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1. OBUIA NIH®OPMALINA

“®ebpneit Mponbptuc” AACUL e aKUMOHEPHO APYXECTBO CbC CreuManHa
WHBECTULIMOHHA LieN 33 CEKIOpUTM3IUPaHe Ha HeaBWXUMM MMOTW, MO CMUCb/a Ha
3akoHa 3a ApywecTBata CbC CneuWanHa WHBeCTWUMOHHA wuen, MMpeaMeTsT Ha
AEVHOCT Ha APYXEeCTBOTO € WHBECTMPAHe Ha MapuuHW CPeacTea, HabpaHu upes
M3AaBaHE Ha LEHHW KHWKA, B HEABVIKMMU MMOTK (CEKIOPUTM3aUWA Ha HEABUXUMU
WMOTU) MOCPEACTBOM MOKYMNKa Ha MpaBo Ha COBCTBEHOCT W ApYrM BEWjHU Npaea
BbpXY HEABMXUMWU WMOTW, M3BLPLIBAHE Ha CTPoeXu W noaobpexwn, ¢ uen
NPefoCTaBAHETC MM 3a YNpaBneHwWe, OTAaBaHe nop Haem, NW3UHT WNK apeHaa M
npogaxbara vim.

ApyXecTBOTO € yupegeHo Ha YupeguTenwo cbhBpanuve nposeaeHo Ha
15.07.2005 r. v e BNWUCaHO B TbProBCKUA perncTbp ¢ Pewwenne N2 1/28.07.2005 r. Ha
Coduiicku rpaackv cba 1o @.A. N2 8851 ot 28.07.2005 r., BiMcaHo B PerucTobpa Ha
TbproBckuTe aApyxectsa noa N2 95723, tom 1273, ctp. 149. [pyxecTBoTo e

NpeperncTpupaHo B TbProBCKMA PEruCTbP KbM AresumaTta no BhNWCBaHUSTa Ha
08.04.2008 r.

CbrnacHo 3akoHa 33 ApyxecTBaTa CbC CneumanHa WMHBECTUUMOHHA Len
"®evplineit MponbpTne" AICALL Ma eaHocTeneHHa hopMa Ha ynpasneHue,

ApyxecTBOTO Ce ynpasnssa oT CbBET Ha AMPEKTOpUTE B CLCTaR:

» MaHwo TopopoB MopaeeHoB - [Ipeacegaten Ha CvBeTa Ha
AMpEKTOpUTE U VN3NbAHUTENEH AMPEKTOP

« WBaino AnexkcaHapoBs MaHoB — yneH Ha CbBeTa Ha AVPEeKTopUTE Ha
ApyxecTBoTO

» Mapunana Hukonaesa [Qo#HOBa — uneH Ha CbBeTa Ha AUpexTopuTe
Ha [lpy>ecTBoTo

AdpecyT Ha ynpaBneHMe 1 3a KOPEeCrOHAEHUMA HA APYXeCTBOTO e:
rp. Cotms, 6yn. “YepHu BpbX” 516
WHTepHeT agpechT Ha ApyxecTBoTO e http://www.fpp.bg



CHETOBOAHA NO/INTUKA

OCHOBA 3a U3roTesiHe Ha (PUHAHCOBUTE OTUETH

OcHoBa 3a W3roTBAHE (PMHAHCOBUTE OTYETM HA [PYXEeCcTBOTO ca 3akoHa 3a
CHETOBOACTBOTO U MeXayHapoaHuTe CTaHAapTV 3a PUHAHCOBM 0T4YeTH (MCDO).

06K nonoXKeHnn

Hall-3HauynMWUTe CYETOBOAHU MONUTUKKM, NPUNAraHW MPWU U3rOTBAHETO Ha TE3W
(UHaHCOBM OTYETH, Ca NpeaCTaBEHW NO-A0NY.

Caenku B uy)xaecrpaHHa Banyra

®UHaHCOBUTE OTHETV Ha [IpyXKecTBOTO ce U3roTBAT B 6bArapcxu nesa (N18.) u
TOB2 € OTYeTHaTa BanyTa Ha [pyecTBoTo.

ChoenkuTe B JyXAecTpaHHa BanyTa Ce OTYMTAT MPW MbPBOHAYANHOTO MM
npusHaBaHe B OTHETHATa BanyTa Ha [pyXecTBoTo no ofuumanHus obMeHeH Kype 3a
AeHA Ha caenkaTa (obaBeHus dukenHr Ha Bbnrapcka HapogHa BaHka). Kypcosute
PasnnMKu, KOWTO BB3HUKBAT MPW YPEXAAHETO WKW NPEOLEHRBAHETO Ha NApUYHMTE

no3vumn B YyXXAecTpaHHa BanyTa B Kpas Ha Nepuoaa, ce oTpasasar B OTueTa 3a
LROXOAUTE,

Mpuxoau u pasxoaun

(lpvxoguTe Ce oOueHsBaT MO CNpaBeanuBa CTOMHOCT Ha NOMYYEHOTO WnU
noanNexXauwoTo Ha Nony4aBaHe NnaiwjaHe WiW Bb3HarpaxaeHue. KoraTto CTokM unu
yCnyrn ce pasMEeHST MU 3aMEHAT 33 CTOKWM WNW YCNYrM CbC CXOLEH XapakTep u
CTOMHOCT, pa3MsiHaTa He Ce pasrnex/aa KaTo CAeNka, KOSTo Cb3zasa npuxos. KoraTo
Ce NPoAaBaT CTOKM UMK Cé NPefoCTaBAT YCNYrM B pa3mMaHa Ha HEeCXOAHW CTOKM UMK
ycnyrv, pasMsiHaTa Cce pasrnexaa Kato CAENKa, KOATO Cb3fiasa npuxos. [puxoasT ce
oueHsBa NoO CNpaBeA/MBaTa CTOAHOCT Ha fONYYEHWTE CTOKM WAM  YCIyrH,
KOpurmpaHa CbC CyMaTa OT BCUYKW NPEBEAEHW NapuUyHK CYMU.

Mpv npopax6a Ha CTOKKM, NPUXOABLT Ce€ NPU3HABAa, KOraTo Ca W3MbAHEHW
CNeAHUTE YCNoBus:

— CbIECTBEHUTE PWUCKOBE M NOM3U OT COBCTBEHOCTTa BLPXY CTOKUTE ca
npexsbpneHn BLPXY KynyBauya;

— HE € 3anaseHo NpoAbL/KABAWO y4acTMe B YMpPaBNeHWeTO Ha CTOKMTE WK
edeKTUBEH KOHTPON BLPXY THX;

— CyMmarta Ha npuxofa Moxe Aa 6bie HageXIHO OLEHeHa;

— BEPOATHO € MKOHOMWYECKUTE U3roan OT CAenKaTa Aa 6baaT NonyyeHu;

— HanpaBeHuTe pa3xoay WK Te3u, KOUTO NPEeACTOM Aa ObAaT HanpaseHw no
cAenkaTa Morat HaaexaHo Aa ObaaT HageXAHO OLEHEeHM.

MprxoA®T, CBbP3aH CbC CAGNKA NO NPEAOCTaBAHE HA YCNyrW, ce npusHaBa,
KOraTo pe3ynTaTeT OT CAESIKaTa, KakTo M eTanbT M Ha 3aBbplleHoCT KbM AaTaTa Ha
HanaHca mMoraT HagexaHo Aa 6baT oUeHeHM.,

OnepaTtvBHATE PasxoaM, KakTo M TPUXOAUTE W pa3xonuTe 3a NMUXBM, ce
npu3Haeat B OT4YETa 32 A0XOAWUTE B MOMEHTa Ha TAXHOTO Bb3HWKBaHe, NpW CnassaHe
NPUHUWNa Ha TeKyWOTO HaqucnasaHe. MNpuxoanTe U pa3xoauTe, CBbLP3aHM C eaHa W1
Cblla cAenka, ce npu3HaBsaT egHOBPEMEHHO,

Kato “lMpuxoan oT npoaaxbu Ha npoaykums” B OTueTa 3a aoxoauTe ce
nocoyBaT npuxoauTe OT npoaaxbarta Ha M3rpageHuTe oT [pyXecTBOTO HeABMXMMA
UMOTK (anapTameHTn). B pasxogHaTa 4acT Ha oT4era 3a JgoxoauTe CbluvTe ce



MNocouBaT Kato ,banaHcoBa CTOAHOCT HA MPOAAAEHN aKTWBM”, Tt KaTo pasxoguTe
No TAXHOTO NpuACEMBaHE He Ce NPeacTasaT No MKOHOMUYECK eNeMeHTH.

Kato ,[dpyry npuxoan” ce npeacTassT NpUXOAUTE OT HAeMM U Npoaaxty Ha
MHBECTULMOHHW MMOTN,

MMOTH, MaLLMHU K ChOpBHEeHUun

NMoTUTE, MALLMHUTE W CLOPBXKEHWUSTa Ce OLUEHABAT MbpPBOHA4aNHO Mo LeHa Ha
npugobveade, BKKOYBaAWE NOKYMHATa LIEHA, KaKTO M BCMUKA NPEKW pasxoau 3a
MPVBEXAAHETO Ha aKTUBA A0 MECTOMOMOXEHWETO U B CbCTOAHMETO, HEOBXOAMMM 3a
HeroBaTta ekcnnoatauus. Bceku OTAENeH KMOT, MaWWHA, CLOPXEHWE WK
ofopyABaHe ce Npy3HaBa 33 aKTUB, CaMO aKo e BEPOSTHO NPEANpUATUETO Aa NoAYYM
B 6bAelle UKOHOMWYECKM U3roan, CBbP3aHW C akTUBa, U LieHaTa Ha NpraobuBaHe Ha
akTvea Moxe fAa ObAe HaaexXaHO oueHeHa. locnegBaluM pas3xoau, CBbp3aHU ¢
ornpejeneH AbAroTpaeH MaTepuaneH akTuBe, ce npubasaT KeM GanaHcosaTta CyMa Ha
akTvBa, CaMO KOTaTo OTrOBapAT Ha MPUHUMNA 3a npusHaBaHe. Bouuku apyru
nocnessaly pasxoau ce npu3HasaT B OTYeTa 3a 4OXOAMTE 3a Nepuoaa, B KOMTO Ca
HanpaBeHu.

MocneaBalwoTo oOUEHsBaHe Ha WMMOTUTE, MALIMHUTE WM CbOPLXEHWSITa Ce
W3BbpWBa MO MOAENa Ha MPeoueHKaTa, T.e. Mo MpeoUeHeHa CTOMHOCT, KOATO e
paBHa Ha crnpaseasiMBaTa CTOWHOCT KbM [aTaTa Ha NpeoueHKa, HamaneHa c
HaTpynaHWTe B NOCNEACTBME aMOPTM3auMM 1 3arybu ot obesueHka.

AMOpTU3aLMA €€ HaYMCNABa, KaTO Ce M3MOM3Ba JMHEMHMAT MeTOA BbpXy
OLIeHEHWNs NONE3EH XMBOT HA OTAENHUTE MPYNk aKTUBMK.

W36paHuaT npar Ha CbLIECTBEHOCT 3a MATEPUANHWTE AbATOTPalHM akTUBW Ha
ApyxecTBoTo e 8 pasmep Ha 500 (neTcToTvH) NnB.

Pa3xoanTe 3a W3rpaxaaHe Ha HEABWXVMU MMOTH, KOUTO APYXECTBOTO Npasu,
ce KnacupuumpaT kato “Pasxoau 3a npuaobueane Ha [MA”, a npu TAXHOTO
3aBbpUIBAHE M OTAEBaHE M4 HaeM, HOBOMPUAOBUTUTE UMOTU Ce TpaHchopMUpaT B
WHBECTULIMOHHW UMOTU MO ceBECTONHOCT, Thil KATO He € Bb3MOXHO Aa Ce OLEHNT Mo
cnpaBeannBa CTOMHOCT.

HemartepuanHu aktuem

HemaTepuaneH akTWB ce npu3HaBsa, aKO € BEPOATHO, Ye NPEANPUSTUETO Lie
nonyun oqakeaHWUTe GbAELUM MKOHOMWYECKN NOM3W, KOMTO Ca CBbP3aHW C aKTWBa u
CTOMHOCTTA Ha aKTUBa MoXe Aa 6bae onpeaeneHa HaaexAaHo.

HemaTepuanHute akTMBW Ce OLEHSBAaT MbpBOHa4YanHO MO LeHa Ha
npuaobueane. Mpu Nokynka TH e paBHa Ha NOKYMHaTa UeHa, YBEenMYeHa ¢ BCMYKM
HEBBL3CTaHOBMMW A3HBLM W HaNpPaBeHUTE NPeKW pasxoAn BbB BPb3Ka C NOAroTOBKA
Ha aKTuBa 3a ekcrnoarayms.

Rocneppawmre pasxoaM, KOUTO BB3HWKBAT BbB BPbL3KA C HEMaTepuanHuTe
aKTWBK Cnej MbpBOHAYaNHOTO NpU3HaBaHe, ce NpPW3HaBaT B OTYETa 33 AOXOAWTE B
nepvofa Ha TAXHOTO BB3HWKBAHE, OCBEH aKO OTroBapsaT Ha MpuHUMNA Ha
NpU3HaBaHe, KOraTo Te3n pasxoau ce Kanutanuaupar.

AMOpTU3aUMATa Ce U3YUC/IABA, KaTO Ce M3MoN3Ba NIMHEWHWUAT MeTog Bbpxy
OUEHEeHUA NOMe3eH CPOK Ha OTAENHWTE aKTUBM.

MocnenBalloTo OueHABAHE Ha HemaTepuankuTe akTWBWM €& M3BLPLBa MO
MOAena Ha MpeoleHeHaTa CTOMHOCT, KOSITO KbM JaTaTa Ha npeoleHKaTa
NpeAcTaBNABa TAXHATa CNpaBeANMBa CTOMHOCT.

W3bpanuaT npar Ha CbWECTBEHOCT 33 HeMaTepuanHuTe aKTMBM  Ha
ApyxecTBoTo € B pasmep Ha 500 (netcrotuH) ne.



O6e3ueHka Ha aKTUBMTE Ha [ApY)KeCcTBOTO

WHavenayanHUTe akTUBU UMW eAMHULMTE, reHepupaluy NapyudHK noTouu, ce
Npernexgar 3a Hanuyue Ha WHAWKaUMKM 33 obe3sleHKa Ha CTOVMHOCTTa MM BeaHbX
roAMlIHO KbM AaTaTa Ha M3roTBAHEe Ha MOAWWHKWA (PMHAHCOB OTYET, KaKTo W Torasa
Korato cbbuTUA MNKn npomMsiHa B 06CTOATENCTBA NOKa3BaT, Ye NpeHocHaTa CTOWHOCT
Ha aKTUMBUTE MOXe Aa He 6bAe BbL3CTaHOBEHa.

B cnyvauTe, B KOMTO Bb3CTaHOBUMATa CTOMHOCT Ha A3AeH aKTUB € NO-HUCKa OT
Herosata GanaHcoBa CTOMHOCT, GanaHcoBaTa cyMa Ha akTMBa cneasa aa bbae
HamaneHa [0 pa3sMepa Ha Bb3CTAHOBMMAaTa My CTOMHOCT, TOBa HaManeHwe
npeacrasnsea 3aryba ot obesyenka.

BbactaHoBMMaTa CTOMHOCT NpeAcTaBnABa NoO-BACOKATa OT CNpaBeanvBaTa
CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npogax6a Ha akTUBa W CToMHOCTTa B ynoTpeba,
6asupaHa Ha cerawHaTa CTOMHOCT Ha NPOrHO3MpPaHWTE GbAEM NapU4HU NOTOUMW,
OYakBaHW 1@ Ce NONy4aT OT aKTUBa B PAMKWTE Ha NONE3HMA My CPOK Ha MoAHOCT.

C usKntoueHMe Ha penyTauusTa 3a BCUYKKM OCTaHanu akTueW Ha [Ipy»XecTBOoTO
KbM BCSKa AaTa Ha O0T4eTa PbKOBOACTBOTO MpEUEeHsBa Janu  CbllecTBysar
MHAMKaUMK, Ye 3arybaTa oT obe3ueHka, NpuM3HaTa B NPeaXOAHW FOAWHW, MOXE Beye
[a He CbILeCTBYBa UM [a & HaMmaneHa.

NHBEeCTMLUMOHHM MMOTH

APYXKecTBOTO OTYUTE KaTO WHBECTMLUMOHHM MMOTKM 3eMS U CrpaaW, KOUTo ce
AbPKAT NO-CKOPO 3a MoSlydaBaHe Ha MpUXOAM OT HaeM WM 3@ YBENUYeHWe Ha
KanuTana WnKn 1 3a peeTe, OTKONKOTO 34d:

— M3MNoN3BaHe MNpu NPOU3BOACTBEHA AEUHOCT UKW aAMUHUCTPATUBHUA Lenu;

- npopaxba B pamMknTe Ha 0BUYaHATa UKOHOMUYECKa JeMHOCT.

UHBECTMUMOHHUTE KUMOTKU Ce MPU3HABaT KaTO aKTMB BbB (PMHAHCOBUTE OTYETH
Ha [1py»ecTBOTO CaMo NpM YCNOBUE, Ye €A U3NBIHEHU CNeaHUTe ABe U3UCKBaHUS:

- BepoATHO e fJda 6baaT nonydeHu 6GbAell UKOHOMWYECKWU W3rogu oT
MHBECTULUMOHHUTE UMOTH;

— CTOMHOCTTa Ha MHBECTULMOHHUTE VMOTH MOXKE HaaeXaHo aAa 6bae oleHeHa.

WHBECTULMOHHWTE  WMMOTM  CE  OUEHABAT NbpBOHA4YaNHO MO UeHa Ha
npuaobusanHe.

Cnes MbpBOHAYANHOTO UM MNpU3HaBaHe WUHBECTULMOHHUTE UMOTU, Ce OTYMTaT
KaTo Ce M3M0/fi3Ba MoAeNna Ha cnpaseanueBaTa CTOMHocT. CnpaBeAnuBaTta CTOWHOCT
NPesCcTasnsaBa Halk-BepOATHATA LieHa, KOATO MoxXe Aa Bbhe NonydeHa Ha nasapa KoM
pAartata Ha [oanwHWA MHAHCOB OTYET,

MpoMeHn B cnpaBeannBaTa CTOMHOCT Ha WHBECTULIMOHHUTE UMOTU Ce OTpas3sBa
B OTdera 3a goxoauTe.

MocneapBalMTe pasxoaM, CBbpP3aHU C WHBECTWUUMOHHWU MMOTM, KOWTO Beude ca
NPU3HATU BbB (QUHAHCOBWTE OTY4ETM Ha [IpyXKecTBOTO, ce npubassT KbM
fanaHcoBaTa CTOWHOCT Ha MMOTWUTE, KOraTo e BEpoaTHO [pYXecTBOTO A2 noayuw
6baewit MKOHOMUYECKU U3TOAW, HAABUILABALIWM MbPBOHAYANHO OLeHeHaTa CTOMHOCT
Ha CbLLeCTBYBAWMTE MHBECTULIMOHHW MMOTW. BCUUKKM ApYyrv NOCNeABallM pasxoau ce
npw3HasaT B OT4eTa 33 A0X0AWUTE 38 Nepuoaa, NpPes KOWTO Ca Bb3HUKHANM.

Mpuraobuture oT [pyXECTBOTO 3eMi, BbPXY KOWUTO e Ce v3rpaxaar crpagu,
KOWTO OTrOBapsT Ha YCNOBUATA 33 MHBECTULMOHHW MMOTH, ce NpeacTaBsaT 8 HanaHca
KaTto UHBECTULMOHHW MMOTK NO TAXHaTa ChpaBeanuBa CTOMHOCT.



Marepunanuu 3anacu

KoraTto ca Hanvue eaHOBPEMEHHO CREAHUTE YCoBUS:

— APYKECTBOTO npuaobuBa 3emn, BbPXY KOSTO e Ce W3rpaxaar crpaau
(anapTameHTH), YMMTO CTOMHOCTM e Ce BL3CTaHOBAT NPEANMHO Ype3 npoaax6a; 1

- BanaHcoBaTa CTOWMHOCT Ha 3eMATa We Ce Bb3CTAHOBM NpeavMHO 4pes
HeiiHaTa npogax6a wnm dpes npoaax6aTa Ha MpaBOTO Ha CTPOEX BbPXY Hes,
33aefHo ¢ npoflaxbaTta Ha U3rpaaeHUTE BbPXY Kea crpaau;

APYXeCTBOTO nNpeacTaBA Tasv 3ema B bGanaHca KaTo Tekyll aKTWB
("He3asbplieHo npoussoacteo” unu “Mpogykuma™) — eneMeHT Ha cebecToRHOCTTa Ha
u3rpaxcgallara ce uan nNocTpoeHa Beve crpaga. Kato enemeHT Ha cebecToiHoCTTa
3eMATa ce NPeACTaBs No HelWHaTa LeHa Ha npuaobusaHe.

KaTo “Mpoaykuma” 8 6anaHca ce nocousa ceBeCTOMHOCTTa Ha U3rpageHnTe oT
APYXEeCTBOTO HEABMXWUMM UMOTW, YMATO CTOMHOCT LWe Ce Bb3CTAHOBU Hpes
nponax6a.

MUHAHCOBH aKTUBH

®UHAHCOBATE  aKTWMBM  BKIIOYBAT NapWYHWM  CPEACTBA W (WUHAHCOBU
WHCTPYMEHTW. ®OWHAHCOBWTE UHCTPYMEHTM C  M3KMIOYEHME Ha  XemKupawure
WHCTPYMEHTWM MoraT Aa ObaaT pasfeneHn Ha CnegruTe KaTeropuu: KpeguTu
B3EMaHWs; (PMHAHCOBM aKTWBM, OTYMTEHW NO CNpaBeAnMBa CTOMHOCT B nevanSata
wnv 3arybarta; WHBECTULMM, [ObPXaHW A0 NageX; W (PUHAHCOBM aKTMBM Ha
pa3snonoxexne 3a npogaxba. OUMHAHCOBWUTE aKTUBWM Ce OTHACAT KbM pa3fvyHUTE
KaTeropuv B 3aBUCUMOCT OT LEeNTa, € KOATo ca npuaobuth. MpuHaanexHocTTa M
KbM CbOTBETHATA KaTeropusi C& NPepasrneXaa KeM BCEKWU OTUETEH repuos.

(dUHaHCOBUTE aKTUBM Ce NpWU3HaBaT MbPBOHAYANHO NO CNPaBeavBa CTOWHOCT,
a B CiyyauTe Ha npuaobusane Ha (MHAHCOBM aKTUBYW, KOUTO HE €€ OT4uTaT no
CnpaBeAsMBa CTOMHOCT B nevanbaTta UAKM 3arybata, Nac pasxoavTte no CABnKaTa,
KOWUTO €& OTHAaCcAT NPSAKO KbM Npugob1MBaHETO Ha (MHAHCOBUS aKTMB.

OTnMcBaHETO Ha MHAHCOB aKTUB Ce W3BLPLUBA, KOraTo [lPYXecTeoTo 3arybu
KOHTPON BbpXy AOrOBOPHWTE NpaBa, KOWTO CbCTasnsBaT (PUHAHCOBUS aKkTUB —
KOraTto [OroBOpHWUTE Npasa ca U3TEeKN UK 8KTUBBLT € NpoaajeH.

TecToBe 3a obesueHKa ce M3BLPLIBAT KbM BCAKA AaTa Ha W3roTBSHE Ha
GanaHca, 3a Aa ce onpegenu Aanu ca Hanuue OBeKTMBHM O0Ka3aTencrsa 3a
HaNIMUMETO Ha obe3LleHKa Ha KOHKPETHW (MHAHCOBW aKTUBM WAW rpynu (hUHAHCOBM
aKTUBHU.

WHBeCTUUMKM, AbpXaHW Ao nagex, ca (PUHAHCOBU UHCTPYMEHTU C PvKCUpaHu
wnu onpeaenseMy NnawlaHvs WM onpeaenéHa fata Ha nagexa. WMHeecTuuuuTe ce
ONPEeAenaT KaTo AbpXaHW A0 NafeX, axe HaMepeHWEeTO Ha pPbKOBOACTBOTO Ha
ApyXecTBoTo e Aa M ObpXW A0 HAacTbnBaHe Ha Nagexa WM. UHBECTMLMUTE,
AbpXaHu A0 nagex, nocneasallo ¢& OoueHABaT MO aMopTU3MpaHa CTOWHOCT upes
MeTOAa Ha eQeKTUBHUA JMXBeH NpoueHT. [pu HanMumeTo Ha obe3ueHKa Ha
WHBECTULIMATE, (DUHAHCOBUAT UHCTPYMEHT C& OUEHNABA MO HacTOSIA CTOMHOCT Ha
U34NCNEHUTE Napu4yHW noTouM. BCUMKM NpOMEHW B NpeHOCHaTa CTOMHOCT Ha
uHBecTnumaTa ce otumtat B OTYeTa 3a aoxoauTe.

®OWHAHCOBU aKTUBWM, OTUMTaHU MO CrpaBeanuBa CTOMHOCT B Nevanbata Wau
3arybata, ca TakuBa aKTMBM, KOWTO Ca NpuaoGUTW rNaBsHO C Lien aa 6bae npopaneH
B 6nn3ko GbAewe, KakTo U AepuBaTUBHUTE (BUHAHCOBM AKTMBM, OCBEH aKo He ca
edeKTUBHA  XeakMpawk  WHCTPYMeHTM. Cnea  mbpBoHa4anHoTo Npu3HaBaHe
(bUHAHCOBUTE aKTUBMW OT TA3M KATErOPMA CE OLEHSBaT NO CrpPaBeanvBa CTOVHOCT.



PUHAHCOBM aKTUBW Ha pasnofioXeHve 3a npoaawba ca oHesu GhuHaHCoBM
aKTUBM, KOUTO He Ca KPEAUTU 1 B3EMaHWsl, UHBECTALMU, ALPXAHU A0 MaAeX, W
(MHEHCOBM aKTWBM, OTYUMTAHW NO CNPaBeA/MBa CTOMHOCT B nevanbata vnu
3arybaTa. OUHAHCOBMTE aKTWMBW OT Tasn KaTeropus NOCAeAsallo ce OLeHsBaT no
crnpasegnuea CTOMROCT,

Kpeautute v B3eMaHua ca GUHAHCOBU akTUBM € KCUpaHu unu onpegenseMn
NNallaHMs, KOWTO He Ce KOTMpaT Ha axkTuBeH nasap. Te ¢a Cb3gagedu or
MPeANpUSTUETO NOCPEACTBOM AMPEKTHO NMPEAOCTEBSHE HAa Napu, CTOKWM WAM ycnyru
Ha fajeH paebutop. KpeautuTe W B3eMaHWsTa MoCreaBallo ce OoueHaBaT no
aMOpTU3MpyeMa CTOMHOCT  W3MON3Baiikn MeToga Ha edeKTUBHaTa  Siuxea.
TobproBckute  B3eMaHWA ce  obesueHsBaT, KOratoe € Hamvue OBeKTMBHO
AOKa3aTencTso, 4e [IpyXecTsoTO HAMA fa € B CbCTOsHME ga cwbepe cymute
Ab/DKMMUA My B CLOTBETCTBUE C OPUTUHENHWTE YCAOBKUA NO CAeKaTa.

Kanutan

AKLMOHEPHUAT KanuTan Ha [JpyKecTBOTO OTpa3sfBa HOMUHANHATa CTOMHOCT Ha
EMUTUPAHMTE axKumK,

®UHAHCOEU NAaCMBU

®uHaHcoBMTE MAcUBM Ce MPU3HaBaT TOraBa, KOraTo CblUecTsysa AOrOBOPHO
3aAb/MKEHNE 33 NNallaHe Ha MapuqHK CyMW Wnn Apyr (WHAHCOB aKTUB Ha Apyro
NPEANPUATUE UK AOFOBOPHO 3aAL/IKEHWE 33 PA3MAHA HA (PUHAHCOBW UHCTPYMEHTU
C ApYro NpeanpusiTUE NP NOTEHUMANHO HEGNaronpuaTHU YCIoBKS.

Npu nMbpBoHa4anHOTO NpusHaBaHe Ha (MHaHCOB MNacwms, NpeanpuATUETO o
NPp“3HaBa Mo CNpaBeanMBaTa My CTOWHOCT, MAKOC, B Cyvai Ha hrHaHCOBM nacvem,
KOUTO He ce oTuMTaT MO CNpaBeanvBa CTOMHOCT B nNevanbaTa wnm 3aryBata,
PasxoAMTE MO CAENKaTa, KOUTO Ce OTHAcAT MNPAKO KbM MpuaobuBaHeTo Mam
M30aBaHETO Ha (PUHAHCOBMS NMacus,

Cnea nbpBOHAYanNHOTO NpPU3HABaHE NPEANPUATUETO OLEHSIBA  BCHUKMU
(hMHEHCOBM NacMBM N0 aMOPTM3MPaHa CTOWHOCT € W3MON3BaHeTo Ha MeToAa Ha
edperTUBHUS INXBEH NPOLEHT, C UBKMIOUEHWE Ha (DUHAHCOBUTE Nacueu, OTYATAHU NO
CripaseAnnBa CTOMHOCT B NedanbaTa wnm 3arybata

BCuYk1 pasxoam, CBLP3aHM C IMXBW, CE NPU3HABAT KaTo UHAHCOBH pasxoav B
Otyeta 3a goxoguTte,

AvBUAGHTUTE, NNAaTUMM Ha akuWoHepuTe Ha [IpyXecTBoTO, ce NpW3HaBaT,
KoraTo ca onobpeHn Ha CobpaHve Ha akumoHepuTe, MNevanbarta 3a pa3snpeaeneHne
MEXAY aKUMOHEpUTE Ce WM3uMCisBa CbrIacHo 3akoHa 3a [pyXecTsaTa CbC
CNelmnanHa MHBECTULMOHHA Len 1 NPeACTaBNaBa (hMHAHCOBUAT pe3ynTaT, KopUripaH
KaKTo cneaga:

— YBENUUeH/HaMmaneH ¢ pasxopuTe/npuxoguTe OT MOCHEgBallM OUEHKM Ha
HEABUXMUMU UMOTH;

- YBenudeH/HamaneH cbC 3arybute/nevantute oT cAenKuU no NpexsbpAsHe Ha
CoOCTBEHOCTTA BBPXY HEABUKUMU UMOTH;

~ YBE€NWYEH/HaManeH B roavMHaTa Ha NpPExXBbpAsiHE Ha COBCTBEHOCTTa BbPXY
HEABWMKWUMW MMOTU C NONOXUTENHATa/OTpULATENHATa PasNnKa Mexay:

a) NpoAaXHaTa UeHa Ha HEeABMKUMUS UMOT, 1

6) cymata oT ncTopuueckaTa UeHa Ha HeABWXMMUSI UMOT W nocneaeamre
pasxoav, [OBENW OO0 yBenuMueHue Ha banaHcoBaTta My CyMa;

ApyxecTBoTO pasnpeaenst KaTo AWBWMOEHT He Mo-Manko oT 90 Ha cTo of
nevanbara 3a pasnpeaeneHue.



Apyrv NnpoBn3nmM, yCROBHN aKTUEU U YCNOBHM NacUBH

MpoBM3UMTE Ca NacvBM C HECUTYPHO NPOSIBNEHWE BbB BPEMETO WAM KaTo
CTOHOCT, Te ce NPU3HaBaT Torasa, KOraTo Ca W3Mb/IHEHW ClegHUTe yCnoBsums:

— APYXECTBOTO MUMa CErawHo 3aib/KeHNs B PE3YNTaT 0T MAHANN Cubutus;

— MMa BEpPOSTHOCT 3a MnoracsaBaHe Ha 33ab/KEHUETOo Aa Bbae Heobxoawum
MOTOK pecypc 3a Aa ObAe ypeaeHo 3a4b/KEHNETO;

- Moxe Aa 6bae HanpaseHa HageXaHa OUeHKa Ha CYMaTa Ha 3aAbMKEHUETO.

Cymata, npusHata KaTo  NpPOBM3WsA,  NpeACTaBnsiBa  Haii-nobparta
MPUBNM3NTENHE OLEHKA Ha pa3xoAuTe, HEOBXOAMMMW 3a MOKPUBAHE Ha HACTOSILIOTO
3aAb/KEHME KbM AaTata Ha GanaHca. lpu onpeAensHEToO Ha Tasu Hait-aobpa
npubnnavTenHa oueHka [pyecTBOTO B3UMa o4 BHUMaHUE PUCKOBETE M CTeNeHTa
Ha HECUrypHOCT, CbMbTCTBAllA MHOrQ oT CbbutnaTa 1M 0BCTOATEeNncTBa, KakTo M
ed)ekTa OT NPOMAHATA Ha CTOWHOCTTA Ha NApUUHMTE CPEACTRA BbB BPEMETO, KOraTo
Te UMaT 3Ha4ynTeneH edekT.

MpoBu3MMTE Ce nNpernexaaT KbM BeAka GanaHcoBa gaTta v CTOWHOCTTA MM ce
Kopurupa, Taka Ye Aa oTpasu Hail-pobpaTta npubnuanTenHa oueHKa KbM AaTaTa Ha
GanaHca. AKO Beue He e BEpOSTHO, Ye e e HeoBXoAUM U3X0asaw NOTOK pecypc 3a
YPeXaaHe Ha 3aAb/MKEeHUeTo, TO NPOBM3NATA CNeABa Aa ¢e oThuwe.

BpyxecTBOTO He NPU3HABa YCNIOBHW aKTUBM, Thbid KaTO NPU3HABAHETO MM MOXe
Aa UMa 3a pe3ynTaT NPU3HaBAHETO HA AOXOA, KOMUTO MOXE HUKOra Aa He 6Gbae
peanusvpa.



NOACHEHNA KbM MEXXAWHHNA ®UHAHCOB OTYET

3.1. KoM 31.12.2011 r. Apy>KECTBOTO e HaTpynasno pa3xoan 3a npuaocbusaHe
Ha IMA B pa3aMep Ha 31 xvn. nis. PasxoauTe (B xun. ns.) ca 3a:

Buao PAMA CroiAHocT
WHBECTULMOHHW pasxoau 3a uarpaxaaHe Ha KNC - rp. Cosonon 5
WVHBECTUUMOHHW pa3sxoam 3a u3rpaxaase Ha GaceilH — rp. YepHomopet| 26
OBLULO: 31

3.2. Kem 31.12.2011 r. gpyxecTBOTO MpWTeXasa CNeaHWTe MHBECTULMOHHA

UMOTH (B Xun. nB.):

Ha Ha Mo Bawy | BanaHcoea
HQABVDKHM uMoT npl!l-l:ogmsaﬂe c;,:lee‘l:l(ﬂm CTJ;aI;:'lOCT
Xoten — rp. Bancko, M. ,Ce. Usan” 12 741 5 443 18 184
3emst — rp, Cozonon, m. "Ce. MapuHa® 611 120 731
3emn - ¢. MaHnunwe 1333 700 2033
3emn — c. YepHomapey 718 -313 405
3dems — rp. Cobua, npoekT ,ManwHoBa gonuHa” 5348 0 5348
3emA — rp. Mnoeaue, x.p. "Tpakus" 7788 0 7788
Tbpr. komnneke W GaceitH - etan | - rp. Cosonon, M. "Cs, Mapuna® 4 562 187 4749
Tbpr. koMnnekc u Gacein - eTan Il - rp. Cosonon, M. "Ce. MapuHa" 2 689 -744 1945
Twpr. komnnexc n Gacenn - etan I - rp. Co3sonon, M. "Ca. Mapuvna" 397 -104 293
Tepr. obonyxeawa crpagna - Komnneke 4 - etan I, M, "Cs. Mapuna" 896 8 904
Crpaaa c obwexurve u cron - ¢. YspHomMopel, 2611 313 2924
CaHTa MapwHa - Buna 2, maraaus 1 15 6 21
CaHTa Mapuna - suna 2, marasuH 2 17 7 24
Canra MapvHa - Buna 2, marasux 3 18 6 24
Canta MapuHa - Biuna 2, maraauvH 4 16 5 21
Canta MapwHa - Buna 2, cknag 1 126 -8 118
Canra MapuHa - Buna 2, cknag 2 126 -8 118
Canta MapuHa - Buna 44A, ochuc 437 54 491
Canta Mapuha - runa 53C, cytepen 193 -30 163
Canta MapuHa - suna 55A, kache aneputve 357 75 432
CanTta MapuHa - Buna 55A, npunexatly NoMeweHns 58 -10 48
CanTta MapKHa - Buna 57A, marasmH 1 58 16 74
CanTa Mapuna - Buna 57A, maraznn 2 56 15 7"
CaHnta Mapura - Buna 57A, marazuH 3 63 17 80
CaHta MapuHa - Buna 57A, marasud 4 79 22 101
Canta MapuHa - Buna 57A, cbpebpHo 40 -7 33
CaHTa MapuHa - Buna 57A, MHCTanNaUMOHHO 68 -11 57
Canta Mapwna - euna 62A, koHdhepeHTHa 3ana 472 -18 454
Canta MapwuHa - suna 39, ogwc C 190 31 221
CanTa Mapuma - Buna 39, aTenune A — MeaULMHCKK LBHTBP 206 27 233
Canrta MapuHa - Buna 38, uHTepHeT kade 200 0 200
OBLWO: 42 489 5799 48 288




3.3. Cymata or 31 889 xun. nB., NpeAcCTaBeHa KaTo He3aBbpLLEHO npoussoa-
CTBO, Npe€AacTasnaBa HaTpynaHu Ao 31.12.2011 r. pa3xoaM 3a u3rpawgaHe Ha
HEABUXMMA UMOTK (anapTameHTK), YMaTo 6anaHcoBa CTOMHOCT LWe Ce Bb3CTaHOBY
NpeArMMHO Ypes npoaaxba:

MpoekT Hatpynann 3emn, BKITHOUSHN Bangucosa
pasxogu B ceBecToiHOCTTa CTOUHOCT

Mpoekt — "Canta Mapuna” - etan |1l 2 495 3240 5735
MNpoekr — "Canta Mapwnma” - etan |V 38 2 353 239
MpoekT — rp. Cosonon, M. “Mucaps” 10 1735 1745
MpoekT — rp. Codbun a3 5947 6 040
MpoekT — c. FepmaHn 0 6 562 6 562
MpoexT - ¢. Nanuune 680 1293 1973
MpoexT — rp. CaHaaHckK 248 1198 1446
NpoexT — rp. Canapesa Bans 21 5 966 5987
MpoekT ~ rp. Nnosaue 10 0 10

OBLO: 3 595 28 294 31 889

3.4. AnapTameHTu W aTenveTa C paspelleHWe 3a MoN3BaHe ca npescTaBeHu
kaTo “lMpoaykums” B 6anaHca, a 063aBeXAaHETO KbM TAX — KaTo “CToxku”.

Mpoexr WMotk Ob3aBexnaHe
AnaprameHTu - rp. Cosonon, M. “Ca. Mapuna® - etan |, 1l u 1| 16 359 186
AnapramenTtu - rp. Bancko, M. “Ce. Mean" 3411 478
AnaptameHTu - rp. UepHomopey 6116
Tpadhonoct 5 - rp. Cosonon, M. “Ce. Mapuna” 144
TpadonocT 4 - rp. Cosonon, M. “Ce. MapuHa' 170

OBLWO: 26 200 664

3.5. MNapuyHuTe cpeacTsBa Ha Apy»ecTBoTo KbM 31,12.2011 r. ca B pa3Mep Ha
984 xun. nB., pasnpeaeneH KaKTo cnensa:

MNapuyHKn cpeacTsa B 6aHKOBU CMETKU 983 xun. ne.
MNapuuHK cpeacTea & Gpoi 1 xun. ne..

3.6. PerucTpupaHuaT akuvoHepeH Kanutan Ha "®ebpllneil MponbpTic”
AACUL xbm 31.12.2011 r. e B pasMep Ha 55 825 370 (netpecet 1 neT MunvoHa
OCEMCTOTWH ABAAECET U MET XWNsAu TPUCTa W CeaeMAECET) neBa, pasripeesneH Ha
55 825 370 (neTaeceT v neT MUNMoHa OCEMCTOTUH ABAAECET U MeT Xunsau TpUCTa U
ceaemaeceT) 6posi OBMKHOBEHM Ge3HANMYHU 8KLWMM, C NPaBo Ha FNac, ¢ HOMWHAMHA
CTORHOCT OT 1 (eavH) nee BCAKA eaHa. BCMYKM M34aAEeHM aKuWv Ca M3nnarteHm
HambAHO, B Napw.

"®ebplnei Mponbptuc" ALCUL He NpuTexaBa COBCTBEHM akumn,

"®ebplinen Mponbptuc" AACUL, HAMa AblUEpHW ApYXKeCTBa.

3.7. Pa3xoanTte, CBbp3aHW ¢ NepcoHana (YApaBneHcku M aIMMHUCTPATUREH),
BIJIIOHBAT 3annaTW, Bb3Harpa»aeHus No AOroBOPWU 33 yNpaBfeHWe WM CcouMantu
OCUMYPOBKM.

3apbKeHuATa Ha APYXKECTBOTC KbM nepcoHana kbM 31.12.2011 r. ca B
pa3Mep Ha 23 xun. NB., & KbM OCUIYPUTENHU NPEANPUSATUS — 5 XU, nB.




Mpe3 2011 r. ca OT4ETEHW Pa3Xxofu 3a ynpaBfeHWe Ha [PY>KECTBOTO KaKTo

cneaga (B xun. nBe.):

CueToBOAHO 0BCAYKBAHE W 0ANT 26
BravarpaxgeHne Ha oBCnyKBaWO APYKECTEO 2 060
feno3suTapHu yenyrv ot Banka aenoavrap 1
YCnyrv ot oueHUTEenu 34
Bb3HarpaxseHva Ha 4EHOBE Ha CLBETA HAa AWPEKTOPWTE 153
OcnrypOBKM MO BL3HArPaXAEHUATA Ha YieHoBeTe Ha Gl 11

OBLHO: 2 285

3.8. MNpes 2011 r. ca U3BbPLUCHN CNEAHUTE CAENKW CbC CBbP3aHW NULa:

Adocrasunk

OnucaHue Ha AOCTABKKNTE

CToMHOCT Bea

AAC B xun. ne.

" o " Bu3Harpaxgerue Ha 06CnyxBaLlo
®ebpnnei MuTepHewbHBM" Af] DYXECTBO, Haem 2111
"Wean Punckv MponspTuc" OO, KomMucroHHu 82
"®ebpnnei MHTepHewsHbLN Tpaeen u
Typuanm® EOO/ TpaHCNOPTHA W XOTENCKK YNy -
"®ebpnned MNponeptic MeuumxmbHT' EQOL | YnpaBnerve Heasm«mmMin UMoTu 943
. " TpaHcnopTHYU yCryrv, Haem
TexHoTpaHe TnoGun" EQOL TPaHCMIOPTHY CpeacTBa 39
"®ewpnneit Cexioputu" EOQ] OxpaHutenHu ycnyrv 2
"ExoBuH MNpoaykt" EOO[ CToku (0B3aBewpaHe) 40
“®oykan MoAHT UHBecTMBHTS" A Koueynrayum B85

OB O: 3272

CrtolHocT Gas

KnueHnTt OnucaHue Ha gocTaBKnTe AAC & xun. ne.

"®espnnei MNponeptre MeHUKMBHT" EQOL | Haem v ap. YCIyru 1179
"®ebpnnen MHTepHeWbHLN" Al] Haem 14
OBLLO: 1193

Chenkute CbC CBBbP3aHM numua
CTOWHOCTU.

Ca W3BbPWEHW nNO CnpaBegnvMByv nasapHu

PazueTuTe CbC CBBLP3aHU MMUa KbM 31.12,2011 1. (B XWN. NB.) Ca KaKTo cneasa:

AocTtaBuuk / Knnenr BiemaHe 3aawsmxeHue

"®ewpnnel MHTepHewbHEN" AN 2 552
"MBaH Puncku MponepTie" OO - 190
"®evpnneii NponbpTue MerupkmsHT' EOO 286 485
"TexHoTpakc MMobun" EQQ] - 4
"®oykan [MoAHT MHBECTMBHTE" A - -
“ExkosyH MNpogykT” EOOA - -

OBLULO: 288 1231
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3.9. BankoBH

W O5NUraunoHHM 33eMu:

Pazxoou
Jagunuenve Mo n;‘:’:::‘“ 33 ANXBH
Dorosopen fara | Kpaen { 'PaBHMUatTakem | 0. 5, | 38
N KpomuTo Bun | Bany- [ pasmep | . Ha |cpok3a| 31122011 v (xun. 1 7o | nepuosa
° peauTop KpeauT Ta BbB ornyc- | noracs- ns.) (xun.na.) | 3945
BanyTa KaHe BaHe 011,
TeKkylla {HeTekywa | Tekywa {xun.
JacT uact vacr nesa)
ToWMm.
1 *0p°553“" WEH | peson- | g | 950000 |EURIBOR | 5.2008 | 12.2011 . ; - 27
Foxn B-a ALl BUpaLy +5.00%
TPUM.
2 ﬂ*Op"ga"'j_\“a Ed P | EUR | 3500000 [EURIBOR | 6.2007 |12.2012 1853 . 3 178
U B-A pay +5.00%
Tpum.
3 ﬂwp:ga:m Ee | @A gyr | 1000000 |EURIBOR |12.2010 | 62012 1162 . 2 97
ki B- pen +5.00%
efHOM,
4 ﬂ*o)f:g‘f:';\'g Ed e | EUR | 5000000 [EURIBOR | 6.2008 | 2.2012 276 ; . 90
u + 5.00%
TPUM.
5 gi:’:: r;:",‘f\gc "”:g:;: EUR | 1500000 |EURIBOR |12.2007 3.2013 977 244 4 145
P u +5.75%
. TPUM.
6 gi:t: rl‘;p:;c o | EUR | 2580000 |EURIBOR |12.2007 [ 12.2012 1 661 - 6 213
P H +5.75%
7 gi:‘;g ’1:923" ”“:c‘ff;ﬂ EUR | 3750000 ETIA:I-BOR 3.2008 | 3.2012 7334 - 3 595
P u +5.75%
‘ TpUm.
8 Ei:': ':':pfﬁ" Moo | EUR | 1250000 {EURIBOR | 4.2008 | 32012 2 445 - 1 198
P u +5.75%
TpUM.
9 Eii‘ﬁz r;:p:ff nhsecT: | EUR | 3000000 |EURIBOR |10.2008 | 8.2011 ; ; ; 16
P u +5.75%
TpUM.
10 Eii‘g r::;p:ﬁc “”ff::: EUR | 3250000 |EURIBOR |41.2000]11.2012 2458 y 1 265
p Y +5.75%
O6wo: 18 166 244 20{ 1824

Ha 14.08.2006 r. Apy»ecTBOTO eMUTMpa OGAMraUMOHEH 3aeM € HOMWHaNHa

CTOMHOCT Ha obnuraumute 4 MIH. eBPO, SMXBEHU NAAWAHMA Ha 6 Mecella wu
nocnenHa Aata Ha Nafgex 3a rNaBHWYHO nnawade - 15.08.2014 r. [oguwHWaT
NMXBEH NMpOUEHT € B pasmep Ha 6-mecedHus Euribor + 4%, Ho He No-Manko oT
7,25%. 3a nepuwoga 01.01.2011 — 31.12.2011 r. HauMCiEeHUTe pasxonM 3a NUXsK no
obnurauVoHHKMs 3aeM ca B pasmep Ha 528 xun. ne,, oT kouTO 191 xMn. ne. ca
HennateHn kbM 31.12,2011 r. AMOpTU3MpaHaTa CTOMHOCT Ha OBNWraLMOHHUA 3aeM
KbM 31.12.2011 r. e B pa3Mep Ha 6 971 xun. ns,

3.10. KbM paatata Ha MEXAWMHHUS (DUHAHCOB OTYET HAME pasrpaHuymMmu
YCNOBHU akTUBUW, HEONOBECTABAHETO HA KOMTO BU MOBAWMANO 33 BAPHOTO U YECTHO
MPEACTaBAHE UMYLLECTBEHOTO M (IMHEHCOBOTO CbCTOSIHUE Ha APYXECTBOTO.

KaTo ycnoBHu nacueu weM 31.12.2011 r. cnensa ma ce  OnosecTsT
obesneverusiTa NO NONyHEHUTE 3aEMM:

— no kpeauTute ot “tOpobaHk U Ed Oxu Burrapus” AQ v “EFG Private Bank
Luxemburg S.A.” — HEABWXXMMU UMOTK € NasapHa CToiHOCT 30 216 xun. fB.

— NO KpeauTute OT “BaHka upeoc Bbnrapma” Al — HegBUXKUMKM MMOTU C
nasapHa cToHocT 27 190xun, nB. 1 Sbaewwun B3eMaHus.

— Mo 0BNMrayUoHHWA 33eM ~ HeABWMXUMK MMOTK C NasapHa cTolHocT 18 181
Xun. n..
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3.11. B OtvueTa 3a AoxoauTe NMPUXOAMTE ca KIAacMDUUMpaHW Mo creaHws
HauWH:

> "HetHu npuxoan ot npoaax6u Ha npoaykuMa” — 29 557 xun. ne, —
MPU3HATUTE Npuxoam OT NpoAaxGa Ha anapTaMeHTw,

» “HeTHu npuxoau oT npopaawbum Ha crokm” — 194 xun. ns. —
Npu3HatUTe npuxogM oOT npopaxba Ha ob3aBexgaHe KbM npojafeHuTe
anapTaMeHTw.

» “[Apyrn npuxogu” — 2 952 xun. ns,;

— MPUXOAM OT HaeM 1 eKCroaTaums Ha MHBECTULIMOKHU UMOTK — 2 810 xun. fB.;
— 3acTpaxoBaTenHu obeslleTeHns, 0TKa3aHu pesepBauvn U apyrn — 142 xun ne.

3.12. B ,banaHcoBa CTOWHOCT Ha npoaaneHm akTuen” (18 083 xun.
51B.) Ca BKIHOUYEHMU!

» [lpoaaaenn anaptaMenTn — 17 751 xun. ne.

» [popapeHo ob3asexpaHe (CTokM) — 332 xun. ..

3.13. OUHAHCOBMAT pesynTaT Ha APYXeCTBoTo KbM 31.12.2011 r. e nevyanba B
pasMep Ha 2 092 xun. nB. OMHAHCOBUAT PE3yNTaT 3a pasnpeneneHue Mexay
AKUMOHEPUTE CE& U3YNCNSBA KaKTo cneasa:

1] ®duHaHcos pesynTar kKbM 31.12.2011 r. 2 092 068.60
2 | Pazxoan 0T nocneABaltyu OUEHKMU Ha HeABWKUMY UMOTH

3 | Me4anbu OT cAeNky No NPexBbLPRsSHE Ha COBCTBEHOCTTa BbPXY HEABWKUMA MMOTH 11 805 414.64
4 | NonoxwTenHa pasnuka Mexay NPoAAXHATA U UCTOPUYECKATA LEHA HAE HEeOBURMMUA UMOT 11 893 537.92
5 | PMHaHCOB peayAnTaT 3a pasnpegenenime (1-2-3 + 4 )} 2 180 191.88

Hata: 23.01.2012 r.
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