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3 WHdopmauma no un. 33, an. 1 oT 3akoHa 3a CYETOBOLCTBOTO
L Obuia nEdopManuA 33 APYKeCTBOTO U AeliHocTTa MY Tpes 2012 r.
1.L Jara Ha yupensBase HA IPYKECTBOTO H CPOK HA ChINECTBYBaHE

LBUHBC” ANl (“IpyxecTBOTO™) € aKUMOHEPHO IpyxecTBo, yupedeno Ha 11.11.2005 1. u e
Brmcano Ha 23.12.2005 r. B Perscrbpa Ha TBprosekuTe ApyiecTBa KbM CodmMicKH Tpaicku Cbil ©
Pemerne Ne 1 mo ¢.a. Ne 14375/2005 r. mo omuca ua Codwiicku rpafcku ¢, naptuges No 99851, per. 1,
toM 1334, erp. 166. IIpeiMeTsT Ha JEHHOCT HA JIPYXKECTBOTO € IOKYMKO-TpoAaxOa Ha HEIBIKHMH
WUMOTH, OTIABAHE MO HAEM HA HEJBMXUMU MMOTH, IIPEJOCTABAHE HA BCAKAKBB BHI YCIYTH, CBBP3AHH C
MOANPHLKKA U TEXHHYECKO 0BCTy:KBAHE HA HeABMKHMM HMOTH, BUSIKAKBA Jpyra HesabpaHeHa OT 32KOHA
CTONAHCKA JISHHOCT,

~BUHBC” AJl e mnpeperncTpHpaHo B ChOTBETCTBHE CbC 3aKOHA 3@ THPIOBCKHA PETHCTHD
08.02.2008 r. u e Bnucano B THProBeKUs perucTbp KbM ATEHIMA 110 BIIHCBAHMATA ¢ EUK 175002913.

Crrnacuo Yerara na ,BUHBC” AJl, JIpyxecTBOTO € yYPEAEHO 328 HEOTPaHHYEH CPOK.
1.2.  JIansu 32 4leHOBeTe HA YOPABHTEIHHTE W HA KOHTPoHHTe oprann Ha "BUHBC" Al

"BUH'BC" AJl uma efHOCTENEHHA cHCTEMA Ha ynpaBleHne, KaTo Aeiinoctra Ha JlpyxecTBoTO Ce
puroBoau or Cheer Ha jupexropurte. Kom 31.12.2012 1. CbBETHT Ha AHPEKTOPHTE € B CHCTAB!

s Vloannc Bomakuc — npescesaten Ha CJL 1 M3IBIHHTENEH AHPEKTOD;
e  Hoanue Caxunnc — unex na CJI;
¢  Emanyna Kanaifinaxkunc — He3aBHCHM YIICH;

LJBUHBC” AJl ce npefcrapaspa ot Manbinurendus oupektop Hoanuc bGonaknc. ChBETST Ha
JMPEKTOPHTE HE € YITBIHOMONNLI NPOKYPHMCT MM APYT TEPTORCKH YIPAaBHTEN.

1.3.  O0w npernex Ha geitHoctta Ha Jpysecteoro npes 2012 r.

L BHUHBC™ AJ] #3roTBH U NPEJCTAaBH B CPOK OTHETUTE M JOKYMEHTHTE [0 FOAMIHOTO (JHHAHCOBO
npukTioYBane Ha 2011 r. Ha HAA30PHUTE OPraHd U HA 0DIIECTREHOCTTA,

C Boucsane Ne 20120424124507 Ha THProBeKHs perdcTsp KM ATEHLHS N0 BIMCBa#uATa Oe
BnKcaHo yupeneHoro or ,,BUHBC” AJl apmiepHO GIHOIHYHO APYKECTBO ¢ OTpaHHYeHa OTTOBOPHOCT
LBEPHO” EOO/I, Bnxcano B THPTOBCKHA PErHCTLD KbM AreHuus 10 BrmacsanmsTa ¢ EMK 202037145,
ChC CelAMILE W ampec Ha ynpasrexue: rp.Codua, nk. 1700, paiion ,Jlosenew”, yi. ,.bopuc Apcos” Ne
3A, er. 1, an. 1. KamuramsT ma apyxkectsoto ¢ B pasmep Ha 70 000 (cenemmecer xumsan) neBa,
pasmpenenenu Ha 7000 (cenem xwiamm) asza mo 10 (mecer) sesa W ce Gopmupa OT HampaBeHa o1
eqHONMMUHMA cobcTReHuK Ha Karurtana -,BUHBC” AJl, wenapuuna BHocka. [lpeamer Ha nerapuuHata
BHOCKA € TMpaBoTo Ha cofcTBeHOCT BRpXY cobcrseHus Ha  JIpyKecTBOTO HEABIKMM  HMOT:
AIIAPTAMEHT A-1, maxonsm ce B rp. Cogms, paifon ,JIoseHel”, KummeH kommiexc ,.Bucra”, yum
,JBopuc Apco” Ne 3A, 6mok 1, erax 1, che 3acrpoeta miom or 64.43 kB.M, 3aeaH0 ¢ MA3E Noe M-1 ¢
1iou ot 5.35 KB.M., HAXOIAIIO ¢ B cyTepeHa Ha 0:10K 1.

Ha 29.06.2012 r. 6e nposeneso PenoBHO TOAMIIHO 00O chOpanue Ha aKUMOHEPHTE Ha
LBHHLC” AJl, Ha xoete Haxa mpegcrasena 99,99 % ot aguuure or xanutama. Ha OCA Osxa npueru
Joknama na CeBeTa Ha AMPEKTOpUTE 3a JeiinoctTa Ha JpykecTsoto npes 2011 r., Toanmaus joK1a Ha
OmuTeEs KOMHTET Ha JIpymecTBOTO 32 feitnoctra mpe3 2011 1., Jloknana na w3lpaHus perucTpupaH
OIuTOp TO roauiuHus (uHancos oTyeT Ha HpysecrBoro 3a 2011 r., opumuus (uHaHCOB OT4ET HA
Jpyuecrroto 3a 2011 1., Koncomuaupanus gunaHcos oryer Ha JlpyxecTsoto 3a 2011 r,, kakto u Oryera
na JIupexTopa 3a BPB3KA ¢ HHBECTHTOPHTE. AKLHOHEPHTE NpHeXa PelleHue oT4eTeHara 3aryba B pasmep
HA 73 Xuil. feBa HA MHAMBUIyanHa Ga3a W 74 XM, NeBa Ha KoHconmmaWpana 0asa oT JiefiHOCTTA Ha

lNoaumen noknain 3a aefinocrrasa 2012 r. cTpanuua 2
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HpyxecTroto 3a 2011 r. ga ue 6wae nokpusana. Unenopere wa Creeta Ha qupexTopuTe 63Xa 0cBobOIeHN
OT OTTOBOPHOCT 34 JleHHocTTa MM mpe3 neprona 01 auyapu 2011 1. — 31 gexemepu 2012 1., a JoceramiHaTe
wieHoBe Ha OJUTHHA KOMHUTET Ofxa mpen3bpaHn 3a HOB 3-ronuiueH MaHnat. Msz0pan Ge m perncrpupan
OMTOD, KOHTO 12 IPOBEPH U 3aBEPH TOAUILHNA (UHAHCOB OTHET Ha ApyxkecTBOTO 32 2012 1.

Ha 04.09.2012 r. ,BUHBC” AJ[ noanuca HoTapuamen akT 3a mNOKynko-mponawxba Ha
MO3EMJIEH UMOT, ¢ nnow ot 5 006 KB.M., HAXO/SIIL & B 3€MIMILETO HA ¢. XepaKkoBo, COOCTBEHOCT HA
EJIEHA XPUCTOBA BEJIABBAC u BAUIWUP BEJIABBAC. C Onpeaenenue Ne 26 ot 04.09.2012 r. na
KOMNETCHTHHS CHIMA 110 BIMCBAHMA € NOCTAHOBEH € 0TKA3 33 BMMCRAHETO HA onucaHus HotapualeH akT B
Cnyxba no snuceanusata npu PC - Coueauna. BeB Bpb3Ka ¢ [OCTAHOBEHMA OTKA3 W B
jakoHoyctanorenus cpox ,,BUHBC” AJl e nomano skanba cpeuty onkcanoTo onpeaenende. [locranoseno
¢ onpenenenue Ha Coduiicku OKpBAKEH CBJ, ¢ KOETO kandara ¢ YBaXKEHa, ONHCAHHAT HOTAPHAJIEH aKT &
BIIMCAH, KAaTO BIHCBAHETO CE CYWTA 33 M3RBPIICHO OT MOMEHTA HA 3alMCBAHETO HA AKTA BBB BXOISILMS
perdersp, a uMenso - 19.10.2012 r.

Ha 02.11.2012 r. ,BUHEC” A]l moanuca noroBop 3a MpPeXBLPIISHE HA JAIOBE OT KANWTAIA HA
wbepHo” EOO[, EMK 202037145, ¢ EJIEHA XPUCTOBA BEJIABBAC. Ilo cuiata Ha jorosopa
LBUHBC” AJl npexsbpid BCHYKM HpuTexasanu or wero 7 000 aama, mo 10 sesa Bceku ¢ obuia
HoMuHANHA cToliHoct oT 70 000 nesa, papsssamm ce Ha 100 % kanurana na ,bepno” EOOJI, na EJIEHA
XPUCTOBA BEJIABBAC. C npexerpisHero Ha Taka onucanute asiose, ,.BUHDBC™ Al e ynpamuuno
[PaBOTO CH Ha W300p OTHOCHO HAYMHA Ha U3NIL/IHEHHE HA 33Ib/UKCHUETO CH 3@ 3alUIAllAHE Ha NPOJaKHATA
nexa Ha npuaodutusa ot JpyKecTBoTo HEABIKHM HMOT B ¢. Xepakoso ¢ niow o1 5 006 kB.M B pasMmep ra
70 000 nepa OT CHLUIOTO JHLE CHIVIACHO IOCOYEHHUS 110-r0pe HOTAPHANIEH aKT.

IIpe3 uerBbprOTO TpUMECceune Ha 2012 r. JpyKecTBOTO CKIIOYH B TPH CIENKU 3a nponaxda Ha
cOGCTBEHH HEIBIKHUMH HMOTH, pasnoixoxenn B rp. Codus, pafion ,Jlosenen”, KHIMIICH KOMIUIEKC
»Brcra”, kakTo crensa: Ha 09.11.2012 r. — anaprament A6 ¢ mnom ot 80,83 KB.M. 33€/IHO C NpHIEKALIH
gactH 3a cymarta o7 51 000 eBpo; Ha 30.11.2012 r. - anaprament A-12 ¢ muont ot 64.14 KB.M. 3a81HO ¢
NPUIICKAILE YaCTH 34 cymara oT 53 000 espo; ma 19.12.2012 r. - anaprament A8 ¢ o oT 64,14 kB.M.
3ae/HO ¢ NPHIIeKAIN YacTH 33 cymara or 55 000 espo.

2. Bawwuu chONTHS, HACTHNH/M CJAej JATATA HA TOAHIIHNA QUHAHCOB 0TYET

Hama smaurmu cnOuTHA Cligll 1aTtara Ha C]]HH&HCDBHX OTYET, KOHUTO Ja H3HCKBAT AONBIHHTEIHO
QIIOBCCTABAHE.

3. BepostHoTo Obaemo paseuTHe Ha [IpyxecTBoTO

JpyxecTBOTO IUIaHMpa Ja HPOALIDKH pPA3BHTHE Ha JSHHOCTTA C OMNEd PEAlU3HPAHC Ha
HHBECTHLIHOHHHATe cH Lend. KeM HacTosuMs MOMCHT OCHOBHHTE NpHOPHTeTH Ha JlpyskecTBOTO [a
npuao0MBa HEJBHIKUMH HMOTH € el mocheqsania npoaaxta w/uiM ja npugodusa [I0BE M akuuu o1
JPYKEeCTBA, HHBECTHPAILU B HEJBMKHMH HMOTH HE ca TIPOMEHEHHU.

4. JeiicTRAA B 00,12CTTA HA HAYYHOHICAEJOBATEICKATA H PA3BOIHHATA JeliHOCT;

Tlopanu ecrectBoTo Ha cBoaTa AeHnoct ,.BMHBC” AJl ne ce 3aHuMaBa ¢ HayuHM U3C/Ie/BaHuA H
paspaboTku.

8 Haanyuero Ha KioHoBe Ha JpymecTBoTO;
LBUHDBC” AJl BiMa perucTpupasi KIOHOBE.
6. OHHAHCOBH HHCTPYMEHTH

JpyXKecTBOTO HMa EKCOOSHLMS KbM CHEIHHTE DPHCKOBE, BB3HWKRAlM oT yrnorpedara Ha
(PHMHAHCOBH MHCTPYMEHTH:

Toaumen goxnan 3a gefinoctra3za 2012 1. cTpaHuLa 3
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» KpEOuTeH PUCK;
e JIMKBHIEH PHCK;

e [lasapen puCK.

Toauinen moknaj 3a getinoctra 3a 2012 . cTpaHuna 4
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CrpaBeIIMBATE CTOHHOCTH U GANAHCOBUTE CTOHHOCTH, 0Tpazeny B banauca Ha Jlpyxectsoro ca:

B xunsam Jesa Beaexxa
Jpyru B3emMaHus 15
TIpenocTaBeH! THXBEHH 3aEMU 16
[Tapuusu cpencTsa W eKBHBATIEHTH 17
Apyr 3aemKeHuA 21

(6) Kpedumen puck

banancora
CT-CT

2012

97

145

135

22

Copaeen-  bamancora  Crpasen-
JHBa CT-CT CT-CT JIHBA CT-CT
2012 2011 2011
97 1 1
145 145 145
135 14 14
22 3 3

Hpeuocuure CYMH Ha l'bHHaHCOEHTC aKTUBH Mpe/CTaB/IABAT MAKCHMAIHATA KPEeAMTHA EKCIIO3NLLIHA.
KoM gaTaTa Ha M3rOTBAHE Ha TO3M OTYET MAKCHMATHATA KPEIMTHA SKCIO3MUMUA €.

B xunndu nesa

Hpyry nHBecTHLIHH

Hpyry B3eMaHus
llpenocTaBenn IHXBEHH 3aEMH

Hapld'{HH CpeICTBa H €KBHBAIICHTH

(8) uxeuden puck

benexka

12

15

16

17

2012 r. 2011 r.
1660 1660
97 1
145 145
135 14
2037 1820

Beuuky 3agbiokenns Ha JipykecTBOTO ca ChC CPOK Ha MOTACABAHE 10 €1HA ro/IMHa.

(2} Puck om npomana Ha saiymHuume Kypcoge

['oauiuen goknan 3a gernoctra 3a 2012 .
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PEKOBOJCTBOTO OLEHABA pPHCKA OT HEONATONMPHATHA NPOMSHA HA BATYTHHTE KYPCOBE KATO
HE3HAYNTENIHE, Thil KATO BCHYKH 3HAYHMA TPaH3aKIMHA Ha JpyKecTBOTO, a TaKa ChILO B3eMaHMs U
3a/ILIDKEHUS KBM JlaTata Ha HanaHca ca TEHOMUHHPAHHU B €BPO.

JlpyecTBOTO He € OTYHTAN0 CACIKM BbB BalyTH PasiMgHy OT €BpO WM OBATapcky e, [lapHanure
MO3MIMH, ICHOMHHHDAHH B €BPO KBbM JaTaTa Ha DallaHca ca KakTo ClIe/IBa:

B xunnou nesa ben 2012 r. 2011 r.
EUR EUR

IIpenocTaBeHu 3aeMi 16 145 145

HeTHa ekcriosnius 145 145

{0) Puck om npomana Ha AUXeeHUMe PAGH UL

KbMm natata Ha 6ananca TMXBEHUST Npodui Ha JIpyKecTBOTO e DU KaKTo cleiBa.

B xunadu nesa

DuHAHCOBU UHCIMPYMERMY C DUKCUPGHA AUXEa

PHHAHCOBY aKTHBU 16 145 145

DOUHAHCOBH MACHBH

145 145
DQunancosu HHCHPYMEHINY ¢ NAQEAUA TUXEQ
PUHAHCOBH aKTHBH

DUHAHCOBH TACHUBH 20 - -

Coauwer noknan 3a gefHocrra 3a 2012 1. cTpaHuua 6
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L. Wrdpopmauma no un. 1874 u 247 or TuproBckua 3akoH

1. HUndopmaums mo @wi. 1871 3a caenku che cOOCTBEHN aKIHAH
Ilpes 2012 r. ,BUHDBC” Al He e npuaoOHBano HIH MPEXBBLPILAN0 CODCTBEHN aKiliH,
2 BT)BHQFI}S.?H;]EHI{H, noay4yeHu obimo npes roIHHaTa 0T WICHOBETE HA ChbBETA HA THPEKTOPHTE

CermacHo Yerasa Ha ,,BUHBC" AJl, unenoBere Ha ChBeTa HA [JHPEKTODHTE HOIy4aBaT
BB3HArpaKaAeHHUE B pasMep onpeseiieH oT O0moTo cbipaHue Ha aKHOHEPHTE.

Kbm momenra Obmorto cpOpanue na akudodepure na “BUHDBC” AJl ne ¢ onpefennio
BB3HATPAKICHUE W TaKOBA HE € M3MIAliaHo oT JIpykecTBOTO Ha JBama OT 4neHOBeTe Ha ChBera Ha
JHPEKTOPHTE Voannc Bonakuc u Hoawnc Caxummc, npeasun o6CTOATEICTBOTO, 4e CBHIIUTE €A i
aKiuoHepu B JIpyiecTsoTo.

C orjen cria3sane HA H3UCKBAHMATA 34 HA3HAUABAHE Ha HE3ABMCUM 4IIEH IO CMHChIa Ha 116a, an.
2 or 3MILEK, ga Obworo cubpanue Ha akumoHepnte Ha JpyxecTsoTo, Nposeneno na 26.01.2008 r. 3a
TakeB ¢ M30pan Emanyun Kamaiinaxuc, ChrJacHO CETOUYEHHAT JIOTOBOD 3a YNPAaBIEHHE C HE3ABUCHMMUA
ynen Ha CwBera HA JAHPEKTOPHTE, MECEYHOTO RBLIHAIDAKICHHE Hd I-H EMaHyHﬂ Kanaiinakuc ¢
onpenencHo B pasmep Ha 400 nepa. Ceraacwo Otuera 3a joxonure 3a 2012 r. msmmateHoTo npes
OTHCTHATA TOAHHA BhIHAIPAKICHHE Ha HesaBucuMug wieH Ha ChBeTa HA JAHPEKTOPHTE € B o1 pd3M ep Ha
4800 nesa.

3. IpugobuTuTe, NPATEXRABAHKTE U NPEXBBLPJIEHATE 0T 91eHoBeTe HA ChBeTa Ha JHPEKTOPHTE
npe3 roMHATA aKUHH Ha [pyiKkecTBOTO

Tpes 2012 1. H3MBIHMTEAHMAT AxpekTop Ha JHpyskectsoro W mpeacesaren Ha ChBera Ha
nupextopute Moamue GoHakuc CKMOYA Cleka 3a MOKYIKA HA akiiu Ha JIpykecTBOTO 0T AHrenoc
Moiiparuac. Kem 31.12.2012 r. Hoanuc Bonaxuc nputesxapa 1 525 440 Op. akuuu, npeicTas/igBaniy
49,81% or xanuTaia Ha /IpyxecTBoTo.

Ipes 2012 r. urensT va Cheeta aupexropute Hoanuc Teopruoc CaxHHKC HE € CKIIOHBAI CHETKH
¢ akuuu Ha apyxectroro, Kem 31.12.2012 r. Moanue ['eopruoc Caxunvc npurexasa 253 500 Op. axiuy,
npejcrasnssaiiy 8,28 % or kanuTana va JIpysecrsoro.

Emanynn Kamnaifiiakic B Ka4ecTBOTO ¢H Ha He3aBUCHM uiieH Ha CpBera Ha JMPEKTOPHTE HC
NpHTEkaBa akiuuK Ha JpyxkecTBoTO.

4. Ipasa na wienosere Ha CbBeTa HA IMPEKTOPHTE 13 NPHIOGHBAT AKUHH M OOMMraUuM HA
JpyxecTBOoTO

Yerasa Ha ,,BUHDBC” AJl He npeaBHxIa IPHBUICIHN HIIM OTPAHHYEHHS 34 4leHoBeTe Ha ChBeTd
Ha JHPEKTOPHTE Aa [puIo0uBaT akiuy 1 odauraudy Ha JlpyxecTsoTo.

S. ¥Yyacrue na 4wieHoBere Ha CoBera Ha JHPEKTOPHTE B TBPrOBCKH JPY#XKeCcTBa KaTo
HeOrpAHHYEHO OTrOBOPHH ChAPYKHHIH, NPUTEKABAHETO Ha moBeve oT 25 Ha Cro oOr
KAMHATANA HA JAPYro JAPY/ecTBO, KAKTO W YYACTHETO WM B YNPABJIEHHETO Ha [IPYTH
APY#ECTBA HJIH KOONEPAalHH KATO NPOKYPHCTH, YITPABHTETH HIH YIeHOBE HA ChBETH

5.1. HWOAHMC BOHAKHC — npencenaren Ha CJl 1 H3IBIHATENCH TUPEKTOP
Hoanuc Bonakue e aknuonep, npuTexkasaul 25 Ha CT0 0T KAIKTANA HA CISIHATE APYKECTBA:

e 30 % or kanwurana Ha ,Axunata” AJl, BiHcaHo B TBProBeKus PerucTsp KbM ATEHLHA N0

['opuiuen moknang 3a geifHoctra 3a 2012 1. cTpaHuua 7
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prncBanuara ¢ EMK 131200206;

0,005% or kamuTana Ha ,.bacen Haprtuepe” OO/, Bucano B ThProBCKHS PEIHCTLP KbM
Arenuus no srucsaguata ¢ EUK 201123075,

70 % ot kamuTana Ha ,,fcmue” OOJ], srrcano B THProBecKHA PETHCTBD KbM ATCHLIHA 110
soucsanmsTa ¢ EMK 175392413;

9,91 % or kanurana Ha ,,Om Tpeiln” AJl, BnucaHo B ThProBekns perucTbp KbM ATCHLHA
1o BrEcBanuaTa ¢ EMK 175321964,

Hoannc Bonakuc y9acTBa B YNPABICHHETO HA ¢IEIHATE ThProOBCKA APYKeCTBA;

,bace Iapruepe” OO/, siucano B THProBeKus PErHeTbP KbM ATEHLMA [0 BIHCBAHUATA
¢ BEMK 201123075, cne cenamine v ajpec na yrpasienue: p. Copns, paion Josenel,
yi1. Bopue Apcos No 3 b - ynpasurern,

Bacen Tlapruepc Buroua” EOO/, snucaHo B ThproBCKHA PeridcThp KbM Arenuma 1o
siMceanuaTa ¢ EMK 201254808, cwe cefanmiie W aipec Ha ynpaenenue: rp. Codus,
pation Jlozenew, yi. Bopuc Apcos No 3 b - yiipaButen;

Senue” O0Jl, Bimcano B THProBCKMs PErHCTBp KbM ATeHius 1o snucsanusta ¢ EMK
175392413, cuc cemanuiie U axpec Ha ynpasnenue: rp. Codus, padion Tpuaguua, Oy
Brarapus No 51A, eT. 4, an. 8 - ynpasuten;

O Tpeiin” AJl, Biucano B THPrOBCKHS PETHCTBD KBM Arennus o souceanngTa ¢ EMK
175321964, cbe cenamume w agpec wa ynpasierne: rp. Codus, padon Jlosesel, yo.
“Bopuc Apcos” No 3B — Mansaautenen wieH (Mamsasutenen nupexrop) na Cheera Ha
IHPEKTOPUTE;

JAKHEETA” AJl, BicaHo B THPTOBCKUS PETHCTBD KbM ATeHIus no siucsaxmita ¢ EUK
131200206, cbhe cenatume u aapec wa ynpasiedne: rp. Codus, pailox Jlosenew, yi.
“Bopuc Apcos” No 3b —unen na ChBeTa Ha AUPEKTOPUTE;

beer Ipun™ OO/, piucano B THPrOBCKUS PETHCTBD KBM ATeHI1Hs 10 BIIMCBAHUATA C
EMK 202 134 092, cbe cenamuiue # aapec Ha ynpaenenue: Tp. Codus, paiton Tpuanuua,
6y Bearapug No S1A, er. 4, an. 8 - ynpasuren;

52. HMOAHHC CAXUHHC - unen na ChBeTa HA IHPEKTOPHTE

Woaunc T'eoprioc CaxMANC He YYacTBa B THPrOBCKH JIPYkKeCTBA KATO HEOTPAHHYCHO OTrOBOPCH
CBHAPYIKHUK, HE MPUTEXkABA moseye ot 25 Ha CTO OT KamuTajld Ha JPYro ApYKECTBO, HE Y4acTRa B
YIIPAaBIEHUETO HA APYLU APYKECTBA WM KOOINEPALMH KATO MPOKYPHUCT, YNPABHTEN MK 4IICH HA

CBBETH.

53  EMAHYWI KAJAHUAKHUC — sesapmenm dien an ChBera Ha JHPEKTOPHTE

Emanyun Kanaiimakuc e ynpasmsisam gupekrop Ha AIDOM Pharmaceuticals”, ApyXKecTso,
OCBLICCTBABAIIO JIEHHOCTTA CH CLITIACH 3aKOHOIATENcTBoTO Ha Penybnuka [MbpuysL.

6. IiaHHpaHa CTOMAHCKA MOJIHTHKA

Cernacuo wi. 5 or Yerasa, “BHHBC” AJl uMa cnequus NpeaMerT Ha JCHHOCT: MOKYNKO-
[lpO,JJ,EJKﬁB. Ha HEOBMAKHMHA HMOTH, OTAaBaHe Moj HacM Ha HEBHKHMH HMOTH, MpeJoCcTaBAHE HA BCAKAKLER
Bl YCTYTH, CBBP3AHM ¢ MOJIPHKKATA M TEXHUYECKOTO 0OCIyHKBAHE HA HEJBMAKMME HMOTH; BCAKAKBA
Ipyra HesadpaHeHa OT 3aKOHA CTONAHCKa JeHHOCT.

OcHOBHAaTa 187 Mpej MEeHWDKMBLHTA Ha JIpYy:KECTBOTO € OCHIypsBaHe HA MAakCHMalHd
BLABPAIIAEMOCT HA KANMTANA HA CBOMTE AKLHOHEPH MDY ONTHMAITHO CBHOTHOLIEHHE HA PHCK H AOXOLHOCT

Toauwen poxaan 3a Aefinoctraza 2012 r. cTpanuna 8
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HA WHBECTHUHHTE. PeanusupaneTo Ha NOCOuYeHATa OCHOBHA LEJl C& OCHIYPABA Ype3 MOCTUMAHETO Ha
CNICIHHUTE HHBECTHUMOHHH Heny Ha “BUHBC” A

®  VBEIMYaBAHE Ha CTOMHOCTTA Ha akLMHTE Ha Hpy:KeCTBOTO;
®  OCUIYPABAHE Ha TEKYIL J0X0/ HA aKLHOHEPUTE 10/ (HOPMATa HA MAPHUEH JIHBH/IEHT,

®  YBE/NMYABAHE HA CTOHHOCTTA HAa MPUTEXKABaHuTe oT JIpYyKecTBOTO HEIBMKHMH UMOTH Hpes
TAXHOTO PA3sBUTHE, 3aCTPOsABaHE W/ MK Mo100paBane,

e  CTPATerHaATa 3a NOCTHIAHE HAa MHBECTMUMOHHMIE LCIM C& KOHUEHTpUpa BepXY: 1) npoaaxda
Ha IpUTEXABAHMTE OT JIpykecTBOTO MMOTH (CTe[l TAXHOTO H3TpaxIaHe, pa3sBUTHE HIH
nonoOpsABaHe) NpH  ONTHMANHO CROTHOMIGHHE MeXIy HampaBeHWTe  WHBECTHIHH,
PeanTM3MpaHUTe NPHXOAH W CPOKA HA pealu3alus HA [POEKTa; 2) pealu3MpaHe Ha TeKyLIH
JOX0M OT eKCIUIOATAUMs] HA HEIBHKUMH HMOTH 00 (hOopMAara HA HAeMH, JOTOBOPH 3a
YIPaBJIECHHE ¥ [PYTH TeKYIM Triamanus; 3) HapacTBaHe CTOHHOCTTA HAa WHBECTHIHHTE B
HEJIBIXHUMHTE UMOTH, puTexananu ot Apyxectsoro.

MHBecTHIMOHHA HONHTHEA

HaGpanute ot JIpyecTsoTo cpecTra Cé M3MOI3BAT 32 3aKyMYBAHETO HA MAPLETH (YPeryaHpaHy
HIM HEYPETY/IHPaHH [103€M/IEHH MMOTH), TOCIEIBAHO OT M3TPak/laHe H BBBECKIAHEe B EKCIUTOATAllMA Ha
HOBH Crpaid, Ha Teputopusta Ha Penybimka bwarapus ¢ uen nponaxba /oTmaBane nog Haem/
NpeAOCTABAHE 34 YIDPABICHHE HA 3aBLPIICHHTE CrPajil MIH HA HacTH OT TAX. B pamkure Ha Tasu
nonuTHKa, JpyKeCTBOTO MOXKE [a pemd fAa NpoJale 3aKkyNeHHTE [O3EMIEHH MMOTH Openu
pealli3upaHeTo Ha MPEIBUICHOTO U3IpaXiaHe W BLBOXJAHE B ekcIUloaTauus Ha crpaad. Ceuio Taka
HpyKeCTBOTO MOMKE fa PEIlM 1a MpOoNaie Crpaid B €Tall Ha M3TPAKIaHE, MPEIy Te fa ca OHIN HamhIHO
3aBBPIICHH. JIpYKECTBOTO MOXKE Na PEIM Jla 3aKyNH CTPajd B MPOHEC Ha M3TpaxkjaHe, KaTo Clel TOBa
H3BLPINM CTPOHTENHH paboTH, HeoOXOMHMH 3a TAXHOTO 3aBBPIIBAHE H/HIH BLBEIKIAHE B EKCIUIOATANHI.
Hpy#ecTBoTo MOXE [a 3aKyIIH M TOTOBH CIPajid, KOHTO BIIOCTEICTBHE 1a MPEAOCTARA MO HACM/IHINHT
WK 38 YIpaBJeHne, ChOTBETHO 12 nponaje (c/iell U3BLPILIBAHE HA NPEyCTPOHCTRBO W/HIN TofobpeHus Hiu
0e3 Takusa).

INoauuen noxman 3a nefinocrra3a 2012 r. crpanuua 9
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Uudhopmauuna no Npunoxenue Ne10 ot Hapegba Ne 2 wa KOH ot 17.09.2003 r.

Hudopmanun, nageHa B CTOHHOCTHO H KOJHYECTBEHO H3IPaKeHME OTHOCHO OCHOBHHTE
KATEropMH CTOKH, MPOAYKTH H/HIH NPEeIOCTABEHH YCAYIH, ¢ MOCOYBAHE HA TeXHHA 141 B
OPHXOAMTE OT NpoaakiH HA eMHTEHTA KATO A0 B NPOMEHHTE, HACTBLITH/IN MPE3 0TUETHATA
(pHHAHCOBA TOHHA.

Karo nyGindHO APYKEeCTBO ¢ HPEJAMET HA JCHHOCT NOKYNKO-Mpojanxia na HCABHMAKHMH HMOTH,

OTAaBaHe [10JI HaeM Ha HCABHAMMH HMOTH, MNPC/lOCTABAHC Ha BCAKAKBB BHUI YCIYrd, CBBP3aHH C
NOJUIPEKKA H TEXHHYECKO OOCTY/KBAHE HA HEOBHKUMHE MMOTH, MPMXOAMTE OT jeinoctra Ha ,BHHDBC”
AJl ce GOpMEpaT M3LAI0 OT NpofaxGaTa H OTAARAHE 110 HAEM HA HENBHXKHMH MMOTH. Hsawva npomenu B
IefHOCTTa, HACTEIIIN [IPe3 0T4eTHATa PHHAHCOBA IOHMHA,

2.

HudopmMauus OTHOCHO NPHXOJWTe, Pa3NpeleleHH MO OTAeJHHTE KaTeropuu 1eHOCTH,
BLTPEIIHH H BLHIDHH NA3APH, KAKTO H WHPOPMAUMA 33 M3TOMHMLMTE 3a CHalisgBaHe ¢
MATEPHAIH, HEOﬁXU;’IHMH 33 MPOH3BONCTBOTO HA CTOKH WIH npejocTaBaHETo Ha YCIYIH c
OTpa3uBAHE CTENEHTA HA 3ABHCUMOCT MO OTHOWIEHHE HA BCEKH OTJeJieH MpoaaBay WM
KynyBa4/noTpefuTel, KATO B CJIy4ai, Y€ OTHOCHTEIHHAT IS/ HA HAKOH OT TAX HAAXBLPJS
10 Ha cTo OT pa3xoUTe WM NPUXOAUTE OT NpoaakOuU, ce mpenocTaps HHPOPMALMSA 32 BCAKO
JIHNE MOOTASTHO, 34 HETOBHA N8 B npﬂnamﬁnTe H/IH NOKYNKHATE H BPb3KHTE MY C eMHUTEeHTA.

[puxoanTe oT AefinoctTa Ha ,,BUHBC” AJl ce (opMupar TPEANMHO OT IPOJax0aTa U OTAABAHE

N0 HAEM HA HEABMKHMH UMOTH. OOLIMAT pasMep Ha NPHXOXHTE OT AckHocTTa 33 2012 1. BB3IM3AT Ha
257 xunsanu sesa. HeTausT paaMep Ha npHxoauTe oT AelinoctTa 3a 2012 1. Bb3ausa va 109 xun. s,

3

Hudopmanna 3a cKIWYEeHH rojeMd CHelKH W TAKWBa 0T ChIIECTBEHO 3HAYEHHe 324
e HOCTTA HA EMHTEHTA.

3a sefitiocTTa Ha JIpyKecTBOTO OT OCHOBHO 3HAYEHHE Ca IIOKYIKaTa M mponaxiaTa Ha HEABWKHME

umotd. Muopmanus 3a ckiiiouesute mpes 2012 1. cienky 0T CHIIECTBEHO 3HAYEHHE 33 AEHHOCTTA HA
eMHTEHTA € npencTasena B Pasgen [ mo-rope.

4.

Hudopmanna OTHOCHO CHEJKHTE, CKIYEHH MEKAY eMHTEHTAa M CBhLP3aHH JIMLa, npel
OTYETHHA NEPHO, NMPelI0KeHHN 32 CK/UOYBAHE HA TAKMRA CAENKH, KAKTO U CICIKH, KOMTO
ca H3BbH 00H4YaHHAaTa MY }IeﬁHOCT HIH ChIIECTBEHO Ce OTK/JIOHABAT 0T NA3apHMTE YCI0BHA,
no KOHTO EMHTEHTHT HJIM HEMOBO IbIIEPHO npymec*rao € CTpaHna c mocouBane Ha CTOHHOCTTA
HA CHEJIKHTE, XAPAKTEPa HA CBLP3AHOCTTA H BeAKA HHdopManus, Heo0X01HMa 33 DUEHKA HA
B’bS}].eﬁCTBHETD BHpPXY Il)IlHaHCOBOTl] CBCTORHME HA eMHTEHTA.

Cebp3any uua Ha Jlpysecrsoro ca , Axuanuta” AJl — nox obwo yupasnenwe, ,,Acrnmc” OO —

o4 o610 yrpaeienue, ,,bacen [apthepe” OO/J] — non obue ynpasnenue, ,,bacen Iapraepe Buroma”
EOO/ — nox ofme ynpasnenue, ,.bect [pun” OO/JT v ,,On Tpeiia” AJl — acouuupano npeiipuaTHe;

[Ipes 2012 1., He ca CKIKYBAHH CASIKH CBC CBbP3aHH JHLIA.
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5, Undopmanus 32 chOMTHA H MOKA3ATEAH ¢ HeoOGHYACH 34 €MHTEHTA XapaKTep, HMAIIH
ChIECTBEHO BJMSHHE BBPXY [eliHOCTTa MY, H PeaTHIMPAHATE OT HEro NPHXOIH H
H3BbLPIIEHH PA3X0IH; OLEHKA HA BJAHAHNETO HM BhPXY Pe3yJITaTHTE Npe3 TeKYIAaTa rojHHa.

Ilpe3 2012 r. Hama cvOMTHA W TIOKa3aTe/lH ¢ HeoOMUACH 33 EMHTEHTA XAPaKTep, KOMTO i1d uMar
ChIUECTBEHO BAMAHME BEPXY JIeHHOCTTA My.

6. Hndopmanus 3a cienku, BoJeHH H3BLHOANAHCOBO - XapaKTep H OHM3Hec IIel, NOCOYBAHE
(HHAHCOBOTO Bb3[EHCTBHE HA CACIKHTE BLPXY A€HHOCTTA, AKO PHCKBT M NOJI3UTE OT Te3H
CHEJIKH ca ChINECTBEHH 32 €MHTEHTA M AKO PasKpPUBAHETO HA Ta3u HHopmauusa e
CBHIIECTBEHO 32 OLIEHKATA HA ¢HH8H{30BOTO CHCTOHHHE HA EMMTEHTA.

IIpes 2012 r. JpyxecTBOTO He € CKITIOUBAN0 CHENKH, BOAEHH U3BLHOAIAHCOBO.

y Hudopmanns 3a A910BH YHACTHA HA eMHTEHTA, 32 OCHOBHHTE MY HHBECTHIIHH B CTPaHATA H
B uymkOuHa (B UeHHH KHHXKA, (UHAHCOBM HHCTPYMEHTH, HEMATEPHAJIHH AKTHBH M
HEABHARHMH umoru), KAKT0 H HHBeCTHLHMHTE B AXJ0OBH HeHHH KHHHKA H3IBLH HeroBaTa
HKOHOMHYECKA TPYNA 0 H3TOYHHIETE/HAYRHKTE HA (hHHAHCHpAaHe,

~Buubse” AJl e akuponep B ,,0n tpeiin” Al ot 2007 r. ¢ manoro ydactue 42,09% ot kanurana Ha
APYKECTBOTO, AKL\HH’[‘C ca ¢ HOMMHAIHATA CTOHHOCT 1 mes. OruerHara HHBCCTHLHA KbM HdTdTa Ha
GamaHca BB3IH3a Ha | 660 Xu7. NeBa € NpecTABEHA I10 1leHa Ha Npuao0OHMBaHe, THi KaTo akuuKTe Ha ,,0
Tpefin” AJl He ce THPTYBAT Ha perynupad nasap.

8. Hudopmauun oTHOCHO CKIOYEHHTE OT €MHTEHTa, OT HEr0BO AbILICPHO JAPYHMECTBO WM
APYAKecTBO MaiiKka, B KAMecTBOTO WM HA 32eMOIOJIyHAaTe/lH, JOrOBOPH 34 33eM ¢ Noco4BaHe
HA VCJIOBHATA MO THX, BKAYHTEIHO HA KPaiHUTe CPOKOBE 3a M3IIIALNAHE, KAKTO H
HHQOPMALHS 33 NPeJOCTABEHNA rapaHuAK H NoeMaHe Ha 3aJb/KeHHA.

Ha 06.06.2007 r. dpyxecTBOTO € CKII0UIIO 10roBop 3a osbpiapadr ¢ JOPOBAHK W E® KN
BBITAPUA” ALl Ilpes 2011 rojMua 3aeMBT € M3LAI0 NOTACEH M KPEIMTHATA eKCIO3HINS € 3aKpHTa.
KbM naTaTa Ha ChCTABAHE Ha HACTOSLUAS [IOKITAL, JPYKECTBOTO HE H3MIOI3BA 3a6MEH KAIIHTAI.

9% Hndopmauns oTHOCHO CKINYEHATE 0T eMHUTEHTa, OT HeroB0 AbINEPHO OPY:KecTBO HJIM
ApY®ecTBO Maiika, B KAYECTBOTO MM HA 32eMOJATe/]H, JOrOBOPH 33 3aeM, BRJIYHTEIHO
NPEeIOCTABSHE HA IAPAHIMH 0T BCAKAKBEB BH/I, B TOBA YHCJO HA CBLP3AHH JIHIA, C MOCOUYBAHE HA

KOHKPeTHHTE YCAOBHA N0 THX, BKIYHTEIHO HA KPaHHHTE CPOKOBE 32 MVIAMIAHE, H LE/ITA, 33 KOATO
ca GHJIH OTHYCHATH.

ITpes 2012 r. [Ipy:ecTBOTO He € CKNKYBANO JOTOBOPH 32 3a8M B KAYECTBOTO MY Ha 3aeMOIaTen.

10. Hudopmanns 3a H3MOM3BAHETO HA CPEICTBATA OT M3BbPIICHA HOBA eMHCHSI UEHHHM KHUKA
npe3 0TYETHUSA EPHOJL

ﬂpyﬂ(ﬁCTBO’l‘O HAMd M30a1€Hd HOBd €eMHCHI LIEHHH KHHMKA IIPE3 OTHETHHI IIEPHOMI.

lopminen goxnan 3a nedHoctra 3a 2012 ., crpanuua 11



~BHUHBC" Al Mapt 2013 1.

11. AHAIN3 HA CLOTHOIIEHHETO MEWIY MOCTMrHATHTE (UHAHCOBH PeIYJTATH, OTPA3CHH BLB
(HHAHCOBHA OTHYeT 3a (MHAHCOBATA TOAHMHA, H M0-PAHO NYDJHKYBAHU MPOTHO3H 33 Te3H
PE3YITATH,

Kbm 31 gexemspu 2012 r. aktusure va "BUHBC" AJl Bp3ausar Ha obmo Ha 2 804 xun. 1esa. Ot
TAX HETEKYIIHTE aKTHBH ca B pazsep Ha 2 233 xuL. JieBa, TeKYIINTe akTHBH ca B pasMep Ha 571 xun. jesa,
a napudHuTe cpeiactsa - 135 xun. nesa.

"BUHBC" Al npuxniousa 2012 1. Ge3 IBATOCPOUHH 3a/IBLIDKEHHS.

JIpy*ecTBOTO He ¢ MyOIMKYBATIO MPOrHO3Y OTHOCHO dHUHAHCOBHTE pesynTaTi 3a 2012 1.

12. AHAIM3 W OUEHKA HA NOJHMTHKATA OTHOCHO YNPABJEHHeTO HA (PHHAHCOBMTE pPeCypcH
MOCOYBAHE HA Bh3MOKHOCTHTE 34 00CIYIKBAHE HA 3a0B/KEHHATA, EBEHTYANHHTE 3allIaXH 1
MEPKH, KOHTO EMHUTEHTHT € NpelnpHe] WIH M[pelcTod Oa mnpelnpHeMe ¢ OIJIER
OTCTPAHABAHETO HM.

[’e?.y.ﬂTaTHTE Ha ﬂpy}KSCTBOTO M CTOHHOCTTA Hd HErOBHTE AKTHBM 33BMCAT OT O0ILOTO CHCTOAHHE
Ha CHOTBETHHA MKOHOMHYECKH CCIMEHT - pasiiiuHUTE Q)aKTOpPI H PHCKOBE, CBBHP3aHW C UHBECTHPAHETO H
NPHTEAKABAHETO HA HEIOBHMHMA cODCTBEHOCT. B’LBBPH.HJ&EMOCTTE Ha |]O,[(06H¥’l HHBECTHIIHH 3aBHCH OT
[PUXOIAHTE OT MPHTEHABAHUTE MMOTH ¥ TIOBMIIABAHETO HA TAXHATA CTOHHOCT, KAKTO H OT PasXxoIMTE,
CBBP3AHN ¢ TAX (pasxo 3a NpuAcOUBaHe, PA3BHBAHE, TOIIBPHAHE H YIIPARIEHHE).

OcHOBHATA YaCT OT AKTHBHTE Ha [pyKeCTBOTO ce MHBECTHPA B HEJBWKMMH UMOTH. Tlopaiu Tosa,
JHHAMHWKATA HA [MEHWTE HA Ma3apa Ha HEABHKUMM MMOTH B LIHDOK CMHCB/, BKIIOYHTEIHO pasmepa Ha
HAEMHTE WIH ApeHAaTa U APYTH CBBP3aHy YCIyTH (3aCTPaxoBKy, NOAIPBKKE, AAMHHUCTPATHBHI PA3XO/H,
Takca 3a YIpAB/EHHE HA MMOTHTE W T.H.), UMa ONpEHeNsil0 3HAYEHHE OTHOCHO (HOPMHPAHETO HA
neyandara Ha JIpyKecTBOTO H ¢TOHHOCTTA HAa HEMOBHS KAIMTAll.

OTHOCUTEIHO HUCKATA JIHKBHIIHOCT Ha WHBECTHLMHMTE B HEIBHXUMH MMOTH CHIHO OrpaHHYdBa
BE3MOAKHOCTHTS Ha JpPYXKeCTBOTO [a aKTyaIW3Apa MHBECTHIHOHHOTO CH MOPTAOMHO B 3aBHCHMOCT OT
NpoMsiHaTa Ha MasapHuTe YCIoBHs. JpPYKecTBOTO He MOXKE Jia rapanTupa, 4e 65p30 ¥ CBOCBPEMEHHO 11¢
MOXe Ja ce OcRODOMIM OT JafeHa HHBECTHI[MA, KOTATO CHIIATA Ce OKAKE HEYCNelUIHa MW HeJOCTaThYHO
noxonosocHa. Hama rapannns, e JIpyxecTBoTO LI¢ yCIee CBOCBPEMEHHO [ NpoJale HAH OTAALE Moj
HAcM, CHOTBETHO Ja CKIHOYH [JOTOBOPH 33 JIM3HHT, apEeH/a WIH YIIPABIeHHE HA MPUTEKABAHUTE OT HETO
HE/IBIUKMMH MMOTH WM 4Ye DeaM3HpaHuTe NPUXOAM I HANBMIIABAT LEHATa 33 NpugobHBaHe U
pasBHBaHE Ha HEABWAMMHATE UMOTH. IlozeminennTe HCABMKAMM MMOTH, 3aKyHCHHM OT [IDY/KECTBOTO B C.
XepakoBo, Ce CMATAT 3a YCOeNmIHA M JOXOZOHOCHA WHBECTHIMA, Tbil Kare Ca pasnoloKeHH B
nenocpeacrsena Gumzocr po rp. Cohus — palioH B KOHTO MasapeT ¢ HEIBIGKHMM MMOTH OCTaHa
CPAaBHHTENHO CTADHMIEH M HEMOBNMAH OT AeHcTBaniaTa GUHACOBA KpH3a.

13, OueHKa HA BL3MOKHOCTHTE 33 Pea/IH3ANHSA HA HHBECTHUHOHHHTE HAMEPEHHS ¢ MOCOYBAHE
Ha pasMepa HA painojaraeMure cpem:TBa H OTpa3siBaHe Ha Bb3IMOXKHHTE NPOMEHH B
CTPYKTYPaTa Ha PHHAHCHPAHE HA TA3H AeHHOCT.

Kem 31 mexemspu 2012 r. ,BUHBC" AJl pasnosara ¢ HapudH# cpeicTBa B pasMmep Ha 135 xmi
neBa (cwriacHo bananca keM 31 gexemspu 2012 r.).

MorpebHocTHTe Ha [IpyecTBOTO OT NApHYHH CPeACTBA, M3BBH CPECTBATa, HEOOXOIMMH 134
NpUAOOUBAHE HA HEABWKUMH HMOTH, C& TIOKPUBAT OT MPUXOANTE OT ONepaTHBHA JeHHocT. MuBecTnuuure
B HEABHKHMHE HMOTH ¢ (PMHAHCHpAT Ype3 CoOCTBEHH CPEICTBA, eMUTHPAHE HA aKIHY A 0BIMraluM Ha
Jlpy#ecTBOTO W NpH HEOOXOMMMOCT Iie Gbaar GHHAHCHPAHH C MOMOLITA HA 3aCMHH CPEJCTBA. 3a B

|'ogumen poknan 3a aefnocrra 3a 2012 r. crpadnia 12
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Obacumie JIpyKecTBOTO [ie C€ CTpEMH KBbM (OpMa Ha BLHIIHO (PHHAHCHpaHe, KOATO Aa MHHEMH3HpA
[ICHATa Ha [IPUB/IEYEHHA PECype, MPU OTYMTAHE HA HEOOXONMMOCTTa OT TBBKABOCT MPH YCBOABAHE Ha
cpeAcTBaTa 3a (QMHAHCHPAHE HA WHBECTUIMOHHWTE MPOSKTH ¢ Orlel clHeudbUKaTa HA HYKIMTE OT
NapH4HH Cpe/ICTBA HA PA3/THYHHTE €TalH 0T PEAIH3HPAHETO Ha HHBCCTHIIHOHHHTE LIEIIH Ha ﬂpyH{EGT‘BOTO.

14. Hudopmanug 3a HACTHNMIH IIPOMEHH MpPe3 OTHETHHA NEPHOA B OCHOBHHMTE NMPHUHIMNH 34
yOpas/ieHne HA eMHTEATA H HA HEI'0BATA HKOHOMHYECKA Tpyna,

Hama HacThnuiu NpOMEHH B OCHOBHHTE NMPUHITHIIN 334 YTIPaB/IeHHe Ha ﬂpy}KECTBOTO.

15. Hudopmanusa 3a ocHOBHHTE XapaKTePHCTHKH Ha MPHIAraHHTe OT eMHTEHTA B Npolieca Ha
H3rOoTBAHe HAa (HHAHCOBHTE O0TYeTH CHCTeMa 33 BBLTPEIIEH KOHWTPOJI M CHCTEMa 33
YNpaBJieHHE HA PHCKOBE.

duHanCcOBATE OTYETH Ha J(pyXecTBOTO ca W3TOTBEHH I[PH CHA3BAHE HA OBArapekoro
3AKOHOAATEJICTBO H HPHIAOKHAMHTE MeHC,J,yHapG,D,HH CHETOBOJHH CTAHIAPTH. OtueTnTte e Gb,"la'l‘ 3aBepeHn
OT He3aBHCHM OHTOp, M30pan or OOmoTo chHOpaHWe Ha AKUMOHEPHTE, CHODPA3HO M3IHUCKBHHA, KOHTO
NOTBBPIKIABA C’BOG]JEIBIIOCTT& HM C GLHTapCKOTO 3aKOHOIATEICTBO U CUCTOROJHHUTE CTAHIAPTH.

16. Hudopmanus 3a nDpoMeHHTe B YNPABHTEIHHTE M HAN30PHHMTE OPraHd Npe3 OTYETHATA
dunancoBa roaHHa.

IIpes 2012 1. He ca HACTHIWIM NPOMeHH B CbeTaBa Ha CHBETA HA TUPEKTOpUTE HA JIPYIKECTBOTO,

17, Hudopmanus 3a pasmepa HA BLIHATPAKICHHATA, HATPAANTE WHIH NOJ3HTEe HA BCEKH OT
YWICHOBETE HA YNPABHTEJHHTE H HA KOHTPOJHHTE OPIraHy 33 0T4eTHarTa uuancosa roauna,
H3IIATEHH 0T EMHTEHTA H HETOBH JbUIEPHH JAPYKeCTBA, HE3ABHCHMO OT TOBA, Jaju ca GHiIH
BKJIIOYEHH B PA3XONUTE HA eMUTEHTA H/IH OPOH3THYAT 0T pa3npe/ieieHue Ha ne4uaniara.

Cermacio Yerasa wa ,,BUHBC" AJl, unenosere Ha ChBeTa Ha JIMPEKTOPHTE NOJdy4aBaTr
Bb3HArpak/IeHHUe B pasMep oupeneien o1 O6uioTo cuOpanye Ha aKIMOHEPUTE,

Kbm momenra O0woro cubpanue na akuuodepure Ha “BUHDBC™ Al He ¢ onpeneiuio
BB3HArpakjicHHe M TakoBa He € M3MmlallaHo ot JpyKecTBOTO Ha jABama OT uneHosere Ha ChBeTa Ha
JIHPEKTOPHTE Hoanwe Bowaxue u Moanuc CaxuHue, npeasH oOCTOATEICTROTO, 4He ChUIMTE ¢a U
akuuonepu B JpyxecTroTo.

C ornen cniazBaHe Ha M3MCKBAHMATA 33 HA3HAYABAHE HA HE3aBHMCHM WIEH MO cMichia Ha | 16a, an.
2 or 3IIIIK, na O6moTo ceOpaHye Ha akLuOHEpHATe Ha [Jpy#ecTBoTO, MpoBeacHo Ha 26.01.2008 r. 3a
TaxbB € u3bpan Emamynn Kanafinakue. ChriiacHO CKIKHYEHHSAT JOTOBOP 32 YNPAaBIEHHME C HE3aBHCHMMUA
yrieH Ha CbBETA HA JMPEKTOPUTE MECEUHOTO Bh3HArpakIeHHe Ha I-H Emanyun Kanaiuakuc ¢ onpeencto
B pasmep Ha 400 nepa. CoriacHo Otyera 3a goxomgure 3a 2012 r. U3MJIaTEHOTO TIpe3 OTHETHATa FOJUHA
BL3HATPAXKIEHHE HA HE3aBUCHMUS YileH Ha ChBeTd HA AMpEKTOpHTE € B 06w pasMep Ha 4800 8.

18. 3a ny6auuuHTe pykecTBa - HHOOPMALMA 34 NPHTEXRABAHH 0T “ieHOBeTe Ha
YOPABHTEIHHTE M HA KOHTPOJHHTE OPraHH, NPOKYPUCTHTE M BHCIIHA PLKOBOAEH ChCTaB
AKIMHM HA €MHTEeHTA, BKIYHTENHO aKIHHTE, NPUTEKABAHA OT BCEKH OT THX HOOTIEJIHO H
KATO IMPOLEHT OT AKUHHTE 0T BCeKH KJaC¢, KAKTO H NpeJocTaBeHH MM OT eMHTEHTA ONuHH
BbPXY HErOBH LEHHH KHUKA - BHI B Pa3Mep Ha HeHHUTe KHHKA, BLPXY KOHTO Ca Y4peneHn
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ONLMHTE, IeHA HA YOPAKHABAHE HA ONLMHTE, MOKYNHA LeHA, AK0 HM3A TAKABA, H CPOK Ha
ONLIMHTE.

Kbm 31.12.2012 r. usobaanreHuaT yied (M3nsiauTenes JUPeKTOp) | npeicenaren Ha UbBeTa
wa aupexropute Ha [Apywectsoro Hoanne boanakue npurexasa 1 525 440 6pos akuuy, npeacTasisBarii
49,81 % or kanutana.

Kbeum 31.12.2012 r. unenst #a ChBera Ha JHPEKTOPHTE Ha JIpyKecTBOTO Hoannc I'eopruoc
Caxunuc nparexasa 253 500, npeacrasnapamy 8,28 % ot kanuTana.

EManynn Kazafiuakue B K4uecTBOTO CM Ha HesaBucum wieH Ha CbBera Ha JMPEKTODHTE HE
IPUTEKABA AKIINK HA IPYKEeCTBOTO.

JIpy*ecTBOTO He € MPENOCTABLIO0 OIIHH BEPXY W3IaICHUTE OT HETO USHHH KHHKE.

19. WndopMauns 31 H3BECTHUTE HA [PYKECTBOTO [OTOBOPEHOCTH (BKIOYHTEIHO H Ciel
MPUKIYBAHE HA (UHAHCOBATA rOAMHA), B PE3YITAT HAa KOHTO B (bIell mepuol Morar aa
HACTBLOAT NPOMEHH B NIPUTEKABAHUA OTHOCHTEICH A AKIHH MM 00JHIallHH 0T HACTOS M
AKIHOHEPH HIIH I)ﬁJIHFallHI]HepH.

K'bM MOMEHTA HA M3TOTBSHE HA TO3H HOKYMEHT Ha J[py:KecTBOTO He € M3BecTHa HH(popMalus 3a
JIOTOBOPEHOCTU, B PE3YATAT HA KOMTO B Ob/lel MEPHOJ MOTAT [1a HACTRIST NPOMCHH B MPHTCKABaHHA
OTHOCHTEJIEH [l AKIHH OT HACTOATIH AKITHOHEPH.

20. Wrdopmauus 3a BHCAMM ChIeOHH, AIMHHHCTPATHBHE WIH APOMTPAXKHH NPOM3IBOICTBA,
KACAGIIH 33AbL/UKEHNS. WIM B3eMaHMA HA €MHTEHTA B pasMmep Haii-maiko 10 Ha cro or
cofCTBeHHS MY KANATAN; AK0 00[aTa CTOHHOCT HA 3a1b/UKEHHATA WIH BIEMAHHATA HA
eMHTEHTA M0 BCHUKH 06palyBaHu npoH3IBoacTBa Hanxebpisa 10 Ha cTo OT cofcTBeHUA My
KanmuTal, ce npeacTass HHOOpMaNKs 32 BCAKO NPOH3BOICTBO MOOTAECNHO.

HsMa BHCHIIN ChAEOHH, aIMUHHCTPATHBEH WIH apOUTPaKHH NPOH3BOACTRA cpelly JpyKecTBoTo,
Kacacliy 3aIL/DKEHAS WK BieMaHHs Ha "BuHsc" AJl B pasmep nait-manko 10 Ha cro o1 cobctBeHHA MY
KANUTAIL

21 JlaHHM 32 AMpeKTOpa 3a BPB3IKH ¢ HHBECTHTOPA, BRIOYMTENHo Tejaedon H anpec 3a
KOPeCOHAeH IHS.

JlupexTop 3a Bpb3Ka ¢ uHBecTHTOpHTE KbM 31.12.2012 r. e Jemma Ceernosaposa I'ermanosa, ¢
anpec 3a kopecnonaenuus: rp. Codus, 1404, pafion Tpunajuua, 6yn. ,brarapasa” No 51 A, er. 4, an. 8.
Jennna leTvanoa e u3bpana 3a IUPEKTOP 3a Bph3kk ¢ AABecTHTOpHTe Ha 01.10.2011 1.

22, [poMenu B LeHATA HA AKUHHTE HA APYIKECTBOTO.

TMpe3 OTHETHHA TEPHOS HAMA CHUICCTBEHH IPOMEHH B 1leHaTa Ha akuuMte Ha "Buasc" AJl xouto
e THPryBaT Ha opranuzupanuTe o1 “Buiarapcka donjosa 6opea - Codus” AJl masapy.
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IV. Wudbopmaumn no Mpunowerme Ne 11 kum Hapenba Ne 2 ot 17.09.2003 r. Ha KBH
Hudopmanus 0THOCHO NySIHYHOTO IPYKECTBO

1. CTpykTypa Ha KANHTA/AA HA JPY/KeCTBOTO, BKIKYHTEIHO UeHHHTE KHHXA, KOHTO He ca
AGIYCHATH /10 THPIOBHA HA peryJupan masap B PenvOauxa bbharapug wam apyra aAbpikaBa 4ieHKa,
€ MOCOYBAHE HA PA3NMMYHHMTE KIACOBE AKUHH, NPABATA M 331b/UKeHHSTA, CBLP3AHM C BCEKH OT
KJIACOBETE AKLHH, H 9ACTTA OT 00IIMA KANHTA/, KOSITO ChCTABIABA BCEKH OT/IEJIEH KJIAC,

KanutansT Ha OpyaecTBoTO € B pasvep Ha 3 062 500 nB., pasnpejenchu 8 3 062 500 Opost
OOHMKHOBCHH TOMMEHHH GE3HATAYHY AKLUMH C [IPABO HA CUH [JIAC M ¢ HOMMHANHA CTOHHOCT 0T | (eauH)
Nep Beaka. Beska egHa aknMs NaBa ClIeiHMTe NpaBa HAa cos npurexaren: 1 (emms) rnac B8 O6woro
cOpanue Ha [IpyecTBOTO; /ja 3alliiie ChOTBETCTBAIIA HA HETOBHA [ OT KATIMTAN YacT OT BCSKa HOBA
EMHCHA aKLHH Ha JIpyXeCTBOTO OT CHIUIMS K/ac; [1a [HOXy4YH TUBHIEHT 0T neyandata Ha [lpyecTBOTO,
CBOTBETCTBAl HA HOMHHATHATA CTOHHOCT HA aKLMATA B KAMTANA; Ja HOJYYH 51 OT HMYLIECTBOTO HA
HpyecTBOTO NpH NHKBUAIHA, ChHOTRETCTBAL HA HOMHHANHATA CTOWHOCT HA aKLMATa B KanuTana; ia
noTy4asa MH(QOPMAlMA 33 BONEHETC Ha APYHKECTBEHWTE Jema, KakTo M BCAka Apyra WHopmaims,
CHITIACHO M3UCKBAHMATA HA 3aKoHa. CHOTBETHO 3a/B/KCHHATA HA AKUHOHEPHTE Ca: AKLHOHEPUTE
OTrOBapsT 3d 3aJb/oKeHUATa Ha JIDYWKECTBOTO caMo /JIo pasMepa Ha HAIPABEHHTE OT TAX BHOCKH CpPenLy
3aIMCAHMTE aKKK; AKITHOHEPHUTE Ca JUIBKHH ¢ JSHCTBUATA CH 12 HE IPHYUHABAT BPeM Ha [lpyKectBoTo.

2 OFP&HH‘IEHH‘:‘[ Bbpxy l'lpEXBpr.J]ﬂHETG Ha HOEHHHTE KHHKZ, KaTO OrpaHHeHHs 3a
npuremanaﬂe"m Ha HEHHH KHHAXA HIH HeeﬁxoﬂHMOCT OT NoNy4YaBaHe Ha Oﬂﬂﬁpeﬂﬂe OT OpYXKeCTBOTO
HJIH IPYT AKIHOHEP.

Axuuure Ha Jpy:KeCTBOTO MOTAT [la ce NPEXBBPIAT cBOGOIHO, 5e3 OTpaHMYCHAA HIH VCIOBNAA,
OpY CIIa3BaHE Ha HM3WCKBAaHMATa Ha OBIrapcKkOTO 3aKOHONATENCTBO M MpaBHiHuka Ha “LlenTpanen
Aenozutap” AJl 3a npunobueane u pasnopexaaHe ¢ OesHanuuHy akuuu. [IPEXBBPIAHETO HA AKUMH HMA
NeHCTBHE caMo aKo e peTHeTpHpano B, IlentpaneH menozurap” AJl

3. Hudopmannug oTHOCHO MPAKOTO M HENPAKOTO NPHTEXKABARE HA 5 HA CTO WM MoBeve 0T
npapara Ha raac B O6woro cubpanne na JIpywecTBOTO, BRIIOYHTENHO AAHHH 38 AKUMOHEDHTE,
pasMepa Ha AA/10BOTO HM Y4acTHe H HAYHMHA, 10 KOHTO ce MpATekaBaT akunuTe (KM 31.12.2012 r.)

Kem 31.12.2012 r. akuposepu ¢ nosede oT 5% msun B JpyKecTBOTO ca:

® Hoanuc [Metpoc Bonakue — nputesxasamnt 1 525 440 6p. akunu, npeacrasassamy 49,81%
OT KanuTana Ha JIpykecTRoTo,

. Coruproc Iletpoc Boprmac — npuresxasanr 1 073 800 6p. axudu, npeacTapisBaniv
35,06% ot xanutana Ha pyxecrBoro;

5 Voannc Teopruoc Caxumuc — nputexkasat 253 500 6p. akuuy, npencrasnasaiuu 8,28%
OT KanuTalia Ha JIpyxKecTBOTO.

4. ﬂ,aHHH 32 AaKUMOHEPHTE ChbC CIICNHAIHN KOHTPOJIHH [IPpaBa H CIIHCAHHE HA Te3H paBa.

Hama akuMoHepH ChC CHELUMAIHY KOHTPOIHH HPABA.

5. Cucremara 3a KOHTPOJ MpH YIpaKHAB2HE HA MPaBOTO HA rjac B CJIy4aHTe, KOrarTo
CAYKHTENH HA [PY/KECTBOTO ¢34 W HEr0BH AKIHOHEPH H KOraTo KOHTPOJLT HE €€ VIPAKHABA
HENMOCPEJCTBEHO OT THX,

YeTaRsT Ha IlpyH{ECTBOTO HE NpEeIBHATA CUCTEMA 38 KOHTPOI [IPH YIPAKHABAHCTO HA [IPABOTO Ha
riac OT aKUHOHEPH, KOUTO €a W CITYKHTEIH Ha ,Hp)r’}KECTBOTO.
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6. OrpannyeHns BLPXY NMPaBATA HA [J1ac, KATO OTPaHHYEHHS BLPXY NpaBaTa HArl4dc Ha
aKUMOHEPHTE ¢ ONpee/ieH MPOUEHT Ky Opoil r1acoBe, KPAeH CPOK 3a YNPa/KHABAHE HA MPAaBaTa HA
rJac WIM CHCTEMM, NPH KOMTO CbC ChTPYAHHYECTBO HAa IPYKecTBOTO (UHAHCOBMTE NpaBa,
CBbLP3AHHM ¢ AKNHHTE, C4 OTAEIEHH 0T NPUTeRABAHETO HA AKIHHTE,

Hama orpaHnyenns BEpXy TPaBOTO Ha r1ac B [pyKecTBOTO.

% CHOPRSyMEHHﬂ MERIY aKHHOHEPDHTE, KOMTO Ca U3BECTHH Ha prDKECTBOTO H KOMTO Morart
ia TOBeJAT 10 OrpAHHYEHHA B NPeXBhPAAHETO HA AKIIHH WIH NPaBOTO HA rJac.

KbM MOMEHTA HA M3rOTBSHE HA TO3H AOKYMEHT Ha JIpYMKECTBOTO HE CA M3BECTHM CIIOPA3YMEHWS
MEXKTY aKLHOHEPUTe, KOHTO MOraT ja JOBEIAT [0 OTpAHHYEHHs B [IPEXBBP/IAHETO HA AKUHHK HilH [1paBoTo
Ha ria4dac.

8. PasnopenfmTe OTHOCHO Ha3HAYABAHETO W OcBo0OAIABAHETO Ha WIEHOBETE Ha
YNpaBuTeIHNTE opranu Ha [pyecTBOTO H OTHOCHO H3BBPIIBAHETO HA H3IMEHEHUN U TONbIHEHHS B
VCTaBa.

CoriaacHo YcTapa Ha Opy#ecTBOTO ChBETHT HA AUPEKTOPHTE € B CHCTAB OT TPHMA WICHA, KOWTO
ce m30upar ¢ oOMKHOBEHO MHO3HHCTBO 0T O6u0TO chOpaHHE Ha AKIHOHEPUTE. YCTaBbLT C¢ H3MEHS OT
O6woro chOpaHde ¢ MHO3HHCTBO 2/3 OT NpPeACTABEHHs KANHTA, KAaTO CE M3MCKBAa M 0f0OpeHHC HA
npomenute o1 KomMucusira 3a HHHAHCOB HA/I30D.

9. [IpaBoMOIUKATA HA YNPABHTEHMTE Oprani Ha JIpyAecTBOTO, BKIOYHTEIHO MPABOTO 4
B3eMa PeleHHS 34 H3/laBaHe W 00PAaTHO H3KYIyBaHe HA AKIHH HA APYXeCTBOTO.

Opranute Ha ynpasachue Ha Jlpyxectsoro ca Obmio cnOpanue Ha akumonepure H CbBET Ha
JMPEKTOPUTE, KOHTO CHIIACHO YCTABA MMAT CHEIHHTE [IPABOMOIIIHA:

Obuworo coOpanne MOKe: Ja H3MEHS M JOIBIBA yCTaBa Ha JIpYyKeCTBOTO; 7Ja yBelnuasa u
HaMansaBa KamuTana Ha JlpymectsoTo, ga npeobpasysa H npekpatasa JlpyxkectBoTo; jga W3lupa H
003060)1{,2[333, YICHOBETE Ha CHBETA HA JWPEKTOPHTE, ha onpenens BE3HATPAKIACHUETO Ha YICHOBETC Ha
CBBETA Ha JIUPEKTOPHTE, Ha KOUTO HAMA 1a Gbjle BL3M0KEHO YIPARIEHAETO, BKIYHTEIHO MPABOTO UM Aa
TOJTYYaT YacT OT 11eYanoaTa Ha APYKECTBOTO (TAHTHEMMU), KAKTO W [a NpUo00BaT akuy | o0/ IMraiiny Ha
JPYWECTBOTO; [dd Ha3zHadaBa H 00]3060}]{11&]33 JUIIOMUPAHH  EKCIEPT-CYCTOBOIATEIN; 1a DJ.EOG]JXB&
logumuus (UHAHCOB OTYET Cllef 3aBEPKA OT HA3HAYEHWTE EKCIEPT-CYCTOBOJMTENY, B3eMa PCIICHHE 34
pasnpejiesicHpe Ha nevandara, 3a nonbiBaHe Ha dona Pesepren™ W 3a pasnpefensHe Ha JUBHISHTH] 1a
Ha3HAYABA JIMKBHAATOP/M NPH MpEKpaTaBaHe Ha APYMKECTBOTO OCBEH B CIIyd4all HA HECBCTOATE/HOCT; 13
0cBOOOXKIABA OT OTrOBOPHOCT Y/IEGHOBETE Ha CHLBETA HA JMPEKTOpMTE; Ja peEliapa H3J1aBaHeTo Ha
obnuranuu; 1a u3dupa 1 0cBobOKIABA NpeacenaTeNs U uieHoseTe Ha OJIMTHHA KOMHUTET.

CLBETHT HA UPEKTOPHTE H30Upa # 0cBOOOKIABA H3ILIHMTENEH/H AUPEKTOP/U K IIPencelaTen H
3aMECTHHK [1peaceaaTell Ha ChBETA HA JAMPEKTOPHTE,; NIPpHEMa ﬂpasﬂﬂa 3a cBosiTa JIEHHOCT U VIBBPAK/1ABA
HpaBPI.‘]a 3a BBTpPCIIHATA OPraHu3alud Ha ,pr)KBC'I‘BO'l‘O; B [IPEABHOEHUTE OT 3aKOHA CIyHau I'L!(H.UH, pH
HAaCTBIBAHE HA 00CTOATENCTBA OT CHUIECTBEHO 3HaueHwe 3a JIpymxecTsoTo, cBMKBa Hesabapno OOuioTo
chOpaHie Ha AaKUUOHEePHTEe, B3UMa pelieHus 32 MpUAoOMBAHE, 3AKPHBAHE WM MPEXBBP/SHE Ha
IPEIPUATHS HIK YACTH OT TAX; B3EMA PEIUCHUS 32 CHILECTECHH [IPOMEHH B IeHHOCTTa Ha [IpyiKecTBOTO;
B3eMa pelleHud 3a CBINECTBEHH OpPraHu3allMOHHH I[POMEHH] B3EMd PCIUICHHHA 33 [dBATOCPOYHO
ChTPY AHHYCCTBO (H.El.ﬂ TpH ]"OL'IPIHP]) OT CBILECTBEHO 3HAUCHHUE 34 L[py}l(ecmoro H NPEKpaTABAHE Ha TaKOBa
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CHIPYAHHYECTBO, B3eMa PellleHHs 32 CH3JABaHE W 3aKPHBAHE HAa KIOHOBE, ACHILMH W NPEICTABHTETHH
obucH; B3cMaHE Ha PCIICHHA 33 NMpHACOWBAHE M OTYYXKNABAHE HA HEJBHIKHMU HUMOTH M JIBLIATOTPHHY
AKTUBM, B3eMaHE Ha WHBECTUIMOHHW 3a€MH, JaBaHe Ha TapaHUMKM W [I0EMaHe Ha [OPBLYMTEIICTBAE,
npuao0MBaHe W MPENOCTABAHE HA JIMICH3WH, YIPEIABAHE Ha WIOTCYHH W 3AI0KHH [paBa BBPXY
ABACOTPaHM aKTHBH Ha JIPYKECTBOTO M KPEAWTHPAHE HA TPETH JIHIA; HAIHAYABA HA TPYIOB /J0TOBOD
TMPEKTOP 32 BPB3KA € WHBECTHTOpUTE; H3OWpa TPOKYPHCT WM TBPTOBCKH NBIHOMOLIHWK Ha
JIpyXecTBOTO; HPHEMA NPOrpaMa 3a A00po KOpIIOpaTHBHO yIpaBienne Ha JpyKeCTBOTO B CHOTBETCTBHE €
MEKIYHAPOAHO TIPH3HATHTE CTAHAAPTH 33 GoOpO KOPNOPATUBHO YIpPaBleHWE, ONMPEeTeHH OT PeCOPHHS
samecTHUK-npecenaten Ha KoMuenaTa 3a buHAHCOB HAj3Op; ofodpasa roauiunua GromxeT u paboren
TJIaH APYIKECTBOTO; TIPEABAPATENHO 0106pABA BCHUKH C/IE/IKH C YYaCTHE HA 3aHHTEPECYBaHH JTULE.

10, ChmecTBeHd oropopu Ha JApy:KecTBOTO, KOMTO MOPAXIAT JeHeTBHE, HIMEHAT Ce WM ce
NpeKpaTaABAT NOPaaH NpoOMAHa B KouTpo.aa Ha /[IpyxecTBoro mnpm OChbileCTBABAHE HA
3a1BbJKHTETHO TbHProBO MNpedjarame, M NOoCHeIHIHTE 0T THX, OCBEH B COyHauTe KOratro
PA3KPHUBAHETO HA Ta3u WHGOPMAUMS Moke Ja NPHYHHM CepPHO3HH Bpead Ha JIpymecTBoTO;
HIKJTHYEHHETO MO0 NpeaxXolHOTO HipetYeHHe He ce NMpHara B CIOydYanTe, KOraTto JpyxecrBoTo €
JUTBHHO 12 pa3kpHe HHPOPMALMATA 00 CHIATA HA 3aK0HA.

Hsama cbhliecTBeHH AOroBOpH, KOHTO nopamaar AEHCTBUE, HIMEHAT CE& WM Ce npeKpariBar nopagi
npoMsHa B KOHTPOJIA Ha ﬂpy}KECTBOTO MpH OCHUICCTBABAHE HA 38IbIKHTC/IHO TEPTOBO npeanaraHe.

11. Coopasymenns mexay JpykecTBoTO W YNPaBUTEIHHTE MY OPraHH HIH CAYKATETH 32
H3MJAIAHE HA ofeswleTeHHe NPH HANycKaHe HIH yBoJIHenue 0e3 NpaBHO OCHOBAHHE HIHM HpPH
npexKparasane HA TPYIOBHTE NPABOOTHOLUECHHA 10 NPHYHHH, CBBP3aHH C ThProBo NpeajaraHe.

He ca crkiawoupanu CIIopasyMeHWs MeXIy OpYyKECTBOTO W YIPABHTCAHWUTE MY OpraHH HId
CAYAKATCIIH 38 M3ILIalllaHe Ha 00e3eTEHHE MPH HAMYCKAHC WK YBOIHEHHE.

V. Mndpopmaumna no un. 1004, an. 7 ot 3NMNUK

[MporpamMara 3a NPHIATAHE HA MEXIYHAPOIHO MPH3HATHIEC CTAHAAPTH 32 N00p0 KOPHOPAaTHRHO
yrpasjieHne ¢ npuera ot ChBeTa Ha aupektopute Ha 3 aexemepu 2007 .

OcHoBHATa 1eT Ha nporpaMara ¢ 3allMTa Ha MpaBaTa Ha dKLHHOHCDHTC 4pes E(bEKTHBHO
M3M0JI3BAHE HA PECYPCHUTE A OTIOBOPHOCT 33 H3MNOA3BAHETO HA TE3H pEeCypeH,

TIpH W3BBpUIBAHE Ha feitHocTTa cu npes 2012 roguua, CesersT Ha AupexTopuTe Ha "BHHLC"
AJl H3114710 C€ PBKOBO;IH H W3NBIHSBA IpHETara MpOTPAMATA 32 NpHTAraHe Ha MEKAYHAPOIHO [IPU3HATHTE
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