAT B CTOMHOCTTA Ha HHBECTHUITUATA.
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Bceuuku nocnenBaiiy npoMeHHU 10 OTHOILIEHHE pa3Mepa Ha ydacTUeTo Ha [[py»ecTBOTO B KanmuTasia Ha
acCOLIMHUPAHOTO MpEeANpUsITHE ce OTpa3siBaT B OandaHcoBaTa CTOMHOCT Ha HMHBecTULUATa. [Ipomenu,
JBJDKAIIM C€ HA HETHUSI pe3yJITaT, FTeHepUpaH OT aCOIMUPAHOTO JIPY>KECTBO, CE OTpa3siBaT B OTYETA 3a
BceoOXBaTHUSL J10X07 Ha JIpy>KecTBOTO COOCTBEHHMK Ha MHBECTHIMATa Ha pena lleuanba/zaryba ot
ACOLIMMPAaHH TPEANPUATHS 1O METoJa Ha COOCTBEHHMsS KamuTal. B ciydauTe, B KOUTO JAETBT HaA
Jlpy’)KecTBOTO B TeHepUpaHUTe 3aryOM Ha acOLMHUPAHOTO MPEANpUATHE HAABHUIIK pa3Mepa Ha
OanmaHcoBaTa cCyMa Ha HMHBECTHIHATA, [[py)KeCTBOTO He MPU3HABA CBOS IS B TIO-HATATHIIHUTE 3aryoun
Ha aCOLUUPAHOTO MPEANpHUITHE.

3.7  MUHAHCOBM MHCTPYMEHTH

dunancosure HHCTPYMCHTHU C HU3KIIOYCHUC Ha XCIDKUpAIIUTEC HWHCTPYMCHTU MOrar naa 6’I)I[aT
pa3/esieHy Ha CIeHUTE KaTeropuu: (MHAHCOBU aKTHBH MO aMOPTH3UPAaHA CTOMHOCT, MO CIpaBeIuBa
CTOMHOCT Ipe3 Tedanbara WM 3arydaTa W IO CIpaBeAJIMBa CTOWHOCT IMpe3 APYTHs BCEOOXBATEH
JI0XOJ1, TBPTOBCKH U APYTHU 33IbIKEHHUS.

3.7.1 ®OuHAHCOBU AKTHBHU
@duHaHCOBUTE aKTHBHU CE NMPU3HABAT HA J]aTaTa Ha YPEKIAHETO.

DuHAHCOBUTE AaKTHUBH CE [IpU3HaBaT IIbPBOHAYAJIHO IIO CC6€CTOI>1HOCT, KOATO € CIIpaBCiMBaTa
CTOMHOCT Ha INIAaTEHOTO BH3ME3IBaHE H ChOTBETHHUTE pa3xoau 1o caciakara.

OtnucBaHeTo Ha (UHAHCOB AKTUB C€ WU3BBpIIBA, Korato JlpyKecTBOTO 3aryOuM KOHTpPOJI BBPXY
JIOTOBOPHUTE TpaBa, KOUTO ChCTaBJIsIBAT (DMHAHCOBUS aKTUB — T.€. KOTaTO ca M3TEKJIM IpaBara 3a
HonyanaHe Ha HapI/ILIHI/I IoTonu, Uin € HpeXB”pr'IeHa 3HaYuMara 49acT OT pI/ICKOBCTe u U3rogurte oT
COOCTBEHOCTTA.

TecToBe 3a O6C3HCHK3 CC U3BBPIIBAT KBM BCAKa [dTa Ha HU3IOTBAHC HA OTUYCTaA 3a q)HHaHCOBOTO
CbCTOSAHHUC, 3a Aa CC ONMPECACIIN OaJIM Ca HAJINIC 00CKTUBHU J0Ka3aTcJICTBA 3a HAJIMYHUECTO Ha 06€3H€HK3
Ha KOHKPETHU (I)I/IHaHCOBI/I AKTHUBU UJIHU T'PYIIU q)HHaHCOBI/I AKTHBH.

JIuxBeHWTe IUIALIAHUA W JPYTd HApUYHU TOTOLM, CBBP3aHM C MPUTEKABaHETO Ha (UHAHCOBU
MHCTPYMEHTH, C€ OTpa3siBaT B OTYET 3a medanbara W 3arybata U Apyrus BceoOXBAaTeH I0XOJ MpHU
TAXHOTO HaYMCIIIBAHE HE3aBUCHUMO OT JaTara Ha I0Jy4aBaHETO UM.

Dunancosu aKkmueu, OMYUMAHU RO AMOPMUSUPAHA CIMOTHOCH

Ilocneosawa oyenxa

Oyenasane no amMopmusupana cmouHocm

AMopTu3upaHa CTOMHOCT Ha (PMHAHCOB aKTUB WIM (PUHAHCOB MAacHB € CTOWHOCTTA, MO KOATO ce
OLIeHSABAaT ()MHAHCOBUTE AKTHBM HJIM (DUHAHCOBUTE MACHBU NPHU IIbPBOHAYAIHOTO UM IpPHU3HABAHE,
MHHYC TOTall€HWsTa Ha TJIABHMIATA, IUIIOC WJIM MUHYC HATpylaHaTa aMOpTH3alus Ha pas3jMKara
MEXIy Ta3u IIbPBOHAYaJIHA CTOMHOCT W CTOMHOCTTa Ha Iajexa, M34MCIsABaHa II0 METOJa Ha
edeKTHBHATA JINXBA, a 32 (UHAHCOBU aKTUBU — KOPUTHPaHa 32 BCEKH KOPEKTHUB 3a 3aryou.
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NuBecTHIMHU, THPKAHU 10 MajJexK, ca (UHAHCOBU MHCTPYMEHTH C (DUKCHpPAHU WIH ONpEIeiIieMu
TUTAII[AHUS U OTIPEJICJICHA JIaTa Ha Mmajexa. MIHBeCTUIIMHTE ce ONpeelisT KaTo Abp)KaHu JI0 Malek, aKko
HaMEPEHHETO Ha PBKOBOJICTBOTO Ha JIpyKEeCTBOTO € Ja TW JBPKH 0 HACTHIIBAHE Ha TaJekKa UM.
WuBecTunmuTe, ObpKaHH A0 IAJEK, MMOCIEABAIIO CE OICHSBAT 10 aMOPTU3WPaHA CTOMHOCT 4Ype3
MeTo/la Ha e(eKTUBHATA JMXBa. B MOMBIHEHWE MPU HAIMYHETO Ha OO0C3ICHKAa HAa WHBECTHUIIHATA
(UHAHCOBUAT MHCTPYMEHT CE OIEHSIBA IO HACTOSINA CTOWHOCT HA W3YHCICHHUTE TAPUYHU MOTOIIH.
Bcuuku mpoMeHH B MPEHOCHATa CTOMHOCT HAa MHBECTHIMSTA CE€ OTYUTAT B OTYETA 3a IMedandara u
3arybara.

erIII/ITI/l H B3¢MaHM4, Bb3HHUKHAJINU ITbPBOHAYaJIHO B prmeCTBOTO, ca (bl/IHaHCOBI/I aKTHUBH Cb3aaACHU
OT HOpCANPUATHCTO IMOCPCACTBOM IUPCKTHO HNPCAOCTAaBAHC Ha IIapu, CTOKHM HJIM YCIYTM Ha JaACH
,HG6I/ITOp. Cnez[ II'bPBOHAYAJIHOTO UM IIPHU3HABAHC TC CC OTYUTAT 110 aMOpPTHU3HUpPaHa CTOMHOCT.

[Io oTHOmIEHME HAa HEYCBOCHHWTE KPEIUTHH AHTaKMMEHTHM KpeauTHarta 3aryba e Hacrosmara
CTOMHOCT Ha pa3JIMKaTa MEXIY:

a) TOTOBOPHUTE MApUYHH MOTOLHM, TBIKUMH HA MPEANPUATHETO, aKO MPUTEKATENSAT HAa KPEAUTHUS
AHTAKUMCHT YCBOU 3a€Ma, U

0) mapuyHUTE MOTOLU, KOUTO MPEANPUITUETO OYaKBa J1a MOJIyYH, aKO 3a€MbT € YCBOEH.

Tohproeckurte B3eMaHus ce o0e3LEHIBAT 110 MOJEIa HA OYaKBAaHUTE KpeIUTHU 3aryou. O4yakBaHHUTE
KpEAUTHHU 3ary0a € HacTosIaTa CTOMHOCT Ha pa3jiuKaTa MEeXAy:

a) JOrOBOPHUTE NAapUYHU NOTOLH, IBJDKUMHU Ha MPEIPUITUETO 110 10TOBOP; U

0) mapUyHUTE MOTOLM, KOUTO IPEINPUITUETO OYaKBa /1A MOJIYUH.

KpenuTtHuTe 3aryou ce oTUMTAaT Ipe3 nevaaouTe U 3aryoure.

Hapu H MAPUYHHU €EKBUBAJICHTH

JIpy’KecTBOTO OTYMTA KaTO Mapu U MAPUYHU CPEACTBA HAIMYHUTE Mapu B Opoil, Mapu4HU CpeACTBaA IO
O0aHKOBU CMETKH, JEMO3UTH, KPATKOCPOUHU M BHUCOKOJMKBHUIHM HWHBECTUIMH, KOMTO Ca JIECHO
oOpallaeMu B Mapu4eH €KBUBAJIECHT U ChJIbPKAaT HE3HAUNUTEIEH PUCK OT IIPOMSIHA B CTOWHOCTTA CH.

Dunancosu aKkmueu, omiumaHnHu no cnpaeedﬂuea cmoiHocm 6 neuandama uiu 3azy6ama

dunaHcoBH AKTHUBH, ABPKAHU 3a THPryBaHe€, Ca TaKMBa aKTHBHU, KOHUTO Ca HpI/I}IO6I/ITI/I C el
nojlyyaBaHe Ha revaynda BCIEICTBHE KPAaTKOCPOUHHUTE KojeOaHMs B IIEHATa MM JWIBbPCKHUS MapiK.
JlepuBaTuBHUTE (PUHAHCOBM aKTHBH, OCBEH aKO HE cCa CICIHAIHO OMNpeNeieHn W e(eKTHUBHU
XeJDKUpaIld MHCTPYMEHTH, ce KJIacu(pHUIMpaT KaTro Jbp>KaHW 3a ThpryBaHe. DUHAHCOBUTE aKTUBH,
Ibp’KaHMW 32 THPryBaHE, IIBPBOHAYAIHO CE€ IMPU3HABAT MO CEOECTONHOCT, KOSATO € CIpaBeInBaTa
CTOMHOCT Ha IUIATEHOTO HACPeIIHO Bb3Me3nsBaHe. Cliell MbPBOHAYAIHOTO MpU3HaBaHe (PUHAHCOBUTE
WHCTPYMEHTH OT Ta3W KaTETOPHsI Ce OIEHSIBAT MO CIPaBENINBA CTOMHOCT, ¢ M3KIFOUEHUE Ha TE3H, 3a
KOUTO HsIMa KOTHPOBKHM Ha Ta3apHaTa lleHa Ha aKTMBEH Ia3ap U YMATO CIpPaBEJIMBA CTOMHOCT HE
MOXe J1a ObAe HaAeXKTHO ompenencHa. PaznuknuTe OT MPEONEHKHTE Ce OTYUTAT B MEHAIOWTE WU
3aryoure.
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Kanumanoeu uncmpymenmu, omuumanu no cnpagediuéa CmouHocm 6 0py2 6ceo0xXeameH 00xo0

DUHAHCOBU AKTHBHU Ha Pa3MoJioiKeHHe 3a Mpoaaxda ca oHe3W (PUHAHCOBU aKTHBH, KOMTO HE ca
KpEeOUTH M B3€MaHUS BB3HUKHAIM B INPEANPUATHETO, WHBECTULUH, IbPKAHU 10 NaAeK, WIU
(UHAHCOBH aKTHBH AbP)KaHH 32 ThpryBaHe. DUHAHCOBUTE aKTHUBHU OT Ta3M KaTETOPHs MOCIEBAILO Ce
OLICHABAT 110 CIIPABEIIMBA CTOMHOCT, C U3KJIIOUEHUE HA TE3H, 32 KOUTO HAMA KOTUPOBKH Ha IIa3apHaTa
LIeHa Ha aKTUBEH I1a3apH YMATO CIIPaBEeIIMBA CTOMHOCT HE MOXe Ja ObJe HaNEKIHO OIpecicHA.
[locnennute ce oueHsABAT 10 aMOPTHU3MpaHa CTOMHOCT MO METOAA HAa €(PEKTHUBHMS JIMXBEH IPOLIEHT
WK TI0 ce0ECTOMHOCT, B CiTy4ail ue HAMAaT (UKCUPAH MaJIeXK.

[IpomenuTe B crpaBe[yiMBaTa UM CTOWHOCT c€ OTpa3sBaT B cOOCTBeHMs KanuTtaja. Harpymanure
nevasnlu U 3aryou ot ((MHAHCOBY MHCTPYMEHTH Ha pa3NoJIokKeHHE 3a poaax0a ce BKIIOUBAT B OTYETA
3a meyanbara M 3arydara W Ipyrus BCEOOXBATCH JOXOJ 3a OTUETHHS NEPHOJ], KOTaTo (PMHAHCOBHST
MHCTPYMEHT ObJIe MPOJIaieH WK 00C3EHEH.

AKo B mocIe/Ball Mepuoj ClpaBeinBaTa CTOMHOCT Ha JBJIrOB MHCTPYMEHT (I100aiiHu OOIHraium),
KIacu(pUIMpaHu KaTo Ha Pa3MoJIOKEHUE 3a MpoJak0a HApaCTHE M HAPACTBAHETO MOXKEe OOCKTHBHO Jia
Ce CBBP)KE ChC CHOMTHE, HACTHIIWIO CIIe/ IPU3HABAHETO Ha 3arybarta OoT oOe3leHKa B IeyandaTa Win
3ary0aTa, 3arybara oT 00e3IeHKa ce Bb3CTaHOBSIBA, & Bh3CTAHOBEHATA CyMa Ce IPU3HAaBa B IevyandaTta
nim 3aryoara.

3ary6u ot o0e3leHKa, IpU3HATH B MedanfaTa Wiu 3arydara 3a HHBECTHIIHS B KallUTAJIOB HMHCTPYMEHT,
KJIacu(pULMpPaH KaTo Ha pa3NojoXkKeHue 3a Mpojaxxda, He MoraT Ja ObJaT Bb3CTAHOBEHHU B Ievandara
Wiy 3aryo0ara.

3.7.2 ®OuUHAHCOBHU NACUBH

DOUHAHCOBUTE MACHBH BKIIIOYBAT TBPTrOBCKH W APYIrd 3adbJIKCHUA (HOJ’Iy‘IeHI/I 3aeMH OT OaHka U
MOJIYYCHHU ACTIO3UTHU OT AbIICPHU z[pymeCTBa).

@duHaHCOBUTE MACUBM CE MPU3HABAT TOr'aBa, KOraTo ChIIECTBYBA JOTOBOPHO 33J/bJDKEHHUE 32 IJIalllaHe
Ha MAPUYHU CYMU WM APYT (UHAHCOB aKTHB HA JIPYTO MPEINPUATHE WIH JOTOBOPHO 3abIDKEHHE 32
pasMsiHa Ha (PMHAHCOBM MHCTPYMEHTH C JPYrO MNPEANpHUATHE NPHU MOTEHLUUAIHO HEOJIaronpusTHU
ycnoBust. Bcukn pazxoju, CBbpP3aHM C JIMXBHU, C€ MPHU3HABAT Kato (PMHAHCOBU Pa3xoad B OTYET 3a
nedan0aTa u 3arydara 1 Apyrusi BCeOOXBaTEeH JOXOI.

T'prOBCKI/ITe H APYIruTe 3aadbJ/UKCHMS CC IIpHU3HABAT II'bpBOHAYAIHO IO HOMHWHAaIHA CTOMHOCT H
BIIOCJICACTBUE CC OLICHABAT IO aMOpPTU3HpPYyEMaA CTOI>'IHOCT, HaMaJICHa C IUIallaHUA IO YPEXKIOAHE Ha
3aABIDKCHUCTO.

JuBuIeHTHTE, IJIATHMH Ha akiuoHepuTe Ha Jlpy>KecTBOTO, ce MpU3HABAT, KOTaTO JUBUIACHTHUTE Ca
onoopenn Ha OOMOTO CHOpaHNUE Ha aKITHOHEPHUTE.

CrpaBe/uinBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH W (PMHAHCOBUTE TAcHWBU Ha J[py’KeCTBOTO KbM
31.12.2021 r. 1 31.12.2020 r. He ce pa3anyaBa ChIIECTBEHO OT TsIXHATa OajJaHCOBA CTOMHOCT.
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3.8 Penyranusi

[TpeBumeHnneTo Ha CTOWHOCTTa HAa WHBECTUIMATA Ha MailikaTta HaJl HEHHHS 51 B CIIpaBeIIMBaTe
CTOHHOCTH Ha MPUAOOUTUTE pa3sTpPaHUYUMH AKTUBU M MACHBH HAa KOHCOJIMIUPAHUTE JPYKECTBA KbM
JaTaTa Ha pa3MEHHATa OIepalys, ce MPU3HABa KaTO ThPrOBCKA PEIyTaIMs U CE MPEJICTaBs KaTO aKTUB
B KOHCOJIMAUPaHUs OTYET Ha [[pyKkecTBOTO.

[TocnenBamara oneHKa Ha THPrOBCKATa PEIyTaIMs Ce ONMpPEAess KaTo pa3jivKa MEXIy ITbPBOHAYAIHO
orpeJiesieHaTa i CTOMHOCT M HaTpynaHara 3aryba ot obesuenka. Crriaacuo uzuckBanusta Ha MCC 36
OOe311eHKa HA aKTHBH U CYETOBOJHATA TOJIMUTHKA Ha JIpyKecTBOTO, peryTalusaTa cle/(Ba 1a ce TeCTBa
3a 00€311eHKa BEAHBK TOAUILIHO.

HamnpaBenurte 00€31€HKM c€ OTYMTAT KAaTO pa3xo/ U ce MPU3HABAT B OTYETA 3a BCEOOXBATHUS JOXOJ 32
CBHOTBETHUS TIEpUOJI, O3 MPaBo Ha Bb3CTAaHOBSBAHE.

[IpeBuIicHUETO HA Je/la HA MalKaTa B HETHUTE akTUBHU (0€3 TeKYIIHs pe3y/aTar) Ha KOHCOIUIUPAHUTE
JIpYXEeCTBa HaJ CTOMHOCTTa HAa MHBECTULMATA W B CBIIUTE JPYXKECTBA, C€ MpHU3HABA B
Hepas3pe/eneHara neyainda B KOHCOJIUIUPAHUS OTYET.

3.9  MarepuajHu 3anacu

MartepuaiHuTe 3amacu BKIIOYBAT MaTepHalld, CTOKH, MPOAYKLHS U HE3aBBPILICHO MPOU3BOJACTBO. B
ce0eCTOHOCTTa Ha MaTepHaJHUTE 3amach Ce BKJIIOYBAT pa3XOAHWTE 110 3aKy[yBaHETO WIIU
MPOU3BOJICTBOTO UM, mpepaboTkata W JpYrM MPEKH pasXxolId, CBBP3aHU C JOCTaBKaTa UM.
OUHAHCOBUTE Pa3XoJu HE ce BKJIIOYBAT B CTOMHOCTTa Ha MaTepuanHurte 3amacu. Cymara Ha BCsKa
o0e3IIeHKa Ha MaTepHaTHUTE 3alacy ce MpU3HaBa KaTo pa3xoj 3a Nepuojia Ha o0e3leHKaTa.

JpyX’ecTBOTO OIpeAesis pa3XouTe 3a MaTepUaIHU 3allacy, KaTo U3I0JI3Ba METO/1a CPETHO MpPETEreHa
CTOMHOCT.

IIpu nponax6a Ha MaTepUaIHHUTE 3allacH TSIXHaTa OaJaHCOBAa CTOMHOCT c€ NMpH3HABa KaTO pa3Xxon B
NIepHoJa, B KOWTO € MIPU3HAT CbOTBETHUST IPUXOJ.

3.10 Ob6e3uenka Ha akTUBHUTE Ha JIPy:KecTBOTO

banancoBara CTOMHOCT Ha akTUBUTE Ha JIpyKECTBOTO ce Mpepasriieka KbM JaraTa Ha U3TOTBSHE Ha
oryera 3a (PUHAHCOBOTO CHCTOSIHHE C IIENT Ja C€ OMpEAeH Jald WMa WHIWKAIlMH, Y€ CTOMHOCTTa Ha
aZieH akTUB € 00€e3IeHeEHA.

3a menuTe Ha ompeeNsHe Ha 00e3leHKaTa, akTUBUTE Ha J[pyKecTBOTO ca TpynupaHu Ha Hali-MajkaTa
pa3rpaHHtha rpyr[a aKTUBH, 3a KOUTO MOrar aa 6”[)}13T pa3rpaHquHH HapI/I'-IHI/I IIoTOoIM — €JWHUIIa,
reHepupalia MapudHy MOoTolU. B pe3ynaTar Ha TOBa HSIKOHW OT aKTHUBUTE ca MPETJICKIAHU 32 HAIUYHE
Ha 00e3IleHKa Ha MHIMBHUIyaTHa 0a3a, a Ipyry Ha 0a3a euHUIIA, TeHeprpalla MapuIHu TOTOIIH.

I/IH)]I/IBI/IHyaJ'IHI/ITe AKTHUBU WKW CAUHHULINUTEC, TCHEPpUpPALIU IMapUYHHU IMOTOIH, CC MPETJICKAAT 3a HAJTUIUC
Ha MHAWKAIIUK 3a 0663L[CHK8. Ha CTOMHOCTTAa UM BCIHDBXK I'OAUIITHO KBbM JJaTaTa Ha U3IrOTBAHC HA OTUCTA
3a CbI/IHaHCOBOTO CBbCTOSAHHE, KAKTO M TOraBa KoraTo CHOHUTHUS WIH IMpoMsHa B o0cTosATeICTBA IIOKa3Bar,
4C NMpeHOCHATa CTOMHOCT Ha aKTUBHUTE MOXKE Ja HE 6’52[6 BB3CTaHOBCHA.
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B cnyuanTte, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha JIAJICH aKTHUB € MO-HUCKA OT HEeroBara OallaHCcoBa
CTOHHOCT, OajaHcOBaTa cymMa Ha aKkTHBa clie[iBa Ja ObJe HamajeHa A0 pa3Mepa Ha Bb3CTaHOBHMMATa
CTOMHOCT Ha aKTHBa. ToBa HaMaJeHUE MPEACTaBIABA 3ary0a oT 00e31eHKa.

Bb3cTanoBMMara CTOMHOCT IpE/ICTaBIIsABa MO-BUCOKATa OT HETHATA IMPOJIaKHA 1I€HA Ha JaJIeH aKTUB,
0asupaHa Ha ma3zapHU YCIOBHUS, U CTOMHOCTTa B ymnoTpeba, Oa3upaHa Ha ceramrHaTa CTOMHOCT Ha
MPOTHO3MPAHUTE OBJCHIM MAPUYHH IMOTOIH, OYAKBAHU Ja CE€ TOJydaT OT aKTHBAa B pPaMKHUTE Ha
TIOJIE3HUSI MY CPOK Ha FOJIHOCT.

C wu3KIIIOYeHHe Ha peoyranusaTa 3a BCUMYKH OCTaHalli aKTHBU Ha HPY)KCCTBOTO KbM BCsKa JaTa Ha
OTUCTa PBKOBOACTBOTO IMPCHCHABA OaJIM CbHUICCTBYBAT HWHAHWKALIUK, Y€ 3ary6aTa oT O6C3II€HKa,
IIpru3HaTta B IPpCAXOJAHN I'OJAUHH, MOKE BCYUC [Jda HC CbIICCTBYBA UJIK 1da € HAMAJICHA.

3.11 Cpeaxmu B 4y:KaecTpaHHA BAIyTa

Koncomuaupanure ¢puHaHCOBH OTYETH Ha J[py)KeCTBOTO ca M3rOTBEHH B OBJTapcKH jeBa (JIB.) U TOBA €
OTYeTHAaTa BaiyTa Ha J[py>kecTBOTO.

Chenkute B 4yXIECTpaHHA BalyTa Cc€ OTYUTAT MPU I'BPBOHAYATHOTO MM MPU3HABAHE B OTYETHATA
BajyTa Ha [[pyxkecTBOTO 10 ouIraTHus OOMEHEH KypC 3a JICHS Ha clieiKara, (00sBeHus (PUKCUHT Ha
bearapcka mapoana Oanka). Ilpuxomute M pa3xoauTe OT KYypCOBHU Pa3iMK{, KOUTO BB3HUKBAT MpU
YPEXKJIaHETO Ha TE3W CHCJIKM M IMPEOIICHSIBAHETO HA MApPUYHUTE MO3UILIMU B UYKJECTpAHHA BajayTa B
Kpasi Ha Meproja, ca OTPa3eHH B OTUETa 32 BCEOOXBATHHUS JIOXOJ Ha peaa “mpyru GUHAHCOBU MPUXOAH
U pa3xoan’.

Banytauar 6opa B bwirapus e BvBeneH Ha 1 romm 1997 1. B u3NbIHEHHE Ha MPENOPHKUTE Ha
Mexnaynaponnust Banyren ®ona (MB®) u mbpBOHauanHO CTOMHOCTTA Ha ObArapckus jeB Oe
¢uKcupaHa KbM CTOMHOCTTa Ha repMaHckarta Mmapka B cbhoTHomieHue 1:1. Cnen BbBEXIZaHETO Ha
€BpOTO OBITapcKusT JieB 6e puKcupaH KbM eBpoTo B cboTHOIeHne [EUR = 1.95583 ns.

3.12 TleHCHOHHM M APYTH 3aAbJKEHUS] KbM MepcoHAIA.

Z[p}/')i(eCTBOTO HC € pa3pa60TBaJ10 " HC IIpHJiara IJIaHOBE 3a BBb3HAI'PAXKIACHUA HA CIYKUTCIIUTE CIICH
HAIMyCKaHC WJIW APYTHU ABJITOCPOYHHU BB3HAIPAKACHHUA WJIH IO q)opMaTa Ha KOMIICHCAllUK C aKIIUH,
nJIn C OAJ10BEC OT COOCTBEHHMS KauTal.

JIpy’KecTBOTO OTYUTA KPATKOCPOUHH 3aABJKEHUS TI0 KOMIIEHCUPYEMH OTIYCKH, Bh3HUKHAIIM Ha 0a3a
HEW3I0JI3BaH IJIATeH TOAMIIEH OTIHYCK B CIIy4aWTe, B KOUTO CE€ OYaKBa OTHYCKHUTE /1a BH3HUKBAT B
paMkuTe Ha 12 mecena cieq Jarata Ha OTYETHHUS MEPUOJ, Mpe3 KOWTO HAETUTE JIMIA Ca MOJOXKWIN
TpyJda, CBbpP3aH C Te€3U OTHyCKH. KpaTKocpoyHUTE 3aabJKEHUS KbM MEPCOHANIa BKJIKOYBAT 3aIUIaTH U
COLIMAJIHA OCUTYPOBKH.

3.13 Kanuraa

AKIMOHEPHHUAT KanuTal Ha /[pykecTBOTO OTpa3siBa HOMMHAIHATA CTOMHOCT HA EMUTHPAHNUTE AKIUH.

[IpemuitHUAT pe3epB BKIOYBA MMOTydYeHATa MIPEMHUsI 10 EMUTHPAHU aKIHH.
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[IpeonleHbUHUAT pe3epB C€ CHCTOM OT MedanOu W 3aryOH, CBbp3aHH C IPEOLIEHKAa Ha OIpeNeNeHU
KaTteropuu GUHAHCOBU aKTUBU, UMOTHU U CTPAJIHU.

Hepasnpenenenara mevyanba BKIIOYBA TEKYIIMs 3a Tepuona (UHAHCOB pe3yiaTaT W HATPYIAHHUTE
nevyanOun U HeMTOKPHUTH 3ary0u, OMPeIeJICHH OT OTYETa 32 BCEOOXBATHUS JOXO/I.

3.14 Jlanbuu BLpPXY 10X0/1a

Jlanb4HUAT pa3xo] ( PUX0.) BKIOYBA TEKYIIHUS JaHBK U OTCPOUYCHUTE TAHBLIH.

TCKYH_[I/IHT JaHBK BBPXY H0XOJa € HU3YUCIICH B CBOTBCTCTBUC C MNPUIOKHUMATA JdHBYHA CTaBKa U
JaHBYHM MpaBUIIa 3a o0JlaraHe Ha JI0XO/a 3a MEephoa, 3a KOMTO ce OTHAcAT, Ha 0a3a Ha obiaraeMus
(UHAHCOB pe3yaTar 3a Mepuoja.

OTtcpoueHnTe JaHbLM CE U3UKUCISABAT 110 ACUBHUS METOJI 3@ BCHUKM BPEMEHHH PA3JIMKH, Bb3BUKBAILU
IIpU CpaBHEHHE Ha OajaHcoBaTa cymMa Ha aKTMBMTE M ITACUBUTE U TAXHATa CbOTBETHA laHbUHA OCHOBA.
[TacuBu 0 OTCpOUEHU BPEMEHHHU Pa3JIMKHU CE IPU3HABAT B IIBJIEH pa3Mep.

AKTUBU 10 OTCPOYEHM BPEMEHHHU pAa3JIMKW ce IpHU3HABaT caMO JO CTENEHTa, 4Ye ChIIECTBYBa
BEPOSATHOCT T€ Ja ObJAT yCBOEHU 4pe3 ObJEHIN JaHbUYHU N1e4aOu.

3a OIpCAC/IIHC Ha pasMEpa Ha aKTUBUTC U MMACUBUTC IO OTCPOYCHU JAHBLUU CC IpUJIaraT JaHbYHU
CTaBKH, KOUTO CC O4YaKBa Ja 6”[;,[[8.T BaJIMAHU IIPE3 IICPHOJAa HAa TAXHATA pCain3alsl.

[IpomeHuTE B OTCPOUYEHUTE AAaHBUYHU AKTUBU WJIM MTACKUBH CE€ OTpa3sBaT KaTO KOMIIOHEHT Ha pa3xoja 3a
JAHBK B OTYETA 32 BCEOOXBATHUS JI0XO/]I 32 MEepUo/Ia.

3.15 TIIpuxoau u pa3xoau

[Ipuxoaute oT mpomaxOu M pa3xoIuTe 3a ONEpaTHBHATa AEMHOCT CE€ HAuyMCIsSBaT B MOMEHTa Ha
TAXHOTO BB3HMKBAHE, HE3aBUCUMO OT ITAPUYHUTE NOCTHILICHU U Iutalanus. [Ipuxoaure u pasxonure
OT JIMXBU IO MPEJOCTABEHU CBHOTBETHO ITOJIYYEHHU 3a€MM M JICTIO3UTH CE€ HA4YUCISABAT B MEpUOAA 3a
KOWTO C€ OTHACAT, HE3aBUCHUMO OT ITAPUYHUTE NOCTHILICHHUS.

OTunTaHeTO M MPU3HABAHETO HA MPUXOJUTE U Pa3XOJUTE Ce U3BBPIIBA IPU CIIa3BaHE M3MCKBAHETO 3a
IIPUYMHHA U CIIECTBEHA BPb3Ka MEXKIY TAX.

[Ipuxonure M pa3xoauTe B YYyXKIACCTpPAHHA BalyTa C€ OTYMTAT IO LeHTpanHus Kypc Ha bHDB xeMm
JlaTaTa Ha HAYUCIIABAHETO UM.

3.16 Kpeaurten puck
PucksbT, 4e egnara crpana mo (PMHAHCOBUS MHCTPYMEHT IIe MPpUYHHM (UHAHCOBA 3aryda Ha JpyraTta
CTpaHa KaTo He ycIee Jia U3IJIaTH 3abDKEHUETO.

3.17 JIukBHIEH PUCK

PuckbpT, 4e ApyKECTBOTO 1€ CpEUIHE TPYAHOCT IPHU HU3IBIHEHHE Ha 3a0bJDKCHMS, CBBP3aHU C
(MHAHCOBH MAaCUBH.
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3.18 BaJuayrteH puck

PuckbT, Ye crpaBeyiMBaTa CTOMHOCT MM OBICIIUTE MAPUYHH MOTOIM Ha (PMHAHCOB MHCTPYMEHT INE
BapHupar Iopaau IIPOMEHU BbB BATyTHUTE KYypCOBE.

3.19 JIuxBeH puck

PI/ICK’bT, 4c CrpaBcayimBaTa CTOMHOCT WUJIN GBI[CH_[I/ITC MNapu4Hu MIOTOH Ha (I)I/IHaHCOB HHCTPYMCHT LIC
Bapupar nopaau MpoMEHH B IMAa3apHUTEC JIMXBCHU IIPOLCHTH.
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4  TlosiCHUTEJHHM NMPUJIOKEeHUSA KbM (PUHAHCOBUTE OTUYETH

4.1 HWmoTH, MAILIUHU U 000PYyIBaHe

26

3ems Crpaau MamuHu, Tpancnopr-uu  Jpyru Pasxonu 3a O6mo
CHOPBIKCHUS cpercTBa npugo0uBaHe Ha
JBJITOTPAiHN aKTUBH
’000 ’000 1B ’000 B 000 B8 ‘000 1B ‘000 5B ‘000 B
B

KoM 1 sayapu 2020 .
OTueTHA WK TIpEOLICHeHA 3947 25 026 11031 939 4 425 495 45 863
CTOMHOCT
Harpynana amopTu3anus u - (8 487) (9 182) (914) (3778) - (22361)
o0e3IeHKa
BajancoBa cToiiHOCT 3947 16 539 1849 25 647 495 23502
3a 2020 .
HoBompunobutn akTiBH - - 17 - 76 4 97
Hauucnena amopTusaius 3a - (728) (333) (20) (196) (1277)
neproia
OTnrcaHy aKTUBU - - 3 (5) (103) - (111)
OTnrcaHa aMOPTH3ALHUS - - 6 5 103 - 114
BanancoBa croitHOCT 3947 15811 1536 5 527 499 22 325
KoM 31 mexemepu 2020 r.
OTueTHA WK TPEOlIcHeHA 3947 25 026 11 045 934 4400 499 45 851
CTOMHOCT
Harpynana amoprusanus u - (9 215) (9 509) (929) (3873) - (23526)
o0e3IeHKa
BaJjiancoBa cToiiHOCT 3947 15811 1536 5 527 499 22 325
3a2021r.
HoBompunoburn akTiBH - - 441 106 210 - 757
Hauucnena amopTusarus 3a - (669) (295) 9 (167) - (1 140)
neproia
OTnucany aKTHBU (238) (534) (159) (148) (106) (93) (1278)
OTnucana aMopTU3anus - 388 92 148 106 - 734
BasjaHncoBa CTOHHOCT 3709 14 996 1615 102 570 406 21 398
KsMm 31 nexemBpu 2021 r.
OTuyerHa WM MpeolieHeHa 3709 24 492 11 327 892 4504 406 45 330
CTOMHOCT
Harpynana amoprusanus u - (9 496) (9712) (790) (3934) - (23932
o0e3IeHKa
BajiancoBa CTOHHOCT 3709 14 996 1615 102 570 406 21 398
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4.2 AcouMHpaHu MpeanpPUsITUSA

4.2.1 HHBecTMIHMHU B ACOIUMPAHH MPeINPUATHS

HPY)KGCTBOTO IIPpUTEXKaBa AKIMWHK B KallMTaJla Ha CJICAHUTC KOMIIaHHUU:

HNMe HA acOUMUPAHOTO NpeANPUATHE 31.12.2021  ywyacrume 31.12.2020 yuacrtue

‘000 1B % ‘000 B %
“bparapcka UHyCTpHaJIHA U ThProBCKa
kopropamus” XA/l 11419 24.88% 11475 24.88%
11 419 11475

WuBecTUIMUTE B aCOIMUPAHU MPEIINPUITHE Ca OTPA3CHU BbB (PMHAHCOBHUTE OTYETH HA J[Py’KECTBOTO
IO METOAAa Ha COOCTBEHUS KaluTal.

4.2.2 Tleyanou u 3ary0u OT acCOUMUPAHU NPEANPUSTHS 10 METO/AA HA COOCTBEHUSI KANTUTAJ

HNMe Ha acOoUMUPAHOTO NpeINpUATHE 31.12.2021 31.12.2020
’000 1B ‘000 1B
“Bbparapcka MHAYCTpHAIHA M ThproBcka Kopnoparus” XA/ (56) (63)

(56) (63)
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43  HematepuajHM IbJTOTPaiiHU AKTHUBH
IIpaBa Bpxy IIporpamum Oo0mo
HHTEJIeKTYaJl NMPOAYKTH
HaTa
COOCTBEHOCT
‘000 aB ‘0008 “000 1B
KoM 1 sayapu 2020 r.
OTueTHA CTOMHOCT 57 50 107
Hatpymnana amopTu3arius (57) (38) (95)
BajancoBa cToiiHOCT - 12 12
3a2020r.
Hauncnena amoptu3aius 3a nepuoa - (7 (7
HoBonpumpoOutun axkTuBH - 1 1
BanancoBara cToifHOCT - 6 6
Kbm 31 nexemspu 2020 r.
Ot4ueTHA CTOMHOCT 57 51 108
Hatpynana amoptu3arus u 00e31eHKa (57) (45) (102)
banancoBa cToiiHOCT - 6 6
3a 2021 r.
HoBonpuno6utu akTHBA - 6 6
Hauucnena amopru3zaius 3a neproja - (3) (3)
BanancoBara cToifHOCT - 9 9
KoM 31 gexemspu 2021 r.
OTuyeTHA CTOHHOCT 57 57 114
Hatpymana amoprtu3zaius u o0e31eHKa (57) (48) (105)
banancoBa cToiiHOCT - 9 9
4.4 Abarocpoynu (pMHAHCOBH AKTUBH
31.12.2021 31.12.2020
‘000 1B ‘000 1B
O61m0: 1580 1602

I[’LJ'IFOCpO‘-IHI/ITe (bHHaHCOBH AKTHUBU OTPA3CHU B OTHUCTA 34 (I)I/IHaHCOBOTO CbCTOSAHHUEC Ha I[p}I)KCCTBOTO
Mmorart 1aa 6’BHaT MNpEaACTAaBCHU B CJICAHUTE KaTCTOPHUH B 3aBUCUMOCT OT BHJla HA MHBCCTUIIUATA:
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441 ®OuHAHCOBM AKTHBH 10 AMOPTHU3MPAHA CTOHHOCT
31.12.2021  31.12.2020

‘000 1B ‘000 aB

@®UHAHCOBU AKTHUBH 110 AMOPTHU3HPAHA CTONHOCT
JIbpkaBHM [ICHHU KHUKA 984 1 006
984 1 006

Ko™ 31.12.2021 r. puHaHCOBUTE MHCTPYMEHTH MO aMOPTH3MpaHa CTOMHOCT ca IbpXKaHU A0 MaaexK U
ca Ha croiHOoCcT 984 XwWiI. JB. W NpEACTaBIsABAT Jbp)KaBHM IeHHH KHWxka emucus ISIN XS
1208855616 c mamex 26.03.2022 r. Ilopagu (ukcupaHus UM Mafex ce OTYATAT MO aMOPTH3UpaHa
CTOMHOCT 1O MeT0J1a Ha e()eKTHBHUS JIMXBEH MPOIECHT. EQPEKTUBHUAT JOX0/ OT JIMXBHU CE ONpPeaeisa Ha
0a3a (pUKCHpaH JTUXBEH MPOICHT OT 2 % roaumiHa nuxBa. JIMXBEHHUTE IUIANIAHUS Ca BEAHBK TOJIUIITHO
— Ha 26.03. Bcsaka roauHa. JIMXBUTE ca MpU3HABAT KaTo (PMHAHCOBH IPUXOJIH, MPHIIArAMKH METO/a Ha
HA4YHCIIIBAHETO.

PBKOBOACTBOTO cuMTa, Y€ CIpaBeAiMBaTa UM CTOMHOCT HE C€ pa3juyaBa ChIICCTBCHO OT TAXHATa
ce0eCTONHHOCT.

442 ®OUHAHCOBM AKTHBH MO CPaBeAIUBA CTOHHOCT Mpe3 nevaadaTa uiu 3aryéara
31.12.2021  31.12.2020

‘000 1B ‘000 1B

(MDUHAHCOBYU aKTUBH MO CNPaBeIJINBA CTOWHOCT Mpe3

neyajbara uiam 3aryéara

“ITomumepn” A/l 344 344
“Pexopn” A/l 6 6
HNuBecTuninoHHu OOHOBE 30 30
“Unnyctpuanen 6uznec ueHTbp AJl 434 434
“Iuamant” Al 3 3
»bUTKO Jluzunar” AJ] 120 120
Apyru 6 6
943 943
Ooe3nenka Ha ,,Jlnamant” Al 3) 3
Ob6e3uenka Ha ,,[Tomumepu”AJ| (344) (344)
(347) (347)
596 596

[IpencraBenuTe (MHAHCOBM AKTHBU IO CIpaBeJIMBa CTOMHOCT mIpe3 medanbara wiM 3arydara KbM
31.12.2021 r. ca Ha cToiiHOCT 596 XMJI. JIB.

Axmuute Ha “Uugycrpuanen OusHec neHtbp’ AJl ca Ha croviHocT 434 xwmiu. nB. U Ha ,,BUTKO
JImzunar” AJ] ca na croiinoct 120 xwiB. Ceuiure HE ce ThpryBaT Ha MyOjauyHa O6opca U1 HE MOXe
HAJEeKIHO Ja Ce YCTaHOBU CIIpaBeUlMBaTa MM CTOWHOCT. ['pymara cuura, 4ye cmpaBenuMBara UM
CTOMHOCT € MpUOJIM3UTEIIHO PaBHA HA cE0ECTOMHOCTTA HM.
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Ocrananura (UHAHCOBHTE AKTUBU Ha Pa3MOJIOKCHHE 3a Mpojaxkbda ca OTpa3eHH IO CIpaBeiuBa
CTOMHOCT, KOSITO € OopcoBaTa IleHa Ha IIEHHHUTE KHI)KA 3a MocieqHusi opuiuaieH paboTeH JeH Ha
“bDBb-Codus” A/l kbM naTaTa Ha U3TOTBAHE HA (PUHAHCOBHS OTYET.

[Topanu nHIMKaIMKU 32 00€311eHKa, MHBECTUIIMUTE B ,,Jluamant® AJl ca oOe3reHeH .

Jpyx’ecTBOTO € U3BBPIINIIO 00e3leHKa Ha akiuK Ha ,,[lomumepu” AJl, KOeTo ce AbJKM Ha OTKpUBaHE
Ha TPOU3BOJCTBO MO HECHCTOATEIHOCT Ha JIPYKECTBOTO.

4.5 OTcpoyeHH JaHBYHU AKTUBH U MACHUBH

OTtcpodeHnTe JaHBIHM BH3HUKBAT B PE3YJITAT HA BPEMEHHH PA3JIMKH M HEM3MOJI3BaHU JJaHBYHU 3aryOu,
OTpa3eHH 110 MACHBHHS METOJ M M3IOJI3Baiku nanbunu craBku ot 2021 - 10% ( 2020 —10%), morat na

ObIaT npeaCcTaBeH! KaTo:

31.12.2021  31.12.2021 31.12.2020 31.12.2020
ba3ucHa JlanbueH ba3ucHa Jlanb4eH
Cyma Edexr Cyma Edexr
‘000 aB ‘000 sB ‘000 a8 ‘000 a1B

[TpoBU3MM HAa HEU3IOI3BAHU OTIYCKH 101 10 178 18
O06e31ieHKa Ha UHAHCOBU aKTUBU 1627 163 1627 163
OGe3uenka Ha J[MA - - 327 33
OO0e31eHKa Ha MaTEPUAIIH 3aM1acu 66 7 274 27
Pazxosu, npeacTaisiBaiy 10X0I1 Ha
mecTHH ¢u3.jmna no 3IDJT (un.42, an.l) 278 28 2934 293
OTcpoyeHH JaHbYHU AKTHBH 208 534
JIBP B pe3ynTar Ha nmpuiiaraHe Ha MeTo/1a Ha (9 753) (975) (9 809) (981)
coOCTBEHUS KaluTal
Paznuka B JTaHbYHATA M CYETOBOTHA
OanaHcoBa ctoiHOCT Ha /IMA (5 410) (543) (5861) (586)
[IpeotieHbueH pe3epB OT MOCIEABAIIH OIICHKH - - (1831) (183)
O06e31eHka Ha GUHAHCOBU aKTHUBU JbpPKAHU
3a ThpryBaHe (479) (48) (643) (64)
OTcpoyeHH TaHbYHH NMACUBH (1 566) (1814)
OTcpoyeHH JaHBYHHU MACHBH, HETHO (1 358) (1 280)
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46  MarepuajHu 3anacu
31.12.2021 31.12.2020
‘000 1B ‘000 a8
Marepuanu 179 279
Croku 152 135
[Tponykums 42 245
HezaBbpiieno npous3BoACTBO 17 3
390 662
4.7 DUHAHCOBY aAKTHBH 10 CIIPaBelJMBa CTOHHOCT
31.12.2021  31.12.2020
‘000 1B ‘000 1B
DOuHAHCOBU AKTHBHU 10 CIIPaBeJIMBA CTOMHOCT Mpe3 Apyr
BCEOOXBATEH J0XO0/1
JIbpKaBHM [ICHHU KHHKA 2 356 2472
DuUHAHCOBY AKTHBH 10 CIPaBeIJMBa CTOMHOCT Mpe3
neyaydara uiau 3arydara Ibp:KaHu 0T/B CJIeAHUTE APYKeCTBA
»I1apk xorenm MockBa AJ] 2279 2279
“UnnyctpuaneH OU3Hec HeHTHp” 877 877
,BUPA“ Al 73 73
“Hopa“AJl 15 15
“Bamo” AJ] 1 1
“Uukomc Temexom Xomnaunar” Al 1 1
,,Codus uaBect Opokepuk’ Al 113 113
Boraepognu emucun - 18
5715 5849
O0e3nenka Ha ,,Hopa“ AJ] (15) (15)
(15) (15)
5700 5834

JbpkaBHUTE IEHHU KHUKA Ha CTOMHOCT 2 356 xmin.aB. emucusa BG2040210218 ¢ magex 29.09.2025 r.,
ca knacudumupaHu B Tpymara Ha (UHAHCOBUTE AKTHUBH IO CIpPaBEUIMBA CTOMHOCT Tpe3 ApYyr
BCEOOXBATEH J0XOJ, MOpagy HAaMEPEHUETO Ha PHKOBOJICTBOTO Ja HE TH IBPXKU JI0 HACTHIIBAHE Ha
najeka UM M 3a ToJydyaBaHe Ha revyanla BCIEACTBHE Ha KPATKOCPOYHUTE KOJeOaHUs B IIEHATA UM.
EdexTuBHUAT M0XO07 OT NHMXBU ce ompenens Ha 0a3za (UKCUpaH JUXBEH MpOIEHT. JluxBure ce

IIpHU3HaBaT KaToO (I)I/IHaHCOBI/I IIpuxoau, HpHJIaI‘afIKPI METOJa Ha HAYHUCIICHUECTO.

Ocrananute (UHAHCOBH AaKTHBU MO CIpPaBeIJIMBa CTOMHOCT Mpe3 TedaindaTa WIM 3arydbara HE ce
THPryBaT Ha MyOJIWYHA OOpca M HE MOXKE HAJEXKIHO Ja Ce YCTAaHOBH CIPaBEIMBATa UM CTOHHOCT.
JpyecTBOTO CUMTa, Y€ CIpaBeIuBaTa UM CTOMHOCT € MPUOIU3UTEITHO paBHA Ha Ce0ECTOMHOCTTA UM,
C M3KIIIOUeHHe Ha aknuute B ,,Hopa” AJl, unsito cpaBeqnBa cToifHOCT € onieHeHa Ha O xu. sB. (2020

r,: 0 XU JIB.), KOETO c€ ABKU Ha BIOUIEHOTO (PMHAHCOBO CHCTOSIHUE HA JIPYKECTBOTO.
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4.8 DUHAHCOBU AKTHUBH 10 aMOPTU3HUPAHA CTOIHOCT

32

31.12.2021  31.12.2020

‘000 1B ‘000 a8

DUHAHCOBY AKTHBH M0 aMOPTU3HUPAHA CTOIHOCT
[IpenocraBeHu AeMO3UTH B OaHKH 1607 1 605
1607 1605

Hpe,Z[OCTaBeHI/ITe Imapu4Hu CpCACTBA B 0OaHKHM ca ¢ maaexK meCcT Mecela n ABaHaACCECT Mecela.

4.9  B3emaHM#A OT CBbP3aHHM JIMIA U3BBH rpynara

KparkocpounuTe B3eMaHHs OT CBbpP3aHHM JiMIa B pa3Mep Ha 661 xmi. nB. kbm 31.12.2021 r.

(708 xmu. 5B, kbM 31.12.2020 r.) BKITFOYBAT:

B3emanus no npooasxcou: 31.12.2021 31.12.2020
‘000 aB ‘000 1B

»bECT” Al 313 377
,,BUKK” AJ] 314 314
,ABLL” AJT 3 17
»bXK* AJ] 31 -
661 708

PBKOBOJACTBOTO Ha JPYKECTBOTO PETYISPHO TPErieKaa B3EeMaHUATA OT
M3BBPIIBA 00E3IIEHKA 32 OYaKBaHA KPEIUTHA 3aryoa.

410 [Ipyru B3emaHust

CBbp3aHHU JIMIla KaTo

31.12.2021  31.12.2020

‘000 1B ‘000 B

B3emanus no nmuxsu no JLK 45 45
Pa3xonu 3a 6baemy nepuoau 19 16
B3emanust 10 JIMXBH 10 MPEOCTABEHH JETIO3UTH Ha OaHKH - 1
B3emanus no cpae0HU criopose 28 31
Pazuern 3a rapaniuu 16 29
[IpenocraBenu Aeno3uTH 29 52
Pazuern mo 3acTpaxoBaHe 18 18
Biemanus ot OromKeTa 345 400
Hpyru 181 16
681 608

CrnpaBeasnnBara CTOMHOCT Ha T€3U KPaTKOCPOUHU (PMHAHCOBM aKTHBM HE € OIpeiessiHa 3a BCEKU
aKTHUB II0 OTJAEIHO, Thi KaTO C€ CYUTa, Y€ IIPEHOCHATA UM CTOMHOCT JaBa peajlHa IpeacTaBa 3a

TSAXHATa CIPaBeUIMBA CTOMHOCT.
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4.11 TIlapuyHu cpeacTBa

33

31.12.2021  31.12.2020

‘000 1B ‘000 1B

[Tapuunau cpencTBa B 0aHKH 6 990 6191
[Tapuunu cpencrsa B 6poi 113 156
7103 6 347
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@duHaHCOBU aKTHBH, Kiacuduuupanu no m3uckBanuara Ha MCPO 9 no GanancoBa CTOHHOCT.

31.12.2021 31.12.2020
® 5 MC®O 9
MHAHCOBHU aKTHUBU eIIekK-KU
KaTeropus ‘000 aB ‘000 1B
JBIroBu HHCTPYMEHTH,
JbpkaBHU [IEHHU KHUXKA, ben 4.4 OTYMTAHU IO CIPABEIJINBA 984 1006
BBHIIICH I1a3ap Jbiro-cpounu CTOMHOCT B JIpyT
BCeOOXBaTEH JOXO.
KanuranoBu uHCTpyMEHTH,
HMuBecTuiny B KanTaInuTe HA
ben 4.4 OTYMTAHH 110 CIIPaBEINBa
IpYTU OpyKecTBa, 00SIBEHU 3a N 566 566
Jbaro-cpounu CTOMHOCT B JIpyT
npoaaxoa
BCceOOXBaTEH JOXO
Kanuranosu HHCTpyMEHTH,
ben 4.4
MNuBecTuimonHu OOHOBE OTYMUTAHH I10 CIIPaBEINBA 30 30
JBirocpoynu .
CTOWHOCT B IeUYaJION U 3aryon
A IBITOCPOYHHU ben 4.4
/pyri Jbarocp 1580 1602
(MHAHCOBH aKTHBHU J'BJITOCPOYHU
BITOBA HHCTPYMEHTH
JIbIDKaBHM LICHHU KHIDKA, ben 4.7 A pyM i
OTYUTAHHU I10 CIIPaBeINBa 2 356 2472
BBTPEIIEH Ma3ap Kpatkocpounu .
CTOWHOCT B Mevayiou u 3aryou
HMuBecTUIINN B KaIIUTAIUTE HA
JPYTU IPYKECTBA, OTYUTAHU ben 4.7 Kannranosu HHCTpyMeHTH,
Py T ’ OTYUTAHM I10 CIIPaBE]THBA 3344 3362
T0 crpaBeAsiiBa CTOWHOCT B | KpaTkocpounu .
CTOWHOCT B Mevailu u 3aryou
neyayouTe u 3aryoure
ben 4.7
Bben 4.7 obmo 5700 5834
Kparkocpounu
dHUHAHCOBU aKTHBH,
Heno3uTtu Haxg 6 mec. - ben 4.8
OTYUTAHHM 10 AMOPTH3UpyEeMa 1607 1605
WHBECTHUIIMY Ha IageX Kparkocpounun o
CTOMHOCT
®OUHAHCOBU aKTHBH,
ben 4.9
B3emanus ot cBbp3aHu THIA OTUYUTAHH 110 AMOPTH3UpyEMa 661 708
Kparkocpounn o
CTOMHOCT
duHAHCOBU aKTHBH,
[Tapuunum cpencra u ben4.11
OTYUTAHH 10 AMOPTH3UpyEeMa 7103 6 347
€KBUBAJIEHTU Kpatkocpounu o
CTOMHOCT
16 651 16 096
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4,12 JIbp:KaBHU HeHHH KHHKA
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JIbpKaBHUTE IIEHHU KHHWXKA, KOUTO IMpHUTEk)aBa JpyxkecTBoTo kKbM 31.12.2021 r. ca emuTupanu ot
MPaBUTEICTBOTO Ha PemyOnumka bbirapus Ha BBTpPENIHHUS W BBHHINHUS Mazap. Te morar jga Obaar

npeaACTaBCHU 110 CIICAHUA HAYUH:

H'Bp}I(aBHI/I LICHHU KHMXXa CMUTHUPaHU Ha BbTPCIIHUA I1a3ap:

Ne na B/ Ha najex HOMHHAJTHA
eMUCHSATA BaJIyTara CTOIHOCT
BG 20 402 10218 EUR 29.09.2025 1. 1 000 000.00
31.12.2021
‘000 1B
CrpasemBa croitHocT emucust BG 20 402 10218 2 356

31.12.2020
‘000 aB

2472

JbpxaBaute nenHu kamwka emucus BG 20 402 10218 ca knacudunmpanu B rpynara Ha (PUHAHCOBUTE
aKTUBH TI0 aMOPTHU3UpaHa CTOWHOCT. M30paH € MeTOAbT 32 OTYMTAHE IO CIPABEIMBA CTOMHOCT KaTO

PA3JIMKUTE OT MPEOUCHKUTE CC OTUUTAT B reyaaouTe uin 33Fy6I/ITe.

Z[Lp)KaBHI/I ICHHHU KHH)XXAa CMUTHUPAHU HAa BBHIIHUA I1a3ap:

Ne na BU/ HA najex HOMMHAJIHA
eMHCHSATA BaJiyrara CTOMHOCT
XS 12 088 55616 EUR 26.03.2022 1. 500 000.00

31.12.2021
‘000 1B
CrnpasennuBa ctoiiHOCT emucuss XS 12 088 55616 984

31.12.2020
‘000 B

1 006

JbpxaBHUTE TIeHHW KHIKa emucus XS 12 088 55616 ca ximacuduiupany B rpymnara Ha GUHAHCOBHTE
aKTUBHM JbpXKaHM 110 magex. M30paH e MeToxbT 3a OTUMTAHE MO aMOPTH3MpaHa CTOMHOCT KaTo
Pa3IMKUTE OT MPEOIICHKUTE CE OTYNUTAT B COOCTBEHUS KanmuTal (TPEOLIEHBYEH PE3EPB).

JIbp>KaBHUTE LIEHHU KHUXKA Ca JBJTOBM LEHHU KHHM)XKA, U3JaBaHW W TapaHTUpPAaHU OT IbprKaBaTa.
Benuku 6barapceku LK ca rapantupanu ot PenyOnuka bbirapus u ce cuMtar 3a HUCKOPHCKOB WIIH

0€3pUCKOB UHCTPYMEHT.

Kpeanren puck — /IbpkaBHHATE IIEHHU KHM)KA C€ XapaKTEPU3UpPaT C MHOTO HHUCBK KPEIUTEH PHUCK,
[IOPAaJX BUCOKHS KPEIUTEH PEUTHUHI HA EMUTEHTUTE UM. JIbpKaBaTa KaTO EMUTEHT Ha JBJIT CE I10I3Ba
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C Ha-TOJSIMO JIOBEpHE OT WHBECTHTOPUTE B CPAaBHEHHUE C APYTUTE M3AATENH HAa OOJUTAIlUU TOpaIu
MaJIKMSI PUCK OT (DajuT U U3MaJlaHe B ChbCTOSIHUE HA HEBB3MOXKHOCT J1a 00CITY’KBa 3a/IbJDKEHHSTA CH.
JIuKBUEeH pHUCK - JIUKBUAHUAT UM PUCK € HE3HAUUTEJIEH, Thil KaTO T€ Ca CpeJ Hal-JTMKBUIHWUTE
(UHAHCOBY HHCTPYMEHTH, ThPI'yBaHHU Ha ObJIrapckus (PMHAHCOB Masap.

IIazapen puck - To3u pucK ce ompenens OT JIMXBEHATA IIOJUTUKA HA JbpiKaBara, BOACHATa OT
MunucrepcTBO Ha (uHaHCUTE (PUCKaTHA IOJIUMTHKA, ILSUIOCTHOTO PAa3BUTHE HAa HUKOHOMMKAaTa M
BBTPEIIHUS KallUTAJIO0B Ma3ap U ChbCTOSHUETO U TEHACHIIMUTE Ha MEXIyHAPOIHUTE (PMHAHCOBH IMA3aAPH.
IlenuTe Ha IbpKaBHUTE LICHHU KHI)KA C€ IPOMEHAT TJIaBHO B PE3YJITaT HA U3MEHEHUATA HA IUXBCHUTE
IIPOLICHTH.

JIpy>KeCTBOTO HE € U3MOJI3BAJIO ChJCOHU PELICHUs U JOIyCKaHHsI IpU MpeLeHKaTa 3a IPEOLeHKaTa Ha
JIbP/KAaBHUTE LICHHU KHHXKA.

4.13 Kanuraa

4.13.1 AKuHMOHepeH KAMUuTAaJ
31.12.2021  31.12.2020
Bpoii akuuu HarbIHO TUIATEHU

- B HQYAJIOTO Ha roJMHara 6 583 803 6 583 803

Bpoii akuuu HABJIHO IUIATEHH 6 583 803 6 583 803

Hsma ropunnvecku v GU3NYECKH JIMIA, KOUTO Ja Ca KPalHO KOHTPOJIMPAIIHU MMOOJCITHO WM 3a€IIHO, C
JIOTOBOPHO CIIOpa3yMEHHE.

4.13.2 TlpeoueHb4eH pe3epB (ABM:KeHHe MpPe3 NepUoIa)

31.12.2021  31.12.2020

‘000 a8 ‘000 1B
Pe3eps oT npeonenka Ha (UHAHCOBU AKTHBH:
JIbpKkaBHU [ICHHU KHIKA (24) (21)

(24) (21)

Hauucnen orcpoudeH jaHbk 3 2
[TpeolieHbYeH pe3epB, HETHO OT JAHBK (21) (19)
OTnucBaHe HAa NMPeoleHbYeH pe3epB HA (PUHAHCOBH
AKTHBH:
Kcunema AJ] Q)

JIBHKeHVEe HA TPeOlleHbYHHS Pe3epPB, HETHO OT TAHBK (21) (20)
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4.14 3agb/uKeHHs KbM CBbP3aHU JIMIA U3BBH Ipynara

KbM nmatata Ha cbhCTaBsHe Ha (PMHAHCOBUS OTYET KPATKOCPOYHHUTE 3aIbIDKCHUATA KbM CBBP3aHU

NPEANPUATUS IIPEICTABIIABAT:

31.12.2021  31.12.2020

‘000 aB ‘000 1B

3anbInKeHus 10 IPOAAX0ou 185 273
3anbInKEeHUS 10 3a€EMU 360 923
3aabIDKEHUS 110 JTUXBUA 492 508
3aabIDKEHUS 110 JEO3UTH 35 125
Hpyru 3abikeHus 39 414
1111 2 243

4.15 3aab/KeHHs KbM 0aHKA M0 MOJYYeHH 3aeMH

I'pynata e momyunia jombapeH 6aHKOB 3aeM, KOiTO kKbM 31 nexkemBpu 2021 1. B pasmep Ha 528 xuir.
nB. (2020 r.: 538 x|, JIB.) KaTo € CKJIFOYEH JOTOBOP 3a PEBOJIBHpAlla KPEIWTHA JHHHUSA ¢ OaHKOBa
WHCTUTYLUSI TIPY JIOTOBOPEH JIMXBEH NPOIEHT B pa3Mep Ha eaHomeceuen LIBOR /B eBpo/ mumoc
Hag0aBka. KpenqutHara nunHus € obe3rneueHa ¢ mapuyHu CpeicTBa.

416 TIlepcoHan

4.16.1 Pa3xoau 3a nepcoHaja, BKIKYUTEIHO J0TrOBOPUTE 32 YIIpaBJieHHe H KOHTPOJI

Pa3xonure BKiItOUBar:
31.12.2021  31.12.2020

‘000 1B ‘000 aB
Pasxomu 3a 3amnaru (6 148) (5 339)
Pa3xo/u 3a CONMaNIHN OCUTYPOBKH (1 048) (882)
(7 196) (6 221)

4.16.2 3aabiakeHUsi KbM NMEePCOHAIA H OCUTYPHUTETHH HHCTHTYIIMH

31.12.2021  31.12.2020

‘000 1B ‘000 1B
3aIbIKEHNUS TI0 HEM3TIOI3BaHH OTITYCKH M Bh3HAT PKICHUS
KBbM II€pCOHaNa 352 336
3abIKEHUS 32 COUAITHA OCUTYPOBKHU 83 77

435 413
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417 Ipyru 3aabJ/KeHUst

38

31.12.2021  31.12.2020

‘000 n1B ‘000 n1B

[Tpuxonu 3a ObaeIIM TIEpUOAN U (PUHAHCUPAHUS 16 2
Pazueru 3a rapanuuu 128 112
Pazuern ¢ MuHHCTEpCTBA 47 46
Pazueru no neno3utu 149 177
Pazuern mo 3acrpaxoBaHe 7 11
Hpyru 172 17
519 365

4.18 Ilpuxoau OT MPOAAKOU

[Ipuxoaute oT mpogaxxOu B KoHcoiuaupaHus otueT Ha [pyxkectBoto kbM 31.12.2021 rox. ca B
pasmep 7 812 xui.aB. ( 7 980 xwit. 5B, kbM 31.12.2020r.). Te morar aa ObaaT MPEACTABEHU O CIICAHHS

HAYUH:
31.12.2021 31.12.2020

‘000 1B ‘000 nB

[Tpuxonu oT mpoaaxOu HA IPOTYKIIUS 1157 1151
[Ipuxoau oT nmpoaxodu Ha CTOKH 2 347 1691
[Tpuxoam oT mpogaxOM Ha yCIYTH 6 247 5138
9751 7 980

419 CyM#u c KOpeKTHBEH XapaKTep

banancoBa cTOMHOCT Ha MPOJIaJICHUTE aKTUBU
N3meneHune Ha 3amacuTe Ha rOTOBA MPOAYKIIHUS U
HE3aBBPIICHO TPOU3BOICTBO

31.12.2021  31.12.2020

‘000 aB ‘000 aB
(141) (723)
26 25

(115)

(698)
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420 ®uUHAHCOBH MPUXOIAHU U Pa3X0au

39

31.12.2021  31.12.2020
‘000 1B ‘000 1B

IIpuxoau OT JUXBH, CBHP3aHHU C:
- (hHAHCOBU aKTHBH 134 133
- OAHKOBHU JE€TO3UTHU - 2
IIpuxoau ot JUXBHU 134 135
Pa3xoau 3a IMXBH, CBbP3aHH C:
-JIMXBH I10 IPEJOCTABEHH KPEIUTH (26) (53)
Pa3xoau 3a 1uxBu (26) (53)
IIpuxoau oT JINXBH, HETHO 108 82
Jpyru GUHAHCOBH MPUXOIH U PA3X0aH
[Ipeonenka Ha PUHAHCOBU aKTHUBH, HETHO (116) (114)
[Tpuxoau/ pa3xoau OT aCOLUUPAHH IIPEIIPUITHSI (56) (65)
Pe3ynrar oT mpomsiHa BbB BAIyTHUTE KYpPCOBE 167 (186)
Pesynrar ot onepaiiuu ¢ puHAHCOBU aKTHUBU (84) -
Jlpyru ¢puHaHCOBHU pa3xonu (52) (45)
Jpyru GpUHAHCOBHU Pa3Xo01H, HETHO (141) (410)

421 Cpeiku cbC CBbP3aHM JIMLA U3BBH IPynarTa

TpaH3aKHI/II/ITe CbC CBBP3aHU JIMIA HE Ca U3BbPHIBAHU IIPU CIICHUAIHA YCJIOBUS U HUKAKBHU T'apaHIIUU

HE ca Oun MpeaAOCTaBAHU UJIHU IMOJTyYaBaHU.

4.21.1 Cneixku cbC CBbpP3aHH NPeINPHUATHS U3BBH rpynara

31.12.2021  31.12.2020
‘000 1B ‘000 1B
[Iponaxx6a Ha ycimyru

- mpoaaxx6a Ha ycnyru ot “Uuayctpuanen Ousznec ueHTsp” A/l 90 90
- npojaxo6a Ha yciayru ot “BECT” A/l 205 182
- mpoaaxx6a Ha ycuyru ot “BTI” AJ] 22 22
317 294

[Tokynku Ha CTOKH U YCIYTH
- IOKYIIKa Ha YCIyTH OT ,,IHaycTpuaieH OuzHec neHTbp A/l 16 16
- IoKynka Ha yciyru ot ,,bBECT”AJ] 125 120
141 136
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4.21.2 Canana KbM Kpasi Ha Iiepuoaa

31.12.2021  31.12.2020

‘000 a8 ‘000 1B
B3emanus oT cBbp3aHU JHIIAa U3BBH IpylaTa:
- IPYTH NPENPUATHUS 661 708
661 708
3aabKeHNs KbM CBBP3aHU JIMIA U3BBH Ipynara:
- IpYTH NPEANIPUATHUS 1111 2 243
1111 2 243
4.22 Ilpeanpusitus B rpynara
HNme Ha 1bIIEPHOTO APYKECTBO 31.12.2021 yuactue 31.12.2020 yuactue
‘000 1B % ‘000 B %
»bUPA“ AJl 5007 99.16% 5007 99.16%
“buctperr” Al 278 85.56% 278  85.56%
“TE Cnuen” A/ 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka’ AJl - - 130 9.29%
”ATII byxoso” AJ] 7 70.34% 7 70.34%
“Emnpom AHH” A/] 195 85.96% 195  69.00%
“TE Ilnesen” AJ] 236 68.32% 236  68.32%
“ITapk xoten Mocksa “AJ| 10 729 42.05% 10729 42.05%
16 521 16 651

[Ipe3 tperoto Tpumeceune Ha 2021r. IPYKECTBOTO € H3BBPIIUIIO MpoAaKOda Ha y4aCTHETO CH B
»XapMaHJIuiicka kepamuka““ AJl.
4.23 OtyuTaHe MO CETMEHTH
BogemuTe oTpaciu B KOHCOTUAUPAHUS TOPTQEIT Ha XONIUHTA Cca:
=  @uHaHcH- , bbarapcka xonauHroa komnanus~ AJ]

= XoTeJuepcTBO M _pecTopaHThopcTBO - "[lapk- xoten MockBa" AJl wu “Ayrycra- 917All —
JBIIEPHO IPYKECTBO Ha ,,bharapcka xonaunrora komnanusa” A/l upes ,Ilapk-xoten Mocksa* A/l

= Toprosus u yeayru- ,, I'sprosusa Ha eapo — Ciousen® AJl, ,,Teprosus Ha enpo — Ilnesen* A/l,
"bearapcka Munycrpmanna Kommanwsa" AJl, ,JIHKoMC uWHCTpyMEeHTH H MexaHuka ,,A]l,
,Dbirapcka ausuHrosa kommanus® EAJl, ,.bwerrapcka ummpecapcko-pexiamua arenuus’ All,
»ATII Byxoo*“ AJl, ,,buctpent" A/l u “Moarpuxo” AJl

= IIpomssoacrBo - “Ennpom AHH “AJ]
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CekTOpeH npuxon
IIpuxoau ot onepaTtuBHa ACHHOCT

Jlsi1 B HeTHaTa nevyanda Ha acolLIpe].
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HNudpopmanus oTHocHO Ou3Hec cekTopu KbM 31.12.2021 .

CexTop
THProBus u
¢punancu ycayru MPOU3BOJACTBO TYPU3bM CJIUMHHUPAHUSA  KOHCOJIUIMPAH
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
189 193 1506 1423 386 465 10266 8 300 (242) (254) 12105 10127
- - (56) (63) - - - - - (2) (56)  (65)
2 - 65 56 1256 186 (161) (186) 1162 56

[Ipuxomu ot huHAHCHpPAHUS - -

DHHAHCOBU NPUXOJH 477 330 10 6 - - 4 3 (184) (198) 307 141
OO0 mpuxon 666 523 1462 1366 451 521 11526 8489 (587) (640) 13518 10259
Pasxosau 3a onepaTuBHA AeHHOCT, 0€3 (734) (703) (1466) (1389) (527) (771) (9591) (7651) 247 77 (12 071) (10 437)
aMOPTH3AIHH

Pasxonu 3a amopTH3zanuu (14) (15) (137) (131) (M (37) (1093) (1209 12 12 (1239) (1380)

DUHAHCOBH Pa3Xoau

(248) (338) (7)) (17) (3 (17) (215)  (236) 189 204 (284)  (404)

OO0 pa3xon:

(996) (1 056) (1610) (1537) (537) (825) (10899) (9 096) 448 293 (13594) (12 221)

CeKTOpeH pe3yaTar

(330) (533) (148) (171) (86) (304) 627 (607) (139) (347)  (76) (1962)

Pesynrar ot oOuyaiiHa gelHOCT

(330) (533) (148) (171) (86) (304) 627 (607) (139) (347)  (76) (1962)

TlogoxonHu naHbIU
HetHa neyan6a/ 3aryoa

12 12 3 4 - 21 (28) 1 - - (13) 38
(318) (521) (145) (167) (86) (283) 509  (606)  (139)  (347) (89) (1924)

CeKTOpHHM aKTHBH

JbarorpaliHu akTUBU
Kpatkotpaiinu aktuBu

20010 20709 13464 13602 36 684 21028 21610 (18704) (19671) 35834 36934
8914 8573 4796 4801 943 1499 4111 3469 (2317) (2264) 16447 16078

Koucoananpanu o011 aKTHBHI

28 924 29282 18 260 18 403 979 2183 25139 25079 (21021) (21935 52281 53012

CeKkTOpHHM NACHBH

JIBArOCPOYHHU TACUBU
Kpartkocpounu nacuBu

80 91 879 884 - - 4674 5377 (4254) (5070) 1379 1282
858 866 311 304 67 1126 4466 4084 (2384) (2344) 3318 4036

KoHcosmnanpanu 001y nacuBu

938 957 1190 1188 67 1126 9140 9461 (6638) (7414 4697 5318
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4.24 KpeauTteH puck

31.12.2021 31.12.2020

‘000 1B ‘000 1B

THproBeku U Ipyru B3eMaHUs 1333 1316
HNusectunun 3940 3958
WNuBecTtumuu ¢ pukcupana J0X0qHOCT 4 947 5083
[Tapu u mapuyHU EKBUBAJICHTU 6 990 6191
17 210 16 548

MakcumanHaTta KpeJuTHa €KCIO3UIMs KbM JaTaTa Ha OajaHca 3a ThPrOBCKH B3E€MaHUS
Ha JIPY>KECTBOTO, MO reorpad)cku paioHu:

31.12.2021  31.12.2020

‘000 1B ‘000 1B
B cTpanara 1333 1316
1333 1316
4.25 JIukBUIAEH PUCK
JloroBopenu
banancosa apUYIHU
31.12.2021 CTOWHOCT motor  6-12 mecena
‘000 B
3agbpipKeHne KbM OaHKa 110
NPEJIOCTaBEeH 3aeM 528 (528) (528)
TBProBCKH | APYTH 3aIbIDKCHHS 2 437 (2437) (2437)
2 965 (2 965) (2 965)
JloroBopenu
banancosa MapUYHH
31.12.2020 CTOHHOCT motor ~ 6-12 mecena
‘000 B
3agpipKeHne KbM OaHKa 110
MPEIOCTABEHH 3aEMHU 538 (538) (538)
TBProBCKHU ¥ APYTH 3aTbIDKCHHS 2 880 (2 880) (2 880)

3418 (3 418) (3 418)
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4.26 Baayrten Puck

Excno3unusara Ha JAPYKECTBOTO KbM BAJIYTCH PHUCK €.

31.12.2021

‘000 1B BGN EUR usbD
TBProBCKU U JPYrU B3EMaHHS 1333 - -
[Tapu 1 mapuyHU EKBUBAJICHTH 4 831 189 2 083
3anbinKeHUE KbM OaHKa 1o

NPE0CTaBECH 3aeM - (528) -
THProBeKu 3aIbIKEHHSI U IPYTH (2 437) - -
BpyrHa 6anancoBa ekcno3unusi 3727 (339) 2083
31.12.2020 BGN EUR uUsD
‘000 aB

THproecku B3eMaHUs 1316 - -
[Tapu 1 napUyHU €KBUBAJICHTH 4022 374 1951
3agbpiDKeHne KbM OaHKa 110

NPEO0CTaBCHU 3aEMHU - (538) -
TBHProBCKH 3aAbIDKECHHS U IPYTH (2 880) - -
BpyrHa 6anancoBa ekcno3uuus 2 458 (164) 1951

CJ'IGI[HI/ITC 3HAYMMHU BAJIYTHHU KYPCOBE Ca IIPUTIOKUMMU IIPE3 IIEprUoaa:

Cpenen npuinoxuMm Kype 32 Kypc Ha narara Ha oTdera
nepuoja

31.12.2021 31.12.2020 31.12.2021 31.12.2020

uUsSD 1.65 1.71 1.73 1.59

AHnanus na uyecmeumesinocmma

[Toeumenne ¢ 10% Ha J5eBa CHOpsIMO CJICIHHWTE BalyTH KbM 31 JCKEMBpPH IIe JOBEAE [0
yBeNnu4eHue/(HaMmalleHne) Ha COOCTBEHMs KaluTall U nedanlaTa WiM 3arybara cbC CyMH, Taka KaKTo
ca ToKa3aHu 1o-7o0iy. To3u aHalIW3 ce OCHOBaBa Ha TOBA, Y€ BCHUYKH JAPYTd MPOMEHIIMBH, U IO-
CIEIMAJIHO JIMXBEHUTE MIPOLIEHTH OCTaBaT HEMpoMeHeHH. ChIIMAT aHanu3 € u3BbpiueH 3a 2020 r.
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31.12.2021
‘000 aB

B xanurana

ush

31.12.2021
‘000 1B
B ortuera 3a
JI0X0Ja

208

31.12.2020
‘000 aB

B kamnurana

39

31.12.2020
‘000 aB
B ortuera 3a
Joxoaa

195

10 mpoueHTHO OTCciadBaHe Ha JieBa CIPSIMO BaJyTUTE MO-rope KbM 31 1ekeMBpH OM MMajio ChIIOTO
KaTO CyMH, HO OOpaTHO KaTo MOCOKa e(eKT MpH JOIYCKaHETO, Y€ BCHUYKU JPYTH NMPOMEHJIMBU Ca

IIOCTOAHHU.

4.27 JIuxBeH pUCK

Hncmpymenmu ¢ ¢pukcupana 00xoonocm
DHUHAHCOBH aKTUBU

Hncmpymenmu ¢ nnasawa 00xoonocm
duUHAHCOBH MTACHBH

31.12.2021

‘000 1B

WNHCcTpyMeHTH C IU1aBala JuxBa
YyBCTBUTEIHOCT Ha MAPUYHUS TOTOK (HETHO)

31.12.2020

‘000 1B

HNHCcTpyMEHTH C IJ1aBallia JIMXBa
YyBCTBUTEIHOCT Ha MapUUHUS IOTOK (HETHO)

31.12.2021 31.12.2020
‘000 aB ‘000 aB
4947 5083

528 538

Edexr ot mpomsiHa B
oTyeTa 3a 10X0Aa

1% 1%
YBCIIMUCHUC HaMaJICHUC
5 5)
5 (5)
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CHpaBGI[JII/IBI/ITe CTOMHOCTH Ha q)HHaHCOBI/ITe AKTHUBHU U ITIaCMBH, KAKTO U TCXHUTC OTYCTHHU CTOMHOCTHU
B OTUECTA 3a (bHHaHCOBOTO CbCTOSAHHUEC Ca NPCACTaBECHU KAKTO CJICABA:

31.12.2021  31.12.2021 31.12.2020 31.12.2020
‘000 1B ‘000 1B ‘000 1B ‘000 1B
banancoBa CnpaBemnuBa bamancoBa CrpaBennvba
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
TBProBCKU U JPYry B3EMaHHS 1333 1333 1316 1316
HNuBecTunnu 8 887 8 887 9041 9041
[Tapu 1 mapuyHU EKBUBAJICHTH 7103 7103 6 347 6 347
3anbinKeHUE KbM OaHKa Mo MPEeI0CTaBeH

3aeM (528) (528) (538) (538)
THProBCKU U APYTH 3aABIDKCHUS (2 437) (2 437) (2 880) (2 880)
14 358 14 358 13 286 13 286

HuBa Ha onieHsiBaHe Ha CTIpaBeIMBATa CTOMHOCT
31.12.2021  31.12.2021 31.12.2021
‘000 sB ‘000 1B ‘000 1B
Huso 1 Hugo 3 Oo6mo
TBpProBcku U Apyru B3eMaHUs - 1333 1333
WNHuBecTHIMn 4947 3940 8 887
[Tapu 1 napuyHU €KBUBAJIEHTH - 7103 7103
3agbDKeHrEe KbM OaHKa MO MPEI0CTaBeH 3aeM (528) - (528)
TBProBCKU M IPYTH 3aBIDKEHHUSI - (2437) (2 437)
4419 9939 14 358

Huso 1 — JluctuHroBanu (HCKOpI/IeraHI/I) IOCHU Ha AKTUBHUTC I1a3apu 3a HUICHTHUYHU

aKTUBW/ TTACUBU

HuBo 3 — Axtuswu/ maCuBU, KOHTO HE C€ OCHOBaBaT Ha Ha6mo;[aeMa rnasapHa

uHpopmManus

5 CbOurtus cjea 1arara Ha 0T4eTa 3a (UHAHCOBOTO CHCTOSTHUE

Crnen narata Ha KOHCOJUAMPAHUSA OTUET 32 (PUHAHCOBOTO CHCTOSHUE HE CAa HACTHIIMIM
CbOUTHS, KOMTO Ja W3MCKBAT KOPEKLUWH WM OIOBECTABAHUS, C W3KIIOYCHHE Ha
KoH(pIMKTa B YKpaiiHa, KOUTO PHKOBOJCTBOTO OMPEJEIisd KaTO HEKOPUTHPAILO ChbOUTHE

6e3 chiecTBeHu edekTH 3a ['pymnara.



