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CbAbPHAHWE

Otuer 33 neyanbata wnwK 3arybata v Apyrva sceocbxeaTted goxon
OTmyeT 33 HUHAHCOBOTO ChCTORHNE

OTYET 33 NPOMEHWTE B COGCTEEHWA KANWTAN

OTHET 33 NApUYHHTE NOTOLM

MNpUnoMeHHa KbM PHHAHCOBHMA OTYET

MexauHeH QoKnag 3a JeRHOCTTa

BuTpewna wHgopMaura no PernamenTt NESSE/ 2014 oTHOCHD
CECTOATENCTEATE, HACTEMNWAK NPE3 HATEKAATO TPHHMECEYHE
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®WHAHCOB OTHET KbM 31.12,2018 FrOAWHA

KAMMAH FPHAH EHEPQXW ©@OHA AQ
OTYET 3A NEYANBATA WNK 3ANYBATA U APYITMA BCEOBXBATEH QoxXoa
3A NEPHOOA KM 31 Oexemopy 2018 r.

BCcHykwn CyMH Ca B XMARAW NeBa, OCEEH aK0 HE @ YKalaHo opyro

KbmM 31 OexeMBpH
Mpwxn. 2018r.  2017r.

OnepaTMEHM pa3ixogmn 2. 18 [175) (1321)
©HHAHCOBW Pasxoam 2.19 (8) (7]
OBuWo pazxogH (183) {138B)
HeTHW npuxoan oT npogambn 2.20 5 5
DHHAHCOBW NPHXOAH 2.21 241 40
Obwo npMxoamn 246 45
DTHHAHCOB PEIYNTAT 338 NEpHOAA 63 (93)
Pazxog 3a gaHsuM = 9
DUHAHCOB pPe3ynTaT cneg obnaraHe

C AaHbBLK 63 (B4)
06w sceobxBaTEH 40X0M 63 (84)

Kanmax W EOOL

KpacHMMp Tuig,E'

MNpegeesatenHa E Ananna TpuwdgoHosa
Kanman Kowcynt BOOO / upes H.AmsMo8 [/ ChCTREHTEN
MambnHuTENE2H gHpeKTop 30 AanvapK 2019 r,

30 anyapu 2019 r.




KAMMAH rPMAH EHEPOMW ®0OHA AQ
OTYET 3A PMHAHCOBOTO CBCTOAHME
3A NEPHOOA KBM 31 Aexemapwn 2018 r.

BCHuYKM CYMH CA B XMNAAMW NEBa, OCBEH aK0 HE 8 YHAZAHO ApYyro

Mpun. KM - Kbm
31.12.2018 31.12.2017
AKTHEW
HeTekyLH aKTHEBH
MHBecTHLMH B gLLWERHH NPEANDHATHA 2.22 8 050 100
TOTOBONTAHYHE BNEKTROUBHTRANA 2.23 25 31
Faaxoaow za npuacbveane Ha [IMA 2.25 1 1
Apyra AsNroTpaAHe aKTHBH 2.24 1 -
Apyra s3eMaHnA 2.27 3 166 3 336
AKTHBW N0 OTCPOYMEHM JaHBLMW 2.26 18 18
CymMa Ha HETEKYLLHTE aKTHEW 11 265 3 486
TEKYLH aKTHBH
MapyuyHKH CpEOCTER 2.28 343 237
AaHsuM 338 Bb3CTAHOEABAHE 2.30 5 3
TeproBCKH W APYFH BIS8MaHWA 2.29 3 456 9 451
BagMaHWA 0T KNHEHTH 2.31 127 12
CyMa Ha TEKYLWMTE aKTHBEM 9931 9 703
OBLO AKTHEM 21 196 13 189
NACHEWN W COBCTBEH KANWTAN
CoBcTEEH KanuTan
OCHOBEH KanWTan 2.32 13 336 13 338
3aryba oT MAHANW roguHH (166) (8a)
DUHAHCOE PEIYVNTAT 33 TEKYLWMA Neproa 63 (84
CyHMa Ha cobCTBEHHA KanuTan 13 233 13 170
Macuewx
HeTekywH 3agbNeH WA 2.33 7 359 6
TexkywH 3aabMHeHnn 2.34 604 13
| 1
OBLD NACHEBH W Ei:lECTEEH KAMKUTAN 21 196 13 189
Kpacumup Tﬂn..l:u:n|::u;:|'e:"lT Kanmad Hu EOCT
Mpegcegaten Ha c.u} Arvanna TpupoHoEa

Kanman Kaoucynt EODA / ypes H.AnbMoB /
WM3nbnHUTENEH AWPEETOD
30 avyapu 2019 r.

ChCTaEHTAN
30 auyapd 2019 r,




KANMMAH FPHAH EHEPOAXHK ©@0OHO AQ
OTHET 3A NPOMEHWTE B COBCTEEHWMA KANKWMTARN
KbM 31 OexemepH 2018 r.

BCHuUKKM CYMH CA B XHNAAK NeBa, 0OCBEH aKO HE & YHA3ZaHo Apyro

AxumoHepeHn ®wuHavcoB Pezepswu Apyr  0OBwo
Kanutan  pesynrart BceobxBaTeH cob rBeH
: neyan6a/za AOXOA = KanWTas
CbAbPHAHWE ry6a e T. A
. 2 £ AN iﬁi'
Canpo wbm 31.12.2017 13 336 (166) 13170
DPHHAHCOE pE3yYNTaT 38
napuoaa 683 — 53
Canpgo kbM 31.12.2018 13 336 (103) 13 233
[ T |
|
.-._"‘_'I
i A
Kpacumup Togopos Kanman WH.E0OL
Npeacepaten Ha CO4 Axenua TpudoHOBR
Kanman KoscynT E{.‘.I_Gﬂ.uf ype3 H.AmeMoB [/ ChCTaBKTEN
M3nunHWTENEH AWPEKTOD 30 AHyapw 2019 .
30 anyapu 20159 r.
=




KAMMAH FPHHH EHEPAXKW ©®OHA AL
OTYET 3A NAPWYHMUA NOTOK
KbM 31 flewemepu 2018 1.

BocWukKM CyMM Ca B XHAAAW nNeBa, oCBEH K0 HE 2 YyHAazaHo Apyro

Kuw 31 Pewemspn

2018r. 17r.
MapuyHH NOTOUW OT ONEPAaTHEHA nEﬁHﬂI:T
MNOCTENAEHHA OT KAHEHTH & &
MAAWAHHA H3 SOCTABEY LM (166) (103)
MAaWaHWA, CALR3AHK C BL3HarpaxgeHmnn (47} (27)
BhIcTaHOBEHH AaHbun,/fes KopnopaTHBEH JaHLH/ 19 18
MonyyeHn NHXBH 1 24
MnawaHue, CeLPIAHK C PUHIHCOBN AKTHEH, JbRPMAHK C Uen
TERrOBKMA - 4
Opyru MOCTENASHHA/ MN3WAHHA, CEEP3aHH C ONEQETHEHS
AEAHOCT 1 (11}
Hetew edexT OT ONEpaTHBHA AeAHOCT {186) (89)
NapHyHKW NOTOLKM OT HHBECTHLUHWOHHA AEHHOCT
MpeaocTaBseHn 3aemn - (73)
MapHuyHK NOTOUMW 24 NOKYNKE Ha AblEPHH APYRECTER 1363
Opyrd NOCTBNNEHWA OT MHBECTHUHOHHE OEWHOCT 292 =
Opyrv nNawaHms oT MHEECTHUWOHHS ASRHOCT (1200)
HeTeH edeKT OT HHBECTHLHOHHA ASHHOCT 292 o0
MNapHyHK NOToUH OT HPHHAHCOBA BeRHOCT
Apyri nnawadua oT GUHAHCORA OEAHOCT _ = | (3]
Heten edrekT oT PHHAHCOBA AeAHOCT - (3)
MzmeHeHMe Ha NAapHYHHTE CPeACTea Npes nepueaa 106 [2)
MapuyH HANWYHOCTH W SKBMBANSHTH B HBYaNOTo HA
rogMHaTa 237 239
MapvuHKM HANHYHOCTH W EKBHBANEHTH B KPaA Ha 343 237
nepuona
|
II -
' Y ¥
oA | L J ¥

Eﬁacnmup'“rn.unpnp/ Kanmau Wh ECOA

Npenceaaren Ha Cf AHenua Tpudonoea

Kanman Koxcynt EQQOL [ upes H. HAbMOB / CrCTABMTEN

HManbNHUTEREH OWMPEKTHD 30 Aanyapw 2019,

30 AHyapw 2015 r.

&




1. MHPOPMALKWMA 3A OPYHWECTEOTO

Kanman pwiin Enepaoxn @oxa A e 2KUWOHEpHD ApyXecTso, pernctpupade B CI'C ne
dupMeno geno N? 19475/2007 r. Kem 31.12.2018 r. kanumansT Ha ApYywecTBOTo e
paznpeagenen B 13 335 870 6p. axummn C HOMUHENHA CTOWHOCT OT 1 nes.

CenantweTe W agpeca Ha ynpagneHue Ha Kanmad Mpuid Enepmwn Tona Afl e Penybnuka
Bwnrapus, rp.Codwua, obw.Tpwagwua, yn.Tpw yww B, er.6, 7en. (02) 40 30 200.
OHUMaNHD PErucCTpUPaHaTa WMHTEPHET CTPaHWMUAa 8@ Www.capman.bg, enexTpoHHMAT
anpec: mail@capman.bg.

MpagMeT™T Ha JSAHOCT HA APYHECTEOTO @ CEBpP2aH O
«  MpuacBueaHe, YNpaBneHne, oueHka v npogaxba Ha yyacTkA B Buarapckd W
YYMAECTPAHHK OpywecTsa B chepaTs Ha Bb300HOBABHMWTE WITOUHWUM Ha
EHEPrAA;
*  YnpasneHWe Ha NPOEKTH W K3paboTEAaHE Ha NPorpamu, CELP3AHW C YCBOABAHE
Ha rPaHTOBM QUHAHCHPAMMA, HACOYEHW KbM NPOWIBOACTEC HE EHeprkA o7
BbI0GHOBHEMH MITOYHMLM,
* YyacTMe B nNasapM 33 TLProBMA HA CYPOBMHM W ENeKTpoeHeprda  oT
Bb3I0GHOBREMM MITOUHWLN;
*  [puaoSWBEHE, YyNpasneHve W npoaawba Ha oGnUraunn, UHaAHCHpaHe Ha OpYrH
ApY®XEecTsa, B KOWTD [Ipy=ecTeoTo y4acTea;
*  M3spbpuwBade Ha BCAKA ApYra AeAHOCT, 33 KOATO HAMA 3a6paHa, YCTAHOBEHE Chbl
3AKOH.
NpYHECTBOTO MMa eAHOCTENEHHA opMa Ha ynpaenerue — Cheet Ha AupexTopuTe, ChBETHT
Ha awpexTopuTe Ha Kanmaw Mpuis Exepaowu Sona A e B cwcTag! KpacwMmup Tonopos,
MaHon Bonmaues, Kanmad Kouncynt EOOM - ypes ynpasuTens My Hukonad AnsMmos, Bacuan
MeTes W EMuN MNeTKoB.

O 2008 r, ¢ Pewenwe N7 7BS-MO #va KOH KanMad MpuAH Enepasu Tong All @ BNHCAHD B
PEFMCTHPA HA NYGAHUHKMTE DY WECTEE.

C pewenwe Ha Bwnrapcka Podgosa Gopca-Codua Afl eMHMCHATE aKUWK HA APYMECTBOTO €
ACNYCHATA A0 ThPrOBMA HA PEryNWPaHMA Na3ap Ha yedHW khiuka npes 2008 r.

Cuymtamvoe oT 14.03,2016 r., eMHCHATa akuwmik Ha Kanmaw Mpwidd Exepgmu dong AL (ISIN
koa: BG1100032082) e gonyckata Ao TeproBuA Wa Masap 1, Cerment ,axkuwn” Ha MTF
SOFIA,

2.CbUWECTBEHH CHETOBOAHW NONMTATHKW

2.1, Baza 3a W3roTeAHe Ha PHHAHCOBHTE DTYETH

KanMaw Cpwidd Exepowwe $oxpn A0 eBoad  CEORTO TEKYWO CYETOBDOCTEOD W MAMOTOA
HHARCOBMTE CH OTYETH B CHOTBETCTEME C M3IWCKBAHWATA HE MEXAYHBPOAHWTE CHETOBOOHH
CTAHAAPTH. BoHukK aaHHK kbm 31.12.2018 r. ca npeicTaBeHy B HBCTOAWWA (PWHAHCOB OTHET
B XMAALM NeBa.

2.2. NpunaralHyM CYETOBOAHHA MPHHLUWNK W HIMEHEHHWE B CYETOBOAHATE NOAWTHKA

CyeToBOAHATA NONWTMKA e pa3paboTeda © Uen A3 rapadHTipa, ve WHopMauwaTa oT
CYETOBDAHHTE OTYSTH 2
« HagewaHa ¢ ornes Ha BAPHOD NPeACTABAHE HA pPe3yNTATMTE OT ABAHOCTTE M
$MHAHCOBOTD ChHCTORHWE  HAa  APYMECTBOTO, NPABMNHD  OTRa3ABAHE  HA
MEQHOMHYECKOTO ChCTOAHME HA ChOWTHATE W DNEPALIMHTE
+ Cp3apHHMa-03E3 BEb3IMOMHOCT 33 CPABHABAHE HE3 HHPOpMaUMATa © MHOPHMALUWA OT
ADYTA NDPEANpUATHA, 33 03 C8 QUEHAT e(exKTHBEHOCTTA, GHWHAHCOBOTO ChCTOAHWE W
NpoOMEaHANTE B HEI".'.I;




« PazbupaeMa-ga e none3Ha 3a NoTpeSWTENHTE NpW B3EMAHE HA WKOHOMHYECKH
PELWEHWA;
s  YMECTHA NPW BIEMaHe HA pewenna oT noTpebuTtenute Ha Kanmaw MpuidH EHepamm
ToHg AL
MNpe3z OTY4ETHHMA NEPHOO HAMA HACTLNWNA NPOMAHA & CYETOBOOHATA NONWTHKA Ha
Apy®ecTeoTa.

2.3. ManonieaH cyeToBofex codTyep

Manon3gasvmaT cyeToBoAEH codiTyeper NPoayKT W WHOHBWOYANeH CMETKONNAH AaBaT BAPHO
W YBCTHO OTPAZAEB3HE Ha JEHHOCTTE HA APYHeCTEOTO W FapadTHpaT, 4e NpedcTapeHaTa Bbe
(PMHAHCOBHTE OTYETH HHDOPMALMA & AOCTOBEPHA.

2.4, CuBHMTHA CNeg gataTa Ha HAroTBAHE Ha (PUHAHCOBWA OTYET

HAMa cNyuWnW Ce CblUECTBEHW ChOWTWA Chnej AATATA HA MIMOTEAHE H3 QWHAHCOBWMA OTHET
Ha Kanmad puiAH Exepaxu @owag Afl, KOWTo Oa wMar Matepuaned edekrt Bhpxy
¢}HI13HCGBHTE QTYETH W O3 HEZHCKBAT pnoBaeCTABAHE,

2.5. MpUNOMHUMK CTAHAAPTH NPH HAFOTBAHE HA (PMHAHCOBWTE OTHETH

2.5.1. Oruer 33 neyanBara wnu 3arybarta m ApyrnA sceobxBaTeH Aoxon

OTuera 3a newanBara wnd 3arybata v ApyruA BceobxBaTed 0000 2 WIroTEEH B
CHOTEETCTEME ¢ W3WCKBaAMWATE Wa MCC 1-npegcTagaqHe Ha CHETOBOAHWTE OTYETH Cnopeq
XAPAKTEPA HA PA3XOAWTE.

2.5.2. OTyeT 33 (PHHAHCOBOTO CHCTORHHE

OTUETHLT 33 DHHAHCOBOTO CLCTORAHWE € CLCTABEH B CHOTBETCTEME C M3MCKBAMMATA Ha MCC
1-npedcTaBAHE H3 CYETOBOAHWMTE OTY4ETH. 33 Tazd Uuen £ HWINoN3eaH Banauc
PEIFPAHMYBBALL TEKYILH W HETEKYLLW BKTHEH W NACHBH.

2.5.3. OTueT 3a NApAYHHA NOTOK
38 CLCTABAHETO HA OTYETE 38 NAPWHHWA NOTOK €A BIETH B NPEaBW] WIMCKBaEHMATA Ha MCC
T-0THETH 338 NAPMYHUTE NOTOUKW, MINON3BaH € NPEKWA METOL 38 CLLTABAHE HA OTHETA.

2.5.4. OT4yeT 3a NpoMeHMTEe B cOGCTBEHWA KanKuTan
JanNWCAHWAT KANWTAN WA APYWECTBOTO & B pasmep Ha 13 335 870 nema, pasnpenengd B
13 335 870 GpoA NOMMEHHW Ge3IHANWYHW BKUWW C HOMMHANHE CTOMHOCT eauH nes. KoM
KpaA Ha OTYETHWA NEPUOJ KBNWTAMeT & BHECEH WILANO.

2.6, Mznonzeane Ha NPHEBNHIMTENHM CYETOBOAHN DUEHKH W NPEANONOKEHHA

Mp¥ WMIraTEAHETO WA NPEACTABEHWTE (MHABHCOBW OTYETH C&8 MW3INON3BAHK CYETOBOOHM
OUEHKKM W AONYCKaHWA. Bunpaky, 4@ Te3W oueHKK ca Gazupady Ha HaR-MeIHOTO NOZHABAHE
HA TEKYLWWTE ChBUTHA W ASACTBMA OT CTPaHA HA PLKOBOACTEOTO, TO PEANHWTE Pe3ynTaTH
MOraT A2 6LAaT PAsnMUHK OT HANPDABEHHTE OLUEHKW M OONYCKaHWA,

2.7. UMOTH, MBWHHH, CHOPBEXEHWA W obopyaBaHe

KbM Kpas Ha OTYETHMR NepWod CTOMHOCTTa Ha (OTOBONTaW4YHATA EneKTPoOusHTpana e
rp.CMONAH & B pasMep Ha 29 xwn.nesa. CTOAHOCTTA Ha pa3xofuTe 3a npuoobWBaHe Ha
ABNTOTPARHKN MATEPWANHK AKTHEW Kbm 31.12.2018 r. & 8 pasmep Ha 1 xvn.nesa. KuM Kpas
Ha OTHETHHA NEPWMOA CTOAHOCTTA HA APYrMTE BKTHEW € B pasMep Ha 1 xwkn.nesa.

2.8, HemaTepHanHi ALNroTPanHHM aKTHBM
Kbm 31.12.2018 r. Kanmad MpwiAH Exnepomw @oHg AL HAME nNpuAoSHMTH ObAFOTPEAHW
HEMATEPHANHY AKTHEM.

2.9, ®MHAHCOBH ABATOTPARHA AKTHEM

Ha 07.10.2011 r. c Pewexne Ha CbhBETa Ha gupexkTopuTe HAa Kanmad Mpuiin EHepaxu @ong
All, uneHopeTe Ha ChLBETa 43aBaT CwrnacueTs cW KanMad MpuAd EHeposw $odg ALD pa
yupenn EgHONMYHO APYMECTBO C OrpaHudeHa otroeopHocT Kanmadw Conap WHeecT.

OpyxecTeoTo € ¢ kanutan 30 xwn.neea, paanpegened 8 B 000/ oceM xunAgW/ gana or no
10/necet) Nepa BOEKKH.
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Ha 04.10.2017 r. B TepProBCKMA PErMCTEP € BNMCAHO NpuaoBuBaHETs OT CTPaHa Ha KanmaH
Fpwiin Edepows ©owg Al w2 78 asana, npeacrasnssawu 100 % OT KanuTana Ha
doToBoNTanuHa enekTpousnTpana ®@BE Porozes EQOO. OBE Porozed EOQM npeacTasnaea
CONBPEH NAPK € HOMWHANHA MOWHOCT 2 mW.

Ha 18.12.2018 r.  Kanmau Fpuits Exepain Gona” Afl CKNIOYW AOTOBOP 38 NpnacBueaqe Ha
7 437 300 GpoA BEIHANMYHW NOMMEHHK BKUWKH, NPEACTABARBEALLH 100 % oT Kanutana Ha
Ceske Bounrapua EAf. Lenta va nokynkaTa & WarpaxiaHe Ha coNaped napk B WMOTHTE Ha
Cepko Bunrapua EAN B rp. Ceanueso. MNpuaoBuesaneTo Ha Cesko Benrapws EAL OT CTpaxa
Ha KanMan Mpuidd EHepawy @oxa AL & BNHCAHT B TePMOBCKWA PEFMCTED Ha 28.12.2018 r.

2.10, AKTHBH NO OTCPOYMEHH OAHBLUMH

K'bM 0ATATA HE WArOTHAHE HA WHAHCOBEWTE OTYETH B ApY#ECTECTD OTPAZEHWTE BKTHEH NO
OTCPOYSHW O3HBLUM €3 B paIzMep Ha 18 xun.nesa k ca CBBLP3EHH C OTCPOYEH AaHBMEH aKTHE
BLpxXy AaHb4HaTa 3aryba.

2.11. BzeMmaHHA

KbM Kpanm Ha OTYETHWA MEepuoj OTPaleHHTE B3EMAHWA Ca CBbp3adk C B3IEMaHWA NO
aBaHCOBM NNAWAHWR N0 AOraBopd 33 npuaobvBade Ha ARMNOBW YYacTHR B8 APYyMeCTsa,
NPUTEXABALIM HMOTH C LUEN WIFPANJAHE BPXY THX H3 MOWHOCTA 34 NEoHMIBOACTEO HA an.
W Tonno eHeprinA oT BEW, s3gMasduA No NPEACCTABEHK 33EMH, BIEMAHWA OT CEbLP3aHD AnUe
No OOFOBOPH 38 NPEXELPAAHE HA B3ISMAHWA, BIEMAHWA OT KNHEHTH, AaHBLW 33
BLICTAHOBABAHE W APYTA BISMaHWA.

2.12. OnoBecTABaHE Ha CEBPIAaHK NHLA
Coenka Mexy CBbP3aHW NMUa € NpexebphnAHe Ha pecypcw, YOyrd Waw A BNMEHNA
Mexay CEbp3aHu nuua Ge3 pasnvka Ha TOBA, AanK ce NPUNara HAKAKea ueHa.
MNpes3 oTYETHHA NEPHOA CABNKUTE HIBLPLWEAHA Mexay CBbP3aHH NMUA CB CELP3aHK .
¥  MNAWAHWA NO OOr0BOP 3a HAEM W NO ACrOBOP 338 CUETOBOOHW YCMYTH KbM Kanmax
Wn ECOLO;
¥ WINNATEHW BbIHArPAMAEHMA N0 AQOrOBOP 33 ynNpasnedHke KeMm Kanmad KolcoynT
ECOAQ.

2.13. KanwTan

AKUWOHEDHMAT KanWTan Ha APYMECTBOTG  OTPa3ABa  HOMMHANHATE  CTOWHOCT WA
EMUTHRAHHTE AKLHH.

DUHAHCOBMAT PEIYNTAT BKNOMBA TEKYLWKMA 33 Nepnoiad QUHAHCOB Pe3ynTaT U HaTpYNaHWTE
neyanBu W 3arybu oTpazedu B OTdyeTa 3a newanbnte wnn 3arybute W ApYrWA BCEROGMBATEH
OOX0A.

2.14. HeTexkyuwH NacHBH

KtM KpAR HE OTHETHWSR NEPHOS OTHETEHMTE HETEKYLLW NACHEW B APYMECTBOTO Ca CHLp2aHu
C paIYeTH N0 Fapadudd nNo AOroBOpW 33 YNPaenedne « FadbmeHne Kb GaHkona
MHCTHTYLMA no Joroeop 3a 3aMecTBade B gbnr,

2.15. TeKyuH NacHeH

KbM KpPas HA OTYETHHA NEepHod OTHETEHWTE TEKYLM NMACWBW B [PYXECTEOTO C3 CELP3aHW C
HAYMCNEHE NPOBM3MA, 330bNXEHWE nNo [foroscp 3a nokynko-npogaxta Ha akuuM W
IAOLNMEHWA 23 NWKEM KbM BAHKOBa WHCTHTYUWA no [JOroBOp 33 3GMECTBaHE B JbAr.

2.16. [loxoaW Ha HaeTW nkua cernacHo MCC 19

KtM 31.12.2018 r. B Jpy=ecTeoTo WM2a CKAKMEHHW B JOM0BOpa=-5 AOMOBOPE 33 YNpaBReHWe
~gfMH C IOPHAMYECKD NWUE M YETHpM C M3MYeCKH nwua W 1 forosop no TpYAOBO
I'IPEEGD'I’HUIJJEHHE-‘.

2.17. lanvbum BLpxy neyanbarta

CernacHo BLArAPCKOTO OAHEYHO 3AKOHOAITENCTEO APYMECTED HAMA 334LAMERHE 33
HIBLPWEBAHE HE MECEYHM HNW TRPUMECEYHH 3BAHCOBM BHOCKH 38 KopnopaTuieHd d2HbE Npe3
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TEKYIWHA NEpHOL, CNE] K3TD & NPHUEAKYHND NpefxodHHA QTUETEH NepHOL C HETHW NPWHXOOW

oT npogaxbu B paaMep no-mantk ot 300 000 nesa.

2.18. "OnepaTHBEHW pazxogu”

BGN'000
 Knm Kem
31.12.2018 31.12.2017
FasxoaW 3a MaTep4anu (5) -
Pa3xoaM 33 BbHLWHA YCNyri (27) {18)
PaaxoaW 3a Bb3HArpPasaeHuA (130) {104)
PaaxogW 3a OCHrypoBKK (¥) (5]
PaIxXoaM 338 aMopTHIaLUKNK (2] (2)
Apyria pasxoam (4] (2]
O6uo (175) (131)
2.19, "PHHAHCOBH Pazxogn”
BGN'OOOD
KbM Kem
31.12.2018 31,12.2017
Paaxoau 3a nAxer 3) -
PHHAHCOBH pPA3IX0AH N0 CAENKW €  (PUHAHCOBKW (5) (7]
AKTHEHW, JAOMOBOPM 23 peno Ha UeHHW KHAME W
DaHKOBM TAKCH =
Ob6wo (8) (7).
2.20. "HeTHwn npuxoaM oT npogamGn”
BGN'OOD
= 31.12,2018 31.12.2017
MNpuxoan o1 npogaxba Ha eneKTPHYECKa EHEPTHA 5 5
O6uwo 5 5
2.21. “MDUHAHCOBM NpUXogn”
BGMN'000
KM Kem
: 31.12.2018 '31.12.2017
Mpuxogy oT AMXEW MO NPEOOCTABEHKM IAEMW, NUXBH 139 36
no NpegocTABEHH NapHUYHM A2N03I|TH, SOrOBOPKH 338
PEnd M ﬂDrDEﬂpH 32 NPpeXEspPpnAaHE Ha BI2MAHAAR KW
ApyrH DHHAHCORK NPAXOAK
MNMonoXuTenHW paznUKM OT onepauMM ¢ GHHAHCOBM - 4
AKTHRA W HHCTRYMHMEHTH
Opyrv PUHAHCODEH NPHEDGH 102 =
Q6ujo 241 40
2.22. "MHBECTHLUMH B AbLWEPHH ApYyxecTaa”
BGN" DOOD
 Kem Alipin
31.12.2018 0 31.12.2017
Kanmad Conap Mueect EOOO BOD 80
@®BE Porozen EQOOL 20 20
Cepxo Benrapua EAL 7 950 i -
O6wo 8 050 100
2,23, "PoToOBONTAWYMHHM ENEeKTPOUEHTRANK"
BGMN" OO0
10
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33 NpuacbHBEaHEe Ha OANOBH YYacTHA B APYWECTEa B
HEMBbNHEHNE HHBECTHLUHMOHHATA nparpama Ha

KtM ~ Kpm
31.12.2018 31.12.2017
ToTOBOATAMYHAE ENEKTPOUBHTRENS 15kWp- 25 31
rp.CMonAxd
Obwo 29 31
2.24. "Apyrv AbNroTpadHHe akTHBER"
BGN' DOOD
Kbm {bM
31.12.2018 31.12.2017
KOoMNIOTEPHa TEXHWKE 1 G
O6wyo 1 1l
2.25. "Paaxoar 3a npugobueane va JMA"
BGN' 000
Kbm ~ Kum
31.12.2018 31.12.2017
Pa3xogl 3a npraofWBade Ha DOTOBONTAWYHA 1 1
enekTpouedTpana 100kWp-rp. Mnoegues
Ob6wo 1 1
2.20. "TAKTHBH N0 OTCPOYEHH QAHBLUK"
BGMN" 000
Kum  Kem
31.12.2018 31.12.2017
OTCpOYMEH  AaHbYEH AKTHE BbpXY A3HbYHATa 18 18
zaryba
O6uwo i8 18
2.27. "Apyrv BzeMaHHA"”
BGN' 00O
KbM  Kem
31.12.2018 31.12.2017
MNpeaoccTageH 33eMH H3 TPETH HECBLRPIaHHW AHLLE 231 231
Bzemanna no Qorgeopy  3a NPeXBbpnAHe  Ha
B3EMaHHA 2 8935 3 105
O6uwo 3 166 3 336
2.28. "MNapwunn cpegcraa”
BGMN 00D
Kbm KoM
31.12.2018 31.12.2017
MapuyHK cpegcTea & BpoR g g
MNapuudHKM CpeacTea No PaINNaWATEAHW CHMETEH B 126 21
nega
FpaTROCpOYHK JEN03WTH 208 207
osLo 343 237
2.29, "ThproBCHH W ApYrH DIeMaHHA"
BGMN'ODO
KBM Kem |
31.12.2018 31.12.2017
ABAHCOBD MNAWAHE NG NPejsapuTengHy A0roBdpH 9443 8 243
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EMHUTEHTE
ABAHCOBD MNalade nNo AoroBop 33 NPOEKTHRAHE Ha

obekT 3 3
Mpeannated HaeMm no A0roBop 38 HAEM Ha NOKPUBHO
NPOCTRAHCTRO 4 4
ApaHcoBO MNBLWaHe No NpeapapvTengH NoroBop 33
CTROMTENCTED = 1 200
Apyru [ 1
osuo 9 456 9 451
2.30. “[lavbuMW 33 BL3CTAHOBABAHE"
BGN'OO0D
Kum KtmM
31.12.2018 31.12.2017
fanbk Bupxy AobaseHaTa CToRHOCT ) 5 3
osWo - 3
2.31. "BaeMaHWA OT KAWEHTH"
BGN'DOD
KoM KoM |
31.12.2018 31.12.2017
BagmaHMWA OT KNHEHTH 127 12
o5l 127 12
2.32. "OCHOBEH KanwTtan "
BGN' 00D
OeHeHWE No KanuTana BpoW aKuHH HoMuHanHa OcHoBeH
: CTOHHOCT cAnMTan
Kum 31.12.2016 13 335 870 ine/akumna
KeM 31.12.2017 13 335870 1ne/akuUmKa 13 336
Ktm 31.12.2018 13 335870 1lne/aKumA 13 336
2.33. "HeTexkywm 3agbnweHdn”
BGN'000
Hem Kem
31,12.2018 31.12.2017
AanLnMEHne No A0roE0p 33 3aMeCTEaHE B ALAF 7 350 =
3aAbNHEHHWA NO FapaHUyHK 9 6
OBLWO 7359 &
2.34, "TekyuH 3agbnseHna”’
BGN'0ODO
KbM Kum 7| ;
; 31.12,2018 31.12.2017
3aALNMeHHA KbM O0CTAEYHLK - £l
Ia0bNWEHHE NO JOMOBOP 33 NOKyNko-npogamGa wa - -
AT 200
IagunKeHHWA 33 AMXBW N0 AOFOBOD 38 3aMecTBaHe B
HAwNr 3 2
3agbNHEHHWE NO rapaHLUWA - 3
MpapKsKA ! 1
OBLO 604 i i3



3. PACKOBH ®AKTOPH NPEA KANMAH FrPMHH EHEPQXKM ®@OHA A

PuckoBuTe akTopl, cCneurduyHik 33 EMUTEHTa W HEerosMTE aKuMK €3 pasrnesaHH
NoapobHo ChOTBETHO B T.4 oT PervcTpaunoHHMa goymMedT, usact Il ot MNpocnexkta 3a
NyGNH4YHD Npegnarade Ha akuvKi Ha KanMad Fpead EHepasd ©owg A0 (ogobped o
Pewexre Ha KOH NY406-E/15.06,.2016 r.) ¥ B 7.2 Ha JokyMeHTa 338 Npednarade Ha UeHHH
kMiuma, 4act III ot Mpocnexkta 3a nybnuduo npegnarade Ha akyuw Ha Kansaw [puitd
Evepasxu Pona AL (oacbped ¢ Pewedwe Ha KOH N8406-E/15.06.2016r.). Hama
AONBAHUTENHM PHCKOBE, CBBP3aHMK C o0bMYyaAHaTa JeAHOCT Ha ioHAA KIBLH ONHCAHMTE B
FopPenocoMeHHA AOKYHMEHT.
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MEXXOWHEH OOKNA/L 3A AEWHOCTTA

Ha
KAMMAH rPUAH EHEPO)XXW ®0HA AL

KbM 31 OQekemepn 2018 r.
I. NMNpodinn Ha QpysHecTBOTO

Kanmad TpuAH Enepamu Poua AL e nybnvuuo ApyMecTeo no cMMcLNa va un. 110 or
INAUK. QpywecTBoTo & BNMCAHS B ThProBCKWA PETHCTHP KbM ArEHUWATE NO BNUWCBEHWATE
c EMK 175433155 u e cuc cepanuule W agpec Ha ynpaenesue Penybnuka Benrapwsa, rp.
CopuA, obw.Tpraguua, wn.Tpe ywe B, er.b, Ten. (02} 40 320 200, en. nowa:
mail@capman. bag.

Kanman Mpuidd Enepasun @oHg Afl € © e0HOCTENEHHA CHCTEME Ha YNPaBNeHWe, BKAKMBALLE
netuneHeH CeeeT Ha fAupektTopuTe (CA). KbM 31.12.2018 r. CoBeThT HA AHPEKTODHTE @
ChCTABEH OT CABOHHTE YNeHoBe:

1. Kpacumup Qumetpoe Togopoe-Npegceaaten Ha O 4 HEZABHCHM HiABH

2. Maumon Hurwonaee Bosguwes-3am. -npeaceaaren Ha O

3. Kanmad Koxncynt EQQJ[ 4pe3 ynpaewtens My Huxonad MNetioe AnsMoE-HansnHWTeneH
wneH Ha Cf]

4. Bacun Hukonob NMetes-unen Ha CA

5. Emun Nazapos Netkos-yvned wa CO.

ApywecTeoTo Ce YNPaBnABa W NPeAcTARNABA oT ManbAHWTEnHMA wned Ha OO Kanmasd
Kovcynt EQOQL ([4Ype3 33aK0HHHMA CH npedcrasdTen Hukonad Metkocs ANbMOoB) W OT
Mpeacenarena #a Cfl Kpacumup AuMuTpos Toaopos, caMo 3aeqHo.

OpYy®ecTeoTo e yYpedeHs npea 2007 r. ¢ akuyvoHeped kanvtan 500 000 ne. Kxm gatata Ha
HBCTOALWWA OCKNag BNUCAHWAT aMUyMOoHepeH kanutan Ha Kanmad NpuiH Evepaxy ©oHg AL
€ B paiMep Wa 13 335 B70 nesa, paznpepnensd B 13 335 B70 Gpom ob6WKHOBEHMW
GeaHANUYHH NOMMEHHW AKUMHM, C HOMWHANHA CTORHOCT 1 nes.

Khnkata Ha KanMmad [pwidH Exepaww DoHg ALl ca perncTpupadK 3a TepProBWA Ha
Evnrapcxka drowgosa Gopca-CodmA, cywtaHe ot 21.08.2008 r. ¢ Gopcob Kog C4P W KbM
A3T8 Ha WIrCTEAHE HAa GWUHAHCOBMA OTY4ET Ce Tepryear Ha BaSE Market-
Fitbps S fusarw, r , KBKTD MW, cyWTaWs or 14.03.2016 r., eMHCHATE AEUWMH Ha
Kanman Mpuad Exepamu ong AL (ISIN kog: BGL100032082) e AoNyCcHATA 40 TBProBWH
Ha Mazap [, CerMeHT L aKkuvKr”™ Ha MTF SOFLa-http://capman.bg/finvestment-
intermediary/bo/mitf-sofia/,

Apy#ecTeoTo pasnpocTpanAsa wHopMayma KeM o0WeCTEEHOCTTE Ype3 ofwuuWanHaTa cH

WHTEpHET CTpaHkua-http://capman.bg/green-energy-fund/, enekTPOHHWTE CHCTEMM Ha
KOH u BOB-CotiA, 8 Chillo T3Ka M HA CNELUMANHO CLIAAAGHMA 33 EMHUTEHTH HA LUEHHH

KHH¥a NOPTAN Ha caidTa www.investor,bg.

CcHOBHaTa ABHHOCT WA Kanman MpuitH EHepowxw CoHg Al € CBLp3aHa © MHBECTUPEHE B
NPOEKTH W/HAKW KOMNAHKWK B EHEPriAHWA CEKTOP, OCLUECTEABAWM ASAHOCT CBbp3aHa C
NPOW3BOACTED H2 EHEPIHA OT BLI0OHOBABMH EHEPIMAHK KITOMHALUKW W/WNKW ThProBHA Ha en.
EHEPrYA-HArPAMAAHE W EKCNADATHPaHE H3 BATLPHM W ConapHM  napkose; BEL;
FEOTEQMANHW  EHERFHWAHKW NPOBKTH, ONON3OTEODABAHE HA OMOMACA, WIrpawxgaHe Ha
KOMEHEPAUMOHHH HMHCTANauWMKM W OWHOrOpPUBa; BKONOrHYHD TPETHPAHE Ha OTNagbUMTE,
EHEPTUAHE eeKTMBHOCT W ThPrOEHA C BPEOHW EMUCKH,

Ha 07.10.2011 r. Kanmax MpuiAH Erepoxw ©ong A yupeadasa EOHONWMYHO ADYMECTRO C
OrpaHHYeHa oTroBopHacT Kanumad Conap Mueect EOCL. OblepHOTO APYHECTBOTO @ C

14




kanuTtan 80 xwn.nesa, pasnpeaened B 8 000 (ocem xunAaw) gana ot no 10 (gecer) nesa
Beekd. [lo MOMEHTE ALWEPHOTD ADYXECTED HE & PA3IBUBaNn0 AeWHOCT.

Ha 04.10.2017 r. 8 TbPrOBCKMA PEMMCTLP € BNWCAKO NPpuAcGHBaHETS OT CTPaHa Ha KanMad
FpuitH EHepaxw @oug ALl wa 78 AAna, npeacTasnsBally 100 % oT kanuTana Ha
thoToBONTENYHE enexTpoueHTpana PBE Porosed EOOQ. ®BE Porosed EUGA npeacTaBnaea
CONAPEH NAPK € HOMMHANHA MoWHoCT 2 mW.

Ha 18.12.2018 r. Kanma FpuitH Enepaxy @oxa Afl ckniour forosop 3a npuaobneaqe va 7
437 300 GpoA GeIHANMYHW NOWMEHHH 3KUMK, npegcTagnagawu 100 % oT kanuTana Ha
Cesxo Bwnrapua EAQ. Lenta Ha NOKYNKaTa & HarpamiaHe Ha ConapeH napk 8 WMOTHTE Ha
Cesko Bwarapua EAfl B rp. Cesnweso, NpuacBusaneto Ha Cesxo Bwarapwa EAL ot cTpaxa
Ha Kanmad MpuiiH Enepawik ©okg Af] & enucaHo 8 TLProsckna perncTsp Ha 28.12.2018 T,

KanMax Fpridd Evepaxu ©ona Al He npyTexasa Apyrd AAROBW y4acTuA KeM 31.12.2018 r.

II. HacToAlo CLCTOAHME WM DYaKBaHO palpwTHe., OUEHKA HAa BbLIMOMHOCTHTE 3a
PEANMIALMA HA MHBECTHUMOHHWTE HaMepeHWAa € NOCOYMBAHE Ha pa3mepa Ha
PAINONAragMMTe CPEACTBA M OTPA3ABAHE HA DbHIMOWHWTE NPOMEHH B CTPYKTYpPaTa
Ha (bHHAHCHPAHE HA Ta3W AEHHOCT

Mpes 2013 r. [OpyxecTBoTo BbLEEXA3 B eKcnaocatauwa cobcTBEHa (POTOBONTAWYHA
enexkTpMYecka UenTpana B rp. CMonsd, ¢ MowHocT 15 kW, pasnonoxeHa BLpxy NOKpHBH2
nnow ot 462 ke. M, D6LWATA CTOAMOCT HA2 WHESCTULMATA & B pasMep Ha 39 252.03 nesa. Ha
fa3ata Ha cknwo4eH Aoroeop © EBH Behrapwsa EnextpochabBassane EAL, rp. Mnosaws,
Opy®ecTeoTo NpoAgea npowseemganata B obexTa eHepruA Ha onpeaenewata or KEEBP
npefepeHUManHa yeHa. [lorosophsT @ 33 cpok o7 20 roavHK.

Ha 04.10.2017 r. Kanman Tpuiin EHepowwn ©oug AQ npuaobu 78 gana, npeacrasnaBally
100 % OT kanwTana Ha (poToBOATAWYHA enexTpouexTpana $BE Poroied EQOM-conapeH
napKk ¢ HOMMHANHa mowHocT 2 mW, Ha Gazata wa cwnwued gorosop © HE3 EnekTpo
Bwnrapua Afl, rp. Codua, ©BE Porozed EOO/] npogasa NpoMsBekaadaTta 8 o5exTa eHEPriA
Ha onpenenexata oT KEBP npedepedunanta ueHa. [orosopsT & 3a cpok oT 20 rognHu.

Ha 18.12.2018 r. Kanmad Mpuitd EMepaxn @ona ALl ckniovk 4oresop 3a npuacbueade wa 7
437 300 Spoa GE3HANMMHWM NOMMEHHK AKUWW, npeacTasnmsaww 100 % o7 kanwTana Ha
Cepko Bwnrapuwa EAL. Lanta Ha NOKYNKaTa € WIErpasgaHe Ha CONaped napk B WMaTHuTe Ha
Cesko Bwnrapwa EAL e rp. Cemnueso. NpuaoSueaneto Ha Ceeko Benrapua EAL ot crpana
Ha Kanuad Mpritd EHepaxn @oqg AL e enncano B ThProBCKHA perncTsp Ha 28.12.2018 r.

KanmaH TpuiH EHepamy ®oxa All MMEB W3MOTEEHH MHBECTHUMOHEH W TEXHHUYECKH NPOEKTH
33 MarpamgaHe Ha GOTOBONTAMYHK ENEKTPWYECKK UeHTpand — & rp. Mnosaue (Ao 100 kW)
W rp. NMonckn Tpembew (ac 200 kW),

Ha 23.08.2016 r. b TeproBCKMA PEMMCTER KbH AFEHUWATE NO ENWCBAHWATA NO NapTHAATa Ha
Kanmad Mpuad EHepasxd Donag Afl 8 BOMCEHa NPOMAHA B PAIMERE HE BKUWMOHERHHA KanHTan
Ha apywecteoTa ot 1 208 520 ne. Wa 13 335 870 ne. YRenM4eHHETO Ha xanuTana e B8
PEIYATAT HA YCNEWHO NPosegeHo NyGBnrYHo NpeqnaraqHe Ha HOBW AKLHH.

Mpy pEANHIAUWMATE HA WHBECTHUHOHHHTE CH HAMERPEHHWA, APYHECTBOTO WE CE npuibpsd KbM
FANCHEHWTE MHE2CTHLHOHHKW HAIMEREHWA, DNHCAHA nogpobHo B NOTELRPASHHA NPOCREKT 38
YEENMYEHNE HE KanvTana.

MNbnHUTE NOAPOSHOCTH OTHOCHO WHEECTMUMOHHUTE LENK W NONWTHKE Ha APYyMEeCcTeOTO MOraT
na 6Gwoar Hamepenw B8 onobpedwA MpocnekT 3a nyGnWyHe NPeanaraHe Ha axkuuu,
NyBNUKYBAH HA WHTEPHET-CTPEHWLUATE Ha KOMAAHWATA — http://capman.bgfgreen-energy-
fund/ .

KM MOMEHTS € LEN HANLAHEHHE HE WHEECTHUWOHHATA NPOrpaMsa Ha2 JpyHeCcTeoTo CerAacHD
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oaobpenua npes 2016 r. npocnexkT 33 nySnW4HO npegnarade Ha akuwK Kanmad TpuiH
Evepawn @oda AL wMma ckndedHn 5 Gp. npeasapwTenHM AoroBopW 3a npuaobuBadHe Ha
AANOCEH YHACTHA B ADYMECTEA, MNPHTEXMABAWM HMOTH € Uen HIrpawiadHe BLpxy TAX Ha
MOWHOCTH 33 NPOMIBOACTED HA &N, W TONNO eHepruA oT BEW W & NPHKNOYHNG YCNeWwHo
npuaobueane no cknved 1 6p. porosop 3a NpuaofWMBaHE Ha APYHMECTEEHM OANOBE Ha
APYHECTED, NPoUZESXdauo en. EHepriua ot ©TEU v nprgobveare No CKNOYEH JOroeop 3a
NOKYNKo-nNpoaaxia Ha aKkuMH Ha ADYHECTED NPHTENMABAWO MMOTH € Wen WIrpaxiaHe Ha
Conaped nape.

MNpes 2018 r. MHTEPECHT HA MEHWOXMBLHTA HA GOHO2 & HACOYEH KbM MPOEKTW CEbP3AHM C
GuoMaca W BEL. KuM gatata Ha HACTOAWMA OTYeT nog HatnwaeHHe C3 HAKOAHO TakHea
nNpoeKTa, C NEpCNeKTHEa 48 5.0aT qofapeHn KM nopTdonvoTo.

I11. PHHAHCOBW PEIYATATH OT AEHHOCTTA HA APYHECTBOTO KM 31.12.2018 r.

OTueT 3a goxoagwTe [(ne.) 31.12.2018 31.12.2017
1 |Mpuxoad oT AedHOCTTA | b= | |
2 | DHHAHCOBW NDUXOAW 241 40
3 |Paaxoam 3a MATEPHANK M BLHLWHK yENYTW {32y (18)
4 | Pa3xoqd 3a aMopTHIaUMM - (2} (2)
5 |Pa3xoaw 33 nepcoxana {137) (109)
& | Apyru pazxogm (4) {2)
7 | PUHAHCOBM pa3axoaM S (8) (7}
8 |MNewanGa / 3ary6a 63 (93)

MNpe3 OTYETHHA NEQWAOL APYMeCTBOTO peanMIMpa NPMEDOWM CAMO Ha BhTREWHWA nasap.
MpuxoauTe oOT OCHOBHA OeAHOCT-npoaaxba Ha en.eHeprid, nNpoM3BENeMa oT
DOTOBONTAMYHATE enexTpouedTpana Ha [pywecteotre 8 rp.CMonsH, Bh3nW3IaT Ha 5
xun.fnesa. PUHAHCOBHTE NPHEXSOH Bb3NM3AT Ha obwo 241 XWMN.NeEa W Ca CEBPIAHH C NHXEH
no NPegoCTapeHd IaeMK, JOFoBOPK 33 NPeXBLRNAHE HA B3EMAHWA, NPEAOCTABEHW NAPHYHMK
OENCIWTH W APYIHM (PHHAHCOBH NPUXOAM.

DWHAHCOBWAT PE3yNTAT KbM 31.12.2018 r, & nevanba B pazMmep Ha 63 xun.nepa.

Kpm 31.12.2018 r. [pymecTeOTo OTYWMTa aKTWBM Ha obwa cTodHocT 21 196 xan.nesa, oT
KOWTO TekywM 9 931 xun.ness W HeTekywn 11 265 xun.nega. MNpoMAHETa B pAIMEDa HE
HETEKYLLHMTE BKTUEM Ha [pyXEecTBEOTO & 8 CNeSCTEME HA NPpUAoSHBAHETD Ha HOBD ObLERHO
APYHECTBO.

IV. HHpopMALWA 38 CHAKY8HW ChLECTEEHH CABNKH

Ha 18.12.2018 r. Kanmad Mpuiy EHepasn Tona AL ckniovy gorcecp 3a npuacbveade Ha 7
437 300 Gpoa BesHanMuyHK NOMMEHHW AKUWW, npeacTasnssaww 100 % or kanuTana Ha
Ceeko Bwnrapua EAf. LlenTa Ha Nokynkata @ WarpasjaHe Ha CONaped Napk B MMOTHUTE Ha
Ceskoe Bwnrapus EA[ B rp. Cesnuego. NpuaoSuBaneto Ha Ceako Bunrapua EAL oT cTpaHa
Ha Kanman MpuiH Erepasmn @oHg AL e enucado B ThproBCKHa pervcTep Ha 28,12.2018 r,

V. MNpoMeHW B UEHATA HE AKLUMWHTE HA OPYMECTHOTO

3a nepvoda 01.01.2018 r.-31.12.2018 r. COBAKH C 3KUMH HE OPYRECTEOTS C8 CKNMYEIHMW
Ha UeHKW B AHanaidrHa 0.761 nesa-1.20 nesa,

VI. MHhopmaums 3a BamHKW ChEMTHA W 3a TAXHOTO BAMAHWE BLPXY Pe3yANTaATHTE BLE
PHMHAHCOBHA OTYET!

1.BaHH CeBHTHA, HACTBNWAK B Nnepuoga 01.10.2018-31.12. 2018 r.
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PaszmepbT Ha pasxoiMTe 33 SLHLUHW YONYrH OTPa3eHy B OT4YeTa 33 nevanbaTa unw 3arybata
W Apyrua BceoOxBaTel Qoxod va Kanmaw Mpuian Evepamu @owg Afl © HaTpyneade npes
nepoga 01.01-31.12.2018 r. e (27) xun.nesa. PasxofMTeé 33 BbHLHW YCnyrd ca
POPMUPAHK OT CNEOHKTE KOMNOHEHTH!

Mnatedi Takcy xeM BEOE-Codun, UO w KOH {(3) xun.ng.
Mo Aorosopd 38 HAEMKH (16) xMA.nBe.
MnaTerdd CyMi No rpasgaHcky JOroBOPW, XOHOpapK [1) xmn.nB..
Apyri pasxoad 33 BkHWHK YCNyrd (7] xun.ne.

PaaMepsT Ha pa3IxkofMTe 33 BbIHArPAWAEHWA OTYETEHW B OTY4ETa 3a neyanbata wnwu
zaryGara w ApyruA eceofxeated qoxon Ha Kanmaw MpuidH Enepaxu ©oHa Af npes nepuoaa
01.01.-31.12.2018 r. & (137) xun.nesa. Pa3sxognTe 33 Bu3HArpamaeHnn ca GOpMUPaHK oT
CNEAHWTE KOMMNOMEHTA:

PaixoaW 3a 3annat nNo TRYAOBD NPaBOOTHOLWEHWE, JOMOBODH 38 ynpasnexwde (130) xun.ne,
PazxodW 2a oCHrypoBKKn (7] xun.ng.

FeanvampanuTe npuxogw o7 npogaxba Ha enNexkTpMYecka edeprua oT DoToBONTaW4YHA
ENeKTpoUeHTpana npes nepuoga 01.01-31.12.2018 r. ca B pasMep Ha 5 xwn, nesa.

Ha £8.12.2018 r. 8 TbproBCKMA PErWCTLP @ BNWCAHO NpuacbvBaHeTo oT cTpada Ha Kanwad
Mpuiin EWepawws Mowg EAQ wWa 7 437 300 Gpos GEIHANWYHK  NOMMEHHH  AKUWHW,
npedcTaenAawy 100 % oT kanvtana Wa Ceexo Bwhnrapwa EAL, MHBECTHUMATA & C Uen
H3TpawMadaHe Ha CONAapeH Napk B nMOTHTE Ha CeBko Bunrapua EAL B rp. CesnHeso.

HAMa OApyry BaMHH ChEWMTHA, HACTEMNHIKM B NEpUOOA HA YEeTELPTOTD TpUMecedwe Ha 2018 r.,
KOWTO 03 BNWAAT BLPXY PE3yNTaTHTE BuB PHHAHCOBWMA OTYET.

M3ebpuweHn yeeqomneHHa ot Kanman Fpuian Evepawon ®oug Afl upes E-register B
nepuoga 01.10,.2018-31,12,.2018 r,

TpuMeceyeH HHAMBHAYANEH OTYET Ha NYBNHYHO APYMECTED W EMHTEHT Ha LEHHH
KHH¥¥a = 30 okToMBpH 2018 17:06

TPI’IHE‘:'E"IEH HOHCOAKMAMPaH OTYET Ha I'I'h"EﬂH"-IHIJ- APYHECTHD W CMHTEHT HA UEHHHA
KHHWa — 28 Hoemepn 2018 17:31

ExTpewHa wHopMaumA no 4n. 4 or 3aKoHa cpely NasapHuTe anoynortpebn ©
(PMHAHCOBM MHCTPYMeHTH — 03 pexemepwn 2018 13:40

BuTpewHa wHdopMaumA no un. 4 oT 3aKoHa cpelly nazapHwTte znoynotpebn ¢
PHHAHCOBH MHCTPYMEHTH — 18 gexkemepn 2018 17:55

M3isbpweHn yeeaoMneHHa oT Kanmad MpuiAH EHepawu ®ong Afl upes E-register
cneg 31.12.2018 r. Ao AATATA HA MIrOTBAHE Ha HACTORLWMA AOKNAan

BoTpewda wHpopMaymA nNo un. 4 oT 3aKoHa cpewy nalapHaTe Inoynotpetm c
PHHAHCOBW HHCTPYMEHTH — DB Aauyapw 2019 16:03

Hama BamHW EbEHTHﬂ, HACTEAWAKM B Nnepydoga cnen KpafA Ha YeTELPTOTO TPMMECcEYyuWe Ha
2018 r. Ao paTata Ha WIrOTBAHE Ha HACTOAWMA AOKNAL, KOMTO A3 BAWAAT BbpXy
Pe3yNTAaTHTE BbE (PUHAHCOBMA OTHET,
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VII. AHANKI M OUEHKa Ha NOMMTHUKATAE OTHOCHD YNPAaBNEHHETO HA (PHHAHCOBHMTE
peECYpCcH € NOCOYBAHE HA BBIMOMHOCTHTE 3a obcnysBaHe Ha IaABAMEHHATE,
EBEHTYANHHW 3aNAaxH W MEPKH, KOWTO EMHTEHTLT € MpeanpHen WK NpeacTol Aa
npegnpHeMe C orneg oTCTPaHABAHETD HM

KbM JaTaTa Ha W3rOTBAHE HA HACTOALLMA A0KNaA, oBOpOTHWA KanWwTan Ha ApYysecTsoTo €
NOCTATLYEH 33 DCLIWECTEABAHE HA NeRHOCTTA Ha Kanmad Tpuid Exepaxn Do AL, B
E‘EICHF}B:ELEHE' Ha BCHUKMTE CH 33LAMEHHMA ChrnacHo AOroBopeHOCTATE, Taka 4He HAMe
SBEMTYANHK 3aMNaxy, 38 KOWTO A3 Ce NPeABHMAAT MEPKK 33 OTCTPAHABIHETD WM.

3a peanu3auMA Ha WMHBSCTHLMOHHWTE CH HaMepeHWA [pyXeClTBOTO eMWTHpa Npe3 Meceud
WwHM 2016 r. ypes mepedHD nyGnuyHo npegnarade woed 18 127 800 obGMEHOBEHH,
MNOWMEHHW AKUWWW, BCAKA C HoMuHan 1 nee, Mpousaypata no yEeNMYEernHEeT? Ha KanuTana
ApHKNIOYBa yonewso-kem 15 asryct 2016 r. oSWHAT GPoR Ha 3JANHCAHWTE W 3annaTex
HOBW SKUMKM, BCAKAE € HoMMHan 1 nes, e 12 127 350 6poA. C BNWMCBAHETD HA NPOMAHATA B
paimepa Ha Kanutana B TuproBCKMA PerwcTbp KbMm AFEHUMAT2 NO BNMCBAHWATA Ha 23
apryct 2016 r., kanuTansT Ha Kanmaw Mpuith Erepaxn @ong All e C pasMep Ha 13 335 870
ne., paanpegensd 8 13 335 870 GpoA akumn.

EMHTEHTLT HE BLIHAMEPABA M43 WINON3BA ApyrW GopMd 33 dHHaHCKHpaHe < uen
peanyi3vpaHe Ha TerYWWTe CH HHBECTHMUAOHHH HEMEPEHWA, OCQCB2H No HIKNKYeEHHa
GaHKOBM 3ACMH 33 BPEMEHHD NPEcioNABaHE Ha NHNCa HA CPeiCTes 33 HHBECTUPAHE.

VIIL.MHpOopMALKA 338 HACTBNWAKW NPOMEHA Npe3 OTYETHHA NMEepHoa B OCHOBHWMTE
NPUHLMIK HA YNPaBNeHWe Ha eMHTEHTA W HEMBaTa MKOHOMHYECKaA rpyna

Mpes oTYETHHUA NEPHOE HEe Ca HACTLENBANW NPOMEHH B GCHOBHHTE NMPHHLUHNH Ha ynpaeneHWe
Ha EMHTEHTE W HEFTOBATa MKOQHOMHWYE2CKE rpyna.

IX. MHpopMaLMA OTHOCHO NPOMEHH B YNPABUTENHHTE M HAA30PHHW OPraHK

Ha nposegeso wa 30.06.2018 r. peacesdo oSwo cbbpaHuMe, akuMoHepuTe Ha KanmaH
Fpuin Enepaxn @oun” AL B3exa wibpaxa AsaMa HOBM YNEHDBE  HA ChBETA Ha
AMpEKTOPUTE, 8 WMeHHo: Bacwn Hwkonoe leTes W EMun Mazapoe Metkos, MaHaaTeT Ha
HOBMTE uneHoBe Ha CLOETA HA AMPEKTORMTE @ A0 WATHYAHE HA MaHOaTa HA OCTaHanuTe
TOMMA YNEHOBE HA ChLBETA Ha AWPEeKTopHTE WaW go 15.10.2020 r.

X. HudiopMauMAa OTHOCHD CHOKYEHWTE OT EMuTEHTa B KAYESCTEOTO MY HA
IaeMOoAaTen AOroBOpH 33 3AeM € NOCOYBAHE Ha KOHKPETHHTE YCNOBMA

Ha pata 31.05.2016 r. EMMTEHTLT & CKNWMWN AOFOBOP 33 Napuyed 3aeM C APYXELTEO
Dynuapaxep BunrapuAa AL, BnUcadHo B TbpProBCKWA PervcTep  KbM AreHywATa no
BNMCBAHWATA C© EWK 201502965, cbc ceganvwie W agpec Ha ynpasnedue PenyBnuka
Bwnrapua, rp. Cocun, pakon Oeva Kynen, yn.3eMengncka 4, 3a 3aeHHaTa CyMa B paiMep
Ha o 190 xun. NeBa, KOATO CMNeAsa Aa Ce NPeJocTasW ¢ Uen 3aKynysake Ha obopynsane,
PA3NANAWAHE HA M3IBELDWEHK YCONYrk W NOFAcABAHE Ha 33e8MW HA 33EMaTENs. C
AOMBAHHTENHD CNOPa3yMeHHe KbM JOTOBOPA 33 NAPHYEH 338M DA3MEpPa HA 3A8MHATE CYMa
e yaendued Wa Ao 231 200 nepa. KpalHWAT CPOK Ha NOracRBAHE HA NapyiYHHA 3aeM €
31.05.2021 r., xaTo rAAEHMUATE NO 33EMa We ce NOTACABa Ha 24 PABHM NOCNEA0BATENHH
MeceUYHM NOracMTENHM BHOCKM, CNEa W3THU3HE HA TPETATA MOAWMHAE OT CKNGYBAHETD Ha
poropopa. Kato rapasuws B non3a Ha EMWTEHTa & GnokupaHa cyMa B pasMep Ha 44 222
nega ot Ase dwmavyeckn nuua. Kem 31.12.2018 r. otnycHaTaTa cyMa no Aorceopa 2a
napvy4ed 3aeM e B pa3mep Ha 231 151 nesa.

XI., MHpopMaLMA OTHOCHO WM3INON3IBAHETO HAa CPEACTBATA OT W3BbLPWEHA HOBA
EMHCHA LEMHA HHHMA NPe3 0TYETHHA Nepuoa

Mpe3 OTYETHWA Neprod, OpyxecTBoTo Npogbnxasa WAMBNHEHWETO Ha HHBECTHLHMOHHATA CH
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nporpama, cernacHo ogobpenna of KEH npocnexkT 33 nyGnMYHe NPeanarade Ha AKUWK,
KATO KbM 31.12.2018 r. WMa CENKY2HKA 5 Bp. NpedpapHTeEnHE QOroBECpH 338 NpUOCSHBaHE
Ha OANOBM YYaCcTHA B OPYMECTEd, NPUTEXIEAWN MMOTH C UEN H3rpa#xaaHe Bbpxy TAX Ha
MOWHOCTH 338 MPOoOMIBECACTES WA @n. W Tonao edeprvA ot BEM, 1 Gp. gorosop 3a
npuacbveane Ha  APYHMECTEEHHM QANCES Ha APYXECTBO, npowisexgawo en. EHepruA oT
$TEU v 1 Gp. Ooroeop 38 NOKYNEC-NPpoOasba Ha aKuvHd Ha APYMECTED MPHTEXaE3Wo
MHOTK C Uen Marpassade |a conaped naps. Ha 04.10.2017 r. KanMmad MpuidH EHepasin
Tovg A npuaobe 7E gAna, npeacTaenAsawd 100 % oT KanvTana Ha PoToBoNTIHYHI
enexTpouaHTpana Q©BE Porozen EQOO-conapeH MApK © HOMAHANHE MowHocT 2 mW. Ha
fa3zata Ha cknided goroBop ¢ YE3 EnexTpo Ewnrapun AL, rp. Codwma, ©BE Porozen EQQL
npogasa npovseemgadarta 8 obexTa eHeprvA Ha onpeaenevaTta ot KEBP npedepedunanya
ueHa. floropopkT @ 3a cpok oTf 20 rogvHd, cuvTado of 05.06.2012 r. Ha 18.12.2018 r.
Kanmad puitn Exepaw ®owa Afl cknioyn gorosop 3a npuaobuwBave wa 7 437 300 Gpon
BEIHANHYHE NOWMEHHH A3KUWH, npegcrasnasawn 100 % or kanvrtana Ha Ceeko Bwnrapuwa
EALL. Lenta Ha NOKYNK3Ta & W3rpaxgaHe Ha CoNaped Napk B HMOTHUTE Ha CeBko Bwharapwa
EAN & rp. Cesndeso,. MNpugobweareto Ha Ceeko Bwarapws EAL oT crpada Ha KanMad
fpuAH Exepoxy Tong A 2 enHcadHo B THProBcEMA pervcTep Ha 28.12.2018 r,
HanpapeHuTe 00 MOMEHTAE HHBESCTHLMWH C3 B ChOTEETCTBME C MHBECTHUUHOHHHTE HAMEPEeHHA
HE EMWTEHTA, NOAPOSHS ONWUCEHK B OO05PEHHA NPOCNEKT 33 YBRENHYEHHE Ha KANHTaNa K\ ca
B ""HI-'!ICDH C 3ano¥eHuT2 NPpoOUeHTHHA arpaHMAYeHHnA.

XI1I. MHdopMauWAa OTHOCHO pPazMeépa HA Bb3IHAPpaMAEHHATA,
EMHTEHTE H3 YNEHOBETE Ha ChBETa Ha [HMpPEKTOPHTE

HannaTédKw oT

_Kbm 31.12.2018 | Kem 31.12.2017
BanextiH MNapeaHckK 0,00 o 033.33
Manon BoAgwHEE 8 000,00 & 000,00
HanMad Koucynt EQOO 90 000.00 76 250.00
Kpackumup Tonopos 18 Q00,00 & 966,67
Bacun Meten 1 © 5483.87 -
EmMun MNeTros 5483.87 -

XKIII. HHipopMauMA 38 NPHTEMABAHHATE OT YNEHOBETE HA CbhBEETa Ha [UpEKTOpHTE
Ha EMuTedTa aKuymM KeM 31.12.2018 r.

HYnenose na Cf Epol npuTemaBsaHm % oT kanuTana
e : AKLHH
MaHon Bosgwues 1] 0 %
uKanman Koncynt" EOOA 1] 0 %
Kpacumup Togopos ] 0 %
Bacun lNeTen 0 0 %
ErMin Metkon ] 0 %

XIV. Mrdiopmauma 3a BHCAWM cbaelHH, aMUHMCTPATHEHHW WNH ApGHUTPaMHM
NPOMIBOACTEA, HACACIWM 3AALNMEHHA HNKW BIEMAHWA B pa3Mep Ha Halk-Manko 10
Ha CTO OT COBCTBEHMA KANKHTAN HA EMMTEHTA.

MNpez otyeTHws nepwon-01.01.2018 r-31.12.2018 r. HAME BLIHWKHANH WAH BMCALLM
ChOebHH, BAMMHWCTPATHEHM WNKW APEMTPAMHKM NPOWIBOACTREA, KACARLM 3AOLMAMEHWA KWW
B3IEMAHWA B pasMep Ha Hah-Manka 10% ot cofcTReHMA KanuTan.

V. AanHun 2a [upexTop 38 BPpLIKM C WHESCTUTOPHTE, BHNKUYHMTENHD TenadgoH «
dfipec 3a KOpecnoHgeHUns
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NupexTop 33 BPB3KH C WHBECTHTOPWUTE Ha Kanman [pwiln Exepamw ©ong AL e [lesd
InaTeos Mwnes. AApec 33 KOPECNOHOEHUWA W tenedioHen Homep: rp. CodmA, obw.
Tpuaguua, yn.Tpr ywu 8, eT.5, Ten. (02) 40 30 200, en. NOWa: mail@capman.ba

XVI. Wndopmayna 3a MINBAHEHHE Ha Nporpamata 3a Aobpo KOPNOPaTHBHO
yNpaBAeHHe, W3roTEEHa B YHHCOH C MPpHHLUANKTE, sanerHani B HauWwoHanHWA
KOAeKC 34 HOPNOpaATHBHO YNpaBneHne

Ha 22.05.2017 r. OB6woTo chipaHve HE aKUMOHEPMTE B3eMa pellenne 33 NPUNAaraHe Ha
HauwoHanuua Kogekc 33 KOpPNOPATHEHD YNPABAEHWE, ogobpeH o7 3AMECTHHE-
npencenatana Ha KoMncouATa 33 DHHAHCOE HBO300.

KoaexchT 33 KOPNOPATHEHO YNPaBNeHue ce NpUnara Ha nplhHuWna “cnazsai v oBRCHABAA",
KORTG O3HEYABa, 4e NPEenophKMTE MY C8 CNAa3BaT W HE33BWCHMMO 03N kMa OTKNOHEHHE OT
TAX MNW HE, PLKOBOACTBOTG Ha [py=ecTBOTO NEepHOAWYHC pa3skpusa wHopMaUwWa 3a
KOpMNOPaTHEHOTO yNpasneHne C xapaktepa n obema, npensrasHH B HEKKY.

XVII. OCHOBHW PMCKOBE M HECHTYPHOCTH, Npef KOMTO & WanpaseH Kanman Mpriu
EHvepammn PoHa A

Pick ©OT NpoMAHA Ha CTPaTerwATa 3a passMTHE Ha APYMEecTsoTe © orneg
YBEAHYEHHETO M3 KANMTana M BBLIMONHOCTTA OT MO0ABA HA PasnAYEN Min
PAIMHYHH OCHOBHA aKYHOHEPH

Bhaewure nevanbn 1 nNazapHaTa CTOHRHOCT Ha EMWTEHTa JIABWCAT OT CNeaBaHeTd Ha
CTPETErMYMECKAT2 M MHBECTHUWOMHETA NpPOTPaMa Ha ApyHecTeoTo, npuweta of ChBETA HA
NupexktopwTe. W36opbT Ha Apyra, HENOAXOAALLA Na3apHa CTpATErMA B pe3ynTaT Ha NoABa
H3 PazNM4EH WK Pa3NMUHK OCHOBHM BKUWOHEDH MOME Aa aoseae Ao 3arybd  wnM
NPONYCHATA NON3M.

CTpaTerusta 3a paseuTWe Ha KanMmad TpuiH Erepawm @oug AJl  ce OCHOBAEA HA
MHBECTMPEHE B NPOEKTH WK KOMAAHWK, OCEWECTEBRABALM AEMHOCT B EAMH  CHNHO
pErYNWMpaH Na3ap, KaKkbBTo € CEKTOPa 33 NPOM3BOACTEC W TLPMOBMA HA HA &N.EHEPTWA aT
BEM, 4MATD Kparsr/igd KaMes NpeicTagnAgs MINBAHEHWETD HE QRNrOCpOYHM 4OroBopy 33
NPOMIBOACTEC WA EN.eHEepruA  Ha npedepedunanin  ueHn, MNocTwradeTe Ha A06pw
DMHAHCOBN PE3YNTATH W BMCOKa pedTabunHoCT 40 FONAMa CcTened e ofychaes oT
NO3HAHWATA 33 CEKTOPA M NPOdECHoHANMIMA H3 PLKOBOAHHMA ChCTAB HA APYWECTBOTO No
OTHOWEHWE HA IAKOHOAATEMNHATA PAMKE, EHCMACATAUWOHHWTE PA3XOAW, TEXHOAOTHYHHTE W
TEXHMYECKWTE BLIMOMHOCTH W PEWEHAA. B TO3W CMHCRN EBEHTYANHA Gb0eWa NOABA Ha HOB
WM HOEW OCHOBHM aKuMoHepW 6W Cneasanc 4a OONPWHECE 33 YCNEWHOTO WANLAHEHRHE HAa
MHBECTHLUWOHHWTE HAMEPEHHA HB OPYMECTBOTO, KOWTO €& NYBNHYHE 3aABEHN W ONOBECTEHH
4UPe3 HACTORWMA MPOCNEKT 338 NYQMHYHO NPELnaraHe Ha aKudK K CAeqoBaTENHD NPHETH M
onobpeHy OT GLOEWNTE WHEECTHTOPRW.

LenoBH pHCK CBBP3aH € BbIMONHOCTTA OT MOBHWABAHE Ha APpoHIBOACTEEHHTE
pazxogH

MpoM3IBCACTEEHNTE PA3XoAH Ha Kanmak priaH Evepawe @oHa Afl €3 eAWHCTEEHD CRLP3aHAN
ChC IANNAWAHE HA TAKCA 33 GANAHCUPEHE HA ENEKTPUYECKATA @HMEeprvs, HO A0PH HEWHD
JHEYMTENHO NOBHWABaHE He 51U NOBAMAND CLILECTBEHO, Thil KaTO TR NPEACTaBNABa 40 3%
OT pEanvaMpPaHWTE NPUXOAM OT APYMECTBOTO. KanMa FpuiH Evepawmn ©oda Afl He OT4YMTA
OPYrM  NPOMZBOACTBEHM PA3XOAM KATO Pa3XoaW 33 BhLIHarpampsHus, QCHIY POBKN,
MATEPHANW W KOHCYMBTHEW CHBP3AHKM C ASAHOCTTA HA NOKPHEHATA UEHTpana & rp. CMOnAH.
HapacTeaHeTo Wa TakcaTa 3a GanancwpaHe GW MOrNO A3 OKAKE HEraTWBHO Bb3IAEACTBME
BLPXY (PMHAHCOBWA PEIYNTAT HA APYMECTEOTO, HO B MHOTO MUHUMANHK DIMERN.
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PHCK OT NPeKpartABaHE HAH HEBBIMOMHOCT fa ce HINBLAHABAT JOrosopHTE 34
HaeM Ha NOKPHBHHTE APOCTPAHCTEA Ha CONAPHHTE UEHTPANH Ha BMHTEHTE H
CELPIFHHATE C TOBE3 eBeMTYalHH HEYCTOHKH OT CTPAHAa Ha eMHTENTS

[oroBOPUTE 33 H2EM HA NOKPWBHW NPOCTPAHCTBA CKAKMEHW OT CTpana Ha Kanmaw FpHidH
Exvepaxi Dong ALl morat ga 6wAaT npekpaTeHu:l. Ao BIAMMHO ChONACHE; 2, NPpW MITAYaHE
HE CpoKa Ha goroeopa (20 rogwen);3. NpW NOrMBaHE Ha NOKPWER. MpW HEHINBLAHEHHE Ha
NOTOBOPHWTE 3aQL/MEHMA, W3NPABHaTa CTpaHa MOWE [Ja passana AOrosopa W A
npeteHgrpa obe3WweTedne OT HEM3NpaBHaTa no coieben pea. KbM HACTOALMA MOMEHT HE
ChIECTEYEa NOTEHUMANEH PUCK OT NPEKPATABAHE, pasBanAHe WM HEBLIMOKHOCT 48 ce
WAMLAHAT JAALNMEHWATA NO TE3W JOrOBOPW, ThHA KaTo CTpaHWTe CNassaT CTPUKTHO W
CPOMHO 330LNXeHWATa cM. B AorosopuTe 38 HBEM Ha NOKPWBHWTE NPOCTPAHCTEa He Ca
YrOBAPAHW HEYCTORKA.

C noanvceaHe Ha JonbAHMTENHO CNopazyMedde oT aaTa 22.08.2014 r. kuM Qorosopa 3a
HAEM Ha NOKPHBHMO NPOCTPRHCTEG, cknioyen Ha 11.04.2013 r. MEXQy EHMHTEHTE Cenaxskoe
EQQ[, cTpaHuTE €& CNopalyMABaT HASMaTenaT Aa NNaTh Ha HaeMo4aTens cymara ot 5 000
NE. (NET XMAARAW NEBA), KOETO CE ABABA OKOHYATENHaTa cyMa No Acrosopa. HagMoaaTensaT
e ChINACABa, Ye Cres JIANNAWBHETD Ha Tald CyMad, AOroBOpeT @ HIUAND 3annated W
BANWASH 33 UeNHA CH Cpok., Onncadata CyMa & 3annaTedd oT CTpaHa Ha KanMad MpuAn
EHepasH ToHa AL.

PHCK OT MpHpoagHn GeqCTBHA H KAHMATHYHA NPOMEHH, PHCK OT ABAPHH H HOBELIKH
rpewxkn ApH @YHKUHONAPaHeTo Ha PoTOBONTAHYHATAE YeHTpana B rp. CHMOaRH,
PHCK OT yMHIWTEHH MOCEraTEncTea

C uen MAHMMHIMPAHE HA PUCKOBETE OT NPUpPOAHK BeACTBMA W KNWMATAYHKW NPOMEHH, OT
3BAPHM W YOBELWKW TPELWKK, NpK BYHKUWOHWPEHETO Ha OTOBONTANYHET2 UeHTPana B rp.
CMONAK W PHCK OT YMAWREeHW noceratencrea, Kansad MpuiH Enepaski Dong AL wma
CKAO4eHa 3ACTpaxoBka 3a oSexT @OToBONTaMYHA ueHTpana-15 kWp, © MecToHaxowaeHHE
rp.CMonan, Byn.Benrapua N°5E c  nokpuTHe "BCWukW puUCROBE Ha (POTOBONTANYHH M
TEPMHYHW CONAPHH NAPKOBE", KaKTe W 3&MeTpeceHne (KaTo Pa3lWMpeHHE Ha NOKPUTHETD).
OCHOBHWTE NapaMeTpy Ha 3acTPaxoBaTeflHaTa NOoMWUa COTHOCHO  3ACTPaxoBaTenHoTo
NOKpWTHME €3 KakTo cnefsa: oOxBawa ce BCAKAKBa HenpedBMAeHa WiW BHEIANHA
WMywecTeena 3aryba, spega wik NoBpesa No KakeaTe W A3 & npuuuHa Ha abaKTa Wunu
YACTW OT Hero, A0 pa3IMep, HenpesqwWwaBal] oflWATA IACTPAXOEBATENHA CYMA No nonuuaTa
(17 D00 nesa). CpoKeLT Ha 33CTpaxoBkaTa e go 20.04.2019 r.

XVIII. HHhopMaLUMA 3a CHAKYEHH FONeMH CABNKA MEMAY CEbpaHn nhua, HHETOD
MHHHMaNHO ChbpMMaHWe CE oNpeaana ¢ Hapepba

38 pPRIrNEWOEHWA OTHETEH NEPHOL HE C3 CKMOYMBAHKH MOAEMW CAEBNKH MeMay CBbp3aHd
NULA, YMETO MHHWMaNHD CeibpRadHie 0a Ce onpegens o HapEﬂ.Ea.

KemM JATATE HE WIMTOTBAHE Ha EPHHHHEU'EHFI OTHET:

« He ca npaseHW NPeanoXeHHA 38 CKNKYBAHE HA CARNKK OT ChUIECTBEHO IHAYEHHE 33
Npy®ecTeOTo M HETOBATA AEWHOCT;

+ He ca NpaseHH NPeAnoKeHHs, KOWTD ca HeobuuaiMk No BUA W/wnn YCNOBMA, No
KOUTO [pyMecTEOTO & CTpaHa;

s He ca oTNYCKaHW 338MH, KAKTO W FrapaHuMy oT BCAKAKEE BHO.
an3 OTYETHHA NEPHOL COBNKWTE WIBRPWEAHK MEMAY CBRPIaHH nrua ca CEeP3IaHK C

¥ NAAWaHWA No AO0roBop 38 HAEM W NO JOroB0p 38 CHETOBOAHW YOnyrd KbM KanmaH
Wu EOOA:
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¥ M3NNATEHW Bb3HArpaxgeHWa No ACrosop 33 YNPABNEHHE KbM Kanman KoncynT
EQCOA.

Mpes oTYETHHR NEpWod YNeHoBETE Ha ChEeTa HWE AWPEKTOPMTE, KAKTo W CEBP3AHKM C TAX
NMUA He €A CKNKYBanW C ApPYMECTEOTO AOTDBOPH, KOMTO WanwsaT u3swd obuuaiinata my
[EAHOCT MNK ChUWECTEEHD CB OTKNOHABAT OF NA3APHKHTE YCNOBWA.

BLTPEWHA HHO@OPMALIMA no PernamedTt N2596/2014 oTHOCHO 0BCTORTENCTBATA,
HAacTLNWNK B nepvoaa or 01.10.2018 r. go paTata Ha NYBNMKYBaHE HA HACTOALLMA
ACDKYMEHT

Kanman TpuiH EHepasw DoMg All paskpuea eLTpewHa wHpopMauws Ha KomucwATa 3a
tuHaHcor Hagaop, Bwnrapcka godgosa Gopca - Codua AQ v Ha ohlWEeCTEEHOCTTA Ypas
NopTana 3@ eMHTEeHTH Ha investor.bg, KaKTO W HA WHTEPHET CTPAHWLATA HA KOMMNAaHWATa =
http://capman.bg/green-energy-fund/.

3a nepwoga ot 01.10.2018 r. Ao pavata Ha MYEAHEYBAHE H3 HACTOAWMA OO0KYHEHT
Opy=ecTeoTe & nyBnMKyBano cneaHata  BLTPeWHa  MHgepMaunA no PernaMedT
NP596/2014:

o 12,2018 r.
fMonyueHo yaaqoMAeHKe 1o wi. 145 MUK

Ha ocxoganue i, 1486 ot IMNTUK » naayyYeno yeegqoMresne 28 pazkpHaane Ha 4Rhoac
YYICTHE B NYEMRYHD MAK HHBECTHUHOHHO APYMECTBC OT gara 03.12.2018 r., Kanmak
Fpwitn Enepaxy Qowg” A cwobujasa, 4e B Pe3ynTaT Ha CKMOYEHE CHEKE, 0TpalcHa B
Uentpanen genozntap Afl na 29 woemepr 2018 r. e HacTenuaa CNEAHETE NPOMAH RAK
AKLHOHEDHTE, MDMTEXIEAWM HAH § % OT KENWTaNa Ha ApywecTeaTo!

- MPBBOTO H@ rRac Ha  3aropa @uHkHBecT” AL B ooWeTo ChEpaHHE H3 AKUHOWEDHTE 8
nooMeHa oT 2,45 % qa 4,85 %o,

NyGnuKysang Ha 18.13. 2018 r.

Ha 18 nexemspu 2018 r. . Kanmaw [lpwiid Evepgww @oHg” Afl ckmoyw Qorosop 3a
npugotusare Ha 7 437 300 Gpos GeananMuHi NoMMeHHN axuwin = 100 % oT kanuTana #a
~Ceako Bwarapha” EAL.

L{enTa Ha NoOKYIKaTa e HarpawaaHe Ha CONapeH napk B uMoTuTe Ha ,Cesxo Bunrapua” EAL
& rp. CeanMesa,

MyBau ar.

VeeqoMmreHMe 33 nogHosasaqe Ha LEI code.

AONBNAHWTENHA HH®OPMALMWA

1. MHdopMauMA 3a NMPOMEHWMTE B CYETOBOAHATA NOMAWTHKA Ha Kanman FpHAH
EHepaxn ®ona AL ( “Opywecteoro”, "EMMTEHTA") npe3 OTYETHHA NEPHOA,
NPHMMHKMTE 33 TAXHOTO MWIBBLPWBaHE M NO KAaKBB Ha4YMH ce OTPasABaT Ha
hMHAHCOBMA PEIYNTAT W COBCTEEHHA KANWTAN Ha eMHUTEHTA

MNpea oT4eTHWA nepwoq 01.01.2018 r.-31.12.2018 r. He Ca8 W3EbPWBAHW NPOMEHW B
CHATOROAHMATE NONUTHE: Ha JpysecTsoTo.
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2. MHopMaLUMA 332 HACTBNMAKM NPOMEHW B rpyna NPeAnpHATHA N0 CMHCBAA Ha
3JaKOHa 33 CYETOBOACTEOTO HA EMWTENTA, AKO YyYacTea b Takasa rpyna

Ha 28.12.2018 r. g TeproBCKMA PEFHCTER @ BAHCAHD NpHAcEMBAHETO OT CTPaHa Ha KanmaH
Fpuin Erepam Tona A Ha 7 437 300 6GpoA GE3HANMYUHK MNOWMMEHHW BKUHW,
npeacrasnagawm 100 % oT kanutana Ha Ceeko BLArapus EAL.

Bue Bphiaka ¢ npuaobueanero Ha 100 % OT KanuTana Ha .Cepko Bunrapwa” EAL, c4WTaHO
oT 28.12.2018 r., npe3 4eTELPTOTO TPWMECEYHME Ha Z018 r. 8 HAaNWUE npoMAHa B
MKOHOMHWYECKaTa rpyna (rpynaTta npeanpuATHA NO CMKACENE Ha JakoHa 3a CYeTOBOACTBOTO)
Ha eMMTEHTa. KbM 31 aexemBpu 2018 r. Kanmad Mpwiin Enepaxk Gona All e enHONHYEH
COBCTEEHMK HA KANWTANA HA TPW AbLLUEPHH ApyXecTea- KanMmad Conap Wseect EOOQ, ©BE
Porosen ECQOJM w Ha Ceexo Bonrapwa EAL

3. HucopMauua  3a PEIyNTATHTE OT OPraHHIAUAOHHWTE npoMeHK B
HHOHOMHYBCHATA rpyna Ha EMHTEHTa HKaTo npectpa3yBaHe, npopgaxba Ha
ApYMecTea oT MKOHOMHYECKaTa rpyna, anopTHi BHOCKH OT APYWEecTBOTO, AaBaHe
noa HaeM Ha WMYLWECTED, ABLATOCPOMHH HHBECTHLIWA, npeycTaHoBABaHE Ha
AEHHOCT.

Mpes 4eTBLPTOTO TpHMeceywe Ha 2018 r. B PAMKWTE Ha rpynarta Ha EMHTEHTE:

™ HE Ca WIBLPWEHY OPraHv3IaLHAIHHA MNPOMEHIA;

= HE & IANOYHANC NPOW3BOACTED No npecbpaszyeaqe;

" HE & W3IBbLPWeHa Npoaaxta Ha apymecTea ot [pynara;
. HE C3 HABLPLEHW aNOpRTHH BHOCKKW

- He & OTASEaHD Nod HEEM HMYLWELTED;

[eRHocTra Ha Kanmax Mpuik Evepaxn Qord Afl He e npeyCTaHosAsana.

4. CTAaHOBHLE HAa YNPABHTENHHA OPraH OTHOCHO BBL3MOMHOCTHTE 3a peanniauns
Ha NYGNWKYBaHHW NPOrHO3IN 33 Pe3ynTaTHTE OT TeKywaTa PHHAHCOBA FTOAMHA, KATO
Ce OTYMTAT PeIyNTATHTE OT TEKYLOTO TPHMECEYHE, KaKTO W MHthopMaUKWA 3a
thakTopuTEe W OGCTOATENCTBATA, KOWTO We MOBAHMAAT Ha MOCTHraHeTo Ha
NPOrHOIHWTE PE3YNTATH HAR-MANKo A0 KPaR Ha TekyuwaTta pwHaHCcOBa rogHHa

[py=ecTeoto HAMa NyGNMKYDaHW MNPOTHO3W 33 PEe3yNTaTHTe OT Tekywara thrHaHCoBA
rogvHa, BENKYUTENHO 33 PEIYNTATATE OT TEKYLYHA NEpHOA.

5. JaHHK 33 NMUaTa, NPUTEXaBALLKW HAR-MANKD 5 Ha CTO OT rnacosere s ofworo
chipanne HA EMHTEHTA.

Kbs 31.12.2018 r. 8 Kanmad (pwin Evepamu @ong AL wMa MHQOPMAUWA 38 CNegHWTE
NWUA, NPUTEMABAWMW NPRKO HAA-MANKC 5 HA CTO OT akuuuTe C Npaso HA FNAC, KaKTO
chneaea:

5.1. 0 C-MUKC

Epoil akuwWw C NPaBo Ha rNac 1 TEXHWA AAN OT FNacoBETE B obwoTo CcubpaHue Ha
AKUMOHEDHTE HA APYMECTBOTO!

KeM 31.12.2018 r.: B70 400 Gpos 3KUWH, NpeiCTaBnABaWA
6.53%: o7 rnacoBaeTe, NPWTEXABAHK NPAKD
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_Ha@T Curtv Kopn" EOOJ npwrewxasa 672 000 npasa Ha rnac, NpeacrasiABallil 5.04% oT
rnacogete 8 oBWoTe ChEpaHte HA AKUMOHEPWUTE Ha KanMad Fpwin Evepaxn Qora AL,

6. [aHHM 33 aKUWW Ha EMHTEHTa, NPWTEMABAHW OT uNeHoBE Ha HEroBWTE
YNPaBHMTENHH W KOHTPONHKW OPraHK.

YNPEEMTENHHTE M KOHTPONHK OPradK Ha KanMad Mpuiin EHepowu ok Afl HE NPUTEXABAT
AKLMHM HE ApPYyMEeCTROTO.

Ynewose Ha CA Bpo# ' Epo# | Npomaxa
NPATEMXABAHM npuTEXaBaHN (6pon)
AKLHH KbM AKLUHH KBM
31.12.2018 31.12.2017

MaHon Boagkues

JKanman Koncynt" EOOQ
_Kpacumup Tonopos
_Bacwn MNetes

| Emun Netxos

oo o
ololalalal

7. WHpopMmaumMa 33 BHCALWM cbaebhn, AAMHWHMCTRaTHBHW WAH ApOHTPaMHH
NPOM3IBOACTEa, KACACUWM 33ALNMEHHA WK BIEMAHWA B padMep Ha HaW-Manko 10
H@ cTO OT COBCTEEHWA KanMTan Ha eMWTEHTA.

MNpes oTveTHWA nepwog 01.01.2018 r.-31.12.2018 r. HAME BBLIHAKHAAKW WIW BHCHLLM
ChaeBHW, AAMHHMCTPATHEHH WK 2pBuTpaxHW NPOWIBCACTES, KACACWH 330BMIHEHHR HAW
B3EMAHWA B paiMep Wa Hai-manko 10% o7 COBCTEEHHA KanuTan.

B. MHOPMALMA 338 OTNYCHATHTE OT EMHTEHTA HAW OT HEMOBO ABLLWEPHO APYM#EecTso
3aeMH, NPEACCTABAHE HA TAPaHLIMK MK NOEMAHE HA 33ABNWEHHA 06O KM EAHO
AHLE WKW HEroBO ALWEPHO APYWECTEO, B TOBa YMCAO M Ha CBBP3aHW nhua c
NOCOYBAHE Ha XApPaKTEpa Ha B3AHMOOTHOWEHWATA MEXAY EMWTEHTAa W NHLETO,
pasMepa Ha HEM3INNATEHATa [NABHMLA, NWXBEH MNPOUEHT, KpaeH Cpok Ha
noracABaHe, pazHMep Ha NOETo 3AALNMEHHE, YCAOBHA W CPOK

3a nepwoga 01.01.2018 r.-31,12.2018 r. eMHTEHTA HE & NPEACCTABHA ZA8MHA HA OblSpHH
HNW ACOUMMPAHH ApyHecTea.

MucopMauna no Npunowernde NT9 oT Hapenba N22

1. MpomAHa Ha NHUAaTa, YNPaXMHABALUHW KOHTPON BLPXY APY¥ECTBOTO.

KbM 31.12.2018 r. HAMA NPOMAHA HA NWUATa, YNPAaXHABAWKM KOHTPON BbPXY APYXECTBOTO.
2. OTKpMBaHe HAa NPOM3BOJACTB0 NO HECHCTOATENHOCT 33 APYMEecTBoTo HAKW 2a
HErOBO AbLEPHO [APYMECTBO W BCHYKHM CBUWECTBEHW eTanM, CBbLp3aHM C

NPoM3IBoACTEOTO.

HAMa oOTEpUMTe NPOMIBOOCTER NO HECBCTORTEAHOCT 33 APYHECTBEOTD HAH 38 HEMDBHTE
AblepHl ApYMeCTed.

3, CHAYBAHE WNHW HAMNBAHEHHE HA CHUECTBEHH CABAKH.
Ha 18.12.2018 r. Kanwman MpuiH EHepaxy PoHA Afl CKNOYK AoroBop 3a npuacbMeaHe Ha 7

437 300 6poAa Ge3HANMYHW NOMMEHHW AKUWH, NPeacTaBNABaLLH 100 % 0T kanwTana Ha
Cenko Buarapwa EALL
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Lenta Ha nokynkata e warpamaaHe Ha CONapeH Napk B MMoTHTE Ha CeBko Bwarapus EAf B
rp. CEENUERO.

4. Pewenne 3a cknousane, npekpaTtaBane W pazsanaue Ha ACFOBOP 33 CbBMECTHO
npeanpUATHE.

Hama Takosa pewenne.
5. Mpomaxa Ha OAHMTOPHTE Ha APYMECTBOTO M NPHYHHK 3a NpoMAHaTE
HAaMa peweHWe 2a NPpoMAHa Ha w3bpaHuA oowWTop.

6. OBpazysave wnu NPpEKPATABAHE Ha CHAEEHO MWW ap6uTpamHo geno, OTHaCALWO
€8 A0 JIAAWIMEHMA MWW BIEMAHMA Ha APYHECTDOTO HWAH HEroeo AblyepHo
APYMECTBO, C UEHA Ha MCKa Hal-Manko 10 wa CTO OT cOBCTEEHMHA HanWTan Ha
OPYHECTBOTO,

HamMa Takuea gena.

7. Nokynka, npogawGa wnm YYPEAGH 3anor Ha AANOBM y4YacTHA B THProBcKH
APYWECTEA OT EMHTEHTA HIH HErOBO ALUWEPHO APY¥ecTBo.

Bre BPL3IKA C NOCTHIHaTA OOTOBODEHDCT MENOY CTREHHTE N3 O0rosop 33 NoKYNKo—
Nponaxba wa 100 % or kanwrana Ha «CeBko Bwnrapua" EAJ], .Kanman Mpuiin EHepawm
ToHa" A e ckmioarn Aorosop ¢ GaMkosa HHCTHTYUMWA 33 33MECTEaHE B OLAT,

8. Opyrw obcToATencrea, KoWTO APYHMECTBOTO CYMTa, Ye BHXA MOrnM Aa Gwgar or
JHANEHWE 338 MHBECTHTOPHTE NPH BIEMaHeTo Ha peweHwe aa npugobuAaT, aa
NpoaapaT WM ga npogwnsar pa NPUTEXMABAT NYyGNMYHO Npegnaradd UeHHH
KHHHE.

HAMa Apyrv Takuea ocses NaCoYeHUTE LB BhTpewHaTa WHIPODMAUKATE No ParnasedT
3986. '

MpegcTaenaeawm: fil 4 f

KpacvMup Toaopos /

MNpeacenaren wa CA =

Hukonaih AnsMos
ManenHuTeneH AVpEKTOR,
Hnen Ha ¥C Ha KanMau MpuitH Enepiosn @oHg ALl

L
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