Mexaunen AoKJIax 3a JelHOCTTa, ChAbPXKAIM HHPOPMAUMH 32 BaKHH
cb0NTHSA, HACTBIM/IM Npe3 TPHMeCeYHeT0 W ¢ HATPyNBaHe OT HAYAJIOTO Ha
¢uHaHCOBATA rOJAMHA /10 KPasi HA CbOTBETHOTO TPHMeCEYHe, M 32 TAXHOTO BJIMSIHHE
BbPXY pe3yJTATHTEe BbB (PMHAHCOBHS OTYeT, KAKTO H ONHCAHHE HA OCHOBHHUTE
PHCKOBE M HECHI'YPHOCTH, IpeJ KOHTO € M3NPABEH eMHUTEHTHT Ipe3 0CTAHAJIATA
yacT ot ¢puHancoBara roagusa ( 01.10.2015r. - 31.12.2015 r.)

Ha 23.03.2015 r. ,Hempmwxumu umoru Codus” AJICUI] cxmounm norosop 3a
MOKYTKO- Ipojaaxba, 1o cujiata Ha KOHTO MpuIo0u:

1. CamocrosiTesnieH 00€KT B crpaja ¢ IpeJHa3HaYeHHe rapax, ¢ miomr ot 46,27 KB.M.
(dyeTupuieceT M IIECT LSO M JBAZECeT M CEeJeM CTOTHU KB.M.), HaXoJsIa ce B rp. Bpama.
[Iponaxna nena - 25 000.00 neBa (qBageceT U MET XUJISIH JIEBa).

2. He3acTpoeHo JBOPHO MSICTO € IUIOII OT 645 KB.M. (IECTCTOTHH YETHPHUIECET U MET
KBaJZIpaTHU MeTpa), Haxo 1o ce B ¢. [Ipodecop Uimmpkoso.

[Iponaxxna nena -3 000.00 neBa (Tpu XuUIsau JieBa).
3. Tpu camocTosTennHu 00€eKTa B Crpaja ¢ IpeJHa3HAYeHUE - rapaxk, HaXOIAIIH Ce B

rp. Pyce.
O6ma npoxaxna neHa - 30 000 neBa (TpuaeceT XUJISIIH JIeBa).

Ha 24.03.2015 r. ,Hempmwxumu umotu Codus™ AJICHUL] cimoun norosop 3a
HOKYIIKO- pojiax0a, o cuiara Ha KOHTO mpuo0u:

1. CamocrosTenen o6ekT, npeacTanisiBan 6aHKOB O(HC, HAXOMAII ce B I'P. 3aBeT.
[Tponaxna nena - 50 000.00 neBa (rmerTaeceT XUJIsIu JieBa).

2. CamocrosTeneH 00EKT B crpaja ¢ INpeJHa3HaYeHHe OQHC, HAXOIMAI[ ce B TP.
Ky6par.

[Tponaxna nena - 30 000.00 neBa (TpuaeceT XWISIU JI€Ba).

3. CamocrosTenen o0eKT chC 3acTpoeHa Iuiom ot 72.53 (cemeMueceT M ABE ISUIO U
NeTAeceT W TPU CTOTHH) KBaJpaTHU MeTpa, HAXOJSIl Ce Ha IBPBH €TaX HAa MacHBHA
TpUEeTa)KHa crpaja, Haxo/sma ce B rp. Mcnepux.

[Tpomaxxna nena - 22 000.00 neBa (qBazeceT U JIBE XUJISIH JIEBa).

4. JIsa 6posi MacHBEH rapax, BCEKH ChC 3acTpoeHa riomy ot 17.50 (cememHuamecer
ISUI0 U TMIETJIeCeT CTOTHH) KBaJpaTHU MEeTpa, HaXoAs1u ce B rp. [Tazapmkuk.

O6ma npoxaxsa 1esa -10 000 neBa (neceT Xuisiau jiesa).

5. CamocrosTeneH oOeKT B crpajia, npeiaHasHadeH 3a oduc, ¢ mrom oT 93 KB.M.
(meBeTaeceT M TpH KB.M.), H Crpajia ¢ NpeHa3HaYeHHe: CKJIaoBa 0a3a, CKJIal, HaXOIsIIHU Ce B
rp. Tyrpakas.

O6ma npoxaxna nexa - 40 000.00 neBa (ueTupHAECET XHISIIH JIEBA).

Ha 25.03.2015 r. ,Hemmwxumu umoru Codus” AJICUL] cxmouym moroop 3a
TIOKYIIKO- IIpoaXk0a, 1Mo cuiiaTa Ha KOMTO mpuaoou:

1. [Tozemsten uMoT ¢ 1wtony oT 213 KB.M. (iBecTa U TPUHAIECETH KB.M.), HAXOAI] Ce B
rp. Buaus, u nocrpoeHara B Mo3eMJIEHHS UMOT Crpajia cbC 3acTpoeHa rmiony oT 196 kB.M.
(cto meBeTneceT W IIECT KB.M.), Opoil etaxu: 2 (aBa), npeAHa3HA4YeHUE: AJIMUHUCTPATHBHA
nenoBa crpaja Celnara npeacTaBisiBa IaMETHUK Ha KyJITypara.

Obma nponaxna nexHa - 804 579.00 neBa (OCEMCTOTMH M YETHPU XWISAH IETCTOTHH
CelIeMIECET U JIEBET JIEBA)



2. CamocrosTeneH 00€KT B crpaja ¢ nmpefHa3sHa4YeHue ,,3a JeIoBa U aJ]MUHUCTPATHBHA
nedinoct” ¢ mrom or 134.00 kxB.M. (CTO TpHIECET M YETHPH KBaJApPaTHH METPa),
CamocrosTenen 00eKT B crpajia ¢ Ipe/lHa3HaYeHHe ,,3a THProBeKa JeiHocT” ¢ o ot 86.00
KB.M. (ocemIeceT W IIecT KaapatHH Mmerpa), Crpama ¢ mnpenHasHadenue ,,JIpyr Bua
IPOU3BOJICTBEHA, CKJIAZOBa, CKJIaqoBa, HH(ppacTpykrypHa crpama” ¢ miom ot 18.00 xB.M.
(ocemnanecer kBaapaTHu MeTpa), Crpaja ¢ npeaHasHadyeHue ,,XaHrap, Jero, rapax’ ¢ IJIOII
or 21.00 kB.M. (1BazeceT U €IWH KBajJpaTHH MeTpa), U Crpaga ¢ npeaHa3HaveHHe ,, XaHrap,
neno, rapax’” ¢ miomt oT 22.00 KB.M. (1BajeceT U JBa KBaJpaTHU MeTpa), HaXO/SIIH CE B IP.
["ome Jlemues.

O6ma nponaxna 1exa - 60 000.00 seBa (ecTaeceT XUIISIH JIeBa).

3. CamocTosiTeneH 00eKT B crpaza, HaxoAs1Ia ce B rp. MBIIIHK, C IpeHa3HAYEHUE 3a
TBProBcKa JeHHOCT ¢ miom oT 144.30 kB.M. (CTO YETHPHIECET M YETHPH ISUI0 U TPHIECET
cToTHH KB.M.). CBIrIIacCHO JOKyMEeHTa 3a COOCTBEHOCT HMMOTBT IpejacTaBisBa: Kade —
ClIaIKapHUIIA, CHCTOSINA CE€ OT THProBCKa 3aja M OOCIY)KBAaIl¥ ITOMEIICHUS Ha IPH3EMHO
HHBO.

[lponaxkna nena - 185 377.00 neBa (cTo ocemIeceT W HET XWISIUA TPUCTA CEAEMIECET U
ceJzieM JieBa).

4. EnHoera)kHa MacHBHA Crpaja, Haxojsmia ce B rp. TomosoBrpaa, che 3acTpoeHa
wiony oT 178 kB.M. (CTO celeMIeceT U OCeM KBaJpaTHH MeTpa), Ipe/HazHavyeHa 3a 0aHKOB
oduc.

[Tponaxna nena - 40 000.00 (weTupugeceT XUisiIn) JieBa.

5. bankoB o¢uc Ha aBe HHBA, ¢ 00mma 3actpoeHa miomt ot 112.90 (cTo u aBaHameceT
ISUI0 U IEBETAECET CTOTHHU) KB. METPA, OT KOATO 56.45 (meTneceT U MeCT ISUI0 U YeTHPUIECET
U TI€T CTOTHM) KB. METPa Ha NMapTEepHHs €Tax, IpeHa3HA4YeH 3a CaloH 3a OAHKOBH OIepaIliu
1 56.45 (mermeceT M IIECT ISUIO M YETHPUAECET U IMET CTOTHH) KB. METpa Ha CyTepeHHHS
eTax, IpeIHa3Ha4YeH 3a IOMELICHHE 3a OXpaHa U TPe30p, HaXOIsII ce B rpaja Yupnas.
[Tponaxna nena - 82 745.00 neBa (oceMaeceT U JBe XU CEIEMCTOTHH YETHPHIECET U MET
neBa).

Ha 26.03.2015 r. ,Hempwxumu umotu Codus” AJICHUL] cximoun norosop 3a
HOKYIIKO- Mpojax0a, o cuiara Ha KOHTO mpuo0u:

1. Hemsmxum umot, Haxomsmy ce B rpax IlieBen, a mmenHo 519.98/751 wum.u.
(IeTCTOTHH U IEBETHAJIECET ISUUI0 U JIEBETAECET U OCEM CTOTHH BBPXY CEAEMCTOTHH IETIECET
U €[IHO MJCAJHHU YacTH) OT IO3EMJIEH UMOT BEJHO C IIsJIaTa MOCTPOEHa B UMOTA Crpaja Che
3actpoeHa miomy oT 408 kB.M. (YETHUPHCTOTHH M OCEM KBaJpaTHU MeTpa), Opoif eTaxu - 6
(mect), mpeqHa3HaYyeHUe: AJMUHUCTPATHBHA, JIeJIOBa Crpaja.

[Tponaxna nena - 9 780 956.00 neBa (HeBeT MUIIMOHA CEEMCTOTHH U OCEMJECET XHUJISIH
NIEBETCTOTHH IIETAECET U IIECT JIeBa).

2. IlozemiieH HIMOT € IUIOIN HA UMOTA 10 KajacTpaiaHa kaprta - 506 kB.M. (IETCTOTHH H
HIECT KB.M.), Haxo/ 11 ce B rp. [lnoBaus.

[Iponaxxna nena - 150 000.00 neBa (cTo u meTAeCeT XUIISIH JIEBa).

3. CamocrosTeneHn o0eKkT B crpaga - 6aHkoB odpuc cbc 3acTpoena rmiomy ot 50.00
(metnecer) KBaJpaTHH METpPa, HAXOAs11 ce B Ip. bepkoBuiia.

[Ipomaxxna nena - 56 575.00 neBa (meTaeceT W MIECT XUISAH METCTOTHH CENEMIECET H IET
JieBa).

Ha 27.03.2015 r. ,Hemmwxumu umotu Codus” AJICUL] cximouyn morosop 3a
MOKYIIKO-IIpoakba, 1o cujiaTa Ha KOWTO Mpua00u:



1. MarasunaHO nomenieHHe chbe 3actpoeHa miony oT 108 (cTo u oceM) KBaapaTHH
MeTpa, HaxoAsmo ce B rpaa IIspBomail, 3aeHO ¢ MPUIIEKAIOTO My H30€HO IOMEINEHHE,
3aCTpOeHO Ha Imon oT 42.42 (4eTupuIeceT M JBE ISUI0 U YETHPUIECET W JBE CTOTHH)
KBaJJpaTHH METpa.

[Tpomaxkua nena - 55 000.00 neBa (eTaECET U MET XUJISIH JIEBa).

2. INaprepen erax, Haxoznsu ce B rp. Cesnueno, ¢ mwiom ot 236.64 (1Becta TpHaecer
¥ IIECT I[SUI0 M IIeCTAECEeT U YEeTHPHU CTOTHH) KB. M., KOMTO €TaX Ce€ ChbCTOM OT KaOWHET, IeT
CTal 3a IMEepCOHaJ, TPH IOMEIIEHUs 3a KacH, XPaHWIIHUINE, [OMEINEHHE 3a IEHHOCTH,
OIIEpaTHBEH CaJOH, CTas 3a OXpaHa, CTas 3a YUCTayka, oMemneHwe 3a Owder — xade u
CEpBU3HH IIOMEILIEHHS; BEJHO ¢ KOTEJIHO NEMEIEeHHUE ¢ moie3na mionr ot 28.94 (nBamecer u
OCeM IISUI0 U JIEBET/IECET U YETUPH CTOTHH) KB. M., [IOMEIIEHHE 33 apXHBa, C I0JIE3HA IO OT
4.65 (4eTupH 1SUI0 U IIECTAECET M NeT CTOTHU) KB.M., KakTo U 18.769 % (oceMHameceT 1sio
¥ CEJIEMCTOTHH LIECTECET U JCBET XUIIAIHU) UACAIHHU YacTH OT OOIIMTE YaCcTH Ha Ccrpajara u
CBHOTBETHOTO MPABO HA CTPOEK BBPXY JIbP)KaBHA 3eMsI.

ITponaxkna nena - 608 135.00 neBa (IIECTCTOTHH M OCEM XUIISIAM CTO TPUIECET U TIET JIEBa).

3. Tpu nomemenus ¢ obma riom ot 45 KB. METPa, ChCTABJISBAIIM YacT OT IPHU3EMEH
€TaXXk Ha aIMUHUCTPATUBHA Crpajia, Haxoasmma ce B ceio CToKuTe.

[Tponaxna nena - 1 000.00 neBa (xuiisiga eBa).

Ha 30.03.2015 r. ,,Hensmxumu umotu Codus™ AJICHUL] cxiroum 10roBop 3a MOKYIKO-
nponaxoa, 1o cuaaTa Ha KOWTO NpUIO0H:

1. AnapramenT, Haxoz41l ce B I'p. boOoB 1071, eTax naprepeH, ChCTOSII C€ OT CIAIHS,
JIHEBHA, KyXHs, BXOJHO aHTPE M CEpPBU3HH IIOMENIICHHS ChC 3acTpoeHa Iwiom ot 60.16
KBaJ[paTHH MeETpa, BEAHO C IPHIIEKAIIUTE: TABAaHCKO IIOMEIIeHHEe ¢ mosie3Ha ruiony 7.21
KBa/IpaTHH MeTpa ¥ M30€HO MOMeIleHHe ¢ noje3Ha miouy 16.65 kBajpaTHH MeTpa, BEIHO C
2,824% wmpeanHu yacté OT OOIIMTE YAaCTH Ha crpajgara ¥ CHhOTBETHUTE MJICAJIHH YacTH OT
IpPaBOTO HA CTPOEXK BBPXY ABPIKABHO JIBOPHO MSICTO.

[Tponaxxna nena - 25 000.00 neBa (nBageceT U NET XUJISAIH JIEBa).

2. ITaprepen erax cbc 3acTpoeHa miony oT 108 kB. M., BEIHO CBC CHOTBETHOTO IIPABO
Ha CTPOEX, HaXO/AII] Ce B TPHETA)KHA MAaCHBHA XWJIMIIHA crpaja B rp. CaHIaHCKH.
[Tponaxna nena - 60 000.00 neBa (mectaeceT XUIsIU JIeBa).

3. CamocrositeneH o0ekT B crpaja, ¢ obmia 1o Ha nomenieHusnta - 474.26 kB. M.
(YETUPUCTOTHH CEeEeMAECeT M YETHPH LISJIO M JIBAJIECET M IIeCT KBAaJPaTHU METpa), KAKTO W
188.74 (cTo ocemaeceT M OCeM LSIO M CEIEMJIECET U YEPTH CTOTHH KBaJIpaTHU MeTpa) oOmm
YacTH; CaMOCTOsATeNIeH 00eKT B crpaja ¢ miony oT 649.62 kB.M. (IIECTCTOTHH YETHPUAECET U
JIEBET LSJIO U IIeCTAECET U JBE CTOTHH KBaJApaTHU MeTpa) u 69.65 (mectaeceT U JIEBET LSII0
U [IeCTAeceT U MeT CTOTHH KBaJpaTHH MeTpa) OOIM YacTH, KakTo W Y (eqHa 4eTBBPT)
UJICUTHU YacTU OT HEIBMKHM HMOT, IpECTaBisABall MO3eMJIEH UMOT LETUAT C Iioul ot 1
653 (xmns1a DIECTCTOTHH METJECeT W TPH) KBaApaTHH METPa, BEJHO C NMPH3EMEH eTaX ChC
3acTpoeHa IUIOII OT 663 /IMIEeCTCTOTHH IMECTAECeT U TP/ KBaIpaTHU METpa U II'bPBH €TaX ChC
3acTpoeHa Ion] OT 724 (CeAeMCTOTHH [BaJeceT M 4YEeTHpPH) KBaJpaTHH MeTpa OT
IIOCTpOEHATa B UMOTa MaCUBHA aIMUHHCTPAaTUBHA crpaja. IMoTuTe ce Hamupar B rp. Manas.
O6ma npoxaxkHa 1eHa - 335 000.00 (Tpucra TpUaeCceT U NEeT XUJISIIH) JIeBa.

4. CamocrosaTeneH o0eKT B crpaga, Haxonsma ce B rp. Pynosem, ¢ mwiom ot 126.89
(cto mBajmecer W INECT ISUI0O M OCEMJECET M JI€BET CTOTHH) KBaJpaTHH MeETpa, C
npenHasHayeHne — 3a ckian; CamocrositeneH 0oOEKT B crpaja ¢ IIpeIHa3HAuYeHHE: 3a
obmecTBeHo XpaHeHe ¢ miom oT 889.81 (oceMCTOTHH ocemeceT U JAEBET LSI0 H OCEMECET
¥ €JJHa CTOTHH) KBaJIpaTHH METpa.

O6ma nponaxna nena - 225 000.00 neBa (aBecTa ABaieceT U NMET XUIISIAH JIEBA).



5. CamocrosTenen o6eKT B crpazia, Haxozsma ce B rp. TposiH, ¢ npennasHadenue: 3a
JIeNIoBa M aJIMUHHCTPATUBHA JeHHOCT, ¢ miom: 250.00 kB.M. (BecTa U meTaeceT KBaJpaTHU
MeTpa).

IIponaxna nena - 123 991.00 neBa (cTO ABafeceT U TPU XWISIU JIEBETCTOTHH JEBET/ECET H
€/IUH JIeBa).

Ha 22.04.2015 r. ,,Henpmwxumu umotu Codus™ AJICHL] cxurroun 10roBop 3a MOKyIKo
npojax6a, no cunara Ha koito npunobu: U3TOYHATA YACT OT ITPOU3BOJICTBEHA
JIBYETAXHA CI'PAJJA CEK, macuBHa KoHCTpykuusi, Haxoxasma ce B rp.Codus, cbe
3acTpoeHa Iuron oT 246.24 KB.M. (IBecTa YETHPHJECET U IIECT IUIO JIBAJEeCeT M YETUPH
CTOTHHM KBaJIpaTHH ME€Tpa) M pasrbHara 3acTpoeHa muioni oT 495.21 kB.M. (4ETHPHCTOTHH
JIeBET/IECET H IeT LU0 U JBAJIeCeT U €/IHa CTOTHU KBAJpPaTHH METpa), 3a MpOoJaXkHa IeHa B
pa3mep Ha 435 000 neBa (4ETUPUCTOTHH TPUIECET U MET XHUJIS/IH JIEBa).

Ha 28.05.2015 r. ,Hemsmwxumu wmmotu Codus” AJICUIl ckmoum poroBop 3a
NOKYIKO-TIpoAax0a, Mo cujiaTa Ha KOWTO NMPHI00HU:

1. Yernpueraxxna ctoMmaHoOETOHHaA crpaja, Haxojsuma ce rp. JIoBed, ¢bc 3acTpoeHa
o 212.30 (aBecTa M [BaHANECET LU0 U TPUAECET CTOTHH) KBaJpaTHH METpa, pasrbpHaTa
3actpoeHa miom 696.60 (IIEeCTCTOTHH AEBETAECET M IIeCT IPUI0 M INECTAECET CTOTHH)
KBaJIpaTHH METpa, ¢ peHa3HauYeHHe: aIMUHUCTPATHBHA, JIeJIOBa Crpaja.

ITponaxna nena - 2 278 551.00 neBa (1Ba MHMIIMOHA JIBECTa CENEMJECET W OCEM XHJISIH
NETCTOTUH IETAECeT U e/IUH JIeBa).

2. Camocrositenen o0exT B crpana, Haxoxsma ce B ¢. JlecuapeH, obumua YrepuuH,
obnact JloBeu, Benuo ¢ 1/10 (egna necera) mueaiiHa 4acT OT COOCTBEHOCTTa BHPXY Iapiieia
BBbpPXY KOWTO € 3aCTpOeHa, M oOmmTe YacTu Ha crpagata. OGeKThT MpeICTaBIsiBa ThPrOBCKO
nomernenue ¢ mwiom ot 82.00 (ocemaeceT u qBa) KBaJApaTHH MeTpa.

[Iponaxxna nena - 25 000.00 neBa (qBageceT U MET XUJISIH JIEBa).

Ha 29.07.2015 r. ,Henmswxumu wumotun Codus” AJICUL] cxmoun gorosop 3a
NOKyNKO-poAax0a, Mo cujaTa Ha KOWTO NpeXBBPIM COOCTBEHOCTTAa Ha YperyjimpaH
MO3EMJIEH UMOT - 3a YYMHJIMINE, ¢ Iwioml oT 1977 kB.M. (Xujsaa JIeBETCTOTHH CeAeMIECET U
ce/leM KBaJpaTHU MeTpa), Haxozsi ce rpan Codus, kBapran ,,[1aBnoBo”, 3a mpojaxHa 1eHa
ot 1 890 000 neBa (earH MUJIMOH OCEMCTOTHH H JeBeTeceT Xuisiau Jiesa) 6e3 JIJIC.

Ha 14.09.2015 r. Ha cBoe 3acenanue CbBeTa Ha JUPEKTOPUTE HA ,,HeIBHKUME HMOTH
Copus” AJICHUL] B3e pemenue 3a u3aaBaHe Ha oOe3rnedeHa OOJUIallMOHHA €MHCHS ChC
CJIeTHUTE TTapaMeTpu:

- naTta Ha u3gaBane — 16.09.2015 r.;

- CpOK — 7 TOJIUHH;

- riiaBHUna B pa3mep Ha 9 000 000 espo;

- muxBa — 6.3 %;

- e — NpuAoOMBaHE HA HEABM)KMMH HMOTH C IIeJI ITOJIy4aBaHe Ha TEKYI JOXOJ
H/AJU ChC CPETHOCPOYHA MHBECTHIIMOHHA LIEJT.

Ha 05.11.2015 r. ,HenmBwxumu umotu Codus” AJICUL] ckmroyu moroeop 3a
HOKyIKo-npopaxba, mo cmiara Ha Koito npupodbu: VYperymupan ITO3EMIIEH MMOT,
Haxomsm ce B rp. Codus, paiion Mmunaen ¢ mwiom ot 9160 xB.M. (IeBeT XWISIH CTO U
miectaeceT kBajapatHu Merpa). [Ipogaxxna nena - 4 500 000 (ueTupu MUIHMOHA M NMETCTOTHH
XHJISJIH) JIeBa.



Ha 29.12.2015 r. ,Hemmwxumu umoru Codus” AJICUL] cxmounm gorosop 3a
IOKYIKO-IIpoJlak0a, IO cHjaTa Ha KOHTO NpHAOOHM IMO3eMJIEH MMOT, HAXOJSI Ce€ B Ip.
Hynauna, obmmua Jlymauna, obmact Kioctenawn, ¢ mmomy mo rpapuynm gaHHd or 222
(1BecTa qBajgeceT W 1Ba) KBaJIpaTHM MeTpa, 3a LeHa B pasMep Ha 160 000.00 nesa (cTo u
LIECTAECET XUJISIU JIEBa).

Onucanue Ha OCHOGHUME PUCKOBE U HECUZYPHOCHMU, HPe) KOUMO € U3NPAGEHO
wHeosuxcumu umomu - Copua” AJJCHI]

B xoma Ha oOuuaifHaTta cu IEHHOCT IPY)XECTBOTO MOXe Ja ObJe H3JI0XKEHO Ha
pa3nuuHH (pUHAHCOBU PHMCKOBE, Hal-BaXHUTE OT KOHMTO ca: Ma3apeH pPHUCK (BKJIFOYBAIL
BAJyTeH PHUCK, PHCK OT IPOMSHA Ha CIIpaBeUIMBaTa CTOMHOCT U IIEHOBH PHCK), KPEJUTEH
PHCK, JIMKBHJIEH PHCK M pPHCK Ha JIMXBEHO-OOBBp3aHU mapuyHu motoud. OO6IIoTo
yIOpaBJieHUE Ha pHUCKa € (OKYCHpaHO BBpPXY TPYAHOCTHUTE Ha IPOrHO3MpAHE Ha
(GuHAHCOBUTE Na3apH M 3a NOCTHTaHe MHUHUMH3MpPaHE Ha MOTEHIMAIHUTE OTPHIATEHH
edexTH, KOUTO MoOrar Ja ce OTpas3siT BbpXy (PUHAHCOBHTE pe3yiNTaTd M CHCTOSHHE Ha
npyxectBoTo. Texymo puHaAHCOBUTE PHCKOBE Ce HACHTH(HUIIUPAT, U3MEPBAT U HaOJIIO1aBaT
C TMOMOIITA HA Pa3JINYHM KOHTPOJIHU MEXaHH3MH, BBE/ICHH, 32 J]a Ce ONPEIEIAT aJeKBaTHU
LIEHU Ha NMPOIYKTUTE HA JPY’KECTBOTO M HA IIPHUBJICUEHHS OT HETO 3a€MEH KaIlMTal, KaKTO U
Jla ce OLEHAT afeKBaTHO INa3apHUTE OOCTOSATENICTBA HA NMPABEHHTE OT HErO0 WHBECTHIUH H
dopmHuTEe Ha moaAbp)KaHEe Ha CBOOOIHUTE JMKBUIHH CpeAcTBa, 0Oe3 Ja ce J0omycKa
HeoIIpaBJjaHa KOHIIEHTPALIHUs Ha Ja/IeH PHCK.

VpaBieHHETO Ha PHUCKAa CE€ OCBHIIECTBSBA TEKYIIO IOJ IMPSKOTO PBHKOBOJICTBO Ha
U3IBIHUTEITHUS TUPEKTOP U (PMHAHCOBHUTE EKCIEPTH B OOCIIY)XBAIIOTO ApYXKecTBO. To ce
U3MIBJIHABA CBIVIACHO IIOJHMTHKATa, ompeneneHa or CeBera Ha TUPEKTOPUTE, KOWTO €
pa3paboTHII OCHOBHHUTE IIPUHIUIIHM Ha OOIIOTO yrpaBlieHHe Ha (PUHAHCOBUS PHUCK, Ha 6a3ara
Ha KOHTO ca pa3pabOTeHH KOHKPETHHTE NpPOLEIYpPH 3a YIMpaBICHHE HA OT/ICIHHTE
crieu(pUYHE PUCKOBE, KaTO BAJIyTEH, [ICHOBH, JIMXBEH, KPEAUTEH M JIMKBUICH, M 32 PHCKa
IPH U3MI0JI3BAHETO OCHOBHO HA HEJIEPUBATHBHHA HHCTPYMEHTH.

Banymen puck

JIpy’XecTBOTO HE € M3JI0KEHO Ha 3HAYUTEJICH BAJyTeH PHUCK, 3al[0TO BCHYKH HETOBH
onepaldyd M CHEJKH ca JCHOMHHUPAHH B OBIrapcku JieBa HW/WIH €BpO, IOKOJKOTO
IIOCJIETHOTO € C (PUKCHPaH KypC CIIPSMO JIeBa 110 3aKOH.

I]enoeu puck

JIpy’XecTBOTO € M3JI0’KEHO Ha PUCK OT IPOMEHH B NTa3apHUTE IIEHH Ha HHBECTHIIMOHHU
MMOTH ¥ Ha LEHHTE Ha caMHUTe HaeMH. J[py)KeCTBOTO NEPHOJUYHO IpaBH Mperjien Ha
na3apHUTE LEHH, 110 KOUTO Ipeiylara YCIyTHTe CH, CIpSMO OOIIMTE IIEHOBH PAaBHHUINA B
CTpaHaTa, 3a J1a MOXKe IIPU HE0OXOAMMOCT Jia C€ U3BBPIIAT IUIABHO M IIOCTEIIEHHO KOPEKIHH
Ha Te3u 1eHu. [Ipu oTnaBaHeTo MO HaeM Ha HIMOTHTE CE€ CTPEMH Jia CKIIIOYBA ABJITOCPOYHH
JOrOBOpH ¢ OrarompusaTHHU 3a OU3Heca Ha JIPYKecTBOTO kiay3u. KitmentuTte (HaeMmareure)
ce MpoydyBaT BHHUMATEIHO OT IJI€IHA TOYKA Ha HAJEKIHOCT IIPH ChOMpaHe Ha B3EMaHHSATA.
W3BbpiiBa ce mpeaBapUTEIHO MPOYyYBaHE HA JAPYXKECTBOTO, JKEIAello Jia CKJIIOYH JOTOBOP
3a ONepaTHBEH JIM3UHI, II0 OTHOIIEHHWE Ha CBBP3AHOCT M 3 UTBKHSIIOCT, ChAeOHA
peructpanus u peructpanus no BYJICTAT.

Ilazapen puck



JIpy’KeCTBOTO HE € H3JI0KEHO Ha Ia3apeH PHUCK, MPOU3THYAL] OT OIEpaluH C
(UHAHCOBH MHCTPYMEHTH.

Kpeoumen puck

Ilpu ochIecTBABaHE Ha CBOSATA JIEHHOCT IPY’KECTBOTO € H3JI0KEHO Ha KPEIAUTEH PHUCK,
KOMTO € CBBbp3aH C pUCKa HAKOHW OT KOHTPAareHTUTE MY J1a He ObJie B ChCTOSHHE J1a U3IIBIIHH
H3IUI0 ¥ B 00MYaifHO IPEBUICHUTE CPOKOBE 3aIbJDKEHUATA CH KbM HETO.

@uHAaHCOBUTE aKTHBH Ha JIPY)KECTBOTO Ca KOHIEHTPUPAHH B JIBE TPYIH: HapHYHH
CpezcTBa (JIENIO3UTH) U B3EMaHHUSI OT KIIHEHTH.

[TapuunuTe CpencTBa B JPYXKECTBOTO C€ BilaraT B ITbPBOKJIACHA OaHKa, ¢ BHCOKa
pemnyranus 1 cTabuiIHa JIMKBHAHOCT, KOETO 3HAYUTEIIHO OTpaHAYaBa PHCKa.

Ilo oTHOINEHME Ha KIMEHTHTE, IOJMTHKaTa Ha JAPYXKECTBOTO € Ja H3BHpIIBA
NpoJaXOHUTE CHU TP YCJIOBUSITA Ha CTPOrO JIMMHTHPAaHH CPOKOBE Ha ILIAlaHE.
CpbupaemMocTTa W KOHIIEHTpAIMsTa Ha B3€MaHUATA C€ KOHTPOJIHUPAT TEKYINO, CHITIACHO
yCTaHOBEHaTa IIOJIMTHKA Ha JPY’KECTBOTO M IIPU MHIMKATOPH 3a NpobiieM - ce IpaBH
KOHTaKT ChC CBOTBETHHUS KJIMEHT 3a OIpeJieliiHe Ha MEpPKHU 3a JHUMUTHpPAHE HAa PHCKA OT
3aryou.

Jlukeuoden puck

JIMKBUTHUST PHUCK Ce W3pa3siBa B HEraTMBHATA CUTYaIlHs JPYXXECTBOTO Jia He ObJe B
CBCTOSIHHE JIa MOCpeIIHe Oe3yCIOBHO BCHYKH CBOM 3aB/DKEHHUS CHITIACHO TEXHHS majex. To
IpOBEXJa KOHCEpBaTHBHA IIOJMTUKA II0 YIpaBICHHE HaA JIMKBHIHOCTTA, 4Ype3 KOATO
IIOCTOSIHHO NOJUTBPiKa ONTUMAaJIEH JIMKBH/IEH 3aIlac apUuYHU CPeJICTBa, 100pa criocoOHOCT Ha
¢uHaHCHpaHe HA CTONAHCKATa CH JIEHHOCT, BKIIOUUTETHO 4Ype3 OCUTypsiBaHE Ha aJICKBATHU
KPEIUTHH PECYPCH H YJIECHEHHs, IIOCTOSHHO KOHTPOJIHO HaOrofeHHe Ha (paKTHYECKHTE U
IPOTHO3HHU NapUYHU IMOTOLM IO NEPHOMM HANped M IOJIbp)KaHe Ha PaBHOBECHE MEXIY
MaTypUTETHHTE TDaHMIM Ha AaKTHBUTE W IIaCHBHTE Ha JPYXKECTBOTO. J[pyKecTBOTO
yIpaBjisiBa TUKBUIHOCTTA HA aKTUBUTE M ITACHBHUTE CH Ype3 TEKYIN aHAINU3 ¥ HAOJIOJeHHE Ha
CTpyKTypaTa W IMHAMHKaTa Ha HW3MEHEHWSTa UM, M 4Ype3 IpPOTHO3MpaHe Ha ObAeIruTe
BXOJISINHU M U3XOASIIH NapHYHH ITOTOIM U (aKTOPUTE 3a HEraTUBHU €(EeKTH BHPXY THX.

Puck na Jzuxaeuo-oﬂebpmuume napuvHume nomouu

Karo ns10 1py»ecTBOTO HsiMa 3HAYUTENIHA YacT JIMXBOHOCHHU aKTHBH, C H3KIIIOYCHUE
Ha NPEeJOCTaBEeHH WHBECTHIMH B KPAaTKOCPOYHU OAHKOBH JIETIO3UTH. 3aTOBA NMPUXOIHUTE H
ONEpaTHBHUTE IMApPHYHH IIOTOIM Ca B ToOJiIMa CTENEH HE3aBUCHMH OT IMPOMEHHTE B
Na3apHUTE JTUXBEHH paBHHINA. JINXBOHOCHHUTE aKTHBHU (J1emO3UTH B OaHKH) ca ¢ QUKCHpaH
JMXBEH IPOLIEHT, KOMTO ce 3ama3Ba HENPOMEHEH J0 I1aJieka Ha CHOTBETHHS JETO3MT.
JIOKOJIKOTO JETO3UTHTE ca KPaTKOCPOYHH, PHUCKHT OT HETaTUBHU IPOMEHU B JIMXBEHUTE
PaBHUIIA € IUMUTHPAH.

ChIIEeBpEMEHHO JIPY)KECTBOTO € H3J0XKEHO Ha JIMXBEH pPHCK 3apajd CBOHUTE
IBITOCPOYHH OaHKOBH 3aeMH. PBKOBOJACTBOTO HaOMIO/[aBa TEKyIIO TEHICHIUUTE B
IIPOMEHHUTE Ha JIMXBEHHTE DABHHUINA, 3a Ja MOXXE HaBpeMe Ja IpealpueMe aaeKBaTHH
CTBIIKH 32 IIPOMSIHA Ha JJOTOBOPEHOCTHUTE ¢ OAaHKUTE-KPETUTOPH.

JIpy’>KecTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK OT CBOMTE KPATKOCPOUHH 33 IbJIXKCHHUS,
3an10ToO Te ca 00M4aifHO THPrOBCKH U OE3/TMXBEHHU.

anaeﬂenue HA Kanumaioeus pucK



C ympaBneHHmeTo Ha KamuTajga JAPYXKECTBOTO LEJH Ja Ch3haBa M IOUIbPXKa
BB3MOXXHOCTH TO Ja HPOAB/DKM Ja (pyHKIIMOHHMpa KaTo NEeWCTBAIO IpEANpUATHE H Ja
OCHI'ypsiBa ChOTBETHATA BB3BPHUIAEMOCT Ha MHBECTUPAHHUTE CPEJCTBA HA AKI[MOHEPHTE,
CTOIAHCKH IOJI3H HA IPYTUTE 3aUHTEPECOBAHHM JIUIA H YYACTHHIIM B HETOBHS OU3HEC, KAKTO
U Jla MoJabpXa ONTHUMAalHA KalMTalloBa CTPYKTYpa, 3a Ja Ce peaylHpar pa3sXoauTe IO
HOJIbpKaHe Ha Kanurania.

JIpy’kecTBOTO TeKyIo HabIlo/1aBa OCHUT'YPEHOCTTa W CTPYKTypaTa Ha KaluTajga Ha
6a3a ChOTHOLIEHHUETO Ha 3aJUTHXKHSUIOCT. ToBa CHOTHOIIEHUE CE€ U3YHCIISABA MEXKIY HETHHUS
JBJITOB KalUTal KbM o0llaTa cyma Ha aHTaKUpaHUs KanuTal. HeTHHUAT IBJITOB KamuTal ce
ompezessl KaTo pa3jiMKa MeXJy BCHYKH IPHBJIEYEHH 3a€MHH CpeJCTBa (KPaTKOCPOYHH U
JBJITOCPOYHH), TaKa KaKTO ca IIOCOYEHU B OTYETa 3a (PUHAHCOBO CHCTOSHHE, W MIAPHYHUTE
CpEeICTBAa M NMapUyHHM eKkBHBajJeHTH. OOmiara cyma Ha aHTa)XUpaHWs KalUTal € paBHa Ha
COOCTBEHHS KalMTal U HETHUS JBJITOB KalluTal.

rp. Codus, 29 suyapu 2016 r.
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