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UHOOPMALIMSA 3A U3MBNHEHUE HA NMPUETATA NPOITPAMA 3A
NPUNATAHE HA MEXXIAYHAPOHO NPU3HATUTE CTAHOAPTHU 3A
[O0GPO KOPMOPATUBHO YNPABNEHUE HA
+BUHBC" ALl
(nomunHeHue KM MoAUWHUA goknap 3a aeicHocTTa 3a 2011 r.)

JBUHBLC" All pasrmnexaa A0oGPOTO KOPMOPATMBHOTO yNpaBneHne Kato CuLBKYNHOCT OT
npasuna, MEXaHu3amu W MOMWTUKM 38 PLKOBOAEHE W KOHTPONWpaHe Ha ApYXecTeoTo,
uensiwm GanaHcupaHe Ha WHTEpECUTE Ha YNpPaBuTENHWTE OpraHW, akuuoHepuTe U TpeTu
3aMHTEPEcOBAHM CTPaHW — THPrOBCKM NapTHLOPM, KPeAWTOpU Ha  KOMMAHWATE,
NOTEHUMANHA UHBECTUTOPM.

OCHOBHUTE LieNu Ha nporpamara 3a 4o06po KOpPMnopaTMeHo ynpasnexue Ha BUHBLC" Al] ca:

e PaBHONpaBHO TPETMPaHE Ha BCUYKW aKUMOHEPW Ha APYXECTBOTO W rapaHTupaxe
npasara um;
e [opobpseaxe HUBOTO Ha MHPOpPMaLMOHHA 0Be3NeYeHOCT Ha aKUMOoHepuTe,

o [oBuwagaHe npospayHocTTa U nyGNUYHOCTTAa Ha mnpouecuTe, CBLP3aln C
paskpusaHe Ha MHOpPMaLWA OT APYXeCTBOTO;
o OcurypssaHe Ha BbLIMOXHOCT 3a edeKTUBeH Haasop Bbpxy AeAHoCcTTa Ha
yNpaBuTeNHusA OpraH OT CTpaHa Ha AbpXaBHUTE PerynaTopHi oprakk v or cTpaHa
Ha aKLMOHepuTe,
e OcurypsBaHe Ha OTYETHOCT Ha ynpaBuTenHuTe OpraHu npea APYXeCcTBOTO ¢
aKumoHepure.
Ot npuemare Ha [porpamara 3a AoGpPO KOPNOPaTMBHO ynpasnexue Ha 3acefjaHue Ha
cwBeta Ha aupekropute, nposeseHo Ha 03.12.2007 r., BKMIOYUTENHO W npea 2011 r.,
[ipyXecTBOTO € PBLKOBOAWNO ¥ OPraHnM3upanc CBOATA AeRHOCT, cnassaikn 1 NpUnNaranku
MEXAYHAPOAHO NPU3HaTUTE CTaHAapTY 38 106po KOPNOPaTUBHO ynpasnexue.
CnaspaHeto Ha CTaHgapTute 3a AoGpo KOPNopaTusBHO ynpasnerne npejacrasnsea no
CBOSTA CHLHOCT USANOCTHO OpPraHnsnpaqe Ha AeAHoCTTa Ha JBUHDBLC" AJl 3a nocTuraxe Ha
nocoueHuTe no-rope uenu. LIanoctHata opraHu3aumus Ha AencHocTTa Ha [OpyxecTBoTo npes
2011 r. Ha exeaHesHa Ha3a He AaBa BL3MOXKHOCT 3a u3yepnaTento u3bposiBaHe Ha BCU4KM
AeiCTBMA, NPeACTBansABalM U3NbNHEHNe Ha npuertara or _BAHBC" ALl nporpama, KaTo B8
W3NOXKEHOTO NO-A0NY Ca MOCOMEHW OCHOBHUTE MOMEHTH OT NpUNaraHerTo Ha cTaHgapTuTe
3a nobpo KOpPNOPaTUBHO ynpanseHue:

1. CWrypHu MeTOaM 3a permcrpauvs Ha cobcrBeHoCTTa

Or yupeasBaHeTo Ha [1pyKecTBoTO A0 TO3U MOMEHT, B ToBa 4ucno u npes 2011 r., kHuraTa
Ha aKkuuoHepuTe ce Boau oT LlewTpaneH penocautap” All no peaa U HauwHa, NOCOYeH B
Herosus npasunHuk. MNpasara no akuuuTe ce YAOCTOBEPSBAT C AOKYMEHT 33 perucTpauus
(nenoauTapHa pasnucka), W3fageH Ha WMeTo Ha texHuss cobereenmk or “Uentpaned
aenoautap” All, Ypes CbOTBETHUA NHBECTULIMOHEH NOCPEeAHWK.

2. MpepaBane unu NpexsLPNAHE Ha aKUKK
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OT ponyckaHeTo Ha aKkuuuTe A0 TLProBUS Ha perynupad nasap A0 TO3W MOMEHT, B TOBa
uucno u npes 2011 r., akumute Ha ,BUHBLC" ALl ce Teprysat va BE®B - Codma” All
Axumnte Ha [lpyXecTBOTO ce npexsbLpnAaT cBoboAHO, cnopej BONATa Ha npuTexarenute
UM, MPY CnassBaHe Ha cneundUYHUTE U3UCKBAHMA Ha AECTBALOTO 3aKOHOAATencTso 3a
pasnopexaaHe ¢ HeaHanuyYHn LeHHW KHUXKa.

3. PeloBHO W CBOEBPEMEHHO nofny4YaBaHe Ha wWHdOpMauus, CcBBLp3aHa C
APYXecTBoTO

Beuvkmn akuvoxepu Ha ,BUHDBLC™ Afl umar npaso Aa nonyvaear WH(OPMaLUUA 3a BOAGHETO

Ha ApYXecTBeHWTe Aena, KakTo W BCska Apyra MH(OpMauwms, CbinacHo W3NCKBaHWATa Ha

3aKkoHa.

[Opyxecrsoto 1 npes 2011 r. noAALPXa WHTEPHET CTpaHWua http://www.venus.eu.com/,
Ha KkosTo nybnukyBa WHGOPMaUMs 338 NpoekTuTe Ha [IpyXecTBoTo, 3a WHBECTULMOHHA
NONUTUKA, aKTYarnHN HOBMHM, MHOPMALMA 38 TEKyLLaTa N NCTOPUYECKa UeHa Ha akuuuTe 1
Apyra uHopMaums, KOsTo No npeuexka Ha ,BUHBC" All moxe Aa NpeAcTasnasa MHTepec
33 UHBECTUTOPUTE U aKUMOHEepUTe,

Hapeq c Tosa [IpyXecTBOTO Cna3sa W3WCKBAHWATa Ha 3aKOHa 3a paskpusaHe Ha
uHbopMauKa, KoeTo nyBnuKyea B 3aKOHOYCTAHOBEHWTE Cpokose B KomucusiTa 3a huHaxcos
Hap3op upes E-peructsp, [Swnrapcka ¢onposa Gopca -~ Codwms" ALl ypes [Exctpu” v B
Lentpanen aenoautap” All.

C ornea ocurypsisaHe Ha eexTUBHO B3aUMOAESHCTBME C BCUYKM 3aWHTEPECOBaHW nuua,
uHBeCTUTOPY Wunu akumorepu, BUHBC" ALl n npea 2011 r. uma HasHayeH aUpeKTop 3a
BpbL3kKM C uHBecTMTOpUTEe — [exnua MeTmaHosa. [upexTopbT ocbluecTeaABa edexkTueHa
BPB3KA MEXY CLBETa Ha ANPEKTOPUTE Ha APYXKECTBOTO M HEroBMTE aKUMOHepu U nuuara,
NPOSIBUNY MHTEPEC Aa WHBECTUPAT B LEHHW KHWXKA Ha APYXEeCTBOTO, Kato UM NpeaocTass
MHOPMALIMA OTHOCHO TEKYLIOTO (PUHAHCOBO Y UKOHOMMHYECKO CLCTORHME Ha [pyxecTBoTO,
KaKTO ¥ BCSKA ApYra MHGOPMELWs, Ha KOATO Té MMaT NPaso MO 3aKOH B KAaYeCTBOTO UM Ha
aKUMOHEPW WM UHBECTUTOPK.

4. Yyactve u rnac B obworo cubpaHue Ha akumoHepute, U3GOp Ha uneHoBe Ha
CuBera Ha AWpeKTopuTe, ydyacTue B pasnpegjeneHue Ha neyanbara Ha
APYXecTBoTO.

MNpasunara 3a A06pPO KOPMNOPaTWBHO ynpasnexne TpRbBa Aa OCUTypABaT BL3IMOXHOCTTA

aKuMoHepuTe y4acTeaT eukacHo 1 ga rnacyeat Ha obuoTo cubpaHue Ha APYXEeCTBOTO,

KaKTo ¥ Aa nonydasar uHGOpPMauMs 3a npoueaypaTa, no KOATO ce nposexaa obuioro

cuBpaHme Ha aKUMOHepHUTE, BKIIOHHTENHO 1 33 PeAA 3a yNpaxHABaHe npaBsoTO Ha rnac.

Ha csosTa WHTepHer crpavuua ,BUHDBC" ALl nyGnukysa npoTokonute oOF nposeaexnTe

OCA., roAviLHNA PMHAHCOBM OTHETY, aKTyaneH ycTas U NPoCneKT.

MucMeHUTe Marepuwanu, CBbp3aHu C AHEBHWA pen Ha O6uwpoTto cubpaHue, CblWO ce

NPeAOCTaBsT Ha Pa3nONOXEHUe Ha aKLMOHEpUTE B CeAanULLETO Ha .BUHBC" All oT parata

Ha OBsBsIBaHe Ha NoKaHaTa 3a ceukBaHe Ha oblo cubpanve 8 TLProBCcKkus percTep, KaKTo

u MoraT Aa GbAaT OTKPUTH Ha MHTEPHET caiTa Ha ApYXecTBoTo - hitp://www.venus.eu.com/.

Mpw NoucKsaHe Te Ce NPEACTaBAT Ha BCeKN aKUWOoHEep 6e3nnaTHo.
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Yerasut Ha [pyxecteoto 6e npomened Ha OCA npes 2009 r. cwrnacHo 3akoHoaarenHure
M3UCKBaHWA OTHOCHO hopmMarta Ha NMbHOMOLWHO 3a yyacTue 8 OCA, karto 6e npeasugeHa u
BbLIMOXHOCT 3@ rnacyeBaHe 4pes KOPECNOHAESHUWA, KakTO WM YMbIHOMOLLaBaHe 4pes
eneKTpoHHKU cpeacTea. MNpasunara 3a rnacysaHe ca Ha PasnoNnoOXeHUe Ha aKUMOHepuTe Ha
MHTepPHeT cTpanuuara Ha [Ipy»ecTeoTo - hitp://www venus eu com/.

Mpunaranute ot [pyxectsoto A06GpM KOPNOPaTUBHW NPaKTUKM AaBaT OTPAXEHUEe BLB
BUCOKAaTa NoCewaemMocT Ha npoBedeHuTe 10 HacToAwmAa momeHT obwu cubpaHua. Ha
nposegexoTo npes 2011 r. OCA ca 6unu npeactasexdn 99 99 % oT nagageHuTe akuwu ¢
npaso Ha rnac.

5. Bupose akuuu v npasara no TAX

MNpasunata 2a pobpo kKopnopaTMBHOTO ynpasnexHue Tpsibea pa obesnevasar
PaBHONOCTABEHO TPETHPaHE Ha BCHYKN aKUWOHEpW, BKIIOYUTENHO Ha MUHOPWTApHUTE W
yyagecTpaHHuTe akumoHepun. BUHBC” ALl He e npeanpuemanc AeWCTBUA, KOUTO Aa BOAAT
A0 OorpaHuyaBaHe Ha npaeara Ha OTAENHW akUMoHEepH OT eAuH Knac.

Kem 103w momeHT .BUHBC" ALl e emuTvpano camo obOukHOoBEHW OesHanu4HW akuuu.
Mpasara no To3u BMA akuuu ca noapobHO onucawu B YcTasa Ha APYXEeCTBOTO, KOWUTO e
nyGnukysaH oceeH B Tbprosckusa peructsp - hitp://www . brra.bg, n Ha uHTepHeT cTpanuuara
Ha [ipyxecrtsoTo - hitp://www.venus.eu.com/

OcurypeHoTo nyGnukyBaHe Ha akTyanHus ycTas AaBa Bb3MOXHOCT Ha akuuoHepuTe aa ce
3aN03HasT C Npasara CY U YyNecHsABa W NoANOMara ynpaxHasaHeTo uM.

6. CTpyKTypa Ha KanuTana v paskpusBaHe Ha MH(POPMaUMUA OTHOCHO yNpaxHABaHe Ha
KOHTPON BBLPXY APYXECTBOTO

Ha csosTa uHTepHeT cTpannua, [pyxecrsoto nybnukyea roauwieHd goknag 3a gedHocTra

3a BCAKa W3MWHAnNa roAuHa, KOWTO ChbAbpka MH(POPMAaUMA OTHOCHO akuuMoHepuTe,

npuTexasaum noseue ot 5% or akyuure ¢ npaso Ha rnac 8 OCA.

7. Mepuoauyxu otyeTn kbm KomucunaTa no duHakcos Hansop, Bunrapcka onaosa
Bopca - Copun ALl u Lientpanen genosutap AL:
BUHBLC" All obsesea B YyCTaHOBEHMTE CPOKOBE, BKMouuTENHO W npes 2011 r,
cwoTBeTHaTa uHhopmaumsa u ot4eTM kem KOH, BOE 1 LienTpanex genoaurap:
e  TPUMECEYHM W TOAWLLIHN CHETOBOAHN OTHETW Ha PYXeCTBOTO;
e yBeaomnexus 3a oBCTORATENCTea, noasexally Ha enuceaxe;
e yBefoMneHus 3a obcrosTencrea, KOMTO Guxa NOBNUANK BBPXY LEHaTa Ha akuuuTe
Ha [IpYXeCTBOTO,
o yBefomnenus 3a obcTosTencrea, noanexawm Ha obsemsaHe no 3akoHa cpewly
nasapHute anoynotpebu ¢ MHaHCOBU NHCTPYMEHTH,
« caukBaHe Ha 06w cubpanns Ha akuMoHepuTe ¥ Apyru 0BCTOATENCTBA, U3NCKBALUW
YBEAOMABaHE Ha ropeLnTUPaHuTe MHCTUTYUUN.
DUHAHCOBATA WHMOPMALMA W NO-BAXHUTE HOBMHW, CBbP3EHM C AEWHOCTTa Ha
ApyxecTeoTo ce nyGnnkyBaT U Ha UHTEpHeT CTpaHuuaTa - hitp://www.venus.eu.com/.
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8. Wudopmaumn 3a CuBeta Ha AupeKTopUTe

YneHose Ha cbeeTa Ha aupekTopute Ha BUHBLC" All ca Moanuc Metpoc Bowakuc —
npeacepaten Ha C/l u usnunuutenen aupekrtop, Moaxuc Meopruoc Caxuxuc — uneH Ha Cl,
u Emanyun Kanaiuakuc — Hesasucum Ynen.

Bue chuHancosus otuet 3a 2011 1. U B NPUNOKEHNA KuM HEro MOANLIEH OTYET 3a AeiHoCTTa
Ha [lpyxectsoto sa 2011 r. ce ceabpka nogpobHa undopmauus 3a npuTexasaHsuTe OT
unexoseTe Ha C[] akuuu oT kanutana Ha [pyxecrsoro, NOMyJYeHW Bb3HarpaxaeHsms u/ unu
KOMMEHCaUMn, KaKTo ¥ 33 y4yacTUATa Ha BCEKW OT YNEHOBETE B KOHTPONHU W wnu
YNPaBuTeNHN OpPralk Ha ApYrM TLProBCKU APYXKECTBa U NPUTEXAaBaHUTe OT TAX AAMoBe OT
Kanurana Ha Apyrv Ha gpyxecTea.

B Ycrasa va ,BMHBC" All e ypeaeH u HauuHbT 3a (hOPMUPaHE Ha BbL3HArPAKAEHUETO Ha
unexoseTe Ha C[l U Ha UIMBNHUTENHWA AUPEKTOP.

C orneg Ha cnassare Ha gobparta KOprnopaTtMeHa NpakTuka u 3aKOHOBUTE WIUCKBAHUS, T-H
Emanyun Kanaiiuakvc e Hesaasucum 4nex no cmucena wva 3MMUK.

9. OgureH KomuTeT

Ha OGwoto cubpanne Ha akumoHepute, nposegeHo Ha 30.06.2009 r. e uabpan Oauren
KOMWTET, KaTo CbOOpasHO M3MCKBaAHUATA Ha 3aKoHa dyHkuuuTe Ha OaWTeH KOMMUTET ce
uanwnHAsar ot C[l, a 3a npance.qaren e n3bpaH — Emanyun Kanaiuakuc.

./-

L(. Woanuc Bowaxuc k
p

W3NBNHUTENEH QUPEKTO
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