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OxHaHcosnrr orqer na .:IIOEPOTI,IUA ECK" A,I[ e H3rorBeH B cborBercrBne c

H3HcKBaHnffTa Ha 3zuiona 3a cqeroBo.rcrBoro H BcnrrKlr MexayHapo.uHr{ crilHJaprs n

QxxaHcono orr{HTaHe (MCOO). Kolrro ce cbcrorr or: crauAaprr{ 3a Qrnaucono orrruTaHe H

or r"6JKlBaHvs' Ha Kovnreta 3a pa3tcHeHur Ha MCOO (KPMCOO), oao6penu or Crssra no

Mexgynapo4nu cqeroBoAHrI craHAaprr.r (CMCC), v Mex4ynapoAnnre cqsroBoAnpr

craHAaprll LI TbnKyBaHuflTa Ha ffocrosHeu KoMrrrer 3a pa3flcufrnaue (IIKP), o.qo6penn or

Komurera no MeNgy'napoAHr{ crrsroBoAHr,r craHAapru (KMCC), KoHTo e$errunno caB cilna

na 1 ruyapu 2015 f., Id KorITo ca [prrerr,r or Kolrprcr,r.sra na Enponeficrxs crrc: /EIV. C

,{rpxanen BecrHI{K 6p. 95 or 08.12.2015 r. e rpner nos 3aron 3a cqeroBoAcrBoro, xofiro e e

cI4JIa or 01.01.2016 r. @unaHcoBrl.f,T orrler u noKJra.{br sa AefiHocrra Ha ApyxecrBoro 3a

2015 r. ca cbcraBeHr4 rro peAa Ha orMegeHr,rrr 3axos 3a cqeroBoAcrBoro.

flpyxecrnoro npunara BcLIrIKri Hosu ulurrr.r peBr{3rlpaHr{ cranAaprpr tr rbJrK).BaHar,

cb3AaAeHI'I or Crsera uo Mexgy'napoAHr.r cqeroBoAHn crau,4apru (CMCC) n pecn. or

Kouurera 3a pa3rcHenvrfl,:aaMcoo, KoHTo ca yl\{ecrHr.r 3a HeroBara Aeftnocr.

3a rexyrqara SunaHcona roAprHa ca BJre3nrd B clrJra HoBLr u/*trt p€Bn3lrpan]r

craHAaprl4 I4 pa3tcHeHpIs,, vts4a1.eHr4 or Creera no MexgyHapoAHrr cqeroBorgg crar{jlaprr.r

(CMCC) r pecr. ot Kourarcra,3a pa3scHeHr4s ua MCOO. flpuerure or Kouucurra sa

Enponeficr[s cblo3 HoBv r.rJrr{ peBrr3rlpaHr4 craHAaptu ulunu rbnKyBaHr{r, 3a xonro nafi-

KbCHaTa AUta 34 npunaraHe CbDIaCHO pefnSMeHTHTe Ha KOMLICI4|Ta e AaTaTa! Ha KOflTO

3alroqBa nbpBara QunaHcoea ro4frna cre4 31 AeKeMBpr{ 2014 rolutt4 ca cneAHHTe:

o lloao6peHlrt B MCOO I{r,Ircn 2010 - 2012 Qr. AeKeMBpH 2013) - no:o5pennr a

MCOO 2 fltatlane na 6asara Ha aKrlr{pr, MC@O 3 EEsHec xou6nnarurx. \{C<DO 8

OneparueHn cerMeHrn, MCOO 13 OqenssaHe no cnpaBe.ilTuea crofiHosr. MCC l6 llxorn.

\rauII'IHH H cbopbxenuq. MCC 24 OnonecrrBaHe Ha cBbp3aHH --rxua MCC 38 Heuarepranm

aKTHBH (n cnra 3a rorHIrIHH nepuo.fu 3anoqBauru HaH;rrl c-re:01-07-l0l.t r- - npncrn sr

EK). Te:n no:o6peunt BHacsr qacrnr{Hx npoveHH H pe-ffirrxn B ctorrrntrTc craajrrgrr.

ocHoBHo C Ue-'I .f,a rlpeMaxHar cbuecrBlBilula Henoc-'reloB:rrerHocT flE Ecrrcrr I



::recf,ilr:r Er nffr!.|e!{rc n rlscrtr.rfnrTa H3 !-rTJC-Illl{TE CfaEJAgfE- EIrTO E J:r Ce BEtr€

anffirEl 
"CFre"aTt! 

H.t fio{JlTtrt_

o tlorofpcnr r \iC<DO LlrrLl:0ll - l0ll rlr. Jsrcr.Dpg l0lll - nolo6pegrrr B

\|( Oo I flpnrarane ra nbpEn trbr ra }lerr-rrrapo:nlrre cranJryrn ra QnHancom

orqrtar€. \ICOO i Brrnec xorr6rrmuxx- MC<DO l3 Ouenrnane no crpaBe.atnsa croftnosr.

\lCC {0 llnaecrrtrnoHHx x]rorx (B crl-ra 3a ro.lntunn nepnoln 3anoqBauu{ Ha H-rH c--reJ

01.07.101'$ r. - npnerr or EK). Te:n no:o6peHnr BHacsr qacrr{rtr{fi npoMenn rr peJaKrrr{n B

ctorB€THHTe CTaHJaprH. OCHOBHO C Ue,'r Ja [p€MaxHar cblqecrByBalqa Henocjre.doBareJrHocr

HJH He'CHOTIT B npaBHraTaHa npnnoxeHHe [r r3]tcKBalJutna Ha oTAeJrHtrTe cTaH,qapTr,r. KaKTo

v Aa ce BHece no-lpeq]r3Ha TepM]rHoJrorur Ha [oHrTus.

o KPMC@O 21 Hano:n (n cnra 3a roAlrrrrHr.r repuoAlr 3a[orrBarq4 Ha wnr core1

17.06.2014 r. - upner or EK). Tora pasacHeHlre AaBa HacoKlr orHocHo Kplrrepr4r{Te 3a

rIpI{3HaBaHe Ha 3aAbJIXeHr,rr sa 4rpxannvrrancur,.qaHbrlr,r, vr 4pyrv noAo6nra cpv1 HiIJIoxeHLI

oT cTpaHa Ha Aspx(aBaTa BbB Bpb3Ka C6C 3aKOHtr U perynarl4lri

Ksu garara:aavsraBaHe 3a o4o6pxnane Ha ro3r,r SuuaHcoe orqer ca Lr3AaAeHr,r, Ho

He ca Bce orue B cI,IJIa 3a roAr4rtrHr.r [eprroAr,r, 3arroqBarqu na I srtyaplz'2015 r., HrKonKo HoBrr

cranAaprrl I,I pa3tcHeHlnr, KaKTo r.r npoMeHeHH craHAapru v pa3flcnenvIg, Korrro ne ca 6nlr.I

rrplreTr,r 3a no-paHHo npr4no)KeHue oT .4pyxecTBoTo :

o MCC 19 (pewrszpaH - 2011 r.-) .{oxo4u Ha Haerr.r nuqa (n cnlra sa roAr{rrrnr4

nepHoALI 3anorlBallt4 Halrrvr cnel 01 .02.2015 r. - rrpuer or EK). Tasu npou.rHa e cBbp3a*a c

pa3scHeHHe orHocHo Tperr4paHeTo Ha BHocKrr, HarrpaBeHx or crpaHa Ha cny)Kl{Telfi4 uwl

TperLI nIaIIa B TIJIaHOBe C ,4esr,rHupanra AoxoAr{, cbrJracuo (foprvranuure ycnoBr{r Ha

cborBerHllt rIJIaH. IlpourHara onpe.4eJrr, qe re3u BHocKr{ cneABa ra ce rperupar Karo

HaMaJIeHHe Ha pa3xoALITe 3a cra)K vIIrv e(perr B nocneABarrlrrre oIIeHKn Ha HerHnr nacuB

(arrr,In) [o nJraHa B 3aBncr,rMocr or roBa.{zurr,r BHocKvffe ca o6nlpsanu cbc cruDKa u:rv He.

o MC@O 9 @uHancoBll I4Hcrp)'Meuru (n cprra3a roAr,rrtrHrr rrepnoAa, 3anoqBa[In Ha

LIIH cneA I nuyapu 2018 - He e rrpuer or EK) Tosu craH,{apr e HoB craHlapr 3a

Sranauconure I{HcrpyN{eHTr{. Kpafiuoro My npeAHa3uaqeHr{e e Aa 3urMecrrr u3rul-ro MCC 39

@rlH ancoeu r{Hcrpyl{eHTrr : [pr{3HaBaHe r,r orleHrrBaHe ;

. MC@O 7 (nporraeueH) Ounaucosu prHcrpll,teHTu: OuoeecrsBane - ornocno

o5-rex'{eHuero 3a npepr3rll{cneHriero Ha cpaBHr{Te.lrHH nepuo.f,H u cBbp3aHHTe c rrt

onoBecrtBaHufl, rrprr npunaraHero Ha MCOO 9 @HHaHcogH HHcrplatelrrx (B crl.ta rrr

ro.f,I{IxHI{ nepuoxl{ or 01.01.2018 r. - He e npuer or EK). Tarn npoxrna e cabp3axa c



ll.EnJ;Ee sr ofiusrc orE{EEo acodro:nra'rra oT npcnturctcrre Ra cpalrrrrslrrr€

ot-tr r rlnrcrnocrrr rr trpcJaralrrc na ro:rrfropem ooomrtlann t

:f rynqr-dsto crr \lCC i9 tDmancoce Erc'Tprla.crrrn: trprrrralan€ n ouenrgane rblt

\K O() 9 <Dnsdcors mcrpAa|€frrn (xoraro mBa ce c-Dqn) cnopel.IaTaTa lra fiprl.Iaranc Ha

r?aaJapra or Jplrecrmro n -f,il'ur ro rr6rpa onuxtra.ra nperntrrc.rx nper{o.fnn neproJlr:

. \IC<DO 15 flpxxou or .roroBopn c rllueHnr (a cn-ra vr roJrrrrnn nepno.rr.

3:InoqBaur Ha tt.-rr c-re: I rn)'apn 2017 - He e npner or EK). Tosu cran.[apr e H3rI.L'ro HoB

crau.fapr. Tofi BbBex.la urjrocren KoMrL'reKc or rrpuHrlrru, rrpulBr{na n no.D(o.qu 3a

npu3HaBaHero, orrrlrraHero u orroBecrrB€rHero Ha un$opMarln orHocHo Bura, cyr{ara,

[epuo.da H Hecl{rypHocTrrTe B5B Bpb3Ka C nprxoAr,rTe r,r naprlrrH}rTe noTouI,I, [por43xox,uuilIll

or AoroBoppl c KoHTpareHTr,r. Crangapmr rqe 3zrMeHr{ AeftcrnarrlrETe Ao ro3r,r MoMeHT

craHAaprl,I cBlp3arrr4 c nprr3r{aBaHero Ha nprlxoArr, ocHoBHo MCC 18 llpnxo,rpr u MCC 1l

,{oronopa 3a crpol,ITeJrcrBo. BoAerqusr npr4urlun Ha HoBkrrr craHAapr e B c63AaBaHero Ha

MoAen or crttlKrl, qpe3 xofiro onpe.4eJrrHero Ha rrapaMerpuTe u BpeMero Ha npEXoAa ca

cbpI3MepIIMI'I cIIptMo 3a.4bnlKeHI,IeTo Ha BctKa oT CTpaHLITe IIO CAeJIKaTa noMeXIy I'IM.

Cran4apmr AorlycKa KaKTo nbJrno perpocrreKTlrBHo rrpunoxeHHe, TaKa n rvrogrlsrarlupaHo

peTpocleKTI4BHO [pl4noxeHr,re, OT HaqaJrOTO Ha TeKyrqnr OTqeTeH [epno.{, C OIIpeAeneHH

onoBecTsBaEvrfl. 3a npeAxo.4HlrTe IleplloAr,r ;

o IrlgrvreneHple Ha MCC 1 llpe4cmBflHe Ha Qunancoar orqerLt - I4sut\uatuBa 3a

olloBecrtBane (n cvna3a roAr4rrrHr.r nepuo.ryr, 3a[orrBarun lnaurrn cneA 1 flHyapkr2016 - [pr{er

or EK). Ta:ra nponrflHa e BaxHo pa3rcHeHrre Ha caNrnfl craHAapr c HacoKa Ha cbcraBrdreJrlrre

na $r,InaHcoBLI orqerr,I, Koraro e neo6xoAprMo re Aa rrprlnarar npeIIeHKa 3a cbrqecrBeHocr Ha

olpeleneHa un$opnaapfl, lr HefiHoro [peAcraBrHe npIa r,r3rorBsHero Ha Snnancorure

orrlerlI, T.e. 3a BKJrroqBaHero vtrrla He Ha La2,er:a uHlpoprvraqlrr, no.e(oA Ha rrpeAcraBrHe B

orqera sa SnnarrcoBoro cbcrorHne 14 B orqera sa eceo6xsarnvrs, AoxoA - arperupaHe v:ru

caMocrotrenno [peAcraBflHe, rroAXoA Ha no.qpeA6a:na rorculrreJrnfiTe npllnoxeHur, KaKTo I{

npeAcraBrHero Ha HrrKoH cnequ(pn.nrv crarnv B orqeruTe;

o I,IsNlenell.vrs:g,a pa3Jrr{rrHr4 craHAapru flo4o6penng na MCOO (uuKlr 2012-201.1).

npoll3rur{aura or roAr.rrrrurrr rrpoeKT sa no.uo6penurt Ha MC@O (MCOO 5 Hereqrux

aKTHBLI. ,tbp)I(aHH 3a npo4ax6a v npeycTarroBeHlr .{eftuocm. MCOO 7 OnHancosfl

HHcrp\]reHru: orroBecrrBaHe, MCC 19 .{oxo,ra Ha Haeru JHua H MCC i-t \ler:xnno

$NHaucono orvtlraue) ocHoBHo c rlen orcrpaucBaHe Ha npornBopeqx H H3tcHrIaaH€ Ba



srorl rrrln rr]rrEEeEE ta € ftrral](rlnB ]a .o]ltulFi ncprojlr teltoqlalutl Ba ILla

;EJ : qrrfr :016 - rrpf,cra fi EKr

o llnecmr Ba ITCOO l0 Koscoln-upcffi OffiEco.e orirrtr r \lCC lt

ttrxrtrurn B roqnrparx npe:rrpafnu H cba,u€crxn flpeJrrpstril - Ilpo:ar6a nrn

lElffia Ha arTnBE laetErr HHKT|fTop n Hemm rcouxrpano rl.In cbByecTno rIpeJnPnrTHe (B

ca-la 3a roJnmHH nepno.rx. 3anoqBarux Ha rrru c.re: I cu]'apn 2016 - He e fipner or EK).

Tarx npoyflHa BI3HHKBa BbB Bpb3Ka HenocjreloBareJHocr Me)rqy H3IrcKBaIilLtrTa n

npaBn-lara na MCOO l0 KoHco;rn,xlrpaur{ SuHanconn ofierr{ n na MCC 28 Hunecrnqrllr B

acouuupaHu rper:I[pilxrr4fl. vt cbBMecrHn rrpeArrprrrrr,rr (perusupan 2011 r.) n cJrfIzIHTe Ha

TpaH3aKuHt4 or uHBecrurop KbM HeroBo acorlr{}rpaHo rrJrr{ cbBMecrno ApyxecrBo. C neg

ocHoBHo ce norcnrBa, qe [pr{ TpaH3aKrlrrr4Te, Korrro no cbAbpxan}re ca npogax6a unr,r

BHOCKa Ha C6BKIfiHOCT OT axTr/rBpr, HO He Ca qrnooTen 6ZSHeC - ne.{ar6arA :/rJL:/r Sary6ara Ce

rrpr43HaBa rIacTI,IqHo caMo Ao pzl3Mepa Ha AenaHa HecBSp3aHvre r{HBecrrrropL, aB cJfrriurre,

Koraro rpaH3aKrlr4llTe rro cbruecrBo ca npoAax(6auns BHocKa Ha aKTrrBr.I, KolITo ca 6r,rsHec no

cMacbJra ua MCOO 3 Br.rsnec rou6uuarluu - ne.rar6araulru zary6ara ce npn3naBa rr3rlrno;

o I,Iguenenra.s na MCOO 10 Konco.iru,uEpanu Sunanconn orqerrr, MCOO 12

OnonecrsnaHe Ha A.snoBe B Apyrr4 npe4npnsrrrs, n MCC 28 Ylnsectwlwn B acoqI,IHpaHLI u

cbBMecrgl;r npeAlpusr[s: llpunarane Ha r{3KJrrorreHr,rero 3a KoucoJru,qarlur (B cuila 3a

I'oAlIIIrHr4 nepraoAlr, 3anoqBallr Ha vrrr4 cne,q I flHyapv 2016 - He e npIaer or EK). Ta:n

ttpoMtHa B63H]rKBa BcB Bpb3ra c yrormeHlrrra orHocHo Bb3MoxHocrfa sa ocso6oxAaBaHe or

KoHconriAarJkrr - ocHoBHo :a: 1) Ailnr4 eAno uHBecruur.onHo AppKecrBo cneABa Aa orrrl{Ta

e.4Ho ABIrIepHo Apy)KecrBo rro cflpaBeAnr{na crofinocr Kofaro AbrqepHoro ApyxecrBo

rlpeAocTaBfl HHBecrr.rqrroHHr,r ycnynr Ha TpeTlr rrkrr\a; 2) sgar.rN,roAeficrBHeTo MexAy

rlpoMeHr4Te 3a r,rHBecrlrurroHHn ApyxecrBa ra ocno6ox.uaBauero or ueo6xoAuMocrra 3a

Ir3rorBrHe Ha KoHconlrAzpaH QraHaHcon orqer cnopeA MCOO l0 Konconntupanx

Sunanconu orqerr.r; 3) aanu eAHo He-r{HBecrr.rq}roHHo AppKecrBo rprr6na Aa pa3rpbua

orimTaHero no c[paBe4rwrBa croftnocr Ha cBor,r cbBMecrHrr LrnH aco4{Eparrn xpp(ecrrxl

KOHTO Ca T,THBeCTUUpTOHHH ApyXeCTBa;

. HsMeHeHueHaMCC 16l4v'orn, Marrr.rglr rr cbopb)Kenns.H MCC 38 Hevarepnatrlr

aKTHBH - Idzscnssaue Ha Aorrycrr,rMrrre MeroAr{ 3a itt.aopru3nrlrlr (n cn-:a 3:l ro.rilurrx

nepuo.tH- 3irrroqBarqr4 Ha vrru cre.q I flHyapv 2016 - npuer or EK). Toaa paucnerrne

\-TotIH.sBa. qe Mero.qbr 3a aMoprn3a:q:zfl. Ha e,xHH aKTHB ga 5a:a cEornoltr€Hne cIIpDao

oqiu(BaHure rrpuxo.4n, B lruero reHeprpaHe rofi )-tracrBa- He ce rrpneva 3:l no.r\o.llttu



Emrg:rrrroEea rsroJ Ia rrr.€psaEcro Ha Do-a3rte. forfro c roEclrarpil ot r3no.TrBasero
:lrq rtril' rsxtB E IEOfA p€JE gTllrx- no trtttrc*Ftln€l:

o llnmrc Ba llCC 16ltxora. yrrryrnr n croprs;rei{nr n }lCC.ll 3exerernc -

l.al€:erne- poc'Tstrrul ' Hocrre-T{ (B crt.lir 3a ro.rrllrnu nepnorx. 3anoqnal[R Ha ]Lrr c-re: I
'tlapn :016 - nPflsr or EKt- Tarx npoxnra BbBerlla noJxoJa 3:r ouenrrBane H orqrTane Ha
n-ro:o-:afrnH HacatlleHrr (Pacrennr) na nprnunna Ha Hvorlrre. viurrtrHrre H qbopbxeHnrra

tll\lCf no pe.la Ha MCC 16 Hrrorx. varnssy H crcpb)r(elyrl, a He cbrjracno MCC 4l
3erte:e-rne (no ueHa ua npu:o6uBaHe r{ c Bb3uoxHocr 3a np}rnaraHe Ha Morrlena Ha
npeoueHeHara crofinocr, cJle.q HaBnll3arre n nro.qoAafiHa B63pacr), rrfi Karo rpc{oro

f{acrl{e B cencKocronaHcKoro [polr3BoAcrBo e cxoAHo c rJrxHoro (ZMC) B r,rHrycr-prirJrHoro
TTpOH3BOACTBO;

o L'I:n'renenr're Ha MCC 27 Vlugunugyasntu Sunancorz orrrerr{ - Mero.q Ha

co6crneHrat KafIIaTtuI B caMocrotreJrHl,rre $ranaHconu orqerr,r (n cuna 3a foAl,rrrrH vr nepvrop4,

3aloqBauu Ha vIJrpI cnel I fl]Plyapkr 2016 - nplrer or EK). C ra:u npoMfirra e Bb3craHoBeHa

otrq[fiTa s MCC 27 LlngunvrIy'aJrnu Snnanconu orrreru 3a orleHrrBulrre H orrmTaHero rro

Mero.4a Ha co6creeHl4t Ka[I,ITa!'I Ha l,IHBecrprrlr4r,rre B rbrqepHu, acoqufipaHrr rr cbBMecrHH

ApyxecrBa B citMocrorreJrHr.rre $r.rnanconr orqerr.r ;

o LrsN4eHeHI4e Ha MCoo 1l CrsMecrnlr cnopa3yrueHr,rs - C.rsronoAHo orrrrrraHe Ha

upu4o6IanaHe Ha Yracrnfl B cbBMecrHa AefiHocr (n cuna 3a roAlrrtrHr.r [epuo.u.r, 3anoqBarr{u

Ha HJIH cleA I flHyapLl2016 - rpl{er or EK). Tona AonurHeHr.re ocHoBHo yroqHrBa, qe 11pH

npn4o6IEnanero or crpaHa Ha lIHBecrLITop Ha A-snoBe B cbBMecrna 4efinocr, Koqro 11o

cbAbpxaHl'Ie npeAcraBnssa 6I.IsHec, cJIeABa Aa ce rpr4narar u3vrcruBalv;ira vr ilpaBkrrata Ha

MCOO 3 sa 6usuec xou6r.rnauurE:

o MCoo 14 Pasqeru 3a perynaropHrl orcpoqeHr,r cMerKr (n cuna 3a ro,ryrmgu
neprloAl4' 3arIorIBaIqlI Havlr?rcne4 1 flHyapu 2016 - He e npr{er or EK). Tosrn cranaapr e HoB
II CnyXI4 KaTO MeX'IIHHeH CTaHAapT, IIpunOXfl{M CaMO 3a IIpeAIIpUtTIiIrI, KOHTO qe npeMI,IH4BaT

rtu MC@o raro oruerHa paMKa 3a rrropBl{ rrbr, c .qeftcrnae Ao rrpuKJrroqBagero Ha rrpoerffa

3a HOB sceo6xeareH cranAapr, r<ofiro rqe agpecr4pa raKbB Trrrr peryJrr,rpanu .refiHocm. He ce

rpr{nara or rrpeAnpurrrHr Beqe npeMrzHaJrr{ xru MC@O.

[pyxecrnoro He rrpnnara c [o- paHH a AaraHoBH craHllapru. npoveHn B sraxf,aprrrre

I'I puBtcHeHvlflTa,3a KopITo e IaAeEa TaKaBa B63MoxHocT B pefJaVeHTHTe Ha Kovncnrra

Hacrosurutr QuHaucor orrrer e r{3rorBeH rrpu cna3Bane Ha nplrHunna Ba

I'Icropl'IqecKara IIeHa' uoau$aqnpaH B onpexeJeHn c-l\qzM c rrpeoueHrara Ha Htxon :trrrBff



r xF Ar tlhr*rr| cfiFxr:tl!| Elr .uTa cTof,drr. ENrlo ToE c ttcoqeEo B:r

s-lai?-fllltB ESl1

tlp*reo Br IICOO mficrra or p/bromf,crrro :t trpercrf, Etros

#u|rrgrm ciFTom.IEr orrcflxn H tlpcJno-lox|eBil npr F3roTEtIle Ea ro,InulErl

tmaficsa orrrr H nptr onpefeuue Ha croftHocrra na H.lxon or axrrBrre. nrnBrre.

Irpfi\o.lrl€ H p63ro.IrTe. Bcrqrar re ca H3BbpureHr| Ha ocHoBaTa Ha Haf,-.[dpara npeueHrca

xotro e Harlpasena or pbKoBo.lcrBoro rcbv Jarara Ha n3rorBrrrero Ha QrrancoBxr orqer-

.{eftcrBnte.-rnnre pe3!'irraru 6rxa vonrr Aa ce pa3nurraBar or rrpe,rlcraBenrrre B Hacrof;rur{t

$nHancon orrrer.

lpyxecrnoro BoArr cBor.rre crreroBo.unr,r perucrpn n 6rnrapcKr.r JreB (BGN), xoftto

[pI,IeMa Karo HeroBa orqerHa Banyra 3a [peAcraBqne. ,{annure B orqera r{ rrptanox(eu]r;rra

KT)M Hero ca [pelcTaBeHrr B xvllr'-4l.d JreBa, OCBeH aKO Herqo Apyro r.r3pEqHO He e yKa3aHo.

2. CpannnreJrHrr AaHHr.r

,{pyNecrnoro rrpeAcraBr cpaBHnremra un(fopMaunr B ro3rr Sxuancon orqer 3a ery{a

npeAxoAHa roAr4Ha.

Koraro e ueo6xoArrMo, cpaBHr.rrenHnTe .uaHHr,r ce peuacrQraq[par (ra

npepr3tll{cJrsBur), 3a Aa ce [ocr]rrne ctnocraBuMocr cnpsMo [poMeHrI B IrpeAcraBruero B

TeKyrqaTa foAlrHa.

Koraro ApyxecrBoro [pr{nafa cqeroBoAHa rroJrrrrrrKa cbc 3arora Aara wrv rrpaBpl

rrpela3vucneHue cbc 3a,qua rara Ha crarvrvt B cBorrre Sunancoor orrlgru, HJrr{ Koraro

npexnacuSknrvpa crallJllr B cBoure {uuauconu orqerrr ro }r3forBr 11 fipe,qcraBr Karo

KoMTIoHeHT Ha fibrHr.rs KoMrrrreKT na SuuaucoB]tre orqeru Lr orqer 3a (b[HaHcoBoro

cbcrorHlre KbM Haqaroro Ha nafi-paHHuq cpulBHr,rreneH [epr{oA.

3. (DynnqnoHaJrHa BaJryTa r{ nprcHaBaHe Ha r(ypcoBrr pa3JrrrKrr

Oynrquouuma v orqerHa BarryTa Ha npeAcraBsHe Ha (fnnanconux orrrer Ha

Apyx{ecrBoro e 6rnrapcKr{rr ree. Or 01.01.1999 r. rro ctrJrara Ha BbBeAerrr{r B Errraprx

BaJryreH 6opa 6urrapcKnrr JreB e c $urccupan Kypc KbM eBporo B cborHomenne BGN 1.95583

:  EUR 1 .

flpu ntpnonaqaJrHo nprr3HaBaHe, c.4eJrKa B rryxrecrparrHa Banyra ce 3arlncm B6a

Q1'HxuuoHa:rnara BaID/Ta, Karo KbM c)'r{ara B r{yxqecrpaHHa B:rnyra ce [pn'rara oSveHunrr

K)-pc KLv MoMeHTa Ha cAeJrKara vrlrvr. oileparlr{rra. llapuuurrre cpe.uc-rBa, B3evaxrutra a



sh-nrsxrtta Erro rpncr-apsr orqerffi o6errg- -t€Ho{Enrparfi B clan€crp€rfra BaTTa c€

orqrtar rra {ryrcoaamara rsryTa Earo cc ryrrrara odrcmrrr r}?c- nl6"rnrqran or

EHF ra n€lc.rxxr pdorca :cH Ba cf,orrTnxr re€cu. Ktrr 3l :erercpn re c€ ouerurBar B

Frrr4cm .leta Erro cc F3nar3Ba 3arr'noqrrerrnrr oSyenen xlpc Ha EHF.

Hexonempnrrre orsernr o6eitrn B orqera n Qnnancoaoro gbcrornre.

trbpBonaqaffio .renovnnnpaur B qlxlecrparrHa BiLT\Ta. ce orqrrar BbB Qynnrnona-rnara

B:L-I\-Ta Karo ce npnlara Hcropuqecxurr o6veHeH rgpc rcbM Aarara Ha onepa[wtrra n

noc.-Ie.f,,Baruo He ce npeoueH_fl|'a.--_T no 3zlKjlrorrr{TeneH Kypc.

E$emrare or K)pcoBHTe pa3Jrr,rKlr, cBbp3aHr{ c ypex,{auero Ha cAeJrKrr B

qyx'4ecTpaHlJa BuryT4 rrJrrr oTtMTaHeTo Ha TbproBcKn cAenKII B lrpr(AecTpaHHa Barryra IIo

KypcoBe, KorITo ca pa3nr4trHrlr, oT Te3r{, fro Kor4To IIbpBoHaqilJ.IHo ca 6nlu npusHaTr{, ce

BKrIoqBar B orqera sa nceo6xnarnnfl. AoxoA (n nevu6ara ltrv zaryiara:a nepuo,ua) n

MOMEHTA HA B63HI4KBtIHETO LIM.

4. lpuxogn

flpuxo4ure B ApyxecrBoro ce [pr43HaBar Ha 6ara nprHrlr{na 3a rrarmcJurBzure H Ao

crerleHTa, Ao KoflTo crorraHcKr.rre H3rorfi ce npn.qo6uBar or ApyxecrBoro Lr AoKoJrKoro

IIpI4XOAlrTe MOfaT Ha,qex.uHo Aa ce H3MeprT.

llpuxo4zre ce oIIeHflBar Ha 6asa cnpaneAnlrBara rleHa Ha rrpoAa,{enrrre rrpo.qaKrlr{r{,

croKLI v ycnytu, Herno or KocBeHv ranur\kr (4anrx Bbpxy Ao6aseuara crofinocr) n

npeAocraBeHu orcrbrr xu u pa6 atu.

llpuxo4z ce [prcnaBar KaKTo cneABa:

llpu npo4ax6r.ne Ha croKr4 r4 Marep[ffrr,r npnxoALtre ce [pn3HaBar, Koraro Bcr{rrKu

cbrIecrBeHLI pI{cKoBe rr noJr3r{ or co6crneHocrra Ha croKr4Te rrpeMr{HaBar y KyfiyBarra.

flpra npe4ocraBtnero Ha ycnyru, upraxoAr4Te ce [p[3HaBar rrpu npr{KJrroqBaHe Ha

cboTBeTHaTa nopbrrKa npr{ crra3BaHe Ha [pIIHrI]rna cb[ocTaBr,rMocT Mex(Ay upuxoJHTe rl

pa3xoAr.rTe.

llpnxo4ure or HaeMH ce [prr3naBar Ha Jrr{HeeH [prrHrlnn 3a rrepuoAa Ha Haeva-

llpuxo4 or AlrBlrAeHTu ce [prBHaBa Koraro e ycrzruoBeHo rrpurBoro .fa ce no.r1qn

TIJAItrAHCTO.

llpuxo.uprre or FrBHAeHTr,r B .rlrnoBe H ueHHH KHr{xa ce npeJcrzrBf,T B orqera :a

eceo6xnarHlrs AoxoA (n ueva;l6aravrvr sary6ara 3a nepno,la) xaro Qmrancosn ttprxo.rx.



<Dm*orrre trprf,o:r cs fipe:craltr or]erno I orqera la occo6xrarmr loro.r (B

rnrFsrr lu rrlfera ra ncpto.lal n c cbcTofT oT: trPcroJl oT.rnrla- no-.torrTcrffr

qtrorr flrrn- nF\o:x or oocparurr c QmancoBx armar n rrpm(oJr or !q:rrnr-

5- Prrror

Parxo:Hre B .IpyxecrBoro ce [pr{3HaB€rr B MoMeHTa Ha rn(Horo Bs3IrrIKBtlIre I{ Ha

5a:a npunuunnTe Ha HarlucJrrBaHe I{ cblocraB}rMocr, rr Ao crerleHTa, Ao KoflTo roea He 6E

,IoBejro 3a npr{3HilBaHe Ha arctusu/\acr.rBr{, Kor{To He orroBapflT Ha orlpeAeJleHvtrra 3a raKpIBa

cbrJracHo MCOO.

Pasxo4ure :a 6tAeulu nepr{oAr{ ce orJrarar 3a [pLr3HaBaHe Karo reKyl[ pa3xoA 3a

lepr{oAa, npes rofiro AoroBopllTe, 3a KoI4To ce orHactr, ce r43tlsJrHtBar.

@unancorure pa3xo,ura ce rrpeAcrasrr orAenno B ortlera ga sceo6xearnkrs AoxoA (B

ne.ran6ara utu zary1an sa nepnoaa) n ce crcrom or: pinxo.ry{ or JrI{xBI{, orplIIIareJIHr'I

KypcoBrl pzl3JrrrKrr, pa3xoArr or orreparlnn c (funaHcoBu aKTI,IBLI u Apyru SunaHconu

pa3xoAr{.

Banxosnre raKcr,r ce rperldpar raro (fnnaHcoB pa3xo,{.

6.Iluorn, Mamr{Hr{ u cbopbxennq

llpu nrpnoHaqa[Horo npugo6unane r{Mor}rre, MarrrrrHr,ITe !I gboptrceuwrra- ce orlll{Tar

uo ce6ecrofinocr (qena na upra,uo6unane), Kosro BKJrrotIBa rloKylHara IIeH4 Mr{THI{qecKI{Te

TaKcri H BcrirrrKn Apym rrpeKu pa3xo.rlE, neo6xonruH 3a rIp[IBex(AaHe Ha aI(TI{Ba n pa6omo

cbcTotHue.

I4uorute, MarnrlHrrre lr cbopb)KelilIr{Ta ce orleHtBar Iro rlena Ha upnuo6rnaue.

HirMaJreua c prcMepa Ha Haqucneuara aMoprlrcaur4s. pr :narppanuta sary6a or o6esuenxa

A4CC 16- I4naorn, M€rrrIIiHrI I{ cbop6)Kenus/ - rrperropbrmTeJleH Iro.Q(o.{.

llocreAearqr{Te pa3xoAr,r ce npu6anrr KbM 6anancosara crofinocr Ha aKTHBa Hirn ce

ortlllTar Karo orAeneH aKTrIB, caMo Koraro ce orIaKBa, qe Apyx(ecrBoro Iqe no;I,vr{H 6s:ettrE

HKoHoMLrqecKpr n3foArr cBbp3aHlt c ynorpe6ara Ha ro3ll aKTI,IB u Koraro orqernara croftnocr

Ha noclr're.qBarqlrre pa3xoArr Moxe Aa 6r.ue AocToBepHo onpeAexesa. BcFucn fplTtl paa\o:f,
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lr arrl,{lt&l r Fffit cc orlmrt I orrrll rr rcoo6glrmr ^$ojt 13 p6q116cra ru

rryfigre n S.rt r mFoJL r dro ca tntrprncrril-

Ctftocrnrr [pr ar cLGTEffir !. trpc.urprfitcto. oojr drc rrercprartrrc

r"ll- rl-nF or ferrra tE ce rrrrorpef,uf,- ca oTrrrTtT rtf,o Tcrlu ps3\ol npf

rprrp6mnsro nr e 5&.re.

-.\rroprrruxlra ce Ha.urclrDa B orqera 3a BcdxBarnnr .roxo.t (n nera'r5ara nrr

nryfara ta nepro:a) na 6a:,a -rrneErnr vero.r Bb3 ocHoBa Ha oqaKBarrns cpoK Ha noJe3en

xttBor Ha HvorttTe. vamnurre n cbopbxenutra. Avoprnmunonnara cyMa Ha BceKn aKTaB

ce onpe.le-It c.-IeJ npncnalaHe Ha ocrarbqHara crofinocr Ha aKTEBa. ApyxecrBoro e

onpe.re--In-to H)'JeBa ocrarbqr{a croftnocr Ha aKTHBr.rre B yflorpe6a. Auoprr,r3iulr{flTa ce

OTTIIITa OT VOMeHTa, KOfaTO LIMOTIITe, MaTnHHLITe 14 CbOp5XeHI.J'ITA Ca TOTOBH H BbBeAeHU B

eKcniloaraunx. Auoprl{3lrpaHero Ha aKTr4Ba ce npe}'craHoBrBa Ha [o-panrrata or ATraRU Ha

Kotro aKTLIBIT e xnacn(prErlr,rpaH Karo A6px{ur 3a npoAax6a, cbrJracHo MCOO 5 u [ar:arurta

Kotro aKTLIBIT e orrlucaH. AuoprusarJkrfrTa He ce npeycraHoBflBa Koraro aKTr{Bbr e B

upecrofi rtrv ce kr3Ba4pr or aKT[BHa ynorpe6a ocBeH aKo aKTHBbr e rBUrJro ztMopr]r3prpztu.

[ouycna ce aMoprr,r3arl[oHHoro orrrr{cneHr.re .{a 6rae uy:ra, Koraro rrrMa [pou3BoAcrBo.

3eMsra n pa3xoALITe 3a npr4Ao6ueaye Ha r{Morr{, MarrruHrr H cbopbxeHns He ce aMoprn3npar.

[pyxecmoro rlpunara v raKa Hapeqeuara "orAerua aMoprrnaruls. Ha eAr{HmH[r

KoM[oHeHTu", Koero lI3rrcKBa )\a vF.{ucIIltBa orAenHo aMoprrl3all}rtra Ha AeJMMnre

KOMTIOHeHTI,I Ha OrlpeneJreHa enlrHlrua, KoI,ITO KOMTIOHeHTI{ HMaT pa3JImeH [OJre3eH XOTBOT

unl{ pa3nuqHa crerleH na norpe6:reHue Ha r,rKoHoMr.rqecKv noJr3}r. Bceru orAeneH KoMnoHeHT

cbc 3Harll{Tenna crofinocr cnpf,Mo o6rqara crofinocr Ha aKT}rBa, xrrvr rofiro rofi ce orHacr, ce

aMopTr,r3prpa oTAenHo.

B auop'rusaullonnllt [naH ce BoAqr r{ HanBJrHo aMoprr{3rrpaurr aKTrrBn Ao MoMeHTa Ha

rrpeKparrBaHe Ha rf,xHara yuorpe6a.

Auoprusaql{oHHara noJrr.rrr4Ka ce cna3Ba safi-pramo rrpes eArrH orsereu nepuo.l.

llpe4npuarllero rlpepa3rnexAa aMopr[3aur,roHuara cr4 noJrr{Tr{Ka KbM HaqaJroro Ha BceKH

oTrIeTeH nepHo.rl.

Avoprn:aqvrvrre Ha rrMorr{Te, Marrrunrrre H cbopl)Kenwna ce HarmcJUrBa'T Karo ce

rlpuJara irI{HeeH MeroA. 3eMsra He ce aMoprr,r3upa. YcpeaneHx T [oJre3err )rotBor no rp]nn

aKTHBH e KaKTO CneABa:

Crparn - or 24 to 50 ro.urHu

- or 24 rc 50 ro.rrnrn

9
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\trytrr r ofioFl-ulr

Ipsnoptrr €Fc.rrn

Crrmn rrrcrrrrp r olrc o6-'-r-raac

X,rxlrFrrpa lKxner

.lprrx

- f i3:ol0roJf,ut

- or {.m lO roirtrEr

- or 6:o l0 roJxrf,

- or 2:o 15 ro.rtrHf,

- or 6:o 20 roJnrn

onpuererrre cpoxor Ha no.r€i€H xr{gor Ha rl(orrre. vaul}rnrre H cbop/bxenn rra ce

IrFEpA3r-]fi|(f,iIT B tpar Ha BceKu ofiereH nepHoJ H npH ycraHoBtB:lEe Ha 3HarMTerHr{

onLloHeHnt cnp[\ro 6ueIrorre oqaKBagnfl 3il cpoKa Ha H3[oJr3Bilnero Ha aKTIrBr{Te, cbru.Ig.r ce

KopHrHpa nepcnercrHBHo.

I4uorule, Marm{Hnre n cbopbxcenvnna ce ornrrcBar or roAr{[mux (funancoB orrrgr,

Koraro ce pI3BaAtr rparino ot ynorpe6a vr He ce osaKBar or rfl( 6rleup,r crorriurcKu r{3roAr,r

I'IJIH ce rponaAar. fle.rar6lare utm zarylure or rrpoAax6u Ha or,{eJru}r aKTrlBr{ or rpyrrara Ha

"[MorLI, MarrrI4HI4 I4 cbopbxeuvlt" ce onpeAentr qpe3 cpaBHrlBaHero Ha rrprrxo.u,ITe or

npo4ax6arau 6utattcoBara qrofinocr Ha aKTprBa KbNr Aarara Ha rrpoArDr6ara. Te ce locoqBar

HerHo, Karo neqafi6a/zary6a or npoAax6a:aa HereKyuu aKTHBH :aapera,,.{pyru Aoxo.4u" B

orqera sa nceo6xBarurlt AoxoA (n neva-rr6ara vrru zary6ara ra ueprao4a). gacrra or

IlpeolleHbqHut pe3epB, orHacrilIa ce 3a npoAaAeHHr aKTrrB, Ce [pexBspnr .ryrpeKTHo KbM

HepiBrrpeAeJreHa neqan6a.

Ba-naHconnre croftuocru Ha r{Mor}rre, MarrrHHI{Te r,r cbopbxeuuItrca lroAnex(ar Ha

ilpernel ga o6esqeHKa, Koraro ca HaJrr,rue cs6w'tus HnH rrpoMenr n o6ctotrencrBara, KoI.ITo

noKzBBar, qe 6a-nanconara crofinocr 6r,r Morna Aa ce orJrlrrraBa rpafino or Bb3crzluoBrrMara

nu crofiHocr. Aro ca HzIJITI{e raKHBa I{HAr{KaropH, qe upr,r6nvsr,rrenHo orrpeAeJreuara

Bb3craHoBHnaa crofinocr e rIo-HI,IcKa or r.rD(Hara 6alancona croftuocr, To nocneAHara ce

HaMantBa Ao Bb3craHoBl,Irvrara croftnocr Ha aKTr,rBrrre. BrscraEoer,rMara crofinocr Ha

IIIMOTLITe' MUIIII,IHIITe lI cbopb)Kerlvtna e no-BlrcoKaTa oT ABeTe: c[paBeAru(na Crofinocr 6ef

pa3xoAI'I 3a rpoAax6a ulu crofiHoct n ynorpe6a. 3ary6ure or o6esqegKa ce orquTar B

orrlera sa eceo6xearnptl AoxoA (n ne.ran6ara LrIrvr zarylata 3a [epuo.{a), ocnen axo 3a!

AetreF^vf. aKTI'IB ue e $optrupaH rlpeolleHbqen pe3epB. Torasa o6esqenxara ce rperHpa Karo

Ha\IEL-IeHI'Ie Ha TO3LI pe3epB, OCBeH aKO Tt He HaIXBbpJUI HoIOBHTI pa3Mep, H IIpeBHIneHneTO

ce BKJTIotIBa Karo pa3xoA B orqera ga nceo6xearnns. AoxoA (n ne.ran6ara H:*t rary6ara ra

nepuoaa).
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'.lleurrpnrnr rrrrrr

Ilpu nrpeorauno rysJoSrmxc E€rrirr€pra-rrrre axrrBa ce ou€Hraar no u€H:r Ba

ngu:oernrc. rorro BEloqxr norpaaxa trcHa n Erqrn pa3xo.rn no .rocraBxara E

f,ar-Taraparero Hrr. Parxogre ra oSlrcrne Ha nepcona'ra 3a pa6ora c rrporpavrnrr€

trpo4rrrn- l?rro n ar\rfiHncrparnBnrre H Jplrr oSrun pa3xoilfl He ce BrcrroqB:rr B

nbpBoHaqatHaTa ouenxa

HevarepnarHrrre aKTHBH ca npe,ucraBenu nrn QnHaHcoBnr orqer no qena

npx:odnnaHe (ce6ecrofinocr). HaMzIJreHa c HarpyrraHara aMopru3aur{fl H :ary6ure

ooe3ueHKa.

B apyxecrBoro ce rrpunara JrraneeH MeroA Ha aMoprrr3ar\ut Ha HeMarepr{ilnHrrre

aKTr{BH npu orrpeAeJreH rrone3eH xs,rBor or 6.4o 7 roguyu.

HeuarepuarHrlTe aKTr,rBr{ Ha ApyxecrBoro, Kor{To He ca orpaHr{rlenvI c'bc cpoK Ha

rroJr3BaHe He ce aMopThr3npa^f .

Eananconara crofinocr Ha HeMarepI4iInHHTe aKTrrBr.r rroAne)Kr{ Ha rrperne,u 3a

o6esqenra, Koraro ca Hanr{rle cs6trcut, rrJrrr rrpoMeur,r s o6ctorreJlcrBara, Kor{To nocorlBar,

.re 6ananconara crofiHocr 6n MorJra .r[a HzuIBHmaBa Bb3cragoBr{Mara nra crofinocr. Torasa

o6esqeurara ce BKJIrouBa Karo pa3xoA B orqera ga eceo6xnarnrrr AoxoA (n netast6ara wrn

rary6ara:a nepuo4a).

CroftHocrnu-f,T npar Ha cbrqecrBeHocr sa rrpeAflpr{rruero, rroA rofiro

HeMaTepEanHLITe aKTI,IBT{, He3aBLICIIMO OT saXra, qe Ca AbflrOrpaftnu, ce oTIIHTaT KaTO TeKyq

pa3xoA rrpu rrptrAo6znanero zrrr, e 500 nn.

HeuarepuarHllTe aKTrrBu ce or[r,rcBar or roArlrtrHux QnuarrcoB orger Koraro ce

u3P,aIuT rpafino or yrlorpeda u se ce oqaKBar or rrx 6rlenU.r cronancKlr r.r3roAr{ r{Jr}r ce

rlpoAaAar. Ile.Ian6ute utm sary6l,ITe or upo4ax6ra Ha or.UenHr,r aKTlrBr,r or rpyflara Ha

"HeMarepEaJrHI,ITe aKTr,IBLr" ce olpeAeJrrr qpe3 cpaBHsBaHero Ha [pnxo.u,rre or npogax6ara

H 6arancosara crofinocr Ha aKTr,rBa KbM Aarara Ha npoAax6ara. Te ce roco.rBar HerHo, Karo

ue'ran6a./gary6a or upo4aN6a Ha HereKyxrlr aKTr.rBrr Ha peAa ,r{pyru Aoxo[r" B orqera 3a

sceo6xearHr.rr AoxoA (n neuan6aravrtr zary6ara ta nepuo4a).

8. llunecrnunoHHrr rrMorrr

.{pyxecrnoro rnacz$Hur.rpa r.rMorr{Te crope.{ npe.u[onaraeMoro r{M npe.rHa3Hasexue
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' tlutrlxr ra -rcfra-r-ra atorf, - orrffital c€ Earo ntorr- 'ler''r'rr I ctopbrffillr

il FeJ. s llCC 16 tt!.orx- uffrrrnn n crop'sernr:

' Itrcrr ra npo:sda - orqrrzr oc rrro xrrcprarm r'racr no pcJa sa IICC l

\lerrpeam 3arr:rn. a c4raf, Fa Eenaabp$rcno trpor3mf,crBo no pe:a na \{CC I I

Jsroc'pn ta crponrercTm:

- Hnrcmuronnn Hvorn - oFmrar ce xaro ,rLrrocpormn QnnancoBn affnBn no

pela Ha \lCC 40 HHsecttrryoHnn Hvoru.

flpn npovsHa Ha npeJHiBHaqenr{ero Ha r.rMorE BceKr{ e,rlnH Moxe Aa 6".ue

npenracr'rQHlrupaH B lpyr, Karo rrpu ortrr{TaHero ce [p]r.narar rrpaBr,r,nara Ha cborBerH]rre

cqeroBoAHrr cTaHIapTH.

I'lnnecruquoHnl{Te I{Morr{ ca uMorrr, AbpxaHr4 c IIen rroJrrraBaHe Ha nprlxoArr or

orAaBane no.{ HaeM ulru 3a yBenr,rqeH[e croftuocrra Ha KanHTaJra, lalwt I,I 3a ABere.

llnpnonavalgara oIIeHKa Ha I,rHBecrHIIr{oHHLtre HMorr{ ce r{3BbprrrRa no }Icrop[qecKa

IIeHa. flocle4nalqoro r{M oueHtBaHe ce r{3BbprrrBa no Mo,uena "rleHa na npx.uo6r4Bahre",

npralaraftxrn rpertopbqnrenHus no.ryoA s MCC 16 - LTuorr{, Marrrr{H}r tr cbopb}Kenns,

cbrJracno MCC 40 - Llnsecrr{rlr{oHHr.r [Morr{.

Arr,roprr,Isaquure Ha I4HBecrr4rluouuure raMorr,r ce HarlrrcJrrBar Karo ce nplrnara

JrrrHeeH MeroA. 3errasra He ce aMoprtr3krpa.

flocle4narrll,ITe pa3xoAlr, cBbp3aHrr c I,rHBecrI,IIIr{oHHr4Te rrMorr,I ce Karr}rrtukr3trpar

/yneln'ranar crofinocrrauv,l caMo B cnytait, qe Bo.qrr Ao yBenrFraBzrHe Ha r{KoHoMr,rqecKara

I{3fola oT I43rIoJI3BaHero Ha cborBeTHI,It aKTLIB, 3a xofiro ca rl3Bbpllenu. Bcrmv ocraHuur[

IlocnerBarrlH pa3xoAr.r noA (bopuara Ha peMoHr ra Ap. ce orqr.rrar Karo reKyqr.r.

L'lnnecruquouHl,ITe I4Morpr ce orlucBar or fo.u{mHrrr Sunaucor orqer, Koraro ce

I43BaAtr rpafino or yrlorpe6a u tte ce oqaKBar or r{x 6r4el4,r cronaucKrr rcroA}r r4lrr4 ce

lpoAaAar. lle'rar6ure ulu sary6llTe or npo4ax6u Ha orAeJrHr.r aKTr{BH or rpyrrara Ha

"I'IHBecrr,IqI{oHHr,ITe r,IMorH" ce olpeAeJUIT qpe3 cpaBHtBaHero Ha rlpuxo.u.ITe or npoaax6ara

u 6zulancosara ctofinocr Ha axruba KbM ,4arara Ha rrpoAilK6ara. Te ce [ocoqBar HerHo. Karo

ne'ra,T6a,/sary6a or upo4ax6a Ha HereKyrrlur atTvtBvt Ha pe.{a ,,,{pyrx Aoxo.ryr" Ha .-rHueBara

crpaHa Ha orqera sa nceo6xnaruvrfl. AoxoA (r neval6aranrwr sary6ata:a nepno:a).

TpaHc$ep or I{ KbM LIHBecrHrIuoHHr.r r4Moru ce rrpaBu, KoFaro nva npo}una B

ynorpe6ara Ha Aa.{eH I,IMor. flpexnrpnr:nurtna MexJy r,rHBecruunoHHu }r\torn. no.rlBarn sr

co6crseuuxa lrMorll, kr Marepr{ulJrur,r 3afiacu He rrpoveHflT 6a:ancogara clata Ba
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:+nrl{trmt alFr r r npor€E t

fir:IrsTo tu omFrlEffto-

EAlm Ba rpiJfuG Ba Tqtr nroT 3 ue'rrT€ Ba

t- lt-lln r rcrlprr rp!illrr..

.]r'rrocpo.mrrre rnBecrnrlrilr B acounrpanu .rpyxecrBa ca [pe,ilcraBenn B]B

Qnnatrcoaxx orcer no ueHa Ha nptr;to6rBane (ce6ecroftHocr) Harra,rena c HarpynaHnre

:ary6n or oSerueHxa- I{enara Ha npnao6nBage npeacraBrrBa cnpaBerJrnBara croftnocr Ha

Bt3HarpaxJeHHero, Koero e rrJrareHo, BK;rroqrrreJrHo [peKrrre pa3xo.u{ no npu,uo6nBaue Ha

pIHBeCTT{q}ItTa.

llpurexaaanllTe or ApyxecrBoro r.ruBecrr4rllrr{ B acou}r}rpanr.r ApyxecrBa rroAnexar

Ha rlperneA sa o6egqeHxa. flpu ycraHoBrBaHe Ha ycnoBr4r sa o6esqeHK4 cbrqara ce rrpr,BHaBa

B orqera sa nceo6xsarHvrs. AoxoA (n uevan6aravru zary6ara3a rreprroAa

flpu uoxynKa I,I ilpoAaxda sa nuBecrlrrluu B acoquvrpalu Apyr(ecrBa ce rrpunara
o'4arara Ha cKJIIorrBaHe" Ha cAenKara.

ZHnecruqullTe ce ornl4cBar, Koraro ce [pexBbpJurr npaBara, Korrro nporr3Tr{rrar or

Tsx Ha Apyflr JII{qa IIpu HacrbrrBaHeTo Ha rrpaBHr.rTe ocHoBaHr{r 3a roB:t H rro To3H Halrr{H ce

sary6na KoHrpona Bbpxy cronaHcKrrre r.r3ro.u{ or }rHBecrHrItrHTe. fleqan6ara (rary6ara) or

upo4ax6ara r.rM ce [pelcraBs BbB ,,Qnnauconu rrplrxo,u,r (pasxo.4l)" e orqera 3a

nceo6xnarnur AoxoA (n nevzul6ar a vurv zary 6ata sa uepuo4a).

Koraro [peArlpl{trr4ero craHe qacr or rpyla 14 e r,rHBecr}rrop B acorlunpaHo

npeArlplltrue, I{HBecTur\krflTa B acorlr4r.rpaHoro rrpeArrplrrrr.re ce oTrr}rTa B KoHcoJrrrwrpa]Jvs

$unancon orrrer no MeroAa na co6creeHfirr Karrrrrzu.

10. [n;rone B cbBMecrHH rrpeArrpnflTrrfl

CrsNlecrHoro ApyxecrBo e rrpeArrplrrrrre, B Koero [Be urrkr iloBeqe crpiililr rvar

cbBMecTeH KoHTpOn.

Ctsln{ecflIoro npeArrprl srpre krMa cneAHrrre xapaKTepucruK]t:

- crpaur.rre ca o6nrp3aHu c AofoBopuo cnopa3ylfeur{e;

- AOTOBOpHOTO Cnopa3yr!{eHr,re npeAocTaBs. Ha ,uBe HJrr{ noBeqe oT Tg3R CapffiE

cbBMecTerr KoHTpon Bspxy flpeAnpnrTr{ero.
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.buocposrc rnETxrlm r cLmcTHr .TtEcrr Gl opcsfm sa

F'rffi'onr or-r oo Gar m ryrtrc (oc6crtrrr) mm c ErplTrurc

116r or o6sru, llcsrrr aa q.trre [pcrrrn cufalmr crolrar rr

aLffpatrtraf,o. rcro c TLraTGEo. Erurrerro npcsrc prsrtolt m upr.dnare ne

Fl|ttrTlTrferTr

Ilprremsanrrc or 4r)rrc'ruoro ErrrcTrrlarr B cbnxecrnr rpyrwrBa rro.&lsrar Ea

trperre.r ra o6eguerxa [Ipn ycranoBrBane Ha ycxoBru ga o6€uenra, cbqara ce rrpn:]BaBa B

orqera ra nceo6xsarnnr.{oxo.rl (n uevzur6ara nmr sary6ara:a nepnoAa).

flpn uorynKa [r npo.qax6a na r{HBecrrrrprr{ B cbBMecrrr}r ApyJKecrBa ce flpnflara

"Aarara Ha cKJIroqBaHe" Ha c.IleJrKara.

IrlHnecru[nl{Te ce ornracBar, Koraro ce [pexBbpnf,T [paBara, Kolrro trporl3Trlqar or

TflX Ha Apyru JMIIa IIp}I HacTbrrBaHero Ha [paBHr,rTe ocHoBaHr,rs 3a ToBa ]r rro ro3r{ rraqrur ce

sary6na KoHTpona Bbpxy cro[aHcKr{Te r{3roA}r or rrHBecrr{qLrvtre. fleqan6ara (sary6ara) or

npo4ax6ara uM ce rrpeAcraBr B ;,rprxoAu (pa-:xoau) or ouepaurm c ([rurancoBu aKTrlBrl" B

orqera sa nceo6xsarur,rr AoxoA (n neuan6atavrlrtr sary6ara sa nepuo.ua).

Koraro flper[prrrr[ero e qacr or rpyfia u e r,ruBecrr{Top B cbBMecrno uperupnrrne,

LIHBecrIdrII{flTa B cbBMecrHoro npeAnplr,xtne ce orqr.rra B KorrcoJru,rlrrparur (frnaHcoB orqer

no Mero.IIa na co6ctneHr,rr KaIITITaJI.

11. MarepnaJrHrr 3anacr

Marepua-nnl{Te 3anacr{ ca reKyrrlrl (rparrorpafinu) uareplrrrJrrrr{ aKTrrBH rroA Qopuara

Mareprlarur, npn4o6uru rJraBHo r{pe3 rtoKyrrKa [r npeAna3HaqeHr{ ocHoBHo 3a BJrarane

B rIpoI,I3BOACTBeHlIt IIpoqeC C UeJr [pOU3BeXAaHe Ha rrpoAyKrll{r finX yCJIyrtI, '''loi CA

o6err Ha npeKrr npo4ax6u, Kofaro roBa ce npeueulr or npeAfipnf,Trrero;

npoAyKrlu-fl, cb3Aa^eHa B pe3yJrTaT Ha npon3Bo.{cTBeH rrpoqec u upelFa3EarreHa 3:r

upogax6a;

croKr.r, flpnlo6u'ru riraBHo trpe3 noKynKa [r npe.f,Ha3HaqerrH ra npoaaxcoa;

He3aBbprneHo npoH3BoAcrBo. npeAcra&lfiBarro cbBKynHocT oT po3xo.Irr. oT tiot{no cc

oqaKBa Aa ce [pon3Be.{e nponyKrurr:

HuBecruqr{r B MarepuaJreH 3arrarc - varepn:urnu arraBu, upuo6rrr tt

HHBECTHUI.IOHHH UEJII{, A HC 3iI NOJBBAITE;
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\larcpanmre IuKf, € oo€HrBT oo rrGrncrrra fi ce6ccrofuocrra a Herturra

gurylanr crofrrr Prcmra cc orqrrt rrrro Jprrn rcrlrrrn pcrcrtr 3a rcf,Docrra

Cc6csrofuan'a Er rarcpeffirc !'rmf, trpctcraBrrra c]xara or rrqrn pcxoJa

{ro !.ryn}Edcro. rpcpdormra. rlrro B .tplrrt pa3xoJn. Haryarrm Bba Bpb3ra c

JosTaFrH<TO B}| JO T[\.HOTO HIrTOIIIIO lr€CTOnOtOXeHRe H CbCTOIIIBe.

Parxo:rre 3a 3axln)Bane Ha vareprarrrre 3anircR cbcraa.'r,fl8:rr [oKynHara rlena

xrrnrre cSopone H f,plTl{ JaHbun (parrrnrn or re3r{. Korrro Bnocne.ucrBEe npe.qrpnf,TEero

voii(e .ra cH Bb3graHoBsBa or daHb{rr{Te oprann), TpaHcfloprnrrre pa3xoAa n Epyru, Kolrro

Morar ,udpercrHo Aa ce orHecar KbM npu,uo6nnarrero Ha 3aBbpmeHnre croKrr, Marepniurr{Te s

ycxlrl,ITe. Trproncxure orcrbrrKr{,pa6aruv qpyrvr noAo6Hn KoMnoHeHTLr ce [pucuaAar rrpll

onpeAeJurHe Ha rroKyrrnara croftnocr.

PasxoAure sa npepa6orKa BKJrrorrBar npeKr.r pirxonu r{ cr4creMar}rrtrro HarmcJrrBarru

nocTorHHr4 r.r [poMeHnunra o6ulo [potr3BoAcTBeHr,r pa3xoAr4.

Oqenxnanero npr4 r{3rrr4cBaHero Ha croKoBo-MarepkrurHurre 3arracn ce rr3BbprrrBa qpe3

lpunafaHeTo Ha MeTo.4a cpeAHo rrpeTerneHa rleHa.

B r<pax Ha orrrerHtlrl- nepuo4 croKoBo-MarepuiurHr{Te 3arracu ce oqerrrBar no rro-

HI4cKara or Herrrara peanr.r3trpyeua crofiHocr r.r uenara na npu4o6rrBaue.

Herrrara peaJlla3yeMa croftnocr e paBHa Ha oqaKBaHara rrpo.{uDKrra rIeH4 rrpu

HopMarHo [porl,IqaHe ua.ueftnocrra, Hiil\,{aJreHa c rrprKo cBbp3au]rre c npoaax6ara pa3xolu{.

Ce6ecrofi nocrra nrffo.rsa npeKr,r r,r HerrpeKr{ pa3xo.4r{.

Ce6ec:roftnocr rrplr flpeAocraBrne Ha ycJryrr.r

.{oromtona, .qoKoJrroro npu [peAocraBrHero Ha ycJryru ce noJBBar MarepuaJrun

3arracu, To re ce BKJIrorrBar n ce6ecrofinoctra Ha ycJryrlme. Ce6ecrofinocrra ce cbcrotl

|JIaBHO oT pa3xoArrTe 3a TpyA vr ApywTe pa3xolu4 3a rrepcoHurn4 3aet B [peAocTaBrHeTo Ha

ycnyrara. Tpy4rt rr Apyru pa3xoff, cBbp3aril c npogax6vre H o6rUas a4\,rrffilrcrparr{B€H

rlepconaJl, He ce BKJIIorrBar, a ce nplr3HaBar 3a pa3xoArr B nepuol4 s xofrro ca Bb3Hr{KHuIm{.

Easure 3a pzrrrpeAeJreHrre Ha HenpeKHTe rexHoJrorurtrru pa3xo/F ca pa3il{.n{n 3a

oT.4eJIHr,rTe rIeXOBe I{ CrrOMafaTeJIHI'I 3BeHa.

I{exonute pa3xoAr.r ce pa3rrpeAersr Ha 6asa ocHoBHH rrpercr rpyAoBH pa3xo.rn-

oTHeceHr.r no IlopblrKrrTe 3a peMoHT.

B cnoMarareJrHr{Te 3BeHa 6azara e pa3nurrHa B 3aBuctrMocr or xapalrffepa Ba

Jefinocrra B cborBerHoro cnoMarareJrno 3BeHo /Hanpr.rvep qacoB€ npecrof, na ropaS a.lor.

[pol{3Be.4eHa napa B ToHoBe, npoH3BeAeHo KoJrr{qecTBo Bb3,I}x no,I H&.tIraHe g f,P- -
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flgr ryorafa Ea rratcpl&rxr tarrirf,- Grrancorara sr\aa Bt rgn xar€pr&E

l*xr s-8 npfiBulr Frro prrsf,o-r npca ucFoJl. rysr ro*ro clormrntr ryGoJ e rrprlgr-

Clrrra Ea Elrl Ba laarcFau ilragfl .to ttcrntra nr pc&rmlctaa crofuocr.

Errcr n trrqxx rary5x or rarcpflarffi 3aoffi c€ flprrnaEar rtTo pcxo.rf, 3a nepnofil Ba

.-6gurerrsra tr.trt Ha Bb3finxBafisro Ba rarySrrre- Clrara Ha eBclrrlarnoro odparuo

BbrraxoBfBarne Ha crofiHocrra Ha oSe.Juenriara Ha varepxa'Inrre 3arlacn, Bb3HHKHa]a B

pg)-Trar Ha )Be-rrqeurero Ha HerHara peit-'rrfi)'eMa crof,Hogr, ce nPR3HaBa Karo ItaMa'IrIBaHe

Ha c\]tara Ha rrpn3HaTrfre piBxo,IH 3a MaTepHzurHH 3ztnacn npel [epl{oA4 npe xofrro

Bb3CTAHOB'BAHETO C Bb3HHKHA,IO.

H-srou Marepr{iurnr 3ailacv Morar Ia 6slar orHeceHr{ rlo cMerKrrre Ha ApyrI,I ar(TvIn.Yt,

KaTO HirnpnMep MaTepvaJrli^vr3afiacr4, KoETo ce pr3non3BaT KaTO KOMIIOHeHT Ha Cb3Aa,qeHIITe oT

caMoro AplDrecrBo co6crneura fiMorr.r, Marrrr{Hrr v cbopbxeu}nl. Marepraa;rnu 3aulacu,

oTHeceHr,r KbM Apyf aKTrrB, ce [pr,r3HaBaT 34 pUt3xOA B rrpoAbnxeHlle noJIe3HrIr{ )KI4BOT r{a

AKTI,IBA.

Marepr,rarnrlrre 3arraclr ce or[r,rcBar, Koraro or rtx He ce oqaKBar 6rAerqu croIrzlHcICI

r.r3roAu prJrlr npu npo4ax6a. fleqa:r6ure utra zarylure or npogax6u Ha MareprIaJIHE 3auacu

ce olpeAenr qpe3 cpaBnrBaHero Ha npnxo,zlrrre or [poAax6ara u 6anancoeara crofinocr Ha

Marepr.raJrHure 3arracr4 KbM Aarara Ha rrpoAiD(6a. fle.ran6vrce :aIru sary6ure or rlpoAax1u na

MarepuuurHv 3ailacu ce nocoqBar KaKTo cJIeABa:

- HerHo, Karo rreqiu6a/sary6aor npoAax6a:rraMarepuilrlu Ha peAa,,,{pyru Aoxo.4{"

B orqera ga eceo6xs arlnl.4oxoA (n ue.ra-n6ar a r4Irv zarylara :a nepuoaa).

- npIlxoru{ oT flpoACIKla'rta cToKI4, [poA]'KIII{t Ha peAa ,,flprxo,Ua" B oTqeTa 3a

eceo6xra'rHr.rr AoxoA (e neua:r6ara:alru zary6ara ra nepuo.ua).

12. Tr'proncKlr rr Apyrr B3eMaHIrfl

Trproncrure B3eMaHlrr ce npe.qcraBrr r4 orrrnrar no clpaBeAru{na crofinocr Ha 6asa

crofiHocrra Ha opuruHaJrHo H3AaAeHara (farrypa (ce6ecroftuocr), uaualeua c pa3Mepa Ha

o6esqeurara :a nect6upaeMrl cyI\{I{.

flpn6na:ureJrHara orIeHKa za zaty6u or cbMHr.ITeJrHH, TpyAHo cr6npaevx H

uecr6npaeMu B3eMaHvs ce npaBr,r, Koraro za cs6upaeMocrta Ha qti'Iara c)4!{a n-IH qacr or

Heq cbulecrByBa BHcoKa HeclrrypHocr. Hecr6upaeMllTe B3eMaHHc ce n3nucBtlr. Koraro

npaBHHTe ocHoBaHrur 3a roBa Hacrtrurr. O6esqeuxara Ha B3eManwffa ce Ha.ulcrtBa qPca

t5



rlr?xtEl ropmoc-Kra ropcrrmar cr.crra lr rerr atrl ExaEG m pqta -o6crsrcm

Er rYrn- I orrttt re rcco$1s1s':oroJ (a nc%rfcra nu raryfera n ocpro:a)

13- nrprrn cFrcrr. t rrpGn cxrrBl.rcflTr

nryrqtfrT€ cpeJcrBa n naprsrt exBRBaleHTH ce cbcrorr gr naprqna Balrqnocrn

B tuu- napr.rHn Ha'Irqnocrn s 6anrosn cverKn H naprvxu rraJrrqnocrn rro cpo.u{u

.Ien03ETtt-

flapnwrrre cpe,acrBa ce ouenrlBar no rn(Hara HoM[HnJtrra srofixocr. flapxuurre

cpeJcrBa B qPK.ilecrpaHHa Barryra npE 3aKyrryBaHe ce orlerurBar rro BanyrErnr Kypc Ha

rlPn,lo6unane. llapraunr.ITe cpeAcrBa B rryx.{ecrpaHHa Banyra ruu 3l AeKeMBprr Ha reKyqara

roALIHa ce oIIeHtBar no 3aKJrrotuTeneH Kypc Ha BHB. KypcoBlrre pa3JMKu, Bb3HrrKBa-Wr rrp]r

ypex(AzlHeTo Ha napl{tllrr{ rro3r,rqu{ vnn rrpkr oTqlrTaHero Ha rrap}rrrHrr rro3r,rq[E npr,r KypcoBe,

piBnr4rrHn or re3ll, rro Korrro ca6utu 3aBeAeHr{, ce orrrr4Tar B orqera sa sceo6xnarHyrr AoxoA

(e neual6araLrrv:ary6ara sa nepuo.ua) raro $unancoBrr rrprlxopt vrrrr4 Srnanconr,r pa3xo,uu

3a rrepr4oAa, n Koftro Bb3HlrKBar.

14. TrproncKr{ rr Apyrr 3aAbJrxerrnfl

Ttproncrure u Apyrnre rexyrq[ 3aAbJDKeHlrr ce orquTar rro croftnocrra Ha

opl{ftrHzlnHnre (farrypn (qeHa Ha npu4o6unane), Korro ce nprreMa 3a crrpaBepruBara

crofinocr Ha cAenKara LI Iqe 6r4e nsurareHa s 6tAerrle cpeqy rroJrfreHr{Te croKr{ n ycnyru.

3aAtnxeuIErra B rryxrecrpturHa Barryra ce orqr.rrar B JreBoBe, Karo ce up[nara rleHTpul]rrlr{flT

Kypc Ha Earara Ha cAeJIKara. 3aAuxenvrsra B tryxAecrpanHa Banyra KlM 31 ,uererranpu na

TeKyrrlara foArana ce orleHsBar no 3aKJrrorMTeJreH xypc na FHB.

Karo xparrocporrulr ce xracnSrulupar 3aAbnxeHr.rr, Korrro ca:

o 6es (furcr,rpau raAe)K;

. c SuxcplpaH naAex I{ ocrarbqeH cpoK Ao flaAexa Ao eAHa ro.u{Ha or .[arara Ha

Sunauconus orrrer;

Karo 4urocpotlrru ce xnacuSwJvpar 3aABJrxeHr4Jr, Korrro ca c $uxcupaH narer( H

ocrarbqeH cpoK Ao rlaAexa HaA eAHa roAr,rua or Aarara Ha cbcraBrue Ha Qnnan@Bnr orqer.

15.IlonyreHn 3aeMrr

Bcr.rru 3aeMll ce orrrr,rrar [bpBoHaqanHo no ce6ecroftHogr, Kof,To c€ npBcxa 3a

clpaBennusa croftHocr Ha rloJrfreHoro IIo cAeJrKara. HerHo or npeKare pa3xoJlr. cBEp3aEf c
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rsrx r-rr- B nat-xtrec- .lmrmcartc c{n- oc ouerrlar uo traogrnrpaBara

crofuan. oopt.*.m TB trp*rrmac Er FTo;n Ba c+errnrara.rnua- Arrcgrrrspeasra

r-r$flrocT ct r}rxxgltit trTo ce xxil8r opeJ!&r rrqxn EaJoE Tarcf,- roxrcroEatr B

4!rE paaroJf,- B&To.rxrerno:rcrorT err trpcrrar- eqtrrparfr c re3r crf,- llerranSrre

n rarlSrre c€ rrprrnaBar B oFlera ra aceo6xsamnrr ]oxo.tr (a ne"ra,r6ara nu rary6ara la

nepno:a) xaro QnrancoBx npnro.f,lr rl.tr QnnaHconn pa3xor[ (mrnn) rpe neproJa Ba

avoprrH3:ulna- u:tn KoraTo 3:|*ILTrKeHnf,Ta ce oTnl{mar wrn p€.(yu{par

flo;rlreunre 3aeMH ce rcracr$nqnpar Karo reKyrqu, ocBeH 3a qacrra or rf,x, 3a Korro

.dpyxecrBoro HMa 6e:ycronno [paBo ra Weprlr 3aAbnxeHr,rero cr,r B cpoK nal, 12 Meceua or

Kpiur Ha oTqeTHrrf, [ep[roA.

16. JIrsnHr

@nnancos Jrrr3r{Hr

JIlrsnHronoJryrrareJr

Jlusunr Ha rrMorr{, MamrrHr{ n o6opynniure, rrpu rofiro Apy)KecrBoro peailro Hocrr

BcI,IqKLI prrcKoBe u o6natu, npor.BTrrau]r or [paBoro Ha co6creeHocr, ce xnacu$urupa Karo

(puHaHcon Jrr43r.rHr. Bcsxo nrr3rrHfoBo 111arr{Bn9 ce pa3npeAenr Mexry 3aAbnxeuuero n

Sranarrconure pa3xoAI,I, TaKa rre Jrrr3llHroBoro 3a,4bnxeHr.re Aa HaMzIJraa c flocrotHeu TeMIr.

JluxeeHr.rre pa3xoAr,r ce BKJrroqBar B orqera 3a eceo6xnarur,rrr AoxoA (n ueuan6uta wM

rary6ara sa nepuo4a) Karo pa3xoArr or JrlrxBkr :na6aza e(fexrnnen Jrr{xBeH rrpoIIeHT.

flpu,4o6ntrre rro AoloBoprr 3a {unancon Jrr43}rnr aKTr4Brr ce aMoprrl3npar na 6aza

IIOJIE3HII' XC4BOT HA AKTI4BA.

Oneparunen Jrr{3rrHr

JlHsuHronoJryrrareJr

JIIa3nnr, npr,r xofiro HaeMoAareJrrr rrpoAbJr)KaBa Aa [prrrexaBa cbqecrBeuara tlacr or

BckrrrKr{ prrcKoBe vr crorraHcKu H3ro,q{ or co6creeHocrra B6pxy .ua.uexnt arcrnB ce

xnacra$nqupa Karo orreparrrBeH Jrr{3rrHr. llopaara roBa aKTr{Bbr He cg BKJIIotIB:I B orsera 3a

SnHanconoro cbcro{Hr{e Ha Jr}r3r{Hf o[oJrfrarers.

fllaqannsra BbB Bpb3Ka c oleparlrBnvts. rvt3r4Hf ce npu3HaBar Karo pa3xoJ[ B orqerra

:a sceo6xnarnkrs, Aoxo.u (n ueuar6arauJwr eary6ara 3a nep[ora) na 6ara.tnneen ].ero.l 3a

nepHoAa Ha Jrlr3uHra.

Jlngnxronare.rr
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Fimrnsrrt IlFoJLm :l nprrtinla slrtrcrxar trt or rrqrr prrcror E

$-:€G!!U r|ru;r fl €06cTFGTrr rrfq Jr.*Fxr erTrl rhpiJt rora T03a :uTm

:{nurffir .r c rsrc.H I ctcncr n rxorr- xattrrur E o5opl':rane Erro

uoFrFrryl.| x! ll oeproS cr r&rrcqtl I rcr)IllrTe p@(oJr Ea.IE3rnroJlrTlslr.

fipcto:tr fi B&rr or onepartrru .rrrrrr c€ nprrrnaaar B orq€Ta sa nceo6xsanmr

Joro-l tB neqa:5sra rLTn :ary6ara 3:r nepno.ra, na 6asara na ;rrnefoilr-s vsro.r B

npo-ILxf,eHne Ha cpoKa Hil cboTB€THnr Jr3rHr.

llpu or.mranero Ha Jr{3nHroBHTe .uoroBopr{ ce cl6mo,uaBar rr3ucKBam{.f,Ta na MCC

l 7 Jlntunr.

17. IlencnoHHrr H Apyrn 3aAbJrr(eHrrs KbM rrepcoHaJra rro coqf,aJrnoro n rpyAoBo

3aItOHOAaTeJTCTBO

Tpy.uoaure v ocurypr4TenHu orHomenr{r c pa6otrnqure n cJryxHTenHTe B

,,AOEPOTI,IIIA BCK" A,{ ce ccHoBaBar Ha pa3nope46ure na KoAexca Ha rpy4u Ha

pasuope46l{Te Ha Aeftcrnaqoro ocr{rypr{TenHo 3aKoHoAareJrcrBo r,r [oer]rre il{ftDrorMeHTrr IIo

Konerrr,rsHr.rr rpyAoB AoroBop.

KparrcocporrHr{ AoxoArt

Kparxocportrrr,rre AoxoAr,r 3a EepcoHana roA $opuara Ha Bb3Harpa)Krerraf,, 6onycu u

ooIII{aJIHI4 rorlnalqaHllfl kr rrpkrp.o6IasKv (usncryervru B paMKrrre Ha 12 rraeceqa cneA rcp€ur Ha

nepvoAa, n rofiro rrepcoHu]nbr e noJroxuJr rpyl 3a rrx vlwr e u3[bJrHr{Jr neo6xoArruure

ycnonnx) ce np[3HaBar Karo pa3xoA B orqera sa sceo6xsarnprs. AoxoA (r ueuan6ara vrlr:r,

eary6ara 3a nepuo.{a) n ueprEoAa, n roftro e rroJroxeH Tpy.rlbr 3a rf,x viln ca n3rrblrrrenu

rI3tIcKBaHI,Isra 3a rn(Horo [onfraBane, r{ Karo reKyrrlo 3a,4bnx(eH}re (crea rrpucrra.{aue Ha

Bcr{tIIGI rIJrareHI{ Beqe cyN{r{ lr rroJrararqu ce yApbxru) n pa3Mep Ha He.U{cKorrrupauara HM

cyN{a. luxuuure or Apy}KecrBoro BHocKrr no coqr.ranHoro Ir 3,{paBHo ocnryprBaHe ce

lpLI3HaBar Karo TeKyIq pa3xoA r.r 3aA6Jrx(eHr4e B He.qucKoHTr4par{ pa3Mep, 3ae.uro H B nepHo.fa

Ha HaqI,ICIeHlre Ha CSOTBeTHnTe AOXOAII, C KOI4TO Te Ca CBSp3aH[.

Klv .darara Ha BceKr.r Qunancon orqer Appr(ecrBoro [paBu oueHKa Ha clyara Ha

orIaKBaHI,ITe pa3XO.4,I nO HaTpylBarr{HTe ce KoMleHcupyeMH oTnycKH, KofrTo ce oqaxBa .Iir

6sle urn;rareHa Karo pe3ynrar or HeH3[oJBBaHoro npaBo Ha Harp)Tran orn]'cx. B ouenrzta

ce BrcrroqBar upx6;ru:HTeJrHara rrperreHKa 3a pa3xo.rnTe 3:l cavrre Bb3narparuenttr n

pa3xo.ruTe 3a BHocKH rro 3aJ6--rx(HTeJHoro oSruecrseHo H 3,rpaBno ocrl)plBaEe. xotro

pa6oro:areJrr .rbJ-DKH Bbpx-y re3n clatn.
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frrrqrrrmrrFffiFrG

tlwc -Fflmpsr rsss

rarfirrrc Ha :plrccrrro a EilrccrrTo r)- Fa pdoro:arar e :a

r:rr@ arLlrrrerno ocrry?lrar€ Ba H:rrnr nepcoBar e Qorur 
-flencnr-.

:ro{rLtorrerao ilL'rTrrrreTno neHcnonno ocnr}FBane 1A3IIO). Qoru 
-O6ruo rado.rxsaxe n

rrafrqnHcroo- (O3M). Qon: 
-Ee'rpa6omua-. 

QoH: 
-Tp1:ona a-rono.-ryxa r npoQecuoHarna

5o.recr" (T3nE) H 3lpaano ocr{rJ?rBane. Parvepnre Ha ocHry?ETejrHETe BHocKIt c€

)TBbprqraBar BcrKa ro.auHa crc 3aroua ga 6roAxera Ha AOO r 3arona sa 6Io.DKera sa

H3OK 3a cborBerHara roAHHa. Bnocrurc ce pa3rrpeAeJurr Mex.rry pa6oro.uarelx tr

ocurypeHoro nuqe B ctorBercrBlre c [paBnnara or KoAexca 3a coq]rzlJlno oc[ryptBaHe

(KCo).

Tesu ocrrypr{TeJrHr,r rreHcr,roHHI,I rrJraHoBe, [pr,rJraraHrr or rpyxecrBoro B KaqecrBoro

My Ha pa6orogareJr ca [JraHoBe c 4e(puHrapaHu BHocKr.r. flpr,r re3r,r rrJriurone pa6oro.{areJltr

lnarqa MeceqHo onpe,ueneHlr BHocKrd B rGpxcaBHure (fon4 "fIeHcLrH", tbo"a "O3M", ,Do"l

"Eespa6oryr\t', (bo"a 'oT3fIE", KaKTo H B yuuBepcanHrr r.r npoQecuonaJlull treucl{onrrrr

(fon4one - sa 6aza $urcupaHr.r rro 3aKoH rrpoueHTu tr HsMa npaBHo I{Jrr{ KoHcrpyKTLIBHo

3a,ubnlr(eHne Aa Aorrnaula 868 $ongonere 6r.ueura BHocKH B cJrfralrre, Koraro re HrIMar

AocrarbqHo cpeAcrBa Aa Lr3nnarfir Ha cborBerHnTe Jrr,rqa :apa6otermre or rtx cyl\{rl 3a

[epr{oAa Ha TpyAoBvls. !fivr crax. AHarorr.rHu ca n 3aAbnxeHlrflTa IIo oTHoItreHrIe Ha

3ApaBHOTO OCUrlprBaHe.

Kru Apyx(ecrBoro HsMa cb3Aa.qeH yr (pynxquontrpau qacreu go6pononen

ocurypr.rrslen (pon4.

,{rnNr.runre or AppmecrBoro BHocKH rro [naHoBe c ge(pnnuparm BHocKr{ 3a

coulraJrHoro Lr 3ApaBHo ocuryprBaHe ce rrpH3HaBar Karo TeKyrq pa3xoA B oTIIeTa 3a

sceo6xsarHr{r AoxoA (n neua,r6aravrn sary6ara), ocBeu aKo AaAeH MCOO He I{3tIcKBzI Ta3H

cla{a Aa ce Karrr{TaJrrr3vpa B ce6ecrofinocrra Ha orrpeAeneH aKTI{r, vI Karo relc}ruIo

3aASJIXeHI{e B HeALIcKoHTIIpaH pa3Mep, 3ae.UHo c II B [ep]IoAa Ha IIoJIaraHe Ha TpyJa H Ha

HatIpICIeHHeTO Ha CbOTBeTHIuITe .qOxOAlI Ha HaeTI,ITe JIIIqa, C KOLITO AOXO.UII BHOCKI{Te Ca

cBbp3aHr4.

Ilranone c 4eQnnnpaHrr AoxoArr

Cluacro KoAerca Ha rpyAa u KorerrnBHnr rp)'JoB JoroBop. JpF(ecrBoro E

KaqecrBoro My Ha pa6oroaarel e Brmapnrr, e 3a.-r,L-rxeHo .f,a H3llriutra Ha nepcouam np6
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iiix-rajtHrFc Ea lteEcactffB:r ELlpacT oSg3tllgrcmc. fogTo B 3aancmrcT oT Tp!-JoEE cTalr B

rrFgrff,rra<ro sns .tit laprpa rcrErl I n 7 6prnx p66orrtr 3arlrarf, rbr. rrsTa Ba

utsFT'-xn c Ba rnJorcro spamrrotucnn€. flo cmnre xaparreprcrm r€i]a cxerrn

tlpcJcraeussr trraaor c JerQnxrpam toxoJlr.

llr.mcrexnero Ha pa3vepa Ha r€:in grLreieHnr H:Lrara \qacrtr€To Ha iucrroepn. n JA

vo:xe -la ce onpelelx TfiHara cerarrrna croftuocr KbM .rarara Ha ofiera, tro Korro re ce

npe.f,crasfrT B orgera sa QnHancoBoro cbcroflHue. a pec[ercruBHo n3MeHer{ngro s crofrHocrra

H\r - B orarera ga eceo6xBzrrHrrx Aoxo.{ xaro: a) pzBxoAr{Te 3a reKyq H MuEzlJI crtDK,

pa3xorxTe 3a irr{xBa u e$ermre or cbKparqeHvtna H }pexAaHw{ra ce npu3uaBar Be.urar4 B

nepuoAa, s Kofrro Bb3HrrKHar, pr ilpeAcraBsr B TeKynlara ueqan6a nlu sary6a, no crarvls.

"pa3xo4u 3a rrepcoHuln", a 6) e$erurre or rrocneABarrlrrre orIeHKr{ Ha 3aAbnxeniltff4 Korytg

rlo clrqecrBo rrpeAcraBJrrBar aKTroepcKrr neqar6pr u zary6u ce [pr,BHaBar BeAHdr4 B

neplaoAa, n xofiro Bb3HrrKHar, tr ce [peAcraBrr KbM Apyrr,rre KoMrroHeHTr{ Ha nceo6xgarHu.s

AoxoA, rro crarut ,,[ocJreABarrl[ orIeHKr4 Ha [eHcr,IoHH]r nJraHone c 4etpnHl,Ipan ,qoxoA".

Axrtoepcrure ne.{an6u u zary6u [por,r3Tr{qar or npoMeHr,r B aKrroepcKr{Te rrpe.uronox(enufl. pr

onHTa.

Kru 4arara Ha BceKrr roAr.rmeu (fuuancon orqer, ApyxecrBoro Hztsuaqasa aKTroepu,

Kor,rro v3AaBaT AoKna,4 c rexHraTe u3qIdcreH,vIg. oTHocHo Asnfocpo{rrrre My 3a,q6JrxeHI,IrI KbM

nepcoHurna :a o6esrqereHus rrpra rreHc]roHr,rpane. Ceramnara crofinocr Ha 3aAbnxeHplero uo

4e$unuparu.rre AoxoAn ce r{3qucnrBa rrpes rlrcKoHrnpaHe Ha 6r.uer{nre [aprtrrr.r rlorourI,

Korrro ce orraKBa Aa 6r'4ar r{3[JrareH]r B paMKr,rre Ha MarypraTera Ha roBa 3aAbJrxeHpre ll [pu

I43rIoJBBaHero Ha Jrr.rxBeHr.rre paBHr.rqa Ha AbpxaBHrl AbnrocporrHrr o6rmraqru c noAo6en

cpoK, KorrrpaHr{ n Burrapnr, KbAero (fynxquoHxpav caMoro ApyxecrBo.

floxogn rptr Harrycnaue

Crrrauro paanope46ure Ha KoAexca Ha rpyAa u Korerrr,rBHvr rpyAoB .doroBop.

ApyxecrBoro B KarrecrBoro My Ha pa6oro4arer r.rMa 3a,ubJrxeH[e ra E3IL'IarH rtpn

npeKpaTtBaHe Ha TpyAoBlIt AofoBop, IIpeAH neHckIoELIpaHe, olpeAexeHH BIr:loBe

o6e:rqerenpr.f,.

I 8. nanrqnrr 3aAbJrrrcennfl

Teryuu AaHbrtrru 3a.4bnxeuu-f, ca 3aAlJrx{eHnJrra Ha Jp}rxecrBoro BbB Bgxra c

npn-raraHero Ha Auu{rq{oro 3aKoHoAareJrcrBo. Brn QnnancoBr{r orqer cbuurre ce npefcrtlnfr
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rF crobcrr I SETEIcTE c opcrrra Br GLOTETEf,T .tr[b*s 3um !! otrPqr.:rrEc Bl

crfrcTlirnFr[EI.EII.

It Krrrrr r pa.?rr

Kewrr.n

Kanrrralnr Ha ApyxecrBoro e [pe,rlcraBeH no HeroBara HoMuHarIEa grofrHocr,

sbrjracHo cbAe6Horo pertreHue 3a p€n{crp:ilIr[rra My.

Kannranrr Ha rpyxecrBoro e pa3[peAeJreu B 44477 6pox nornaenror 6esnaJrrrlun

aKrIulI c HoMrrrrlurna crofinoct 2 ner;a BcrKa etrrratr e HanbJrHo BHeceH.

O6qn peepBrr

Karo o6qu pe:epBrr B orrrera :a QunancoBoro cbcrorHr,re rra Apyr(ecrBoro ce

rlpeAcraBrr pe3epBr{Te, cb3Aa.ueHrr B pe3yJrrar Ha pa3npeAeneHuero na uesar6ara cbnracHo

rr3rrcxBaHr4 flTa Ha Trproncrux 3aKoH.

Crmacno rr3r,rcKBaHr{fiTa na TrproBcKnf, 3aKoH, ApyxecrBoro e.rlnb)rco aa Qoprranpa

Qo"a,,Pesepneu", Karo [3Towruqr,r ua Qon4a Morar \a6s4a"r:

o naft-ua-nKo eAHa Aecera qacr or ne.ran6ara, Korro ce orAeJIr, AoKaro cpeAcrBara

nrn Qou4a .qocrrrfnar eAHa Aecera qacr or Karrr,rrrrJra vrv uo-roJrf,Ma rrttcr, upelprlAeHa B

Ycrana;

o Apyrtr rr3TorrrrlilI[, npegnr,rAeun no pemeHr,re na O6qoro cr6pame.

Cpe4crnara no $on4a Mofar Aa ce r,r3rron3Bar caMo 3a rrorpr{Bane lra ro,MlrrHara

sary6a r{ Ha 3ary6u or rpeAxoAH}r roAr,rHH. Koraro cpeAcrBara ern (fonga Aocrlrnrar

orrpeAeneHr.nr Mr.rHr.rMaJreH pa3Mep, cpeAcrBara Ha[,Ta3il cyr{a Morar lafspLar E3troJBBaEtr 3a

yBenr,rrraBaHe Ha KflfrLlTarra.

Apyrn peepBrr

Karo ,{pyrri pe3epBr,r B orqera sa $unancoBoro cbcrotnr{e Ha .upyxecrBom

orpa3rBar pe3epBlrre (foprranpaHlr or pa3npeAeneHr,rero Ha 6zutascosara neqa.ffia

ApyxecrBoro.

G

aa

Ilpeoqenrrren peepB
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npcowrm paF c Qoprrfs or rxLrorrrarrrra palrn rcr4- 6sJal@eara

crolnccr Ea rnpnl" ynrqm f, glopDrcmt n r€xtrrr€ cuFrrffi cmtnocm rbil JtrETa

aa uFg|lcflcr

E{crrbr Ba srcpoceffire :arbur rlpx) rpeouenbqnnr p€epB ce orpa3rBa

Jrpc|rrHo 3a cveTxa Ba To3F pBepB.

flpeouerrwx.f,T petepB ce npexBbp,'rs B Hepa3nperenelrara neqar6a nepno.ilr.rno

npel cpoKa Ha H3[oJ3BaHe Ha axrrrB:L tlacma or pe3epB4 Kotro c€ rrpexR]pnt B

Hepa3npe,reJeHara neqa,'r6a e piuJruKara MexAy HarrxcJleuara tuoprrrarlrc. Bbpxy

npeoueHeHara 6alancosa crofiHocr r{ aMoprr,r:arlusra, KoflTo 6n ce HarmcJlr{na Bbpxy

LrcTop[qecKaTa rleHa Ha aKT]rBa.

O6rq sceo6xearen AoxoA 3a rreprroAa

O6Ir1llxr nceo6xeareH AoxoA 3a roAr,rnara BKJrroqBa ueuan6a/(sary6na) 3a neproAa lr

Apyrl,If, nceo6xnaren AoxoA 3a rrep[o.ua, HerHo or AaHbKa.

B or.{era sa sceo6xsarHvtfl AoxoA orAeJrHo ce nocorrBa QnuaucoBlrfrT peynrar or

npoAbnxaB ar1lz' v ilpeycraHoseHu .qeft HocrI,I.

20. (DnnancoBrr rrHcrpyMeHTrr

20.1. @unaHcoBn aKTr{Brr

.{pyxecrnoro uacu(f}rqupa cBor,rre SnnaHconn aKTr,rBr4 B cne.Fnre Kareropuu:

,,Slrnanconur ar{fvrBvr, orrrlirrau}r rlo c[paBeAJr]rna crofinocr Karo ueqan6a usm zary6d' u

"3aeM[ (xpeaann) r{ B3eMaHlrx". KracnQr,rKarlrlxra e B 3aBurcvrMocr or cbrr$+ocma u IIeJTttTe

(npegnasnauennero) na $unancoBr,rre aKTEBrl KbM Aarara Ha rf,xrroro npnao6uBaue.

PmonoAcrBoro oflpeAenr Knacu$maquma na tfuriancoBure aKTr,rB[r Ha Apyr(ecrBoro Kb\{

rururaHa nbpBoHaqarHoro r,rM nprcHaBaHe B orqera sa Sr,rnaucoBoro cbcrotnue.

flpu nrpnonaqzrJruoro rrpr,r3naBaHe na $unancoB aKTr{n, ApyxecrBoro rH [pn3Haaar no

cnpaBenn[Bara r.rM crofinocr, rrJrroc, n cnyrafi na $nuaucoBr.r aKTHBH, KoHTo He ce orqrrar

no cnpaBeryrvrBa crofisocr s neqan6ara urpr zary6ar4 pa3xoAr{Te no c.xe'Irara rorTo e

orHacsr nprKo KbM rrpr,rAo6r,rnanero urrxn3raBanaero Ha Qunancoenx aKTttB.
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tktc -t:r c ofilrctrr ot ortrtr re flruro crTolrrc Ba

tFl,HrFrs. Ffiro [F-|lr r ml!r* ir orpftm cPc.rfl| oT Ttrlf, arTEle ca

rrrErJr- r.t ct npcrsFffi | .{'lirETrrc c trPsDtruD CLTCTEEArI IITT Oa

frrrrsrc I firrffir or co6crmctrr rtpr.\ errrla Am:prectmro rrpoJLTEEl :lt

lltre cHGTErlrr trr or pucrorrc E rror3rr€ mrurparE ctc co6ctnenocrra Ea

JtrH TpancQ4rpan srrxancoB arrra. To npo.rLrrmBa Ja rrprBnasa arcrEBa B orqera 3a

Qmancoaoto cDcrornre. Ho npr3n:rBa cbruo n o6sneqeHo l:l/lbJxer{ne (saeu) 3:r

no.T'qeHrTe cpe.IcTBa

ORnanconn aKTf,Btr, orrrnTarrn rro c[paBeAJrrrBa crofinocr, Karo nerraJr6a u.nn

rary6a

Taspr rareropnfl uMa ABe rro.ryareroplrlr: Abp)KaHr4 3a rbpryBzrrre $unaucoBlr al(TtrBlr, E

ortuTaHr4 rro c[paBeAJruBara crofiuocr $nuaHconra aKT]rBr{, Karo rleqafl6a wm sary6a

@uuaucon aKrlrB ce rnacuskrr\krpa B Tzr3rr KarefoprrJr, aKo e upa,uo6z'r c ueJI upoAa:lc6a s

KpaTKOCpOtIeH nJIaII I,IJII,I Bb3 OCHOBa Ha pemeHllte Ha pbKOBOACTBOTO.

@unanconn aKTraBr{, orrrr{Tuluu rro c[paBe.ru]rBa crofiHocr Karo neqar6a urul rary6a ce

orrrrrrar B cneABiuru{Te orqerH}r rrepuo.u,r ilo clpaBe.4rnrBa crofiHoct. Pealrnrupamrre q

HepeurJrrrcrrpaHr{Te ne.rar6u u sary6u or rrpoM;rHa B c[paBeryrnBara croisocr ua tfunauconu

aKTr.rBr.I, oTtMTaHrr [o clpaBeA]rr{na ctoftnocT, KaTo neqzur6a wru sary6a ce BKJIIOTIBaT B OfieTa

sa nceo6xBarnvrs, AoxoA (n neua:r6aravuwr:ary6ara sa nepzoga) 3a nepuoA4 npe xofro ca

863HI{KHAJI}I.

Kpegnru ll B3eMaHns

Kpeauru r.r B3eMaHr,r-s ca HeAepuBarraBHlr Sunanconu aKTI{BI,I c Qurcnpauu Lrtu

ycraHoBr{Mr{ rurarr(aHr{r, KoHTo He ce Korupar Ha aKTr{BeH [a3ap. Kpe,urmre € oueEffBar B

orqera :a QuHancoBoro cbcrorHr{e no ce6ecroftsocr. BseMaHu-rra ce npe.IlcraBf,T H ortlrrar

no crofiHocrra Ha r{xnoro Bb3HHKBaHe. Ha\rareHa c pa3Mepa Ha o6e3uenrara g

necr6upaeMu cFrH. Teru axnrBu ce Btc'IlortB:lT B rplnara Ha rcx)'ulrre arrrBr. roraro

varypurerbr HM e B pavKrre Ha 12 veceua x:rn s o6rqaen oneparrrn unrLl Ba

]p)-xecTBoTo. a ocTaHa'rrTe - KaTo HeTexlrnn.

Ta:n rpyrra QnnaHcoan ruffHBlr BtLlroqBa: Tbprorxn BEraHxt s JPIrB Brrraaf,l or

KOHTpareHTr{ H TpsTH ..tHUa H naprqnn cpe.rcTBa H naPr.uil crBf,EN.:lcgTf, . ,:lnrtrmrr
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Jl-r\!-lt nt] rpcJrTHTc oe tlpc.rraa| rro snrancoe npft\oJ B ortETa ra rcco6ngrml.trroJ

r r n<.rar6sra rrr nryfera !a rtepro:a).

B rpar Ea or.rffirr rrcprrof, Jplrcrrro ou€arEa JLrn ca Erruarn ctSrrrr r

sdsrorrsrcrta xorro non3gar HarFmero Ba o6ermarfl .roragrrelcrBa Hataritulr

oSnuerna Ha rpe.rnrn E B3exannrra .

20.2. OrsrEGaBn trecnBn E EEcrpyrreETE aa co6grnen KarrETaJr

,{plrrecreoro ruracu$Hrrfipa 11hrrroBlr r{Hcrpyr{enTn r,r HHcrpryelrrfl Ha co6crnes

Karrr{TzL'I HirH Karo QuHarrconu 3aAbJD(eHr4f, r{Jrrr Karo co6crnen KaJrI{TiIJr B 3aBI.IclIMocr or

CbIqHOCTTa 14 yCnOBLtf,Ta B AOIOBOp CbC CbOTBeTHLI' KOHTpaTeHT OTHOCHO Te3II IIHCTpyMeHTII.

@rlrrarrcosll [acItBrI

Oranancosure rraclrBlr BKnroqBar 3aeMr.r (r<pe4r,rru), 3arbJDreHn.t ICIM AocraBrMII]I tI

Apyrrr KoHTpareHTr{. llpn nbpBoHaqanHoro rrpr43HaBaHe Ha (fuuanconnte rIacHBH,

ApyxecTBoTo rpl nprr3HaBa no clpaBeAJrrrBara urvr crofinocT, [Jrroc pa3xo,IluTe rlo cAeJIKaTa,

Kop{To ce orHacrr nprKo KbM rrpr.rAo6nsaHero vrlru varaBaHero Ha Srnanconnx naclrB. Cnel

nbpBoHarranHoro npu3HaBaHe ApyxecrBoro orlenrBa 3aeMr{Te (rpe.ryrnare) no auopra3}rpaHa

ctofinocr c rir3rroJnBaHero Ha MeroAa na e$errrnHr,rrr Jrr{xBeH rrpoqelrr .

21. Aanrqrr Bbpxy ue.ra;r6ara

Texyrqure Aarrbqlr Bbpxy ue.ran6ara ce o[peAenrr B cborBercrBue c tr3RcKBarIE Ta

na 6urapcKoro AirHtrtrro 3aKor{oAareJrcrBo - 3arcona 3a KoploparrlBHoro rroAoxo,ulo

o6narane.

Texyruure AanbtrHr,r aKTr{Br,r v nacprBvt ca re3r,I B3eMaHE-r fiJII{ 34[bJDKeHH.g or

6rc.uxer4 Kor{To ce oruacrr 3a reKyrq[r v [peAXoAH]r nepuo.u{ n Korrro He ca

unaren[/sr3craHoBeHrr rclM Kparl Ha orqerHrlJ{ nepproA.

PasxoArr 3a .{aHbK rrpeAcraBnrBa cyr{ara or reKyrlnr .uasbK or neran6ara"

[3MeHeHHrTa Ha aKT]rBHTe H naCrrBHTe nO OTCpOqeHH .f,aHbUH H npeH3qIrQTeHf,XTa npE3aaTlr

rrpe3 TeKyrqlrr nepuo.rl Ha reKyrrln JaHbuH or neqan6ara 3a npeJ)ro:Hn nepno.ut.

Teryuurr .rirHbK or neqa,'r6ara ce np€.rcr:rBs B orqera sa sc€o6xBanfar :oxo: (g

neqa,r6ara ruru sary6ara 3a nepxo:a) Karo pa3ro.r 3a .rarbrur 3a uepnoJa, c ro*ro cc

Hava-rJrBa ne.{a16ara npe,Irr JaHbqHo o6-raraHe rt-rr ce }BelrqaBa gq6ara ttpcJn.rarDtrro

o6rarane.
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Ilgcm*-raura Er tqrru ^rrfiL{lr or rmr6srr ra upc:xom DGproJx" rorro

.r EFrErr trgrt terrrrxr DcproJ c nF-rrrtlr B ortGTa rr rceo6ncrur JoxoJ (B

rr(.|L'rfrn rrr rrlGcra !e ocproflt Etro pcroJ tit JtffbllF !r r€r)rtrtrr mpBoJ-

Jarrwara nc.n,r6e raryGa e ncrranSerara46ara rrt n€pno-ra orpeJsrcna cbr.rrno

lcfiraoEHrrc or:cfcrBaluoro:arbqno 3a(oHo.lirretcrBo npaBrlta, Ha ocnoBara Ha xorro

c€ onpe.lelr pa3laep6T Ha.IL'Dfnr|HTe,Bb3CTaHOsrI{tlTe/:affbUn. Aaffi.uraTa rleqiL]5alnr16a

ce onPele-.I.f n .leKlapHpa c rolrmHara.Iiur6{ra.leK'rapzulHr 3:r cboTBerrilrr llepuo.rl.

Orcpouennre,xaHbul{ Bbpxy ne.ra,'I6ara ce onpeAeJrflr r{pe3 rrpu.nafture na 6arancoBn

[acHBeH Mero.{ 3a BcI{tIKr{ BpeMeHHr{ pa3Jr}rKI{ KbM Aarara na $unaucoBlrJl ofier, KoHTo

cblqecrByBar Mex,{y 6anancoszre croftnocrlr I{ AaHbrrnr,rre ocHoBrr Ha or.IleJrg}tre aKTrrBrr rr

TIACHBH.

Orcpovenure Aanlrruvr fiacprBvr ce [pv3HaBar 3a Bcr{rrKH o6naraeuu BpeMeHHr.r

ptL3JII4Kr,I, C I,I3KJIIOqeHI{o Ha re3r4, IIOpOFTnIa Ce or [prl3HaBaHero Ha aKTEB VrIrrl r]acurB, xofito

K:t)M Aarara Ha crorlaHcKara olepaqrrr He e rroBJrE-f,n Bspxy cqeroBoAHata u AaHsqrrara

neuan6a/(sary6a).

Orcpouennre AaHBqHra aRrr,rru ce [prrcHaBar 3a Bcr,rrrKu HuuttrrseMrl BpeMeur{rr

pa3nI{KH I4 3a HeH3rroJrsBaHHTe AaHbrrHr,r zary6u, no crerreHT4 Ao KoflTo e Bepo{THo re.{a ce

npo:fBT o6parHo u ga 6r4e reHepr{pilHa n 6r4erqe AocrarbtrHa o6naraeua neqal6a wra Aa

ce nposBtr o6laraeulr BpeMeHHI4 pa3nr,rKr.r, or Kor{To Aa Morar [a ce npncrraAHar re3r{

HaMaJIrIeMI4 pa3JII,IKrI, C I,I3KJrrOqeHr{e Ha pa3nr4Kl'rre, nopoAHJrr{ ce or [prr3HilBaHeTo Ha aKTr{B

I'IJII{ [acI4B, rofito Kr>M Aarara Ha crorraHcKara orreparltTfl. He e noBJr]rrJr Bbpxy cqeroBoAHara

lr AaHbqHar a ne'aur6a/ (:ary6a).

Ba-nancosara crofinocr Ha BcI,rrrKH orcpoqeHr,r AaHbqHH aKTr{Br{ ce lp€rnexAa B Kpirt

Ha BCeKrr orrrereH rreplroA r,r ce peAyqxpar Io crerreHT4 Ao Korro e BeporTHo Te ,{a ce

npotBtr o6patno lr Aa ce reHepr,rpa ,uocrarbqHo o6raraeua neqar6a r{.Jrrr nporBsBary{ ce

npe3 cbIqLIrI rlepr{oA o6raraeuu BpeMeHHH pa3JHrG. c Kor{To re .ua Morar ra 6:51ar

IIpIrcIIaAHaTH r.rJM KoMrreHcr.rpaHr.l.

Orcpovenu're AaHbun. cBbp3itnu c oSerru. Konro ca orrrerenn /:Iupexrno B

co6crseHur KanHTiIJr *rJ:lz_ Ap>,ra 6a,raHcona no3nun.s. cbrqo ce orqnrar .:uryercrno rbrr

cborBerHu-f, KanI,ITilrIoB KoMnoHeHT n rn 6atancoBara no3n IrHt.

Orcpouenure AaHbqHH aKTHBH H nacnBn ce oueHxEa-T na 6aga .iIttEbrIRETe craax[.

KoI'ITo ce olIaKBa Aa ce npun:rrar 3a neplroJa np€i roftro arrrrBrTe rue ce pearnrp{r. a
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::.a;rrr!s rr ca !?cJtf I no,f:Erl L Ba et3lr.ItFLtrHrrc lltlot{x- rotrTo ca t cLla LIx c rojllra:r

r-:E!€a rr;| crnpBtrr cr o{Etf,3al Ja c:l B c&ll-

2!- Ecrnrrclm cpcJcrrr+ trFrocrerffin or rbprrrrrrr

Eerstrve.rnn c?e-rcrm- npelocraBenr or Jbp)iauara ce npn3naB:rr rrbpBonaqa,rno

Naro -to\o.f,. Koraro e Halxue pa3)vHa cnrlpHocr. qe re rue 6r.uar no,:r1..reHn or

.IPIXeCTBOTO. U qe nocxe,qHoTo e cna3rlrro H crrasBa ycnoBrurTa Il n3rrcKBaEI{JrTa cBbp3:lHx c

5esnrsvergnu cpeAcrBa.

Eessrsl.resAHu cpeAcrB4 [peAocraBeHr{ or Abpx€Bara, cBbp3anr{ c KoM[eHcr{parre Ha

HanpaBeHI,I pa3xo.4.I, Ce [prr3HaBar B TeKyrqr.rre neqan6u u zary6u Ha cEcreMarwsna 6aza za

cbrqlrr nep[roA, npes rofi'ro ca [prr3Harpr r4 pa3xoAr4Te.

BesntsN,IesAHI{ cpeAcrBa, npeAocraBeHr4 or Abpx(aBara, cBbp3aHr{ c KoMrreHcl{pane Ha

TIHBecTI,IIII4oHHH pa3xoAr,r 3a upn4o6unaHe Ha aKTr{B, ce [pr,r3HaBa B TeKyrqnre uesar6n H

sary6u Ha ctlcreMarvlrma6azaza qenur fleprroA Ha noJre3eH )KHBor Ha aKTrrBa" o6nqafino n

pa3Mepa Ha rrpn3HaTa B pa3xoAr4Te aMopTtr3arlvs..

llpu or.nataHe Ha rloJrfrenr{ B rrpeArrpnrruero AapeHr{r or rperu lurua ce [p[narar

npaBrrnara 3a orql{TaHe na 6essrgMe3Aur{ cpeAcrBa, rrpeAocraBeurr or,4bpxaBara

23. Aoxoan Ha aKrtrrff

OcHosHI4te AoxoAI,I Ha aKrlr.rs ce H3qr.rcrrBar Karo ce pa3,qeJrr{ ne.rar6ara 3a rrepr{oA4

lo.qJle)Karrla Ha pa3npeAenenue Mexqqy aKrlrroHepr,rre, npr4Te)KareJrrr na o6r,rrnoBeHv aKrlr{u,

Ha cpeAHo-npererneHr{n 6poit Ha Abpxanure o6uxsoBeHr,r aKrlr{[ 3a nepproAa.

Cpeauo-npereulenntr 6poft axuu[ npeAcraBnrna 6pom Ha.4bpxaHrare o6[KroBenrr

aKIIIaLI B HaqaJloro Ha rrepr{oAa, Kopurt,rpztrr c 6po-a na o6panro u3KyrreHr{Te o6uxnonenn

aKuI{I4 LI Ha HoBorrcAaAeHr,rre raKr,rBa rrpe3 rrepr4oAa, yruHoxeH rro cpeAHo-BpeMeBEJr Qarrop.

To:u (farcrop LBpa3tBa 6pot Ha Anrrre, rrpe3 Kor4To KoHKperur.rre aKrlrry{ ca 6sJtur Abpxztrn,

crpsMo o6qus 6pofi na AHr.rre rrpe3 neplroAa.

flpu xannraJrvsar\Hs., AonbnHlrreJrHa eMlrcuflurrril pa3AeJUrHe, 6porr na o6nrnoBennTe

aKITHI{, KoI4To ca n o6prrqeurire,uo Aarara Ha roBa cs6utue, ce Koplrrnpa: 3a.f,a ce orpa3x

[ponopuuoHaJlHara [poMsHa n 6pox na o6HrcroBeHHTe aKrlr{n n o6psrueune rar(a cxxam

cr6uruero ce e cJryrmJro B HaqaJroro Ha [peAcraBeHun uait-paueH [epno.f,.

27



Jpro:l Ba.rrrrn c ttirrrrlctte crof,nan H€ r.t FtrtxcltE8T. rbe Ero Etlla rrr.rlcnf,

o^:rsEpril'trill -rrft c Elttltsgl croteocr"

2{. Ccrrcrno orirrlrc

Oneparrrx cemerT e xonnonerT or.tpFf,ecrBoro:

- s xofrTo ce n3BbpmBa cronagcra.refxocr. or Kof,To rof, voxe ra nox)''{n nplD(o,rr

H -ra H3Bbpmn pa3xo.rn (arcrovnrejrHo nprxo.ilx n pa3xo,{H. cBbp3arrn clc c,(eficr c rpy.rlr

KovnoHeHTH Ha JpyxesrBoro);

- .rnfiro orreparlrBnn pe3yffrarlr ce ilperne)Klar or pbKoBoAr{Terfl Ha Apy)KecrBoro,

BeMarq uraBH[Te olepar]rBHu pertreH]rr, trpu B3eMaHero Ha pertreH]nr oTHocEo pecypcHTe,

KoHTo Morar ,ua 6rAar pznnpeAeneHra KbM cerMeHTa Lr orleHr{Bture Ha p*yJrrarlrre or

Aeftuocrra Myi n

- ga roftro e HaJrr,rqe orAenua $anancoea rau$oplraqu-r.

.{pyxecrnoro Karo rlsno [peAcraBJr.rrBa eArrH cerMeHT Ha orrlr,Iture. .{pyxecreoro

orloBecrrBa un$opuaqur no ocHoBHr{ reorpa(fcxN oSnacrr.r, Qoplaupanulaa6aza npllxolpl or

KJIHEHTH.

.{pyxecrnoro orroBecrxra un$opMarllrs H no ,{bpxaBn, or Kor{To np[xoAlrre or

npo4aN6ra npe3 nepuolacal0o/ouilu [oBerre or o6rqHre npl{xorur.

25. 3naquMu cqeroBo4nu upu6Jrrr3r.rreJrHrr orleHKtr n npeqenKtr.

O6esqeHra Ha rtMorrr, MamrrHrr rr cbopbxceHufl

Zuorure, Mitrrurrr,rre r{ cbopbxenryrxta ce [pernexAar 3a HulJrrl.rlte na o6esIIeHK4

Kofaro ca Hanr,rqe crlurws vilLr lrMa [poMffra B o6crorrencmar4 fio.ucKtl3Batru,. qe

6a-nancosara crofinocr Ha axrlrBlrre He e Bb3crarroBr,rMa. 3a sary6a or o6esqem€ ce uprr3HaBa

cryar4 c Korro 6aranconata croftnocr HaAxBbpJUr Bs3crauoBuMara. BrscraHonnuala

crofiuocr e no-Br4coKara or Heruara rrpoAEDKHa crofinocr r.r crofiHocma n ynorpe6a 3a aa ce

olpeAeJrr.r crofinocrra B ynorpe6a, aKTHBHTe ce rpyfiprpar B nafi-uamcrre Bb3MoxHn

pa3rpaHl{qlnv{I4 eIU,{H}IIII{, IeHepl4p€uql{ napruI{H noToIIH.

rloJreseH ?rcrrBor Ha nMorn; Mamrrnrr tr cropblrcenns

PrxosoAcrBoro Ha ApyxecrBoro olpe.[eJur otrilKBitrnr no,rre3en xlrBor E pa3xo,iu 3a

ZL\iOpTI'I3aUHH, CBbp3aHI,I C [pIirTe)I(aBaHI{Te HMOTI,I. MZIIIIIIHI{ A CbOpGXeHtrJl- TaSn
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rrgn6-ulrrern occxrr c 6mpa ae nporentrt m rxxnrt qrrLr Bl srrtre- Tr rrcre

Jr c8 nporcr I nrtrTerHt cTsGca a Pct}Trtt m aporffi El natPailt cPcn

Ofatln re rrrccT[rr a rtluFrr r cDrrGcrrr [Fl[prnrl

Ha rrna lara Ha orqera ra Qrrancourro crcrorxne pbroBo.rcrBono upagn otreHra

.tilTt cbqecrBlBar nn-Irxaropn ra odernerxa Ha HeroBETe HnBecrrrlm B aco[rrpal{f, E

cbByecrun npe.$rprrrrnr. Karo ocHoBrrn Krr;Ir{Karopu sa o6$uenKa € [pneMar: 3HatMTeJrHo

pe+rxpane na oSeua (nat 25%) t,lnrr npeycrauoBrBaHe AeftnocrT a Ha ApyxecrBoro, B Koero

e r{HBecrxpano; ortrr{rarre na :ary6u 3a no-npoAbJDKlreJIeH rleprloA or BpeMe (naa rpn

ro4HHz), KaKTo lt ormTztHe Ha orpr,IqareJrHrr HerHu aKTuBLr r{Jrla aKTr(Brr rIoA perlcrprlpalIrlt

KANHTAJI.

llpeqenxure Ha pbKoBoAcTBoro sa o6egqeHKa Ha plHBecruquprre ca HanpaBeHn [pe3

rrplr3Mara Ha HefoBrrre rrporHo3u r4 HaMepeur{Jr orHocHo 6rAelqllre I,IKoHoMI[IecKrl n3ro.u'

Kor,rro ce oqaKBa la 6'slar rronfreHu or acoqmpaHlrre App(ecrBa, BKJrloqrlreJrlro rbpFoBcKll

n npoMtrmJreH orrlrr, oc[ryprBaHe Ha rro3rrq[r,r Ha 6urrapcxu lr tryxAecrpaHHn rIa3aPI{?

oqaKBanusra sa 6rAerqu upo4ax6fipr rppkr.

OueparuneH Jrrr3rrHr

,{pyxecrnoro e KJracu(puqupaao KbM rpyrrara Ha LIMorL, Marrulurl H cbolvbxeHnt

crpaAa, or Korro qacr ce npeAocraBs Ha oleparlaBeH Jrr,r3I{Hr. Trfi Karo 3uaw{TeirHa qagr or

cfpaAaTa ce r,r3[oJr3Ba r.r oT Hefo, TEl3rr crpa,4a He e TpeTLIpaHa KaTo HHBeCTI{IUTOIIeH I{!tlOT.

O6esqenxa Ha Marepf,alrrn 3anacf,

B Kpaf, Ha BcrKa Qunancona roJHHa .rp)xecrBoro IBBbpUIB:l npernel Ha

cbcTo{Hr,IeTo, cpoKa Ha roIHocT H u3no-'I3BaevocTTa Ha Ha.IrqHrTe xaTepEaIHIfT€ 3atrrn-

llpn ycranoBflBarre Ha 3anacn- KoFTo cb.rbpil?T norenufiarna BePotrnocr ar ne 6u:at

peairlr3upaHr.r rro cbuecrByBauara Hv 6anaHcoga crof,Hocr B cle.rBarlrre orqertrn nepno.rrr.

ApyxecrBoro o6egqenssa Marepn:L'rnrre 3anacn.ro Herna pearrtlrpl'elaa ctofinocr.

O6esqenrca Ha B3euanrrr

llpu6rH:r,rreJrHara oueHKa 3:l

IIpaBpr KbM AaTaTa Ha BceKlI oTqeT,

rary6n or cbvHmeTlls E Hect6Fpocr6 Enrufl

Ha lrfl*IlrBlr+'anHa 6asa- Brnarrrra Epf, rorro

oe
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f,trr{?ttxprflx rplfFtrar npr t[\r|oro gl5|rpcr- trotr?nrr Ba arrt !! oopcrerrnc ra

qirl:a trt tt\- rotfto c P€anEo stfufi|.. r ocTtELEft rET Jo Eoiornrlt n ctoTETHoTo

lrrla$€ c€ sprlrilaE ! orgcTa ra rocoorrtrmr loro.r (D ocqalfqra Lll 3n6ara 3

ncFtf,oJat Ha pGJl -o6suara Ba arTE!tr--

C"r: 36O:nn 3arLcnenile Frc ce cqrTa qe nore :;r rlya Hruuraropn ra o6gruerm-

llpH npeuenxara Ha ctSrpaevocrra Ha B3evarrnf,Ta pbxoBo.rcrBoro rpaBr ana;rrr rra t1a-tara

excnO3HUltt OT BC€KH KOrrpareHT C Orile.f, ]-CTalIOBtBaHe Ha peailHaTa BI3Mo)I<ROCT 3it

crSupanero HM, a He caMo Ha HHBo npocpoqeHr HHwrB]1^ryzInHr{ B3eMaJilrrl or Korrpar€nra

flpn ycraHoBtBarle Ha BEcoKa HecurypHocr orHocHo cr6upaeuocma Ha A4AeHo B3eMilre

(rpyna n:euaunx) ce [paBH rrperleHKa KaKBa qacr or uero (rrx) e o6e3ne.reua (:anor,

HlroreKa, nopbtII,ITeJIcrBa, 6anrona rapanqr,rr) v no ro3rr Haqr,IH e rapalrrnpaga

cr6upaeuocrra uM (.rpes 6r4erqo Bb3Mox(Ho peaJrr,r3r4paHe Ha o6esneqeulrero rrJrtr rrnaqzure

or rlopb{I4ren). BseualuflTavltur -tracrra or rf,x, 3a Kor.rro ca r{3Mr,rHzrJrr{ rroBeqe or 360 Wrur Lr

aKo pbKoBoAcrBoro rlpelleHrr, .re ctrqecrByBa Hecr.rrypHocr 3a cr6upanero r.rM ce

o6e:qenanar Ha 50 %. Bgenrarrrasra vrlrvr qacrra or rflx, 3a Kor{To pbKoBoAcrBoro rrperlenrBa2

rle cEIrIecrB)rBa MHoro Br4coKa Hecr,rrypuocr 3a cs6upaHero r,rM Lr He ca o6esneqenvt, ce

o6esqeHxnar Ha 100 %.

ffoc'reAraqa orIeHKa na $r.rnancoBn aKTrrBr.r orrrtrTaHr{ tro c[paBeA.IrEBa groftsogr

Karo rrerraJr6a ulra rary6a

@unanconrte aKTI{BLI, ornrraHra rro crrpaBerywrButa crofrnocr Karo neq€u6a usvt

zary64 ce orqllTar B cneABarr{prre orr{erHr4 rrepr4oAr4 rro c[paBeArurBa crofuiogr.

Pea,ru:npanvITe vI HepeaflI,r3rrpalure neqan6n u zary6u or rrpoMrrna B crrpaBeAJrr{Bara croforocr

Ha @unancoBl4 aKTIIBI{, orrrr{Tanr{ [o cnpaBeAfl{na crofinocr, Karo uesar6a wm nry6a ce

BKJIrotIBar B orqera sa nceo6xsarnkrs. AoxoA (n neva-rr6ara nilfi sary6ara 3a rrepuoAa) 3a

rreplroA4 npes xofiro ca Bb3HrrKHaJM.

Arrroepcrclr rr3rrr.rcJreHr.rfl

llpu onpeAeJrtHe Ha ceralrrHara crofinocr Ha Abnrocpormrrre 3ajlb.DKeHrr r rir\a

rlepcoHurna npu [eHc[oHr,rpaHe ce r,r3rlon3Bar pr3rMcJreHr4f, Ha BbHIrrHx IL-IN BbTpeInHa

aKTroepIE, 6asupanu Ha rrpeArroJrox(eul{t 3a cMbprHocr, TeM[ Ha reKy-r{ecrBo Ha nepcoHara

6r,lerqo HHBo Ha pa6otur 3annarr,r tr,u{cKoHTon (faxrop-
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nttrr

Frrp-m.xtrne Er :pljrdrtsTo upesx rryEuetrE 3a pa3r.€pa Ea trpoBlrrrrre 3a

:f,ra:Bf,rrrE&tFlr larl"ErEtrtrJr Bbl NF0t8 Ba cmt onrT It cltolnr no xapalileP )'c--loBrfll

r,uluglrn.r- Erro B3g!:r ng.f g6nrrafir|c r H&lrqnara r€x}Illa lrnFpvaunr 3a xoHxPgrnrre

IuL!f,Etrrul.

llponnrnn 3a npaaHn HcxoBe ce npn3naBar Koraro ,rppKecrBoro l[\ia ceftullHo

npaBHo lL-rH KoHcrplarnBHo 3a-lL-rxeHne Karo pe3)'.lrar or MHHzIJIII cr,6wrat; uo-BepoflTHo e

.fa Bb3HHKHar (orxo;roro ,fa He Bb3HHKHar) u:xog-arq[ rraprl.mu rtorolu 3a troracgBaue Ha

3aJbJ)KeHHeTO X KOfaTO MOXe HaAeX(AHO Aa Ce OnpeAeJrn cyr(aTa Ha caMoTo 3aAbJIxeHI.Ie.

flponr.rsuu sa 6rAeru{ sary6u or Aefinocma He ce [pI{3HaBar.

Koraro r{Ma Hr{KoJrKo no4o6uu 3aIbDKeHr4r, Bgporrnocrra Aa Bb3HEKHar }I3xoAtrql

llapulrHr4 IIoTorlI.I 3a T_f,xrroTo rrofacf,BaHe ce orleHrBa KaTo ce B3eMa rlpeAnuA r\eJMA KJIaC OT

3aAbnxenr.rn. llponn:ur ce npIa3HaBa Aopr.r H B clyrr[Te, B Kor4To BeposrHocrra Ia Bb3HrrKHe

rr3xoArrrl napr4lreH rroToK 3a AaAeHo 3aAbDr(eHI{e B lc'Iaca e MaJIKa.

26. OqensBane rro c[paBeAJrrrsa crofiHocr

Hsro[ or aKTuBlrre vr nacvrBvrre Ha ApyxecrBoro ce oqeHrlBar I{ flpeAcraBflT ulww

cutMo orroBecrrBar no clpaBeAJruna crofinocr 3a rleJrlrre Ha Qunanconoro orqrlTaue. Tarcusa

ca: a) Ha noBTapflrqa ce 6aza - $unanconure aKTrrBr,r orrrr4Tarlu rro clpaBeAJII{na crofrnocr s

ueqal6a utm sary6a. rroJryrreHlr 6asronu 3aeMlr, TbpfoBcKr,r rr Apyru B3eMaHr{t 1r 3aI.TIDKeHpIs',

r,r Ap)[rr 6) na HerroBTaprqa ce 6asa - neSr.rnaHcoBn aKTI,IBTI Karo I,IMor]I, v.arrIvlnvl vI

cBopBXeHw{ r{ r{HBecTr,Iqr4oHHr4 r4MoT}r.

Cupane4lusara crofiuocr e rleHar4 Korro 6u 6utn [oJrfreHa IrpH [poACIKdara Ha

AaAeH aKTLTB r4Jrlr nJraTeHa [p?r [pexBbpnrHeTo Ha rracr.rB n o6u.rafina cAeJIKa Mex,qy [a3apH]I

f{acrHr{rln Ha 4urara Ha orleHrBanero. Cnpane4nusara crofiHocr e rl3xoAtqa IIeHa H ce

6azupa Ha npeArroJroxenlrero, qe oilepauurrra no npo4ax6ara rqe ce peaJrll3l{pa HJrn Ha

ocHoBHI4r{ [a3ap 3a ro3l{ aKTr{B r{Jrr{ nacllB, vrIr:z' B cnyrafi Ha Jl]r[ca Ha ocHoBeH Ira3ap - Ha

naft-u:ro4nug.na3ap 3a aKTlrBa vlrufiacuBa. Karro orrpeAeneHrlrlT Karo ocHoBeH, raxa u naf,-

u3roAHusT rra3ap ca TaKr{Ba na3apv\ Ao KorrTo ,qpy}(ecTBoTo 3a,4bJDrcl,ITeJrrro rrMa AocT6n.

I,Isuepnauero Ha cnpaBeAnl4Bara crofinocr ce npaB[I or no3uul{sra Ha

npeAfionoxeur.rrra n nperleHKr{Te, Ko}rro 6uxa HanpaBHnH Irorenuna-InrlTe na3apnx

f{acrH}ruu Kofaro re 6uxa olpe,4eJrr.irrr rleHara Ha cborBerHltt aKTrrB flxu flacrB. Karo cc
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f1rtl]cl?- q€ le 6r!ta :e*crsaTl

Tf\.

3a nocTrraHe Ha riaf,-J@ !-TonagcEa r3ro3 0T n€ro la

Ilpn mxepaanero Ha c[psrarrBara fiofiHocr Ha HeQrrHaEcoBa arrran Brrrurrfl

Hl\oJlara roqxa e npernojrorernero riaxEo 6rt 6rrro la na3apnnre )qrrmilr naf,-:oSporo

n nafr -eSexrrBHo Bb3LoTKHo H3no-rB:rne Ha .raleHnt zuffxB.

I[plziecrnoro nplllara paarrtnru oueHb.rnn TexHuKH. Korrro 6ro<a 6n-rn no.qo.rflrln

cnpfllro cneuuQnxara Ha ctorBerur,rre ycJoBr{r, yt 3a KoHTo pa3nonara c .[ocrart.nta 6asa or

BXO.f,,srrIH .f,aHHH, KaTO Ce CTpeMr.r .Ua e B MaKCrrM€rJrHa cTe[eH HzrJIIfmaTa ny6rnrwo

sa6rro.{aeua uHtfoprr,rarvrs. n pec[. - Aa Mr{HprMvr3vpa rr3rroJBBaHero Ha nena6rno.{aeua

un(foprraaurax.

Cupaee4lunara crofinocr Ha Bcrrr{Kn aKTr{BH v laacurBur, Ko}rro ce oqeHtBat ulutpt

orroBecrrBar BbB Sunanconrare oTqerr.r [o crrpaleryrvBa crofinocr, ce Kareropn3vpa B

paMKraTe Ha cneAHarafiepapxut Ha cnpaBeAJrrrBrrre crofinocru, a I/tMeHHo:

o Hr.reo 1 - Korupanu (ueroprarupaHrd) fla3apnpr ueHpr Ha aKT]IBeH rla3ap 3a ]rAeHTLIrIHr{

AKTI,IBII VINKI IJACIdBPI"

o Hr,rno 2 - OqenrrrHr,r rexHr.tK[, np]I KoI{To ce r,r3rroJl3Bar BxoAsru{ AaHIr}r, Kolrro

pBnr4qHu oT AnpeKTHo KoTr{paH}r rleHu, Ho ca flprKo rrJII4 KOCBeIIO ,4OCT6trHrl

na6nro4enue, BKJr. Kofaro Korr{paHure rleHu ca o6err Ha 3Harr}rreJlrrrr KopeKqurr; E

o Huno 3 - Oqentrmr4 TexHrlKr4, rrpri Kor,rro ce r,r3rroJr3Bar BxoAtrql{ rarrnvt, Koltro B

3HaqI,ITeJrHara cv qacr ca nena6rnoaaeMr4.

3a resu aKTnBpr v rracvrBvr, Kor,rro ce orleHsBar rro clpaBeArlrrBa crofiHocr rsn

Qnnancoer,rre orrrerr.r Ha [oBTaprcua 6az4,upyxecrBoro rrpaBn [peIIeHKa IcbM Aarara Ha

BceKlr orr{er Lulaz. e ueo6xoArnu rpancQep B HrrBara Ha fiepapxux Ha cupaBeurr4Buta

crofinocr Ha AaAeH aKTrrB ulrn ilacuB B 3aBucr{Mocr or pa3[oJraraeMrrre E u3rIoJI3BitrrI{Te ICIM

TA3V [Uta BXOArr4,r AilrrH]r.

3a rleJrrme Ha onoBecrrBanwffa Ha cnpaBeAnuBara crofrnoct, Apy)KecrBoro e

rp)mupaJqo cborBerHr{Te cv aKTr,rBr{ vr rracvrBvt Ha 6aza rrxnara cbryrocr, ocltoBr{r{

xapaKTepucrrrKrr r{ prrcKoBe, KaKTo u naitepapxrrrrHoro HHBo Ha cnpaBeAJusara crofiHocr.

2T.Ilotwrrrna rro ornomeHrre Ha rpemKr{ r{ npoMenn B crreroBoAnara tro.irETnnl

Apyxecrnoro rrpoMeHrr cqeroBoAHara cv rroJrnruKa caMo Koraro:

a/ tona ce I{3r{cKBa or KoHKpereH cranAapr ptilvt pa3tcneHl{e laJrrl

ca
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6 rLrrt sJa JCI nps:l1artrc na $rranfiraru orwr Ha no-Ba.rzErgit n )rrcsrra

exrlopuaurr r er}crra or orlcpeltffire x c-Efrrrr€ Bt+r) +mrn@Fn crrrorrra-

F3\"lrarlrTe H naprttlrrrc ooTotlx npo&.tra Ha ci|EtorcJtraTa oqlrTErr.

llpnxcxrre B cqcromJrara no-Txrnxa ce orpa3rg'rr c o6partta crlTa' raro c€

rtrpfirxpa HataTtoTo c:llto Ha Hepa3npEfercHaTa n€t|ar5a llltr -lplT 3acerHaT e.'Ievet{T OT

xarrHTala 3:r npel{o.IHnr npe.IcTzrE€H nepHo.l. KaKTo rr Jp}TH CpaBIrIrTe-'IHH C)YH.

onoB€cTeHH npe3 np€;D{o.IHnr nepHoJ: TaNa crKarrr BuHaru ce e npr,'Iaftrna HoBonpreraTa

CqCTOBOJ,HA TIO.]IHTHKA.

E$errrr or npoMnHa Ha cqeroBoAHa upu6mrsutenna oIIeHKa ce [prI3HaBa

nepcrreKTlrBHo qpe3 BKJrrorrBarrero My s neqan6arau zary6am sa nepr{oAa lra upoMtHar4 aKo

npoMxnara 3acflra caMo ro3rr rrepr{oA vnn 3a rrepuoAa Ha [poMrrnataw6rAeIq,I nepr{oAl{, aro

npoM{Hara gacrrra kr ABara Bkr4a. Koraro npoMsHara ce orHacs Ao eneMeHT or Kan}IT€uI, Tt ce

[pn3HaBa rrpe3 Kopurr{pane Ha 6araucoBara crofinocr Ha cBbp3itrrvr aKTVIB, nacvB trlrvI

KOMTTOHeHT OT KarrrrraJra B rrepr{oAa Ha npoMrHara.

Kopurr,rpauero Ha cbrrlecrBeHpr fperrrKr,r ce H3BbprnBa qpe3 npel{3tlncJrflBaue c o6parna

cvra, KaTo ce [per.r3rrr.rcnsr cpaBHr4TeJrHr,rTe cyN{H 3a npe.ilcraBeHl{s [pe.Q(oAeH nep[oA, B

xoftro e Bb3Hr4KHurna rpemKara. B crryvafi, qe rpeurKara e BI3HI,IKHNIa ilpe&r flpe.ryoruItrt

rrepr4oA, ce [peLI3rI]IcJUIBa HaquIJrHoTo canAo Ha aKTr,rBpITe, fracvlBuTe I{ KUIII}ITaIa 3A TO3VI

nepr{oA, TaKa csKa[r HrrKofa He e Bb3Hr.rKBirJra rpertrKa.

llpel onpeAeJurHe Hr4Boro Ha cbulecrBeHocr 3a rperapane Ha eAHa rpelrlKa

ApyxecrBoro Lr3xoxAa or pa3Mepa Ia xapaKTepa Ha fpertrKara. 3a nectqecrBeHa rpeltrKa,

MOXe Aa Ce IIpI1IeMe TaKaBa, KO.f,TO He HaABr4masa 5 yo OT [pnxo,4{Te Ha Apy)KecrBoTo.

28. Ilonn'rrrKa rro orHomenrre na crdn'urflTa cJreA Kpaq Ha orrrern[c flepnoA

Cr6utusra, Kor4To BB3Hr{KBar MexAy Kpa-rr Ha orrrerHr,rs nepuoA 14 4arar4 Ha KoflTo

Sunanconn.f, orqer e yrBtpAeH 3a ra3AaBaHe 6unar Kopurllpalqpl rI HeKopllrlrpaur{.

Kopnrupaqrr ca re3r{ cr,6utun, KoHTo AoKa3Bar ycroBu.fl, cbIqecrByBaJIH KbM Kpafl Ha

orqerHlr.fl nepuoA. llpn Huurr4qre Ha Kopr{rupatuu cs6utut, ApyxecrBoro Kopnrxpa

rrpu3Harprre clrvrr{ r{wr [pra3HaBa cyMrr, Kor,rro se ca6uru [pr,I3Harrr.

HexopurupalqH ca resra cr6uTr{r, KoI{To ca noKa3areJrHr,r 3a ycJIoBIng, Bb3Hrlxnanx

cneA Kpzur Ha orqernlur nepraoA. Heropuruparqr4Te cr6u'tus caMo ce ofloBecrtBar. 5el :a ce

Kopurupar Beqe [pr3Harlr c]'N{r4 u 6ez Aa ce [pE3HaBar Aorrb]IH]ITenHo cyt{}r.
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f(rrro a nr-r! {oF.ru cru Fr n or-ru Efo,r otED }cm.

F|!o cr cll!ilt:Ir,r sr .&m n oFrrr. [FilPrtl-ao rrFrF c rrtr

orqrlt.DtqlFm-

fbcr;mrne r.il .ryFrc crl Sr Er frt-tf,tt rfo!,ilrqEgTx Ec e

OFffiI T|rO ITILITEANC BT J'TITT EI OTltTL

2!'. ftaraesrr

.{nnu.qernrre ce [pu3naBar Karo EaMzIneHI{e Ha HerHure aKTEBII Ha ApyxecrBoro E

Karo 3aAbDKeHr{e rcbM HeroBtare co6crseH]rq]r B rreprroAa, n roirro Bb3lrrlr(Ee [paBoro trM Aa

fH rroJrr{aT.

30. CurpraHn Jrrrqa

Cnrpeauo Jrrrqe e JMrIe raJrrr flpe.urpur.rae, Koero e cBbp3ano c flpe.ulplrtrlrero, Koero

r,r3forBr Sr,rnanconr,rre orqerrl, HapFIaHo oFrllTaqo ce upe,ulpruffne.

a) Jluqe ulu 6lwg'sK qneH na celreficrsoro Ha roBzr Jrurle e cBbp3:lno c orlmrarqoro ce

npeAnplrJ{Trre, aKo JI}rrIeTo :

- ylpaxHjrBa KoHTpoIr krlrpr ylpaxHf,Ba csBMecTeH KoHTpon Bspxy oTquTarrloTo c9

[peArrpr4JrT]re;

- y[pa)KHtBa 3HaTMTeJIHO BJI]I'HHe Bbpxy oTqI,ITaIIIoTo ce npelFpwrrne; wm

- e rrJreH Ha KJrrorroB psKoBoAeH nepcoHan Ha oTrrr4TarqoTo ce llpeAtrptr'.rue aJfi EA

rrpeArrplnrrrrero rvrafira Ha orrrlrrarqoro ce flpe,ulpn ITrIe.

6) Aa,ueno rpe4rrpr{rrtre e cBbp3ano c ortruTrutro ce rrpe.rtrrp'wfffie, axo e H3nr'Jmeno

HsKOe OT CJre.(Hr,rTe ycnoBr'rfl:

- llpe.ryrpurrrlero r{ orruTaqoro ce npeArrpu-rrne ca qneuoBe Ira e,ilEa n caua rpytra

(roe:ro o3HarraBa, qe Bc.f,Ko npeAnpr{srne uafrxa, /TbqepHo npeAlrpnsrue u,UPyro Abrq€pEo

npeAnpuJrrue e cB6p3rrHo c ocrauarnre).

- Eano rpeArrprr{Trre e acoqr{HpaHo LrJr}r cbBMecrHo rlpe.unpnfiEe Ea ,qPyrgro

np€.upurrrne (urm acorp{[paHo) vrlwr cbBMecrHo rrpeAuprrJrrfie Ha qJIeR or rpytra Ha xorno

rplroro rpeAnpl{flrne e vreu).

- H anere [pe.urpnrrurr ca cBBMecrHr{ rrpeArrpr{flrr4c, Ha e.Iuro E cbulo rpcro Jrnue.
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- Jrre ryc-uprrrr e cl&rerrc npc-up{rrn Br rpsro opc.uprt r .rplrsro

nPcJIIPrrrtr c fsf]r;IEo trF.uPirrr t TFtoIlo rycl[F Tr-

- trpcruprrrrro ryc.rrerrm &rre rr.$o:tx cnr rarycrrc ne peEora ! oora

Ha H&TrTe Jrrla Ea oTqrTarnolo cc rlr-urpmrrrc rlrr aa npcJ[Plrrrc- cabP3a$o c

orqrrruuoro ce npe.trrpnrrne. y'txo orqrTiuuoro ce rrpeJnpnrrr€ cruro no ce5€ cB

npe-rcrzr&tflBa rarcbB rl.tan. Qnnancrparmre pa6oro:arern cbluo ca cBbp3ann c orqrTtutroro

ce npe.InpHrTHe.

- llpeanpurrr.rero e KorrpoJrrrpaHo vurfi KoHTpoJrr{pauo gbBMecrHo or irl{ue,

onpe.deneHo n 6yrna a).

- Jluqe, Koero yrrpuDKHrBa KoHrpon Ilnu ylpaxurrBa cbBMecreH Kolrrpon Bbpxy

OTTII{TAqOTO CE NPCANPVI'ITVIE, )MPOKH'IBA 3HAIIHTCJIHO BJII,IJIHI,IC BbPXY NPE,UIPII'TI,IETO I4]II{ E

q,JreH Ha KJrrorroB pbKoBoAeH nepcoH€ur Ha rrpeArrpr{.rrrr,rero (utru uafiperuputrlaero uafixa).

CAenrcure Mex,4y cBbp3aHr.r Jrrarla, B T.q. [pexBbpnsHe Ha aKTI,IBLI u/utm Ha nactrBlu

Me)KAy r-trx, ce ocbrrlecTBrBaT npu ycnoB[rTa Ha cAexKpr MexAy HecBsp3aHkr ITrnJa.

31. Orqer 3a naprrnrrrr noroK

flpzerara rroJTr{Tr.rKa 3a orrr}rraHe r{ [peAcraB.f,He Ha flapurrHrrre rrorol+r e rro rrpeK4t

Mero.q. flapr,rvnure rrororlu ce uacn(puqupar Karo [ap[rIHI4 rrorolryr or: Oneparr,r:ena

4eftuocr, IrlHnecrr,rquonna 4efiHocr, Ounancosa AefiHocr, rrpr{ cr6ffoAasaHe I,r3r{clcBiur[flTa

ua MCC 7 Or.rcru 3a rrapurrHkrre rrororln.

IrlnnecruqlroHnrrre u SuuancoBr{Te cAenKa. Ko}rro He r{3rrcKBar rl3rlon3Bagero Ha

lapurIHI,I cpeAcTBa, ce r{3KJrrorrBaT oT orqera 3a rrapErrH}rTe Iloroll]r.

flapuuunre rrororl]r ce orqr.rrar Ha HerHa 6asa n cnfrar{Te Koraro rIapFm}ITe rrorollu

ca B pffiynrar Ha rrepa, [ptr Kor4To o6parqaeuocrra e 6rps4 rufi rcaro rraAexllTe ca KparKu,

Karo 3aKylyBaHe r,r npo4aN6a Ha napflrrHr{ eKBr{BiIJreHTrr, rroJrfreHl,I }r [peAocrilB€Hr{

KparKocpoqHr.r Kpe.ryr rn kr rpyrvr uoAo6npr.

3a qenure Ha lr3rorBrHero Ha Orqera 3a rrapuqHrlTe noroII]I :

- llapuunure flocrtnJre]rrdJr or KJrrdeHTr,r vt [narqanlrt KbM AocrzlBtltttlrr Cir

npeAcraBeuu 6pyrno, c BKrroqeH MC /20 %/.

- Ilapuurure [ororlu or Jr]rxBrr, ATTBnAeHTH H cxoAHH Ha rD( ce Kareropu3rpar Karo
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nrorst'rqalllI st 6EoaBa- 81f, onHanco|s .*-tsan ! lrlrcrD.ffT sr

xoHxpsrl{xr sr}trt- Tara sarrpF.cp- -IE\xTe no fio4sHf, rpc.urf, cc ttlF.r}ilt ErTo

rl-lauurHxr ra Qrnancoea JGf,a€T. a JE\.aaTc no lIpcJocTaEHB rpcJrTf,- raTo ncTblllctfit

rrr HHB€rTlrurolfFa ]efiHocr. flo-nrenrre .IrBr|JeHTn ce BE.trcqBar raTo nocrbrlleBnt fi

HHB€CTruHOnna leftnocr. a L'rareHrre.f,nBrcteHTfi xaro rl.I:utraHnr 3a omal|coBa.lerflOcr.

- I-lapn.urrTe nororul. npoH3TrvzuIIH or c.reJKH B trFqra Bar}'rd, ce ouerulBar B

--reBoBe rro pe.fa na MCC 2l Erlerru or npoMeHu n o6uenxuTe rcypcoBe.

- Kparxocpo*ro 6noxupanure cpeAcrBa ce rpernpar Karo rrapruHrr cpe.qcrBa H

napnqHlr eKBuBzrJreHTr4.

- llo orHortreHr.re Ha Jrr.r3r.rHroBr.rre AoroBopr.r:

{ no AoroBop}r 3a o[eparuBeH Jrrr3nHr - nJrarrlaHvirra ce ilpeAcritBtr Karo Irap[qHr{

nororlr4 or orreparr,rnna 4effnocr.

/ no AoroBop[ 3a Srauancoe Jrr.r3r.rHr - B cnytair, qe npe4npurnuero e

Jlrl3lIHrorronfraren nJrarqaHr,rrra ce lpeAcraBsr Karo rrapllrrnr,r rrororlu or (fanancona

Aefinocr.

- flapuwurre [ororlr4, reHepnpanrr or AaHbrlrr Bbpxy AoxoAa, rpt6na ra ce ortluTar

rloorAenHo v Ia ce Kareropr43r.rpar Karo rrapurrHrl rrororlu or oneparr,rnna Aefinocr, ocBeH axo

He Morar ga6rgar KoHKperHo orrpeAeneHr{ Karo r{HBecrr.rquoHHa rrJrr{ QmraHcona AefiHocr.

flpra z:rorBflHero na Orqera 3a [apr{rruure rrororlri, rrpeltrrpr{Jrrrrero cr6ruoAasa

cneAHr.rTe npaBHJra:

a) nocovenure cyMr{ B Haqaroro rr B KpaJr Ha rrep}roAa rpr6na Aa orroBapflT rra

cJrMr,rre, nocorreHr4 B paBHocrofinocnrrEre crarlrr{ B orrlera:a QnuancoBoro cbcroflrl^ne;

6) upe4npraxrr{ero Mox(e Aa Ao6ass HoB}r craruvr vrJrtr Aa npoMerrr HilrrMeHoBaHr{ero

Ha IIocoqeHrITe, KoraTo c ToBa ce [ocTr{ra no-nb-;rHo v;rH rro-[p€u]I3Ho [pe,IIcTaBfHe Ha

Orqera 3a naputrunre rroroura;

n) e Oruera 3a naplrrrHuTe noroIIH He ce [ocorrBar crawrvr, 3a KorITo JrrIncBa

cqeroBoAua ran(popua\r4s. To:n upmrt1arr Bzrxfi r.r 3a Bcr{rrKr.r ocrru{nJm eneMeHTu Ha

roAr,rrrrHr4r $r,uraHcon orqer.

32. Orqer 3a [poMeHrrre B co6crnenufl Karr[TaJr

flpuera e cqeroBoAHa rroJrrrrLrKa Aa rr3rorBr orqer 3a [poMeHrire B co6crBeHut

KaTIHTaJI qpe3 BKrroqBanero B orqera Ha cJreAnlrre eneMegru: o6rq sceo6xeareH .[oxoA 3a

nepuo.qa; cuurAoro Ha HepzB[peAeJreuara neva:r6a, KaKTo u .qBux(euuJrra 3a nepuo4a; BcrlcIKn
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fi|trrl Hr|o rPGQ:ltlt ta.*Ifre C{ttm;U crr.Dpm 6g n[refr:rpcrrrc r

o6crru F:anI, ryr-t-ilE ct.3r ot emlc r ctrnmFr mrlrr I

roPcffitc l| rpcD r cEtEtctr c tr{CC t *C*.rmnr mlrn, trpam t

C.-Tomrrrrc q|6ffirc[t ortgrr r rpm'; Epwrprnc r prrPclrl.rcgnc E!

xanrral r€2r$'cofcrrsrynei trTtrrf,jrlrrB trpola€nf, B pc3y:trar Ea rEqrr n:]xeresrr

no rrqr(I| eteraeETa Ha co6cTBeEEr na[ETar.

33. leicmauo npeArrpnsrf,e

flpe.ulpnrrnero I{3rorBt Qrnrancon orqer Ha 6aza lefiffsarqo qp€,uprrrrue.

PrxosorcrBoro Ha rrpe.ulpl{flTllero rrpaBrr orIeHKa rro ornomeH}re HaJrr{rulero Ea cbuecrBena

HecHrypHocr' cBbp3tllra cbc cT;6uT:ias, tanlr ycnoBr4r, Korro Moxe Aa xBbpJIr{ 3Harrrrre;rn}r

csMHeHvJr orHocHo cnoco6nocrra Ha [pe,{[p]rr{T}rero ,{a npoAsnxlr K4To Ae4gTpgqg

IlpeAlpr4tTr,re KbM Kparr Ha oTrIeTHLt r [epuoA. 
:: i,: .,

Prxono4crnoro Ha npeArrparrrrero crrr,rra, qe ilpe.qrpaflTlrero e aefgrnaqq?, qrr4a

rIJIaHoBe H HuuepeHv.s., laurro o6exrrleHn lrnluKaulrrE 3a npe .IIa Aern[IocTta urlrn

cbrqecrBeHoro fi HaMaJrf,BaHe r o6ospnuo 6rAerqe (12 ueceua cle.u

CbCTABIIJI:

/P.
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