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"BYJITAP UEX WHBECT XOJJUHI" AJl " (HpykectBoTo wWin XOJNAWHTBT) € MMYOJWYIHO AKIIMOHEPHO
IpYKECTBO, perucTpupano B CMOJSHCKH OKpPBXKEH ChI 1Mo ¢upMeHo nemo Ne 756 mo ommca 3a 1996 1. cbe
cemammie B rp. CMoisH, yi1. ,,XaH Acmapyx” Ne 4.

Konconuaupanute otuetr Ha J[py>kecToBTO 3a roauHara, npukimoysania Ha 31 nekemBpu 2015 roguna BKIroyBat
oTueTUTe Ha JIpy’KeCTBOTO M Te3UM Ha ABIIEPHUTE APYXKECTBA, (3a€IHO LUTHpPaHU Karo ,I'pymara”) KakTo U
ydacTusATa Ha I'pynara B acOIIMMPAHU NPEANPUATHUS.

Hpe[[MeT’I)T Ha JACHHOCT Ha prnaTa BKJIFOYBa IPOU3BOACTBO U THPIOBUSA B obmacrra Ha MAIIUHOCTPOCHETO,
ornepan HEABMKUMU UMOTH, B T.4. OTAABAHE IO HACM, MOAAPBIKKA U PEMOHT U APYTH YCIyTH.

duHAHCOBUTE OTYETH ca 000peHn 3a u3gaBane oT ChBera Ha aupekropute Ha 20 ronn 2016 ., mpeacTaBeHH ca B
XWJISAAW JIeBa M ca KOHCOJIMIUPAHH.

Axnunte Ha Bynrap Uex MuBect Xommuar ce ThpryBaT Ha brirapckata @onmoBa bopca — Codwus, a Te3n Ha
IBILEPHUTE APYKECTBA He ca Thpryemu Ha bDb.

2. ba3a 3a m3rorBsine

(a) CnorBercTBHE

Te3n koHCONMHMOWpaHW (UHAHCOBH OTYETH Ca H3TOTBEHH B CBHOTBETCTBHE C MEXAYHApOOHH CTaHAAPTH 3a
¢unancosa ordyetHOCT (MC®DO), mpuetn ot Komucusita Ha EBponeiickus cpio3, B cnencteue Ha Permament (EO) Ne
1725/2003 wa EBpomeiickus mapiaMeHT, BEAHO C BCHYKH HETOBH IOCIEABAINN W3MEHCHHS M JOMBIHCHHA, 32
MpuaraHeTo Ha MeXIyHapOTHUTE CUCTOBOJHHU CTAaHAAPTH. MeXIyHapOIHHUTE CUCTOBOTHH CTAHIAPTH BKIFOYBAT!
MexayHapOIHU CYCTOBOIHH CTaHAAPTH, MeXIyHApOAHN CTaHAAPTH 32 (PHMHAHCOBA OTYETHOCT U THIKYBAaHHATA 32
TAXHOTO MpuaraHe, ObICIIUTE CTAHAAPTH M THIKYBAHHUITA 32 TAXHOTO MpHJAaraHe, M3TOTBEHU HIIM OJOOPEHHU OT
CwBera o MexnyHapoanu cuetoBoanu ctanaapta (CMCC).

(0) ba3a 3a oueHka
Te3n KOHCOMUANPaHU (PUHAHCOBU OTYETH, Ca U3TOTBEHH Ha 0a3ara Ha UCTOPUYECKATA CTOMHOCT, ¢ U3KIIIOUCHHUE Ha:

- 3eMH, CTPaau M ChOpBKeHus, npuaooutn npexu 2003 r., KOUTO ca MPEACTaBH 10 MPEOLCHEHa CTOHHOCT,
HaMaJleHa C HaTpyIlaHa aMOpPTH3aLMA U 3aryouTe oT 00e3eHKa
-  (DuHAHCOBHU aKTHUBH, OTYNTAHHU IO CIIPABEJINBA CTOMHOCT B Iieyasn0aTa win 3aryoara

- ®OHrHAHCOBH aKTHBH HAIMYHH 32 npoz[a>i<6a, KOUTO Ca OICHCHHU I10 TAXHATa ClIpaBeJINBa CTOMHOCT

(B) ®YHKIMOHAIHA BAJyTa M BaJIyTa HA NMpeACTABAHE
Te3u kKoHCONMUAMPaHU (PUHAHCOBH OTYETH Ca MPEJACTABEHU B OBJITAPCKU JIEBa, KOATO ¢ (yHKIIMOHAIHATA BajayTa Ha
HpysxectBoTO U rpynara. [[siara ¢punancoBa nH(GOpMAIUs € MpeCTaBeHa B JIeBa 3aKPBIJICHHU 10 XUIIs/A.

(r) U3noJi3BaHe HA OLIEHKHU U NPeLeHKHU

UsrotesiHeTo Ha ¢uHAHCOB 0T4eT B choTBeTcTBHE ¢ MC®DO m3mckBa PrkoBomcTBOTO Ha [[pykecTBOTO &a B3eMa
pelIeHNs U Ja HalpaBU MPENCHKH U MPEATIONI0KEHIU, KOUTO OKa3BaT BIMSIHAE Ha CICTOBOJHUTE MOTUTHKH, KAKTO H
HA CYMHTE HA OTYCTCHHUTEC AaKTHUBH, NMACHBH, NMPHUXOAN W pa3xoad. [eWcTBUTETHHWTE pe3yNTaTH MOTaT Ja ce
pa3iH4aBar OT TE€3H MPELCHKH.

IIpeueHKUTe ¥ CHOTBETHHUTE MPEIIOI0KEHHS Ce MPErieKaarT Ha Tekyma 0aza. PesynraThre OT Mperjiequre Ha
CYETOBOJHHTE IPEICHKH CE MPU3HABAT B IIEPHOA B KOWTO ca Iperjeaany, ako Iperjena 3acsra caMmo TO3H MEPUO/I,
WIA TEPUOJa B KOMTO ca MperieaHd W OBICUIUTE MEPUOIH, KaTO MPErJeIUTe 3acsiraT KaKTO TEKYIIH, Taka U
ObJICIIH TIEPHOIM.
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2. ba3a 3a u3rorBsine, NpoAbJKeHHE
(r) UznoJi3BaHe Ha OLIEHKHU U NPeLEeHKHU, IPOAbJIKeHUEe

I/IHq)OpMaHI/IHTa 3a CBIICCTBCHU O6J'IaCTI/I, KbACTO Ca HaIllpaBC€HU IPCHCHKW W PCHICHHA NOpHU MNpWIaraHce Ha
CUYCTOBOAHUTEC IIOJIUTHUKHU, U KOUTO MMAT CHIICCTBCH e(l)eKT BBbpPXY CYMUTEC, IPU3HATH BHB (I)I/IHaHCOBI/ITe OTYCTHU €
OIIOBECTCHA OTACIHO.

3. 3HaYuMMH CYETOBOJHH NMOJUTHKH

CdeToBogHATA MOJNUTHKA € INPHJIAraHa CHCTEMaTHYHO OT JpykecTBaTa B I'pymara W € ChIOCTaBUMa C TasH,
IprIaraHa npe3 MpeaxoJHaTa TOANHA.

B cnydaure, B KOMTO HpencTaBsHE WIM KiIacU(UKanus Ha ONPEACIICHH CyMH OT OTYeTa ca OWIM KOPUTHPaHH,
CPaBHHUTCIIHHTE JAHHM ca OWIM NPEH3YHMCIICHH, 32 Ja Ce OCHUTYPU CPaBHHUMOCT C TeKymus nepuon. IlomoOHu
NPEU3YUCIICHUS ca Pe3yTaT OT I0-AeTalIHO IPeACTaBsAHe Ha IepaTa Ha OalaHCca U OT4YeTa 3a IPUXOJH U Pa3XOAu B
OenexkuTe KbM (PUHAHCOBUS OTYET.

HpeH?;‘IHCJ'DIBaHC Ha CpaBHUTCIHUTEC AAaHHW HE CC HM3BBPLIBA B CIYYAHUTEC, B KOUTO € MU3KIHOYCHO JAPYKECTBO OT
KOHCOJIMAUpAaHUA OTYET opaaun 00sBsIBAaHETO MY B JIMKBUJaUA WU npouamGaTa MYy.

(a) ba3a 3a KOHCOJIHAAIUS

(i) Avwepnu opyscecmesa

JlbLepHU OpY)KECTBa ca TE3W, BBPXY KOUTO JIpY)XeCTBOTO yHpakHsBa KOHTPOJ. KOHTpON ChLIECTBYBa, KOTaTo
Jpy»XecTBOTO € B CBCTOSIHHUE, MPSIKO WM HEIPSKO, Ja KOHTPOIHpa (PUHAHCOBHTE M ONCPATHUBHH IOJUTHKH Ha
JBIIEPHOTO APYKECTBO, C IIEJ 1a U3BJIeUe [OI3H OT AeHHOCTTa My. DHHAHCOBUTE OTYCTH HA IBIICPHUTE APYIKECTBA
ce BKIIOYBAT B KOHCOJNMIUPAHUTE OTYSTH OT JaraTa, Ha KOATO € YCTaHOBEH KOHTPOJN [0 JaTaTa Ha
MPEYCTAHOBSABAHETO MY, OOSIBIBAHETO MY B JIMKBHIAIUS MM IPOJakOaTa my.

B CJIy4auTe, B KOUTO AbPpHICPHU APYKECTBA Ca 00sBEeHU B JIMKBUAANWA CC MPCACTABAT B KOHCOJUIUPAHUA OTUCT
KaTO MHBECTUIHU B OBIICPHU NMPEANPUATHSA T10 CE6CCTOﬁHOCT, HE CC CJIMMHUHUPpAT U CHOPSAMO TIX HE C€ U3BHPLIBAT
HUKAaKBHW KOHCOJIMAATUOHHU NPOUCAYPH. CTOHHOCTHTE HAa aKTUBHUTE M IIACHBUTE Ha APYKECTBOTO B JIMKBUJAALUSA HC
CC MPCACTABAT B KOHCOJIMAUPAHUSA OTUYCT 10 CbOTBETHUTE PA3JACIIN, I'PYIIU U CTATHUU.

(ii) Acouyuupanu npeonpusmusn

AcolUuupaHy MpeIpusiTis ca Te3d, BbPXY KOMTO [pylara yrnpakHsBa 3HAYMTEIHO BIMSHHE, HO HE W KOHTPOI
BBpPXY (PMHAHCOBHTE W ONEPATUBHUTE MM MOMWTHKA. KoHCcomumupanute GUHAHCOBH OTYETH BKIIFOYBAT Jejia Ha
I'pymata B o0IIuTe peaau3upaHd medanOu W 3ary0M Ha aCONMHMPaHHUTE MPEANPHSITHS, MPEACTABeH MO METOAa Ha
cOOCTBEHHS KamuTall, OT JaTara, Ha KOATO € YCTAHOBCHO 3HAYMTENHO BIMSHUE O JaTaTa Ha MPEYCTAHOBSBAHETO
My. B ciyuanre, xorato nema na I'pymara B 3arybara HajaBHIIaBa OajaHCOBaTa CTOMHOCT HAa WHBECTHIHATA B
ACOLMUPAHOTO NpPEAIPHITHE, Ta3W CTOMHOCT Ce HaMajsiBa A0 HyJa W NMPH3HABAHETO Ha IOCIEABALIM 3arydu ce
MPEYCTAHOBSABA C W3KIIOYCHHE Ha CIydauTe, KOraTto 3a [pyrnara BB3HHKHAT 3aJBbJDKCHHS KbM ACOIHMHPAHOTO
OpEITPUsTHE.

(iii) Pazuemu u coenxu, Koumo ce eIUMURUPAM NPU KOHCOTUOAUUS

BbTpeniHOrpynoBuTe pa3deTu U CIACIKH W BCHYKU HepeaM3UpPaHH IedailOH, MPOU3THYALId OT BHTPEIIHOIPYIIOBH
CHIEJIKU Ce CIMMHHHUPAT IIPH U3TOTBSHETO Ha KOHcoJuaupanute (uHancoBu ordetd. HepeanmsupaHute mevanoun
NPOU3THYAIIM OT CACNIKH C ACOLMUPAHHU NPEANPHUSITHS Ce eMMMHHUPAT HPOIOPLMOHATIHO 0 pa3Mepa Ha Jiefia Ha
KOMIIAaHHUATA-MaiiKa B ChOTBETHOTO ApYykecTBO. Hepeanusupanure mne4yanou MpOU3THYAIN OT COCIKH C ACOIMUPAHH
TPENIPUATHS CE SIMMHHUPAT CpPEIly MHBECTHIMATA B ACOIMHPAHOTO Tpeampusitre. Hepeanusupanure 3aryou ce
SMMMHUHHUPAT TI0 CHIMHS HAYMH KaTO Hepealn3upaHuTe, meyaabm, HO caMo JI0 CTETCeH JI0 KOSTO HAMa JI0Ka3aTeICTBO
3a 00€31LeHKa.
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3. 3HaYnMMH CYETOBOJAHYU MOJIUTHKY, NPOABKEHHE
(0) Yyxnecrpanna Bajiyra

(i) Coenku 6 uyscoecmpanna sanyma

Crenkure B 4YyXAECTpaHHA BalyTa C€ MNPEM3YMCIABAT BbB (DYHKIMOHAIHA BalyTa, KaTO KbM CyMaTa Ha
qyKJECTpaHHATa BajyTa Cce€ MNpWiara Kypca, BaIWAEH 3a JEHsS Ha cheikara. [lapuyHWTe aKTHBU M TMACHBH
JIEHOMHUHHMpPaHH B 4YyXIECTpaHHa BadyTa KbM JaraTa Ha OajaHca ca MPEM3YUCICHH B JIeBa MO BaJIyTHHS KypC,
BaIMIEH 3a Tasd jgara. HemapuyHUTE aKTHBM W NAaCHBM JEHOMUHHMPAHH B YyXKIECTPAHHA BalyTa, U KOUTO Ce
OLIEHSBAT 110 CIIPABEIIMBA CTOWHOCT, CE NMPEU3UMCIIABAT B JIEBA 110 BAJIYTHUS KypcC, BAIMIEH 3a Jarara, Ha KOSTO
CIIpaBeIIMBaTa CTOMHOCT € Ouiia onpenenena. KypcoBuTe pasiuKi Bb3HUKHAIM B PE3YJITAT Ha IPEM3YUCIIEHUATA CE
NPHU3HABAT B OTYETA 34 JOXOIUTE.

(i) Yymcoecmpanna deitnocm
AKTUBUTE U ITACHUBHUTE Ha qyxJaeCTpaHHaTa IleﬁHOCT, BKIIIOUUTECIIHO IOJIOKUTEIIHATA pEIyTalud U KOpCKIuATa 10
CIpaBCjinBa CTOMHOCT BB3HUKBAIIX MIPU HpI/II[O6I/IBaHeTO, CC NPpEU3YUCIABAT B JICBA, IO BAJIYTHHA KYypC BaJIUIACH
KbM fAaTaTa Ha Oamanca. IIpuxoguTte W pa3sXOAWTE Ha UyXKICCTpAaHHATA NEHHOCT, CE MPEHM3YHCISIBAT B JICBA, II0
Kypca KbM JaTaTa Ha CIeNKara.

KprOBI/ITe Ppa3JIMK1 Bb3HUKHAJIN B PE3yJiTaTa Ha MPCU3YNCIIABAHCTO CC IPU3HABAT JUPCKTHO B KallATAaJIad.

(B) ®MHAHCOBU HHCTPYMEHTH

He-0epugamuenu gpunancoeu uncmpymenmu
He-nepuBaTuBHUTE ()MHAHCOBM MHCTPYMEHTH C€ IMPHU3HABAT ITbPBOHAYAJIHO IO CIpaBeiMBa croiHocT. Cren
II'bPBOHAYAIIHO NTPU3HaBaHe (PMHAHCOBUTE HHCTPYMEHTH CE€ OLIEHSBAT TaKa, KAKTO € OMHCAHO MO-J0Iy.

OuHAHCOBU MHCTPYMEHTH C€ IIpU3HABaT Toraea, korato I'pymara craHe cTpaHa IO AOTOBOPHUTE YCJIOBUS Ha
nHCTpyMeHTa. PUHAHCOBUTE aKTHBM IPECTaBaT Ja OBJAT MPU3HABAHU aKO TOTOBOPEHUTE IpaBa BbPXY MapUYHUTE
MIOTOIM OT (PMHAHCOBUS aKTHBU HE ca Beue BaIuAHU win ['pynara npexBbpin (UHAHCOBUS aKTHBU Ha TPETH JIMIA
0e3 11a 3a1bp>ka KOHTPOJI WIIM 3HAYMTEIHU PUCKOBE M M3TOJM OT akTHBa. [Tokynkure n npojaxonte Ha GUHAHCOBU
aKTHBU IIpU oOMYaiiHaTa JEHHOCT Ce OCUETOBOASBAT KbM JlaTaTa Ha CIeJKara, T.€ Jarara Ha Koaro JIpyxecTBoTo e
TI0EJI0 aHTAKUMEHTA 32 TIOKYTIKa MJIH ITPpoiak0a Ha akTiBa. OUHAHCOBUTE MACHBH ITPECTaBaT Ja ObJaT NPHU3HABAHH,
aKo 3a/IbJDKEeHMATa Ha [pymnara onpeiesieHy B JOroBOpa He ca Be4e BaJIM/HHU, WM ca OCBOOOJEHH WIIM OTMEHEHH.

(i) @unancosu axmuesu, nanuunu 3a npooarcoa

HHBeCTI/IHI/II/ITe Ha rpynara B KalluTaJJOBU U JBJI'OBHU HEHHU KHUXa Ca KJ'IaCI/I(bI/IHI/IpaHI/I KaTO HAaJIMYHU 3a HpOI[a)K6a
(buHaHCOBM akTHBU. B mocnenctsue, ciaea TAXHOTO MBPBOHAYAIHO NPHU3HABAHE, TE€ CE OLEHABAT IO CIIPABEINBA
CTOMHOCT Ype3 MPEOLEHKa B KanuTala. Beska MOJIOKHTENHA WM OTPUIIATENHA MPEOleHKa (OCBEH 3arybure OT
00e31leHKa) € OTpa3eHa JUPEKTHO B KamuTana. IIpM OTHMCBaHE HAa WHBECTHMIMS, HATPYIAHUTE IIPEOLEHKU B
Kanuraja ce NPU3HaBaT B IeYaiOu 1 3aryou.

(ii) @unancosu axmueu, omuumanu no cnpasedIUea cMOUHOCH 6 neuairbama u 3azybama

OuHAHCOBUTE aKTUBH ca KiIacH(PUIUpaHU KaTo (UHAHCOBH AaKTHBH, OTYHTAHH IO CIIPABENINBA CTOWHOCT B
nevanbaTa U 3arydara, ako ca JIbpXKaHU 3a THPTYBaHE WIH ca ONPEICICHH KaTO TAaKWBa IPU ITBPBOHAYATHOTO UM
npu3HaBaHe. DUHAHCOBUTE MHCTPYMEHTH C€ KITacCH(HUIMPAT KaTO OTYUTAHHU IO CIIPAaBEJINBA CTOMHOCT B revanbara
u 3arybara, ako Tpymara yIpaBisBa TaKMBa WHBECTHIIMM W B3eMa PEIICHUs 3a MOKyNKa W Mpoaaxda Ha Oaza
CrpaBejinBata UM CTOMHOCT. HpI/I IIbPBOHAYAIHOTO WM INPHU3HABAHE, CHOTBCTHUTEC pa3xXxodgu II0 IOKyIIKaTa C€
MIPU3HABAT TEKYIIO B MedanbaTa u 3arybara. @MHAHCOBM aKTHBH, OTYUTAHHU IO CIpaBeJIMBa CTOMHOCT B mevanbara
u 3ary0aTa ce OIIEHSBAT IO CTPaBeUINBA CTOMHOCT, KaTO MPOM3THYAIINTE MTeYaION W 3aryOu ce OTHACAT B OTYETa
3a JJOXOAMWTE.

(iii) Twpeoecku u opyzu é3emanusn
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TBproeckuTe U Apyru B3EMaHUs ca MPEICTaBCHN 110 aMOPTU3HpaHa [IeHa Ha IPUJ00NBaHe, HAMAJICHN ChC 3aryOH OT
o0e31ieHKa, T.6 CyMHTE, KOHTO c€ OYakBa Ja He ObJaT momydeHH. IlocineqHuTe ca NMpeaCcTaBEeHM KaTo 3aryow o
o0e31ieHKa Ha 0a3aTa Ha M3YUCICHNTE Bb3CTAHOBHMH CTOHHOCTH HA THPTOBCKHUTE B3EMaHH.

3. 3HaYNMH CYETOBOAHYU NMOJIUTHKH, NPOABJIKEHUE

(iv) Hapuunu cpedcmea u napuunu exeusanieHmu

[MTapuyHUTE CPECTBA M MAPUYHUTE €KBHBAJIECHTH BKJIIOYBAT KACOBH HAJIMYHOCTH M Caijia 1Mo OAHKOBH CMETKH. 3a
[eJIUTEe HA OTYETa 32 MAPUYHUS [OTOK, OAHKOBUTE OBBPAPA(TH, KOUTO Ca [UIATHMH [IPH MOUCKBAHE MPECTABIABAT
HepasJiellHa YacT OT YIpaB/sIBaHUTE OT [ pyraTa MapuyHy MOTOLM K Ca BKIIOYEHH KaTO KOMIIOHCHT HA MApHYHUTE
CPEJICTBA U TIAPHYHUTE €KBUBAJCHTU. [I[pH HEJOCTHT HA MAPUYHH CPENCTBA GAHKOBUTE OBBPAPATH Ce MPEACTaBAT
KaTo MOJYYEeHH KPATKOCPOYHH OAaHKOBH 3aEMH.

(V) 3aemu

JIMXBOHOCHHUTE 3a€MH ITbPBOHAYAIIHO CE€ OTYMTAT 10 CTOMHOCT HA Bb3HUKBAHE, HAMAJIEHA ChC CHOTBETHUTE PA3XOI1
0 OTIyCKaHe Ha 3aemuTe. [Ipy mocienBaia OLeHKa Cliel IbPBOHAYAIHO NPU3HABAHE, TAKMBA 32€MH CE€ OTYHMTAT 10
aMOPTU3MpaHa CTOMHOCT KAaTo BCAKa pa3ivKa MEXKIY MbPBOHAYAIHATA CTOMHOCT M CTOMHOCT Ha Majeka Ce OTYUTA B
oTyeTa 3a JOXOUTE 3a IIEPHOo/a Ha 3aeMa Ha 6a3a epeKTUBHUS JIMXBEH TIPOLEHT.

(vi) Tepeoscku u opyzu 3advaricenus
T'I)pFOBCKI/ITe " ApYT'd 3abJKCHU C€ OTUUTAT M0 TAXHATa aMOpTHU3HUpaHa CTOMHOCT

r) UMOTH, MAIIMHY U CHOPbKEHHS

(i) Ipusnasane u oyenxa

Ipu bpBOHAYATHO TPUIOOHWBaHE, UMOTHUTE, MAIIMHATE U CHOPBKEHUATA CE OIECHABAT IO [IEHA Ha MpUI00HUBaHE,
KOSATO BKJIOUBA IMOKYITHATA I[I€HA, BKJIFOYMTEIHO MHTA W HEBB3CTAHOBUMH NAaHBIM BBPXY ITOKYIKaTa, KaKTO H
BCHUYKH JAPYTH Pa3XOdd, MPSKO OTHACSAIIM CE€ JO NPHUBEXIAHE HAa aKTHUBA 10 MECTOMOJOXXEHHE W ChCTOSHHE
HEOOXOMMHU 32 HEroBaTa eKCIUIOATAIUS [0 HAYKMH TPEIBUIEH OT PHKOBOJCTBOTO.

CTOMHOCTTa Ha AaKTHBUTE HpI/I}IO6I/ITI/I 0 CTOINNAHCKHM Ha4YWH, BKJIIOYBA HAIPaBCHUTC pa3xXxodu 3a MaTcpualiu,
AUPEKTHO BJIOKEH TPYJ U CbOTBETHATA NPOMOPIHUOHATIHA YaCT OT HEIIPCKUTE MPOU3BOACTBEHU Pa3XO0aU; Pa3XOoaUTE
MPAKO OTHACAIIU CC 0 IMPUBCKIAAHE Ha AKTHBA 10 MECTOIIOJIOKCHHUEC U CHCTOSHUE HCOGXOI[I/IMI/I 3a HErosmarTa
CKCIUIOaTanus; MbpBOHAYAIHA l'IpI/I6J'II/I3I/IT€.]'IHa OLICHKA Ha pa3xXxoauTe 3a JCMOHTAK U MPEMECTBAHC HAa aKTHBA U 3a
BB3CTAHOBABAHC Ha IUIONIAKATa Ha KOSATO € Pa3I0JIOKCH.

B CJIy4auTe, B KOUTO €UH ABJITOTpAaCH MATCPHUAJICH aKTHBU CbAbPiKA 3HAYUMU KOMIIOHCHTH, KOUTO UMAT PA3JINICH
CPOK Ha IOJIE3CH KUBOT, TC Ca OTUCTCHH KAaTO OTACIIHU HBHFOTpaﬁHH AKTHBH.

Ilocneosauio ouenaeane

W3bpanusT oT rpymata MNOJXOJ 3a MOcjie[Balla OallaHCOBa OLEHKA Ha 3€MHTE, CrpajuTe, MAIIUHUTE WU
CBOPBXKEHHATA € Mojena Ha cebectoifHocTTa Mo MCC 16, xosTo € ILieHaTa Ha TNpHIOOMBaHE HaMmalieHa C
aMOpTHU3allMUTE W HATPYIIAaHUTE 3aryOu OT 00E3IEHKH.

(ii) Pexnacugpuyupane kom Hneecmuyuonnu umomu

VMOTH, KOUTO ce U3rpa)kaar 3a OBACHICTO MM H3IIOJI3BaHe KaTo MHBECTHULIHMOHHU UMOTH, CE OTYHTAT Kato MMotu
ChOPBHIKEHHS U 000pY/ABaHE A0 MOMEHTa Ha NPHKIOYBAHE Ha CTPOHMTEICTBOTO U TSAXHOTO 3aBbpiuBaHe. KbM TO3M
MOMEHT T€ Ce IIPEOLEHSBAT [0 CIIPABEMJIMBA CTOMHOCT, M Ce peKIacHpuiupar KaTo VHBECTHULIHOHHA HMOTH.
IMeuan6a win 3aryba Bp3HUKHAIA OT IIPEOLIEHKATa, ce nmpu3BaHa B OTdyera 3a JOXOIHTE.

Koraro u3mos3BaHeTo Ha JaJCH MMOT Ce IPOMEHH OT MMOT IOJI3BaH OT COOCTBeHHMKA Ha MHBECTHUIIMOHEH MMOT, TO
TOTaBa UMOTa CE MPEOIICHIBA 0 CIPABEIIMBA CTOMHOCT U Ce peKiacuuimpaT Kato MHBeCTHIIMOHEH nMOT. Besika
nedasiba Bb3HUKHAJA OT MIPEU3YMCICHUETO Ce MPU3HABA JUPEKTHO B KamuTaia. Besika 3aryda ce mpu3HaBa JUPSKTHO
B IeYaJION WK 3aryomu.

(iii) Hocneosawu pazxoou

Pa3xonu BB3HUKHAIM, 32 Ja C€ MOJMEHHU IJIaBEH KOMIIOHEHT Ha aKTHB OT MUMOTHTE, MAIIUHUTE U CHOPHIKCHHUSTA,
KOMTO Ce OTYMTA OTAEIHO, BKIIOYMTEIHO M Pa3XO/U 3a MHCIEKIUS U OCHOBEH PEMOHT, c€ KamuTaau3upar. [pyru
MOCJIE/IBAIIN Pa3XO/H Ce KAUTAIN3UPAT, CaMO KOraTo ce yBeinvaBa Objelnata HKOHOMUYECKAa U3rojia OT aKTHBA.
Bcuuku ocraHanu pa3xojau ce npusHaBat B OT4eTa 3a OXOAUTE KaTO Pa3xo/] B MOMEHTA Ha Bb3HUKBAHETO HM.
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(iv) Amopmuszayus

AmopTtuszanusra ce Hauuciaea B OTuera 3a J0X0AuTe Ha 6a3a TMHEWHHSA METOJ Bb3 OCHOBA HA OYAaKBAHUS CPOK Ha
TOJIE3EH JKUBOT HA MIMOTHTE, ChOPBKEHUATA M 000PYIBAHETO, KOMTO CE OTYUTAT OTHAETHO. AKTHBUTE 3aKYIIEHH IO
(dopmara Ha (UHAHCOB JIM3HMHT, CE€ AMOPTH3MPAT 32 MO-KPATHUS OT MEPUOANTE — MIEPUOJA HA JU3UHIOBHS JOTOBOP
WM TIEPHOJIa HA TEXHHUSA MOJIE3EH JKUBOT. 3eMATA HE CE aMOPTU3HPA.

OuakBaHuUTE CPOKOBE€ Ha IIOJIC3CH JKUBOT Ca KAKTO CJIC/Ba.

» Crpanu (MaCHBHH U BPEMEHHHU TIOCTPOWKH) 7-50 ronuHN
» MamuHy, ChOpBKEeHUs, 000pyIBaHEe 4-20 ronuHN
» KoMIoTpy 1 KOMIIOTHPHA TEXHUKA 2-4 roguHU

» IIpeBo3HHU cpeacTBa (aBTOMOOMIIH) 2-10 romgmun
» CromaHcKkH WHBEHTap U o(huc 003aBeKIaHe 5-10 ronpuaN

Mertona Ha aMopTHu3alysd, MOoJE3HU ) KUBOT U OCTaThbUHATAa CTOMHOCT ce MpepasricxkaaT KbM BCsIKa OanaHcoBa Jarta.

(m) HemaTepuaHu aKTHBH

(i) Honoscumenna (ompuyamenna) penymayus

IMonoxuTeNHaTa pemyTalMs MPEACTaBIABA NPEBUINICHAETO HA pPa3sXOAUTE IO TPHUAOOMBAHETO HAll HETHATA
CTIpaBeUINBa CTOMHOCT Ha MPUIOOUTHTE PasTPaHNIMMK aKTHBH M TackBH. OTpHIlATEIHATA PEMYTAIMA Bh3HUKBAIIA
TpU  TIPUIOOMBaHE TIPEACTABIABA TPEBHUIICHHETO HA CIpPABETMBATa CTONHOCT Ha MPUIOOMTHTE pasTpaHUYHMHU
aKTHBH W TIACHBH HaJ pasxoauTe 1o npumpobuBaHeTo. OTpUIaTeNHATA PEMYTAIMA Ce TPH3HABA TUPEKTHO B OTYETA
3a JJOXOJUTE MMPU HEHHOTO BH3HUKBAHE CJIE] MOBTOPEH MPETIE Ha CIPaBeINBUTE CTOMHOCTH Ha pasrpaHHYHUMUTE
AKTUBH U IIACHUBH.

IIpuoodusane na manyuncmeeHo yuacmue

ITonmoxxutenHa permyTarus, Bb3HUKBA U TPHU NpUI00MBaHE HAa MAJIMHCTBEHO y4yacTHe B JBIIEPHO NMpEeRNpHITHE, U
NIPECTaBIsABA IIPEBUIICHUETO HA pa3XOAUTE [0 JONBJIHUTEIIHA WHBECTULMs HaJ TEKyllaTa CTOMHOCT Ha
IpUI0OUTHTE HETHU aKTHBU KBM JIaTaTa Ha CEJIKaTa.

Ilocneosawa ouenka

[NomoxutenHaTa pemyTays ce OIeHsBa MO cebecTOWHOCT, HaMalleHa ¢ HaTpylaHaTa 3aryba ot obesmeHka. [lo
OTHOIIICHWE HAa WHBECTHIUUTEC B aCOIMHPAHH MPEANPHUATHS, OTYHTAHH IO METOAa HAa COOCTBEHHS KaIuTal,
OaaHcoBaTa CTOMHOCT Ha IMOJIOKUTEIHATA PEIyTalus Ce BKIOYBA B OalaHCOBATa CTOMHOCT Ha MHBECTHUIIMSATA B
aCOIMUPAHOTO MPEATPUSITHE.

(i) Apyeu nemamepuannu axmueu

Jlpyru HeMaTepHalHU aKTHUBH, NpuaoOuTH oT I'pymarta ca mpencraBeHH MO IieHA Ha NMpuaoOMBaHE HaMalleHa C
HaTpymaHaTa aMOpTH3alMs (BIXK IMO-07y) M 3aryourte oT obe3leHKa (BIDK CUETOBOAHA IOJMUTHKA). Pa3sxoaute 3a
BBTPELIHO CBH3/AJCHN PENyTalui W THPrOBCKM MAapKH C€ OTYMTAT B OTYETa 3a JOXOJUTE B MOMEHTA Ha TAXHOTO
BB3HUKBAHE U HE CE NPU3HABAT KaTO HEMATePHAIHN aKTHBH.

(iii) IMocnedsawu paszxoou

IMocnenpary pasxoan CBbP3aHN ¢ HEMATEPHAIHN aKTHBHU C€ KalMTAIN3UPAT CaMo B CIyJanuTe, B KOMTO yBEIHYaBaT
ObICIINTe UKOHOMHYECKH TI0JI3U OT M3MOJI3BAHETO HA ChOTBETHHS aKTHB, 33 KOWTO C€ OTHACST. Becuuku ocTaHanu
pasxo/y ca NPU3HATH B MOMEHTA HA Bh3HUKBAHE.
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(iv) Amopmuszayus

AMopTH3anMsTa C€ HAYMCIIABA B OTYETA 3a JOXOIMTE 10 JHMHEHHHMS METOJ 3a IEPUOa Ha IMOJIE3HHS KHBOT Ha
HeMaTepHajJHUTE aKTHBU (JOrOBOPEHHS CPOK Ha mos3BaHe). HeMaTepualHuTe aKTUBM C€ aMOPTU3MPAT OT JCHS, B
KOWTO ca BbBEICHH B EKCIUIOATAIMS U Ca PA3MOJIOKEHUE 32 yoTpeoa.

OuaKBaHUAT MOJIE3EH KUBOT € KAKTO ciieaBa:

» [IporpamMHH MPOAYKTH 2-5 roguHU
» [laTeHTH, TUIICH3UH U THPTOBCKA MapKu 3-7 roguHA
» PeMOHT Ha Hae€TH aKTHBU 5-10 rognan

(e) AKTHBH HA JIH3MHT

JIu3uHT TIpHM KOWMTO IpY)KECTBOTO MpHEMa B IIOCIEACTBUE BCHYKH PHCKOBE M M3rOAM OT COOCTBEHOCTTa BBPXY
aKTHBa, ce Kiacuduiypa karo GprHAHCOB JH3UHT (pUHAHCOBO 00BBP3aH aorosop). [Ipu mppBoHaYaNHO NMpU3HABaHE
AKTUBHUTEC Ha JIM3UHI CE€ OLICHABAT Ha CTOMHOCT paBHa Ha, WIN IMO-HUCKA OT TAXHaTa CIpaBCIINBa CTOMHOCT U
ceramiHaTta CTOMHOCT Ha MHUHHMMAJIHHMTE JIM3UHIOBU I1aniaHuA. Bcsxka €IHa OT TAX C€ OmIpeAc/id B HAYAJIOTO Ha
JIM3UHT'OBUA 1OT'OBODP.

prl"l/l JIM3UHI'OBHU JOTrOBOPU Ca OINCPATHBHUTE JIM3UHI'U, U C U3KIHOYCHNUC HAa MHBCCTUUHUOHHUTEC UMOTH, AKTUBUTC
HACTHU MPHU ONCPATUBCH JIM3UHI HE Ca IIPU3HATHU B OajaHca Ha I[py)KCCTBOTO. MHBECTHIIMOHHN UMOTH IIOJI3BaHU o1
(1)0pMaTa Ha OIICPATUBCH JIM3UHI, CC€ IIpU3HABAT B OajaHca Ha APYKECTBOTO 1O TAXHATA HWHAWBUAYAJIHA
CIIpaBcaAJinBa CTOMHOCT.

(3x) MaTepuajaHu 3anacu

MartepHanHuTe 3amacH ce OTYMTAT MO MO-HUCKaTa OT ceOecTOMHOCTTa M HETHATa MM pealH3upyeMa CTOWHOCT.
Hernara peanusupyeMa CTOMHOCT Mpe[CTaBisiBA IIpeArojaraeMaTa MpPOJaKHA IIGHA B HOPMAalHMS XOA Ha
CTOMAHCKaTa JCHHOCT, HAMaJeHa C MPUONU3UTEIHO OICHCHHUTE Pa3XOMM MO 3aBbPIIBAHE HA MPOU3BOACTBEHHS
LIMKBJI ¥ T€3H, KOUTO Ca HEOOXOANMH 32 OCBHIIECTBSIBAHE Ha Mpoaaxoara.

3aryba ot o0e3IeHKa ce MpU3HaBa BHHATH B CITy4aii, ye OagaHCcOBaTa CTOHHOCT Ha JTaJIecH MaTepHalieH 3amnac (Tpyma
3amacyl) IpeBUINIaBa HeroBaTa (TSAXHATAa) HETHA pealn3yeMa CTOMHOCT. 3aryOuTe oT oOe3IeHKa ce MpH3HaBaT B
Oruera 3a JOXOIMTE.

CebecToiHOCTTa Ha MaTepHUaHUTE 3aIlacy c€ OTYMTA HA IPHHIUIIA Ha CPEAHO IpeTersieHa CTOMHOCT 3a MaTepHalIH
1 HE3aBBPIIEHO NPOM3BOJACTBO. B ciywail Ha mpom3BeleHa MNPOMYKIMSA, ceOECTOIHOCTTa ChINO Taka BKIIOYBA
pasxoJu 3a TpyJ, COLMATHM OCUTYPOBKHM M pa3XoJu 3a amoprusauus. Te3u pasxoiu ce pasnpelensT BBPXY
NpOJXYyKLMsTA Ha 0a3aTa Ha HOPMaJIEH POU3BOJICTBEH KaIalIUTET, MPEKU MaTepHaIH H/UJIX TPSIK TPY.

(3) OGe3nenka

(i) Punancosu axmuesu
DUHAHCOB aKTHB Ce CYMTa 3a OOE3IEHEH, aKO CHINECTBYBAT OOCKTHBHU IOKA3aTEJICTBA, Y€ €IHO WM MOBEYe
CHOWTHSA ca HMAJIM HETATHBEH e(EKT BHPXY OYaKBAHHUTE OBICIIN TAPHIHH MOCTHIVIEHHS OT TO3H ()HHAHCOB aKTHB.

3aryba oT o0e3leHKa Ha (PMHAHCOB aKTUB, OTYUTAH MO0 aMOPTH3HpPyEeMa CTOHHOCT, C€ M3YMCIIABA KAaTO pa3iinuKa
MEXJly HeromaTa TeKymla OaJaHCOBa CTOWHOCT M CeraliHaTa CTOWHOCT Ha OBbAeIHWTe MapHYHU HOCTHIUICHUS,
TeHEepPHUPaHH OT TO3M aKTUB, W AMCKOHTHPAHM C HETOBUS ITbPBOHAYaJCH e(EeKTHBEH JMXBEH IMPOICHT. 3arybaTta oT
obe3neHKa Ha HaTWYeH 3a Mpojak0a (UHAHCOB aKTHB CE€ M3YMCIIABA, KaTO Ce B3eME IO BHUMaHHE HeroBarta
TEKyIla CTIPaBeINBa CTOHHOCT.

@OHUHAHCOBUTE aKTHBH, KOUTO Ca WHAWBHAYAIIHO 3HAUYMMH, CE€ IPOBEPSBAT 3a OOE3I[EHKa CAMOCTOSTETHO. Beudukn
Jpyru (GMHAHCOBH aKTHBHU CE€ OLCHSABAT KOJIEKTHBHO, pa3/ielIeHH Ha TPYNH Ha 0a3a Ha CXOJHM XapaKTEpPHCTHKH Ha
KPEIUTHHS PUCK.
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(i) @unancosu axkmuesu, npodvircenue

Bcenukw 3aryou ot oOestienka ce npusHasat B OTuera 3a 10X0auTe. 3aryou ¢ HaTpyIBaHe, OTHACAIIH CE 0 HaJTUYHH
3a Tpoaax0a (UHAHCOBM AaKTHBM M TPHU3HATA B MHUHAIM TEPUOAM B Kammrajia, ce TpaHchepupar B Ortuera 3a
JIOXOJTHTE.

3arybaTa OT 00e3leHKa ce BBH3CTaHOBSBA, aKO TOBA BH3CTAHOBSIBAHE MOXE Ja ObJe OOEKTUBHO OTHECEHO KbM
chOMTHE CTaHAJIO cliel Karo € Owia mpusHara 3aryba oT oOesleHka. 3a (MHAHCOBUTE aKTHUBH, OTYUTAHU IO
aMOpTH3MpYyeMa CTOWHOCT, M HaJIMYHUTE 3a MpojakOa (UHAHCOBM aKTHBH, KOMTO Ca IBITOBM LICHHM KHUXKA,
BB3CTAHOBSBAHETO Ha OOE3IEHKaTa ce NpH3HaBa B OTYETa 32 JOXOAUTE. 32 (DMHAHCOBUTE AaKTHBH HAIMYHHU 3a
npojak0a, MpeICTaBIABAINN KAallUTAJIOBY [IEHHHU KHIDKA, Bb3CTAHOBABAHETO HA 00E3IEHKATa C€ MPU3HABA AUPEKTHO
B KaluTama.

(ii) He - ¢punancoeu axmueu

banancoBara cTOWHOCT Ha akTUBUTE Ha J[py»KECTBOTO, C M3KIIOUEHHE HAa CTOKOBO-MAaTepUATHHUTE 3amacH (BHXK
CYETOBOJIHA TIOJINTHUKA) U OTCPOYEHHU JaHBUHU aKTUBH (BHXK CUETOBOJIHA IOJIUTUKA), Ce TMpepasriiexaa KbM BCsIKa
JlaTa Ha M3rOTBsSHE Ha OajaHca, 3a Jia Ce MPCICHU Jalld He ChIISCTBYBAT MpHU3HALHU 3a oOe3leHka. B ciyuyaii, ye
CBIIECTBYBAT TaKMBa MPU3HAIIM C€ TIPaBU MPUOIU3UTEIHA OIICHKA Ha Bh3CTAHOBUMATa CTOMHOCT Ha aKTUBA.

3a HeMaTepHalHU AKTHBH, KOUTO UMAT HeAe()MHHUPAH MOJIC3eH )KUBOT M KOUTO BCE OIIIE HE Ca TOTOBH 3a M3IMOJI3BaHE,
NpuOJIM3UTETHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBAa CE NpaBH HA BCSKAa JaTa HA M3TOTBSHE HA
Oamanca.

3aryba or o0e3leHKa ce NMpH3HaBa BHHATU B CIy4dai, de OanmaHcoBaTa (IIPEHOCHA) CTOMHOCT HA €IWH aKTHBH WIN
rpyna aKkTHUBHW, T€HEpUpAalla MapUYHH MOCTBILUIEHHSA, 9acT OT KOATO € TOW, IMPEBHIIaBa HEroBaTa BH3CTAHOBHMA
cToitHOCT. I'pyma akTHBH, TeHepHpalla IMapuyHd MNOCTBIUICHUS, € Hal-MajKkaTa Bb3MOXKHA 32 WICHTU(HLIUpaHEe
rpyna akTHBM, KOATO Ie€Hepupa NapUyHU IOTOLM, B IOJIIMa CTENEH HE3aBUCHUMM OT IPYIM aKTHBHM WIH I'PYIHU
aKTUBU.

3ary6u oT oOe3lieHKa ce mpusHaBat B OTueTa 3a Jg0X0auTe. 3aryou OoT 00C3I[CHKAa OTHACSINHU C€ J0 Irpyla aKTHBH,
reHepHUpaIy MapuYHK MOTOIM, C€ PU3HABAT Taka, Y€ IMbPBO Ja HaMaJIAT OallaHCOBaTa CTOMHOCT Ha TOJIOKHUTETHATA
peryTaIys pu3HaTa 3a Ta3u rpyma (JIOKOJKOTO MMa TaKaga), a ToCIIe TPOTIOPIIMOHAITHO J1a HaMaJABaT OalaHcoBaTa
CTOMHOCT Ha IPYTHUTE aKTUBH B IpyIata (TpyIHTe).

(1) AKIIMOHEPEeH KaNUTAJ U pe3epBHU
Kanutanst Ha JIpykecTBOTO € IPeCTaBeH M0 HCTOPHIECKA CTOWHOCT KbM JaTaTa Ha PerHCTPAIIHSL.

JIOMbIHUTETHUTE U 3aKOHOBU PE3EPBH BKJIIOYBAT TE€3W HA JIPY)KECTBOTO-Maiika, KaKTO W TPUTEXKABAHUS JsUT OT
(dbopMupaHuTe ciel AaTaTa Ha pUI0OMBaHE PE3EPBU Ha IBIIEPHUTE JPYKECTBA.

[IpeonienbuHNTE pe3epBU ca GOPMUPAHH KbM J1aTaTa Ha U3BBPIICHH MIPEOIIEHKHN Ha NMOTH, MAIlIMHU U CHOPBKEHUS.
(i1) loxoau Ha mepconaja

(i) Inanose 3a oepunupanu enocku

IMpaBuTencTBOTO Ha Bbarapust HOCH OTTOBOPHOCTTA 3a OCHTYPSIBAHETO HA IIEHCHH 10 IUIAHOBE 3a JIeUHUPaHH
BHOCKH. Pa3xomure 1o aHraxuMeHTa Ha Jpy»KecTBOTO Jia MpeBexJa BHOCKH 110 [UIAHOBETE 3a Ae(HUHUPAHH BHOCKH
ce npusHasat B OTueTa 3a JTOXOAUTE MPH TIXHOTO Bb3HHUKBAHE.

(ii) Inamen z00uwen omnyck
JIpy’XeCTBOTO NPHU3HABA KATO 3aJbIDKEHHE HEAMCKOHTUPAHATA CyMa HA OLEHEHHUTE PasXOAM MO IIIATEH TOAUIIEH
OTIYCK, OYaKBaHM J1a ObIAT 3aIUIATEHU HA CITYXKUTENINTE B 3aMsHA Ha TPY/Ia UM 32 H3MHMHAJIHS OTYETEH MIEPHOI.
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(iii) Apyeu ovazocpounu 0oxoou

I'pynmata mMa 3aAbDKEHMETO 3a H3IUIAINAHE HA JOXOJ IPU HAMyCKaHE Ha TEe3H CBOU CIYXKHUTENH, KOUTO Ce
neHcuoHupar B I'pymara, B choTBeTcTBHE C M3uckBaHusATa Ha Komekca Ha tpyma (KT) wm 222 maparpad 3.
Cwo0OpazHo Te3u pasnopendu Ha KT, npu mpekpartsBane Ha TPYAOBUS JOTOBOP Ha CIIyKUTeN Ha ['pymara, mpumoOwn
IpaBo Ha neHcusl, JIpyKecTBOTO My HM3IlIamia oOe3IIeTeHne B pa3Mep Ha JBe OpyTHH paboTHH 3amiatd. B Ciyuvait,
4ye paOOTHUKBT WM CIYXXUTCIAT MMa HATpymaH cTax oT 10 W moBeye TOAMHU KbM JlaTaTa Ha NCHCHOHHUPAHE,
00e3IIeTeHNeTo € B pasMep Ha LIecT OpyTHM paboTHHM 3amiatd. KbM Beska gara Ha OajlaHca, pbKOBOACTBOTO
OICHsABA MPHUOJIM3WTENHHS pa3Mep Ha TNOTCHOHAIHHATE pa3Xomu IUIATUMH TPH TEKyIIOTO HHBO Ha
BB3HATPAKICHUATA, B PE3YNITAT HA KOETO CE MPABIT CHOTBETHUTE HAYHCICHHUS 32 IIPOBH3HH.

(x) TIpoBu3uu

B cnyuawnte, koraro ['pynara uMa MpaBHO MM KOHCTPYKTHBHO 3a[bJDKEHHE B PE3yJITaT OT MHHAIW CHOUTHS U €
BEPOSITHO TIOTACcsIBAHETO HA 3aJbIDKCHHETO Ja I[OpOJM HEOOXOAMMOCT OT H3XOMANl TOTOK OT pPEecypcu u
MKOHOMHUYECKHU IOJI3M, CE OTYMTA MPOBU3UA B OamaHca. B ciaywaumte, Korato eeKThT € CBHIIECTBEH M KOTaToO
U3XOJISIIUTE MapHUYHU MOTOUHU (pa3XOIHTe), CBhP3aHH C MPOBH3MATA Ca ABJATOCPOYHHM M CE BIUSSAT OT BpeMeBaTta
CTOWHOCT Ha MAPUYHUTE CPEJCTBA, TE CE AMCKOHTHPAT M CE OIMpPEICIs CerairHata UM CTOWHOCT . [IpuaouMust
JTUCKOHTOB MPOIICHT € TEKYIIHUs Ma3apeH MPOICHT Ha JOXOIHOCT (MIPeau JaHbYHO O0JIaraHe) a mpyu HEOOXOIMMOCT U
B CIy4aWTe, B KOUTO TOBA € IMOIXOMSAIIO, CE€ B3eMaT MPEABHI M JAPYIH CICHU(GHYHU PHCKOBE, XapaKTepPHH 3a
3aIJDKEHUETO (TIacHBa).

(i) 'apanyuu

IpoBH3MH 32 TapaHINK Ce TIPU3HABAT KOTaTO CHOTBETHUTE TIPOAYKTH U YCIYTH ObIaT peannsupanu. [IpoBususra ce
6asupa Ha WCTOpHYecKaTa WH(OPMAIMA 32 TPEISBEHH TapaHIldH, KaTo ce OTYHTa W e(eKTa OT BEpPOSTHOCTTA 3a
BB3HHUKBAHETO Ha OBJEIIN TAKMBA PA3XO/IH.

(ii) IIpecmpyxmypupane

ITpoBu3Hs 32 pa3xoau MO IPECTPYKTYPHPaHe ce MpU3HaBa Korato JpyxKecTBOTO UMa 0100peH HoapobeH GopManeH
IUTaH 33 MPECTPYKTYPUPAHE, U MPECTPYKTYPUPAHETO € 3aIl0YHANIO, WK € 00sSBEeHO myOandHo. bbaeru omnepaTHBHU
pa3xo/y He ce MPOBHU3UPAT.

(iii) ITposusuu 3a év3cmanosssane na mepena

CeriiacHO mMyOJIHMKYBaHAaTa HOJIMTHKA 33 OKONHA cpefa Ha J[py»KEeCTBOTO W CHOTBETHHTE 3aKOHOBU HM3HCKBAHU,
OPOBH3UHM 33 Bb3CTAHOBSABAHETO Ha TEPEHA MO OTHOIICHHE HA 3aMbpPCEHATa 3eMsl U CBBP3aHHUTE C TOBA Pa3XOiH, Ce
[PHU3HABAT KOTAaTO 3aMbPCSBAHETO € Bh3HUKHATIO.

(iv) Obpemensnsamu 0ozosopu

IpoBusus 3a 0OpeMEHsBALIM JOrOBOPH CE€ TNPHM3HABA KOTaTO OYAKBAHUTE MKOHOMHMYECKH IMOJ3H 33 J[PYKECTBOTO
OPOM3THYAIM OT JOTOBOPA, Ca IO-HUCKU OT PA3XOAUTE KOMTO HE MOraT Ja ce u3berHar, 3a ja ce MOKPHAT
3aIbIDKEHUSATA TIPOU3TUYALIM OT J0roBopa. [IpoBu3HsATa Ce M3UUCIIABA KATO HACTOSIIA CTOMHOCT Ha MO-HUCKATa OT
ABETC BCIIMYUHU — OYAKBAHU Pa3xXxOoJ 3a NPEKpATABAHE HA JOroBOpa WU OYaKBAHU HETHU Pa3XoAu B pE3yJiTaT Ha
npojb/bKaBaHe Ha norosopa. Ilpeau 1a ce HaYMCIM MPOBU3HA 3a 0OpeMeHsBall J0roBop, JpyKecTBOTO NpH3HaBa
BCHUKH 3ary0u OT 00€31IeHKa Ha aKTUBHU, KOMTO Ca CBbP3aHH C TO3H JOTOBOD.

(s1) Opuxoan

(i) pooaoenu cmoxu

Ilpuxoaute OT Tpomax0a Ha CTOKM CE OLEHSBAT MO CHPABEIIMBA CTOMHOCT Ha HACpENIHATA MPECTALUS I
B3E€MAHETO, HETHO OT BbPHATH CTOKH M CTOMHOCTHHU OTCTBIIKM, ThPTOBCKH OTCTHIIKM M HaTypaiaHu pabatu. IIpuxon
OT 1poJax0a Ha CTOKU ce npu3HaBa B OTdera 3a J0XOIHUTE, KOraTo 3HAYHUTENHA YACT OT PHCKOBETE U IOJ3HTE,
NPHUCHIIM Ha COOCTBEHOCTTA, CE IIPEXBBPIIAT HA KyllyBaya, CyMara Ha MPUX0/a MOKE HaJEKIHO 1a Oble OLEHEHA 1
€ BEPOSTHO MKOHOMHYECKHTE TOJI3HM CBBP3aHM ChC CHENKATA [a CE IONYYaT OT NPEANPUATUETO; HANPABEHHUTE
pasxoad M BB3MOKHOTO BpPBIIaHE HA CTOKM MOX€ HAIEKIHO Ja ObJe OLEHEHO, M KOTaro HsAMa IOCIIEIBAII0
MPOJIBIDKABAIIO YYACTHE B YIPABIEHUETO HAa CTOKHTE.
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(i) Yeayeu

ITpuxoauTe OT M3BBPIIEHU YCIYTH CE€ OTYMTAT B OTYETA 3a JOXOJUTE MPOIOPIMOHAIHO Ha €Tana Ha 3aBbPUIEHOCT
KbM Jarata Ha Oananca. ETamsT Ha 3aBBPLIEHOCT C€ ONMPEAENA KaTo ChOTHOLIEHWE HAa YacTTa Ha PasXOJHUTE IO
JIOTOBOPA, HAMIPABEHH 32 U3BBPIIEHATA JI0 MOMEHTA paboTa KbM IPEABUACHUTE OOIIN Pa3X0aH MO JOr0BOpa.

(iii) Cmpoumennu 0ozosopu

B MoMeHTa B KOITO, pe3ynTaTa OT JAaIeH AOTOBOP 3a CTPOUTEICTBO MOXKeE Ja ObJie HAJeKTHO OLICHEH, MPUXOAUTE U
pa3xouTe Ce MPHU3HABAT B OTYETA 32 JOXOAUTE IPOMOPLMOHAIHO CIPSIMO €Tara Ha 3aBBPIICHOCT Ha ASHHOCTTA 110
noroBopa. ETampT Ha 3aBBPLICHOCT C€ OMPEAEIs Ype3 IMPOBEPKH OTHOCHO CBBbpLICHATa paboTa. Beska oyakBaHa
3ary0a I10 JOroBopa Ce OTYMTa BEIHAra B OTYETA 32 JOXO/INTE.

(iv) IIpuxoou om naem

ITpuxoau OT HaeM ce npu3HaBar B OTYETA 3a JOXOAUTE Ha 0a3a JMHEHHMA METO 33 BPEMETO Ha MPOABIKMTEIHOCT
Ha JIM3UHIOBUsL 10roBop. IloydyeHuTe nosi3u ce npusHasar B OTuera 3a J0XOHUTE KATO HEPas/eNHa YyacT OT O0IIUTe
JIM3UHTOBH TIPUXOJIH.

(M) TInamanusi Mo JU3MHIOBH A0TOBOPHU

[Tnananus Mo eKcIIoaTallMOHEH JIM3MHT ce Mpu3HaBaT B OTYeTa 3a JOXOAWTE Ha 0a3a JIMHEHHUS METOH 3a BPEMETO
HAa MPOIBIDKUTEIHOCT Ha JIM3UHTOBHUS 10oroBop. [loaydeHn BRHITHA TOJI3H ce Tpu3HaBar B OT4eTa 3a JOXOAHUTE KaTo
HepasJelTHa YacT OT OOIIUTE JTM3MHTOBH Pa3XOIH.

MUHUMAaTHUTE JTU3UHTOBH BHOCKH IO (pHHAHCOBO-0OBBP3aHM JIM3HHTOBH JIOTOBOPH, CE€ OTpa3siBaT KaTto (prHAHCOBH
pasxoJy 1 HaMallsiBaHE Ha HEYPEACHHUTE 3abJDKCHHs. DUHAHCOBHUTE Pa3XOIH c€ PasMpeAeNiT KbM BCEKH NEPHOJ 3a
BPEMETO Ha JIM3MHTOBHS CPOK, TaKa Y€ Jla ce IMOCTUTHE MOCTOSHEH MEPUOJNYCH JIMXBEH IIPOIEHT, Ha OCTaThKa OT
3aab/oKeHueTo. IloTeHIuamHuTe JTU3MHTOBHM IUTAIAHMSA, CE€ OTYMTAT, KaTO CE HalpaBHd OTHOBO INpelleHKa Ha
MUHUMAJHUTE JM3UHTOBU IUTAIIAaHUSA 3a OCTAThUHHUS CPOK Ha JIM3MHTA, KOTaTO KOPEKUMATa IO JM3UHra €
MOTBBPJICHA.

(H) ®UHAHCOBM MPUXOIM U PA3XOIH

DUHAHCOBUTE MPHUXOANW W Pa3xXOJHW BKIIOYBAT MPHUXOJH OT JIMXBU O HHBECTHPAHH CPEACTBA,B TPHXOTH OT
IUBHACHTH, Tedanba oT mpojaxba Ha HaaWYHHM 3a Nponax0a (MHAHCOBH aKTHBH, IIPOMEHH B CIPaBeIJIMBAaTa
CTOMHOCT Ha ()MHAHCOBU aKTHBH OTYMTAHU II0 CIIPABEJIMBA CTOMHOCT, KOI'aTO IPOMSIHATA CE€ OTYMTA KATO redanda
win 3aryba, u medanba OT Omepald B 4Yy)KAeCTpaHHA BamyTa. [IpHXOI OT JIIMXBH Ce NpPH3HABA B MOMEHTa Ha
HAYHCIISABAHETO MY MO METOJa Ha e(eKTUBHATA JUXBa. [IpUX0/ OT NUBHICHTH CE NPH3HABA Ha [aTaTa, Ha KOSTO €
YCTaHOBEHO MPaBOTO Ha JIPYyKECTBOTO Ja MONYYH IUIAIIAHETO, KOSATO B CIydas Ha KOTUPAHH/THPIyeMH LEHHH
KHIDKA € JaTaTa, CJIeA KOsTO aKI[MUTe CTaBaT 0e3 MpaBo Ha [0yYaBaHe Ha MOCIICAHNS TUBHUACHT.

@OrHAHCOBU Pa3xoly BKIIIOYBAT Pa3xoJH 3a JHMXBH MO 3a€MH, pa3XxoJd B PE3yNTAT HAa YBEIHYCHO 3aJbJDKEHHE,
CJIJICTBHE Ha MpUONMKaBaHe ¢ eIUH IIePUOJ Ha JaTaTa, ONpeAeNieHa 3a pealu3UpaHe Ha IPOBH3UATA, 3aryOH OT
onepanru B 4YYyXIACCTPpaHHA BajlyTa, MPOMEHH B CIpaBCinBaTa CTOMHOCT Ha (bl/IHaHCOBI/I AKTUBHU OTYHUTAHHU II0
CIIpaBeJIiBAa CTOWHOCT, KOTAaTO NPOMSHATa C€ OTYHTA KaTo nedainba miau 3aryba um obOes3leHka Ha (UHAHCOBU
aKTUBH. BCHYKM pa3xoau MO IUIATHMHM JIMXBH IO 3a€MH C€ MIPU3HABAT KaTo Iedanba WM 3aryda KaTo ce M3IMOoJ3Ba
MeTo/Ia Ha e()eKTUBHUS JINXBEH IPOLICHT.

12



BYJITAP UEX MHBECT XOJIAVHI" ALl

benexxu xeMm KOHCOJMAUPAHUTE (bHHaHCOBI/I OTUYCTU

3. 3HaYnMMH CYETOBOJAHYU MOJIUTHKY, MPOABKEHUE

(0) Janbuu BHpPXY mevasnbdara

Pasxomure/IpuxouTe OT JaHbBLM BbPXY Iedanbara BKIIOYBAT TEKYIl U OTCPOUYEH JaHbK. [[aHbK BbPXY medandara
Ce MPU3HABA B OTYETA 33 JOXOJUTE, OCBEH aKO HE € CBbP3aH ChC CTATHHU, KOUTO CE OTHACAT JUPEKTHO B KalUTala,
KaTo B TO3M CJIy4ail JaHBKBT CHIIO CE MPEJACTaBs B KAITMTAJIA.

TeKyHH/IHT JaHbK € OYaKBAHOTO JaHBYHO IUIAlllaHC BBPXY oOmaraemara medanba 3a roguvHara, HpHHaFaﬁKH
JAaHBYHHUTC CTaBKH B CHJIa KbM JaTaTa Ha U3IrOTBAHC HA CUCTOBOIHUA bananc.

OTCcpoueHHAT JaHBK € M3YUCIICH KAaTO CE M3M0I3Ba OaJaHCOBHS METOJ HAa TACUBUTE, KATO CE OTHACS 32 BPEMEHHUTE
PA3JIMKN MEX]y TEKyIlaTa CTOWHOCT Ha aKTHBHUTE W ITACHBHTE 3a IIEIMTE HAa CIETOBOJHOTO OTYHUTAHE U 33 NAHBYHU
nenu. He ce oTumrar crnemHUTE BPEMEHHM Pa3iIMKH: MOJOXKHTEIHATA PEIyTalys HENMpU3HATA 3a JAHBYHM IICTH,
3alpUXO0’K/aBaHe Ha aKTHBH M NACHBH, KOUTO HE 3acsraT CYETOBOJHATA WM JaHBbYHATA NedanOa, KaKTo U PasiIHKH
CBBP3aHM C MHBECTUIMH B ABIIEPHH JPYXKECTBA IO CTEIEH, 32 KOATO CE OYaKBa, 4e HAMA Jla C€ CTOPHHpAT B
npensuauMo Objenie. PasMepbT Ha OTCpoUeHUs JaHBK ce 0a3upa Ha OYaKBaHATa peajau3alusd Ha OanaHcoBaTa cyma
Ha aKTHBa WJIM NAacHMBa, MIpWIaraiiku JaHbYHA CTaBKa, IIpHeTa KbM MOMEHTA Ha ChCTaBSHE Ha OajaHca WU Te3H,
KOMTO CE OYaKBa Aa ObJaT B CHIA CIIE]| Hesl.

OTcpoycH JaHBYCH aKTUB Ce MPU3HABA CaMo J0 pa3Mepa, M0 KOHTO ¢ BEPOSTHO Ja Bh3HUKHAT OBICIIN JaHBUYHU
meJaixlu, cpenry KOMTO MOTaT J1a ce NMPUXBaHAT HEM3IO3BaHH JAHBYHU akTHBH. OTCPOUYCHUAT NAaHBUCH aKTUB CE
HaMalsiBa 10 pa3Mepa, 10 KOHTo ObIemaTa HKOHOMHYECKa M3ro/1a IIoBeYe He € BEPOSATHO J1a ObJIe pearn3upaHa.

HOH'BHHI/ITGHHI/IFIT JaHBbK, KOKTO npon3Thuda OT pasnpeACIAHCTO Ha AUBUJACHTH CC OTYUTAa B MOMCHTA, B KOHUTO
BB3HHUKBA 3aABJDKCHHUECTO 3a U3IIAINaHC HA CbOTBCTHUA TUBUIACHT.

(m) CexTopu

CexTopbT € pasrpaHM4YMM KOMIIOHEHT Ha J[py>KecTBOTO, KOHTO € aHTaXupaH WIHM B NPENOCTaBSIHE HAa CBBP3aHU
NPOXYKTH WIIM yciyrd (OM3HEC CerMeHT), WM B IPEIOCTaBSHETO HA MPOJYKTH WM YCIYyrH B PaMKUTE Ha
oIpezieNieHa MKOHOMHYECKa cpefia (reorpa)CKy CErMEeHT), U KOUTO € MpeMeT Ha PUCKOBE U BB3BPBIIAEMOCT, KOUTO
ca pasIM4HU OT Te3W Ha JApyrure cerMeHTH. OCHOBHUAT (bpBUYHMS) popmaTr Ha J[py>KeCTBOTO 3a OTYHTAHE MO
CEKTOpPH € OCHOBaH Ha OM3HEC CEKTOPUTE.

(p) Aox00 na axuusn

JIpy»KeCTBOTO MpEeACTaBsl JaHHHU 3a OCHOBHHU JIOXOJM HAa aKIUs WM JOXOJAM HA aKIUs C HaMaleHa CTOMHOCT 3a
oOukHOBeHUTe CH akiuu. OCHOBHUTE JOXOAM Ha aKIMA C€ H3YMCIIABAT Karo Ievyasdata MM 3arybara
pasmnpezensieMa KbM OOMKHOBEHHUTE aKIIMOHEPH CE pa3fesid Ha CPEAHOMPETErJICHUs] Opoii Ha OOMKHOBCHH aKIIMU Ha
JpykecTBOTO Tpe3 To3u mepuoj. Joxoa Ha akims C HaMajeHa CTOMHOCT Ce Ompeaess upe3 KOpUTHpaHe Ha
mevajgbaTa WM 3arybata pasmpenensieMa KbM OOMKHOBEHUTE AKIMOHEPH M CPEIHOIpPETErJCHUs Opoil Ha
OOMKHOBEHUTE aKkiMu Ha J[py»KecTBOTO mpe3 To3u Iepuoi. J[oXoau Ha akius ¢ HaMajeHa CTOWHOCT CE OMpeiess
Yype3 KOPUTHpaHe Ha nevanbaTa wid 3aryoara pasnpezaessieMa KbM OOMKHOBEHHUTE aKIIMOHEPH U CPEAHOIPETETIICHUS
Opoii Ha OOMKHOBEHUTE AKIUU 32 eeKTHTE OT BCUYKH IMOTECHIIMAIHN OOMKHOBEHHU aKI[MK ¢ HaMaJsABaIll J0X0/a Ha
aKius epexT, KOUTO BKJIFOYBAT KOHBEPTUPYEMHU OOJIUTAIMU U ONIIUU BbPXY aKIUH NPEIOCTABEHU HA PAOOTHHUIUTE U
CITy)KUTEIUTE.
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4. OnpenessiHe Ha cpaBeIJUBH CTOHHOCTH

I'pynoBute c4eTOBOJHN MONUTHKH U OTIOBECTSIBAHUS M3UCKBAT OTPEJCIITHETO HA CIPABEINBY CTOHHOCTH KaKToO 32
(uHAHCOBHTE, TaKa M 3a He()MHAHCOBUTE aKTWBU W mMacuBU. CIpaBeNIMBUTE CTOMHOCTH ca OWIIM OIIPENeNsTHU 3a
LIeJTUTE Ha OLEHKaTa W/WIIM OTOBECTABAHUATA Ha 0a3ara Ha IMOCOYEHUTE IM0-10iy MeTtoau. Kpnero e HeoOxomumo,
JOIBJIHUTEIHA WH(OpManus OTHOCHO HAalpaBEeHUTE MPEAINOI0KEHHS IPH OIPENENITHETO Ha CIpPaBeIUIMBUTE
CTOMHOCTH € OIIOBECTEHA KbM OE€JIeKKHUTE Ha CHEUU(PUYHUTE aKTHBU U ACHUBH.

(i) Umomu, mawunu u cvopvircenus
CrpaBeUIMBUTE CTOMHOCTH Ha MMOTH, MAllIMHK M ChOPBKEHHs, MpuaoouTu mpe3 2003, ce mpr3HaABaT B pe3ynTaTa
Ha HAIPABEHM OLIEHKH IO Na3apHU LEHH OT CEPTU(PHIUPAHH KBATU(DUILUPAHH OLIEHUTEIH.

(i) Hneecmuyuu 6 Kanumanosu u Ovi206U UEHHU KHUIICA

CrpaBe[UIMBUTE CTOWHOCTH Ha (DMHAHCOBUTE aKTHBHU, OTYNTAHHU IO CIPaBEINBA CTOMHOCT B MedanbaTa u 3aryoara,
U (UHAHCOBH aKTHBH, HAJIMYHH 3a MPOAAX0a, ce ONMpeneNsaT KaTto ce pedepupa KbM TAXHATAa ThpryeMa LeHa KbM
naraTta Ha OaxaHca.

5. CexkTopn

HupopmanusTa M0 CEKTOpH € MpeACTaBeHa CIpsAMO Ou3Hec cekropute Ha I'pymara. dopMaThT ce OCHOBaBa Ha
BBTPELIHATA yIIPaBJIEHCKa CTPYKTypa Ha [ pynaTa.

BBTpeIrHoceKTOpHOTO IIeHOOOpa3yBaHe ce onpeness Ha 6a3a AUPeKTHA BPb3Ka KyImyBad-IpoJaBad.

duHAHCOBUTE PE3yJITaTH 32 CHOTBETHUS CEKTOD, aKTUBHTE M MACHUBHTE BKIFOYBAT CHOTBETHUTE CYMH, KOUTO MOTaT
JMPEKTHO J1a ce OTHEcaT 3a JaJCH CEKTOp, KaKTO W Te3H, KOUTO MOraT Aa ObJaT pas3lpe/elicHd Ha pasyMHa 0a3a.
AKTHBHTE U TIACHBUTE, NIPUXOJUTE M Pa3sXOAUTE, KOUTO He ca pasnpelelieHH BKIIOYBAT PEIyTalHs, MaIIHHCTBESHO

ydacTue, 3a€MUTC U CBBbP3aHU C TAX pa3xou, JaHbYHUTC aKTUBU U ITACUBU.

KanuTanoBuTe pa3xomd 3a OAACH CEKTOP MPEACTABIABAT OONIMTE pa3sXOAW HAMpPaBeHH Mpe3 Mepuoia ¢ el
npuI00UBaHEe HA aKTUBH, KOUTO CE OYaKBa Jia ObJaT U3MOJ3BAHM [IOBEUYE OT €IUH MEPHOI.

bu3znec cekmopu

['pymaTa BKIIFOYBA CICTHUTE OCHOBHH OM3HEC CEKTOPH:

Mawunocmpoene. [Ipou3BOICTBO U Mpoaax0a Ha METATOPEKEITN U METAI000padOTBAIIN MAIIWHH, TIPOU3BOICTBO
Ha MHCTPYMEHTH W OKOMIUICKTOBKa 32 METar000paboTBaIly MAIIWHH, MPOM3BOJCTBO M IMpoaax0a Ha el.penera,

PEMOHT M CEepBH3HpaHE

/Ipyzu. I3BbpllIBaHe Ha KOHCYJITAHTCKHU YCIIYTH, CIIEJIKU C HEJABUKUMHU UMOTH, yIPaBJICHUE HA HEABUKUMU UMOTHU U
Aap.

T'eocpaghcku cexmopu

Benuku CCKTOPH CC HAMHPAT U U3BBPIIBAT ,IleﬁHOCT Ha TCPpUTOPUATA HA Bl,nrapm{.
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