JlonbJauuteana nadopmanusa no 4wi1.32 Ha Hapenoa N 2 ua KOH

1. Wudopmanus 3a CKIWOYEHH TOJIeMHU CIEJIKH H TAKHBA OT CHIECTBEHO 3HAYEHHUE 32 IeifHOCTTA
Ha emutenTa.llpe3 2013 r.“Men UnBectMbHT I'pyn“A/l He e CKII0YBAJIO TOJIEMHU CAEJKH OT
chIeeCTBEHO 3HAYEHHe.

2. Hudopmanus OTHOCHO CIEJKHTE, CKJIIOYEHH MeKIy eMHTEHTa U cBbp3ann juna.llpes
2013.Men UnBectMbHT I'pyn A/l He e CKJIIOYBAJIO CIEJKH ChC CBbP3aHHM JULA.

3. Hudopmanus 3a cbOUTHS U OKA3aTeJH ¢ HEOONYAEH 32 eMUTEHTA XapaKTep,nMaIu
ChIIECTBEHO BJIUsIHME BbPXY AeliHocTTa My.He ca Ha JiM1e cbOMTHA MJIM NIOKA3aTeNH ¢
HeoOM4YaeH 32 eMUTEHTA XapaKTep.

4. Hudopmanus 3a ceJIKH BoJIeHH H3BbHOaMaHcoBo.He ca cCKiII0YBaHU ceIKH BOAEeHH
H3BbHOAJIAHCOBO.

5. Hudopmauus 3a A9710BH yYaCTUSI HA eMHUTEHTA,32a OCHOBHHTE My HHBeCTHIIMH B CTPAaHATa U
yyx0nHa.Kym momenta Men UnBectmbHT I'pyn A/l npurte:xaBa asiJ1 B KAaNMTaAa Ha
:“FOmnaiiten Kpucerpakumbie ena AuBeasnmbaT OO/ u ,,Bepruna AJ{

6. HudopManusi OTHOCHO CKJIIOYEHUTE OT eMUTEHTA,0T HETOBOTO IbIIEPHO APYKECTBO WU OT

JAPYKeCTBOTO MaiKa,B Ka4ecTBOTO UM Ha 3aeMOI0Jy4aTe/H ,JIOr0OBOPH 3a 3aeM./|pyaecTBOTO

HSIMa CKJIIOYEHH 0TOBOPH 32 3aeM ¢ (pMHAHCOBH NN He(pMHACOBH HHCTUTYIUH mpe3 2013

TrOJUHA.

8. HudopManusi OTHOCHO CKJIIOYEHUTE OT eMUTEHTA,0T HETrOBOTO JbIIEPHO APY:KECTBO UJIHU OT
JAPY>KeCTBOTO MaiiKa,B KA4eCTBOTO HM Ha 3aeMOJaTeJI ,JOrOBOPH 32 3aeM./[pykecTBOTO HAMA
CKJIIOYEeHH J0TOBOpH 32 3aem mpe3 2013 ronuna.

9. Hudopmanu 3a H3NM0I3BAHETO HA CPEICTBATA OT U3BbPIIEHA HOBA eMHCHSI IEHHH KHUKA Mpe3
otyeTHHs nepuoa.Ilpe3 oTyeTHHs MEPHO] APYKeCTBOTO He € MPeINpPHeMAJIO0 AeiiCTBUS M0
H3aBaHe HA HOBA eMUCHS HICHHHM KHUKA. 3a (MHAHCOBATA IOAMHA M II0-PaHO My0INKYBaHH.

10. AHaju3 Ha CLOTHOLIEHHETO MKy MOCTUTHATHTE (PUHAHCOBH PE3YJITATH, 0TPa3eH! BbB
(puHaHCOBHUA OoTUYeT 32 HAHCOBATA FOAUHA M MO-PaHO Ny0IMKYBaHU.CHBETHT HA
JUPEKTOPUTE He e MyOINKYBaJ MPOrHo3a 3a MOCTUTHATHTE Npe3 GUMacoBaTa roauHa
pe3yJTaTH.

11. AHaau3 ¥ olleHKA HA MOJUTHKATA OTHOCHO YNPAaBJIeHHETO HA (UHAHCOBHUTE PeCypcH ¢
M0COYBAHEe HA Bb3MOKHOCTH Ha 00CJIy:KBaHe HA 3a/IbJIKCHUATA,eBEHTYAJHUTE 3aI/1aXH U
MEpPKH,KOMTO EMHTEHTHT € NpeAnpHuesI WIH MPeACTOH Ja NpeAnpueMe ¢ Orjie/l OTCTPAHABAHETO
M.

JpyKecTBOTO OCHIIECTBSIBA ONEPATHBHATA CH JCHHOCT KATO yIPaBJeHHeTO Ha (UHAHCOBHTE

MY pecypcH e MOJA4YMHEHO H3KJIIYUTETHO HAa CTPYKTYPHPAaHeTO HA TaKaBa KallMTAJI0BAa CTPYKTypa

KOSITO 12 MO3BOJIH 1a c¢ KOMOMHHMPAT NO-HHCKHUS PUCK HA (UHACHPAHETO ChC COOCTBEHH CPEACTBA

NM0-BHCOKATA ¢()eKTUBHOCT M I'bBKABOCT HA NAPUYHUS MOTOK IIPH YCJIOBHATA HA IHJITOBOTO

¢unancupane.

11.0nenka Ha Bb3MOKHOCTHTE HA peaju3alusl HA HHBeCTHIIMOHHHUTE HAMePeHMs ¢ M0COYBAaHe HA

pa3Mepa Ha pasnojaraeMmTe CpeACTBA U 0TPa3siBaHe HA Bb3MOKHUTE IPOMEHM B CTPYKTypaTa Ha

(punaHcupaHe Ha Ta3u AeiliHOCT.

12 Undopmanus 3a HACTBIUJIMTE POMEHH NPe3 OTYECTHHUS NePHO] B OCHOBHUTE NPUHIUIIN 32

ynpaBJieHHe HA eMUTEHTa U HAa HeroBaTa HKOHOMHYecKa rpyna

He e HacTbNIWIA NPOMSAHAB NPHHIUIIATE HA yIPaBJeHHE HA IPY’KeCTBOTO.
13.MndopManus 3a OCHOBHATE XapAKTePHCTHKH HA NPUJIATAHUTE OT eMHTEHTA B Npoleca Ha
U3rOTBsIHEe HA (MHAHCOBHTE OTYETH CHCTEMa 32 BbTPellleH KOHTPOJI M CHCTeMa 3a yNpaBJeHne Ha
pHCKOBeTe.

OTHOCHO rapaHTHpPaHeTO e)eKTHBHOCTTA HAa pa0oTa HA BbHIIHHUTE OIMTOPH,APYKECTBOTO
Npujiara BbTPeIIHU MePKH,KOMTO €A CbOOpa3eHu ¢ pasnopeaduTe Ha 3aK0HA 3a
C4YeTOBO/ICTBOTO,3aK0HA 32 He3aBHCHMMUS (HHAHCOB OAUT M MEXKTYHAPOJHUTE MPAKTHKH 32
ocurypsiBaie Ha e¢eKTMBHOCT 32 padoTa Ha onuTopure.llpensoxeHusita 3a u300p HA oqUTOP ce
MoTuBUpAT npex O610To cHOpaHue HA AKLUMOHEPUTE,KATO BHOCUTEJIUTE HA NPeIJI0OKEeHHEeTO ce
PBKOBOJSAT OT YCTAHOBEHNTE M3UCKBAHUS 32 He3aBHCUMOCT,NPodecCHOHATHA
KOMIIETEHTHOCT,KOH(HIeHIHATHOCT,IOYTEHOCT H 00eKTHBHOCT.

~



B ApykecTBOTO (PYHKIIMOHMPA CHCTEMA 32 BbTPellleH KOHTPOJLKOSATO 12 FapaHTHPa e()eKTHBHOTO
NpHJIaraHe Ha CHCTEMHTE 32 OTYETHOCT M pa3KpuBaHe Ha HHpopMmanua.CucreMaTa 3a BbTpelleH
KOHTPO.1 ce MPHJIATa H ¢ OrJie[ HIeHTH(UIPAHe HA PHCKOBETe,ChIIbTCBAIIN JeHHOCTTA Ha
JAPY7KeCTBOTO U MOAIIOMAraHe Ha TAIXHOTO e()eKTUBHO yNPaBJeHHe.

14.Andopmanus 3a H3BECTHUTE HA IPYHKECTBOTO JOTOBOPEHOCTH,B Pe3yJITAT Ha KOUTO B ObAel]
MePHOA MOraT /1a HACTBLISAT NPOMEHH B NPUTE:KABAHNA OTHOCUTEJIEH A1 AKIUH OT HACTOSIIIH
aKIHOHEPH.

Ha npy»ecTBOTO He ca H3BECTHH JOTOBOPEHOCTH,B Pe3yJITAT HA KOUTO B Ob/ell Mepuox MOraT Ja
HACTBISAT MPOMEHH B MPUTEKABAHUS OTHOCHTEJIEH ASJI AKIHH OT HACTOSIIIN AKIHOHEPH.
15.Andopmanus 3a BUCAIN CHAEOHN,aIMUHICTPATHBHH WJIH apOUTPAaKHU
NPOU3BO/ICTBA,KACACIIH 3abJKEHUS] WM B3eMaHNs HA eMUTEHTa B pa3Mep Haii-MaJKo Ha CTO OT
co0CTBeHHUSI MY KalMTaJl
16.lanHu 3a AMpeKTOpPa 32 BPb3KH ¢ HHBECTUTOPUTE
Haiiana BasepueBa Panrenosa; ET'H 90031977076.

Pa3zsicHenus Ha vHpoOpMaAlIUATA

1.CTpykTypa Ha KanuTajaa Ha IPY’KeCTBOTO,BKJIIOYUTE/HO ICHHUTEe KHHKA,KONTO He ca
JAOMYyCHATH A0 ThProBHus Ha peryJmpaHn nasap B Peny0iuka Bbarapusi uim apyra abp:kaBa
YJICHKA,C MI0COYBAHE HA PA3INYHHUTE KIaCOBE aKIUM,IPABaTa U 321bJIKCHUATA,CBbP3aHH C BCEKH
OT KJ1acoBeTe aKIUH HYACTTa 0T 00IIHA KaNUTAaJ,KOATO NPEACTABJISIBA BCEKH OTACJCH KJIAC
KbM MomenTa kanuTaabT Ha Men HaBecTMBHT I'pynt A/l e B pazmep Ha 700 000 aB.Kanutaast e
pa3npenened B 700 000 6post 6e3HATUYHU,00MKHOBEHH,CBOOOHO MPEeXBbPJisieMU NOUMEHHN aAKLIHHU
¢ IPaBo Ha IJ1aCc ¥ ¢ HOMMHAJIHA CTOHHOCT 1o 1(eqUH)JIB BCSIKA eHA.
C pemenne na CJl na B®b-Codpusi A/l n IIporoxoa N11/27.03.2007 r. KanuTaIbT HA APY’KECTBOTO
€ perucTpupad 3a Tbpropust Ha Heonuuanen nasap,cermedT A Ha B®Bb — Codusa A/l.

Men UnBectmbHT I'pyn A/l He e U31aBaJI0 APYrd HEHHU KHUKA,KOUTO He €a JOIlyCHATH /10
TBProBuUsi Ha peryupaHn nasap B Peny6uuka Beiarapusi niu gpyra crpasa 4jeHka.

IIpeacraBena e nHopManust 32 CTPYKTYpaTa Ha KalHUTAaJIa Ha APYAKECTBOTO.
2. Orpanu4eHns BbPXy NPEeXBbPIAHETO HA HEHHATE KHHUKA,KATO OTPAHUYCHHS 32 IPUTEKABAHETO
HA ICHHH KHHKA WJIHHE00X0AUMOCT OT MOJTy4YaBaHe HA 000peHHe 0T APYKeCTBOTO MJIH APYyr
aKIHOHEP.

IHocoueHo e ,9e BCMUKM AKIUH HA APY:KeCTBOTO ce MPEeXBBPJIAT CBO0OIHO,0€e3 OrpaHuYeHHs,IPU
cra3BaHe Ha pa3nopeaduTe Ha OBLJArapcKOTO 3aKOHOAATEICTBO.3a NpUI00UBaHe M PUTeKABaHe HA
aKIuM OT kKanuTana Ha Med MnBecTMBbHT I'pyn A1 He e Heo0X0AUMO 0100peHUe HA APYAKECTBOTO
WM APYr aKIuoHep.
3.MHdopManus 0THOCHO NPSIKOTO M HENPSAKOTO NPUTEKABAHE HA 5 HA CTO MJIM MOBeYe OT NpaBaTa
Ha ryac B o0II0TO chOpaHHe HA JIPYAKeCTBOTO,BKIIOYHMTEIHO JaHHH 32 aKIMOHEpPUTe,pa3Mepa Ha
ASJI0BOTO MM YyYACTHE M HAYMHA 110 KOITO NPHUTEKABAT AKIMHUTE

IIpeacraBena e ungpopmanus B KOH 0THOCHO BCMYKM aKIIMOHEPH,IPUTEKABALIM 5 HA CTO MJIU
noBeye OT MPaBaTa Ha rJjac B 00110TO chOpaHue Ha APY:KeCTBOTO.
4.]laHHU 32 AKIMOHEPHTE ChC CIICHHATHH KOHTPOJIHH NPaBa H ONHCAHNE HA Te3H NpaBa

Men UnBectMBHT I'pynn A HIMA aKIHOHEPH ChC CHEIHAJIHA KOHTPOJIHH IIpaBa.
5.CucreMara 32 KOHTPOJI IPH YIPasKHSIBaHe MPABOTO HA IJIAC, B CIyYalTe KOTATO CJIYKMTEJIH HA
JIPY>KeCTBOTO €2 U HEroBH aKIHOHEPH M KOTaTO KOHTPOJIA He ce YIPAKHABA HEMOCPEICTBEHO OT
TAX

Pa3sicHeHo e, 4e IPY:KeCTBOTO HAMA CHCTEMA 32 KOHTPOJI NPH YNPAaKHABaHe HA IPAaBOTO HA IJIac
B CJIyYaHTe KOIaTo CJIY:KHTEJIH HA JPY’KeCTBOTO €a  HEFOBH AKIHMOHEPH U KOraTO KOHTPOJIBT He
ce YIPaKHABA HEMOCPEACTBEHO OT TAX.BCeKH ciaysKuTes KOWTO ¢ M aKIHMOHep I1acyBa Il cBoe
yYCMOTpeHHue.

6. Orpanuyenns BbPXy NpaBaTa Ha IJac,KATO OrPaHNYeHUs] BbLPXY IPaBaTa HA IJac Ha
AKIHOHEPHUTE ¢ ONpe/iesIeH MPOLEHT WK Opoii ri1acoBe,KpaeH CPOK 3a yNpaskHsABaHe HA IPaBaTa



HA IJIa¢ WM CHCTEMH NPH KOUTO ¢hC CbTPYIHMYECTBO HA JPY/KECTBOTO (PMHAHCOBHUTE
NpaBa,cBbP3aHHU ¢ AKINUTE,Ca OTACJICHH OT IPUTEKABAHETO HA AKIUHTE.

He cbmecTByBaT OrpaHuM4eHus B IpaBaTa Ha rjac Ha aknuoHepute B Men MuBectmbHT I'pyn
A/l.IIpaBoTo Ha ry1ac B 00110TO CHOpaHKMe H aKIMOHEepPHTE MOsKe /1a ce YIPasKHABA JUYHO U Ype3
NpeACTABUTE OT JULA,IPUAO00H/IN CBOUTE AKIUH M BIIMCAHH B KHUI'aTA HA aKIHOHEPHUTE,Haii-
KbCHO 14 1HM npeau naTaTta Ha cbOpanueTo.llpeacraBuTeaaT TpsidBa 1a pa3moJara ¢
H3PUYHO,HOTAPHATHO 3aBePEHO MbJIHOMOIIHO.0TTOBAPSAII0 Ha u3uckBaHuaTa Ha 3ITITIK.
7.Cnopa3yMeHHsl Ha aKIIMOHEPHUTE,KOMTO €A H3BECTHH HA JPYKeCTBOTO H KOUTO MOraT /1a A0BeaT
B OTPAHUYCHHSA B NMPEXBBPJISHETO HA AKIMH WJIH NIPaBO HAa IJiac.

Ha Men UuBectMbHT I'pyn A/l ,He ca M3BECTHH CIIOPA3yMEHHs HA AKIIHOHEPHUTE, H KOUTO MOratT
J1a 10BeIAT B OTPAHNYCHHUS B IPEXBBLPJISIHETO HA aKIMM MJIM IPaBo Ha rjac
8.PaznopenduTe 0THOCHO HA3HAYABAHETO M 0CBO0OKIABAHETO HA YJICHOBETE HA YNIPABUTEJIHHUTE
OPraHM HA JPYKeCTBOTO H OTHOCHO U3BbPIIBAHETO HA M3MEHEHHs M JONbJIHECHHS B yCTaBa.

Cobriacno ycrapa Ha Med UHBecTMBHT I'pyn A/l ,ApykecTBOTO ce yNpaBJisiBa U NPeACTABJISBA OT
chBeTa Ha JIMPEKTOPHUTE B ChCTAB OT TPMMA /10 NeT YJIEeHA,KOUTO ce U30MpaT OT 00110TO
cb0paHue.3a 4ieH HA ChbBeTa HA IMPEKTOPHUTE MOKe 1a Ob/ie H30PaHO JIMLe,K0eTO He e
axkunoHep.YsneHosere Ha ChbBeTa HA JMPEKTOPHUTE MOraT a ObAAT M IOPUIAMYECKH JIMLA,aK0
3aKOHBT MJIM PEIICHUTO HA00TO chOpanue ro agonyckar.fOpuauyecknre 1nna ce npeacTapiasgsBaT
OT NpeICTABUTEIUTE CH M0 32aKOH WJIM Bb3 0CHOBA HA U3PHYHO IBJIHOMOIMHO.CBbBETHT HA
JMPEKTOPUTE HA PYKECTBOTO ce 0cB000KIaBa 0T 0010TO ChHOPaHUe HA aKIMOHEepPUTe HA
JAPYKeCTBOTO.Y CTAaBbT Ha APY:KeCTBOTO ce U3MEHs M 10I'bJIBa 0T 0010TO chbOpaHue Ha
aKIHOHEpHUTe.
9.IlpaBomMoImIMATA HA YIPABUTEJHUTE OPraHN Ha [PY:KeCTBOTO,BKJIIOYUTE/IHO MPABOTO A2 B3eMa
pellleHMs 32 U3ABaHe U 00PaTHO U3KYNMyBaHe HA AKIMHU HA APY/KeCTBOTO

CbBeTbT Ha AMpexkTOpuTe HAa MeH MHBecTMBHT I'pyn A/l pemiaBa BCHYKH BHIPOCH OT CBOSATA
KOMIIETEHTHOCT MPH cNa3BaHe HAa pPellleHNsATa Ha 00110TO chOpaHue,TO3U YCTaB M AeiicTBamuTe
HOPMATHBHH aAKTOBE,KATO Ce¢ OTYHTA 3a IeifHOCTTA cH IpeJ 001 o0To chOpaHme.

Cobriaacuo 41.30 ot ycrapa Ha Men UnBectMbHT I'pynt A/l ,41eHOBeTe HA ChbBETA HA AHPEKTOPHTE
HMAaT ¢/IHAKBH NIPaBa U 3abJI’KeHHS,HE3ABHCHMO OT BbTPEIHOTO pa3npeeaeHue Ha pyHKIUKTe.
Yiienopere Ha C HAMAT NPABO OT YY:KI0 HJIM OT CBOE MMe /1a H3BbPIIBAT ThPrOBCKH CIEJIKH,1a
y4acTBAT B ThbProBCKH APYKEeCTBA KATO HEOrPAHHYEHO OTTOBOPHHU CHAPYKHUIN,KAKTO H 1a 0bIaT
NPYKOPHCTH,YNIPABUTEIM HJIH YIeHOBE HA CbBETH Ha IPYTH APYKeCTBA HJIH KOONEePALUH,KOraTo

ce M3BBPIIBA KOHKYPEHTHA ACIiTHOCT HA IPY:KeCTBOTO.

UnenoBere Ha C/I ca 11bKHU 1a He pa3riacsiBaT HH(oOpMAaNKs,cCTAHAIA UM U3BECTHA B TOBa UM
Ka4ecTBO,aK0 TOBAa OU MOIJIO /1a NBJIMsie BbPXY Aei{HOCTTAa M Pa3BUTHETO HA
JAPYKeCTBOTO,BKJIIOYHTE/IHO CJIe] KaTO MpecTaHaT Aa 0bJaT 4IeHOBE HA ChBeETA.

C/I npuema npaBuJjia 3a padoraTa cu U ce cbOHpPa Ha PeIOBHU 3aceJaHUsl HAK-MAJIKO BeIHBK Ha
TPH Mecela,3a 1a 00ChAH Pa3BUTHETO H CHCTOSIHMETO HA JPYKeCTBOTO.

C/I u30upa oT cbCTaBa CH eJUH HJIM HAKOJIKO YJICHOBE,KOUTO 2 I'0 NPeACTABJISBAT NpeJ TPeTH
JIMna.

CobriacHo 41.13 oT YceTaBa , KAMUTAIBT HA JPY:KeCTBOTO MOke 1a Ob/ie yBeJUYEH Ype3 u3iaBaHe
HA HOBH aKkuuM ¢ pemieHue Ha CJll,npuero ¢ MHO3UHCTBO 2/3 oT wieHoBeTe.CJl MoXke 1a U3BBLPILIN
YBeJIMYeHUETO Ha KANUTAJIA B CPOK OT 5 TOAMHM OT MOMEHTA Ha BIIUCBAHE HA TO3U yYCTAaB B
Tobproeckusi peructbp.llpu yBesunuaBane Ha kanurTana C/{ uMa BCMYKM NIPaBa,lipeABUAeHH B
3aKOHAa 32 00110TO cChOpPaHue,BKJIIOYHMTE/IHO /12 Ope/iessi eMUCHOHHATA CTOMHOCT HA aKLIUMUTeE.
10.ChiecTBeHH JOTOBOPH HA IPYKECTBOTO ,KOUTO MOPAKAAT eiiCTBHE,M3MEHST ce HJIH ce
NpeKpaTABaT MOPaJu NPOMSIHA B KOHTPOJIAa HA IPY:KeCTBOTO NPH OChIIECTBABAHE HA
3abJKATEIHO THPIroBO NpeAIaraHe,n mocjaeIHIuTe oT TAX,0CBEH B CJIy4auTe KOraro
Pa3sKPHBAHETO HAa Ta3u MHGOPMaNKA MOsKe 12 IPUYUHHA CEPHO3HH BPeaH HA
JIPYKeCTBOTO,U3KJIIOYEeHNe 0 NPeAX0THOTO U3PedyeHNe He ce PUJIara B cJIy4anTe,KoraTo
JIPY2KeCTBOTO € JJIbKHO J1a pa3Kpue HH(popManusaTa N0 CHJIATA HA 3aKOH.

Jpy:kecTBOTO HSIMa CKJIIOYEHH ChIIECTBEHH J0T0BOPH,KOUTO MOPAKIAT AelicTBHE,H3MEHHT ce
WM ce IPpeKpaTABAaT NOPaAu MPOMSHA B KOHTPO.J1a HAa APYKeCTBOTO NPH OChIIEeCTBABAHE HA
3aAbJKUTEHO THProBo Npeajiara-e.






