3AJ1 .BYJICTPA/I BUEHA MHITYPHHC I'PYIT” A/l

KOHCOJIUJIUPAH OTYET 3A IAPUYHUTE ITOTOLU

3a nepuojaa, npukaousanl Ha 31 qexemspu 2011 1,
(6cuyKU CYMU €A 6 XL 16., 0CGEH AKO He e YROMeHamo opyzo)

IIpoovancenue
3a nepuo/a, MPHKITIOYBALL HA
31 nexkemBpH
Beu. 2011 2010
MMAPUYHH MOTOLM OT ONEPATUBHA JEHHOCT (26,546) (574)
MAPUYHU MOTOLM OT MHBECTULIMOHHA NEMHOCT
(VBenuuenue)/ HaMaleHHe Ha (PMHAHCOBM AKTHBH (28,607) (17,681)
(VeenuueHue)/ HaMalieHHe Ha ABJATOTpaliHN AKTUBU (1,583) (5,278)
(VBennuennue)/ HaManeHne Ha MHBECTHIIMOHHY HMOTH - (792)
[TonyyeHu nUXBH 7,235 7,194
HeTHH MapHYHH MOTOIH OT HHBECTHIIHOHHA
AeiHOCT: (22,955) (16,557)
MAPUYHHU MOTOLIU OT ®PUHAHCOBA JJEMHOCT
YBe/lMueHHe Ha aKLIMOHEPHUSA KanuTall 5,957 -
[TpeMuu ot eMucuu 23,184 -
HeTHn napH4HH NoTouH oT HHAHCOBA A€iiHOCT! 29,141 -
YBeJHueHHe HA MAPHYHHTE CPEICTBA H
€KBHBAJIEHTH (20,360) (17,131)
[MTapu4Hu cpe/icTBA U MAPHYHH EKBUBAJIEHTH B
HayaJ0TO Ha roJIMHaTa 31,538 48,669
[Mapu4HHu cpeacTBa H NAPHYHH EKBHBAJIEHTH B Kpasi
Ha roaHHaTa 11,178 31,538

KOHCOJ‘IHIIH[)&HHHT TYET 34 NAPHYHHTE NOFOLUH € 0)106[)81{ 3a U31aBaHeE ¢ pelueHne Ha YI'IpaBHTE.J'l Hiy CbBET
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3AA LBYJCTPAJA BHEHA MHIHYPLHC TPYIT”

HOSICHHUTEJHH BEJEXKKH KbM KOHCOJMMAWPAHIA TOIJHWIEH ®UHANCOB OTHET
32 nepuoaa, npukarousam Ha 31 gexemspu 2011 r,

(BCuyKU CVMU Ca 8 XIN, A6, OCcged ara He € YRoMeNdamo ()‘D}«'i‘(})

1. OBLIUA HH®OPMALMUA

3AM1,,BYJICTPAJI BUEHA MHLUYPBHC I'PVYIT” AJT (apykecTBOTO - Maiika) e cb3aaneHo rpe3 1961
r. JIpysKecTBOTO € ¢he cealniie v aapec Ha yrnpasnedue rp. Co(us, mn. [Tosutano NeS.,

Kbm 31 gekemspu 2011 1. pasnpenenennero Ha akunoHepHus kanuran na 3AJ[  BYJICTPAITI BUEHA
HUHILIYPDBH I'PYIT” e kakTo crieapa:

AKUMOHEPHO

AKLHOHEp yuactue (%)
TU BU AW BBIITAPUS” AJT 97.72 %
Hpyru 2.28 %

Jlo navanoto Ha M. tonn 2010 aupekTen maxopurapeH coberBenuk ¢ yuactue ot 97.08% B xanurtana
na 3AJ[ ,BYJICTPAJI BUEHA MHILUYPDBLH ['PYIT” e ,B3IT T'PYIT” EAJI, cobeteenoct na ,,TH BU
AU BBIITAPUS” AJl. [lpes cbiuma nepuon Ha O6wo cubpanue Ha akuuoHepute na ,,TU BH AM
BBLICAPHSA™ AJl e omoOpeHo peulenue 3a npeobpasysade upes pnusane Ha ,.b3I1 [PYIT” EAIl s ,,TH
BU AW BBJITAPUA” AJl. B pesynrtar na sausanero ,,TU BU AW BBJICAPUS” AJl npuno6usa
97.08% ot kanurana na 3AJ1 ,.BYJICTPAJ BUEHA MHLUYPBHC I'PVIT". Upes npuTexanue Ha
100% ot xarnutana ua ,TU BU AW BBLJITCAPUSA™ AJl, .Buena Huwypwsrc ['pyn AJl Bunep
Mep3uxepyHr [pyne”, e unaupekteH codcrBeHuk Ha 97.08% ot kanurana na 3AJ .BYJICTPAJ]
BHUEHA HHILUYPBH I'PYIT”. Ipe3 mecew tonu 2011 r. B pesynrar Ha yBeaHHUEHHE HA OCHOBHHA
kanutan Ha 3AJ] ,BYJICTPAJI BUEHA WHLUYPBH TPYIT”", ,TH BU AW BBJITAPUS” AJl
yBEAMYABa aKLIMOHEPHOTO CH yuacTue B aApyxectBoto oT 97,08 % Ha 97,72%. 1o To3n HauuH | upe3
nputexkanue Ha 100% ot kanurtana na ,TH B AW BBIICAPUST” A]l, ,.Buena Muuypoic Ipyn A/l
Bunep ®ep3uxepynr ['pyne” crasa unaupexteH cobcrBennk Ha 97.72% ot kanutana ua 3AJI
LBYJICTPAJI BUEHA UHLUYPBH I'PYIT”.

JpyxkectBoto npureskasa nuuens No. [1 ot 16 o 1998 r. 3a m3pbpiiBaHe Ha 3acTpaxoBareliHa
neiHOCT, u31aaeH OT AreHLHATa 32 3acTpaxoBaTeleH Haa3op.

Kbm 31 gexempu 2011 r. ApyKeCcTBOTO KOHTPOIAMpA MPAKO WKW KOCBEHO, 4Ype3 APYrd AbLIEPHH
KOMMaHWH, CIeAHNTE AbLUEPHH IPYKECTBA:

IMpasana  YuacTtue B Bpb3ka
raac pesyarata
%o %o
EWPB Jlonnon OO/] 85.00 85.00 % JlupekTeH KOHTpOI
Bu Ait [lxku Copeucus benrapus EOOJL 100.00 100.00 % JlupekTeH KOHTPOI
3AJ1 byncrpan JKusoT
Buena Uuwmypshc ['pyn Al 95.11 95.11 % JupekTeH KOHTpOJI
30/1 ..byncrpan 3apase” AJl 97.00 97.00 % JIupexTeH KOHTPOI
AUCMIIMLL ,,bynctpan 3apase”™ OOJ] 97.00 97.00 % WHANpEKTEH KOHTPOI
LbByncrpan Tpynosa Meanunna™ EOOJ] 97.00 97.00 % WUHAMpEeKTeH KOHTPOJI
Buena MuwypsHe ['pyn KonTakt Llentsp
buarapus Al 50.00 50.00 % JImpekTeH KOHTPOJ

JIpyxecTBoTO—Maiika, 3aeaHO ¢ AbliepHuTe cv apykecrsa dopmupar rpynara 3AJ[ L BYJICTPAJL
BUEHA MHIUYPBHC I'PYIT" AJL

OCHOBHHTE JEHHOCTH Ha APYKECTBOTO-Maiika M HEroBWTE J[bIIEPHH APYHECTBA ca ONHCaHW B
npuioskenne 7 Mudopmaius no cermeHTH.

Kbm 31 nekemspu 2011 r. B rpynara padotst 731 cayxkurenn (2010 r.: 662 cnyxkurenn).
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3A/1 L BYJCTPAA BUEHA HHINYPBHC 'PYIT”

HOSICHUTEJAHH BEJEKKH KbM KOHCOAUAUPAHNA TOJIHLIEH ®HHAHCOB OTHET
3a nepuoja, npuk/ousaut na 31 aexemnpu 2011 1.

((?('HH'KH CYMN CA 8 XU, 18, OCBEH (KO HE € YRnoMenama C}‘QV&‘U)

1. OBIUA HHOOPMALMUA, MPOABJIKEHHUE

[Tpe3 M. centemepn 2010 r. e ckmouen norosop mexay 3AJ BYJICTPAJL BUEHA UHIIYPBHC
IPVIT" u 3AJ1 ,,6YJICTPAJ] JKUBOT BUEHA UHILIYPBHC 'PVYIT” 3a nokynka ot crpaHa Ha 3A]J1
LBYJICTPAJT BUEHA UHLLIYPBHC I'PYIT” na 174 000 (cro cememmecer M HeTHPH XW/siH) Opos
0OWKHOBEHH MOMMEHHM akimu ¢ npaso Ha rnac Ha 30]1 ,byncrpan 3apase” AJl. Akuuute ca ¢
HoMUHaHA croiiHoct 10 (mecer) nema, Bcaka eaHa, W chertaBiassar 87 % ot kanurana Ha 30/1
.Bynerpan 3apase” AJl. C tosa ampexktHoto yuacrue Ha 3AJL , ,BYJICTPAJL BUEHA MHILLIYPBHC
IPYIT” B kanurana na 30]] ,.byacrpan 3apase” napactsa Ha 97%. Croiinocrta Ha caenkara e 2,478
xui. nB. Cne npuaobusaneto obuiara croifHoct Ha nusectHumuata Ha 3AJL , BYJICTPAL BHUEHA
MHIUYPBHC IPYIT” 8 30/ ..bynctpaa 3ipase” e B pasmep Ha 2,771 xu. sis. Ha n3pbHpeno O61o
cvOpanue Ha akuuonepure va 30]1 .bysnctpan 3apase”, npoBeneHo Ha 29 maprt 2011 r., e B3ero
peiienue 3a popmupane Ha (oH ,,PesepBen” che CPe/CTBA HA AKLUMOHEPUTE B pasMep Ha 244 X JiB.,
KaTO y4acTMETO Ha BCEKH OT aklHOoHepHTe BBB (oHI ,,Pe3epser” e onpejie/eHo MponopUHOHATHO Ha
rnpuTekaBaHuTe OT TAX akiui. CpelcTBaTa ca 3a NoKpUBaHe Ha 3aryOu OoT AefHOCTTa Ha APYKECTBOTO
3a 2009 r. KbM Kpas Ha OTUYETHHS [EPHOJ BHOCKHMTE Ca M3LAN0 BHECEHH M MO0 TO3M HauuH
unsectuumata Ha 3AJ] BYJICTPAJT BUEHA HWHIUYPBHC I'PVIT” B 3apaBHOOCHTYPHTETHO
apyxectso .. byactpan 3apase” AJ] crasa 3,008 xuii.aB.

2. BA3A 3A M3IOTBSIHE HA KOHCOJIUJIUPAHUS T'OJUINEH ®UHAHCOB
OTYET

2.1. [IpHAOKHMH CHETOBOJAHH CTAHAAPTH

Konconuanpannte GpUHAHCOBM OTUETH HA rpyrnara ca W3rOTBEHH B ChOTBETCTBHE ¢ MesxayHapoaHuTe
cranfapti 3a duuancopo oruutane (MC®O), npuern ot Komucuara wa Esponeiickus cbios. Te
BkitouBaT MexkayHapoanu cuerosoanu cradnapti (International Accounting Standards (IAS)),
MexkayHapoaHH cTaHaapTH 3a ¢uuancoBo otuyurane (International Financial Reporting Standards
(IFRS)) u Teakysanus 3a TsxHoto rnpunarave (SIC — IFRIC interpretations). MexiyHapoaHuTe
cTaHaapTH 3a (PMHAHCOBO OTYWTAHE BK/IOUBAT W MOC/IE/BAILMUTE M3MEHEHUA W JOMbAHEHHS Ha TE3H
CTAHAAPTH M THIKYBAHHA, KAKTO M ObACUIMTE CTAHAAPTH M ThAKYBAHHA 33 TAXHOTO [pHUIAraHe,
on06peHn ot ChBeTa Mo MexayHapoiHu cueToBoaHn cranaapth (International Accounting Standards
Board (IASB).

['pynara e onoBecTiia edekTHTe OT NpuaokKeHHe Ha nyOnuKyBaHn MeayHapoaHH CTaHAapTH 33
(MHAHCOBO OTYMTAHE, KOWUTO OLLE HEe ca B CHJIA KbM JaTaTa Ha oTdyeTa 3a (PHHAHCOBOTO CHLCTOAHME M
MOJKE /12 MMAT OTHOLLEHHE KbM JeHHOCTTA Ha rpynara (Buxk npunox.) 3.23)

2.2. IpHHUHNH HA KOHCOJHAALHA

FOAMIIHUAT KOHCONMAHPaH (UHAHCOB OTYET HA rpynara ce CbCTOM OT HHAMBWYAJIHMA TOJMLICH
(punancos oruer va 3AJ1 ,,BYJICTPAJI BUEHA UHILIYPDBHC I'PYIT” AJT u roauiinnTte (pUHAHCOBH
OTHEeTH Ha AbluepHuTe JpyskecTsa ,,byncrpan JKupor Buena Muuypsue I'pyn™ AJL, 301 ..byncrpan
3apase” AJT u AUCMIIMLI ,,Byscrpaa 3apase” OO/I; EUPB Jlonaon OO/L, ,.Bu Aii Jhxu Chpucus
buarapus” EOOJI, ,.Bynctpan Tpynosa Meanuuna” EOOJI, u ..Buena Muwypwhe [pyn Kourakt
Llentbp Bbarapus AJl”. @uUHAHCOBMTE OTHETH HA AbLUIEPHHTE JPYHECTBA Ca W3rOTBEHH 3a ChIIHA
MepMoj, KakTo M Ha rpynara - maiika, npwiaraiiki MACHTHYHH CUYETOBOAHM MoAnTHKH. OTyeTHaTa
BalyTa 3a /blUIEPHUTE APYKECTBA ¢ Obirapckuat nes, ¢ uskmouenue wa EMPB Jlongon OOJL, unato
oTyeTHa Banyta e Opuranckara nupa. Kbm jparara Ha M3roTBsHe Ha HACTOALIMA KOHCOMHAMPaH
(unarcos otuer aktusute M nacuute Ha EMPB Jlowpon OOJI ca npensumcienn B nesa Ha Oasa
opuumanuus sanyted kype Ha BHB kbm 31 aexemspu 2011 r., a pesyararure oT AeiHOCTTA — Ha oaza
cpeaHonpereraeH Kype 3a 2011 roanna.



A L BYJICTPAL BUEHA UHINYPHLHC T'PYIT”

HOSACHUTEJAHH BEJEXKH KbM KOHCOAMIHPAHMS TOJHIUEH ®HHAHCOB OTHET
3a nepuo/ia, npukaousamw va 31 nexemspu 2011 1.

{acuyku CYMU Cd 68 XUA. 18., OCBEH KO He € YRoMenamo ()10_1’:10)

2. BA3BA 3A M3IOTBSIHE HA KOHCOJMJIUPAHUA TOJUUIEH PHHAHCOB
OTYET, NPOABJIZKEHUE
2.2. [IpHHUHIK HA KOHCOMHAALHS, POIb/IKeHNEe

[TpH M3rOTBAHE Ha KOHCOJMAWPAHUS TOAMIIEH (PMHAHCOB OTYET, (PUHAHCOBHTE OTYUETH HA rpyrnara-
Maiika M JbLIEPHUTE KOMNaHWM ca o0epnHeHH Ha 0aza ,pea no pen” upe3 chOMpaHe Ha CXOAHH
MO3MUMK OT AKTUBH, MACHBH, COOCTBEH KaruTal, NPUXOAX W Pa3xolH. BeTpeliHo-rpynosure cania u
TpaH3aKkiMyu (BKJI. IMBUAEHTH), KAKTO M HETHHTE PE3YJITATH OT TAX Ca eJIMMUHHPAHK H3usi0. [lanoBere
Ha TPETH JIMLA, W3BbH IPyNara, ca MOCOYeHH OT/E/HO B KOHCONHAMPAHHS TOAMIIEH (PHHAHCOB OTHET
Karo MalILMHCTBEHO YUacTHe,

B romdiiHMA KOHCOJIMAMpaH oTuer, (MHAHCOBHUTE OTHETH HAa [JbLIEPHUTE JpYyHecTBa ca
KOHCONMAMpaHu Ha 6a3a MeToza ,bjHa KoHcosmuaauusa . MeToabT ce npuiara 0T MOMEHTa, OT KOHTO
ce cuMTa, Ye KOHTPOIBT € MPeXBbplieH B MPEANpPHATHETO Maiika. 3a LeinTe Ha KOHCOIHAALMATa Ce
npuema, ue rpynara ce KOHTPOJIMpa Torapa, KOraro TMpPEINpUsITHETO MaiKa [AHPEKTHO wunm
WHIWPEKTHO npHTexkasa rnoseve ot 50% OT akUMHTE € MpaBo Ha IJac WM HMA MPaBOTO Na HasHAYM
noseue oT 50% ot uhenosete Ha CbBeTa HA JMPEKTOPUTE MM EKBHBAIEHTEH PbKOBOJEH OpraH, KakTo
M MMa NpaBoToO fla HANpassBa GpUHAHCOBATA U CTONAHCKATA MY JIEHHOCT.

2.3. OcHoBa 32 oOleHKA

MUHAHCOBUAT OTUET Ha rpynara e HM3roTBeH Ha 0a3a HCTOpUYECKAara LeHa ¢ W3KIIoYeHHe Ha
()HMHAHCOBHTE AKTHBH, WHBECTULMOHHUTE MMOTH M 3€MHMTE W Crpagurte, OUCHEHW MO CNpaBe/uiiBa
CTOHHOCT.

[To3uumuTe BHB (bPIHaHCOBHH OTYET Ha rpynara 3a npeacTaBeHHu B XHIIA1H JieBa.

Hsroreanero Ha (uHancoBute otuetH B chotBercTBHe ¢ MCDO n3KnckBa pbKOBOJACTBOTO 1a MpaBH
NpUGAM3NTENHM NPELEHKH W MPEeNonoKeHHs, KOUTO ce oTpassBar Ha OanaHcoBara CTOHHOCT Ha
aKTHBMTE M MAacHBMTE KbM JaTarta Ha OTYeTAa 32 (PUHAHCOBOTO CBHCTOSHME, KAKTO W HA OTYETEHWTE
MPUXO/AM U Pa3xo/u 3a rnepuoja. JlelicTBUTENHUTE pe3ynTaTH MOraT [a ce pas/iuvyaBaT OT TeKyLUWTe
npuban3nTeNHH oleHKH. Te3n npubIN3HTEIHU MPELLEHKH Ce Npepasriiek1aT NepHOJANYHO U KOraTo ce
YCTAHOBH, Y€ € HeoOX0AMMa NMPOMsHA, TS Ce OTUHTA B TEKYUIMTE Pe3y/iTaTi 3a Neproja, B KOHTO TasH
npoMsaHa cTasa W3BecTHA. [IpeUEHKNTE HAa PBHKOBOACTBOTO NpH npunaraneto Ha MCPO, kouto nmar
chlecTBeH e(ekT BhpPXY (PUHAHCOBWUTE OTYETH M CHETOBOJHHMTE MPEUEHKH ChC CHLUIECTBEH PUCK OT
CBIUECTBEHA KOPEKLIMs B C/le/IBallaTa rojnHa ca npeactaBeHn B oenekka 4 — CHETOBOAHH NMPELUEHKH.

2.4. yHKUHOHAIHA BAJIYTA H ONEPALHH B UY/KICCTPAHHA BANYTA

@dUHAHCOBUAT OTYET HA rpynara e u3roTeeH B Onirapcku aesa. [Tapuunurte cpeactsa, B3eMaHuATa U
3a0bKEHUATA, JEHOMUHHPAHN B UYK/IeCTpaHHa BalyTa ce OTHMTAT B JIeBOBA PABHOCTOIHOCT Ha Oa3a
BalyTHHA KYPC KbM jJaTara Ha ONepalusTa v ce MpeoLeHABaT Ha MeceuHa 0asa, Karo ce W3roji3ea
opuumantuaT kype Ha BHB 3a nocneauus paborted neH OT meceua. BeuukM KypeoBH pasiukH,
BB3HUKHAIM B PE3YJITAT HA BATYTHA NPEOLIEHKA HA TE3H MO3ULNK Ce MPHU3HABAT B OTYETA 3a JIOXOJUTE.
HenapuyHuTe MNO3MUMM B 4yXK/IeCTPAaHHA BalyTa, OLEHABAHM [0 HCTOPUYECKA CTOHHOCT ca
JAEHOMMHHpAHH B JieBa 110 BANYTHHA Kypc KbM jlaTara Ha [bPBOHAYAIHO TPH3HABAHE W HE Ce€
npeolieHaBaT nocneaBao. Beuuky HenapuuHu NO3HUMW BbB BanyTa, OTYMTAHH N0 CIpaBe/HBa
CTOIHOCT ce OLEeHABAT B JieBa Ha 0a3a BanyTHHMsS Kypc KbM jaTara Ha OnpelensHe Ha cripaBeinBara
CTOHHOCT,

OcHOBHUTE BAJIYTHH KYPCOBE CNpsaiMO GLIIF‘{IDCKHFI JIEB €A KAKTO clienBa:

Kbm 31 aexemspu 2011 Kbm 31 ngekemspu 2010
Espo [.95583 nesa 1.95583 neBa
LlaTtcku nonap 1.51158 nesa 1.47276 nesa
bputancka nupa 2.34147 nepa 2.27369 nesa

-34-



3AA LBYJICTPAJ BUEHA HHIHYPBHC I'PYIT”

MOACHUTEJHH BEJEXKKH KbM KOHCOJUIANPAHNA MOJHITEH @HHAHCOB OTHET
3a nepuoaa, npukaousaul na 31 gexemppu 2011 r,

(@C!l"ﬁ\'u CVMU cd @ XUl 168, OCBeN aKo HE € YROMEHAINO ()pyé’t)}

2. BABA 3A U3IOTBSAHE HA KOHCOJIMIHPAHUS T'OJUINEH ®UHAHCOB
OTYET, NIPOABJI’KEHHE

2.5. Peknacudukauuu, c4eTOBOAHH IPEeIIKH H MPOMEHH B CYeTOBOAHATA MOJHTHKA

[NpunaraHute CUETOBOAHM TMOMWUTHKM ca MOCHEAOBATE/IHH € TE3M, MNpWIaraHd B [peaxoaHarta
(hMHaHCOBA roaMHa

C uen mo- godpo npeacraesHe, pazdMpaeMoOCT W YMECTHOCT Ha MH(opMmauuATa, NpPeacTaBeHa BbB
(uuancosust otder Ha ['pynara, PbKOBOACTBOTO € MPELEHWIO 3a HEeoOXOOMMO M € NpepaboTiIo
Mpe/ICTABSIHETO 3a MPEIXOJHUS OTHETEH MEPHOj Ha oTdeTa 3a (PMHAHCOBOTO ChCTOSHUE, OTYEeTa 3a
JOXOIHTE M OTHETA 3a MAapHYHUTE MOTOLH, KaTo € peKkacupuumpano no3uuuu 03 ToBa 1a BAHsie BbPXY
OTYETEHOTO (PUHAHCOBO CHCTOAHWE, PEIYNTATUTE OT AeHHOCTTa M napuuHuTe notoud. B oruera 3a
noxoaute 3a 2010 r. 854 xun.ns., npeacraseHu karo HerHa 10X0AHOCT OT MHBECTHLIMH C€ TIPEACTaBAT
B JIpyrn TeXHHYECKH pasXoAu, 9 XuiLJB., npeicraseHd B Jpyru npuxoan ce npeacrasat B Herna
NOXOTHOCT OT MHBeCTHUMM M 691 xun.nB., npeactaBeHu kato HeTHa J0XOAHOCT OT MHBECTHLMM Ce
npeacTaBsaT B Jpyru TeXHHUECKH NPUXO/IM, HETHH OT MPE3acTpaxoBaHe,

3. 3HAYUMU CHETOBOJHHU IMMOJIMTUKHU

3.1. Hemarepua/iiu aKTHBH

HemarepuanHu akTHBH, NPUAOOWTH OT rPyMNaTa ce OLEeHsBaT MbPBOHAYATHO M0 LieHa Ha MPHI0OHBAHE,
BK/IIOUBAILA MOKYMHATA CTOMHOCT M BCHYKM Pa3XOd, KOWTO MPAKO Morar aa ObaaT OTHECEHH KbM
npua0OMBAHETO HA aKTHBA.

B'prfS].[]HO Ch3/1a/IecHH HEMaTepHalHH AaKTHBH C€ MpH3HaBaT €AMHCTBEHO, AKO Ipylnara MOKE na
H;ICHTH(I,'IHLLH]J& jJanu WM Kora € Hajldue pasrpaHu4dM aKTHB, KOHTO Lue reHepupa Obeiu
WKOHOMMHYECKH MOJI3H H YMATO CTOHHOCT MOKe aa Ob/ie HAeHAHO OLeHEHa.

[Tocnenpatio HeMaTepHallHUTE AaKTHBH C€ OUEHABAT M0 UeHa Ha HpH,IIOﬁHB'dHE, HaMaieHa ¢
HaTpynaHata 10 MOMEHTa aMOpTH3alHA | TS&I'}'GHTG ot obesuenka. [Tocneasaiuu pasxoan, CBbpP3aHu €
HEMaTepUaleH aKTHB CE€ NnpH3HaBarT B OanaHcoBara CTOIHOCT HA aKTHBA, aKo YBeJH4yasar Herosara
HKOHOMMYECKa cToHHOCT. Beuuku ocTananu pa3xoau ce MpU3HaBaT 3a TEKYIH B OTHETA 38 10XOAHTE.

HCMZ{I'C[L’IH&HHHTC AKTHBH, H3IIOA3BAHU OT rpynara iMaT OrpaHM4eH noJie3eH KHUBOT H ¢€ aMOPTH3IHPpAT
Ha Oasza nuHeilHMA MeToA 3a BpEMETO Ha MOJEe3HHA KHBOT Ha aKTHBa. anJ’laFaHHTE roJHLIHH
aMOPTH3ALMOHHH HOPMH €a KaKTO Clie/1Ba:

loanuu %o
[Tporpamuu npoayKTH 5 209%
JInueH3u 5.2 20%,50%

[Tone3HUsT JKUBOT U METOABLT Ha aMOPTH3aALLMA HA HEMaTEepPHAJIHUTE aKTHBHM C€ Moajarat Ha lpernen
[MOHE KbM Kpafd Ha BCEKH OTHETEH [epHO. l_lpOMEH[r{Te B OYakBaHMUA MoJie3eH KUBOT UJIM B OYAKBAHHWA
MOJE/l HA KOHCyMauMA Ha HMKOHOMMYECKHTE W3roau OT aKTHBa, C€ 0TpasaBar Hpe3 [poMAHA B
aMOPTHU3ALLMOHHUSA CPOK MWAM METOA, KakKTO TOBa € YMECTHO, W Ce€ TpeTHpar Karto NnpoMeHH B
CHETOBOJHHUTE ]'IpH6.TI}‘]3HT€J'lHH oleHku. Pazxonure 3a aMOpTH3aUHA Ha HEMATCpHaJIHUTE aKTHBH CE
MpHU3HABAT 3a TEKYLIH Pasxoid npe3 OTHETHHA NMEPHOIL.

[Tewanbure u 33]"}’6[”6, BL3HHUKBALIK OT OTIMCBAHE HA HeMAaTepHAIHH AKTHBH, MPEACTaB/IABALLH
pasjinka Meay HETHHTE NMOCTBLIVICHHA TTPH ocBoOOkAaBaHeTO W DanaHcoBaTa CTOHHOCT HAa aKkTHBA, Ce
[MpH3HABAT B OTHETA 38 JOXO/JHTE, KOraTo akTHRBT ObJle oTnucaH.

3.2. PenyTauns

Pel'l}"T'dLlHﬂ Bb3HWKBA KaTO MOJOMKHTENHATA pa3jinka MEXay cnpaseinBara CTOHHOCT Ha ﬂpH,ﬂOﬁHTHTC
HETHH AKTHBH HA NPEANPHUATHE W 3ariaTeHara 3a TAX LUeHa, KOATO ¢ U CTOHHOCTTA HA MBPBOHAYAIHOTO
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3A1 . BYJCTPAA BUEHA HHIWIYPBHC I'PYIT”

MNOACHUTEJHH BEJAEKKH KbM KOHCOAUAHPAHWA TOAULIEH ®HHAHCOB OTHET
3a nepuoaa, npukiaousau na 31 gexemspu 2011 r.

ff?CH'U\‘H CYMU CA 8 XUWL. 78., OCBEH dKO HE € VYAOMeHamo ()pyr'.‘ﬂ)

3. 3HAYUMHU CHETOBOJHHU IMOJIMTUKH, ITPOAB/LKEHUE

3.2. PenyTauus, npoabKeHHe

i MpH3HaBaHe. [Tocsie/iBaillo  MoJioKUTEIHATA penyraudda ce npencraBia 1o croiiHocTTa W Ha
MbPBOHAYATHO MPH3HABAHE, HAMAJICHA ¢ CBEHTYANTHHTE Pa3Xo/iH 3a obe3LeHka.

KbM Beska OTueTHa aaTta rpynara W3BbpIIBa Tperien Ha odCTosTeNcTBaTa, KOMTO OMXa J0BENH 10
HeoOXoauMOCT OT ofesleHKka Ha penyrauuaTta. 3aryda or olesueHka Ha pemyTauus ce MpH3HaBa,
KOTaTO BB3CTAHOBMMATA CTOHHOCT Ha o0eKTa, reHepupall MapHyHU MOTOLM, € KOMTO € CBbp3aHa
penyrauusta, e Mo-HUCKa OT HeropaTa OanancoBa cToifHocT. PasmepsT Ha oOe3ueHkara ce onpejess
KAaTo pas3/qHKa MekK1y Bb3CTAHOBMMATA CTOHHOCT Ha 00eKTHTE, reHepupally NapuiHH MOTOLH U cyMaTa
Ha ChOTHECEHATa KbM TAX MMOJOMKMTEIHA penyraudsa. PazxoabT oT ole3leHKa Ha penyrauusTa ce
MOCOYBA B OTHETA 32 JOXOAWTE B MEpHO/A, B KOHTO ODEKTHBHO ¢a BbL3HUKHANH OOCTOATENCTRA 3a
Takapa o0e3leHka.

3.3. UuBecTHUHOHHH HMOTH

prnara KJIE’ICHCI)HL[HPEI. JaneH UMOT KaTo HHBECTHLIMOHEH, KOraTto TOM ce ABPKH € LE nMonyvaBaHe Ha
NMNpUXoan nomg (:[Jopma"ra Ha Haem, a He 3a aIMHHHUCTPATHBHH LENH HITH nponaxcﬁa B paMmMKHTE Ha
oOuyaiiHaTa HKOHOMMYecKa JeidHocT. MHBECTULIMOHHUTE UMOTH C€ OLIEHABAT MbPBOHAYAIHO M0 LEeHa
Ha ]'IpH,ElOﬁHBaHe, KOATO BKJIKOYBA TAXHATA MOKYIHA CTOMHOCT M BCHYKH pasxo/iy, NpaKko CBbP3aHH CbC
cae/KaTa, Karo JaHbLUH Mo NPexXBbpJiAHE HA UMOTa, XOHOpapH 3a NMpaBHKW YCIIYyTrd U 1p. [Tocnenpauiara
HM OLICHKa € 1o cnpaseainBa CTOHHOCT, oTpassBalla yCI0BUATA Ha rasapa KbM datata Ha oTHeTa 3a
(])HI-IE[I[COBGTO cbeTosiHME. Beuuky nedandou u 331")!6[4, Bb3HHKBALIK OT MNpoOMAHA B ClipaBeljivBaTa
CTOMHOCT Ha MHBECTHLIMOHHHUTE MMOTH C€ BKJIHOYBAT B neuandara unu 33["}"63.”[‘3 3a nepuoga, B KOHTO
Bb3HHKBAT.

MHBECTHIIMOHEH MMOT C€ OTIHCBA OT OT4Yera 3a (PUHAHCOBOTO CBCTOSHHE TIPH  HEroBOTO
ocBobosaaBaHe (upe3 npoaaxda WK GUHAHCOB JIN3UHT) WK KOTaTo € TPpaiiHo u3BajieH OT ynorpeda 1
HE ce ouakBar ObelH HKOHOMUYECKH MOJI3M OT HEFOBOTO OCBOOOK 1aBaHeE.

[Tewanbure u 3&]"y6HT€, BB3HHUKBALLIK MpH OTIHCBAHE HAa WHBECTHLHOHEH HMOT (Ol'lpe}_leﬂCHH KaTo
pasjivka Mexay HETHHUTE NOCTBIVIEHHA MpPH 0ocBODO/1aBaHeTO W DanaHcoBarta CTOHHOCT Ha HMOTa) ce
BKJIHOYBAT B OTHETA 3a JOXOANUTE B NMepHoaa Ha OTITHCBAHETO.

3.4. UmoTn, MmamnHu 1 odopyaBaHe

MmoTuTe, MamuuTe 1 060pYABAHETO C€ MPH3HABAT MbPBOHAYAIIHO [10 lLleHa Ha npuaoOuBaHe, [lenara
Ha NpuaoOHBaHe BKIFOYBA MOKYMHATa LEHA, MUTHMYECKH TaKCH W BCHUKH JIDYIH [MPEKH pasXoiH,
HEeoOXOIMMH 3a NPUBEK/IaHe HA aKTHBA B pabOTHO cheTodHKe. [TpekuTe pa3xoau OCHOBHO ca: pa3xo/iu
3a MbpPBOHAYAIHA [A0CTaBKa 1 00paboTKa, Pa3xo/MTe 3a MOHTaK M Pa3XxO[M 3a XOHOpapH Ha JiHLa,
CBbP3aHU ¢ KOHKPETHHWSA MPOEKT.

3eMuTe W CrpajiTe Ce OLEHsBaT M0C/IeBALLO M0 NPEOLEHEHa CTOIHOCT, KOATO ¢ TAXHATA CrpaBeInBa
CTOIHOCT, HamMajeHa C HarpyrnaHata amOopTH3alWs W eBeHTyalHuTe 3aryOu oT o0e3ueHKa.
CripaBeq/iuBaTa CTOHHOCT c€ ONpedess 4pe3 OLEHKAa Ha JIMUEH3MPaHW OLEHHTeIM KbM JaTaTa Ha
ChCTaBsIHE HA oTveTa 3a (puHAHCOBOTO cherosiHne. Korato Ganancosara cyma Ha Te3d akTHBH ce
YBE/HUABA B PE3Y/ITAT HA MPEOLECHKA, YBEJIHYCHHETO Ce OTUMTA MPe3 OTHeTa 3a BCCOOXBATHHA JOXON
JMPEKTHO B COOCTBeHHs KanuTan B crartuaTta ,llpeouenbuen peseps™, OCBEH B Clly4dauTe, KOrato
BB3CTAHOBABA HAMAIEHME OT MPEOLEHKA HA ChLUMA AKTHB, KOSTO MPEeJn TOBa € MPH3HATO 3a pasxod. B
TO3M ciyuail mpeolieHkara ce OT4YMTAa Kato mpuxoid. Ilpu HamaneHuwe B cnpaBeuMBaTa CTOHHOCT Ha
AKTHB, 3a KOITO MMa (OPMUpPaH NPEeoLEHbUYEH Pe3epB, HAMAICHHETO ¢e OTHACH MPAKO B COOCTBEHHS
KarnuTan B HaMaleHHe Ha pe3epBa OT MPeoLeHKH. 10 pa3Mepa Ha KPeAWTHO Call10, CLLUIECTBYBALLO B
NpeoLeHbYHHA Pe3epB MO OTHOLUCHHE HA TO3M akTHB. B ciyuail, ue HAMa (opMHpaH NpeoleHbYeH
pe3epB (WM TOI € HeJOCTaThueH) HAMAJICHHETO Ceé MPH3HABA 33 Pa3Xoj Mpe3 TEKYLIHs MepHoa U ce
OTpa3siBa B OTHETA 32 JOXOIHTE.



3AN .BYJCTPAA BUEHA HHIHYPBHC I'PYIT”

NOACHHTEJHM BEJAEKKH KbM KOHCOJHAHUPAHHS MNOJHINEH OHHAHCOB OTHET
3a nepuoaa, npuwaousaut ga 31 gekemspu 2011 r,

(GCUUKI CYMU CA 8 XL, A8., OCBEH (KO HE ¢ VROMENamo opyao)

3. 3 HAYUMH CHETOBOJHH MMOJHUTUKH, TPOABJIKEHUE

3.4. UmoTu, MAaIHHU H 000pYyABaHe, MPOAbLJKEHHE

Mawmunute ¥ 000pyABaHETO ce OTYMTAT MO LeHa Ha NpuaoOMBaHe, HaMajleHa ¢ HaTpynaHata [0
MOMEHTA amOopTH3aLus 1 3arydou ot obesleHka.

[Tocnensaim pasxolH, H3BLPILUCHH BBE BPB3Ka ¢ KOHKPETEH HWMOT, MallMHa HIH 060pyﬂBaHe,
MOBHUILIABAILM HKOHOMMYECKATa CTOHHOCT MIIH [0JIE3HUsS JKMBOT Ha aKTUBa, ce Kanuraaiuidpar B
CTOMHHOCTTA MY. Bcuuku octananu pPasxoH KaTo pasxo/H 3a TeKYUL PEMOHT W NOLIPBKKE C¢ OTHHTAT
KaTo TeKYLIH pa3sXxolHd B NepHoaa Ha BE3HHKBAHETO HM.

prnaTa npuiara JUHCCH METOJ Ha aMOpPTH3alUKA Ha UMOTHTE, MallMHHUTE U OsOp)’ﬂBﬂHﬁTﬂ no rpynu,
KaKTO cjieasa:

Toaunu %o
Crpaau 33.0 3%
Kommniotpu u oGopyaBane 5.0 20%
TpancnoprHH cpeicTBa 6.6 15%
Mebenu u odopypare 6.8 15%

3emu He ce AMOPTH3HUPAT.

OcrarbuHara CTOHHOCT, MOMAE3HUAT KUBOT U METOALT HAa AaMOPTH3ALIUA HA AKTUBUTE Ce Mpepasriexaar,
1 aKo € HeoOXOMMO — KOPHIHPAT KbM Kpas Ha Besika (pUHAHCOBA rojuHa.

KbM Beska OTHETHA JlaTa rpynarta npasu nperiesl 3a Haluuue Ha MHAMKaLHMKY 3a 00e3leHKa Ha UMOTHTE,
MaluMHUTE W obopynaBaHeTo cu. JlageH akTHB ce cuuTa 3a 00e3LeHEeH, KOrato Bb3CTAaHOBHMATa MY
CTOMHOCT € Mno-HMcka oT HeroBara OasaHcoBa croiiHocT. 3arydute OT 00€3LUEHKH Ha MallMHH H
obopy/BaHe ce MpU3HaBaT KaTo Pa3xoj B OTHETA 3a JOXOAMTE B MepHoja HA Bb3HMKBAaHe Ha 3arybdara.
3aryOure oT 00e3LeHKa Ha 3¢MH M CIPajik Ce OTPa3ABaT B HAMAIGHUE HA MPEOLEHBUHNA UM PE3EpB.

HMmotuTe, mawmHute M OGOD}/',HB&HG’TO CE OTnmucBat OT OT4YETA 3a [])HH&HCOBO']'O ChCTOAHHE TIpH
npona:«ﬁa WK KOraTo He ce o4akpaT ObJIelIH HKOHOMHYECKH TOJI3H OT u3non3paHeto um. [leuanbure
H 3ary6wre, BBL3HUKBALIH OT 0CBOOOKIAaBAHETO Ha HMOT, MallvHa HITH 060pyﬂBaHe (l13‘lHC.’IeHH KaTto
pasiHKa MEXAY HETHHUTE MNOCTBRIJIEHHA OT nponaﬂcﬁa u DanaHcoBaTa CTOMHOCT Ha AKTHBA) e BKJIHOYBAT
B OTHETA 3a AOXO0JMTE, KOrarto akTHBBT Obae oTmMcaH. an OTMHCBAHE HA MPEOLEHCHHW aKTHBH
NMPECOUCHBYHHAT pE3CPB, (bO]JMH]JElH 3a TAX C€ OTHAacA B neyanouTe u 32!.1")’6}1Te OT NMpeaHLLIHH MepHOOH.

3.5. uHaHCOBH AKTHBH

DUHAHCOBUTE AKTHBH C€ KJIacH(PHULMPAT KaTo (PMHAHCOBH aKTHBH, OTUMTAHY 110 CMPABENIHBA CTOHHOCT
B nedyandn M 3Ell"yﬁl»{., (])HHEIHCOBH AKTHBH Ha pas’nonoxkeHue 3a nponamﬁa, {l]HHaHCDBH AKTHBH,
ABbP/KaAHW 10 Naaek W KpeauTH W B3EMaHWA, ApYrH HHBECTHUHH B KanuTaJl0BH HHCTPYMEHTH.

[Mpu3HaBaHe H oueHsiBaHe HA (PHMHAHCOBH AKTHBH

l"pynaTa npuiHaea (bHHaHCOB dKTHB, KOraro CTaHe cTpaHa no JOroBOPHHTE OTHOLIEHHA. Bcuuku
NMOKYINKH H I'IpOLLZiH(ﬁH Ha (bHHaHCOBHTE AKTHBH Ce MpH3HaBaT Ha jarara Ha TbpryBaHeTo, T. €. Aarara,
Ha KOATO rpynara ce aHra:;upa na 3akynu Ui npojane aKkTHea.

Dunancosu axKkmuesu, omuumani no cnpasef).-msa cmoiinocht npes neua1ou u }’t’!é'_}’u‘j!l

(DHHAHCOBM AKTHUBM, OTUMTAHH [0 cripaBeiinBa CTOIHOCT npes neyandon u 33[")’6[4 ca (IJHHZ].HCOBH
AKTHBH, KOWTO rpynara AbPiKH NpeanMHO ¢ el M3BJIHYaHH Ha KpaTKOCpPOUuHH nevyandu B pesyirar Ha
npoMeHH B chnpasejjvBara croiiHocT Ha akthBa, KBM TAX ce oTHacAT I'[]JH,E[,OGHTI'I JIMXBOHOCHH
AbpKaBHH M KOpNopaTHBHH LEHHa KHHIKA, KaKTO W HHBECTHUHH B KalMUTATOBH HHCTPYMEHTH Ha
NPEeANnpUATHA, B KOUTO rpynarta HaMa KOHTPOJIHO W/IH 3HAYUTEHO YyHacTHE.
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3A4 LBYJCTPAA BHEHA MHINYPBHC I'PYI”

MOACHHUTEJHH BEJIEXKKH KbM KOHCOJAMIHPAHNA NOJHILEH ®HHAHCOB OTHET
38 nepuona, npuraousant #a 31 gexemppu 2011 r.

(ﬁ(‘l{[fk‘h‘ CVMU cd g XA, 6., OC8EH dKO HE € VROMEHAmo ()_U)"«'_’U)

3. BHAYUMHU CHETOBOJIHH IMMOJHUTHUKH, TPOABJIKEHUE

3.5. OHHAHCOBH AKTHBH, NPOAbJIKEHHE

an MBPBOHAYATHOTO HM I[IPH3HABAHE TC CC OLCHABAT M0 COpaBeivBa CTOHHOCT, paBHa Ha NIaTeHoTO
3a npuuoﬁnsaue Ha aKTHBa.

[TocnenBaloTo oOLEHABAaHE Ha fbHHaHCOBHTC AKTHBH OTYMTAHH 10 CclripaBeijivBa cToifHOCT npes
rnevandu u 33F)’6H € ChUIO MO chpaBel/iHBa croiitoct. [levandure u 33['}/6“'[‘6, Bb3IHUKBALLH B pE3ynTaT
Ha MMpomMAHa B clipaBe/iiiBara CTOHHOCT Ha T€3H AKTHBH Ce MPH3HABAT B OTHETA 34 JOXOOHUTE.

JIuxsure, MOJIYHYEHH 110 BpeME Ha MPHUTEKAHHETO Ha C])HHEIHCOBHH dKTHB C€ TpH3HAaBaT B OTHETA 34
JOXOOUTE KaTo NPUXO/AH OT JIMXBH. ,HHBH,E[EHTHTE OT KAalMUTaT0BH HHCTPYMEHTH €€ MPHU3HABAT B OTHETA
3a 10X0JHTE, KOraTo ce YCTAaHOBH 1PaBOTO HA I'pynara JAa rnony4u rjatiaHe.

Kpeoumu u ezemanusn

Kpc,[l,{r[T[r[ WM B3CMaHHA Ca HCACPHBATHBHH (])lfIHaHCOBH HHCTPYMEHTH C (bHKCHpaHH H onpeaciuMH
MiataHua, KOMTO HE ¢e KOTHPAT HAa aKTHBEH masap. Becuuku KpeaHuTH U B3EMaHHA Ce MpHU3HaBAT MpH
(])El[\‘TH‘-IE:CKOTO OTNYCKdaHe Ha cpeacrteara WJIH MPpH  BB3HMKBAHE Ha MpPaBoTO Ha B3EMaHe.
n‘prOHa‘!aJ'IHElTa HM OLEHKa € Mo HeHa Ha ]'IpH,EI.OGHBaHe. ITocnensaiio ce ouUeHABAT MO aMOpTH3IHpaHa
CTOHHOCT.

AMOpT]’BHpaH'dTa CTOMHOCT € cTolHOCTTa, M0 KOATO ca OLEHABaT (I)HHEIHCOBHTe AKTHUBH TIPpH
MbPBOHAYATHOTO HM NMPHU3HABAHE, MUHYC MOrallCHUATA HA IMaBHUALATA, [UTHOC WK MUHYC HATpynaHara
aMOPTU3ALMA HA PA3NUKATA MEXKIY MMbPBOHAYAIHATA CTOHHOCT M CTOMHOCTTA HA Maj1eka ¢ H3Mos3BaHe
Ha METOa Ha e(beKTHBHHFI JIMXBEH NMPOLEHT U MHHYC BCAKO HaMalieHHE BCJIEACTBHE Ha 0633”,31—1](3 H
HecvOupaemoct. [levanbure u 3arybure, BH3HHKHAIH MPH OTNHCBaHe, obe3leHKa W B rpoleca Ha
AMOPTH3HPAHE HAa KPeAWTHUTE H B3€MaHHATA CE€ MpH3HaBaT B OTYETA 34 O0XO0AMTE B Irepuoaa Ha
BBE3HHKBAHETO HM.

npaBOTO Ha prnaTa Ja BBL3CTAHOBH OT 3acCTpaxoBaHOTO JIMUE HWIIH OT TPETO JIMLE, OTTOBOPHO 3a
HaHeceHa Bpeld, M3BLPLICHO OT ]"pynaTa JlallaHe 1o 3acTpaxoBarejlieH JOoroBop ce [pu3iHasa Karo
B3EMadHe Mo perpec Ha 1araTra, Ha KOATO ¢e YCTAHOBH NpaBOTO HA B3eMaHe.

KbM Besika otuyerTHa jara ['pynara u3BbpluBa nperies 3a Haluude Ha oOeKTHBHM J0Ka3zaTelncTsa 3a
obesueHka. Cymara Ha o0e3leHKaTa ce Onpenes Kato pasiuka Mmexay OajaHcoBaTta CTOMHOCT Ha
aKTHBa W HacTofAllaTa CTOMHOCT HA ouyakBaHuTe ObAelWlM NApUYHM TMOTOLM, IAHCKOHTHPAHU C
MbpBOHAYANIHUS eeKTHBEH JIMXBeH rpoueHT 3a (uuancoBus aktuB. Cymarta Ha obe3slleHkaTta ce
MpU3HaBa B OTYETA 3a A0X0/AMTe. AKO B C/leBalll MepHo/ cymara Ha 3arydaTa ot o0e3leHKa Hamanee u
cnagbT MoXe Mo O0EeKTHBEH HAa4yMH [a Ce CBbpKE CbhC CbhOWTHE, KOETO BBL3HUKBA, clej] Karo
oOe3lieHKaTa e npu3HaTa, Nnpead ToBa Npu3HaTHTe 3aryOu oT o0e3lieHKa ce Bb3cTaHoBaBar. Bceako
Bb3CTAHOBsIBaHE Ha o0e3leHKa ce Mpu3HaBa B OTYETA 3a JOXOJWTE 10 pa3Mmep, B KOHTO oTyeTHara
CTOIHOCT Ha aKTHBA He HAJBWILABA HEroBaTa aMOPTH3WMpaHa cToiiHoCT, kKoATO OM Ouna Ha aarara Ha
Bb3CTAHOBSBAHETO, aKO He e OMila npu3Hara 3aryda ot odeslieHka.

@unancosu akmuesl, ObPUCAHU 00 RADENC

MDuHaHCOBH AKTHBH, AbPKAHW 10 Mnanek ca akKTHBH C [])HKCHpaHa WKW YCTAHOBHUMA J1OXOJHOCT M
(hUKCHpaH najesk, KOUTo rpynara HMa HaMepeHHeTo H Bb3MOJKHOCTTA J1a ABbP/KH 10 Maek.

n'hpBOHa‘iaJ'IHO TE3H HWHCTPYMEHTH CE€ OLEHABAT Mo chpaBeliiiBa CTOHHOCT, MJHC BCHYKH pasxon,
OUPEKTHO CBBP3aHH ChC ClleIKara rno l'l]JHﬂ,OﬁHBElHE Ha aKTHBAa.

[TocnenBailoTo UM OTUMTAHE € TI0 AMOpTH3HpaHa croitnocT. [leuanbure u 33[")’6”'["3, BB3HHKHAIH TPH
OTrnucBaHe, ode3lleHKa M B npoueca Ha aMOpPTH3HpPAHE Ha TE3H AKTHB C€ IPH3HaBar B OoT4eTa 34
JOXOONUTE B NMEepHO/Ja Ha Bb3HHKBAHETO MM.

KbM Bcsika orTyerHa jgara rpynara viBbpluBa Mperiel 3a Hajld4yue Ha 00eKTHBHM 10Ka3aTe/CcTBa 3a
obe3ueHka Ha (I)HHaHCOBP] AKTHBH, ObpPHaHH 00 MNaaei. AKO TakuBa J0Ka3are/icTBa ca HaJIM4YHM,
obe3ueHKara ce NMpU3HaBa B OTHETA 34 JIOXOANTE. C}’MEITEI Ha o0e3leHKaTa ce onpeaend Karo pasjivka
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3A1 .BYJCTPA/Il BHEHA MHIUYPHHC I'PYIT”

NOSACHHUTEHH BEJEKKH KbM KOHCOAWJTHPANNS TOAHIIEN ®HHAHCOB OTHET
3a nepuoaa, npukaousant Ha 31 gexemnpu 2011 r.

(HCHH‘KH CYMU Cd 6 XUt 18., 0CBEH dRO HE € VHoMenamao C)‘U_}"(L’OJ

3. 3HAUMMHU CYETOBO/JHU NOJMTHKHU, MTPOABJIKEHUE

3.5. ®UHAHCOBH AKTHBH, MPOIbJKEHHE

Mesky GalaHcoBaTa CTOIMHOCT Ha (PMHAHCOBMTE AKTHBH, IbPIKAHM [0 Majek W HACTOSLIATA CTOHHOCT
HA O4YaKBAHWTE ObIELIM MAPHYHW TMOTOLM, AWCKOHTHPAHH C [bPBOHAYATHMA e(EeKTHBEH /IMXBeH
MPOLEHT 3a (MHAHCOBHS akTHB. AKO B ClIe/IBaLll [IEPHOJI cymaTa Ha 3arydara oT obesueHKa Hamaree u
CrambT MOYe Mo OOEKTMBEH HAYMH J1a Ce CBbpKE CbC CBHOWTHE, KOETO Bb3HHUKBA, Clle/l KaTto
obe3leHKaTa e NMpU3HATa, MPeiAH TOBA MPU3HATHTE 3aryOu OT obe3leHKka ce Bb3CTaHOBABAT. BCAko
BH3CTAHOBSIBAHE Ha 00E3leHKa Ce MpU3HaBa B OTYETA 3a JOXOAMTE JIO pa3Mep, B KOHTO OoTyeTHaTa
CTOIHOCT Ha aKkTHBA HE HAJABHILIABA HEroBaTa aMOPTH3HpaHa CTOHHOCT, KOATO OM MMAN Ha jarara Ha
BBL3CTAHOBABAHETO, aK0 He € Ouia mpu3HaTa 3aryda ot o0esleHka.

@Dunancosu akmued Ha pA3nOJI0NCeHUe 34 npodmfcﬁa

(DyHAHCOBUTE AKTHUBH Ha pasroioKeHHe 3a npouaH{6a Ca HeNCpHBATHBHH (!JHH&HCOBH AKTHBH, KOUTO
HE ca [(nacm]munpaﬂu KaTo KPEeJAWTH M B3eMaHHA, HHBECTHLHH, NbPHKaAHH J0 nagex HITH (lJHHaHCOBH
AKTHBH, OTHYMTAHH IO cCrnpasciivBa cToiiHocT B meyanbara Wi :sary6a’ra. KbM TAX ce OTHacaAT
llpH;‘lOﬁ[flT‘H JIMXBOHOCHH [Obp/KaBHH H KOPMopaTHBHH LIeHHa KHWKa, KakTOo MW HHBECTHUHH B
KalWTaIoOBH WHCTPYMEHTH Ha NpeanpuaTHd, B KOHTO rpynara HAMa KOHTPOJIHO WITH FHAYHUTENHO
YHacTHeE.

[Tpu MBLPBOHAYATHOTO WM MPH3HABAHE TE CE OLEHABAT 110 CIIPaBe//11Ba CTOIHOCT, PABHA HA MIATEHOTO
3a npuaoOMBaHe Ha akTHBA [UIKOC Pa3XoauTe [0 CAe/iKara, KOMTO ¢a MpsiKko CBbp3aHu ¢
npuaI0OMBAHETO.

[locnenBaioTo olEHsABaHe Ha (bHHaHCOBHTe AKTUBHM Ha pasnosoweHue 3a npo;.la}KGa € ChLIO [10
cripasenjivBa croitHoct. [Teuandure u 33[‘}'6HT€, BB3IHMKBALLW B PE3y/ITAT HA MPOMAHA B ClipaBeajinBara
CTOMHOCT Ha TE€3W AKTHBM Ce [pU3HABAT KaTo OTAEJEH KOMIIOHEHT Ha BCeOOXBATHHUA J10X01, €
W3KJTHYEHHE Ha 33.1")’6”"[‘6 0T 00e311eHKa,KOHTO Ce NMpU3HABAT B OTYETA 34 J0XOIMTE. an OTIHCBAHEC
Ha (I)HHEIHCOBHF[ AKTHB HATpYyaHara nevanda uiu 3ary63, npu3Hara npeau Tosa B cOOCTBEHMsI KanuTa,
Ce MpH3HaBa B OTYETA 34 JIOXOAHTE.

Jluxsure, MoJy4yeHu no BpeMe Ha MPHTEKAHHETO Ha d]HHaHCOBlrIﬂ aKTHB C¢€ [pH3HaBaT B OTHETA 34
AOXOAHMTE KaTo NPUXOOH OT JIMXBH. HHBH,ELEHTHTe OT KanuTaloBW MHCTPYMEHTH Ha pasnojioKeHHe 3a
npona}KGa ce Inpu3HaBar B oT4eTa 3a AOXOAHTE, KOraro cé YCTAHOBH [PaBOTO Ha NpeanpuATHETO Ja
noJjiy4y rJjatlaHe.

KbM Beska GanancoBa j1aTa ce NpaBH MpelieHka 3a Haluuie Ha OOeKTUBHH J10Ka3aTeNcTBa 3a obe3LeHka
Ha (PMHAHCOB AKTHB WM HA rpyna ot (puHaHcOBM akTuBH. ['pynara e BL3NpHeaa, 4e AaieH (puHaAHCOB
AKTHB HA Pa3nojiokeHue 3a npojaxda e o0e3leHeH, KOraTo cnaabT B crpaBeiinBaTa My CTOHHOCT B
paMKHTE Ha LecT mecela Haasuiiasa 50% WaM cnaabT B CrpaBeAIHBaTa My CTOHHOCT OT jaarara Ha
npuaoOMBaHe Ha akTHUBa [0 JaTara Ha oTvera 3a (PMHAHCOBOTO CHCTOSHME MpEBHLLIABA 80%. Korarto
crnajl B crnpapBeiMBaTa CTOHHOCT Ha (PUHAHCOB AKTHB HA PA3lloOKeHHe 3a nponaxba e npusHar
JIMPEKTHO B COOCTBEHMS Kanutanl M uMa OOEKTHBHH [10Ka3aTeNcTBa, Y€ AKTHBBT € oOe3leHeH,
HaTpynaHata 3aryba, KoATO e Mpu3HaTa AMPeKTHO B COOCTBEHMA KanuTajl, Ce H3Bai/1a OT Kanutaia u
ce npusnasa B nevanbara unu 3arybara. Cymara na HarpynaHara 3aryda, KOATO ce M3BaKia OT
coOcTBeHMs KanuTan M ce npusHaBa B nevandara unu 3arybara e pasjinkara Mexiy lieHara Ha
npuaoduBaHe (HETHO OT rOrauleHds Ha rjlaBHuUaTa M amMopTH3alMA) W Tekyliara cnpaseiinBa
cToiHOCT, MUHYC 3arybara oT obe3leHKa Ha (DMHAHCOBHA AKTHUB, MPU3HATA MPeaH TOBA B neuandara
uinu zarybara.

3ary6u ot obe3ueHka, NpU3HaTH B nevyandara HjiK 3arydara, 3a HHBECTHLIMA B KaNHUTaI0B HHCTPYMEHT,
KiacH(ULMPaH KaTo HA PA3NOIOKEHHE 3a NPoaakDa, He ce Bh3CTaHOBABAT B Meuandara win sarybara.
AKO B roc/iefipalll nepuo/i Crpase1uBara CTOHHOCT Ha AbArOB HHCTPYMEHT, HapacHe M HapacTBaHETO
MOKe OOCKTHBHO [a Ce CBBpKE CbC CHOMTHE, HACTBMWIO Cied MpH3HABaHETO Ha 3arybara oT
oGe3leHka B revandara waM 3arybara, 3arybara oT oOe3leHKa ce Bb3CTAHOBABA, a Bb3CTaAHOBCHATa
cyma ce npu3Hapa B neuyandara unu 3arybara.
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3A/1 . BYJCTPAA BUEHA MHIHYPBHC IPYIT”

HOACHUTEJHH BEJEKKH KBM KOHCOJMIMPAHISA T'OAHIIEH ®HTHAHCOB OTHET
32 nepuojia, npHkarousau Ha 31 gexemspu 2011 1.

(EcuukU CyMU €A 8 XU, 8., OCEeH AKO He ¢ YROMEHAMO Opyeo)

3. 3 HAYUMH CHETOBO/IHU IMOJIUTUKH, MTPOABJIZKEHUE
3.5. ®UHAHCOBH AKTHBH, NPOAbJIKEHHE

Hneecmuuyuu 6 opy2u 071061 yHaACHUA

Karo WHBECTHUMH B OpYrd [OAJ10BH  y4HacTHA Trpynara Knacndmunpa WHBECTHLIHH B KallUTAIOBH
WHCTPYMEHTH, KOMTO HAMAT KOTHpaHa rnasapHa LieHa Ha aKTHBEH nasap.

WMHBecTHLHN BB (DHHAHCOBM MHCTPYMEHTHM, HMATO CIIpaBeiBa CTOHHOCT He Moxke aa Obae
HAJIEKIHO OMpEe/eHa ce OLeHABAT MbPBOHAYAIHO H MOC/IeBALLO 110 LIEHa Ha npuioduBaHe.

OrnucBaHe HA (lJIIHﬂ]lCOBH AKTHBH
l"pynaTa OoTnHcBa (]JHHEI[[COB AKTHB (HJIH HacT OoT E])HHaHCOB AaKTHB, KOraTto ToBa € l'IpHJ'lU'}l\'HI\-'io). KOraTto:

®  JIOrOBOPHMTE MpaBa BbPXY NAPHUYHHUTE MOTOLM OT AKTHBA €A U3TEKIIH;

e rpynara e 3amasuja MpaBoTO 3a MOjy4aBaHe Ha Mapu4YHUTE MOTOLM OT aKTOBA, HO € roena
JOFOBOPHO 3a/IbJUKEHHE 3a MJlallaHe Ha BCHYKM CLOpaHM MapuyHu 1oTouu, 0e3 ChIIECTBEHO
oTiiaraHe, Ha TPETa CTPAHA MO Ce/IKA 3a NMPEXBbPIIAHE;

e rpynara e npexBbpJiuIa J0r0BOPHHUTE MPaBa 3a MoJiyuyaBaHe Ha NapuyHHTE MOTOLM OT aKTHBA, MPH
KOeTO:

- rpymata e [npexBbpidiia B 3HAUMTENHA CTENeH  BCHYKM PHCKOBE M TMON3H OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHSA AKTHB; HIIH

- rpynara HMTO € MpeXBbPIIMIA, HUTO € 3anasuia B 3Ha4YMTe/IHA CTENeH BCHYKH PHCKOBE U
M3rO/IH, CBBP3aHH ¢ aKTHBA, HO € 3aryOouiia KOHTPOJI BbPXY HEro.

[Tpu oTnucBane Ha (PMHAHCOB aKTHB HA PA3MOJIOKEHHE 3a MPoak0a HATYMAHHAT 3a HErO NMPEOLEHBYECH
pe3epB ce U3Bax/1a OT COOCTBEHHsA KannTal M Ce MPU3HaBa B OTHETA 3a JOXOAMTE.

3.6. CnpaBeanBa cTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

CripaBenuBata CTOHHOCT € cymara, 0 KOATO (HHAHCOB MHCTPYMEHT MOXe Ja Oble pasMeHeH Wiu
ypeaeH B npsKa ceika MesKaly Kejiaeld n MHPOPMUPaHH CTPaHH, KaTo Haii-100poTo 10Ka3arejncTBo
3a TaKaBa CTOHHOCT € ma3apHa lieHa OT akTHBEH nasap.

Koraro e BB3MOKHO, rpynara oLeHsBa CripaBeUInBaTa CTOMHOCT Ha eIMH HHCTPYMEHT, M3M03Baiikn
OOpcOBMTE LEHM HA AKTUBHMA Masap 3a To3M MHCTpymeHT. [lazapbT ce cuuTa 3a aKTHBEH, aKoO
fopcoBUTE 1EHM ca PeryjispHH M JIECHO [AOCTBIHM W MpPEACTABNAsBAT AaKTYalHW W PE1OBHO
OCBILECTBABAHU MPEKH Ma3apHU CACIIKH.

Ako nazapsT 3a OaneH I]JHHG.HCOB HHCTPYMEHT HE€ € aKTHBEH, rpyndara YCTaHOBABA cripasej/ivBara
CTOMHOCT, M3MON3BAHKH LlEHOOﬁpa’S)‘BaLLlH MOIENH HWIH TeXHUKH Ha JHCKOHTHPAHC Ha MNapHYHHUTE
MOTOLLH. H'}ﬁp&HﬁTa TeXHHKA 3a OLEHKA HM3M0A3Ba MAKCHMAa/IHO Na3apHUTE JaHHW, pasdnTa Bb3MOMKHO
Hali-MalKo Ha CHEHH(])I1‘IH}1 3a rpynara OUEHKH, BKJIOHUBA BCHYKH (bar:'ropn, KOHUTO YYaCTHHLIMTE B
rnasapa Ouxa B3enu npeaBuia NnNpu oNnpeienaHeTo Ha LeHa, W € ChBMECTHMA C NPHETHTE HKOHOMHYECKH
METOO0JIOHH 34 |1eH006pa3yBaHe Ha dJHHaHCOBH WHCTPYMEHTH. I[aHHHTe 33 TEXHHKHTE 3a OLCHKa
YIAAYHO MpPeACTaBAT Ma3apHUTE OYaKBAHHA W H3MEpBaHusd 3a (baKTOpHTe Ha PHCK W O0XOIHOCT,
MNPHCHUIH Ha (bHHaHCOBHﬂ HHCTPYMEHT. HO,El]JOﬁHO ONnMcaHue Ha MeToAHTE, H3MOJ3BaHH 3a OLUEHKa Ha
(pHHaFICOBHTC HHCTPYMEHTH € HalpaBeHO B Tlpnnomeﬁne 4 KbM HACTOALLIMTE MOACHUTETHH Oenemku.

3.7. baukoBH 1eNo3UTH

bankoBM AeNO3UTH ca napd4yHH CpeacTBa, NpeaocTaBeHH Ha OaHKu ¢ OpHIrHHAMEH MaTypPHTET NOBEYE OT
90 nuu. baHkoBuTe [eMo3dTH ce npejcraBaT B OTHETa 34 [])HHaHCOBOTO ChCTOAHKUE [0 LEHA Ha
I'IpH,E[O6HBaH€. BKJHOYUTEIHO HAYUCIEHATa JIMXBA.

3.8. l'lapulmu cpeacTBa H NapHYHH eKBHBAJICHTH

3a uenuTe Ha M3rOTBAHE HA OTYeTa 3a (IJHH’(].HCOBOTO CBCTOAHHE M OTHETA 3d NAPHYHUTE TMOTOLLH,
rpynara npueMa Karo napu4yHd CpeacTBa v napHiHi eKBUBANCHTH BCHYKH BHCOKOMHKBHUIAHH H
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3AN L BYJCTPAABUEHA MHIYPLHC FPYI”

NOACHHTEAHH BEAEKKH KbM KOHCOJUAHPAHNA TOAHINEH GHHAHCOB OTHET
3a nepuoja, npukaroypam na 31 gexemspu 2011 .

(!?Cl{li-k‘ﬂ' CYMU Ca 8 XUA. 18., OCBEH dKO He € Vhomeramo E)R'VZ’O)

3. 3HAYUMHU CHETOBO/HU NMOJIUTUKH, TPOABJI’KEHUE

3.8. Mapu4Hu cpeacTBa H NAPHYHH €KBHBAJCHTH, NPO/Ib/IKEHHE

cBOOOIHO pasnonaraemu (UHAHCOBM akTWUBM, noj (opmara Ha mapu B Opoil, CpPeacTBa [0
pasniallaTeTH| M 1eN03HTHH CMETKH C OPUTHHAIEH CPOK /10 90 1HM.

3.9. Ode3uenka Ha HePUHAHCOBH AKTHBH

KbM narara Ha M3roTBAHE Ha OTYeTa 33 (DMHAHCOBOTO CHCTOAHWE IpynaTta M3BLPIIBA Mperie] Ha
OanaHcoBuTe CTOMHOCTH HA AKTUBH, PA3HYHU OT T3, OLEHEHH MO CMpaBEeINBA CTOHHOCT, 3a ja ce
OTPEae/IH anu ChIIECTBYBAT HHAHKALMK 32 o0e3uenka. B ciyyaii, ue TakuBa HHAHKALMH ChLIECTBYBAT
Ce ONpejieNia Bb3CTAaHOBUMATA CTOHHOCT Ha akTHBA. Bh3craHoBuMara cToifHOCT Ha HemarepuannuTe
AKTHBH, KOHTO BCE OLLIE HE ca Ha pasroJiolkeHHe 3a MON3BaHe ce Onpees Ha JaTara Ha W3roTBsHE Ha
oTdeTa 3a (PMHAHCOBOTO ChCTOAHME. 3aryba oT olesleHka ce MpH3HABA B CIyuaWTe, B KOMTO
OanancoBata CTOHHOCT Ha akTHBA WM Ha 00EKTa, reHepupalll MapHYHH MOTOLH € MO—BHCOKA OT
HeropaTa Bb3CTaHOBMMA CTOiHOCT. 3aryOuTe oT o0e3lieHKa ce NpU3HaBaT B OTYETA 33 JOXOIHTE.

3.10. 3acTpaxoBaTe/HH H 31PABHO OCHTYPHTEJIHH ONEPALHI

M®CO Bce oue He ChAbPXKAT CHEUHDHYHH YKA3aHMA OTHOCHO MPU3HABAHETO W OLIEHKATa Ha
3aCTPaxoBaTeNHH M 3/IPABHOOCHTYPHUTENHM A0roBopH. CueToBOjHMTE 0a3d 3a OLEHKA Ha TakuBa
JOTOBOPH, NpUJIaraHu OT rpynara ca cbodpaseHu ¢ obiara pamka na MC®O, kakTo W ¢ H3HCKBAHUATA
Ha OBArapcKOTO 3aKOHOAATE/ICTBO.

A. Obuo 3acTpaxoBane
3acmpaxosamennu dozosopu

3acTpaxoBaTesiHd JIOTOBOPH Ca Te3H AHT@KHUMEHTH, KOMTO KbM JaTaTa Ha TAXHOTO AeHCTBHeE
MPEXBbPJIAT CHLUIECTBEHH 3acCTPaxoBaTeJIHH PUCKOBE BbPXY rpynarta. [lpwema ce, 4e cblLIeCTBEH
3aCTPaxoBaTe/IeH PUCK ChILIECTBYBA TOraBa, KOraTo MMa pealHa Bb3MOKHOCT rpynara Ja H3IaT
00e3leTeHHe B M10/13a HA 3aCTPAXOBAHOTO JIMLE W/MJIM TPETH JIMLUA M0 HACTBLMMIM 3aCTPaXOBATENHH
chOuTHA B pasmep, HaaxBupAsil 10% ot cymara, kosTo 61 Guna M3NaTeHa, ako TAKOBA ChOWTHE He
HACTBIIH.

Cﬂe,}l [TbPBOHAYATHOTO NPH3HABAHE Ha 3aCTpaxoBaTENHHTE J0rOBOpH, Te npoaobiKasaTr ga ce
MPEeACTaBAT KaTO TaKWBa 3a nepvoia Ha TAXHOTO J]EﬁCTBHE, HE3ABHCHMO H€ € BB3IMOKHO CbUIECTBEHO
HaMajlsiBaHEe Ha 3acTpaxoBaTe/IHMA PHUCK 3a TO3H MEPHO, OCBEH aKO BCHUKH npasa H 3aJbJI3KEHHA 110
A0TOBOpAa HE Ca OTMEHEHH HITH M3TEKJIH,

Ilpenoc-npemuen peszeps

[TpeHoc-npemuiinaT peseps ce oOpasyBa 3a MOKpPHUBaHE Ha MpPETEHLMUTE H AAMMHUCTPATHBHHUTE
Pa3xojld, KOHTO ce 04aKBa Jla Bb3HUKHAT N0 ChOTBETHHS BHJ 3acTPaxoBaTeleH J0roBop c/ej Kpas Ha
OTHeTHMS nepuojl. ba3ata 3a onpenensHe Ha NpeHOC-NpeMUiiHMA pe3epB ChLOTBETCTBA Ha 0as3arta 3a
MpU3HABaHE HA MPEMHUIHUA MPUXOJ] Ha rpynarta. PasmepbT Ha pe3eppa ce M3UMCIABA 110 METOAA Ha
TOYHATA JaTa.

Peaepﬂ 3a HeusImerau pucKose

PC'SCPB"!:T 34 HEH3TEKIIH PHCKOBE Cce oﬁpaxyna 34 NOKpUBAaHE HAa PHUCKOBE 3a BPEMETO MEHKAY Kpas Ha
OTHETHHA NMEPHOJ U arata, Ha KOATO M3THYa CPOKBT Ha 3acTpaxoBaTe/IHHUA J10I0BOp, 3a 1a Ce NMOKPHAT
JlaulaHuaTa 1 pasxojiuTe, CBbpP3aHH ¢ Te3u PUCKOBE, KOUTO €€ OvYaKBa [aa rnpepuLlIaBaTt 06pa3yBaHHﬂ
npeHoc-npemueH peseps. ['pynara obpasyea pe3eps 3a HEM3TEK/IH PUCKOBE, KOTaTo 3a MOC/eNHHTE 3
FOAWHH, BKJIHOYHTENIHO TEKYlATa, 6py'TH[dﬂT TEXHHYCCKH pe3yaTar no AaleH BHUI 3acTpaxoBka ¢
OTpHLATE/ICH,
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3AN LBYJACTPAA BUEHA HHIHYPBHC I'PYIT”

HOACHHUTEAHH BEJEXKKH KbM KOHCOAWAHPAUNA TOAHUIEH ®HHAHCOB OTUET
3a pepHoaa, npukousam #a 31 gjexemspu 2011 .

(Bcuyku CYMU Cd 8 XUA. 16., OCBCH KO HE € YROMEHUMO ()p_‘lf'i‘{))

3. 3HAYUMMH CHETOBO/JHH IOJIMTUKH, TIPOABJIZKEHUE
3.10. 3acTpaxoBaTeJ HH H 31PABHO OCHTYPHTEJHH ONEPALHH, TPOIAb/IKEHHE
A. Obwmo 3acTpaxoBaHe, NPob/KEHHE

Pesepe 3a npedcmoswu nnamanus

PeSepB'bT 3a NpeacTodllH rUialadds ce 06}]33)’3':1 3a NMOKpHBAHE Ha obe3slieTeHnsa 1 Ha CBLP3aHHTE C
TAX pa3sXxonu no Bb3HHKHA/IM LIETH MPEIH Kpas Ha OTYECTHHA MEePHOI, HE3aBUCUMO Jalli Te ca 0bsBeHH
WIH HE, M KOWTO HE ca IUIATEHW KbM cCbllaTa gata. Tol BKIHOUYBA: npeasaBeH, HO HEH3IIMIATEHH
MPETEHUHNH, BB3HHKHAIH, HO HENPEAABCHH MPETEHUMH M CBEHTYAJIHWTE pa3sxodd 3a ypewlaHe Ha
NpeAABCHHUTE UIETH.

3a (l)DpMHpElHE Ha pe3cpBUTE 3a NpEeaaBeHH, HO HCHU3MIATEeHHW MPEeTeHLUHH Ce H3MO0JI3Ba METOABLT “lieTa
no me*ra”, cropen KO#TO ce onpeaeiia O4aKkBaHWAT pasMep Ha 00e31IEeTEeHHETO 3a BCEKH npeasaBeH, HO
HEMIaTeH MCK.

Pawepb’r Hd pe3epBa 3a BbL3HHUKHAIH, HO HENPEAABEHH IMPETEHIMK C€ H34MCaABa 10 “BepH}KHO-
cThaboBUs” MEeTO. ﬂpH HEro ¢¢ Minonspa OMUTHT Ha rpynara 3a TeKyllaTta W MpeaxoaHHTE YeTHPH
roauuu. Pazrnexknar ce PasBUTHETO HA MPETCHUHHWTE, MEPHOABT HA BL3HWKBAHE W MNpeasBABaHe, Karto
Cce npeanonara, 4e 3abaBsiHeTO Ha 00ABABAHETO HA NpETeHLUHHUTE HE Ce [POMCHA BBLB BPEMETO H
ChUIECTBYBA 3aBUCHMOCT MEKIY CbCEAHNUTE NMEPHOAH OT pa3BUTHETO HA MuallaHuATa.

Omcpoden akeu3uyuoniu pasxoou

['pynara e Bb3npuena nojxo/a 1a oTCpoyBa 3a Nepuoja Ha JeHCTBHE HA J0roBopa MpekH M HENpeku
pa3’xojin, U3BbPLIEHH C LIEJ MOHOBSBAHE HA CBLIECTBYBALIH U CK/IIOYBAHETO HA HOBU 3aCTPaxoBaTE/THU
1 3/1paBHOOCHTYPHTENHH 10roBopH. Te3n pa3xoau npeiacTaBisBar NpejidMHO Pa3sXoau 3a KOMHCHOHH U
pekiama.

b. ’KuBoTtosacrpaxosane

3acmpaxosamennu 002060pu No O0vA20CPOUHA 3acmpaxoska o Kueom” u opyeu Owazocpounu
3ACMPaxo8Ku

Jlvirocpounara 3acTpaxopka ,JKWBOT” BKIIFOUBA MOKPUTUE [PUH HACTLIBAHE HA 3ACTPAXOBATEIHU
CbOMTHS, CBBP3aHK C TpaiiHa HETPYA0CNOCOOHOCT U YBPEKAAHHA, CMBPT U AbJTOCPOUHH A0TOBOPH 10
noaodpaBaHe Ha 3apaBeto. Te3u A0roBOPH €a NPOABIKUTEIHH BLB BPEMETO W ChABPKAT CIECTOBEH
enemenT. CrecTOBHMAT €NeMEHT He € SCHO pa3rpaHHuMM OT PHCKOBUS KomroHeHT. 98.5% ot
M3YHCIIEHHA M 3ae/leH MaTeMaTH4yeCcKH pe3epB € [MpPAKO OTHECeH KbM JIbJIFOCPOYHHTE TMOJHLIH
/KuBot”. Tesn pesepBu ca U3UUCICHH OT aKTHOEP MO 0400PEHH aKTHOEPCKH METO/IH.

Kpamrkocpounu 3acmpaxosamennu 0ozoeopu

KpaTKOC]JO‘-IHHTE 3acTpaxoBaTe/iHd NJOTOBOPH BKIIOYBAT MOKPUTHE HA PUCK OT HACTBIIBAHE HA chOUTHA
CBBbP3aHH C TpaF{Ha HETp)’ﬂOCHOCOﬁHOCT H YBpeXKaaHus, 0O0JIHMYHA M M3BHOOMHUYHA MOMOLIL, CMBPT H
JApYTH. PE3EpBHTC o TE3W A0roBOPH ca M3YMCIIEHW OT aKTHEP M0 AKTHEPCKH METOAM, KOHWTO ca B
ChOTBETCTBHE C AEHCTBALLOTO 3aKOHOIATENCTBO H GGLI.LOHPHETHTE MPaKTHKH.

Ipenoc-npemuen peszeps

basara W meroabT 3a onpenensHe Ha NPEHOC-MPEMHIHHA Pe3epB MO KHBOTO3ACTPAXOBTEJIHHUTE
JI0rOBOPH €a MOC/IEA0BATE/HH € TE3H 3a OMpe/eNsaHe Ha MPeHOC NPeMUiiHUA pe3epB Mo A0TOBOPHTE 110
001110 3acTpaxoBaxe.
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3AA LBYJIICTPAA BUEHA MHINYPBHC I'PVITT

HOACHHUTEJIHHN BEJEAKH KbM KOHCOJAMAHPAHNIA TOAHLIUEH ®HHAHCOB OTHET
3a nepuoa, npukaousam na 31 pexkemepu 2011 r.

fGC'II‘IKH CVMU CA 8 XU, 06, OCGEN dra e € VROMenamao ()py?())

3. 3HAYUMHU CYHETOBOJHHU IMOJIMTHUKH, ITPOABJIKEHHUE

3.10. 3acTpaxoBaTe/IHH H 31PABHO OCHTYPHTEJHH ONEPAINH, IPOIbJKEHHEe
b. /KuBoTto3acTpaxoBaHe, NIpPoAb/JKeHHe
Peiepe 3a npedcmoamiu naauianus

bazara u meToauTe 3a OnpenelsHe Ha pe3epia 3a NpeiacTod M MIauaHusa no KHBOTO3ACTPAXOBTEIIHUTE
AOroBOpH ca nocieaoBaTe/IHu ¢ TE3H 3a pe3epBa 3a MNpeaAcTodAllr nialaids no A0roBopure no 0010
3acTpaxoBaHe.

Mamemamuuecku pezepeu

MaremaTH4yecKHsT pesepe ce 06pa3yBa 3a nocpeuaHe Ha ObAely naaladus 1o ABIATOCPOYHH
3aCTpaxoBaTesIHU JOTOBOPH. Pa.’%l\-iep'b']‘ MY C€ M3YHCNABA M0 MNEPCINEKTHEBHHA MCTO/ — pas3/inkara Mex/1y
HACTOALIATA CTOHHOCT HA OUAKBAHWTE O'bJellH 34CTPaxoBaATC/IHH IJ1alllaHKWA W HacToALaTra CTOHHOCT Ha
OYaKBaHWUTE ObACLIH [MpemMHuH. 3a KaJIKYJTHPAHETO Ha CTOHHOCTTA Ha pesepea ce U3MOJA3BAT J0MYCKaHWA
34 TEXHHYECKaA JTUXBA H CMBPTHOCTTA ('raﬁﬂm.la 3a CM'prHOC'I').

Omcpouenu AKEUIHWHORHN paJxm)u

OTnoKeHUTE aKBH3IHLIHOHHMU pasxoiHr 3a 3acTpaxoBaTE/HHTE NOTOBOPH MO ABATOCpOUHA 3aCTpaxoBKa
W AKUBOT M APYrH OABLATOCpoOYHH 3aCTpaxoBKH €€ H3YHCIABAT KAaTO pas3/iMKa MeEway HeTO-HpEMH[:’[HHﬂ
PE3EPB U LHIIMEPOBHA PE3EPB.

B. 3apaBHo ocurypsiBane
3opasnoocuzypumennu 0o2o08opu

3/1paBHOOCUIYPUTEIHNUTE [OrOBOPU Ca JOTOBOPH MO J0OPOBOJIHO 3APABHO OCUIYpsiBaHe upe3
npeaiaraHe Ha CleqHUTe 31PaBHOOCUTYPHTENHH MPOAYKTH: Mo100pABaHE HA 3APABETO M Mpeina3BaHe
oT 3abonaBaHe, H3BBLHOOMHMYHA MEAMIMHCKA MOMOLL, OOMHHUYHA MEIMLIMHCKA [MOMOLL, YCIYyTH,
CBBbP3aHH ¢ OMTOBM M JAPYIM JAOMBIAHUTENHW YCIOBUS P TPeJocTaBiHe HAa MeJWLMHCKA MOMOLL,
BB3CTAHOBS BAHE HA PA3XO/IH.

IIpenoc-npemuen pesepe

[Tpenoc-npeMuiiHUAT pe3eps e u3uucieH Ha 0a3a Meroja Ha ToyHara aara. [lpeHoc-npemuiiHuaT
pe3epB € npeacrtaBeH B OTHETA oe3 npHcnagaHe Ha akBU3MUHOHHUTE pazXxoiH.

Pesepe 3a npedocmosu naaujaHus

bazara u meTtoauTe 3a onpenendaHe Ha pe3epBa 3a NpeacToAld MrallaHisa no 34paBHOOCHUTYPHTETHH
AOroBOpH ca MocjaeaoBaTe/iIHK ¢ TE3H 34 pe3epBa 3a NMpeacToAllH NnialaHuda no 10roBopuTe rno obuLo
3aCTpaxoBaHe W JKHBOTO3acTpaxoBaHe.

Omcpaqeuu AKGU3AWHOHHU pa;ixa()u

[Tpeku M HenpekWu pa3XxojM, W3BLPLUIEHH C LeJ [OJHOBABAHE HA CBLIECTBYBALLHM M CK/IIOYBAHETO Ha
HOBM 3/IpaBHOOCHIYPHTE/IHW [OMOBOPH C€ OTCPOYBAT 3a BPEMETO Ha JEiCTBHMETO Ha J0rosopa.
[TpeanmHoO Te3n pa3xoau NpeacTaBisBaT Pa3xoaH 32 KOMUCHOHHH U PEKJIaMHH Pa3xo/iu.

3.11. Mpuaodusane na 3acrpaxosarejenu noprdeiiin 4pes npexsbpasHe

[Mpu npupobuBane Ha 3actpaxosatesneH noptdeiin upes npexeupidHe, ['pynara oueHaBa Mo
crnpaee/uiMBa CTOHHOCT KbM Jarara Ha npm]oGnBaHe 3aCTpaxoBare/IHUTE NMacuBH, KOHUTO Cd MOCTH H
3aCTPAX0BATC/IHUTE AKTHBH, KOHMTO ca I'IpHIlO()HTH. Pasznukara MEXKAY crpaBeljinBara CTOHHOCT Ha
MOETHTE aKTHBH M MAacHBH M [JaTEHaATa LeHa MpH l'[p}]ﬂOGHB'dHETO ce oryuta B OTuera 3a JOX0OHTE,
TOrasa, KOrato HaAMa CUrypHOCT, 4e€ L1e 6'b,.']aT Bb3CTAHOBEHH OYAKBAHMUTE MOJI3H OT MPEXBBPIAAHETO Ha
3aCTpaxoBare/Hus noprdeiin.



