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rOAMLLEH AOKNAL, 3A AEMHOCTTA HA
,®OH/, 3A UHBECTULIUU B HEABMKUMU UMOTU —
®UHW” AACULL NPE3 2014 .



MHOOPMALIMA NO NPUNOMEHUE Ne10 OT HAPEABA Ne2 3A NPOCMEKTUTE
MPU NMYB/IMYHO NPEANATAHE HA LLEEHHW KHUKA U 3A PASKPUBAHETO HA
MHOOPMALMA OT NYBANYHUTE [PYXXECTBA U IPYTUTE EMUTEHTHU HA
LIEHHU KHUXA

I.  PA3BUTUE HA JPYHKECTBOTO, CbCTOAHUE U NEPCNEKTUBU

1. O6wa nHpopmauus

»@®OHO 3a uHsecmuyuu 8 Hedsuxucumu umomu — GUHW” ALCUL (,ONHN" AACUL) e
ny6auYHO GKYUOHEPHO OpYyMecmao CbC CNeyuanHa UHBECMULUOHHA Uen, CbC cedanuwie u
adpec Ha ynpaeneHue: bb/ITAPUA, obnacm Cogua (cmonuya), obwuHa CmonuyHa, 2p.
Cogua 1574, paiioH p-H Cnamuxa, ».K. "leo Munes”, "Kocma /lynyes" No 20, men.:
02/8054702, dcpaxc: 02/8054837, EnekmpoHHa nowa: d.dimitrov@enemona.com,
UHmepHem cmparuya: www.fini.bg. pyr#ecmeomo HAMa pe2ucmpupaHu KAoHo8e.

NMpedmemvm Ha OdeilHocm Ha ,PUHN" ALCUL obxsawa: MHBecmupaHe HA NAPU4HU
cpedcmea, HabpaHu 4Ype3 u30aeaHe HA UEHHU KHUMG, B8 HEeO8UNUMU umomu
/cekiopumuszayua  Ha Hedsuxcumu umomu/ nocpedcmeom MNOKYNKA HA 1Npaso Ha
cobcmseHocm u Opyau 8eWHU Npasa 8bpxy HEGBUMUMU UMOMU, U38bPUIBAHE HO CMPOeXu
u nodobpeHus 8 max, ¢ uen nNpedocmasaHemo UM 3a ynpasneHue, omoasaHe nod Haem,
Nu3uHe, apeHoa u/unu npodaxbama um.

Apyxcecmeomo e cbc edHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cbcmas: L{semaH KameHos lNempywkoe - Mpedcedamen Ha Cbeema Ha dupekmopume;
Aapun Naues fumumpoe — 3am. lpedcedamen Ha Cveema Ha dupekmopume; Mune
leopzues leopzues — Heszasucum uneH. fpywecmeomo ce npedcmaesnssa om LsemaH
Kameroa lMempywkos u fapuH Vnues fJumumpos, d8amama 8uHa2u 30e0Ho.

Kanumanvm Ha Opyxecmeomo e 8 pasmep Ha 650 000 ne., paznpedeneH 8 650 000 bpos
0b6uUKHOBEeHU, be3HANUYHU aKyuu om eOUH KAac, C Npaso Ha 2nac, ¢ HomuHan 1.00 nees 8caKa.
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2. KpaTtka ucropuuecka cnpaska

»OUHU" AACUL, e yupegeHo Ha 1 ¢eBpyapu 2007 r. n e BnucaHo ¢ PeweHue Nol ot 23
deBpyapu 2007 no ¢.4. 2196/2007 Ha Coduiicku rpaacku cba,. [pyHecTBoTo € yupeneHo 3a
HeonpeaesneH CPoK.

C PeweHune N21138 Ha K®H ot 16 asryct 2007 r., Ha ,,ODUHN" ALACULL e uspgapeH nuueHs 3a
ynpaXKHsABaHe Ha AeWHOCTTa.

CvrnacHo u3snckBaHuATa Ha un.5, an.3 ot 3[1CHL, ¢ PewwweHne Ha YupeautenHoTo cbbpaHue,
Ha akuuoHepwute, ,OUHN" AACHL, ocbuiecTBM NBbPBOHAYANHO yBEAUYEHME Ha KanuTana C
30% po 650 000 nesa, KoeTo e BNUcaHo ¢ PeweHne Ne2/11.12.2007 r. Ha CIC.

3. UHBECTULIMOHHM LieNn U CTpaTerus

OcHoBHaTa uen Ha WHBECTUUMNOHHATa ,ﬂ,eﬁHOCT Ha APyHeCTBOTO € Haco4YeHa KbM HapaCTBaHe
Ha CTOMHOCTTa U na3apHaTa ueHa Ha aKuunute My U yBeandaBaHe pasmepa Ha gUBUAEHTUTE,
M3nnaTeHn Ha akKUMoOHepHuTe, NpPU 3anadeaHe U yBennvdaBaHe Ha CTOMHOCTTa Ha cobcTBeHUA
Kanutan.

ApyXecTBOTO MHBECTMPA B MMOTW, OCUrypsABaluM AoxoA4 noa dopmaTa Ha Haem U Apyru
TEKYLLM NNALLaHKWA, U B 3aKynyBaHe, M3rpaxkaaHe u/uam peHoBuMpaHe Ha HeaBMXUMU UMOTH
C uen nocnepBallata Um npogaxkba uav eksnnoaraums.

OpyKecTBOTO MOe paa gusepcuduuupa noprderina oT HeABMKUMM  UMOTU  upe3
WHBECTUpPaHEe B Pa3/IMYHU BUAOBE HEABUKUMMN MMOTU, HAXOAALM Ce B Pa3/IMiHU PErMoHu Ha
Penybnuka Bbarapua, ¢ Len HamanfABaHe Ha HECUCTEMHUA PUCK Ha WMHBECTUUWOHHUA
noptéeiin.



4. ToamiueH AoKNaA 3a AeHHOCTTa Ha APYKeCTBOTO

doHA 33 MHBECTULUMU B HeaBWXUMK umoTn - PUHU ALACUL, onosecTn NogmwueH OTYeT Ha
APYHecTBO CbC CneuManHa MHBECTMUMOHHA Uen Kbm 31-12-2013 r. Ha 31 mapt 2014 r.

5. CBMKBaHe U npoBeXAaHe Ha O6wm cbbpaHua Ha aKLMOHepUTe

Ha 31 mait1 2014 r. ®oHg 3a UHBECTUUUM B HeaBUXUMU umotn - PUHU AACUL, nybaukyBa
NOKaHa 3a CBUKBaHe Ha PefoBHO 06Wo cbbpaHUe Ha aKUMOHEPUTE U MATEPUAIU 3a HETO.
Ob6woTo cubpaHue ce nposeae Ha 30-06-2014r. ot 14:00 yaca B Codua 1113, Codma, yn.
Kocta Jlynues" Ne20, eT.3, ¢ oHeBeH pea;

1. MNpuemaHe Ha goKNaaa 3a geiiHocTTa Ha ApyrecteoTo npe3 2013r.; NpoeKT 3a pelleHue -
OCA npuema goknaga 3a geHocTTa Ha [pyKecTsoTo npes 2013r.; 2. OtyeT 3a 4eMHOCTTA Ha
AWpeKTopa 3a BPb3KKU ¢ MHBecTUTOopUuTe 3a 2013r.; npoekT 3a peweHue - OCA npMema oTyeTa
Ha OMpPEKTOpa 3a BPb3KK C MHBeCTUTOpUTE 3@ 2013r.; 3. MpuemaHe Ha roguuwHnA GUHaHCOB
otyeT Ha [py:xectBoTo 3a 2013r. n A0KNaAA Ha PerucTpupaHMa 0AUTOP; NPOEKT 33 peLueHne
- OCA npuema roanwHua ¢duHaHcoB oTyeT Ha /[lpyxkectsoto 3a 2013r. u goknaga Ha
perucTpupanus ogutop; 4. PasnpegenerHune Ha neyanbara ot AeriHocTTa 33 2013r.; NpoEKT 3a
peweHune - OCA KoHcTaTUpa 3aryba oT aeliHocTTa 3a 2013r. U He pa3npeaena neyanba; 5.
OcBoboxaaBaHe OT OTrOBOPHOCT Ha OuBWKM M HacToAWwM uneHoBe Ha CbBeTa Ha
OVpeKkTopuTe 3a AelHocTTa um npes3 2013r.; npoekT 3a peweHue - OCA ocBoboxkaasa oT
OTrOBOPHOCT 6UBLIM U HacToAWM YneHoBe HA C/ 3a AeitHocTTa um npe3 2013r.; 6. [loknap,
Ha OauTHUA KomuTeT Ha [pyxectsoto 3a 2013r.; npoekT 3a peweHue — OCA npuema
Aoknaga Ha OgnTHMA KomuTeT 3a 2013r.; 7. U360p Ha perncTpupaH ogMTop 3a U3BbPLUBaHE
Ha He3aBMCMM (MHAHCOB OAUT W 3aBepKa Ha roguHuMa ¢puHaHcoB oTtyeT 3a 2014r. — no
npenopbka Ha OAUTHUA KOMMUTET;, NPOeKT 3a peweHue - OCA npuema npenopbKaTa Ha
OguTtHua komuteT U M3bupa NOCOYEHUA OT HEro pPerucTpupaH oAMTOpP 3a U3BbPLIBAHE Ha
He3aBUcUM PUHAHCOB OAMUT M 3aBEPKa HA roguwHua ¢ruHaHcoB oTuet 3a 2014r.; 8. PasHu.

Ha 02 0nu 2014 r. [py*kecTBoTO onosectu [IpoTokona oT NpoBeaeHOTO pefoBHO roAULWHO
OCA.

6. MsnnawaHe Ha AUBUAEHT

Ha nposeaeHoTo Ha 30 toHn 2014 r. pegosHo roguwHo OCA Ha ,PUHU" AOCULL ce B3e
peLweHre 3a KOHCTaTMPaHe Ha 3aryba oT geiHOCTTa Ha ApyrKecTBoTo 3a 2013r. B pasmep -
175 040,62n8. 1 pa He ce pa3npegena nevanba, ¢ ornes Ha Koeto, He be pasnpeaeneH

OVBULEHT.

NMpomaHa B cberaBa Ha CJ4

I'Ipe3 pa3srnexpaHnuAa nepuog He Ca WU3BDBPLUBAHU NPOMEHW B CbCTaBa Ha CoBeTa Ha
Aupekropure.

7. TpomsaHa B YcTaBa u cefanuLLeTo U agpeca Ha ynpasneHue



Mpe3 pasrnexgaxHua nepnoa He € HaCtbnNMA0 TaKoBa obcToaTencrso.

Il. WHBECTULMUOHEH NOPTHENUN HA APYXKECTBOTO

CTpyKTypa Ha nopTdeiina Ha APYyKecTBOTO Kbm 31.12.2014 r.

UHBECTUL{UOHHU UMOTU MECTONO/TOMEHUE

1. ETaxk oT apMUHUCTpaTMBHA Crpaja,
HaxoaAwwa ce B rp. benexe, 6yn. rp. beneHe
bvarapua 23

1. Etax oT agMMHMUCTPaTUBHA Crpaga, HaxogAawa ce B rp. benene, 6yn. Bvarapua 23

Kbm 31 pgekemBpu 2014r.,, 6anaHcoBaTa CTOMHOCT Ha WHBECTULMOHHWMAT MMOT: TPETU eTax oT
JeceTeTa)KHa agMUHUCTPATUMBHA crpaga B rp.benede ¢ njow, ot 380 KB.M., Bb3AM3a Ha 163 /cTo
wecrgecert u Tpu/ xun.ns..

OT HeABMKMMUTE UMOTK, HAXOZALLMAT ce B rp. beneHe, e 3acTpaxosaH ot ,,3/1 EBPOUHC” A,
CbC 3acTpaxosateneH gorosop oT 02.10.2008 r. “"Mimywiectsa Ha OPUAMYECKU AMLa,
e4HONVYHU TbProBLUM M OpraHnusaumn”.

. nNPUOOBUBAHE WU MNPOAAXKBA HA HEABUXKMUMU UMOTU, W3BBPLUEHU
CTPOEXWU, PEMOHTU U NOAOBPEHUA WU [OPYFA UH®POPMALIMA MO 4HA. 41
HAPEOBA Neo2 3A MPOCMEKTUTE NMPU NYB/IMYHO NPEANATAHE U AIONYCKAHE A0
TbProsuAa HA PEIY/IMPAH MA3AP HA UEHHU KHUXA U 3A PASKPUBAHETO HA
MH®OPMAUMUA OT NYBAUYHUTE OPYXKECTBA U APYTUTE EMUTEHTU HA LEHHU
KHUXKA

3a nepuopa 1 aHyapu 2014 — 31 pexkemspu 2014 r. apyKeCTBOTO He e 3aKynyBasno HOBU
aKTUBM (HeABUXKMMU UMOTH).

3a nepuopa 1 aHyapu 2014 — 31 pekemspu 2014 r. APYKECTBOTO He € NPOAaBan0 aKTUBU
(HeaBUXMMU UMOTH).

OpyXecTBOTO He e M3BLPLUBANO CTPOEXKU, PEMOHTU U nogobpeHua B npuTeXKasBaHUTe OT
HEero HeABMXMMU MMOTMU.

Kem 31 fOexkemepu 2014 r. [dpyKecTBOTO HAMA aKkTUBW, OTHALEHM 32 MNOJ3BaHe cpeuly
3anialaHe.

IV. BBb3MOKHU PUCKOBE U HECUIYPHOCTU NPEA APYXKECTBOTO

BauAHME Ha CBETOBHATa MKOHOMMUYECKA Kpu3a

B Bbarapua NpogbaKaBa HEraTMBHOTO B/IMAHME OT CBETOBHATa GpUHAHCOBO-UKOHOMUYECKA
Kpn3a ot 2008r., KaTO pe3ynTaTMTe OT HeA MPOAbL/NKABaT Aa Ce ycewaT B HawaTta cTpaHa
BbPXY MaKpOWKOHOMMYEcKWUTe ycnosusa. lNpeanpuetute oT 6bArapCcKoOTO NpPaBUTENCTBO
MepKHU, KOUTO Ca B CUHXPOH C Te3u Ha EC, HeyTpann3upaT B M3BECTHA CTeNeH OTpULaTe/IHuTe
ABNEHWA B MKOHOMMKATA Ha CTpaHaTa, HO KpuU3aTa NPoLgb/akaBa aa ce 3agb/bovasa.




MepKu, KOUTO APYKECTBOTO NpeaBMMKAa 3a peayuMpaHe Ha BAUAHMETO Ha CBETOBHaTa
¢uHaHCOBa Kpu3a, NpeaBuA HapacTBAHETO Ha rnobanHuA KpeauteH PUCK U CTarHauuAa B
NMKBUAHOCTTA U CBUBaHE Ha KanuTanoBuTe NOTOLM:

e CTpPUKTHO Cna3BaHe Ha CKNIYEHUTe AO0roBOpU ¢ GUHAHCOBM MHCTUTYLMM, 33 Aa Ce
N3K/II04M BB3MOXKHOCTTA Aa Ce U3UCKa NPeaCPOMHO NOTAcABAHE;

e [lpuoputeTHO Aa ce pabotn ¢ GMHAHCOBM MHCTUTYUMK (6aHKK) B £06p0 PMHAHCOBO
CbCTOAHUE;

e  OnNTMMM3MpaHe Ha pasxoauTe, NpepasrnexaaHe Ha MHBECTMUMOHHATA Nporpama;

e [logabpKaHe Ha NO-BMCOKU HMBA HA NAPUYHU HANUMHOCTU U APYIN.

3agbnbouaBawarta ce PpUHAHCOBA Kpu3a B ULA/A CBAT, HEMUHYEMO OKasBa B/IUAHWE Ha
MKOHOMMYECKOTO Pa3BUTME Yy HAaC M NO-CNEeLUaNHo - Bbpxy Nasapa Ha HEABMXUMU UMOTHU.
3acunBauarta ce KOHKypeHuua benexkn HenpeKkbCHaT PbCT. HaMuMeTo Ha MHOTO Y4aCTHUUM
npegnonara npeasiaraHeTo Ha pasHOobpasHM yCNIOBUA 3a MHBECTUPaHE M peanusauma Ha
[0X0p4, OT BNOXeHUATa UM. B Tasn Bpb3Ka, OCHOBHWUTE PUCKOBE U HECUTYPHOCTH, NMpPea KOUTO
€ U3NpaBeHO APYXKeCTBOTO, Ca CBbP3aHM C WMHBECTUPAHETO B HEABMXUMU KUMOTU —
»CEeKTOpHU puckoee”:

Cnap, Ha Na3apHUTE LLEHWU Ha HEABUKUMUTE UMOTH;
YBenunuaBalla ce KOHKYPeHUMA Ha Na3apa Ha HEABUXKUMOCTH;
KoHconnpauma Ha nasapa Ha HeIBUXKUMOCTH;

3abasa npu npuaobusaHeTo Ha UMOTY;

HamaneHue Ha LueHOBUTE HUBa HA HaeMUTE;

3aBMCUMOCT OT HaemaTenuTe;

MoBuwaBaHe Ha IMXBEHUTE NPOLLEHTU MO 3aeMUTE;
MoBuLwaBaHe Ha 3aCTpaxoBaTeNHUTE NPeMUm;

3abaBa npu npuAo6MBaAHETO HA UMOTU U APYTU.

JIMKBUAEH PUCK
NHBECTUPAHETO B HEABUKMMU UMOTU CE XapaKTepu3npa ¢ OTHOCUTENHO HUCKA INKBUAHOCT,

NnopogeHa OT ronama TPYAHOCT NpU Na3apHOTO peasiu3npaHe Ha akKTMBUTE Ha U3roAHa LeHa
W OT AbATUTE CPOKOBE MO OCHLIECTBABAHE Ha NMPEXBbPAAHETO. PeannanpaHeTo Ha akTUBUTE
Ha NO-HUCKU CTOMHOCTM BM OoBeno 40 HamanABaHe Ha HETHaTa CTOMHOCT Ha aKTuewuTe,
pa3snpegesieHa Ha egHa akuuA. Tosa onpeaens U cpaBHUTENHO 6aBHOTO NPeCcTPyKTypupaHe
Ha MHBECTULUMOHHMA nopTdelin. 3a Aa ce rapaHTMpa Bb3MOXKHOCTTA [py)KecTBOTO Aa
nocpeLya peoBHO KPAaTKOCPOYHUTE CU 3aZb/XKEHMA, Ce Hanara BHUMATENHO OUeHABaHe Ha
NUKBUAHOCTTA, U3rOTBAHE HA NJ1aH 3a AEWUCTBUE NPU NUKBUAHA KpM3a, KnacuduumpaHe Ha
aKTUBUTE MO CPOKOBE HA peanmnsaums.

B cay4ai, 4ye BbTpEIWHUTE U3TOUHULM HA NIMKBUAHOCT C€ OKAXKaT HefoCTaTbuHU B onpeaeneH
nepuog ot Bpeme, HeobxoaumuTe 3a [pyKecTBOTO cpeacTBa MoraT ga 6bAaT OCUrypeHu u
OT BbHLWHM U3TOMHULM. Mpyu HE0BX0AUMOCT OT BLHLUHU U3TOYHULUM [lpyKeCTBOTO cneaBa Aa
ce cbobpasu cbe cneynpuuHUTE orpaHudeHun, npeasuaenn s 34CULL

BanyreH puck



ApyxecrTsoTo n3svpuwea caenku gUHOMUHUPAHU B NeBa. I'lopap,u TOBa, TO HE € W3N0XeHO
Ha BanyTeH puUcK. He ce nonssart cneuyuanHu WHCTPYMEHTU 3a XeaXXUpaHe Ha TO3U PUCK, Toi
KaTo Toi ce oueHABa KaToO MUHUMaNEH.

V. AHANU3 HA GUHAHCOBMTE PE3YNTATU U PE3YNTATUTE OT OEMHOCTTA HA
[PYKECTBOTO

1.AHanus Ha AMKBMAHOCTTA

Kbm 31 aexkemspu 2014 r. 4pyKeCTBOTO He pa3nosara cbC cpeacTaa no 6e3cpoyHn 4enosnTu
n B 6poit Ha Kaca.

Kbm 31 pekemspu 2014 r. opyKeCTBOTO NpPUTEKABA HETEKYLLM aKTUBM Ha obwa 6anaHcosa
cToiHocT 159 000 neea, KOUTO NPeACTaBAABAT MHBECTULUMOHHU UMOTH.

Kbm 31 nekemspu 2014 r. opyecTBOTO UMa TeKyLLM 3a4bMKeHns B pasmep Ha 3 000 nesa,
$bopMMpaHn OCHOBHO OT 334 b/MKEHUA KbM NEPCOHAN U OCUTYPUTENHU NpeanpUaTUA.

Kbm 31 lekemBpu 2013 [py»KecTBOTO HAMA 3aAb/XKeHMA KbM PUHAHCOBU MHCTUTYUUU W
M3LANO0 e NOoracuio 3aAb/IKEHUATa CM MO FNaBHUUA U AUXBU No Kpegut ot CUBAHK All,
npenocTasgeH 3a 3aKynyBaHe Ha WMHBECTUUMOHEH MMOT TPETU eTa) OT AeceTeTaXHa
aAMUWHUCTPaTUBHaA crpapa B rp.benene.

2.AHanu3 Ha KanuUTasNoBUTE pecypcu

Kbm 31 pekemspu 2014 r. OCHOBHUAT KanuTan Ha APYKeCTBOTO € B pa3mep Ha 650 000 nesa
M e U3LAN0 BHECEH.

3.AHanu3 Ha pesynTaTuTe OT 4eiHOCTTa

PUHAHCOBUAT pe3ynTaT Ha ApyecTBoTo 3a 2014 r. e 3aryba B pa3mep Ha 16 xua.nB.

Kbm 31.12.2014r. OpyHeCTBOTO HE OTYUMTA NPUXOAMU.

Kbm 31.12.2014r. oTyeTeHMTe pa3xoam Ha [pyKecTBOTO ca B pa3mep Ha 16 xun. NB., KakTo
cnepga:

- Pa3xoam 3a ycnyru 4 xwn.n..
- Pasxoau 3a nepcoHana 4 xun.nse.
- ®UHaHCOBYW pa3xoau 2 XUn.ne.
- Opyru pa3sxogu 6 xun.ns..

CvrnacHo nsncksaHeTo Ha ui. 20 ot 34CUL, apyKecTBOTO M3BbPLUKX NOCAeABaLLA OLUEHKa Ha
BCUYKU HeaBMXUMKU UMOTU. OLEHKaTa e HanpaBeHa OT He3aBUCUM OueHUTes, cna3Baiku
pasnopeabute Ha un.19 ot 34CHUL, Kato pesynTaTbT OT OUEHKaTa € OTpaseH BbB
¢$uHaHCOBUTE OTYETH Ha APYIKECTBOTO.

MasapHa oyeHka 3a onpedenaHe HaA cnpasedsueama nasapHa cmoiiHocm Ha mpemu
emax om decememaxcHa admuHucmpamueHa cepada, Haxodawa ce 6 2p. benere, bya.



bvnzapusn 23, 8 cvoteeTcTBUE ¢ HCC n MCC, e ussbpweHa ot ,AB/IEHA UMNAKT” O0[, rp.
Codusn. OdeliHoCTUTE NO OueHKaTa ca ocbliecTBeHn oT Ctoun leoprues XagKMMBAHOB U
Mapyca PoceHoBa CtedaHoBa.

CTaHgapTbT Ha oueHKaTta e CnpaBennmea CTOMHOCT — CymMaTa, 33 KOATO e4MH akKTUB MOMXKe 4a
6bae pazmeHeH mexay MUHPOPMUPaAHU U Kenaeluy CTPaHKU B NPAKa CAeNKa MOMeXay UM.
M3non3saHata meTogMKa NPU M3roTBAHE HA OLEeHKaTa € MeToAbT Ha Na3apHUTE aHaN03Mu.
OnpegeneHata cnpaBeasivMea Ma3apHa CTOMHOCT TPeTM eTak OT  jJeceTeTarkHa
agMUHUCTPATUBHA Crpaga, HaxoaAuwa ce B rp. beneHe, 6yn. bbarapua 23, kbm 31 aekemBpu
2014 r., Bb3nAK13a Ha 159 100 nesa.

V.  HUHPOPMALIUA 3A BAKHU CbBUTUA, HACTBINMUIN CNEL 31 AEKEMBPU 2014 T.
Mpes pa3srnexagaHua neprops He e HaCTbNUAO TakoBa obcToATencTso.
VIl. TNEPCMNEKTUBU 3A PA3BUTUE

Mpe3 2015 r. ApY»KeCTBOTO We NPOAbLAXKM UHBECTULMOHHATA CU NONUTMKA B CbOTBETCTBUE C
NOCTaBEHUTE CTPATErMUECKU LENMN.

Vill. OCHOBHU KATEFTOPUM CTOKU, NPOAYKTU U/UNU NPEAOCTABEHU YCNYTU

Kato ApyKecTBO CbC cneuuanHa WHBECTULMOHHA Uen, NULEeH3UPaHO A3 WU3BbpLllsa
AeNHOCTM, CBbP3aHU CbC CEKIOpPUTU3auMATa HAa HeABUXKMMM MMOTM (3aKynyBaHeTO WAKU
U3rpa>kAaHeTO Ha HOBU TakuBa), npuxogute Ha ,®PUHNU" ALCUL, ce popmupat usuano ot
npogaxbaTta MAK OTAABAHETO NOA HaeM Ha HeABUXUMW UMOTH.

Kbm 31.12.2014r. py:KeCTBOTO HE OTYMTA NPUXOAM.

IX. WHPOPMALMUA 3A CKNIOYEHHU FONEMU COAENKU U TAKUBA OT CbLUECTBEHO
3HAYEHMUE 3A JEMHOCTTA HA EMUTEHTA

Mpe3 oTyeTHUA nNepuoa, He Ca CKAUYBAHM TONEMU CLAENKU OT CbLLECTBEHO 3Ha4veHue 33
EMUTEHTA.

X. WHO®OPMALUA OTHOCHO CAENKUTE, CKAIOYEHW MEXAY EMWUTEHTA U
CBBP3AHU NUUA, NPE3 OTYETHMUA NEPUOI, NPEATOMEHUA 3A CK/IIOYBAHE HA
TAKMBA COE/IKW, KAKTO WU COE/NKKM, KOUTO CA U3BbH OBUMYAMHATA MY
DEAHOCT WU CHLLECTBEHO CE OTK/IOHABAT OT MA3APHWUTE YC/IOBUA, MO
KOUTO EMUTEHTBT UAU HEFOBO AbLWIEPHO APYXECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA CAE/IKUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA UHOOPMALIMA, HEOBXOOUMA 3A OLIEHKA HA Bb3ZEACTBMETO BbLPXY
PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

I'Ipes OTYETHUA NepUuol, ApyXKeCTBOTO He € CKAoYBano CAeNKHN CbC CBbP3aHU IULUa, B T.4. HE
Ca OTnpaBAHU NpeanoXeHnAa 3a CKAoYBaHe Ha TaKMBa CAENKU, KaKTO U He e CKA4Bano



COENKU, KOUTO ca M3BbH obuyaiiHaTa My AeMHOCT WAMU CbLECTBEHO Ce OTKAOHABAT OT
nasapHuTe ycnoeusa. ,,®UHU” ALCUL, HAMa AblEepHM ApyKecTBa.

Xl. WHOOPMALIMA 3A CbBEMTUA W NOKA3ATENM C HEOBMYAEH 3A EMMTEHTA
XAPAKTEP, MMAILLM CbLUECTBEHO BJ/IMAHUE BBLPXY AEAHOCTTA MY, U
PEAZIM3UPAHUTE OT HEMO MPUXOAM U U3BLPLUEHU PA3XOAM; OLEEHKA HA
B/IMAHUETO MM BbPXY PE3Y/ITATUTE MPE3 TEKYLLIATA FTOIUHA

Mpe3 oTyeTHMs nepuoa He ca HACTbNBaAM CbOMTUA M noKasatenn ¢ HeobuyaeH 3a
APYECTBOTO XapaKTep, UMaLLM CbLLLEeCTBEHO BAUAHUE BbPXY AeMHOCTTa my.

Xii. WH®OPMAUMUA 3A COAENKKU, BOAEHU U3BBHBA/IAHCOBO - XAPAKTEP U BU3HEC
LE/I, MNOCOYBAHE ®WHAHCOBOTO BbBL3AEMCTBUE HA COE/NKUTE BbBPXY
OENHOCTTA, AKO PUCKBT M MON3UTE OT TE3U CAENKU CA CbLUECTBEHM 3A
EMUTEHTA U AKO PASKPUBAHETO HA TASU UHPOPMALIUA E CHLLECTBEHO 3A
OLEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

»PUHWN” ANCULL nsrotea PuHaHcosuTe cn otyeT no MCC u 3aabanaHcoBu CMETKU He ce
BOAAT, Tbi KaTO TOBA € B NPOTUBOPEYUE C MEXKAYHAPOAHUTE CTaHAapTH.

Xill. UHPOPMALIMA 3A OA/IOBU YYACTUA HA EMMUTEHTA, 3A OCHOBHUTE MY
WHBECTULMMN B CTPAHATA U B YY)XBUHA (B LEHHU KHUXA, ®UHAHCOBMU
MHCTPYMEHTWU, HEMATEPUANHU AKTUBU U HEOABUXXUMU MMOTHU), KAKTO U
WHBECTUUUUTE B 4ANO0BU LEHHU KHUXA U3BbH HETOBATA UKOHOMMWYECKA
reynA v U3STOYHUUMUTE/HAYUHUTE HA PUHAHCUPAHE

»PUHU" ANCULL He npuTexxaBa akuumn W Apyru asanosu yy4actusa kvm 31.12.2014 r. Kvm
31.12.2014 r. Opy:KeCTBOTO HAMA EKCMO3MUMA KbM ObpXKaBHMA OAbAT U KbM IPBLKKA
cysepeHeH abar. JpyecTBoTo He npuTexkasa JLIK.

CbranacHo M3McKBaHUATa Ha 4n.22, an.3 ot 34CUL, apyKecTBOTO HE MOXe Aa npuTerKaBsa
OANOBM Y4aCTUA B APYTM APYXKECTBa, OCBEH AAN0BO y4yacTue B 0OCNYXKBalLO APYXKECTBO B
pasmep ao 10% ot kKanuTana cu.

Couwo Taka, cvrnacHo 4a.22, an.2 ot 34CUL, apyKecTBOTO HE MOXKe Aa UHBECTMpPa B LEeHHU
KHUXa, OCBEH B TaKWBa, U3JaAEHWU WM TapaHTMpaHW OT 6barapckata Abp)kaBa wau B
unoTe4yHn obanraumm, KaTo MHBECTMLMATA B MNOTEYHN obanraumm moxe ga 6bae 8 pasmep
no 10% ot kanutana.

Xiv. HWHOPOPMALMUA OTHOCHO CKNHOYEHUTE OT EMUTEHTA, B KAYHECTBOTO MY HA
3AEMONOANYYATENU, AOFOBOPU 3A 3AEM C NOCOYBAHE HA YC/IOBUATA NO
TAX, BKMOYUTE/IHO HA KPAMHUTE CPOKOBE 3A M3MAALLUAHE, KAKTO M
MHO®OPMALMA 3A NPEAOCTABEHU TAPAHLUUU U NOEMAHE HA 3AAb/MKEHUA

Kbm 31 Jekemspu 2014 [pyKeCcTBOTO HAMA 334b/IKEHUA KbM PUHAHCOBU UHCTUTYLUUU W
M3LANO e Noracuno 3aAb/XKEHUATA CUM NO FNABHMUA W MxBU no Kpegut ot CUBAHK AL,



npenocTageH 3a 3aKynyBaHe Ha WMHBECTUUMOHEH WMMOT TPeTHU €TaxK OT AeceTeTa)KHa
aAMUHUCTPATUBHA crpaga B rp.benene.

CvrnacHo wm3uckBaHuaTa Ha 4n.21l, an.2 ot 34CUL, ApyXecTBOTO MOXe Aa NOoJy4aBa
eauHCcTBeHO 6aHKOBM KpeguTu 3a NpuAobuBaHe U BbBEXKAAHE B €KCMN/oaTauua Ha aKTUBMU
unn 6aHKOBM KpeauTu B pasmep Ao 20% ot 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE CU, KOUTO ce
M3non3saT 3a M3nNaallaHe Ha JIMXBWU, aKO KpPeauTbT e CbC CPOoK Ao 12 meceua. CbraacHo
un.21, an.1 ot 34CUL, apyKecTBOTO He MOKe Aa 0be3nedyasa YyKAWN 3aAbMKEHHA.

XV. WHOOPMAUMA OTHOCHO CKAIOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOJATEN, AOroBoPM 3A 3AEM, BK/JIHOYUTENHO NPEAOCTABAHE HA
FAPAHUUU OT BCAKAKBbB BUA, B TOBA 4YMUC/IO HA CBBLP3AHU JIUUA, C
NOCOYBAHE HA KOHKPETHUTE YC/10BMA NO TAX, BKNIOYUTE/IHO HA KPAUHUTE
CPOKOBE 3A NNALLAHE, U LIENTA, 3A KOATO CA BU/IX OTNYCHATU

CovrnacHo un.21, an.1 ot 34CHLL, apyKecTBOTO He MOXe Aa NPEeAOCTaBA 3aeMu.

XVl. HWHO®OPMALIUA 3A U3NON3BAHETO HA CPEACTBATA OT M3BDLPLUEHA HOBA
EMUCHA LEHHU KHUXKA NPE3 OTYETHUA NEPUO/,

3a pasrnexaaHua nepuos ApyXecTBOTO HE € EMUTUPAN0 HOBU EMUCUN LIEHHU KHUKA.

XVil. AHA/M3 HA CLOTHOLWMEHUETO MEXAY NOCTUITHATUTE SUHAHCOBU
PE3YNTATWU, OTPASEHU BbB PUHAHCOBUA OTHET 3A PUHAHCOBATA TOAUHA, U
NO-PAHO NYBNUKYBAHU NPOrHO3U 3A TE3U PE3YNITATU

»PUHN" ALLICULL HAma NnybAnKyBaHM PUHAHCOBM NPOTHO3MN.

Xvill. HWHPOPMALMA 3A OCHOBHUTE XAPAKTEPUCTUKM HA MNPUNATAHUTE OT
EMUTEHTA B NPOLECA HA U3rOTBAHE HA PUHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELWUIEH KOHTPO/1 U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE

YecTHOTO M BAPHO npepacTaBaHe Ha MHPopmauuaTa BbB $uMHaHCOBUTE oT4eTM Ha PUHU
AZICUL, ce rapaHTMpa OT CUCTEMATUYHOTO NpuaraHe Ha CYETOBOAHWU NOAUTUKK, Ha Ha3aTa
Ha TEKYLLLO CYETOBOAHO OTYUTAHE, KOETO e 06eKT Ha cUcTeMA 33 BbTPELLEH KOHTPOA.

Mpe3 oT4ETHMA NEpUOA He Ca U3BbLPLUBAHM NPOMEHM B CbCTaBa Ha OAUTHUA KOMMUTET Ha
APYXKecTBoTO,

Covwo TakKa, Ha PeposHoTO roguwHo OCA, 6e u3bpaH 1 HasHayeH ,AHrenos OgutuHr” 00/,
pernctpupaH oaMTOp, 3a U3BbLPLIBAHE HA He3aBMCMM (UHAHCOB OAMT U 3aBepKa Ha
roguwHua $uHaHcoB oTyeT 3a 2014 r.

XIX. OUEHKA HA Bb3MOMHOCTUTE 3A PEANIU3ALMA HA MHBECTUUMOHHUTE
HAMEPEHUA C NMOCOYBAHE HA PASMEPA HA PA3MOJIATAEMMUTE CPEACTBA U
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OTPA3AABAHE HA Bb3MOXHUTE NPOMEHWU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEMHOCT

Kbm 31.12.2014 r. ,PUHN" AACUL, He pa3nosara c NnapuMyHM CPeacTBa.

XX. MWHOOPMALMA 3A HACTBNUAM NPOMEHWM MNPE3 OTYETHUA NEPUOL B
OCHOBHUTE NPUHUUNKU 3A YNPAB/IEHUE HA EMUTEHTA U HA HEFOBATA
MKOHOMMWYECKA IPYNA

Mpe3 pasrnexpaHus nepuoa He Ca HaCTbNUAM MPOMEHM B OCHOBHUTE MPUHUMNM 33
ynpaBaeHue Ha eMmUTeHTa U Ha MKoHoMuK4YecKa rpyna EHemoHa.

XXI.  WHOPOPMALMA 3A USN/IATEHUTE Bb3HATPAXKAEHMUA HA YNEHOBETE HA CbBETA
HA JUPEKTOPUTE

Mpe3 2014 r. uneHoseTe Ha C[], He ca NONy4YaBanu Bb3HarpaXkaeHue.

XXil.  YYACTUA B YMNPABUTE/IHU U KOHTPOJIHU OPTAHU HA YNTEHOBETE HA CbBETA
HA AUPEKTOPUTE KbM 31.12.2014 .

»EMKO” AJ], rp.BeneHe —YneH Ha CA]

»EHEemMOHa tOTunutuc” Afl, rp.Codpua — UanbaHUTENEH ANPEKTOP

»PEEU” ALCUL, rp.Codua —YneH Ha CA

»~Pecypc UnxeHepuHr” EOO/J, rp.Codua — Ynpasuten u EgHonnueH cobcTBEHUK Ha
Kanurtana

»,PervoHan raz” Al —Ynen Ha C/]

»Xemycraz Al” —Ynen Ha C[]

~EMKO” ALl, rp.beneHe —Ynen Ha C/]

~MWITPEM” AL, rp. Bpaua — YneH Ha C/

»J1aryHa ¢nopaT" 00/ — YnpaButen u CbapyKHUK
~NHTepduw-1” 00 — YnpaButen u cCbapyKHUK

XXitl.  AKUUH, NPUTEXKABAHU OT CbBETA HA AUPEKTOPUTE

Huto eanH uneH Ha CO Ha ,,®UHU" AACUL, He npuTexkasa akKuuu, U3[aAEHU OT
OPYKecTBOTO.

XXIVv. WUH®OPMAUMA 3A M3BECTHUTE HA JAPYKECTBOTO [JOrOBOPEHOCTU
(BKNHOMUTENHO W CNEA, NPUKNIOMBAHE HA ®UHAHCOBATA FOAWUHA), B
PE3YNTAT HA KOUTO B BbAELL NEPMOA MOTAT OA HACTBHNAT NPOMEHMU B
NPUTEXXABAHUA OTHOCUTENEH AAN AKUUU MU OBZIUTALLIUKA OT HACTOALLMU
AKUUOHEPU UNU OBNUTALLUOHEPH
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I'Ipe3 pasrneXxgaHna nepnoa HAMa gorosopeHocCTH, B pe3ynTaT Ha KOUTO MOraT Aa HacTbnAaT
NpomMeHu B NpuUTeKasaHNUA OTHOCUTENEH AAN aKL UK OT HaCTOALLM aKLMOHEP!U.

XXV. HUHOOPMALMA 3A BUCALLUU CbAEBHU, ADMWUHUCTPATUBHU UIN APBUTPAXKHU
nPOU3BOACTBA, KACAELLUM 3AABMKEHUA WU B3EMAHUA HA EMMUTEHTA B
PASMEP HAM-MA/IKO 10 HA CTO OT COBCTBEHUAl MY KAMUTAN; AKO OBLLATA
CTOMAHOCT HA 3AAB/IKEHUATA MU B3EMAHUATA HA EMUTEHTA MO BCUYKU
OBPA3YBAHU NMPOU3BOACTBA HAAXBBLPNA 10 HA CTO OT COBCTBEHUA MY
KANUTAN, CE NPEACTABA WHOOPMALUA 3A BCAKO NPOU3IBOACTBO
NOOTAENHO

»OUHU"  ALCULL HAma BucAWM CbaebHM, aaAMUHUCTPATMBHWM UAK  apBUTPaXKHK
npou3BOACTBA, Kacaelly 3ab/IKeHNA AN B3emaHuAa B pa3mep Hag 10 Ha cTo oT cobcTBeHun
KanuTan.

XXVl. WUHPOPMALMA 3A NPOMEHU B LEHATA HA AKLLUMTE

lMpe3s otueTHMA nepuopg, ¢ akuun Ha ApyxectsoTo Ha “BPB — Copua” ALl HaAMaA CKAlOUEHU
COENKN.

XXVIl.  [JAHHW 3A AUPEKTOPA 3A BPb3KU C MHBECTUTOPA, BK/IIOYUTENHO TENEGOH U
AJZIPEC 3A KOPECNOHAEHLMA

CbBeTbT Ha gupekTopuTe Ha ,,®UHN” AACULL, Ha cBOE 3aceaaHue, NpoBeaeHO Ha 29 fAAiHyapu
2014 r., B3e peweHue 3a ocsoboxgasaHe Ha CeeTna CBeTnosapoBa 3axapuesa oOT
AnbXxHOCTTa [lupektop 3a BpPb3KM C MHBecTMTOpuTe Ha ,EHemoHa” Af, CuutaHo ot
03.02.2014 r. Ha cbwaTta no3numa ce HazHavasa MNeta Tomosa Tomosa(dBU).

[aHHuTe 3a KOHTAKT Ha [lupeKTopa 3a BPb3KK C MHBECTUTOpUTE ca:
Codua 1113

*.K. ,[eo Munes”

yn. ,Kocta flynues” Ne 20

Ten: +395 2 80 54 766

dakc: +395 2 80 54 837

mobunen: +395 888 318 103

e-meiin: p.tomova@enemona.com

XXVil.  WHO®OPMALMUA OTHOCHO U3NBAHEHUETO HA NPOITPAMATA 3A NPUNATAHE HA
MEXAYHAPOAHO NMPUSHATUTE CTAHOAPTU 3A [A0OBPO KOPMOPATUBHO
YNABNEHUE

C MNpoTokon oT 3acepaHne Ha CbBeTbT Ha AupekTopuTe oT 14 anpun 2009 r. Ha ,,®UHN"
AACUL, HKomnaHuata npue ,MPOTPAMA 3A TMPWIATAHE HA MEXAYHAPOAQHO
NPUSHATUTE CTAHOAPTM 3A [JOBPO KOPNOPATUBHO YNPABJAEHWUE”, c koeTo
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KomnaHuata e nonayynna nucmeHo cernacve OT BCUYKKM YAEHOBE Ha PbKOBOACTBOTO 3a
NPUNAraHeTo Ha NpMHUUNKTE 32 KOPNOpPaTUBHO ynpasaeHue, 3anerdanu 8 MNporpamara.

»PUHU” AACUL, e nybanyHO OpyKeCTBO C egHOCTENEHHA CMCTEeMa Ha ynpasieHue. Beuuku
yneHose Ha C[l oTroBapAT Ha 3aKOHOBMUTE M3UCKBAHWUA 3a 3aeMaHe Ha ANBKHOCTTA WM.
OyHKUMMTE M 3aAbAKEHUATA Ha KOPNOPATMBHOTO PbLKOBOACTBO, KaKTO CTPYKTypaTa M
KOMMETEHTHOCTUTE MY Ca B CbOTBETCTBME C HOpMATUBHATa ypeaba. B MoaniwHma aoknag 3a
AEeNHOCTTa Cca ONOBECTEHM Bb3HarpaXAeHUATa Ha uyneHoseTe Ha C/] B CbOTBETCTBUE CbC
3aKOHOBMUTE HOPMHU. AKUMOHepUTe WMaT JseceH AOCTbn A0 uHbopmauuaTa 3a
Bb3Harpa)kaeHuaTta. YneHosete Ha C[l n3barsat u He AONycKaT peaneH wuaM noTeHuuaneH
KOHQPNUKT Ha UHTepecH.

Ha PeposHoto OCA, nposegeHo Ha 30 tonun 2014, Cl npepnoku, a akumoHepute nsbpaxa
He3aBMCMM OZUTOP 33 U3BDbPLUBAHE Ha NpoBepKa U 3aBepKa Ha NP0 3a 2014 r. locTaTbyHaTa
HEe3aBUCMMOCT € BaXkeH KpuTepuii 3a usbopa Ha oAUTOp, KaTo ce npuaara ce NpuHumMna 3a
poTauus.

MoBuwaBaHe [0BepueTO Ha aKUWOHEPUTE, WHBECTUTOPUTE M 3aUHTEPECYBaHUTE OT
YyNpaBAeHUETO U AeiHOCTTa Ha [lpy»KecTBOTO nua 6e eguH OT OCHOBHUTE aHraXKUMEHTKH Ha
KOpPNopaTUBHOTO ynpasnexnue Ha ,OUHNU” AACUL, npes 2014 r.

»OUHU”  ANCUL, rapaHTMpa pPaBHOMOCTaBEHOTO TPETUPAHE Ha BCUYKM aKLMUOHEpH,
BK/IIOYUTENIHO MUHOPUTAPHUTE U YyXKAECTPaHHUTE aKUMOHEPMU, KaTo e ANbKHO Ja 3alluuTaBa
TeXHWTe npasa, a UMEHHO:

1) Yyactme M npaBo Ha rnac Ha BCUYKM aKuMOHepu B 06wWOTO CcbbpaHue Ha
aKLMOHepuTe;

2) Yyactvie npu n3bopa Ha ynpaBUTeIHUTE OpraHu;

3) YuacTve npu B3emaHeTo Ha pelueHus OT KOMMNETeHTHOCTTa Ha obwoTo cbbpaHue
Ha aKuMOHepuUTe, CBbP3aHM C BaXKHW KOPNOpPaTUBHM CbbUTUA;

4) PaBHONOCTAaBEHOCT Ha aKUMOHEPUTE U 3aLUMTa HA MMHOPUTaPHUTE aKLUOHEpY;

5) 3awmTa Ha 3aMHTepecOBaHUTE /IMLLA U HACLPYABAHE HA CLTPYLHUUYECTBOTO MEXKIY
APYHKECTBOTO U 3aUHTEPECOBAHUTE NNLLA;

6) AcHo pedpUHMPaAHM OTrOBOPHOCTM HA KOPNOPATMBHUTE PHKOBOAHW OpPraHu WU
OTYETHOCT Npes, aKUMOHEPUTE.

Pvkosoacteoto Ha ,®PUHN” ALACULL ce cTpemMu 4eCTHO, MBAHO W PaBHONOCTaBEHO Aa
MHGOPMHUPA BCUYKU CBOU aKUMOHEPU OTHOCHO Aena Ha KOMnaHMATa, KaTo pasKpuBaHUTe
AaHHWK Ca n3uepnaTtenHu, HaBpemMeHHU U aoctoBepHU. MHbopmaLmaTa ce pa3KpUBa OCHOBHO
Ha 6bArapCKu e3uK, Tbil KaTo MHO3UHCTBOTO aKUMOHEPU, MHBECTUTOPU U 3aUHTEpeCcyBaHM
iMua ca mecTHU. Npu nocTbnBaHe Ha KOHKPETHW 3anuTBaHUA, NpeaocTaBa MHGopmauuma u
Ha aHTUACKM.

Cneppailkm nonvWTMKaTa 3a MOBeYe NPO3PAYHOCT B OTHOLWEHMATA C aKLUOHepuTe,
nHsectutopute 1 obwecteeHoctTa, ,OUHNU" ALCUL e onoBecTUNO mMeauAaTa, UPEe3 KOUTO
paskpuBa peryivpaHata uHPoOpmauua, a umeHHo: ,UHBectop.Bl” A - crpaHuua -
http://www.investor.bg/bulletin.
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CA Ha ,,®UHN" AACUL, cunTa, Ye ¢ aeliHocTTa ¢ npe3 2014 r. e cb3aan NpeanocTaBKu 3a
AOCTaTbyHA NPO3PAYHOCT BbB B3aMMOOTHOLWIEHUATA CU C WUHBECTUTOpUTE, PUHAHCOBUTE
Meaun KU aHanuM3aToPWU Ha KanuTanoBMA Na3ap, KaTo BCUMUKM aKUMOHEPU, BKAKOYUTEAHO U
MUHOPUTAPHUTUE, CE TPETUPAT PAaBHONOCTABEHO.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, BKAOUUTENIHO HE3aBUCMMMUAT, €a 33AbMKEHU
He3abaBHO Aa Pa3sKPUAT BCEKU KOHGAMKT HA MHTEpecu, KaTo TO3M NPUHUMN € 3a/lerHan B
YcTaBa Ha ,,®UHN" AQCHL,. Bcekn noTeHuManeH KOHGAUKT Ha UHTEPECH, CAENKU U 3aeMU Ha
KomnaHuata TpsabBa aa ce pa3kpusaTt u ogobpasar ¢ PelleHne oT NnpoBeAeHO 3aceaaHue Ha
C/l. Ha 3acegaHusATa N0 Bb3MOXKHOCT NPUCHCTBAT BCMUKK wieHoBe Ha Cf, Kato 1/3 oT Tax ca
He3aBuCcuMM, KakTo U [lupeKTopa 3a Bpb3KKU C UHBECTUTOPUTE.

Ha enekTpoHHaTa cTpaHuMua Ha KomnaHuata — www.fini.bg, e cb3papeH pasaen ,3a
nHsectutopu”. Llenta Ha TasuM ceKkuMa e pOa YyNAeCcHU NOoJIy4aBaHETO HA aKTyas/Ha U
HaBpeMeHHa UHPOpMaLMUA OT MHBECTUTOPUTE Ha APYKECTBOTO. B TO3n pasaen ce cbabpKa
nHPopMaLMA OTHOCHO PUHAHCOBOTO U MKOHOMMUYECKO CbCTOAHME HAa KOMNAHUATA, KaKTo U
MaTepuanau OT MPOBeAEeHU WU NPeAcTOALWM KOPNopaTuBHM cbbuTMA. Ha enekTpoHHaTa
CTpaHMUA ca NybAMKyBaHW KOOPAWHATUTE Ha OPYKECTBOTO, KaKTO M Te3n Ha [upektopa 3a
Bpb3Ka C UHBECTUTOPUTE, Ype3 KOETO aKLMOHEepU 1 3auHTepecyBaHU IMLA ce HacbpyaBsaT Aa
TbpCAT HeobxoaumaTa UM MHPOpPMaUUA.

CBMKBAHETO Ha pPeaoBHOTO rogMILHO 0b6wWo cbbpaHMe Ha aKUMOHEpPUTE, KAKTO M Ha
ussbHpeaHuTe OCA, ce M3BBbpPLUBA B CbOTBETCTBME M C YCTAHOBEHMTE NpaBuaa 3a AaBaHe Ha
Ny6AMYHOCT Ha NMOKaHATa, AHEBHUA Pej, U KOHKPETHUTE NPEea/IoKeHNA 3a pelieHua. Beuuku
NUCMEHU MaTepuann no TOYKUTE OT AHEBHUA pepn ce NpeaoCTaBAT Ha pa3nNoONoKeHue Ha
aKuMoHepuTe B 0Puca U Ha MHTEPHET CTPAHMLLATA Ha APYKECTBOTO, KaKTO U ce NpefoCcTaBaT
Ha KOH, b®b-Codua Al u usbpaHata meaua. AKLMOHEpUTE Ca YBELOMABAHM 3a pe3ynTaTtuTe
ot ObwmTe cbbpaHue Ype3 MHTEPHET U B CbOTBETHUTE 3aKOHOBOYCTaHOBEHU CPOKOBE.

®uHaHcoBUTe OT4eTH ce nybAuMKyBaT Ha eNeKTpoHHaTa cTpaHuua Ha “GPUHU” AACKL,
HeNoCPeACTBEHO Cnepn U3NpPallaHeTo UM Ha PerynatopHus opraH M Ha ObLWECTBEHOCTTa,
KOeTO [faBa Bb3MOMXHOCT 3a KOHTPOA OT aKUMOHepuTe, WMHBECTUTOPUTE U BCUUKM

3auHTepecysaHu nnua.

foaMIWHWAT AOKNaa 3a AEWHOCTTa CbAbp)Ka AeTalnHa uHopmauua 3a NpeacTaBAHETO U
CTpaTerMueckute Lenun Ha [py»KecTsoTO, KaKTO U 3a NNaHUpaHaTa MHBECTULMOHHA NOIMTUKA
3a cneaBawmTe HAKOJIKO rOANHMU.

B 3aKknioueHMe moxkem aga o06obwum, ue peiHocTta Ha CbBeTa Ha AUPEKTOPUTE Ha
Apyxectsoto npe3 2014 roauHa e 6una B cboTBeTCTBME C npuetata ,[llporpama 3a
NMPUNATAHE HA MEXAOYHAPOAHO NPU3SHATUTE CTAHOAPTU 3A JOBPO KOPNMOPATUBHO
YMPAB/IEHUE”.

WHO®OPMALUA NO NPUNOXKEHUE Nell OT HAPEABA Ne2 3A NMPOCMNEKTUTE
NPU NYBANYHO NPEANATAHE HA LEHHU KHUA U 3A PASKPUBAHETO HA
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MH®OPMALMUA OT NYB/IMMHUTE AIPYXKECTBA U AAIPYTUTE EMUTEHTU HA
UEHHU KHUXA

I. CTPYKTYPA HA KAMUWUTAJIA HA APYXXECTBOTO, BK/THKOYUTENHO LLEHHUTE KHUXKA,
KOUTO HE CA AOMYCHATM AO TbProBna HA PEMYIUPAH TMA3AP B
PENYB/IMKA Bb/ITAPUA UNMU OPYTA ObPXKABA Y/IEHKA, C NOCOYBAHE HA
PA3/IMMHUTE KNACOBE AKUMWUW, NMPABATA U 3AADBNHKEHUATA, CBbP3AHU C
BCEKM OT K/NACOBETE AKUMHU, U HYACTTA OT OBLUUA KAMUTAN, KOATO
CbCTABNABA BCEKU OTAEJ/IEH KNAC

Kem 31.12.2014 r. ocHOBHMAT KanuTtan Ha ,®PUHU" AACUL Bvb3nusa Ha 650 000 nesa.
HeroBata CTpyKTypa e, KakTo cnegBa:

Bua Ha akuMoHepure Bpoi akumoHepu Bpoi akumm
1 KOpuanyeckn nmua 6 649 006
2 dusnyecku aMya 6 994
ObLO 11 650 000

BcuuKkm akumm ca 6esHannyHn, oOMKHOBEHM, C NPABO Ha r/1ac U C HOMMHANHA CTOMHOCT 1 nes
BcAKa. ISIN kogbT Ha emuncuaTa e BG1100020079.

LpyecTBOTO HAMA LieHHW KHUKa, KOUTO He ca AONYCHaTW A0 Tbprosua B P. Bbarapua uam
APYyra AbpKaBa YneHka.

CTpyKTYpa Ha KanuTasa Ha EmuteHTa Kbm 31 aekemspu 2014 r.

AKUMOHEpPHA cTPYKTYypa Ha PUHA
AACULU kbm 31.12.2014 .

0,15%

|

B Opuan4ecku nuua

W OUINYECKHU AU
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AKUMOHepHa CTpyKTypa Ha PUHU
AACULU Kbm 31.12.2014 .

4,65% [-0:15%

B

B "Enemona” Af
W "Enemona Hotuantuc” ALl
® [ pyru 1I0pnaMuecki Anua

B DPuznyecku nnua

. OFPAHUYEHMA BDBPXY TNPEXBbPNAHETO HA UEHHUTE KHUMKA, KATO

OfPAHWMEHUA 3A MPUTEABAHETO HA LEHHU KHWXA WM
HEOBXOAUMOCT OT MONYYABAHE HA OJOBEPEHUE OT APYXXECTBOTO UAU
APYT AKLLUOHEP

Hama orpaHuyeHMA BbpXy MNPEeXBLPAAHETO Ha LEHHUTE KHWUXKA, KaTo OrpaHUYeHus 3a
NPUTEKABAHETO HA LLEHHU KHUXA UAKM HeobxoaumocT OT nonyyasaHe Ha oaobpenue ot
OPYReCTBOTO MU APYT aKLMUOHEP.

AKUMUTE Ha OPYHKeCTBOTO Ce NPexsbpaAaT cBoOGOAHO, NpWM cna3BaHe Ha M3UCKBAHUATA Ha
[eiCTBaLLOTO 3aKOHOAATeNCTBO 3a CAEeNKU C 6e3HANIMYHU LEeHHU KHWXKa. YCTaBbT U Aapyru
aKToBe Ha [pYXeCTBOTO He MoraT Aa Cb3AaBaT OFPaHUYEHUA WUAU YCIOBUA OTHOCHO
NpexsbLPAAHE Ha akuuuTe.

lil. "HOOPMALIMA OTHOCHO NPAKOTO U HEMNPAKOTO NPUTEXABAHE HA 5 HA CTO

MAU TNOBEYE OT MNPABATA HA T[/JIAC B OBWLOTO CbBPAHUE HA
OPYXKECTBOTO, BKAWOYUTENHO AAHHU 3A AKUWMOHEPMUTE, PASMEPA HA
AANOBOTO UM YYACTUE U HAYMHA, NO KOMATO CE MPUTEXABAT AKLIUMTE

JARNOBO YYACTHE 8bB , PUHU" MPOLEHT OT KANUTANA MPOLEHT OT KAMUTANA

AOCHL KbMm 31.12,2014r. Kbm 31.12.2013r.

EHEMOHA A/ 55.47 69.23
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EHEMOHA IOTUTUTUC A/, 39.73 30.50

IV. AAHHU 3A AKUMOHEPUTE CbC CNEUUANTHN KOHTPO/IHU NPABA U OMUCAHUE
HA TE3U MNMPABA

JpyKecTsoTO HAMA aKLLMOHEPHU CbC cnelnanHU KOHTPOIHM Npaea.

V. CUCTEMATA 3A KOHTPON NPU YNPAXHABAHE HA NMPABOTO HA [/IAC B
CNYYAUTE, KOTFATO CAYXKUTENU HA [OPYXKECTBOTO CA WU HEIoBU
AKUWUOHEPU N KOFATO KOHTPONBT HE CE YNPAXHABA HENOCPEACTBEHO
OT TAX

JApy>XecTBOTO HAMA cuUcTemaTta 3a KOHTPON NpU ynpaxKHABaHE Ha NpaBoOTO Ha riac B
cnaydyauTe, KOrato CAyXWUTe/NIM Ha [APY:KeCcTBOTO Ca M HEroBuM aKUMOHEpU U Korato
KOHTPOJIBT HE Ce yNpPaXXHABa HENOCPpeaACTBEHO OT TAX.

VI. OTPAHUYEHUA BLPXY MPABATA HA M1AC, KATO OFPAHMYEHUA BbPXY MPABATA
HA TNAC HA AKLUMOHEPUTE C ONPEAENEH NPOLIEHT AW BPOW T/IACOBE,
KPAEH CPOK 3A YNPAXHABAHE HA NMPABATA HA T/IAC W1 CUCTEMM, NPU
KOUTO CbC CbTPYAHWYECTBO HA APYXKECTBOTO ®UHAHCOBUTE MPABA,
CBbP3AHU C AKUMMUTE, CA OTAENEHU OT NPUTEXXABAHETO HA AKUMWUTE

[lpy»XecTBOTO HAMA OFpaHUuYeHUsA BbPXY NpaBaTa Ha rnac.

VII.CNOPA3YMEHMA MEXAQY AKUMOHEPUTE, KOUTO CA WU3BECTHU HA
OPYXECTBOTO M KOUTO MOTFAT AA AOOBEAAT A0 OrPAHMYEHMA B
NPEXBBP/IAHETO HA AKLIMK U1 NPABOTO HA TIAC

Hama cnopasymeHna mexay akunmoHepute, KOUTO Ca U3BECTHU Ha APYHECTBOTO U KOUTO
moraT ga goseaar go orpaHU4eHuA B NPEXBBPAAHETO Ha aKUMUKU UM NPaBOTO Ha rsac.

VIll. PA3MNOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOXAABAHETO HA
YNEHOBETE HA YNPABUTE/IHUTE OPFTAHU HA APYXXECTBOTO U OTHOCHO
M3BbPLUBAHETO HA USMEHEHUA U AONDB/IHEHUA B YCTABA

O6bwoTo cbbpaHue wuameHA UM pJonbiasa yctasa Ha [lpykecrBoto. M3meHeHuATa U
JOMbAHEHWATA B YCTaBa Ha [lpy»KecTBOTO, Nnpeobpa3ysaHe v npekpaTaBaHe Ha [py»KecTsoTo,
u usbopa Ha aMua 3a IMKBUAATOPM Ha [lpyXKecTBOTO ce M3BBPLUBAT cnep ofobpeHue ot
K®H.

CobBeT Ha gupeKkTopute. MaHaar

CbBeTbT Ha AMpeKTopuTe Ha [pykectsoTo ce m3bupa ot ObwoTto cbbpaHue 3a cpok oT 5
(neT) roaunn. YneHnoseTe Ha nbpeua CbBeT Ha gUpekTopuTe ce nsbupar 3a cpok ot 3 (Tpu)
roamHu. YneHosete Ha CobBeTa morat Aa 6bgar npeusbupanun 6e3 orpanuyenua. Cneg
M3TMYaHe Ha MaHaaTa UM uneHoseTe Ha CbBeTa Ha AUpeKTOpuTe MNpoAb/Kasar Ja
M3MbAHABAT cBoUTe GYHKUMKM A0 U3bupaHeTo oT OBWoTO cbbpaHmne Ha HOB CbBET.
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CbBeTbT Ha AMPEKTOPUTE Ce CbCTOU OT TPU 40 AeBET GU3MUECKU U/UAKN IOPUANYHECKU Nnua.
CbcTaBbT Ha CbBeTa Ha AMpPEKTopUTe MoXKe Aa 6bae npomeHeH oT O6woOTO cbbpanue no
BCAKO Bpeme.

Opuanueckoto Aunue — uneH Ha CbBeTa Ha AMpPEeKTOpUTe onpegena npeacrasuTen 3a
U3NbAHEHNE Ha 3agb/KeHuata my B CbBeTa Ha AupektopuTe. HOpuaudeckute auvua ca
CONMAAPHO U HeorpaHUYEeHO OTIOBOPHM 3aeAHO C OCTaHanuTe uneHose Ha CbBeTa Ha
ANPEKTOPUTE 33 3a4b/MKEHUATA, NPOU3TUYALLM OT AACTBUATA HA TEXHUTE NpeAcTaBUTenu.

YneHosete Ha CbBeTa Ha AMpeKTopuTe Tpabea Aa umaT Buclle obpa3osaHue U ga He ca:
1.0Cb¥AaHU 32 YMULLAIEHO NPECTbNNEHUE OT o6 xapakTep;
2.06aBeHN B HECHLCTOATENHOCT KAaTO €4HONMYEH TbpProBel, WAM KaTo HeorpaHu4YeHo
OTrOBOPHU CbAPYKHUUM B TbpProBCKO APYXKeCTBO M Aa He Ce HaMupaT B NPOWU3BOACTBO NO
0b6aBABaHe B HECHCTOATENHOCT;
3.6umnaun yneHose Ha ynpasuTe/NEH WKW KOHTPOJIEH OPraH Ha APYMXeCTBO WKW Koonepauus,
npeKpaTeHn NOpaan HECbCTOATENHOCT Npes3 nociegHUTe ABe roanHu, NpeaxoXKaawm aarara
Ha pelweHneTo 3a ob6ABABaHE Ha HECHCTOATE/IHOCTTA, aKOo WMa HeyAOB/IETBOPEHHM
KpeauTopu;
4. nMweHun oT NPaBo Ja 3aemMaT MaTepUasHOOTrOBOPHA A/bXKHOCT;
5. CbNpy3n uan poaHUHK A0 TPETA CTENEH BKIKUYUTENIHO NO NpaBa WK No cbpebpeHa nnHua
nomMexay CM WAW Ha YIEH Ha YNpaBuUTENEeH WAWM KOHTPONeH opraH Ha obcnyxsauwo
ApYyHecTso.
Haii-manko eaHa TpeTa OT uneHosere Ha CbBeTa Ha aupektopuTe Tpabea pa 6baar
He3aBUCMMU nua. He3aaBUCMMUAT YNEH Ha CbBeTa He moxe Aa bbvae:

1. chyxurten B JpyKecTBOTO;

2. aKuMoHep, KOUTO MpuUTeKasa NPAKO MAW ype3 CBbp3aHW auua 25 Ha CTo UAu
noseue OT rnacosete B 06wW0TO cbbpaHue unm e cBbP3aHoO ¢ [pyKecTBoTO NLE;

3. Anue, KOeTo e B TPaliHW TbProOBCKU OTHOLLEHUA C [lpy»ecTBoTo;

4, yneH Ha ynpasuUTeNeH WAW KOHTPONAEH OpraH, NPOKYPUCT WUAN CAYKUTEN Ha
TbPrOBCKO APYKECTBO UKW APYrO IOPUAMUYECKO NULE NO T. 2 1 3;

5. cBbp3aHO NMue ¢ Apyr YieH Ha CbBeTa Ha AupeKkTopuTte Ha [lpy»KecTsoTo.

YneHoseTe Ha CbBeTa Ha AMpEKTOpUTE MMaT NpaBo OT CBOE MAM OT YYXKAO uUMe na
M3BBbPLWBAT TbProBCKU CAENKW, Aa y4yacTBaT B TbProBCKM APYHEeCTBa KaToO HEOrpaHWU4eHo
OTFOBOPHU CbAPYKHULK, KaKTO U Aa 6baaT NpOKYypuUCTM, ynpasuTenn WUAW YNEeHOBE Ha
CbBETU Ha APYrv ApPYXKecTBa WM KOOMepauuu, Korato ce u3sbpiuBa KOHKYPEHTHa AeWHOCT
Ha JpyxecTBoTO.

Mpasomowma Ha CbBeTa Ha AUPEKTOpUTE

CbBeTbT Ha AMPEKTOPUTE B3eMa PELUEHWUA MO BCUYKU BBMNPOCU, CBbP3aHN C AENHOCTTa Ha
Jlpy»ecTBOTO, C M3K/OYEHNE HA Te3U, KOUTO CbIIACHO AENCTBALOTO 3aKOHOAATENCTBO U
yCTaBa ca OT U3KNUUTENHATA KOMNEeTeHTHOCT Ha ObwoTo cbbpaHue.

CbBeTbT Ha AupeKTopuTe Ha [lpyKecTBOTO B3eMa pPeLleHUA OTHOCHO:

1. nokynka 1 npoaax6a Ha HeABUXKMMU UMOTH;

2. CK/IIOMBaHe, NpeKpaTaABaHe U pa3BafAHe Ha [,0TOBOPUTE C 0BCAYXKBALMTE APYKECTBA, U €
6aHKaTa — genosuTap;

3. KOHTPO/IMPaHEe U3MbJIHEHUETO Ha A0FrOBOPUTE RO T. 2;
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4. okasBaHe Ha CbaeincTBUe Ha 0bBCNYKBALWOTO APYKECTBO U Ha BaHKaTa - Aeno3uTap npwu
U3MbAHEHUETO Ha TeXHUTE GYHKUUMU CbINAaCcHO SeMCTBALLOTO 3aKOHOAATeNCTBO U TO3M YCTaB;
5. 3aCTpaxoBaHe Ha HeABUMXUMUTE UMOTHU BeAHara cnes npuaobusaHeTo um;

6. onpeaensaHe Ha NOAXOAALLMN eKCNepTu, OTFOBapALWM Ha U3UCKBaHKUATa Ha ua. 19 34CUL, n
npuTekasaly Heobxoaumata KBanupuKauua WU ONUT, 33 OLEHABAHE Ha HeABMXKUMUTE
UMOTH;

7. vHBecTMpaHeTO Ha cBobogHuTEe cpeactBa Ha [pyKecTBOTO NpU  CchnasBaHe Ha
OrpaHu4eHUaTa Ha 3aKOHa U TO3M YCTaB;

8. He3zabaBHOTO cBMKBaHe Ha OB6woTo cbbpaHue nNpu HacTbnNBaHe Ha obcTOATENCTBA OT
CbLLECTBEHO 3HaYeHue 3a [pyKecTBOTO;

9. Ha3Ha4YaBaHe Ha TPYA0B A0roBOp ANPEKTOP 33 BPb3Ka C MHBECTUTOPUTE;

10. oTKpuBaHe Ha KNOHOBEe 1 NpPeACTaBUTENCTB];

11. usroresHe u BHacAHe 3a npuemaHe ot O6woTo cbbpaHue Ha npeanoXkeHune 3a u3bop Ha
OanTeH KOMUTET Ha OPYKeCcTBOTO.

12. Apyru BbNPOCK OT HEroBaTa KOMMNETEHTHOCT Cbl/1IaCHO TO3U YCTaB.

JoKonkoto pasnopeabute Ha un. 114 v ca. ot 3MMNUK uav apyr HOpMaTUBEH aKT He
npeasmxaat apyro, CbBeTbT Ha AMpeKTOopuTe Ha [pyKecTBOTO Mma NpasBo Aa B3ema C
eanHoaywune n 6e3 npegBapuTenHo osnactasaHe oT O6woTo cbbpaHUe CbOTBETHUTE
peweHna no un. 236, an. 3 oT TbproBCcKMA 3aKOH.

3amAHa Ha 0OCAYKBalWIO APYXKeCTBO WAM Ha OaHKaTa-genosuWTap ce W3BbplIBa Ccnej
npeagsapuTenHoTo op0bpeHune Ha KOH.

B cpok o 5 /net/ roguHu ot BnuceaHe Ha [py)KeCTBOTO B TbPrOBCKMA PETMCTBP Ha Cbaa,
CbBETHT Ha AUPEKTOPUTE MOXKE Aa NPUEMA PELLEHUA 32 YBe/IMYaBaHe PerucTbpHUA Kanutan
Ha [lpyXecTBOTO A0 HOMUHaneH pasmep ot 150 000 000 /cto u neraeceTr muanoHa/ nesa
ype3 usgaBaHe Ha HOBM OBMKHOBEHM WUAWM NpUBUNErMpoBaHM akuum. B peweHweTo 3a
yBennyaBaHe Ha Kanutana CbBeTbT Ha AUPEKTOpPUTE onpeaens pasmepa u ueauTe Ha BCAKO
yBenuyeHue; 6poa U BUAA Ha HOBMTE aKUUKM, NpaBaTa U NPUBUIErMMTE NO TAX; CPOKA M
yC/oBMATa 3a NPexBbpAsAHEe Ha npaBaTa No cmucbaa Ha 81, 1. 3 3MNUK, w3gagenm cpewy
CbLLECTBYBALLMTE AKLMUK; CPOKA U YCNOBUATA 32 3anNMCBaHe Ha HOBUTE aKLWK; pasmepa Ha
€MUCMOHHATa CTOMHOCT, CPOKa W YCNOBMATA 33 3anAallaHeTo W U MHBECTUUMOHHUA
NOCpeaHUK, C KanuTaa He No-manbK OT npeasuaeHua B Yi. 8, an. 1 oT 3akoHa 3a nasapure
Ha GPMHAHCOBM MHCTPYMEHTHU, KOMTO Aa 0b6CNyKBa yBEIMYEHUETO HA KanuTana.

B cpok 4o 5 /net/ roguHun oT BnncBaHe Ha [pyKecTBOTO B TbProOBCKUA PErUCTBP HAa Cbaa,
CbBETbT Ha AUPEKTOPUTE MOXKE Aa Npuema pelleHUs 3a usgaBaHe Ha obauraumm B Ne.a,
€BpOo MU apyra BanyTa npu obuy, pasamep Ha 06AMrauMOHHKUA 3aeM 40 PaBHOCTOMHOCTTA Ha
150 000 000 /cto wm netmecet munauoHa/ nesa. Buaa Ha obauraumuTte, HauuHa 3a
dopmupaHe Ha p[oxoda nNO TAX, pasMepa M  BCUMYKM OCTaHaAM NapameTpute Ha
obaurauMoHHUA 3aem ce onpeaenar B peweHneTo Ha CbBeTa Ha AUPEKTopUTe NpK cnassaHe
pa3snopeabute Ha AEACTBALLLOTO 3aKOHOAATENCTBO U YCTaBa.

IX. NPABOMOLUUATA HA YNPABUTE/IHUTE OPrAHU HA  [OPYXECTBOTO,
BK/IIOMUTENHO NPABOTO AA B3EMA PELWIEHUA 3A U3OABAHE U OBPATHO
M3KYNYBAHE HA AKUWU HA APYXKECTBOTO

[py)KecTBOTO MMa egHOCTENeHHa cMcTeMa Ha ynpasneHue. OpraHuTe Ha [lpyxecTBoTo ca
06110 cbbpaHune Ha akunoHepuTe n CbBET Ha AUpeKTopuTe.
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061w0TO cbbpaHne BKAOYBA BCUYKM akumoHepu. Te yyactsysaT B ObwoTo cbbpaHmne anuHo
WM 4pe3 NpeLcTaBUTesN, YNMbAHOMOLLEH C U3PUYHO MUCMEHO MbAHOMOLLHO no un. 116, an. 1
ot 3MNMNUK. YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE B3emaT y4acTue B pabortata Ha O6woTo
cbbpaHue 6e3 NpaBo Ha rnac, OCBeH aKo ca akunoHepu. YneH 220, an. 1, uspeyeHue Tpeto
oT TbProBCKUA 3aKOH He ce nNpunara u YneH Ha CbBeTa Ha AMPEKTOpUTE MOXKe A3 yvacTBa B
paborata Ha O6woTo cbbpaHue, KaTO NBAHOMOLWHUK Ha aKUMOHEP, aKo aKUMOHEepbHT
M3PUYHO € NOCOYUN HAaUYMHa Ha rnacyBaHe Nno BCAKA OT TOMKMTE OT AHEBHUA pea.

KomneTteHTHOCT Ha 061070 cbbpaHue

O61woTo cbbpaHue B3eMa pelueHns no cnefHuUTe BbNpocu:

1. u3meHs 1 AONb/IBa ycTaBa Ha [py»KecTBOTO;

2. npeobpasysa u npekpaTasa JpyKecTBOTO;

3. yBenMvaBa M HamanfABa KanuTana Ha [lpyxecTsoTo;

4. n3bupa u oceoboxadaea yneHoseTe Ha CbBeTa Ha AUPEKTOpUTE U onpeaena TAXHOTO
Bb3HarpaXAeHue v rapaHuMaA 3a yNnpaBNeHUETO UM CbI/IaCHO U3UCKBAHWUATA Ha 3aKOHa;

5. n3bupa OaUTEH KOMUTET Ha APYKECTBOTO, onpeaena maHaata u 6pos Ha uneHoseTe my,
KaKTO M Bb3HarpaXkaeHuaTa MM, HasHayasa u ocsoboxpgasa no npenopbka Ha OAUTHMA
KomuTeT Ha [lpy»KeCTBOTO perncTpupaH oguTop, KOWTO Aa U3BBPLLKM He3aBUCMMMNA GUHAHCOB
oanT Ha [pyKecTBOTO;

6. o6cbaa M npuema otyeta Ha OAUTHUA KOMWUTET 3aeA4HO C NPUEMAHETO Ha roAMLIHUA
duHaHcoB otuer, onobpABa M npuema roAuWHWA UHAHCOB OTYET CAed 3aBepKa OT
Ha3HaYeHUTe perucTpupaHu oauTopU, B3ema pelleHne 3a pasnpeaeneHue Ha nevyanbara, 3a
nonbnsaHe Ha GoHA “PesepBeH” 1 3a n3nnawaHe Ha AMBUOEHT;

7. Ha3HauyaBa /AMKBUZAATOP/M nNpu HacTbNBaHe Ha OCHOBaHWE 3a MNpeKpaTABaHe Ha
[py»ecTBOTO, OCBEH B C/ly4anTe Ha HECLCTOATENHOCT;

8. ocBo60OXaaBa OT OTTOBOPHOCT uneHoBeTe Ha CbBeTa Ha gUpEKTopuUTe.

06woTo cbbpaHWe Ha aKUMOHEpUTE PellaBa M BCUYKM OCTaHaAM BbNPOCHU, KOMTO ca OT
HerosaTa KOMMETEHTHOCT CbI/1TaCHO AeWCTBALLOTO 3aKOHOAATENCTBO.

3a Ba/IMAHO B3emaHe Ha pelueHuaTta Ha O6woTo cbbpaHue Ha akuMoHepute e Heobxoanum
KBOPYM % OT BCUUKM aKLMM C NPaBo Ha rnac Ha [pyxecTBoTo. 3a LenuTe Ha onpeaensHe Ha
KBOpyMa ce B3emar npeasug 6pos akumm Ha [pyxecTBOTO cbrnacHo KHurata Ha
aKuMoHepuTe, npepoctaseHa ot "lleHTpanen aenosutap” Al 14 (yeTupuHageceT) AHM
npegy patata Ha 06woTo cbbpaHue.

Mpu nunNca Ha KBOPYM B cAydauTe no un. 227, an. 1 n 2 oT TbproBCKUA 3aKOH MOXKe aa ce
HacpouM HOBO 3acefaHne He no-paHo OT 14 AHM M TO € 33KOHHO HEe3aBUCUMO OT
npeacTaBeHUA Ha Hero kKanutan. flatata Ha HOBOTO 3aceAaHWe MOXe Aa Ce Nocovu U B
nokaHaTa 3a MbpPBOTO 3acejaHue. B AHeBHUA pel Ha HOBOTO 3aceAaHuWe He morart aa ce
BKAIOUYBAT TOYKMU NO peda Ha un. 223a oT TbproBCKMUA 3aKO0H.

PewenuaTa Ha OBwoTo cbbpaHue ce NpuemaT ¢ MHO3MHCTBO OT % OT npeacTaseHuTe Ha
cbbpaHMeTO aKuuM, OCBEH KOraTo [AeWCTBalloTO 3aKOHOAATeNCTBO WAWM TO3M  YCTas
npeaswkaaT No-BUCOKO MHO3MHCTBO 32 B3EMAHETO Ha HAKOW PetlieHuA.

X. CbWECTBEHU AOrOBOPW HA [PY)KECTBOTO, KOWUTO MOPANIAT [AENCTBME,
M3MEHAT CE MU CE NPEKPATABAT NOPAZM MPOMAHA B KOHTPO/NA HA
[IPY}KECTBOTO MPU OCDBLLECTBABAHE HA 3AAbL/BKUTENHO TbPrOBO
MPEANATAHE, U NOCNEAULMUTE OT TAX, OCBEH B C/IYYAUTE KOFATO
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PASKPUBAHETO HA TA3U MH®OPMALMUA MOXE OA NMPUYHUHU CEPUO3HU
BPEAU HA APYXXECTBOTO; U3K/NKOYEHMETO NO NPEAXOAHOTO U3PEYEHMUE
HE CE MPUJIATA B CNYYAUTE, KOTFATO APYXECTBOTO E [O/bXKHO [A
PA3KPUE UHOOPMALIUATA NO CUNTATA HA 3AKOHA

JIOKONKOTO e M3BECTHO Ha APYMECTBOTO, HAMA CbLULECTBEHN J,0rOBOPK, KOUTO bKxa Be3Nn B
cuna, buxa ce NPOMEHUIN NAKU NPEKPATUAU B C/lydail Ha CMAHA Ha KOHTPOUpalLmA
akumoHep.

XI. COPA3YMEHUA MEXAY OPYXXECTBOTO W YNPABUTE/IHUTE MY OPFAHU WU/
CAVKMTENN 3A U3NNALLAHE HA OBE3WETEHME NMPU HAMYCKAHE WM
VBO/IHEHUE BE3 MPABHO OCHOBAHUE WM NPU TNPEKPATABAHE HA
TPYJOBUTE MPABOOTHOLUEHWUA MO NPUYUHKM, CBBP3AHM C THPrOBO
NPEANATAHE

JIOKONKOTO € M3BECTHO Ha APYKECTBOTO, HAMA CMOpasyMEHUA MeXAy APYXeCcTBoTo U
yrpaBuTeNHUTE My OpraHu MK CAYKUTENU 33 U3NnaljaHe Ha obesweTeHne Npu HanyckaHe
unn ysonHeHve 6e3 nNpaBHO OCHOBaHWE WAM NpU  NpeKpaTABaHe Ha TpygoBuTe

NPaBOOTHOLWEHMUA MO NPUYUHK, CEbP3aHK C TbProBo npeaJaraxe. /-/

JapuvH Unues ,D,MM%

ektopute 3am. Npeacesaten Ha CbhBeTa Ha/AUpeKTopyUTe

LisetaH KameHos [MeTpyLu

Mpepnceparten Ha'CoeeTa Ha
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